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TOOL OF FINANCIAL PERFORMANCE: AN APPLICATION ON 
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ii 

Abstract 
Businesses financial performance measurements in an accurate and balanced way have 

performance standards can be insufficient for both business managers and other stakeholders to 
read the financial performance of businesses realistically. Therefore, it is very important to 
analyze the cash generation potentials while the financial performance of the enterprises is being 
measured. In this framework, use of cash flow ratios in financial analysis contribute to better 
performing financial performance measurement. In this study, it is aimed to measure the financial 
performance based on the cash flow ratios of the companies operating in the construction and 

for the period 2013-2015. 
For this purpose, primarily, cash flow ratios were calculated by using the data from financial 
statements of the companies for the analyzed period and then the calculated ratios were analyzed 
by VIKOR method. 

Key Words: Construction and public works sector, cash-flow ratios, VIKOR method, 
financial analysis. 
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Burada , , , ve  
-  

etmektedir.  
Opricovic & Tzeng, 2007: 516).  

 S, R ve Q S, R ve Q 
 

 Q A(1), alternatifler grubu 
covic & Tzeng, 2007: 516; 

Chen & Wang, 2009: 237). 
 Kabul edilebilir avantaj 

         
Burada A(2) en iyi ikinci alternatifi temsil etmektedir.  
J J < 4 ise DQ = 0,25 

 
 Karar vermede kabul edilebilir istikrar 

En iyi alternatif olan A(1)
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Sakarya, 2008: 232). Tablo 2
edilmektedir. 

8. Bulgular 

 

 
Tablo 3:  

K1 K2 K3 K4 K5 K6 
ANELE -0,008 -0,004 -0,006 -0,007 -0,011 11,272 
EDIP 0,117 0,015 0,026 0,181 0,036 -1316,689 
ENKAI 0,445 0,059 0,216 0,100 0,082 -28,751 
KUYAS -0,757 -0,162 -0,318 -0,828 -0,329 26,899 
ORGE 0,591 0,180 0,474 0,222 0,291 87,279 
SANEL 0,151 0,048 0,138 0,036 0,074 104,687 
YAYLA -0,097 -0,026 -0,051 -0,141 -0,052 -229,767 
YDATH -0,442 -0,119 -0,153 -0,263 -0,534 58,122 
YYAPI 0,223 0,114 0,157 0,589 0,418 -717,132 

 
Tablo 3 atrisinden 

Tablo 4  
Tablo 4   

K1 K2 K3 K4 K5 K6 

 0,591 0,180 0,474 0,589 0,418 -1316,689 
 -0,757 -0,162 -0,318 -0,828 -0,534 104,687 
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Sj ve Rj  Qj 

olarak hesaplamaya 
S, R ve Q 

Tablo 
5  

 
 

Tablo 5  
Sj  Rj  Qj  

ANELE 0,566 6 0,156 5 0,680 7 
EDIP 0,348 3 0,094 2 0,214 2 
ENKAI 0,399 4 0,151 4 0,543 4 
KUYAS 0,955 9 0,167 7 1,000 9 
ORGE 0,230 2 0,165 6 0,500 3 
SANEL 0,481 5 0,167 8 0,680 6 
YAYLA 0,591 7 0,127 3 0,551 5 
YDATH 0,834 8 0,167 9 0,918 8 
YYAPI 0,215 1 0,070 1 0,000 1 

lde Tablo 6  
Tablo 6  

 
2013 2014 

Sj  Rj  Qj  Sj  Rj  Qj  
ANELE 0,461 6 0,140 3 0,590 5 0,679 5 0,144 4 0,714 4 
EDIP 0,120 1 0,053 1 0,000 1 0,177 2 0,066 1 0,002 1 
ENKAI 0,177 2 0,137 2 0,405 2 0,175 1 0,141 3 0,371 2 
KUYAS 0,241 3 0,167 8 0,574 4 0,719 6 0,153 5 0,787 6 
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ORGE 0,566 7 0,167 7 0,772 8 0,587 4 0,167 7 0,769 5 
SANEL 0,412 5 0,150 5 0,606 6 0,759 8 0,167 8 0,881 8 
YAYLA 0,576 8 0,156 6 0,731 7 0,249 3 0,133 2 0,382 3 
YDATH 0,344 4 0,143 4 0,534 3 0,751 7 0,162 6 0,854 7 
YYAPI 0,939 9 0,167 9 1,000 9 0,942 9 0,167 9 1,000 9 

Tablo 5 5. 
 ifade edilen iki ko

Tablo 5
-0,000

A(1) S ve/veya R 
Tablo 5 S ve R 
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