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Anahtar Kelimeler: 

Enflasyon, Tasarruflar, BRICS-T, Dumitrescu ve Hurlin Panel Nedensellik. 

 

BRICS-  

ABSTRACT 

Macroeconomic Dynamics are based on the evaluation of the macroeconomic 

performance of countries. And it is possible that these variables interacts with each other. 

In this research, the causality between public expenditure and growth, inflation, 

unemployment, total savings has been examined. These relationship is tested with 

Dumitrescu Hurlin Panel Causality Test. And BRICS-T countries has been selected for 

this research. As a result of empirical study there is a unidirectional causality relationship 

at the 5% significance level and a bidirectional causality relationship at the 10% 

significance level between growth and public expenditures has been determined between 

the years of 1995-2019. A unidirectional causality has been founded between 

unemploymend und public expenditures. There is no statistically significant causality 

relationship observed between inflation and public expenditures. A bidirectional causality 

relationship is observed between total savings and public expenditures. There are a 

limited number of studies examining the causality relationship between public 

expenditures and variables such as economic growth, inflation, unemployment and total 

savings in a single study. For this reason, it is expected that the study will contribute to 

the literature in terms of its relative comprehensiveness and originality. 

 

Keywords: Macroeconomics, Growth, Public Expenditures, Unemployment, 

Inflation, Savings, Dumitrescu Hurlin Panel Causality, BRICS-T. 
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 Pesaran 

 

 

H0  yoktur 

H1   

 

 

   
GGFCE 3.21 0.001 
GROWTH 6.58 0.000 
UNEMP -0.66 0.509 
INF 7.89 0.000 
GDS 7.59 0.000 

 

Pesaran (2004)  H0: 

Yatay kes hipotezi 

H0 hipotezi red edilerek, H1 

 

 

ik olarak 
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H0 homojendir 

H1:  

 

 

Delta  
6.562 0.000 
7.528 0.000 

 

H0: homojendir hipotezi 

H1:  

 

 

katmak 

te alan Nazlioglu ve 

 

 

H0  

H1  
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Bu kapsamda, d

te  

 

 

 ZLM  

GGFCE 2.679 0.9963 

GROWTH -0.6907 0.2449 

UNEMP 0.9245 0.8224 

INF 3.082 0.9990 

GDS 6.747 1.000 

 

 

 

in (2012) 

 

 

oto

ensellik, bir panel 

Dumitrescu Hurlin nedensellik testinin 
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H0  

H1  

H0  

H1  

H0  

H1  

H0  

H1  

 

3.4 te yer 

 

 

 

Nedensellik Ho Hipotezleri Z-Bar 
  

 
2.177 0.0295** 

 
1.858 0.0631* 

(GGFCE) nedensellik yoktur. 
5.264 0.000*** 

(UNEMP) nedensellik yoktur. 
0.859 0.3900 

(GGFCE) nedensellik yoktur. 
-1.086 0.2771 

enflasyona (INF) nedensellik yoktur. 
0.351 0.7249 

(GGFCE) nedensellik yoktur. 
7.721 0.000*** 
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Not:  
 

Dumitrescu Hurlin 

0 temel hipotezi reddedilir. Yani 

 

   

kisi varken kamu 

 

 

 

(GGFCE) nedensellik yoktur

 

 

 

 

tasarruflara (GDS) nedensellik yoktur. 
4.356 0.000*** 
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