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

            
     
         
                
  
              
           
           
       
          
    

          
        
   
       
            
        
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

              
            
              
            
        

            
         

          









  
           
    
         


   



             
           
           

  


            



 




          
             



          






       
           



             
           
            

               

              
            

          



           
           
      


          

      
    
             


         

          



 



          


 



         
       
            


               
 

            
             

              
           



      
          
            
           
          
 
           

           


             








          
          
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

              
             
            

             
 
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
 

           
              

         



         
              
  


 
           

      


  
     
             
   







        
   
            

  
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

              


              



    
          
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 



          
            
           



  

           


          





            
           

              
           
          
            
         

        


             
         



             

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





              
            







 






   
          





  








 








  

  

  

  

  

  

  






 

 

 

 

 

 

 
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












 


             


             
             

  


              
 



      


 
 

 

 

 

 

 
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 
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 

 

 



 



      
           
            
          
            
            
 




 

 

 

 

 


 

 


 





 



 


           


 
       

      






 
       
                








  











 



 




 

         
             


 



             
          
          

            




        
     





             




             

      
            




 







            

          
             

























































































































































































































































 



 


       

         



            


             
     

          
             
   







           



        






 

 

 

 

 
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








      

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 Table 7: The Share of Financial Assets Held-for-Trading in Total Assets from 2006 
to 2009 
 

The share of financial assets held-for-trading in total assets for Foreign Deposit Banks and 
Development and Investment Banks changed similarly with Turkish Banking Industry 
whereas for Turkish Deposit Banks it changed just in the opposite direction.

Figure 3: Financial Assets Held for Trading to Total Assets based on Banking Groups 

 
Table 8: The Share of Financial Assets Held-for-Trading in Owners’ Equity from 
2006 to 2009 

 

 2006 2007 2008 2009 
Turkish Deposit Banks 3% 1% 6% 6% 
Foreign Deposit Banks 15% 19% 13% 12% 

Development and Investment Banks 5% 12% 6% 3% 

 2006 2007 2008 2009 

Turkish Deposit Banks 22% 11% 9% 11% 

Foreign Deposit Banks 111% 153% 58% 69% 

Development and Investment Banks 9% 59% 11% 9% 
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The share of financial assets held-for-trading in owners� equity increased dramatically in 
2007 when compared to 2006 for Foreign Deposit Banks and Development and Investment 
Banks and it decreased sharply for Turkish Deposit Banks. The level of change in 
Development and Investment Banks is significantly different from the other banking 
groups.  

Figure 4: Held for Trading Securities to Owners’ Equity based on Banking Groups 

 

As it was mentioned before the aim of our study is to find out whether and to what extent 
banks operating in Turkish Banking Industry applied the amendments to IAS 39 regarding 
reclassification of non-derivative financial instruments in their 2008 annual financial 
statements. Up to this point we determined that, in 2008, the share of financial assets held-
for-trading in total assets and owners� equity decreased in 34 banks (83%) out of 41.  Since 
the reason of this change will lead us to determine whether this change happened because 
of the reclassification or not and to what extent banks reclassified their non-derivative 
financial instruments, we went through related disclosures of banks� financial statements 
for the year of 2008. Before explaining what we found we have to mention that we could 
not reach the related disclosures of 5 of the 34 banks.  
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

           


  

  

  

  

  



          




           
           
            
              
       







             
        


               

           
          
         

           
            
   




 





        
         



 




   


          
         



     
               
          





           


        


      
        


        
          






 



 


  



 







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