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0DKODV��7�UN�(GHEL\DWÖQGD�ûkLULQ�NLPOLøL�KDWWD�LP]kVÖ�JLELGLU��%X�VHEHSOH�ûkLUOHU�
PDKODV� VHoHUNHQ�NHQGLOHULQL� HQ�X\JXQ� ûHNLOGH� WDQÖPOD\DFDN�RODQ� DVÖO� LVLP�� VR\��
PHVOHN��VRV\DO�VWDW��� IL]LNVHO�|]HOOLN��PHPOHNHW��SVLNRORMLN�GXUXP��|UQHN�DOÖQDQ�
ELU� ûDKÖV� YH\D� V|\OHGLøL� ûLLUOH� X\XPOX� LVLP YH� VÖIDWODUÖ� NXOODQPÖûODUGÖU��
(GHEL\DWÖPÖ]GD� ûkLUOHU� JHQHOOLNOH� NHQGL� oDøODUÖQGD� NXOODQÖOPD\DQ� PDKODVODUÖ�
WHUFLK� HWPLûOHUGLU�� %D]HQ� GH� oHûLWOL� VHEHSOHUGHQ� GROD\Ö� D\QÖ� PDKODVÖ� NXOODQDQ�
ûkLUOHUH�UDVWODPDN�P�PN�QG�U��$QFDN�EX�GXUXP�]DPDQOD�ûkLUOHULQ�YH�ûLLUOHULQLQ�
ELUELULQH� NDUÖûPDVÖQD� VHEHS� ROPXûWXU�� d�QN�� ûkLUOHU� |]HOOLNOH� ûLLUOHUL� YH�
HVHUOHUL\OH� ELOLQGLNOHUL� LoLQ� \DûDGÖNODUÖ� oDøODUGD� ELOH� JHQHOOLNOH� PDKODVODUÖ\OD�
WDQÖQPÖûODUGÖU�� %X� VHEHSOH� oRøX� ]DPDQ� DVÖO� LVLPOHUL� LNLQFL� SODQGD� NDOPÖû� KDWWD�
]DPDQOD� XQXWXOPXûWXU��+kGv PDKODVÖ� GD� EXQODUGDQ� ELULGLU�� g]HOOLNOH� ;9,�� YH�
;9,,��\�]\ÖOGD�+kGv PDKODVÖQÖ�NXOODQDQ�ûkLUOHULQ�GLøHU�\�]\ÖOODUD�RUDQOD�ROGXNoD�
ID]OD� ROGXøXQX� IDUN� HWWLN�� $\QÖ� \�]\ÖOGD� D\QÖ� PDKODVÖ� NXOODQDQ� EX� ûkLUOHULQ�
ELUELULQH� NDUÖûWÖUÖOGÖøÖQÖ�� KDNODUÖQGD� \DQOÖû� ELOJL� YHULOGLøLQL� J|UG�N�� %X� VHEHSOH�
|QFHOLNOH� ;9,�� YH� ;9,,�� \�]\ÖOGD� \DûDPÖû�+kGv PDKODVOÖ� ûkLUOHUL� YH� HVHUOHULQL�
WDQÖWPD\D�oDOÖûWÖN��
$QDKWDU�.HOLPHOHU� 7�UN�(GHEL\DWÖ��0DKODV��+kGv
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$%675$&7
7KH�QLFNQDPH�RU�WKH�SHQ�QDPH�LV�OLNH�WKH�LGHQWLW\�RU�HYHQ�VLJQDWXUH�RI�WKH�SRHW�
LQ� 7XUNLVK� /LWHUDWXUH�� )RU� WKLV� UHDVRQ�� ZKHQ� FKRRVLQJ� WKH� SVHXGRQ\P�� WKH\�
XVHG�QDPHV�DQG�DGMHFWLYHV�FRPSDWLEOH�ZLWK� WKH�UHDO�QDPH�� OLQHDJH��SURIHVVLRQ��
VRFLDO�VWDWXV��SK\VLFDO�IHDWXUH��FRXQWU\��SV\FKRORJLFDO�FRQGLWLRQ��D�SHUVRQ�WDNHQ�
DV� DQ� H[DPSOH�� RU� WKH� SRHP� WKDW� WKH\� VDLG�� ,Q� RXU� OLWHUDWXUH�� SRHWV� JHQHUDOO\�


 'U�� gøU�� h\HVL�� 'RNX]� (\O�O� hQLYHUVLWHVL�� ùODKL\DW� )DN�OWHVL�� ùVODP� 7DULKL� YH�
6DQDWODUÖ� $QDELOLP� 'DOÖ�� H�PDLO�� QHVULQ�\DOFLQ#GHX�HGX�WU�� 25&,'� ,'��
KWWSV���RUFLG�RUJ�������������������;�
0DNDOHQLQ�+DNHPOHUH�*|QGHULOLû�7DULKL ������������

0DNDOHQLQ�+DNHPOHUGHQ�*HOLû�7DULKL ������������
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SUHIHUUHG�QLFNQDPHV�WKDW�ZHUH�QRW�XVHG�LQ�WKHLU�RZQ�DJH��6RPHWLPHV�WKHUH�KDYH�
EHHQ� SRHWV�ZKR�XVHG� WKH� VDPH� SHQ� QDPH� IRU� YDULRXV� UHDVRQV��+RZHYHU�� WKLV�
VLWXDWLRQ� FDXVHG� WKH� SRHWV� DQG� WKHLU� SRHPV� WR� EH� PL[HG� WRJHWKHU� LQ� WLPH��
%HFDXVH� SRHWV� DUH� NQRZQ� HVSHFLDOO\� IRU� WKHLU� SRHPV� DQG� ZRUNV�� WKH\� DUH�
JHQHUDOO\�NQRZQ�ZLWK�WKHLU�SVHXGRQ\PV�HYHQ�LQ�WKHLU�RZQ�DJHV��)RU WKLV�UHDVRQ��
WKHLU�UHDO�QDPHV�KDYH�RIWHQ�UHPDLQHG�LQ�WKH�EDFNJURXQG�RU�HYHQ�EHHQ�IRUJRWWHQ�
RYHU�WLPH��7KH�SHQ�QDPH�+kGv LV�RQH�RI�WKHP��(VSHFLDOO\�LQ�WKH�FHQWXU\�RI���WK�
DQG���WK�ZH�QRWLFHG�WKDW�WKH�QXPEHU�RI�SRHWV�ZKR�XVHG�WKH�SVHXGRQ\P�+kGv
ZHUH� TXLWH� KLJK� FRPSDUHG� WR� RWKHU� FHQWXULHV� :H� VDZ� WKDW� WKHVH� SRHWV��ZKR�
XVHG� WKH� VDPH� SVHXGRQ\P��ZHUH� FRQIXVHG�ZLWK� HDFK� RWKHU� DQG� JLYHQ�ZURQJ�
LQIRUPDWLRQ�DERXW�WKHP��LQ�WKH�VDPH�FHQWXU\� 7KHUHIRUH��ZH�WULHG�WR�LQWURGXFH�
+kGv SVHXGRQ\P�SRHWV�SULPDULO\�ZKR� OLYHG� LQ� WKH���WK� DQG���WK� FHQWXU\� DQG�
WKHLU�ZRUNV�
.H\ZRUGV��7XUNLVK�/LWHUDWXUH��3VHXGRQ\P��1LFNQDPH +kGv

*ù5ùú

(GHEL\DWÖPÖ]GD� ûkLUOHU� \D]GÖNODUÖ� ûLLUOHUGH� NXOODQPDN� �]HUH� ELU�
QHYv� LP]k� \D� GD� UXPX]� QLWHOLøLQGHNL� PDKODVODUÖ� NXOODQDJHOPLûOHUGLU��
0DKODV��ELU�ûkLULQ�DVÖO�DGÖQGDQ�EDûND�HGHEL\DWWD�NXOODQGÖøÖ�LVLPGLU�� úkLUOHU�
NHQGLOHULQL�WDQÖPOD\DQ�QHVHS��PHPOHNHW��UXK�KDOL��VRV\DO�VWDW���DVÖO�LVLPOHUL�
YH\D�EHøHQGLNOHUL�ELU� LVLP�\D�GD�VÖIDWÖ�PDKODV�RODUDN�VHoPLûOHUGLU��%D]HQ�
KRFDODUÖ� \D� GD� EDûND� ûkLUOHU� WDUDIÖQGDQ� NHQGLVLQH� ELU� PDKODV� P�QkVLS�
J|U�OHQ� ûkLUOHU�GH�ROPXûWXU��.LPL�]DPDQ�VHoLOHQ�ELU�PDKODV�R�G|QHPGH�
UDøEHW J|UPHGLøLQGH��DOD\�\D�GD�HOHûWLUL�NRQXVX�ROGXøXQGD�\DKXW�EDûNDODUÖ�
WDUDIÖQGDQ� NXOODQÖOGÖøÖQGD� GHøLûWLUPH� \ROXQD� JLGLOPLûWLU�� %LU� PDKODV�
JHQHOOLNOH� KHU� \�]\ÖOGD� WHN� ELU� ûkLU� WDUDIÖQGDQ� NXOODQÖOVD� GD� EXQXQ�
LVWLVQkODUÖ� J|U�OP�ûW�U�� %LU� |QFHNL� YH\D� ELU� VRQUDNL� DVÖUGD� \DûD\DQODUÖQ�
D\QÖ� PDKODVÖ� NXOODQGÖNODUÖ� ROPXûVD� GD� EX� GXUXP� |QFHOHUL� SHN� VRUXQ�
\DUDWPD]NHQ�GDKD�VRQUDNL�\�]\ÖOODUGD�NDUÖûÖNOÖNODUD� VHEHS�ROPXûWXU��=LUD�
ûkLUOHU� |]HOOLNOH� ûLLUOHUL� YH� HVHUOHUL\OH� ELOLQGLNOHUL� LoLQ� KHQ�]� NHQGL�
oDøODUÖQGD� ELOH� JHQHOOLNOH� PDKODVODUÖ\OD� WDQÖQÖU� ROPXûODU�� oRøX� ]DPDQ�
JHUoHN� LVLPOHUL� LNLQFL� SODQGD� NDOPÖû� KDWWD� ]DPDQOD� XQXWXOPXûWXU��
g]HOOLNOH� VRQ� DVÖUGD� HVNL� HVHUOHULQ� YH� ûDKÖVODUÖQ� J�Q� \�]�QH� oÖNDUÖOPDVÖ�
oDOÖûPDODUÖQGD�HVHU� LVPL�� WHOLI� WDULKL��P�HOOLIL��QHVHEL��GRøXP�YH�|O�P \ÖOÖ�
JLEL� ELOLQPH]OLNOHUH� LOkYHWHQ� EL\RJUDILN� HVHUOHUGHNL� oRøX� ]DPDQ� NÖVÖWOÖ�

� 7kKLU�·O�0HYOHYv��(GHEL\DW�/�JDWÖ �ùVWDQEXO��(QGHUXQ�.LWDEHYL������������
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KDWWD� \DQOÖû� ELOJLOHU� VHEHEL\OH� GXUXP� ROGXNoD� ]RUODûWÖUPÖûWÖU�� 7�UN�
HGHEL\DWÖ�ER\XQFD�|]HOOLNOH�$KPHGv��+DPGv��(V·DG��6D·Gv��<�PQv��1k·Wv��
)H\]v�� )HQk\v��+kûLPv� JLEL� LVLP�� VÖIDW� YH� QHVHSOHUGHQ� W�UH\HQ�PDKODVODU�
oRN�WHUFLK�HGLOGLøLQGHQ�]DPDQOD�EX�ûkLUOHUL�YH�HVHUOHULQL�D\ÖUW�HWPHN�GH�R�
GHUHFH�]RUODûPÖûWÖU��

7�UN� (GHEL\DWÖQGD� ED]Ö� ûkLUOHULQ� PDKODV� RODUDN� WHUFLK� HWWLNOHUL�
+kGv��V|]O�NWH�´KLGk\HW�HGHQ��GRøUX�\ROX�J|VWHUHQ��NÖODYX]��UHKEHU��PÖ]UDN�YH\D�RN�
XFXµ� DQODPÖQGDGÖU�� ùVOkPv� WHULP� RODUDN� +kGv�� ´(VPk�L� +�VQkµ� \DQL�
$OODK·ÖQ�J�]HO�LVLPOHULQGHQ�ELULGLU��(GHEL\DWÖPÖ]GD�+]��3H\JDPEHU�LoLQ�GH�
+kGv YH\D� +kGv�L� VHEvO�� ´GRøUX� \ROX� J|VWHUHQ�� NÖODYX]�� UHKEHUµ� DQODPÖQGD�
NXOODQÖOPDNWDGÖU��7DVDYYXIWD�GD�´P�UûvG��ûH\K��SvUµ�GL\H�DGODQGÖUÖODQ�WDUvNDW�
OLGHUOHUL�GH�ELUHU�UHKEHU��NÖODYX]�DGGHGLOPLûOHU�YH�RQODU�LoLQ�GH�KkGv VÖIDWÖ�
\DNÖûWÖUÖOPÖûWÖU�� g]HOOLNOH� ùVOkP� GvQLQLQ� NDE�O�\OH� ELUOLNWH� ûkLUOHU� YH�
P�HOOLIOHU�GH�� WRSOXPXQ�P�UHEEvVL�ROPD�PLV\RQX��VWOHQGLNOHULQGHQ�ROVD�
JHUHN�� +kGv PDKODVÖQÖ� WHUFLK� HWPLûOHUGLU�� %LU� NÖVPÖ� GD� DVÖO� LVPL�
ROGXøXQGDQ�+kGv·\L�PDKODV�HGLQPLûOHUGLU�

'DKD�|QFH�0HOkPv�%D\UkPvOHUL�YH�+DP]DYvOHU��]HULQH�\DSWÖøÖPÖ]�
oDOÖûPDODUGD�� KDNNÖQGD� \HWHUOL� ELOJL� ROPDGÖøÖ� YH� HVHUOHUL� �]HULQH� KLoELU�
oDOÖûPD� EXOXQPDGÖøÖQÖ� J|UG�ø�P�]� +kGv PDKODVOÖ� ûkLULQ�� L]LQL� V�UHUHN�
RQD� DLW� ROPDVÖ� PXKWHPHO� HVHUOHUH� XODûPD\D� oDOÖûWÖN�� 7H]NLUH�� EL\RJUDIL��

� gPHU� )DUXN� $N�Q�� ´'vYkQ� (GHEL\DWÖµ�� 7�UNL\H� 'L\DQHW� 9DNIÖ� ùVODP� $QVLNORSHGLVL
�ùVWDQEXO�� 7�UNL\H� 'L\DQHW� 9DNIÖ�� ������� �����²����� 2UKDQ� .XUWRøOX�� ´'vYkQ�
úLLULQGH� 0DKODV� 'HøLûWLUHQ� YH� %LUGHQ� )D]OD� 0DKODV� .XOODQDQ� úkLUOHUµ�� ELOLJ ���
����������²����$EGXUUDKPDQ�$GDN��´'vYkQ�(GHEL\DWÖQGD�0DKODVODUÖQ�.DUÖûWÖUÖOPDVÖ�
�=D·vIv�YH�=D·Iv�0DKODVOÖ�úkLUOHU�gUQHøL�µ��(NHY�$NDGHPL�'HUJLVL ��������������²�����
$OLP�<ÖOGÖ]�� ´'vYkQ� (GHEL\DWÖQGD� )HQk\v�0DKODVOÖ� úkLUOHUµ�� &XPKXUL\HW� hQLYHUVLWHVL�
ùODKL\DW� )DN�OWHVL� 'HUJLVL ���� �������� ���²����� +LNPHW� $WLN�� ´7�UN� (GHEL\DWÖQGD�
1DNûv�0DKODVOÖ�úkLUOHUµ��ùVWHP � �����������²�����$\UÖFD�%N]��0HKPHW�6HPLK��7�UN�
(GHEL\DWÖQGD� 0DKODVODU�� 7DNPD� $GODU�� 7DSûÖUPDODU� YH� /DNDSODU �ùVWDQEXO�� $QDKWDU�
.LWDSODU�<D\��� �������0XVWDID� ùVHQ��gWHOHUGHQ�%LU�6HV�'vYkQ�(GHEL\DWÖ� YH� %DONDQODUGD�
7�UN�(GHEL\DWÖ�h]HULQH�0DNDOHOHU �$QNDUD��$NoDø�<D\�������������²�����$OL�<ÖOGÖUÖP��
'vYkQ�(GHEL\DWÖQGD�0DKODV�YH�0DKODV�QkPHOHU �$QNDUD��$NoDø�<D\������������²����

� )HULW� 'HYHOOLRøOX�� 2VPDQOÖFD�7�UNoH� $QVLNORSHGLN� /�JDW �$QNDUD�� $\GÖQ� .LWDEHYL��
�����������
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WXKIH� JLEL� ELULQFL� HO� ND\QDNODUÖQ� \DQÖ� VÖUD� N�W�SKDQH� NDWDORJ� YH�
ND\ÖWODUÖQGDNL� \D]PD� HVHUOHUL� LQFHOHPHN� VXUHWL\OH� GH� ûkLUOHUL� YH� HVHUOHULQL�
WHVSLW� \ROXQD� JLWWLN�� %|\OHFH� +kGv PDKODVÖQÖ� NXOODQDQ� EDûND� ûkLUOHU� YH�
HVHUOHUOH�NDUûÖODûWÖN��$QFDN�oRøXQOXNOD�PDKODVODUÖQ�NDUÖûWÖøÖQÖ��NLPL�]DPDQ�
KDNODUÖQGDNL�ELOJLOHULQ�\HWHUVL]OLøL� \DQÖQGD�YHULOHQ�PDOXPDWODUGDNL�KDWkODU�
YH IDUNOÖOÖNODU�� ûLLUOHULQ� YH� HVHUOHULQ� KDQJL�+kGv·\H� DLW� ROGXøX� NRQXVXQGD�
EHOLUVL]OLNOHU� EXOXQGXøXQX� IDUN� HWWLN�� %X� GXUXPGD� |QFHOLNOH� +kGv
PDKODVÖQÖ�NXOODQDQ�ûkLUOHULQ�WDVQvILQL�\DSPD\Ö��KDQJL�HVHULQ�KDQJL�ûkLUH�DLW�
ROGXøXQX�EHOLUOHPH\L�]RUXQOX�J|UG�N��

8ODûÖODQ� 2VPDQOÖFD� HO� \D]PDVÖ� HVHUOHULQ� YH� ûLLUOHULQ� NDOHP�
VDKLSOHULQLQ� EXOXQPDVÖ� PHVHOHVL� LVH� oDOÖûPD\Ö� J�Q�P�]H� NDGDU�
JHQLûOHWPH\L�JHUHNWLUPLûWLU��1HWLFHGH�7�UN�(GHEL\DWÖ� WDULKL�ER\XQFD�SHN�
oRN�ûkLULQ�+kGv PDKODVÖQÖ�NXOODQGÖøÖ�WHVSLW�HGLOPLûWLU��úkLUOHUGHQ�QHUHGH\VH�
\DUÖVÖQÖQ� ;9,�� YH� ;9,,�� DVÖUODUGD� \DûDPÖû� ROPDVÖ� GROD\ÖVÖ\OD� HQ� ID]OD�
NDUÖûÖNOÖN�EX�G|QHPGHNL�ûkLUOHU�LoLQ�V|]�NRQXVXGXU��7�UN�(GHEL\DWÖ�WDULKL�
ER\XQFD� \DûDPÖû� E�W�Q� ûkLUOHULQ� KD\DWODUÖ�� HVHUOHUL� YH� ûLLUOHULQL� DQODWPDN�
ELU� PDNDOHQLQ� VÖQÖUODUÖQÖ� DûDFDøÖQGDQ� |QFHOLNOH� EX� \�]\ÖOODUÖQ�
D\GÖQODWÖOPDVÖQÖQ�NRQX\X�DoÖNODPD�EDNÖPÖQGDQ�L\L�ELU�|UQHN�WHûNLO�HGHFHøL�
G�û�Q�OP�ûW�U�� ùON� DûDPDGD� ;9,�� YH� ;9,,�� \�]\ÖOODUGD� \DûDPÖû� +kGv
PDKODVÖQÖ� NXOODQDQ� ûkLUOHU� YH� HVHUOHUL� NRQXVXQGDNL� NDUÖûÖNOÖNODUD� WHPDV�
HGLOPLû� EX� NDUÖûÖNOÖNODU� EHOJHOHUL\OH� RUWD\D� NR\XOPXûWXU�� %|\OHOLNOH� ED]Ö�
ûkLUOHU� LON� GHID� J�Q� \�]�QH� oÖNDUÖOPÖû� YH� ED]ÖODUÖQÖQ� GD� QHUHGH\VH� KLo�
ELOLQPH\HQ�HVHUOHUL�WDQÖWÖOPÖûWÖU��

$UDûWÖUPDODU� VRQXFX� XODûDELOHQ� ND\QDNODUGD� WHVSLW� HGLOHQ� +kGv
PDKODVOÖ�ûkLUOHU�KDNNÖQGDNL�ELOJLOHU�|QFHOLNOH�V|]�NRQXVX�HVHUOHUGH�ûkLUOHULQ�
GRøXP� YH\D� |O�P� \ÖOÖ� \D� GD� \DûDGÖNODUÖ� G|QHP� JLEL� ]LNUHGLOHQ� WDULKOHUH�
J|UH� VÖUDODQPÖûWÖU�� =LUD� EX� ND\QDNODUGD� ûkLUOHULQ� |]HOOLNOH� GRøXP��
JHQHOOLNOH� GH� |O�P� WDULKOHUL� ]LNUHGLOPHPLûWLU�� %D]Ö� ûkLUOHULQ� \DOQÖ]FD�
PDKODVODUÖ�� ELU� HVHUOHUL� \D� GD� EDûND� ûkLU� YH� P�HOOLIOHU� LoLQ� G�û�UG�NOHUL�
WDULK� EH\LWOHUL� EXOXQPDNWDGÖU�� %LU� NÖVPÖQÖQ� GD� HOGH� HWWLøLPL]� ELOJL�
NÖUÖQWÖODUÖQGDQ�\DOQÖ]FD�\DûDGÖNODUÖ�G|QHP�\D�GD�\�]\ÖOÖ�EHOLUOHQHELOPLûWLU��
(OGHNL� ELOJLOHUH� J|UH� 7�UN HGHEL\DWÖQGD� ;9,�� YH� ;9,,�� DVÖUGD� +kGv
PDKODVOÖ�DOWÖ�ûkLU�NDUûÖPÖ]D�oÖNPDNWDGÖU��

+kGv�L�%DøGkGv���G��"� |��"���;9,��\\��

(GHEL\DWÖPÖ]GD�+kGv PDKODVÖ\OD� ûLLU� \D]PÖû� ûkLUOHULQ� LONL� +kGv�L�
%DøGkGv·GLU�� %DøGkGv� QLVEHVLQL� NXOODQPDVÖ� ûkLULQ� %DøGDWOÖ� RODELOHFHøLQL�
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J|VWHUPHNWHGLU�� 'RøXP� WDULKL�� QHUHGH� \DûDGÖøÖ�� HVHUOHUL� \D� GD� |O�P� \ÖOÖ�
JLEL� KDNNÖQGD� KLoELU� ELOJL\H� XODûDPDGÖøÖPÖ]� EX� ûkLULQ�� 1HY·v�]kGH� $Wk·v��
5L\k]v� YH�7HYIvN� WH]NLUHOHULQLQ�%kNv� EDKVLQGH� K�� �����P�� ����·GH� YHIkW�
HGHQ��QO��ûkLU�LoLQ�G�û�UG�ø��ûX�WDULK�EH\WL�QDNOHGLOLU��

´�ϩΩΰϜγ�ϚϴΑ�ϪϳΎΒϘϋ�ϯΪΘϛ�ϯΪϨϓ΍�ϰϗΎΑµ�
�%kNv�(IHQGL�JHWGL�¶XNEk\D�ELx�VHNL]GH�

%X� GXUXPGD� +kGv·QLQ� G|QHPLQ� HQ� �QO�� 7�UN� ûkLUOHULQGHQ� ELUL�
RODQ�%kNv·\L�YHIkWÖQD�WDULK�G�û�UHFHN�NDGDU�WDQÖ\RU�ROPDVÖ�YH�EH\WL�7�UNoH�
V|\OHGLøLQL�J|]�|Q�QGH�EXOXQGXUPDN�JHUHNLU��%kNv·QLQ�K������P�������
��·GH� GRøGXøX� YH� K�� ��� 5DPD]DQ� �����P�� �� 1LVDQ� ����� &XPD� J�Q��
YHIkW� HWWLøL� ELOLQPHNWHGLU�� 'ROD\ÖVÖ\OD� +kGv�L� %DøGkGv·QLQ� GH� \DNODûÖN�
RODUDN�%kNv�LOH�D\QÖ�WDULKOHUGH�\DQL�;9,��\\�·ÖQ�LNLQFL�\DUÖVÖ�LOH�;9,,��\\�·ÖQ�
LON�\DUÖVÖQGD�\DûDGÖøÖ�V|\OHQHELOLU��+kGv�L�%DøGkGv�KDNNÖQGD�ûLPGLOLN�EDûND�
ELOJL�EXOXQDPDPÖûWÖU�

+kGv��(GLUQHYv�0DPD�]kGH��0HPH�]kGH��$KPHG�dHOHEL��G��
"� |��K�������P������������;9,��;9,,��\\��

+kGv PDKODVOÖ� GLøHU� ELU� ûkLU� ;9,�� DVUÖQ� VRQODUÖ� LOH� ;9,,�� DVÖU�
EDûODUÖQGD�\DûDPÖû�RODQ�(GLUQHOL�ûkLU�$KPHG�dHOHEL·GLU��$VÖO�LVPL�$KPHG�
RODQ�+kGv� $KPHG�dHOHEL�� KDON� DUDVÖQGD� ´0HPH�]kGHµ YH\D� ´0DPD�]kGHµ
RODUDN� WDQÖQPDNWDGÖU��'RøXP� WDULKL� EHOOL� GHøLOGLU�� (GLUQHOL�0DPD�]kGH�

� 1HY·v]kGH� $Wk
v�� úDNk·LN�L� 1X·PkQL\H� YH� =H\LOOHUL� +DGk·LNX·O�+DNk·LN� Iv� 7HNPLOHWL·û�
úDNk·LN�� HG�� $EG�ONDGLU� g]FDQ� �ùVWDQEXO�� dDøUÖ� <D\��� ������� ������� 0HKPHG�
7HYIvN��.kILOH�L� úXDUD�� HG��)DWPD� 6DELKD�.XWODU�2øX]� YG�� �$QNDUD��7�&��.�OW�U� YH�
7XUL]P� %DNDQOÖøÖ�� ������� ����� 0XKDPPHG� (IHQGL� 5L\k]v�� 5L\k]�·û�úX·DUk�
�7H]NLUHW�·û�úXDUD��� HG��1DPÖN�$oÖNJ|]� �$QNDUD��7�&��.�OW�U�YH�7XUL]P�%DNDQOÖøÖ��
������� ���� +DIÖ]� +�VH\LQ� $\YDQVDUk\v��9HIH\kW�Ö� $\YDQVDUk\v�� HG�� 5DPD]DQ (NLQFL�
�$QNDUD��7�&��.�OW�U�YH�7XUL]P�%DNDQOÖøÖ�������������

� 0HKPHW� dDYXûRøOX�� ´%kNvµ�� 7�UNL\H� 'L\DQHW� 9DNIÖ� ùVODP� $QVLNORSHGLVL �ùVWDQEXO��
7�UNL\H�'L\DQHW�9DNIÖ��������������²����

� 5ÖGYDQ� &DQÖP�� (GLUQH� úkLUOHUL �(U]XUXP�� $NoDø� <D\ÖQODUÖ�� ������� ����� 0HKPHG�
6�UH\\k��6LFLOO�L�2VPkQv��HG��1XUL�$NED\DU� �ùVWDQEXO����������������%HNLU�.D\DEDûÖ��
.kI�]kGH� )k·L]v·QLQ� =�EGHW�·O�(û·kU·Ö �0DODW\D�� ùQ|Q�� hQLYHUVLWHVL�� 6RV\DO� %LOLPOHU�
(QVWLW�V�� 7�UN� 'LOL� 9H� (GHEL\DWÖ� $QDELOLP� 'DOÖ�� 'RNWRUD� 7H]L�� ������� �����
$EG�ONDGLU�(UNDO�� ´+kGv��0HPH]kGH�+kGv� $KPHG� dHOHELµ��7�UN� (GHEL\DWÖ� ùVLPOHU�
6|]O�ø� �$KPHW�<HVHYL�hQLYHUVLWHVL���(ULûLP����$øXVWRV�������
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$KPHG�dHOHEL�|QFH�P�Ok]ÖP�VRQUD�NDGÖ�ROPXûWXU��$Wk·v��0DPD�]kGH·QLQ�
1�Uv� (IHQGL·GHQ�� 5L\k]v� LVH� )HYUv� (IHQGL·GHQ� P�Ok]ÖP� ROGXøXQX�
\D]PDNWDGÖU�� (Q�VRQ�J|UHYL�úXPQX�NDGÖOÖøÖGÖU�� $Wk·v��ûkLULQ�(GLUQH�KDONÖ�
DUDVÖQGD� �QO��� LOPL\OH� PHûKXU�� IHQQ�L� PXDPPkGD� (PUv� YH� 8EH\Gv·GHQ�
VRQUD� �o�QF��� XO�P�Ö� HGHEL\\HGH� LVH� 0kPk�\Ö� úkPv·\H� YkULV�� NDGÖOÖN�
YD]LIHVLQGH� EDûDUÖOÖ�� KRû� VRKEHW� YH� ODWLI� ELU� ]DW� ROGXøXQX�ELOGLULU�� +LFUv�
�����P����������WDULKLQGH�GRøGXøX�ûHKLU�RODQ�(GLUQH·GH�YHIkW�HGHQ�ûkLU�
LoLQ�7vJv�ûX�WDULK�EH\WLQL�V|\OHPLûWLU���

´ ϟϭ΍�ΖϤΣέ�Ϫϳ�ϩΩ΍ίΎϣΎϣ�ΡϭέϪ µ

�5�K�Ö�0DPD�]kGH\H�UDKPHW�ROD�
5ÖGYDQ�&DQÖP��0DPD�]kGH�$KPHG�dHOHEL·QLQ�(GLUQHOL�$ûNv� LoLQ�

V|\OHGLøL�

´6HU�GHIWHU�L�HUEkE�Ö�ûHNk�Pk�VDGDNÖ
0HFP�¶D�Ö�KÖNG�X�KDVHG�x�VHU�YDUDNÖ
¶$ûNv NL�NHVLOVH�NDûÖ�\D�oÖNVD�J|]�
9DOOkKL�ûDNvGLU�\LQH�ELOOkKL�ûDNvµ�

KLFYL LOH� PHûKXU� ROGXøXQX� ELOGLULU��� 7H]NLUHOHUGH� ûkLULQ� QD]PÖQD� ûX�
|UQHNOHU�YHULOLU�

´=HYUDN�Ö�S�U�YDUDND�O�OH�L�G�G�ROGÖ�GXPDQ�
%L]�GH�WXWGXN�GXPDQÖ�NXOODQDOXP�\DSUDNGDQµ��



´úkGL�L�PHUN�L�¶DG�YGHQ�FLVPLP�HWGL�FkQÖ�WHUN
0�GGHW�L�|PU�PGH�ELU�ûkG�ROGXP�RO�GD�ûkGPHUNµ��

� 1HY·v�]kGH�$Wk
v��úDNk·LN���������0XKDPPHG�5L\k]v�(IHQGL��5L\k]�·û�úX·DUk������
� $Wk
v��úDNk·LN�� �������0HKPHW�1kLO�7XPDQ��7XKIH�L�1kLOv�'LYkQ�úkLUOHULQLQ�0XKWDVDU�

%L\RJUDILOHUL�� HG��0XVWDID� 7DWoÖ� � &HPDO�.XUQD]� �$QNDUD�� %L]LP� %�UR� <D\��� �������
�������

� 1HY·v�]kGH�$Wk·v��úDNk·LN�������²����
�� 1HY·v�]kGH� $Wk·v�� úDNk·LN�� �������0XKDPPHG� 5L\k]v� (IHQGL��5L\k]�·û�úX·DUk�� �����

7XPDQ��7XKIH�L�1kLOv���������
�� &DQÖP��(GLUQH�úkLUOHUL�������(UNDO��´+kGv��0HPH]kGH�+kGv�$KPHG�dHOHELµ�
�� 0XKDPPHG�5L\k]v�(IHQGL��5L\k]�·û�úX·DUk�������1HY·v�]kGH�$Wk·v��úDNk·LN��������



+kGv�0DKODVOÖ�úDLUOHU�h]HULQH ���

���



´*HOPHGL�DKEkED�EX�ûHE�RO�0HVvKk�GHP�PHøHU
+HS�JHOHQOHU�U�K�\RN�DKEkEGD�GL\��G|QG�OHUµ��



´ùWPHV�Q�PL�kK�Ö�GLO�V�]XP�DOHYOHU�kûLNkU
¶$ûN�GLUOHU�QkPÖQD�GLOGH�ELU�kWHû�SkUH�YDUµ��




´*�QHûGHQ�NDGUL�¶kOv�ROPDøÖQ�RO�PkK�Ö�WkEkQXx
'Hø�OG�U�NkN�OL�IkNÖQD�G�ûP�û�Vk\HVL�DQXxµ ��



g]JH�k\vQHG�U�k\vQH�L�U�\�Ö�PDKE�E
%HG�OLNkODUOD�QD]DU�NÖOVD�J|U�U�V�UHW�L�K�E��

(GLUQHOL� 0DPD�]kGH� $KPHG� dHOHEL·QLQ� WHVSLW� HGLOHELOHQ� HVHUOHUL�
ûXQODUGÖU�

1LJkULVWkQ� 7HUF�PHVL�� 5ÖGYDQ� &DQÖP�� 0DPD�]kGH� $KPHG�
dHOHEL·QLQ� .HPDOSDûD�]kGH·QLQ�1LJkULVWkQ LVLPOL� HVHULQL� WHUF�PH� HWWLøLQL�
IDNDW�EX�NLWDEÖQ�Q�VKDVÖQD�KHQ�]�UDVWODQPDGÖøÖQÖ�V|\OHPHNWHGLU���

*�]vGH�� 0DPD�]kGH� $KPHG� dHOHEL·QLQ� WDULKOH� LOJLOL� ELU� HVHULGLU��
5ÖGYDQ�&DQÖP�EX�HVHULQ�P�VYHGGH�KkOLQGH�NDOGÖøÖQÖ�QDNOHWPHNWHGLU���

6DUD\� úHKUHQJv]L�� <DûDU� $\GHPLU� ´+kGv·QLQ� 6DUD\� úHKUHQJv]Lµ� LVLPOL�
PDNDOHVLQGH� ELUL�7RSNDSÖ� 6DUD\Ö�0�]HVLQGH�� GLøHUL� GH�'7&)��0��g]DN�
.ROHNVL\RQXQGD� ROPDN� �]HUH� LNL� Q�VKDVÖ� EXOXQDQ� +kGv PDKODVÖ\OD�
\D]ÖOPÖû� HVHULQ�� ;9,�� \\�·GD� (GLUQHOL� $KPHG� +kGv� WDUDIÖQGDQ� NDOHPH�

�� 1HY·v�]kGH�$Wk·v��úDNk·LN���������7XPDQ��7XKIH�L�1kLOv���������
�� 1HY·v�]kGH�$Wk·v��úDNk·LN���������7XPDQ��7XKIH�L�1kLOv���������
�� 7XPDQ��7XKIH�L�1kLOv���������
�� 7XPDQ��7XKIH�L�1kLOv���������
�� .D\DEDûÖ��.kI�]kGH�)k·L]v·QLQ�=�EGHW�·O�(û·kU·Ö������
�� &DQÖP��(GLUQH�úkLUOHUL������
�� &DQÖP��(GLUQH�úkLUOHUL������
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DOÖQPÖû�RODELOHFHøLQL�V|\OHPHNWHGLU��$\GHPLU��HVHULQ�EDûÖQGDNL�´úHKUHQJv]�L�
úHKU�L� 6HUk\�Ö�+�U�kEkG� NL� 6DIk�\Ö�ÇE� X�+HYkVÖ� GHU�'LO�L�0ÖVU�Ö� %DJGkG�'DJ�Ö�
+DVUHW�YH�$U]�PHQGL�QLKkG�H]� kQ�+kGv�QkPH«µ�� LIDGHOHULQGHQ�GROD\Ö�HVHULQ�
N�W�SKDQH� NDWDORJODUÖQGD� ´6DUD\ úHKUHQJv]Lµ� LVPL\OH� GHøLO� GH� ´%DøGDW�
úHKUHQJv]Lµ�RODUDN�ND\GHGLOGLøLQL�ELOGLUPHNWHGLU���

$\GHPLU� oDOÖûPDVÖQGD� +kGv PDKODVOÖ� VHNL]� ûkLU� EXOXQGXøXQX�
DNWDUPDNWD�� DQFDN� EX� ûkLUOHU� DUDVÖQGD� +kGv�L� %DøGkGv·GHQ� V|]�
HWPHPHNWHGLU�� $\UÖFD� 5ÖGYDQ� &DQÖP·ÖQ� (GLUQH� úkLUOHUL·QGHQ� KDUHNHWOH�
6RI\DOÖ�+kGv� LOH� (GLUQHOL�+kGv·QLQ� D\QÖ� NLûLOHU� ROGXøXQX� \LQHOHPHNWHGLU��
$\GHPLU��V|]��HGLOHQ�PDNDOHVLQGH�+kGv PDKODVOÖ�ûkLUOHU�DUDVÖQGD�$OL�+kGv�
LVPLQGH�(GLUQHOL�ELU�ûkLU�GDKD�ROGXøXQX�EH\DQOD�û|\OH�GHU��´úDNk·LN·GH�DGÖ�
JHoHQ�ELU�EDûND�+kGv PDKODVOÖ�ûkLU�GH�$OL�+kGv·GLU��|��K�������P���������
´0DPD�]kGH�$OLVLµ GHPHNOH�PHûKXU�RODQ�EX�ûkLULQ��VWDGÖQÖQ�+kGv�$KPHG�
dHOHEL·GLU�� gO�P� WDULKL� GH� $KPHG� +kGv� LOH� D\QÖGÖU�� úLLUOHULQGHQ� |UQHN�
YHULOLUNHQ�GH�EDûND�ND\QDNODUÖQ�$KPHG�+kGv·\H�DLW�J|VWHUGLøL�LNL�EH\WL�$OL�
+kG·QLQ� J|VWHULU«µ��� $QFDN� úDNk·LN·LQ� LOJLOL� VD\IDODUÖ� GLNNDWOL� ûHNLOGH�
RNXQDFDN� ROXUVD� ´0DPD�]kGH� $OLVLµ GL\H� PHûKXU� RODQ� (GLUQHOL� ûkLULQ�
PDKODVÖ�GLOOHQGLULOPHPHNWH��J|UHY�\HUOHUL�YH� WDULKOHUL�ELOGLULOGLNWHQ� VRQUD�
K�������\ÖOÖQGD� YHIkW� HWWLøL� ]LNUHGLOPHNWHGLU��'HYDPÖQGD�KRFDVÖQÖQ�+kGv
PDKODVOÖ� (GLUQHOL� 0DPD�]kGH� $KPHG� dHOHEL� ROGXøX� YH� EX� ]DWÖQ� GD� K��
����·GH� |OG�ø�� DNWDUÖOPDNWDGÖU�� 6D\IDQÖQ� VRQXQGD� ]LNUHGLOHQ� ûLLUOHU� GH�
5L\k]v� YH� 1k·LOv·QLQ� (GLUQHOL� 0DPD�]kGH� +kGv� $KPHG� dHOHEL·QLQ�
EH\LWOHULQH�YHUGLNOHUL�|UQHNOHUGLU���

$\UÖFD� (GLUQHYv� 0DPD�]kGH� �0HPH�]kGH�� +kGv� $KPHG�
dHOHEL·QLQ�� ÇûÖN� dHOHEL� 7H]NLUHVL·QGH� ]LNUHGLOHQ� 6RI\DOÖ� +kGv� $KPHG�
(IHQGL�LOH�D\QÖ�ûDKÖV�ROGXøXQX�V|\OH\HQOHU�GH�YDUGÖU��� $QFDN�XODûWÖøÖPÖ]�

�� %XQD� ELQDHQ� EDûOÖNWDNL� ´%DøGDGµ� NHOLPHVL� úHKUHQJL]·LQ� P�HOOLILQLQ� K�� ����·GH�
%kNv·QLQ�YHIkWÖQD�G�û�UG�ø�� WDULK�EH\WL� LOH�ND\QDNODUGD�ûLPGLOLN�\DOQÖ]FD�PDKODVÖQÖ�
EXODELOGLøLPL]�+kGv�L� %DøGkGv� RODELOHFHøL� LKWLPkOLQL� DNOD� JHWLUL\RUVD� GD� ûX� DQ� HOGH�
EXOXQDQ�ELOJL�YH�EHOJHOHUOH�EXQX�NHVLQ�RODUDN�V|\OHPHN�P�PN�Q�J|U�QPHPHNWHGLU�

�� <DûDU�$\GHPLU��´+kGv·QLQ�6DUD\�úHKUHQJL]Lµ��ùOPL�$UDûWÖUPDODU �������������²���
�� $\GHPLU��´+kGv·QLQ�6DUD\�úHKUHQJL]Lµ�����
�� 1HY·v�]kGH�$Wk·v��úDNk·LN� �����²����
�� &DQÖP�� (GLUQH� úkLUOHUL�� ���²����� $\GHPLU�� ´+kGv·QLQ� 6DUD\� úHKUHQJL]Lµ�� ��²����

.D\DEDûÖ�� .kI�]kGH� )k·L]v·QLQ� =�EGHW�·O�(û·kU·Ö�� ����� (UNDO�� ´+kGv�� 0HPH]kGH� +kGv�
$KPHG�dHOHELµ�



+kGv�0DKODVOÖ�úDLUOHU�h]HULQH ���

���

ND\QDNODU�EX�LNL�ûkLULQ�IDUNOÖ�NLûLOHU ROGXøX�\|Q�QGHGLU��%X�VHEHSOH�6RI\DOÖ�
+kGv�$KPHG�(IHQGL�IDUNOÖ�EDûOÖN�DOWÖQGD�HOH�DOÖQPÖûWÖU�

6RI\DOÖ�$KPHG�+kGv�(IHQGL �G��"� |��"���;9,�� ;9,,��\\��

+kGv PDKODVÖQÖ� NXOODQDQ� ELU� GLøHU� ûkLU�� 6RI\DOÖ� $KPHG� +kGv�
(IHQGL·GLU��� ;9,��\\��WH]NLUH�\D]DUÖ�ÇûÖN�dHOHEL� �|��K������P�������·QLQ�
´$GÖ�$KPHG�NHQGL�6RI\DOÖ��¶LOP���PD¶ULIHWGHQ�VDIkOÖ�NDYkELO�L�U�]JkUGDQ�YH�KHU�IHQQ�
�� ID]vOHWH� kP�]JkUGDQGÖU�� � +HQ�]� P�Ok]ÖP� ROPXûWXU� YH� ûL¶U� �� LQûk� WHNPvOLQH�
P�GkYLP� ROPXûWXU�� (\LFH� PkQkODUD� GRNXQXU� YH� EL·O�F�POH� Hû¶kUÖ� Hû¶kU� LoLQGH�
RNXQXU�µ �� ûHNOLQGHNL� LIDGHOHULQGHQ� GH� DQODûÖODFDøÖ� �]HUH�� $KPHG� +kGv�
(IHQGL·QLQ� GRøXP� \HUL� 6RI\D·GÖU�� ù\L� ELU�PHGUHVH� WDKVLOL� DOGÖNWDQ� VRQUD�
P�Ok]ÖP� ROPXûWXU�� ùOLP�� PkULIHW� YH� ID]vOHWWH� GHYULQLQ� LOHUL�
JHOHQOHULQGHQGLU�� '|QHPLQLQ� EHøHQLOHQ�� |UQHN� DOÖQDQ� ELU� ûLLU� YH� LQûk�
XVWDVÖ� RODUDN� J|VWHULOHQ� $KPHG� +kGv� (IHQGL·QLQ� ûLLUOHULQH� ûX� |UQHNOHU�
YHULOLU�

´+DVWH�L�JDP�UkKDW�ROPD]�SLVWHU�L�]HUUvQ�LOH
+Rû�GHJ�OG�U�EDûÖ�HKO�L�PLKQHW�x�EkOvQ�LOHµ



´'X¶kGDQ�\kG�NÖO�EHQ�¶D]P�L�LNOvP�L�¶DGHP�NÖOGXP
úHKk�V�J�WXUPD�EHQ�0HFQ�Q�Ö�VHU�JHUGkQ�Ö�DQGXNoDµ



´6L\HK�S�û�ROVD�KHU�GHP�WDQ�PÖ�G�G�Ö�kK�Ö�¶kûÖNGDQ
%HQ�P�NÖEOHP�ROXSGXU�HKO�L�¶ÖûND�.D¶EH�GHUJkKXxµ��

�� 7XPDQ��7XKIH�L�1kLOv���������
�� ÇûÖN� 0HKPHG� dHOHEL��0Hûk·LU�·û�úX·DUk �$QNDUD�� 0LOOL� .�W�SKDQH� $QNDUD� $GQDQ�

gW�NHQ�ùO�+DON�.�W�SKDQHVL�.ROHNVL\RQX�����+N������ WV�������E����D��HV� 6H\\LG�
3vU�0HKPHG�ELQ�dHOHEL�ÇûÖN�dHOHEL��0Hûk·LU�·û�úX·DUk��HG��)LOL]�.ÖOÖo��$QNDUD��7�&��
.�OW�U�YH�7XUL]P�%DNDQOÖøÖ������������²����

�� ÇûÖN� dHOHEL�� 0Hûk·LU�·û�úX·DUk�� ����� 7XPDQ�� 7XKIH�L� 1kLOv�� ������²������ 9RONDQ�
.DUDJ|]O��� ´+kGv�� $KPHG� +kGv� (IHQGLµ�� 7�UN� (GHEL\DWÖ� ùVLPOHU� 6|]O�ø� �$KPHW�
<HVHYL�hQLYHUVLWHVL���(ULûLP����$øXVWRV�������
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ÇûÖN� dHOHEL� 7H]NLUHVL·QGH� ELU� GH� =DWv� �|�� K�� ����P�� �����·QLQ�
|øUHQFLVL� .HûIv�L� *HPL\kQv� �|�� K�� ����P�� ��������� LoLQ� G�û�UG�ø�� ûX�
WDULK�QDNOHGLOPLûWLU�

´ϯΩΎϫ�ϩΪϳ΍�ΩΎη�ϰϨϴϜδϣ�ϰϔθϛµ��
�.HûIv�PLVNvQL�ûkG�LGH�+kGv�

%D]Ö�ND\QDNODUGD�0DPD�]kGH�+kGv�$KPHG�dHOHEL��|��K�������P��
��������� LOH� 6RI\DOÖ� +kGv� $KPHG� (IHQGL� D\QÖ� ûDKÖV� RODUDN�
J|VWHULOPHNWHGLU��� %D]ÖODUÖQGD�LVH�6RI\DOÖ�$KPHG�+kGv�(IHQGL�LOH�+�VH\LQ�
/kPHNkQv� KDOvIHVL� +kGv� $KPHG� (IHQGL·\L� D\QÖ� NLûL� NDEXO� HGLOPHNWHGLU��
ú|\OH�NL�

%XUVDOÖ� 0HKPHG� 7kKLU·GH� P�VWDNLO� ELU� EDûOÖN� DOWÖQGD�
]LNUHGLOPHPHNOH�ELUOLNWH���+�VH\LQ�/kPHNkQv�EDKVLQGH�RQXQ�KXOHIkVÖQGDQ�
RODQ�YH�9DKGHWH�GDLU�ELU�HVHUL�LOH�PDQ]XP�6LOVLOH�L�%D\UkPL\\HVL�EXOXQDQ�
+kGv�$KPHG�(IHQGL�LVLPOL�ELU�ûkLUGHQ�EDKVHGLOPHNWHGLU���

7XKIH�L�1k·LOv·GH�6RI\DOÖ�$KPHG�+kGv�LOH�(GLUQHOL�0DPD�]kGH�+kGv�
$KPHG� dHOHEL� IDUNOÖ� ûDKÖVODU� RODUDN� D\UÖ� EDûOÖNODUGD� ]LNUHGLOPHNWHGLU��
1k·LOv�� 6RI\DOÖ� $KPHG�+kGv� (IHQGL� LOH�+�VH\LQ� /kPHNkQv� KDOvIHVL�+kGv�
$KPHG�(IHQGL�D\QÖ�NLûL�NDEXO�HGL\RU�ROPDOÖ�NL�6RI\DOÖ�$KPHG�+kGv� LoLQ�
ÇûÖN�dHOHEL�7H]NLUHVL·QL�YH�2VPDQOÖ�0�HOOLIOHUL·QLQ�/kPHNkQv�EDKVLQL�ND\QDN�
J|VWHUPHNWHGLU��$QFDN�\LQH�GH�6RI\DOÖ�$KPHG�+kGv·QLQ�/kPHNkQvOHUGHQ�
ROGXøXQX� DoÖNoD� GLOH� JHWLUPHPHNWHGLU�� <DOQÖ]FD� ´$KPHG� +kGv� (IHQGL��
6RI\DOÖµ LIDGHVLQL�NXOODQPDNWD�YH�QD]PÖQD�GD�ÇûÖN�dHOHEL�LOH�D\QÖ�EH\LWOHUL�
|UQHN�YHUPHNWHGLU���

+�OkVD��$KPHG�+kGv�(IHQGL·QLQ� 6RI\DOÖ� ROGXøXQX� ELOGLUHQ�ÇûÖN�
dHOHEL�7H]NLUHVL·QGH�RQXQ�+�VH\LQ�/kPHNkQv·QLQ�KDOvIHVL�ROGXøX�KDNNÖQGD�
ELOJL�\RNWXU��%XUVDOÖ�0HKPHG�7kKLU��+�VH\LQ�/kPHNkQv·QLQ�KDOvIHVL�RODQ�
ûkLULQ�LVPLQL�+kGv�$KPHG�RODUDN�]LNUHWPHNWH�OkNLQ�6RI\DOÖ�ROGXøXQD�GDLU�

�� ÇûÖN�dHOHEL��0Hûk·LU�·û�úX·DUk������
�� &DQÖP��(GLUQH� úkLUOHUL�� ���²�����.D\DEDûÖ��.kI�]kGH� )k·L]v·QLQ�=�EGHW�·O�(û·kU·Ö�� �����

(UNDO��´+kGv��0HPH]kGH�+kGv�$KPHG�dHOHELµ�
�� %N]��%XUVDOÖ�0HKPHG�7kKLU��2VPDQOÖ�0�HOOLIOHUL�� HG��0XVWDID��.XUQD]�&HPDO�7DWoÖ�

�$QNDUD��%L]LP�%�UR�<D\ÖQODUÖ���������������
�� 7XPDQ��7XKIH�L�1kLOv��������²�����
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ELU�ELOJL�YHUPHPHNWHGLU��7XKIH�L�1k·LOv��ÇûÖN�dHOHEL�7H]NLUHVL·QGH�]LNUHGLOHQ�
6RI\DOÖ� $KPHG� +kGv� (IHQGL� LOH� %XUVDOÖ� 0HKPHG� 7kKLU·GH� V|]�� HGLOHQ�
+�VH\LQ� /kPHNkQv� KDOvIHVL� +kGv� $KPHG·L� D\QÖ� NLûL� NDEXO� HGHQ� WHN�
ND\QDNWÖU�� %X� VHEHSOH� EDûND� \HQL� ELOJL� YH� EHOJHOHUH� XODûÖQFD\D� YH�
1k·LOv·GHNL�ELOJL�QHWOLN�ND]DQÖQFD\D�GHøLQ�6RI\DOÖ�$KPHG�+kGv�(IHQGL� LOH�
/kPHNkQv�KDOvIHVL�+kGv�$KPHG�D\UÖ�NLûLOHU�ûHNOLQGH�NDEXO�HGLOHELOLU�

+kGv�$KPHG�(IHQGL �G��"� |��"���;9,�� ;9,,��\\��

<XNDUÖGD� LIDGH� HGLOGLøL� �]HUH� 6RI\DOÖ� $KPHG� +kGv� (IHQGL� LOH�
/kPHNkQv� KDOvIHVL� +kGv� $KPHG� (IHQGL� KDNNÖQGDNL� ELOJLOHU� \HWHUVL]GLU��
/kPHNkQv� KDOvIHVL� +kGv� $KPHG� (IHQGL·QLQ� QHUHOL� ROGXøXQD� GDLU�
ND\QDNODUGD� KHQ�]� QHW� ELU� ELOJL\H� UDVWODQPDPÖûWÖU�� <DSÖODQ� oDOÖûPDODUGD�
*|OSÖQDUOÖ·QÖQ�HVHUL�� YH�ELU�DQVLNORSHGL�PDGGHVLQGHNL�� ELUNDo�VDWÖU�KkULo�
%D\UkPv�0HOkPvOHULQGHQ� RODQ� +kGv� $KPHG� (IHQGL·GHQ� SHN�
EDKVHGLOPHPLûWLU�� +D\DWÖ� KDNNÖQGDNL� PDO�PDWÖPÖ]� DQFDN� V|]� NRQXVX�
ND\QDNODUGD�]LNUHGLOHQ�YH�EL]]DW�HVHUOHULQH�XODûDUDN�HGLQGLøLPL]�NDGDUGÖU��

*|OSÖQDUOÖ·QÖQ� 0HOkPvOLN� YH� 0HOkPvOHU DGOÖ� HVHULQGH� LNLQFL� GHYUH�
0HOkPvOHUL�DUDVÖQGD�´/kPHNkQvOHUGHQ�+kGvµ GL\H�EDKVHWWLøL�ELU�ûkLU��ûH\KL�
RODQ� +�VH\LQ� /kPHNkQv·QLQ� K�� �����P�� ����·WHNL� YHIkWÖQD� ûX� WDULKL�
V|\OHPLûWLU��

´5LKOHWLQ�x +kGv�L�PLVNvQ�GHGL�WkUvKLQL

�ϯΩ�ϪϠϳ΍�ΖϠΣέ�ϪϳϻΎΑ�ϢϟΎϋ�ϰϧΎϜϣ�ϻµ ��

�/kPHNkQv�¶kOHP�L�¶XNEk\D�UÖKOHW�H\OHGL�
*|OSÖQDUOÖ��+kGv PDKODVOÖ�EX�ûkLUGHQ�´/kPHNkQv�GHUYLûOHUL�DUDVÖQGD�HQ�

NXGUHWOL� ûkLU� EXGXU�µ ûHNOLQGH� V|]�HWPHNWHGLU��úkLULQ�PHWkQHW��KD\DOLQGHNL�
Y�V·DW�� YH]LQ� YH� NkIL\H\H� KkNLPL\HWWHNL� NXGUHWLQGHQ� EDKLVOH� ûX� JD]HOLQL�
YHUPHNWHGLU� ��

�� $EG�OEDNL�*|OSÖQDUOÖ��0HOkPvOLN�YH�0HOkPvOHU �ùVWDQEXO��*UL�<D\ÖQODUÖ���������������²
���

�� <D\ÖP�.XUXOX��´+kGvµ��7�UN�'LOL�YH�(GHEL\DWÖ�$QVLNORSHGLVL �'HUJDK�<D\ÖQODUÖ����������
���²��

�� *|OSÖQDUOÖ��0HOkPvOLN�YH�0HOkPvOHU�����
�� *|OSÖQDUOÖ��0HOkPvOLN�YH�0HOkPvOHU�����
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´7k�UHI¶�L�QLNkE�H\OHGL�RO�U�\�L�GLOkUk
*�OJHûWL�Y�F�G�HWPHøH�¶D]P�H\OHGL�Hû\k

5XKVkU�Ö�S�U�HQYkU�Ö�FLKkQEkQÖQÖ�RO�PkK
0LU·kW�Ö�PXVDIIkGD�J|U�S�NÖOGÖ�WHPkûk

*|UHQ��J|U�QHQ��J|VWHUHQ�RO�ROGXøX�Lo�Q
*D\UHWOH�KHPkQ�JD\UL\L�PDKYH\OHGL�FkQk

%LOGLP�LNLOLN�VÖøPD]�LPLû�YDKGHW�HYLQH
%HQ�GDKL�KHPkQ�YDUOÖøÖPÖ�H\OHGLP�LIQk

(\�SvU�L�+�Gk��ID]O�Ö�+�Gk�OXWI�X�NHUHP�NÖO
+kGv NXOXxD�ELU�QD]DU�HW��UHI¶�ROD�JDYJk�µ��

$QFDN�*|OSÖQDUOÖ��+kGv� KDNNÖQGD� WDIVLOkWOÖ� ELOJL\H� XODûDPDGÖøÖQÖ��
5kPL]·GH�WHVkG�I�HWWLøL�K������·GD��ED]Ö�ND\QDNODUGD�K��������� YHIkW�HGHQ�
%XUVDOÖ�+kGv·QLQ� V|]� NRQXVX� ûkLU� RODPD\DFDøÖQÖ�� ]vUD� WDULK� G�û�UG�NWHQ�
VRQUD� ���� VHQH� GDKD� \DûDPD� RODVÖOÖøÖQÖQ� EXOXQPDGÖøÖQÖ� ELOGLUPHNWHGLU��
<LQH�úH\Kv·QLQ�úDNk\ÖN�=H\OL·QGH�YH�5L\k]v�7H]NLUHVL·QGH�]LNUHGLOHQ�K�������
YHIkW� WDULKOL� +kGv PDKODVOÖ� (GLUQHOL� GLøHU� ûkLULQ� GH� K�� ����·GH� WDULK�
G�û�UPHVL� P�PN�Q� J|U�OPHGLøLQGHQ�� /kPHNkQL� KDOvIHVL� RODQ� $KPHG�
+kGv�ROPDGÖøÖQÖ�V|\OHPHNWHGLU���

*|OSÖQDUOÖ·QÖQ� DoÖNODPDODUÖQGD� GD� J|U�O�\RU� NL� ELUD]� |QFH�
\XNDUÖGD� DoÖNODGÖøÖPÖ]� �]HUH�� �(GLUQHOL�0DPD�]kGH�+kGv�$KPHG�dHOHEL�
LOH 6RI\DOÖ�+kGv�$KPHG�(IHQGL�\D�GD�$KPHG�+kGv�(IHQGL�IDUNOÖ�ûkLUOHUGLU��
*|OSÖQDUOÖ·QÖQ� EX� WHVSLWOHUL� ÇûÖN� dHOHEL� 7H]NLUHVL YH� 7XKIH�L� 1k·LOv·\L�
GHVWHNOHU�PkKL\HWWHGLU��%X�ELOJLOHU�GRøUXOWXVXQGD�ÇûÖN�dHOHEL�7H]NLUHVL YH�
7XKIH�L� 1k·LOv·GH� ]LNUHGLOHQ� +kGv� $KPHG (IHQGL�� 6RI\DOÖ·GÖU�� 2VPDQOÖ�
0�HOOLIOHUL YH� *|OSÖQDUOÖ·QÖQ� /kPHNkQv� P�ULWOHULQGHQ� J|VWHUGLøL� ûkLU� LoLQ�

�� *|OSÖQDUOÖ��0HOkPvOLN�YH�0HOkPvOHU�����
�� ´%XUVDOÖ�úH\K�$EG�OEkNv�RøOX�$EG�OKkGv�(IHQGLµ�EDûOÖøÖQD�EDNÖQÖ]��V�����
�� *|OSÖQDUOÖ��0HOkPvOLN�YH�0HOkPvOHU�����
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NHVLQ�RODUDN�´6RI\DOÖ·GÖUµ GL\HPHVHN�GH�$KPHG�+kGv�(IHQGL·QLQ�/kPHNkQv�
P�ULWOHULQGHQ� ELU� ûkLU� ROGXøX� YH� K�� �����P�� ����·WH� KD\DWWD� ROGXøX�
NHVLQGLU��'LøHU�\DQGDQ�%D\UkPv�0HOkPvOLøL��|]HOOLNOH�GH�+DP]DYvOHU� LoLQ�
5XPHOL�YH�%DONDQODUÖQ�HKHPPL\HWL�� J|]�|Q�QGH�EXOXQGXUXOXUVD�$KPHG�
+kGv�(IHQGL·QLQ�6RI\DOÖ�ROPDVÖ�PXKWHPHOGLU��

$KPHG�+kGv�(IHQGL·QLQ�YDKGHWH�GDLU�ELU�HVHUL�LOH�PDQ]XP�6LOVLOH�L�
%D\UkPL\\HVL� EXOXQGXøX� QDNOHGLOPHNWHGLU��� <DSÖODQ� DUDûWÖUPDODUGD�
N�W�SKDQH� NDWDORJODUÖQGD� +kGv� $KPHG� (IHQGL·QLQ� EDûND� HVHUOHULQH� GH�
XODûWÖN��� %X� HVHUOHULQ� E�\�N� NÖVPÖ� +�VH\LQ� /kPHNkQv·QLQ� HVHUOHUL�� LOH�

�� *|OSÖQDUOÖ�� 0HOkPvOLN� YH� 0HOkPvOHU�� ��²����� 1LKDW� $]DPDW�� ´0HOkPHWµ�� 7'9ù$
�ùVWDQEXO�� 7�UNL\H�'L\DQHW� 9DNIÖ�� ������� �����²����'ù$�� ´0HOkPL\\Hµ��7'$ù$��
�����������²����1HVULQ�6RIXRøOX��´%D\UkPv�0HOkPv�%LU�úkLU��+kûLPv�(PvU�2VPDQ�
(IHQGLµ��'RNX]�(\O�O�hQLYHUVLWHVL�ùODKL\DW�)DN�OWHVL�'HUJLVL ����������������²����

�� %XUVDOÖ�0HKPHG�7kKLU��2VPDQOÖ�0�HOOLIOHUL��������
�� .DWDORJ� WDUDPDODUÖQGD� $KPHG�+kGv� (IHQGL�� +kGv� $KPHG�(IHQGL�� +kGv� $KPHG��

$KPHG�+kGv�YH�+kGv�LVLPOHUL�LOH�ND\ÖWOÖ�Q�VKDODU�EXOGXN��%X�Q�VKDODUÖQ�ELU�NÖVPÖQÖ�
EL]]DW� LQFHOHGLNWHQ� VRQUD� $KPHG� +kGv� (IHQGL·\H� DLW� ROGXøXQD� NDQDDW�
JHWLUGLNOHULPL]L� \XNDUÖGD� YHUGLN�� $QFDN� ELU� NÖVPÖ� \XUW� GÖûÖQGD� RODQ� YH\D� HULûPH�
LPNkQÖ� EXODPDGÖøÖPÖ]� DûDøÖGDNL� Q�VKDODUÖQ� P�HOOLILPL]H� DLW� ROXS� ROPDGÖNODUÖQÖ�
KHQ�]�WHVSLW�HGHPHGLN��
���5HVk
LO�L�+kGv�(IHQGL� 0ÖVÖU�0LOOL�.�W�SKDQHVL�7�UNoH�<D]PDODUÖ� H]�=HNL\H�
0DKW�WkWX� 7�UNv\\H� YH� )kULVv\\H� ��� QXPDUDGD�+kGv� (IHQGL� DGÖQD� ND\ÖWOÖ� EX� HVHU�
�������� VD\IDODUÖQGDGÖU�� 5LN·D� KDWOD�7�UNoH� \D]ÖOPÖû� RODQ� \D]PDQÖQ� NRQXVX� JHQHO�
DQVLNORSHGL�ûHNOLQGH�ND\ÖWOÖGÖU��(VHUL�J|UPH�LPNkQÖPÖ]�ROPDGÖøÖQGDQ�$KPHG�+kGv�
(IHQGL·\H�kLGL\HWLQH�GkLU�NHVLQ�ELU�ûH\�V|\OHPHN�P�PN�Q�GHøLOGLU��

��� 5LVkOH�L� 9DKGHW�L� 9�F�G� 0ÖVÖU� 0LOOL� .�W�SKDQHVL� 7�UNoH� <D]PDODUÖ�
NROHNVL\RQXQGD� +kGv� $KPHG� DGÖQD� ND\ÖWOÖ� LNL� Q�VKDVÖ� EXOXQDQ� 5LVkOH�L� 9DKGHW�L�
9�F�G LVLPOL� HVHU�� �0HFkPL�7DODW� ���� QXPDUDGD� ELU�PHFPXD� LoHULVLQGHGLU�� ùNLQFL�
Q�VKDVÖ�0HFkPL�7DODW�����QXPDUDODUGD�������VD\IDODUÖQGDGÖU��+HU� LNL�Q�VKDGD�GD�
P�HOOLI� LVPL� +kGv� $KPHG� RODUDN� \D]ÖOPÖû� ROXS� |O�P� WDULKL� K�� �����P�� �����
ûHNOLQGH�YHULOPLûWLU��%X�Q�VKDODU�NRQXVX��P�HOOLI�YH�HVHU�LVPL�LWLEDUL\OH�$KPHG�+kGv�
(IHQGL·\H� DLWPLû� JLEL� J|]�NVHOHU� GH� P�HOOLILQ� ND\ÖWODUGD� YHULOHQ� |O�P� WDULKL� EX�
GXUXPX�LPNkQVÖ]�NÖOPDNWDGÖU��1H�\D]ÖN�NL�\XUW�GÖûÖ�Q�VKDODUÖ�EL]]DW� LQFHOHQPHGHQ�
NHVLQ�ELU�K�N�P�YHULOHPHPHNWHGLU�

�� /kPHNkQv�+�VH\LQ�(IHQGL·QLQ�HVHUOHUL�����'vYkQ�����9DKGHW�QkPH�����5LVkOH�L�9DKGHW�����
(VUkU�QkPH� 7HUF�PHVL�� ��� �.�OO�� ûH\
LQ� \HUFL¶X� LOk� ¶DVOLKL� �� KDGLVLQL� ûHUK� HGHQ� ELU�
5LVkOHVL�� ��� (WYkU�Ö� VHE
D\D� GkLU� 7�UNoH� ELU� 5LVkOHVL�� ��� 0HNWXSODU�� +DOYHWv� úH\KL�
%HOJUDGOÖ� 1�UXOOkK� 0�QvUv� (IHQGL
\H�� ùUDQ� VDYDûODUÖ� VHUGkUÖ� 3HUKDG� 3DûD
\D�� ùGULV�
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D\QÖ� PHFPXD� LoHULVLQGH�� KDWWD� D\QÖ� LVLPGH� ROXS�� ûH\KLQLQ� HVHUOHULQLQ�
EHQ]HUL��WHUF�PHVL�\DKXW�ûHUKL PkKL\HWLQGHGLU��g\OH�NL�EX�GXUXP�]DPDQOD
/kPHNkQv� YH�$KPHG�+kGv�(IHQGL·QLQ� HVHUOHULQLQ�ELU� ELULQH� NDUÖûPDVÖQD�
GDKL�VHEHS�ROPXûWXU���

6LOVLOH�L�%D\UkPL\\H��0DQ]XP�N�o�N�ELU�6LOVLOH�QkPH�RODQ�EX�HVHULQ�
ELU�Q�VKDVÖ ù]PLU�0LOOL�.�W�SKDQH��������QXPDUD���E���D·GDGÖU��6LOVLOH�
QkPH·QLQ�LNLQFL�Q�VKDVÖ��\LQH�%D\UkPL\\H·\H�DLW�ELU�PHFPXD�LoHULVLQGH�\HU�
DOPDNWDGÖU�� 0LOOL� .�W�SKDQH� <D]PDODU� .ROHNVL\RQX� $������� QXPDUD�
��E���E·GH� +kGv� $KPHG� (IHQGL·QLQ� +D\U�·O�(QVkE·GDQ� 6RQ� ùNL� <DSUDN
LVPL\OH� ND\ÖWOÖGÖU�� 0HFPXDQÖQ� ]DKUL\H� YDUDNODUÖQD� VRQ� ]DPDQODUGD�
LOLûWLULOPLû� NkøÖWODUD� \D]PD� LoHULVLQGHNL� HVHUOHU� YH� P�HOOLIOHUL� KDNNÖQGD�
DQVLNORSHGLN� YH� EL\RJUDILN� QRWODU� G�û�OP�ûW�U��%X� ELOJLOHUH� J|UH�� 6LOVLOH�
QkPH·QLQ� \HU� DOGÖøÖ� VRQ� LNL� \DSUDN�+kGv·QLQ�+D\U�·O�(QVkE DGOÖ� HVHULQGHQ�
PLGLU�\RNVD�6LOVLOH�QkPH LoLQ�NXOODQÖODQ�ELU�LVLP�PLGLU�DoÖN�GHøLOGLU��d�QN��
N�W�SKDQH�NDWDORJ�YH�ND\ÖWODUÖQGD�EX�LVLPOH�ELU�HVHU�EXOXQDPDPÖûWÖU��(VHU�
PDQ]XP� ELU� WDUvNDW� VLOVLOHVL� ROXS� EDûÖQGD� /kPHNkQv·\H� \D]ÖOPÖû� ELU�
PHWKL\H��VRQXQGD�GD�K�������P�������WDULKL�EXOXQPDNWDGÖU���

(IHQGL
\H�� .XUûXQFX�]kGH
\H�� P�ULGOHULQGHQ� $ûDøÖKLVDUOÖ� ùEUkKvP� (IHQGL·\H� YH�
+�VkP�'HGH
\H�\D]GÖøÖ�PHNWXSODUÖ�YDUGÖU��%N]��6ORERGDQ�,OLý��´/kPHNkQv�+�VH\LQ�
(IHQGLµ��7�UNL\H�'L\DQHW�9DNIÖ�ùVODP�$QVLNORSHGLVL �ùVWDQEXO��7�UNL\H�'L\DQHW�9DNIÖ��
�������������

�� $QNDUD� 0LOOL� .�W�SKDQH� <D]PDODUÖ� ������ QXPDUDGD� �D���D� VD\IDODUÖQGD� $KPHG�
+kGv�(IHQGL·QLQ�5LVkOH�L�9kFLE�·O�9�F�G YH� ùVWDQEXO�%HOHGL\H�.�W�SKDQHVL�2VPDQ�
(UJLQ�<D]PDODUÖ�NROHNVL\RQX������·GH�$KPHG�+kGv�(IHQGL·QLQ�5LVkOH�L�7DUvNDW DGOÖ�
HVHUOHUL� IDUNOÖ� LVLPOHUOH�ND\GHGLOPLû� ROPDODUÖQD� UDøPHQ� D\QÖ�HVHUGLU��hVWHOLN� EX� LNL�
HVHU�+�VH\LQ�/kPHNkQv·QLQ�9DKGHW�QkPHVL LOH� |UW�ûPHNWHGLU��$\UÖFD� ]DWHQ�.HPLNOL�
oDOÖûPDVÖQGD�+kGv�$KPHG�(IHQGL·QLQ�ULVkOHOHULQLQ�+�VH\LQ�/kPHNkQv·\H�PkO�HGLOPLû�
RODELOHFHøL� LKWLPkOLQL� EHOLUWPHNWHGLU�� � 1HWLFHGH� /kPHNkQv� YH� $KPHG� +kGv�
(IHQGL·QLQ� ULVkOHOHUL� WHN� WHN� WHVSLW� HGLOLS�GHWD\OÖ� VXUHWWH� LQFHOHQPHGHQ� LNL�P�HOOLILQ�
HVHUOHULQL� D\ÖUPDN� P�PN�Q� ROPD\DFDNWÖU�� +�VH\LQ� /kPHNkQv·QLQ� 9DKGHW�QkPHVL�
LoLQ�EN]��%LODO�.HPLNOL��'RVW�ùOLQGHQ�*HOHQ�6HV �ùVWDQEXO��.LWDEHYL�������������

�� $QNDUD�0LOOL�.WS���0LOOL�.�W�SKDQH�<D]PDODU�.ROHNVL\RQX�����0LO�<]�$�������\N��
�D���E�������QXPDUDOÖ�PHFPXDQÖQ� LON�NÖVPÖQGD��E���E·GH�+�VH\LQ�/kPHNkQv·QLQ�
PDQ]XP�(VUkU�QkPH 7HUF�PHVL��������·GH��E���E�DUDVÖQGD�GHU�NHQDUODUGD�/kPHNkQv�
LOH� %HOJUDG·GD� $ûDøÖ� +LVDU·GD� úH\K� ùEUDKLP� (IHQGL� DUDVÖQGD� WDVDYYXIv� NRQXODUGD�
\D]ÖOPÖû� NDUûÖOÖNOÖ� PHNWXSODU� \HU� DOPDNWDGÖU�� � ������·GH� ��D���E� VD\IDODUÖQÖQ� GHU�
NHQDUODUÖQGD� +DVDQ� /kY�F�G·XQ� HO� \D]ÖVÖ� LOH� 5LVkOH�L� 7DVDYYXI EXOXQXU�� +�VH\LQ�
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úHYkKLG�·W�7DUvND� YH�0�ûkKHGHW�·O�+DNvND��$KPHG�+kGv�(IHQGL·QLQ�
ELU� Q�VKDVÖ� ù]PLU� 0LOOL� .�W�SKDQH� ������� QXPDUDGD� ��D���E�
YDUDNODUÖQGD� GLøHU� HVHUOHUL� LOH� D\QÖ� PHFPXD� LoHULVLQGH� EXOXQPDNWDGÖU��
5LVkOHQLQ� LNLQFL� Q�VKDVÖ� $OPDQ\D� 0LOOL� .�W�SKDQHVL� 7�UNoH� <D]PDODUÖ�
�����QXPDUDGDNL�PHFPXDGD���E���D�DUDVÖQGD�ND\ÖWOÖGÖU���

5LVkOH� Iv� .�OOL� úH\·LQ� <HUFL¶X� LOk� ¶$VOLKL�� +kGv� $KPHG� (IHQGL·QLQ�
´.�OO��ûH\·LQ�\HUFL¶X�LOk�¶DVOLKLµ KDGLVLQL�ûHUK�YH�WDKNLN�HGHQ�ULVkOHVLGLU��ù]PLU�
0LOOL� .�W�SKDQH� ������� QXPDUDGD� ��E���E� VD\IDODUÖQGD� RODQ� EX� HVHU�
+kGv·QLQ� úHYkKLG�·W�7DUvND� YH� 0�ûkKGHW�·O�+DNvND YH� 6LOVLOH�QkPHVL� LOH� D\QÖ�
PHFPXD� LoHULVLQGHGLU�� +�VH\LQ� /kPHNkQv·QLQ� GH� D\QÖ� DGÖ� WDûÖ\DQ� HVHUL�
EXOXQPDNWDGÖU���

5LVkOH�L� 9kFLE�·O�9�F�G�� 0HQVXU� N�o�N� ELU� ULVkOH� RODQ� EX� HVHU�
YkFLE�L�Y�F�G��YDKGHW�L�Y�F�G�YH�LQVkQ�Ö�NkPLO�JLEL�WDVDYYXIv�PHVHOHOHUGHQ�
EDKVHGHU�� $QNDUD� 0LOOL� .�W�SKDQH� \D]PDODUÖ� ���� QXPDUDGD�� ND\ÖWOÖ�
\DOQÖ]FD� D� \�]OHUL� \D]ÖOÖ� ��� YDUDNOÖ� ELU� HVHULQ� ������ NÖVPÖQGD� �D��D�

/kPHNkQv·QLQ�ULVkOHOHUL�LOH�$KPHG�+kGv�(IHQGL·QLQ�KD\DW��6LOVLOH�QkPH PHWQL�YH�GLøHU�
HVHUOHUL�GDKD�GHWD\OÖ�WHWNLN�HGLOHUHN�EDûND�ELU�oDOÖûPDPÖ]GD�HOH�DOÖQDFDNWÖU�

�� ù]PLU�0LOOL� .�W�SKDQH� ����� QXPDUDOÖ�PHFPXDGD� HVHULQ� LVPL� ]LNUHGLOPHNWH� IDNDW�
P�HOOLI�EHOLUWLOPHPHNWHGLU��)DNDW�ULVkOH�6LOVLOH�QkPH YH�P�HOOLILQ�GLøHU�HVHUOHUL�LOH�D\QÖ�
PHFPXD�LoHULVLQGHGLU��+DWWD������QXPDUDOÖ�EX�PHFPXDGD�������·GD�5LVkOH�L�7DUvNDW
LVLPOL�P�HOOLIL�EHOLUVL]�ELU�HVHU�GDKD�EXOXQPDNWD�ROXS�EX�ULVkOH�GH�$KPHG�+kGv·QLQ�
\D� GD� /kPHNkQv·QLQ� RODELOLU�� $\QÖ� PHFPXD� LoHULVLQGH� ������·GH� /kPHNk·QLQ� GH�
PHNWXSODUÖ�EXOXQPDNWDGÖU�

�� $QNDUD�0LOOL�.�W�SKDQH� \D]PDODUÖ������� NÖVPÖQGD� �D��D� DUDVÖQGD�5LVkOH�L�+�VH\LQ�
/kPHNkQv LVPL\OH� ND\ÖWOÖ� EXOXQDQ� HVHU� LoHULøL� LQFHOHQGLøLQGH�/kPHNkQv·QLQ�5LVkOH� Iv�
.�OOL� úH\·LQ� <HUFL¶X� LOk� ¶$VOLKL DGOÖ� EX� HVHUL� ROGXøX� DQODûÖOPÖûWÖU�� $\UÖFD� ,OLý�
/kPHNkQv·QLQ� EX� HVHULQLQ�� 6�OH\PkQL\H� .WS��� +kOHW� (IHQGL�� QU�� ����� YU�� ���E�
���D·GD�ROGXøXQX�QDNOHWPHNWHGLU��,OLý��´/kPHNkQv�+�VH\LQ�(IHQGLµ���;;9,,�����

�� $QNDUD�0LOOL�.WS��<D]PDODUÖ�����QXPDUDGD�ND\ÖWOÖ�\DOQÖ]FD�D�\�]OHUL�\D]ÖOÖ����YDUDNOÖ�
ELU�HVHULQ�������NÖVPÖQGD �D��D�DUDVÖQGD�5LVkOH�L�+�VH\LQ�/kPHNkQv��������GH��D���D�
VD\IDODUÖQGD� $KPHG� +kGv� (IHQGL·QLQ� 5LVkOH�L� 9kFLE�·O�9�F�G�� �����·GH� ��D���D�
YDUDNODUGD�/�WIv�%H\·H�DLW�5LVkOH�L�(VUkU�QkPH EXOXQPDNWDGÖU��%X�Q�VKDGD�(VUkU�QkPH
P�HOOLILQLQ� LVPL� /�WIv� %H\� ûHNOLQGH� \D]ÖOPÖûVD� GD� HVHU� �]HULQH� \DSÖODQ� oDOÖûPDODUD�
J|UH�(VUkU�QkPH·QLQ�P�HOOLIL�/kWvIv·GLU�
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DUDVÖQGD�5LVkOH�L�+�VH\LQ�/kPHNkQv��� ������GH��D���D�VD\IDODUÖQGD�$KPHG�
+kGv�(IHQGL·QLQ�5LVkOH�L�9DFLE�·O�9�F�G DGOÖ�HVHUL�SHû�SHûH�\HU�DOPDNWDGÖU��
$\UÖFD ùVWDQEXO� %HOHGL\H� .�W�SKDQHVL� 2VPDQ� (UJLQ� <D]PDODUÖ�
.ROHNVL\RQX������·GH����úHYYDO������ LVWLQVDK�WDULKOL�PHFPXD� LoHULVLQGH�
$KPHG� +kGv� (IHQGL� DGÖQD� 5LVkOH�L� 7DUvNDW LVPL\OH� ND\GHGLOPLû� Q�VKD�
5LVkOH�L�9kFLE�·O�9�F�G LOH�D\QÖ�HVHUGLU�

5LVkOH�L� 7HYKvG�� $OPDQ\D� 0LOOL� .�W�SKDQHVL� 7�UNoH� <D]PDODUÖ�
����� QXPDUDGD� ND\ÖWOÖ� PHFPXDGD� ��D���D� YDUDNODUÖQGDGÖU�� 0HFPXDGD��
/kOv�]kGH� $EG�OEkNv� �|�� K�� �����P�� ������ +�VH\LQ� E�� 0HKPHG� E��
+�VkPHGGvQ�$QNDUDYv� �|�� K�� ����P�� ������ /kPHNkQv�+�VH\LQ� (IHQGL�
�|�� K�� �����P�� ������ � JLEL� 0HOkPv� E�\�NOHULQLQ� WDVDYYXID� GDLU� oHûLWOL�
HVHUOHUL� \DQÖQGD� $KPHG� +kGv� (IHQGL·QLQ�� 5LVkOH�L� 7HYKvG YH� úHYkKLG�·W�
7DUvND�YH�0�ûkKHGHW�·O�+DNvND LVLPOL�ULVkOHOHUL�GH�YDUGÖU�

9DKGHW�QkPH�� $KPHG� +kGv� (IHQGL·QLQ� 9DKGHW�QkPH·VL� 9DWLNDQ�
.�W�SKDQHVL� 7�UNoH� <D]PDODUÖ� ������ QXPDUDGD� �E��E·GH� ND\ÖWOÖ� K��
�����P�� ����� LVWLQVDK� WDULKOL� /kPHNkQv·QLQ� LQVDQ�Ö� NkPLO� EDøODPÖQGD�
WDVDYYXIv� J|U�ûOHULQL� DQODWWÖøÖ� ELUNDo� VD\IDOÖN� 9DKGHW�QkPHVL�� LOH� D\QÖ�
Q�VKD� LoHULVLQGH� ����� QXPDUDGD� �E���E·GH� EXOXQPDNWDGÖU�� ùOLý·H� J|UH�
+kGv�$KPHG�(IHQGL·QLQ�9DKGHW�QkPH·VL�/kPHNkQv·QLQ�5LVkOH�L�9DKGHW DGOÖ�
HVHULQLQ�ûHUKLGLU���

0HOkPvOLøH�GDLU�EL\RJUDIL�YH�PHFPXDODUÖQ��|]HOOLNOH�GH�/kPHNkQv�
YH�+kGv�$KPHG�(IHQGL·QLQ�HVHUOHULQLQ� WHN� WHN� WHVSLWL�YH� LQFHOHQPHVL� LOH�
PXWDVDYYÖI� ûkLU� KDNNÖQGDNL�PDO�PDWODUÖQ� DUWDFDøÖ� NDQDDWLQGH\L]�� %XUDGD�
ûLPGLOLN� /kPHNkQv� GHUYLûOHULQGHQ� RODQ� EX� PXWDVDYYÖI� ûkLULQ� KD\DWÖ�
KDNNÖQGD� XODûDELOGLøLPL]� NDGDU� ELOJL\L� YH� LON� NH]� ELU� DUD\D� JHWLUGLøLPL]�
HVHU� OLVWHVLQL� YHUPHNOH� \HWLQL\RUX]�� +kGv� $KPHG� (IHQGL·QLQ� HVHUOHULQLQ�
WDP�PHWLQOHULQLQ�LOLP�kOHPLQH�ND]DQGÖUÖOPDVÖ�GDKD�VRQUDNL�KHGHILPL]GLU�

1k]�N�]kGH�$EG�OKkGv�dHOHEL��G��"�|��"� �;9,,��\\�

�� $QNDUD�0LOOL�.�W�SKDQH� \D]PDODUÖ������� NÖVPÖQGD� �D��D� DUDVÖQGD�5LVkOH�L�+�VH\LQ�
/kPHNkQv LVPL\OH� ND\ÖWOÖ� EXOXQDQ�EX� HVHULQ� LoHULøLQL� LQFHOHQGLøLPL]GH�/kPHNkQv·QLQ�
5LVkOH�Iv�.�OOL�úH\·LQ�<HUFL¶X�LOk�¶$VOLKL DGOÖ�HVHUL�ROGXøXQX�WHVSLW�HWWLN�

�� +�VH\LQ�/kPHNkQv·QLQ�9DKGHW�QkPHVL LoLQ�EN]���.HPLNOL��'RVW�ùOLQGHQ�*HOHQ�6HV�����²
����

�� ,OLý��´/kPHNkQv�+�VH\LQ�(IHQGLµ��������
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+kGv PDKODVÖ\OD� ûLLU� \D]DQ� GLøHU� ELU� ûkLU� RODQ� 1k]�N�]kGH�
$EG�OKkGv� dHOHEL�� %XUVDOÖ·GÖU��� +D\DWÖ� KDNNÖQGD� EDûND� ELOJL\H�
UDVWODPDGÖøÖPÖ]� 1k]�N�]kGH� $EG�OKkGv� dHOHEL·QLQ� PDQ]�PHOHULQH�
YHULOHQ�|UQHNOHU�ûXQODUGÖU��

6DQPDx�R�OHE�L�OD¶OL�PH\�L�QkELOH�ELUG�U
0�PNLQ�PL�GLPHN V�NNHUH�G�ûkELOH�ELUG�U

<RNGXU�GHKHQ�L�SkNLQH�ûk\HVWH�L�WHûEvK
$QFDN�GHQLO�U�JHYKHU�L�Qk�\kELOH�ELUG�U

'LO�ûkG�ROXUX]�VDQPD�EL]L�VkNv�PH\�QOH
0HFOLVGHNL�\kU�ROPD\D�]HKU�kELOH�ELUG�U



+LNPHW�L�K�VQLQL�IHKP�H\OHPHGH�RO�PkKXx
¶$NO�Ö�N�O�¶kFL]�ROXU�NXYYHW�L�LGUkN�GHø�O



$QPD�RO�GHYOHWL�NLP�VRQUD�SHûvPkQ�RODVÖQ
ùVWH�RO�¶L]]HWL�NLP�K�UUHP���KDQGkQ�RODVÖQ��

ùVLPOHUL� YH� %XUVDOÖ� ROXûODUÖ� LOH� D\QÖ� ûDKÖVPÖû� JLEL� J|]�NVHOHU� GH�
%HOvø� YH� 7XKIH�L� 1k·LOv·GH� 1k]�N�]kGH� $EG�OKkGv� dHOHEL� LOH� %XUVDOÖ�
$EG�OEkNv�RøOX�$EG�OKkGv�(IHQGL�IDUNOÖ�ûDKÖVODU�RODUDN�]LNUHGLOLUOHU�

%XUVDOÖ�úH\K�$EG�OEkNv�RøOX�$EG�OKkGv�(IHQGL� �G�� "� |��K��
�����P������� �;9,,��;9,,,��\\��

+kGv PDKODVÖQÖ� NXOODQDQ� GLøHU� ELU� ûkLU� %XUVDOÖ� $EG�OKkGv�
(IHQGL·GLU���.D\QDNODUGD�KDNNÖQGD�HQ�oRN�ELOJL�EXOXQDQ�ûkLULPL]�ROPDNOD�
ELUOLNWH� J|UHYOHUL�� J|UHY� \HUOHUL�� WDULKOHUL� YH� |]HOOLNOH� GH� |O�P� WDULKL�
KDNNÖQGD�IDUNOÖOÖNODU�EXOXQPDNWDGÖU��*|UHYOHUL�NRQXVXQGDNL� WXWDUVÖ]OÖNODU�

�� ùVPkLO�%HOvø��1XKEHW�·O�ÇVkU�/L�=H\OL�=�EWHW�·O�(û·kU��HG��$EG�ONHULP�$EG�ONDGLURøOX�
�$QNDUD������������²�����7XPDQ��7XKIH�L�1kLOv���������

�� ùVPkLO�%HOvø��1XKEHW�·O�ÇVkU�����²�����7XPDQ��7XKIH�L�1kLOv���������
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2VPDQOÖ� G|QHPLQGH� P�GHUULVOLN� YH� NDGÖOÖN� NDGHPHOHUL�� P�Ok]HPHW����
QkLEOLN���� PROODOÖN���� PHYOHYv\\HW�� NDYUDPODUÖ� LOH� Sk\H� VLVWHPL�� JLEL�
WHULPOHULQ�NDUÖûÖN�ûHNLOGH�DNWDUÖOPDVÖQGDQ�ND\QDNODQPDNWDGÖU�

�� 0�Ok]HPHW�� 0HGUHVH� PH]XQODUÖQÖQ� P�GHUULVOLN� YH� NDGÖOÖN� DOPDN� LoLQ� VÖUD�
EHNOHPHOHUL�� EX� DUDGD� PHVOHNL� WHFU�EH ND]DQPDODUÖ� YH� EHOLUOL� NRQWHQMDQODUGDQ�
LVWLIDGH� LOH�J|UHYH�EDûODPDODUÖQÖ� LIDGH�HGHU��$QFDN�P�Ok]HPHW� VDGHFH� LOPL\H\H�KDV�
ELU� WHULP� ROPD\ÖS� \LQH� �VWDM�� DQODPÖQGD� 2VPDQOÖ� LGDUv� YH� DVNHUv� WHûNvOkWÖQGD� GD�
NXOODQÖOPÖûWÖU�� %N]�� 0HKPHW� ùSûLUOL�� ´0�Ok]HPHWµ�� 7�UNL\H� 'L\DQHW� 9DNIÖ� ùVODP�
$QVLNORSHGLVL �ùVWDQEXO��7�UNL\H�'L\DQHW�9DNIÖ���������������²����

�� 1kLE�� 2VPDQOÖ·GD� PHGUHVH� HøLWLPL� DOPÖû� |]HOOLNOH� IÖNÖK� DODQÖQGD� NHQGL� ND]k�
GkLUHVLQGH� LKWLOkIODUÖ� o|]HELOHFHN� ELU� VHYL\HGH� WDKVLO� J|UP�û� LOPL\H� PHQVXEX�
NLPVHOHUGLU�� 2VPDQOÖ� DGOv� WHûNLOkWÖQGD� NDGÖ� \DUGÖPFÖVÖ� YH� YHNLOL� RODQ� QkLE� NDGÖ
WDUDIÖQGDQ� EHOLUOHQLU�� $QDGROX� YH\D� 5XPHOL� ND]DVNHUL� WDUDIÖQGDQ� WDVGLN� HGLOLUGL��
ùVWDQEXO·GD� QkLEOHULQ� WD\LQLQGH� ùVWDQEXO� NDGÖVÖ� \HWNLOL\GL�� %N]�� 0HKPHW� ùSûLUOL��
´1kLE�2VPDQOÖ·GD�µ�� 7�UNL\H� 'L\DQHW� 9DNIÖ� ùVODP� $QVLNORSHGLVL �ùVWDQEXO�� 7�UNL\H�
'L\DQHW�9DNIÖ���������������²����

�� 0ROOD�� 0�GHUULVOLNWHQ� VRQUDNL� PHYOHYv\\HW� Sk\HVL� GHQLOHQ� GHUHFH\H� XODûDQ� E�\�N�
kOLPOHUOH�� 6�OH\PkQL\\H� P�GHUULVOHULQGHQ� PDQVÖS� DODUDN� ���� DNoHOLN� NDGÖOÖN�
PHVOHøLQH�JHoHQ������DNoHGHQ�\XNDUÖ�PHYOHYv\\HWH�WD\LQ�HGLOHQ�ELULQFL�VÖQÖI�NDGÖODUD�
YHULOHQ�XQYDQGÖU��ùVWDQEXO�NDGÖVÖQD�GDKD�oRN�´ùVWDQEXO�HIHQGLVLµ�GHQLOPHNOH�ELUOLNWH�
GLøHU� YLOk\HWOHULQ� NDGÖODUÖ� LoLQ� PHVHOk� ´(GLUQH� PROODVÖµ� LIDGHOHUL� NXOODQÖOÖUGÖ�� %N]��
+DPLG�$OJDU��´0ROODµ��7�UNL\H�'L\DQHW�9DNIÖ�ùVODP�$QVLNORSHGLVL �ùVWDQEXO��7�UNL\H�
'L\DQHW�9DNIÖ���������������²����

�� 0HYOHYv\\HW�� 6|]O�NWH�� ��� 0HYOHYvOLN�� 0HYOHYv� WDUvNLQGHQ� ROPDN�� ��� 0ROODOÖN�� ���
0�GHUULVOLNWHQ�VRQUD�JHOHQ�LOPL\H�VÖQÖIÖQGDQ�ROXû�����(\kOHW�NDGÖOÖøÖ��\DQL��ELU�H\kOHWLQ�
E�W�Q�KXN�Nv�YH�ND]kv� LûOHULQH�ELOILLO�EDNDQ�NDGÖ��´0HYkOLµ�GH�GHQLU��7HULP�RODUDN��
2VPDQOÖ�'HYOHWL
QGH�GHUHFHOHUL�LWLEDUL\OH�NDGÖOÖNODU�HVDV�RODUDN�LNL�JUXED�D\UÖOPÖûWÖU��
%XQODUGDQ� LONLQH� ´PHYOHYv\\HW� NDGÖOÖNODUÖµ�� LNLQFLVLQH� ´ND]k� NDGÖOÖNODUÖµ�
GHQLOPHNWHGLU��2VPDQOÖODU·GD�Sk\LWDKW�RODQ�%XUVD��(GLUQH�YH�ùVWDQEXO��%DONDQODU
GD��
$QDGROX
GD� YH�2VPDQOÖ� LGDUHVLQGHNL� $UDS� WRSUDNODUÖQGD� \HU� DODQ� VWUDWHMLN� DoÖGDQ��
Q�IXV�YH�N�OW�U�EDNÖPÖQGDQ�|QGH�JHOHQ�E�\�N�ûHKLUOHU�\|QHWLP�YH�KDONÖQ�J�YHQOLøL�
DoÖVÖQGDQ�|QHP�DU]�HWWLøLQGHQ�EXUDODUÖQ�LGDUHVLQH�WHFU�EHOL�XOHPk�J|QGHULOLU�YH�EX�
NDGÖOÖNODU�PHYOHYv\\HW�RODUDN�DQÖOÖUGÖ��7D\LQ�HGLOHQ�NDGÖODU�GD�PHYOHYv\\HW� U�WEHVLQL�
ND]DQPÖû� ROXUGX�� %N]�� )DKUL� 8QDQ�� ´0HYOHYv\\HWµ�� 7�UNL\H� 'L\DQHW� 9DNIÖ� ùVODP�
$QVLNORSHGLVL �$QNDUD��7�UNL\H�'L\DQHW�9DNIÖ��������

�� )kWLK� G|QHPLQGH� PHGUHVHOHU� GHUHFHOHQGLULOPLû�� LVLPOHULQL� P�GHUULVOHULQH� |GHQHQ�
J�QO�N��FUHWOHUGHQ�DODQ�\LUPLOL��\LUPL�EHûOL��RWX]OX��NÖUNOÖ�YH�HOOLOL�PHGUHVHOHU�RUWD\D�
oÖNPÖûWÖU�� (OOLOL� PHGUHVHOHU� KkULo� YH� GkKLO� ROPDN� �]HUH� LNL\H� D\UÖOPÖû�� KkULo�
PHGUHVHOHUL� GHYOHW� HUNkQÖ� WDUDIÖQGDQ�� GkKLO� PHGUHVHOHUL� LVH� JHQHOOLNOH� 2VPDQOÖ�
KkQHGDQ� PHQVXSODUÖ� WDUDIÖQGDQ� \DSWÖUÖOPÖûWÖU�� .kQ�Q�QkPH·\H� J|UH� PHGUHVHOHU��
LEWLGk�L� KkULF�� KDUHNHW�L� KkULF�� LEWLGk�L� GkKLO�� KDUHNHW�L� GkKLO��P�VÖOH�L� 6DKQ�� 6DKQ�Ö�
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6DIk\v·GH��

´0DKODVÖ� +kGv�� LVPL� ¶$EG�·O�KkGv·GLU�� ¶$ILWkE�Ö� Y�F�GX� PDWOD¶�Ö�
%XUXVD·GDQ� WXO�¶� HWPLûWLU��(Yk·LO�L� KkOLQGH� WDUvN�L� ¶LOPH� ¶k]LP���P�Ok]ÖP�
ROXS� WDKVvO�L� PD¶kULI�L� ¶XO�PGDQ� VRQUD� PDKU�VD�L� PH]E�UH� P�GHUULVOHUL�
]�PUHVLQH�GkKLO�ROXS�NDW¶�Ö�PHGkULV� HGHUHN�7UkEOXV�úkP�YH�'L\kU�Ö�%HNLU�
PHYOHYv\\HWL� LOH� PXN]L·O�PHUkP� ROPXûWXU�� ¶$VUÖQ� ûX¶DUkVÖQGDQGÖU�� ¶ùOP� ��
ID]O� LOH� PD¶P�U� YH� PD¶kULI� �� NHPkOkW� LOH� PHûK�UGXU�µ�� ûHNOLQGH�
WDQÖWÖOPDNWDGÖU�

6HPkQ�� LEWLGk�L� DOWPÖûOÖ�� KDUHNHW�L� DOWPÖûOÖ�� P�VÖOH�L� 6�OH\PkQL\\H�� 6�OH\PkQL\\H��
KkPLVH�L� 6�OH\PkQL\\H�� GkU�·O�KDGvV��L� 6�OH\PkQL\\H�� ROPDN� �]HUH� RQ� LNL� JUXED�
D\UÖOPÖûWÖU�� %X� X\JXODPD� ;9,�� \�]\ÖOÖQ� LNLQFL� \DUÖVÖQGDQ� ;,;�� \�]\ÖOÖQ� VRQODUÖQD�
NDGDU�GHYDP�HWPLûWLU��0HGUHVH�VD\ÖVÖQÖQ�YH�EXUDODUGD�GHUV�YHUHQ�XOHPkQÖQ�DUWPDVÖ�
LOH�PHGUHVHOHULQ� WDVQvIL�� GHUHFHOHQPHVL� YH� Sk\H� RODUDN�JHoHQ� \HQL� ELU�X\JXODPDQÖQ�
RUWD\D�oÖNPDVÖQD�QHGHQ�ROPXûWXU��3k\H�P�GHUULVOHULQ��NDGÖODUÖQ�YH�ED]HQ�GH�DVNHUv�
VÖQÖI� PHQVXSODUÖQÖQ� WD\LQ� YH� WHUIvOHUL� LoLQ� NXOODQÖODQ� ELU� WHULPGLU�� 3k\H� VLVWHPL�
P�GHUULVOHULQ� WD\LQOHUL� YH� WHUILOHUL� VÖUDVÖQGD� ERû� NDGUR� EXOXQPDGÖøÖ� GXUXPODUGD�
X\JXODQPÖûWÖU��0HVHOk� 6DKQ�P�GHUULVOLøLQH� JHWLULOHFHN� ELULQH� 6DKQ�PHGUHVHOHULQGH�
DoÖN� EXOXQPDPDVÖ� GXUXPXQGD�� 6DKQ� ROPD\DQ� ELU� PHGUHVHQLQ� K�NPHQ� 6DKQ�
VD\ÖODUDN�EXUD\D�DWDQPDVÖ�VDøODQPÖûWÖU��%X�VD\HGH�LOPL\H�PHQVXSODUÖQÖQ�WHUILOHULQGH�
�VW� PHGUHVHOHUGH� NDGURODUÖQ� ERûDOPDVÖQÖ� EHNOHPH\H� JHUHN� NDOPÖ\RU�� ELU� �VW�
PHGUHVHQLQ�Sk\HVL�GDKD�G�û�N�VHYL\HGHNL�ELU�PHGUHVH\H�YHULOHUHN�P�GHUULVLQH�WHUIL�
LPNkQÖ� VDøODQÖ\RU�� Sk\H� YHULOHQ� NLûL� ELU� �VW� PHGUHVHQLQ� P�GHUULVL\OH� D\QÖ� KDN� YH�
\HWNLOHUH� VDKLS� ROX\RUGX��%X�X\JXODPDQÖQ� |UQHNOHULQH�$Wk·v·QLQ�=H\O�L� úDNĆ·LN·ÖQGD�
VÖNoD� UDVWODQÖU�� 3k\H� VLVWHPL� NDGÖOÖNODUD� WD\LQOHUGH� GH� J|U�O�U�� ;9,,�� \�]\ÖOÖQ�
EDûODUÖQGD� D]� UDVWODQDQ� Sk\HOL� NDGÖ� WD\LQOHUL��;9,,,�� \�]\ÖOGD�\D\JÖQ� KDOH� JHOPLûWLU��
2VPDQOÖ� IHWLKOHULQLQ� GXUPDVÖ�� NDGÖOÖNODUÖQ� VD\ÖVÖQÖQ� VÖQÖUOÖ�� NDGÖ� ROPDVÖ� LVWHQHQOHULQ�
LVH� ID]ODOÖøÖ� QHGHQL\OH� DGD\ODU� EXOXQGXNODUÖ� PHYNLGH� ELU� �VW� NDGÖOÖøÖQ� Sk\HVLQL�
DOPÖûODU� YH\D� GDKD� P�GHUULVNHQ� NDGÖOÖN� Sk\HVLQH� JHoLULOPLûOHUGLU�� gQFHOHUL� VDGHFH�
HPHNOL� PXkPHOHOHULQGH� UDVWODQDQ� Sk\H� WHYFLKOHUL� GDKD� VRQUD� DNWLI� J|UHYOHUH�
G|Q�ûP�ûW�U�� 0HVHOk� úH\K�OLVOkP� +RFD� 6kGHGGvQ� (IHQGL·QLQ� RøOX� úH\K�OLVOkP�
(V·DG�(IHQGL�K�������P������·GD�(GLUQH�NDGÖVÖ�EXOXQGXøX�VÖUDGD�$QDGROX�VDGkUHWL�
Sk\HVL\OH� HPHNOL� ROPXûWXU�� %N]�� )DKUL� 8QDQ�� ´3k\Hµ��7�UNL\H� 'L\DQHW� 9DNIÖ� ùVODP�
$QVLNORSHGLVL �ùVWDQEXO��7�UNL\H�'L\DQHW�9DNIÖ���������������²����

�� 1XUDQ� h]HU� $OWXQHU�� 6DIk·v� YH� 7H]NLUHVL� ùQFHOHPH�7HQNLWOL� 0HWLQ�ùQGHNV �ùVWDQEXO��
ùVWDQEXO�hQLYHUVLWHVL��(GHEL\DW�)DN�OWHVL�7�UN�'LOL�9H�(GHEL\DWÖ�%|O�P��(VNL�7�UN�
(GHEL\DWÖ�$QDELOLP�'DOÖ��'RNWRUD�7H]L�������������²������6DIk\v�0XVWDID�(IHQGL��
7H]NLUH�L� 6DIk\v� �1XKEHW�·O�ÇVkU� PLQ� )HYk·LGL·O�(û·kU�� ùQFHOHPH�0HWLQ�ùQGHNV�� HG�� 3HUYLQ�
dDSDQ� �$QNDUD�� $WDW�UN� .�OW�U� 0HUNH]L� %DûNDQOÖøÖ� <D\ÖQODUÖ�� ������� ����� +DYYD�
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6kOLP·GH�GH�ûX�ûHNLOGH�DQODWÖOÖU��

´1kP�Ö�QkPv�YH�LVP�L�JDUkPvOHUL�¶$EG�·O�KkGv�ROPDøOD�PDKODV�Ö�PHUN�PX�
LKWL\kU� H\OHPLûOHUGLU��2O�PD¶GHQ�L�PD¶ULIHW� RODQ� ]kW�Ö� S�U�ID]vOHW�x� FHYKHU�L�
]kW�Ö� Ev�DNUkQODUÖ� ûHKU�L� ùUHP�kVk� RODQ� PHGvQH�L� %XUXVD·GDQ� Q�Pk\kQ�
ROPXûGXU��%XU�VD·GD�*k]v�+XGkYHQGLJkU� ûH\KL� ¶$EG�·O�EkNv�(IHQGL�QkP�
¶D]v]�L� K�QHUPHQGLQ� IHU]HQG�L� HUF�PHQGLGLU�� ¶ÇOHP�L� VLQQ� �� WHP\v]H�
YXV�OOHULQGH� ¶LOP� �� PD¶kULIH� LûWLJkO� YH� .RQ\D� PHYOHYv\\HWLQGHQ� PD¶]�OHQ�
LQWLNkO�H\OH\HQ�%XUXVv�1k]LNv�¶$EGX·OOkK�(IHQGL·GHQ�VDUI�L�KLPPHW�H\OH\LS�
VDUI�X�QDKYL�YH�YkGv�L�ûL¶U���LQûk\Ö�EL·O�F�POH�WDKVvO�H\OH\�S�ED¶GHK��PHûK�U�Ö�
kIkN�+kFH�L� ùVKDN� HUEkE�Ö� NHPkOLQ� E�OHQGL� Ik]ÖO�Ö� \HJkQH�$KPHG�(IHQGL�
PHUK�PGDQ� YH� NH�]kOLN� KLO·DW�Ö� ¶LOP� EH�G�û�Ö� LNWLGkU� RODQODUXx� E�OHQGL�
PHUK�P� X� PDJI�U� ¶8U\kQv� ¶$Ov� (IHQGL·GHQ� WHOHPP�]� �� LVWLIkGH� YH� úH\K�
$KPHG�¶ù]]v·Q�x�¶DOH·W�WHUWvE�KDGvV�L�ûHUvI�GHUVLQH�kPkGH�ROPXû�ELU�S�U�ID]O�
X�NHPkO�ELU�]kW�Ö�V�W�GH�KÖVkO�ROXS�PHGvQH�L�PH]E�UHGH�¶$EG�·O�NkGLU�]kGH�
����� WkUvKLQGH� \LQH� PHGvQH�L� PHUN�PHGH� YkNÖ¶� .DGUL\\H� 0HGUHVHVLQGHQ�
7RNDW� PHYOHYv\\HWLQH� ROGXNODUÖQGD� DQODUGDQ� P�Ok]ÖP� YH� NÖUN� DNoD�
PHGUHVHGHQ� ¶kGHW� �]UH� PD¶]�O� ROGXNODUÖQGDQ� VRQUD� VHQH� ����� WkUvKLQGH�
ûH\K�·O�ùVOkP�YH�P�IWL·O�HQkP�PDKkGvP�L�NLUkPXx�E�OHQGL�(E��6D·vG�]kGH�
)H\]X·OOkK� (IHQGL·GHQ� LEWLGk�L� KkULF� L¶WLEkUÖ\OD� Vk�L� VHOkVH� LOH� /H\Vv�]kGH�
0HGUHVHVLQH� YH� ����� WkUvKLQGH� \LQH� PHGvQH�L� PHUN�PHGH� GkKLO� L¶WLEkUÖ\OD�
+�VH\LQ� 3DûD� 0HGUHVHVLQH� YH� ����� WkUvKLQGH� \LQH� RO� EHOGHGH� (U]LQFkQv�
0HGUHVHVLQH�KDUHNHW�L�GkKLO� L¶WLEkUÖ\OD�YDUÖS ����·GH�\LQH�RO�EHOGHGH�úkKLQ�
/kOD� 0HGUHVHVLQH� P�VÖOD�L� 6DKQ� LOH� J�]kU� YH� ����� WkUvKLQGH� \HUOHULQGH�
6DKQ�L¶WLEkU�ROXQXS�YH�����·GD�\LQH�PHGvQH�L�PHUN�PHGH�DOWPÖûOÖ�L¶WLEkUÖ\OD�
¶ùYD]�3DûD�0HGUHVHVLQH�ROXS�ELUNDo�J�QGHQ�VRQUD�7LUH�PHYOHYv\\HWL\OH�GHIWHU�
L�PHYkOv�L�NLUkPD�GkKLO�YH�����·GD�úkP�7UDEOXVÖ�PHYOHYv\\HWLQH�YkVÖO�ROXS�
����·GH�0DJQLVD� Sk\HVL\OH�.D\VDUL\\H� ROXS� DQGDQ� GDKÖ�PD¶]�O� ROGXNGDQ�
VRQUD� HVQk�\Ö� WDKUvU�L� WH]NLUHPL]GH� ����� WkUvKLQGH� ÇPLG� PHYOHYv\\HWL\OH�
PHVU�U� ROXS� RO� PDQVÖE�Ö� FHOvOL� ]DEW� HWPHNGH� LGLOHU�� +DNNk� NL� PL\kQH�L�
DNUkQGD�]kWÖ�PD¶P�U�ELU�]kW�Ö�PD¶kULI� PHYI�UGXU��(VQk�\Ö�IHUkJ�Ö�LûWLJkOGH�

<HûLO\XUW�� 6kOLP� YH� 6DIk\v� 7H]NLUHOHULQGHNL� %L\RJUDILN� %LOJLOHULQ� .DUûÖODûWÖUÖOPDVÖ �$\GÖQ��
$GQDQ�0HQGHUHV� hQLYHUVLWHVL�� 6RV\DO� %LOLPOHU� (QVWLW�V�� 7�UN� 'LOL� 9H� (GHEL\DWÖ�
$QDELOLP�'DOÖ��<�NVHN�/LVDQV�7H]L������������²����
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WHFKv]�L�]LKQ�Lo�Q�ûL¶U���LQûk�LOH�k]Pk\Lû�L�WDE¶�H\OH\LS�UDKû�Ö�GLO�L�okOkNODUÖQ�
PH\GkQ�Ö�¶LUIkQGD�FHYOkQ�HGHUOHUGL�µ��

ùVPkLO� %HOvø·GH� û|\OH� ]LNUHGLOLU�� ´0HYkOL�L� NLUkP� ]�PUHVLQGHQ�
%XUVDYv� úH\K� ¶$EG�·O�%kNv�]kGH� ¶$EG�·O�+kGv�(IHQGL·G�U��+kOHQ� EHOGH�L�
hVN�GDU·GD�VHFFkGH�QLûvQ�L�K�N�PHWG�U��*�IWkU�Ö�WDE¶�Ö�EHOkøDW�ûL¶kUÖQGDQ�
QXKEHG�U���

´+XU�û�Ö�HûN�L�ILUNDW�GvGH�L�GHU\k�PDNkWÖUGDQ�
+D\kOL�QDNûÖQ�LWPH]�û�VWH�\kUXx�OHYK�L�KkWÖUGDQ�

úDUkE�Ö�OD¶O�L�GLO�EHU�JLEL�EDQD�okUH�Vk]�ROPD]
7DEvE�x�YLUG�JL�PD¶F�Q�HJHU�ROVD�FHYkKLUGHQ

)�V�Q�X�ILWQH�LOH�LWGLOHU�\DøPD�GLO���FkQÖ�
$PkQ�RO�JDP]H�L�FkG��LOH�RO�oHûP�L�VkKLUGHQ

5XKXx�KXUûvGH�NDGG�x�VHUY�L�J�O�]kUD�LGHU�WHûEvK�
'LO�L�GvYkQH�V|\OHU�ûLPGL�JHK�J|NGHQ�JHKv�\HUGHQ�

%X�EkøXx�ROPDPÖûGXU�QDKO�L�EvG�L�EkøÖ�EkU�kYHU�
<HUL�\RNGXU�NHUHP��PPvGLQ�x�GHVW�L�HNkELUGHQµ



´úHE�U�ûHQ�ROXU�ûHP¶�L�FHPkO�L�KDVHQ�PGHQ
3�ûvGH�NDOXU�PHK�UXK�Ö�SHUWHY�ILNHQ�PGHQ�

6HUY�L�oHPHQ�x�NDOPDGÖ�UHIWkUH�PHFkOL

�� 0vU�]kGH� 0HKPHG� (PvQ� 6kOLP�� 7H]NLUHW�·û�ûXDUk�� HG�� $GQDQ� ùQFH� �$QNDUD�� 7�&��
.�OW�U� YH� 7XUL]P� %DNDQOÖøÖ�� ������� ���²����� <HûLO\XUW�� 6kOLP� YH� 6DIk\v�
7H]NLUHOHULQGHNL�%L\RJUDILN�%LOJLOHULQ�.DUûÖODûWÖUÖOPDVÖ�����²����

�� ùVPkLO�%HOvø��1XKEHW�·O�ÇVkU�����²����
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+D\UkQv�L�QDKO�L�NDG�L�kû�E�ILWHQ�PGHQ

(QGkKWH�H\OHU�NDOHP�x�¶DF]LOH�%LK]kG�
'HUPkQGH�ROXS�ULNNDW�L�QDNû�Ö�GHKHQ�PGHQ�

+kGv LGLFHN�J�û�EHQL�H\OHGL�R�PHGK�û
%X�QHY�JD]HOL�GLO�EHU�L�ûvUvQ�VXKHQ�PGHQµ



´<HWHU�EX�SH\UHYv�L�]kKLG�L�UL\k�SvûH�
%LUD]�GD�SvU�L�KDUkEkWD�KLGPHW�H\OH\HO�P�

9LU�S�QXN�G�Ö�QL\k]Ö�R�KkFH�L�K�VQH�
0HWk�Ö�Qk]�DODOXP�JHO�WLFkUHW�H\OH\HO�Pµ



´+k\vGH�ROPDVD�GLU�LG�P�KDWW�Ö�OD¶OLQH�
0�UkQ�JHOGL�P�KU�L�6�OH\PkQÖ�J|UPHøH

&kP�Ö�ELO�UVX]�J|UHPH]�EkGH�PH\�I�U�û�
3vU�ROPDøLOH�¶D\QXx�LGHU�DQÖ�J|UPHJH�

3H\N�L�QHVvPL�J�O�ûHQH�J|QGHUGL�¶DQGHOvE�
%LNU�L�¶DIvIH�L�J�O�L�KDQGkQÖ�J|UPHøHµ�



´%X�ûHE�EH]P�L�¶DG�YGH�JHUoL�NLP�RO�PHK�OLNk�NDOGÖ�
+HOH�GHUG�L�øDP�Ö�KLFUkQvGH�WHQKk�EDQD�NDOGÖ

dÖNDUGXN�kU]��\Ö�PHUKHP�L�ELKE�GÖ�KkWÖUGDQ
'LPkJ�Ö�]DKP�P�]GH�OH]]HW�L�WvJ�L�FHIk�NDOGÖ�

2�ûHK�Qk]XQ�JLFH�køk]H�L�WDNVvP�L�OXWIÖQGDQ�
6ÖPkK�Ö�FkQ���GLOGH�E�VHOLNVL�ELU�VDGk�NDOGÖµ�
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6DIYHW�7H]NLUHVL·QGH��´ùVPL� ¶$EG�O�KkGv·GLU��ÇILWkE�Ö� Y�F�GX�%XUXVD·GDQ�
WXO�¶� LWPLûG�U�� 'L\kU�Ö� %HNLU� PHYOHYv\\HWL� LOH� PXN]L·O�PHUkP� ROPXûWXU�µ��

GHQPHNWHGLU�

úH\Kv·GH�$EG�OKkGv�(IHQGL·QLQ�J|UHY�\HUOHUL�YH� WD\LQ� WDULKOHUL� ûX�
ûHNLOGHGLU�� %XUVDOÖ� úH\K� $EG�OEkNv� RøOX� $EG�OKkGv� (IHQGL� K�� ����·GD�
+kIÖ]� 3DûD� 0HGUHVHVL·QGHQ�� K�� ����·GD� /H\Vv�]kGH� 0HGUHVHVL·QGHQ�� K��
����·GH� +�VH\LQ� 3DûD� 0HGUHVHVL·QGHQ�� K�� ����·GD� /DOD� úkKLQ� 3DûD�
0HGUHVHVL·QGHQ� D]OROXQPXûWXU�� ����·GD� ùYD]�3DûD�0HGUHVHVLQH�� D\QÖ� \ÖO�
7LUH�NDGÖOÖøÖQD��K������·GD�7UDEOXV�úkP�NDGÖOÖøÖQD�WD\LQ�HGLOPLûWLU��K�������
6DIHU·LQGH� 7UDEOXV�úkP� NDGÖOÖøÖQGDQ� D]OHGLOPLû�� K�� ����·GH� .D\VHUL
NDGÖOÖøÖQD�� K�� ����·GH� 'L\kU�Ö� %HNLU� NDGÖOÖøÖQD�� K�� ����·GD� hVN�GDU�
NDGÖOÖøÖQD�JHWLULOPLûWLU���

5kPL]·H� J|UH�� $EG�OKkGv� (IHQGL� %XUVD·GD� *k]v� +�GkYHQGLJkU�
&DPLL�YkL]L�$EG�OEkNv�(IHQGL·QLQ�RøOXGXU��%XUVD�PHûk\ÖKÖQGDQ�ROXS�LOLP�
YH� PkULIHWWH� \�NVHN� GHUHFHOHUH� VDKLSWLU�� $EG�ONkGLU�]kGH·GHQ� P�Ok]ÖP�
ROPXû��K�������WDULKLQGH�%XUVD·GD�/H\Vv�]kGH�PHGUHVHVLQH�DWDQPÖû��GDKD�
VRQUD� DOWPÖûOÖ� U�WEHVL\OH� ùYD]� 3DûD� P�GHUULVOLøLQH� WD\LQ� ROPXûWXU�� K��
����·GD� 7LUH� PHYOHYv\\HWLQH�� K�� ����·GH� .D\VDUL\\H� ND]kVÖQD� QkLO�� K��
����·GH� 'L\kU�Ö� %HNLU·H� YkVÖO� ROPXû�� K�� ����·GD� GD� hVN�GDU�
PHYOHYv\\HWLQH�DWDQPÖûWÖU��K�������\ÖOÖQGD�&HPkGH·O��OkVÖQGD�hVN�GDU·GD�
YHIkW�HWPLûWLU���

)DWvQ�7H]NLUHVL·QGH�ûX�ELOJL�\HU�DOÖU��

�� %LODO� *�]HO�� .HPLNVL]�=kGH� 6DIYHW� 0XVWDID� 9H� ´1XKEHW�·O�ÇVkU� 0LQ� )HUkLGL·O�(û·kUµ�
ùVLPOL�úkLU�7H]NLUHVL �$QNDUD��*D]L�hQLYHUVLWHVL��6RV\DO�%LOLPOHU�(QVWLW�V��7�UN�'LOL�
9H�(GHEL\DWÖ�$QDELOLP�'DOÖ��<�NVHN�/LVDQV�7H]L�� ������� ���²���� *�]HO�� \�NVHN�
OLVDQV�WH]L�RODQ�EX�oDOÖûPDVÖQGD��6DIYHW�YH�6DID\v�WH]NLUHOHULQL�NDUûÖODûWÖUGÖøÖ�E|O�PGH�
�V�� ����� PHYOHYv\\HW� NDYUDPÖQGD� KDWk\D� G�ûHUHN� ûkLUL� 0HYOHYv� WDUvNDWÖQGDQ�
J|VWHUPHNWHGLU�

�� úH\Kv� 0HKPHG� (IHQGL�� úDNk·LN�L� 1X·PkQL\H� YH� =H\LOOHUL� 9DNk\L·�·O�)XGDOk�� HG��
$EG�ONDGLU�g]FDQ��ùVWDQEXO��dDøUÖ�<D\ÖQODUÖ����������������������������������������
�����������������������������������������������������������

�� 6DGÖN�(UGHP��5kPL]�YH�ÇGkE�Ö�=XUDI·VÖ�ùQFHOHPH�7HQNLGOL�0HWLQ�ùQGHNV�6|]O�N �$QNDUD��
$WDW�UN�.�OW�U��'LO�YH�7DULK�<�NVHN�.XUXPX�$WDW�UN�.�OW�U�0HUNH]L�<D\ÖQÖ�6D\Ö��
����7H]NLUHOHU�'L]LVL�6D\Ö����������������
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´¶$EG�·O�KkGv�(IHQGL�%XU�VD·GD�+LVkU�&kPL·L�ûH\KL�¶$EG�·O�EkNv�(IHQGL�
PHUK�PXx�RøOX�ROXS�KkULo�L¶WLEkUL\OH�P�GHUULV�������WkUvKLQGH�7LUH�ND]kVÖ�
K�N�PHWLQH�Qk·LO�������WkUvKLQGH�7UDEOXV�úkP�ND]kVÖQD�������WkUvKLQGH�
EHOGH�L� .D\VHUL\H·\H� NDGÖ� YH� KkNLP�� VRxUD� K�N�PHWOH�0DøQLVD� YH�'L\kU�Ö�
%HNLU·H�UkKv�YH�¶k]LP�ROGXNWDQ�VRxUD�hVN�GDU·GD�VHFFkGH�QLûvQ�L�ûHU¶�L�HQYHU�
ROGXøX� KkOGH� ELU�P�GGHW� LPUkU�L� ûkP� X� VHKHU� H\OH\�S� ����� VHQHVL� FkQLE�L�
+LFk]�Ö�PDøILUHW�WÖUk]D�¶D]vPHWOH�VHQH�L�PH]E�UH�KLOkOLQGH�EH\QH·O�KDUDPH\Q�
QDNO�Ö�QL\k]�Ö�&HQQHW� H\OHPLûWLU��0�Pk�LOH\K�x�Hû¶kUÖ� ûk¶LUkQH�YH��VWkGkQH�
YkNL¶�ROPXûWXUµ���

*$=(/
´%X�ûHE�EH]P�L�DG�GD�JHUoL�NLP�RO�PHK�OLNk�NDOGÖ�
+HOH�GHUG���JDP�Ö�KLFUkQLGH�WHQKk�EDQD�NDOGÖ

dÖNDUGÖ�kU]��\Ö�PHUKHP�L�EHKE�GX�KkWÖUGDQ�
'LPkø�Ö�]DKPÖPÖ]GD�OH]]HW�L�Wvø�L�FHIk�NDOGÖ

2�ûHK�Qk]ÖQ�JLFH�kJD]H�L�WDNVvP�L�OXWIXxGDQ�
6ÖPkK�Ö�FkQ�X�GLOGH�ELU�DFk\LS�KRû�VDGk�NDOGÖ

úDUkED�QDNG�L�DNOÖ�ROPD]�ROGXODU�KDUkEkWÖQ�
1H�Ek]kUÖQGD�JHUPL\\HW�QH�ELU�EH\·�X�ûLUk�NDOGÖ

%X�QD]PÖ�+kGL\k ELU�Q�NWHGkQ�YDVIL\OH�LWPkP�LW�
<D]ÖNGXU�Qk�WDPkP�RO�Q�VKD�L�PHGK�X�VHQk�NDOGÖµ

0HKPHG�7HYIvN·WH�û|\OH�ELOJL�YHULOLU��%kNv�]kGH�$EG�OKkGv�(IHQGL�
%XUVD·GD� GRøPXû�� LOLP� YH�PkULIHWWH� HûL� EHQ]HUL� ROPD\DQ� ELU� ]kW� ROPXû��
0HYOHYv\\HW� Sk\HVLQH� XODûPÖû� YH� K�� ����·GH� hVN�GDU·D� NDGÖ� WD\LQ�
HGLOPLûWLU�� +LFUv� ����·GH� KDF� LoLQ� %H\WXOOkK·D� JLWPLû�� K�� ����� WDULKLQGH�

�� )DWLQ�'DYXG��)DWLQ�7H]NLUHVL��+kWLPHW�·O�(ûkU���HG��gPHU�dLIWoL��$QNDUD��7�&��.�OW�U�
YH�7XUL]P�%DNDQOÖøÖ������������²����
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EH\QH·O�+DUDPH\Q·GH� kKLUHWH� J|o� HWPLûWLU�� +kGv PDKODVÖ\OD� HOVLQH�L�
VHOkVHGH��$UDSoD�)DUVoD�7�UNoH��ûLLUOHUL�YDUGÖU���

)ÖQGÖNOÖOÖ� ùVPHW� (IHQGL·QLQ� úDNk·LN� =H\OL·QGH� ûX� ELOJL�
EXOXQPDNWDGÖU�� %XUVD� XOHPkVÖQÖQ� |QGH� JHOHQOHULQGHQ� %kNv�]kGH� +kGv�
(IHQGL�� %XUVD·GD� +LVkU� &kPL�L� ûHUvIL� ûH\KL� $EG�OEkNv� (IHQGL·QLQ� RøOX�
ROXS� %XUVD·GD� GRøPXûWXU�� %XUVD·QÖQ� LOHUL� JHOHQ� kOLPOHULQGHQ� WDKVLOLQL�
WDPDPODGÖNWDQ�VRQUD�K�������0XKDUUHP·LQGH�P�GHUULV��K������·GD�7LUH��
K������·GD�7UDEOXV�úkP�QkLEL��K�������&HPk]L\H·O�kKLUH·VLQGH�.D\VDUL��K��
�����0XKDUUHP·LQGH�0DQLVD��K�������5HEv¶�·O�HYYHOLQGH�'L\kU�Ö�%HNLU��K��
����� &HPk]L\H·O�kKLUH·VLQGH� hVN�GDU� PROODVÖ� ROPXûWXU�� +LFUv� ����·GH�
KDFF�Ö� ûHUvIH� JLGLS�� G|Q�û�QGH� K�� ����� HYk·LOLQGH� EHNk� kOHPLQH� J|o�
H\OHPLûWLU�� (UEkE�Ö� LOP� �� LUIkQGDQ� PHKkVLQ�L� DKOkN� LOH� WH]\vQ�L� ]kW�
HGHQOHUGHQ�ROXS�+kGv PDKODVÖ\OD�$UDEv��)kULVv��7�UNv�ûLLUOHUL�YDUGÖU���

0HKPHG� 6�UH\\k·\D� J|UH� $EG�OKkGv� (GHQGL�� %XUVD·GD� +LVDU�
&kPLL�ûH\KL�$EG�OEkNv�(IHQGL·QLQ�RøOXGXU��0�GHUULV�YH�hVN�GDU�PROODVÖ�
ROPXû�� K�� �����P�� �������·GD� YHIkW� HWPLûWLU�� 2øOX� 0HKPHG� (PLQ�
(IHQGL·GLU���

6RQ� RODUDN� 7XPDQ·D� J|UH�� ´$EG�·O�KkGv� (IHQGL�� %XUVD·GD� *D]L�
+�GkYHQGLJkU�&DPL·L�Yk·L]L�úH\K�$EG�OEkNv�(IHQGL·QLQ�RøOXGXU��%XUVDOÖ��P�GHUULV��
hVN�GDU� NDGÖVÖGÖU��9HIkWÖ� K�� �����P�� ����·GXU��0HNNH·GH� PHGI�QGXU��9HIkWÖ�
WDULKLQL�5kPL]·LQ�K�������J|VWHUPHVL�\DQOÖûWÖU�µ ��

%XUVDOÖ� $EG�OKkGv� (GHQGL� KDNNÖQGD� WH]NLUHOHUGH� YHULOHQ�
PkO�PDWGDQ� GD� DQODûÖODFDøÖ� �]HUH� ULYk\HW� IDUNOÖOÖNODUÖ� ROGXNoD� ID]ODGÖU��
g]HWOH� ûXQX� GL\HELOLUL]� NL�� $EG�OKkGv� (GHQGL� %XUVDOÖ� ROXS� úH\K�
$EG�OEkNv� (IHQGL·QLQ� RøOXGXU�� 'RøXP� WDULKL� EHOOL� ROPD\DQ� $EG�OKkGv�
(GHQGL��+kGv PDKODVÖ\OD�$UDSoD�)DUVoD�7�UNoH�ûLLUOHU�\D]PÖûWÖU��%XUVD·GD�
]DPDQÖQ� XOHPk� YH� ûXDUDVÖQGDQ� L\L� ELU� WDKVLO� J|UHQ� $EG�OKkGv�� LOLP� YH�

�� 5XKVkU�=�EH\LURøOX��0HFP�·DW�·W�WHUkFLP�0HKPHG�7HYIvN�(IHQGL �ùVWDQEXO�hQLYHUVLWHVL��
����������²����

�� )ÖQGÖNOÖOÖ� ùVPHW�(IHQGL��úDNk·LN�L�1X·PkQL\H� YH� =H\LOOHUL� 7HNPLOHW�·û�úHNk·LN� Iv� +DNNÖ�
(KOL·O�+DNk·LN��HG� g]FDQ�$EG�ONDGLU��ùVWDQEXO��dDøUÖ�<D\ÖQODUÖ�������������²���

�� 0HKPHG�6�UH\\k��6LFLOO�L�2VPkQv��������
�� 7XPDQ��7XKIH�L�1kLOv���������
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PkULIHWWH�HûL�EHQ]HUL�ROPD\DQ�ELU�]DW�ROPXû��P�GHUULVOLN��QDLEOLN� NDGÖOÖN��
PROODOÖN�YH�PHYOHYv\HW�PHUWHEHOHULQGH�EXOXQPXûWXU��6DIk\v��6kOLP��%HOvø��
6DIYHW� YH� úH\Kv� WH]NLUHOHUL� \D]ÖOGÖøÖ� VÖUDGD� KD\DWWD� RODQ� $EG�OKkGv�
(IHQGL·QLQ� |O�P� WDULKL�� 5kPL]·GH� K�� ����� \ÖOÖQÖQ� &HPkGH·O��OkVÖQGD�
hVN�GDU·GD� J|VWHULOPHNWHGLU�� $QFDN� 7XPDQ·D� J|UH� EX� WDULK� \DQOÖûWÖU�
.H]k� )DWvQ� 7H]NLUHVL·QGHNL� K�� ����� YHIkW� WDULKL� GH� KDWkOÖGÖU�� 0HKPHG�
7HYIvN��)ÖQGÖNOÖOÖ� ùVPHW� (IHQGL��0HKPHG� 6�UH\\k��7XPDQ·D� J|UH� LVH K��
�����P������·GD�YHIkW�HWPLûWLU��$EG�OKkGv�(IHQGL��KDF�IDUv]DVÖ�VÖUDVÖQGD�
EH\QH·O�+DUHPH\Q·GH�|OP�û��0HNNH·\H�GHIQHGLOPLûWLU�

.D\QDNODUGD�$EG�OKkGv�(IHQGL·QLQ�G�û�UG�ø��ELUNDo�WDULK�WHVSLW�
HWWLN�� %XQODUÖQ� LONL� $EG�OKkGv� (IHQGL·QLQ�� %XUVD� PHYDOLVLQGHQ� 1k]�N�
$EGXOOkK�(IHQGL·QLQ�K������·GHNL�YHIkWÖQD�V|\OHGLøL�WDULKWLU��

´ ΍�ϰϛίΎϧ�ϩΪϴϟΎϋ�ΖθϬΑ�ϻϭ΍ϯΪϨϓ µ��

�2OD�ELKLûW�L�¶kOvGH�1k]�Nv�(IHQGL�
ùNLQFL� RODUDN� úH\Kv·QLQ� úDNk·LN� =H\OL·QGH�� %XUVDOÖ� $EG�OKkGv�

(IHQGL·QLQ�� EDEDVÖ� úH\K� $EG�OEDNv� (IHQGL·QLQ� K�� ����·GHNL� YHIkWÖQD�
V|\OHGLøL�ûX�WDULK�DNWDUÖOÖU��

´ϥΎϜϣ�Ϫϳ�ϯΪϨϓ΍�ϰϗΎΑ�ϡέΪ̡�ϻϭ΍�ΖϨΟµ��
�&HQQHW�ROD�SHGHULP�%kNv�(IHQGL·\H�PHNkQ�

$EG�OKkGv� (IHQGL·QLQ� G�û�UG�ø�� GLøHU� WDULK� KHQ�]� JHQo� \DûWD�
LNHQ�K������·GH�YHIkW�HGHQ�%XUVDOÖ�kOLP�YH�ûkLU�úHYNv�LoLQGLU��

´ϯΪϠϳ΍�ϡΰϋ�ϪΘϨΟ�ϰϗϮη�ϥΎΟµ��

�&kQ�Ö�úHYNv�FHQQHWH�¶D]P�H\OHGL�

6RQ� RODUDN� úH\K� ùVPkLO� +DNNÖ� +D]UHWOHUL·QLQ� 5�KX·O�%H\kQ
LVPLQGHNL�WHIVLUL�WDPDPODQGÖøÖQGD�V|\OHGLNOHUL�$UDSoD�WDULKWLU��

´ �ΦϳέΎΘϟ΍�΍άϬϳ�ϢΘΨϟ΍�Υέ΍?ϯέΎΒϟ΍ ϡϼϛ ήϴδϔΗ ΐ˷ϟ µ��K������� ��

�� ùVPkLO�%HOvø��1XKEHW�·O�ÇVkU������
�� úH\K�$EG�OEkNv�(IHQGL�LoLQ�EN]��úH\Kv�0HKPHG�(IHQGL��úDNkLN�������²����
�� úH\Kv�0HKPHG�(IHQGL��úDNkLN��������ùVPkLO�%HOvø��1XKEHW�·O�ÇVkU������
�� =�EH\LURøOX��0HFP�·DW�·W�WHUkFLP�0HKPHG� 7HYIvN� (IHQGL�� ����� ùVPHW� (IHQGL�� úDNkLN��

�����
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���

%XUVDOÖ� $EG�OKkGv� (IHQGL·QLQ� ND\QDNODUGD� JHQHOOLNOH� )H\]XOOkK�
(IHQGL�� YH� 6H\\LG�0HKPHG� (PvQ� (IHQGL�� DGÖQGDNL� RøXOODUÖ� ]LNUHGLOLU��
6DID\v�7H]NLUHVL·QGH�%XUVDOÖ�ûkLU�+kGv�(IHQGL·QLQ�RøOX�RODQ�6kEÖN�PDKODVOÖ�
ELU�ûkLUGHQ�GDKD�V|]�HGLOPHNWHGLU���

�� )H\]XOOkK� (IHQGL�� )H\]v� PDKODVÖ\OD� ûLLUOHU� \D]PÖûWÖU�� 0�Ok]ÖP� ROPXû� YH� oHûLWOL�
PHGUHVHOHUGH�P�GHUULVOLN�\DSPÖû��NDGÖOÖN�YH�PHYOHYv\\HW�J|UHYLQGH�GH�EXOXQPXûWXU��
ùOPv� YH� HGHEv� NRQXODUGD� PkKLUGLU�� úH\Kv�� )H\]v·QLQ� oHûLWOL� LOLPOHUGHQ� ELOJLVL�
EXOXQGXøXQX�� ´HOVLQH�L� VHOkVHµ\L� NXOODQPDGD� \HWHQHNOL�� ûLLU� YH� LQûkGD� EDûDUÖOÖ�
ROGXøXQX� ND\GHGHU� %D]Ö� ND\QDNODUGD� K�� ��� =LOKLFFH� �����P�� �� $UDOÖN� ������
ED]ÖODUÖQGD�K��=LOKLFFH������P��.DVÖP�$UDOÖN������WDULKLQGH�YHIkW�HWWLøL�ND\ÖWOÖGÖU��
)DWLK�&kPLL·QGH� FHQk]H� QDPD]Ö� NÖOÖQPÖû��(GLUQHNDSÖ·\D� GHIQHGLOPLûWLU�� %N]�� úH\Kv�
0HKPHG�(IHQGL��úDNkLN���������+DQLIH�.RQFX��´)H\]v��$EGXOKkGv]kGH�)H\]XOODKµ��
7�UN�(GHEL\DWÖ�ùVLPOHU�6|]O�ø� �$KPHW�<HVHYL�hQLYHUVLWHVL���(ULûLP����$øXVWRV�������

�� %DEDVÖ� JLEL� ûkLU� RODQ� 6H\\LG� 0HKPHG� (PLQ� (IHQGL� (PvQ� PDKODVÖ� LOH� ûLLUOHU�
\D]PÖûWÖU�� %HOLø� 7H]NLUHVL \D]ÖOGÖøÖ� VÖUDGD� 7UDEOXV�úkP� NDGÖVÖGÖU�� )DWvQ·H� J|UH�� ûkLU�
(PvQ�%XUVHYv�$EG�OKkGv�(IHQGL·QLQ�RøOXGXU��(PvQ�(IHQGL�KkULo�LWLEDUL\OH�P�GHUULV�
VÖQÖIÖQD�P�Ok]ÖP��|QFH�.D\VHUL�� VRQUD�)LOLEH�ND]kODUÖQD�NDGÖ�YH�KkNLP�ROPXû� LNHQ�
)LOLEH·GH� K�� ����� WDULKLQGH� YHIkW� HWPLûWLU�� %N]�� úH\Kv� 0HKPHG� (IHQGL�� úDNkLN��
�������ùVPDLO�%HOLø��1XKEHW�·O�ÇVkU����²����)DWvQ�'DYXG��)DWvQ�7H]NLUHVL��+kWLPHW�·O�
(ûkU�������5DPD]DQ�(NLQFL��´(PvQ��$EG�OKkGv�]kGH�6H\\LG�0HKPHG�(PvQ�(IHQGLµ��
7�UN�(GHEL\DWÖ�ùVLPOHU�6|]O�ø� �$KPHW�<HVHYL�hQLYHUVLWHVL���(ULûLP����$øXVWRV�������

�� 6DIk\v�0XVWDID�(IHQGL��7H]NLUH�L�6DIk\v������
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7�UN� (GHEL\DWÖQGD� PDKODV�GDû� ûkLUOHULQ� YDUOÖøÖ� YH� EX� GXUXPXQ�
VHEHS�ROGXøX�NDUÖûÖNOÖNODU��GDKD�ûkLUOHULQ�NHQGL�\DûDGÖNODUÖ�GHYLUOHUGH�J�Q�
\�]�QH� oÖNPÖû�� � ]DPDQOD� EX� PHVHOH� QHUHGH\VH� o|]�OHPH]� ELU� G�ø�P�
KDOLQL� DOPÖûWÖU�� (GHEL\DW� DUDûWÖUPDFÖODUÖ� EX� VRUXQD� ]DPDQ� ]DPDQ� WHPDV�
HWPLûOHUVH� GH� WHN� WHN� PDKODVODU� �]HULQGH� \DSÖODFDN� WHWNLNOHULQ�
DUDûWÖUPDFÖODUD� GDKD� \RO� J|VWHULFL� RODFDøÖ� NDQDDWLQGH\L]�� %X� NRQXGD�
\DSÖOPÖû� ELUNDo� oDOÖûPD� YDUVD� GD� NXOODQÖODQ� PDKODVODUÖQ� oHûLWOLOLøL� J|]�
|Q�QH�DOÖQGÖøÖQGD�VD\ÖODUÖ�\HWHUVL]�NDOPDNWDGÖU��

8ODûÖODQ� 2VPDQOÖFD� HO� \D]PDVÖ� HVHUOHULQ� YH� ûLLUOHULQ� NDOHP�
VDKLSOHULQLQ� EXOXQPDVÖ� LoLQ� JLULûWLøLPL]� JD\UHW� QHWLFHGH 7�UN� (GHEL\DWÖ�
WDULKL�ER\XQFD�RQ�G|UW� ûkLULQ�+kGv PDKODVÖQÖ� NXOODQGÖøÖ� WHVSLW� HGLOPLûWLU��
%X�ûkLUOHUGHQ�QHUHGH\VH�\DUÖVÖQÖQ�;9,��YH�;9,,��DVÖUODUGD�\DûDPÖû�ROPDVÖ�
GROD\ÖVÖ\OD� HQ� ID]OD� NDUÖûÖNOÖN� EX� G|QHPGHNL� ûkLUOHU� LoLQ� V|]� NRQXVX�
ROPXûWXU��7�UN�(GHEL\DWÖ�WDULKL�ER\XQFD�\DûDPÖû�E�W�Q�ûkLUOHULQ�KD\DWODUÖ��
HVHUOHUL� YH� ûLLUOHULQL� DQODWPDN� ELU� PDNDOHQLQ� VÖQÖUODUÖQÖ� DûDFDøÖQGDQ�
|QFHOLNOH�;9,��YH�;9,,��\�]\ÖOODUÖQ�D\GÖQODWÖOPDVÖ�JHUHøL�GRøPXûWXU�

;9,�� YH� ;9,,�� DVÖUGD� +kGv PDKODVÖQÖ� WRSODP� DOWÖ� ûkLU� WHUFLK�
HWPLûWLU�� %X� VD\ÖQÖQ� \HQL� HVHUOHULQ� J�Q� \�]�QH� oÖNDUÖOPDVÖ\OD� DUWPDVÖ�
P�PN�QG�U�� $QFDN� HOGHQ� JHOGLøLQFH� ELULQFL� HOGHQ� ND\QDNODUD� LQLOHUHN�
KD]ÖUODPÖû�ROGXøXPX]�EX�oDOÖûPDGD��+kGv�L�%DøGkGv�YH�%D\UkPv�0HOkPv�
ûkLU� $KPHG� +kGv� (IHQGL� JLEL� KDNODUÖQGD� GDKD� |QFH� \D� oRN D]� ELOJL�
EXOXQDQ�\D�GD�KLo� WHPDV�HGLOPHPLû� ûkLUOHU�J�Q�\�]�QH�oÖNDUÖOPÖû�� WHVSLW�
HGLOHQ� HVHUOHUL� LON� NH]� WDQÖWÖOPÖûWÖU�� 0DPD�]kGH� +kGv� $KPHG� dHOHEL� YH�
6RI\DOÖ� $KPHG� +kGv� (IHQGL� KDNNÖQGD� ND\QDNODUGD� YH� PHYFXW�
oDOÖûPDODUGD� GDKD� |QFH� WHNUDUODQDQ� NDUÖûÖNOÖNODU� EHOJHOHUL\OH� JLGHULOPH\H�
oDOÖûÖOPÖûWÖU�� 8ODûÖODELOHQ� HVHUOHUGH� ûkLUOHUH� GDLU� ELOJLOHUGHNL� IDUNOÖOÖNODUD��
KDWkODUD�YH�HNVLNOLNOHUH�WHPDV�HGLOPLûWLU��%D]Ö�ûkLUOHULQ�GH�HVHUOHULQLQ�\HQL�
Q�VKDODUÖ�EXOXQPXûWXU��

.DGLP�ND\QDNODUD�XODûPDGDNL�]RUOXNODU�QD]DU�Ö�GLNNDWH�DOÖQÖUVD�EX�
HVHUOHUH� GD\DQDQ� KHPHQ� KHU� oDOÖûPDGD� ROGXøX� �]HUH� EX� PDNDOHGH� GH�
HNVLNOLNOHU� YH� KDWkODU� HOEHWWH� RODFDNWÖU�� /kNLQ� HOGH� HGLOHFHN� \HQL� ELOJL� YH�
EHOJHOHUOH��\DSÖODFDN�\HQL�DUDûWÖUPDODUOD�KHU�GDLP�GDKD�QHW�YH�GDKD�GRøUX�
ELOJL\H�XODûPD�LKWLPkOLQLQ�ROGXøXQX�KDWÖUODWPDN�LVWHUL]�
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.$<1$.d$

$GDN�� $EGXUUDKPDQ�� ´'vYkQ� (GHEL\DWÖQGD�0DKODVODUÖQ� .DUÖûWÖUÖOPDVÖ� �
=D·vIv�YH�=D·Iv�0DKODVOÖ�úDLUOHU�gUQHøL�µ��(NHY�$NDGHPL�'HUJLVL ���
�����������²����

$N�Q�� gPHU� )DUXN�� ´'vYkQ� (GHEL\DWÖµ�� 7�UNL\H� 'L\DQHW� 9DNIÖ� ùVODP�
$QVLNORSHGLVL�������²�����ùVWDQEXO��7�UNL\H�'L\DQHW�9DNIÖ�������

$OJDU��+DPLG��´0ROODµ��7�UNL\H�'L\DQHW�9DNIÖ�ùVODP�$QVLNORSHGLVL��������²
�����ùVWDQEXO��7�UNL\H�'L\DQHW�9DNIÖ�������

$OWXQHU�� 1XUDQ� h]HU�� ´6DIk·v� YH� 7H]NLUHVL� ùQFHOHPH�7HQNLWOL� 0HWLQ�
ùQGHNVµ��ùVWDQEXO��ùVWDQEXO�hQLYHUVLWHVL��(GHEL\DW�)DN�OWHVL�7�UN�
'LOL�9H�(GHEL\DWÖ�%|O�P��(VNL�7�UN�(GHEL\DWÖ�$QDELOLP�'DOÖ��
'RNWRUD�7H]L�������

ÇûÖN�dHOHEL��HV� 6H\\LG�3vU�0HKPHG�ELQ�dHOHEL��0Hûk·LU�·û�úX·DUk��HG��)LOL]�
.ÖOÖo��$QNDUD��7�&��.�OW�U�YH�7XUL]P�%DNDQOÖøÖ�������

ÇûÖN�0HKPHG�dHOHEL��0Hûk·LU�·û�úX·DUk��$QNDUD��0LOOL�.�W�SKDQH�$QNDUD�
$GQDQ�gW�NHQ�ùO�+DON�.�W�SKDQHVL�.ROHNVL\RQX�����+N������WV�

$WLN��+LNPHW��´7�UN�(GHEL\DWÖQGD�1DNûv�0DKODVOÖ�úkLUOHUµ��ùVWHP ����������
���²����

$\GHPLU��<DûDU��´+kGv·QLQ�6DUD\�úHKUHQJL]Lµ��ùOPL�$UDûWÖUPDODU �����������
��²���

$\YDQVDUk\v�� +DIÖ]� +�VH\LQ��9HIH\kW�Ö� $\YDQVDUk\v�� HG�� 5DPD]DQ� (NLQFL��
$QNDUD��7�&��.�OW�U�YH�7XUL]P�%DNDQOÖøÖ�������

$]DPDW�� 1LKDW�� ´0HOkPHWµ�� 7'9ù$�� �����²���� ùVWDQEXO�� 7�UNL\H�
'L\DQHW�9DNIÖ�������

%XUVDOÖ� 0HKPHG� 7kKLU�� 2VPDQOÖ� 0�HOOLIOHUL�� HG�� 0XVWDID�� .XUQD]� &HPDO�
7DWoÖ��$QNDUD��%L]LP�%�UR�<D\ÖQODUÖ�������

&DQÖP��5ÖGYDQ��(GLUQH�úkLUOHUL��(U]XUXP��$NoDø�<D\ÖQODUÖ�������

dDYXûRøOX�� 0HKPHW�� ´%kNvµ�� 7�UNL\H� 'L\DQHW� 9DNIÖ� ùVODP� $QVLNORSHGLVL��
�����²�����ùVWDQEXO��7�UNL\H�'L\DQHW�9DNIÖ�������

'HYHOOLRøOX�� )HULW�� 2VPDQOÖFD�7�UNoH� $QVLNORSHGLN� /�JDW�� $QNDUD�� $\GÖQ�
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.LWDEHYL������%DVNÖ��������

'ù$��´0HOkPL\\Hµ��7'$ù$�������²���������

(NLQFL��5DPD]DQ��´(PvQ��$EG�OKkGv]kGH�6H\\LG�0HKPHG�(PvQ�(IHQGLµ��
7�UN�(GHEL\DWÖ�ùVLPOHU�6|]O�ø���$KPHW�<HVHYL�hQLYHUVLWHVL��(ULûLP�
��� $øXVWRV� ������ KWWS���WHLV�\HVHYL�HGX�WU�PDGGH�GHWD\�HPLQ�
DEGXOKDGL]DGH�VH\\LG�PHKPHG

(UGHP�� 6DGÖN�� 5kPL]� YH� ÇGkE�Ö� =XUDI·VÖ� ùQFHOHPH�7HQNLGOL� 0HWLQ�ùQGHNV�
6|]O�N�� $QNDUD�� $WDW�UN�.�OW�U��'LO� YH� 7DULK� <�NVHN�.XUXPX�
$WDW�UN�.�OW�U�0HUNH]L�<D\ÖQÖ�6D\Ö������7H]NLUHOHU�'L]LVL�6D\Ö�����
�����

(UNDO�� $EG�ONDGLU�� ´+kGv�� 0HPH]kGH� +kGv� $KPHG� dHOHELµ�� 7�UN�
(GHEL\DWÖ� ùVLPOHU� 6|]O�ø��� $KPHW� <HVHYL� hQLYHUVLWHVL�� (ULûLP� ���
$øXVWRV� ������ KWWS���WHLV�\HVHYL�HGX�WU�PDGGH�GHWD\�KDGL�
PHPH]DGH�KDGL�DKPHG�FHOHEL

)DWLQ�'DYXG��)DWLQ� 7H]NLUHVL� �+kWLPHW�·O�(ûkU��� HG��gPHU� dLIWoL�� $QNDUD��
7�&��.�OW�U�YH�7XUL]P�%DNDQOÖøÖ�������

)ÖQGÖNOÖOÖ�ùVPHW�(IHQGL��úDNk·LN�L�1X·PkQL\H�YH�=H\LOOHUL�7HNPLOHW�·û�úHNk·LN�Iv�
+DNNÖ� (KOL·O�+DNk·LN�� HG�� g]FDQ� $EG�ONDGLU�� ùVWDQEXO�� dDøUÖ�
<D\ÖQODUÖ�������

*|OSÖQDUOÖ�� $EG�OEDNL�� 0HOkPvOLN� YH� 0HOkPvOHU�� ùVWDQEXO�� *UL� <D\ÖQODUÖ��
�����

*�]HO�� %LODO�� ´.HPLNVL]�=kGH� 6DIYHW� 0XVWDID� 9H� ¶1XKEHW�·O�ÇVkU� 0LQ�
)HUkLGL·O�(û·kU·�ùVLPOL�úDLU�7H]NLUHVLµ��$QNDUD��*D]L�hQLYHUVLWHVL��
6RV\DO�%LOLPOHU�(QVWLW�V��7�UN�'LOL�9H�(GHEL\DWÖ�$QDELOLP�'DOÖ��
<�NVHN�/LVDQV�7H]L�������

,OLý��6ORERGDQ��´/kPHNkQv�+�VH\LQ�(IHQGLµ��7�UNL\H�'L\DQHW�9DNIÖ� ùVODP�
$QVLNORSHGLVL�������²����ùVWDQEXO��7�UNL\H�'L\DQHW�9DNIÖ�������

ùSûLUOL��0HKPHW�� ´0�Ok]HPHWµ��7�UNL\H�'L\DQHW�9DNIÖ� ùVODP�$QVLNORSHGLVL��
������²�����ùVWDQEXO��7�UNL\H�'L\DQHW�9DNIÖ�������

ùSûLUOL�� 0HKPHW�� ´1kLE�2VPDQOÖ·GD�µ�� 7�UNL\H� 'L\DQHW� 9DNIÖ� ùVODP�
$QVLNORSHGLVL�� ������²����� ùVWDQEXO�� 7�UNL\H� 'L\DQHW� 9DNIÖ��
�����

ùVHQ�� 0XVWDID�� gWHOHUGHQ� %LU� 6HV� 'vYkQ� (GHEL\DWÖ� YH� %DONDQODUGD� 7�UN�
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���

(GHEL\DWÖ�h]HULQH�0DNDOHOHU��$QNDUD��$NoDø�<D\ÖQODUÖ�������

ùVPkLO� %HOvø�� 1XKEHW�·O�ÇVkU� /L�=H\OL� =�EWHW�·O�(û·kU�� HG�� $EG�ONHULP�
$EG�ONDGLURøOX��$QNDUD�������

.DUDJ|]O��� 9RONDQ�� ´+kGv�� $KPHG�+kGv� (IHQGLµ��7�UN�(GHEL\DWÖ� ùVLPOHU�
6|]O�ø��� $KPHW� <HVHYL� hQLYHUVLWHVL�� (ULûLP� ��� $øXVWRV� ������
KWWS���WHLV�\HVHYL�HGX�WU�PDGGH�GHWD\�KDGL�DKPHG�KDGL�HIHQGL

.D\DEDûÖ��%HNLU��´.kI�]kGH�)k·L]v·QLQ�=�EGHW�·O�(û·kU·Öµ��0DODW\D��ùQ|Q��
hQLYHUVLWHVL�� 6RV\DO� %LOLPOHU� (QVWLW�V�� 7�UN� 'LOL� 9H� (GHEL\DWÖ�
$QDELOLP�'DOÖ��'RNWRUD�7H]L�������

.HPLNOL��%LODO��'RVW�ùOLQGHQ�*HOHQ�6HV��ùVWDQEXO��.LWDEHYL�������

.RQFX��+DQLIH��´)H\]v��$EGXOKkGv]kGH�)H\]XOODKµ��7�UN�(GHEL\DWÖ� ùVLPOHU�
6|]O�ø��� $KPHW� <HVHYL� hQLYHUVLWHVL�� (ULûLP� ��� $øXVWRV� ������
KWWS���WHLV�\HVHYL�HGX�WU�PDGGH�GHWD\�IH\]L�DEGXOKDGL]DGH�
IH\]XOODK

.XUWRøOX�� 2UKDQ�� ´'vYkQ� úLLULQGH� 0DKODV� 'HøLûWLUHQ� YH� %LUGHQ� )D]OD�
0DKODV�.XOODQDQ�úDLUOHUµ��ELOLJ �������������²���

0HKPHG�6�UH\\k��6LFLOO�L�2VPkQv��HG��1XUL�$NED\DU��ùVWDQEXO�������

0HKPHG� 7HYIvN�� .kILOH�L� úXDUk�� HG�� )DWPD� 6DELKD� .XWODU� 2øX]� YG��
$QNDUD��7�&��.�OW�U�YH�7XUL]P�%DNDQOÖøÖ�������

0vU�]kGH�0HKPHG�(PvQ�6kOLP��7H]NLUHW�·û�ûXDUk��HG��$GQDQ�ùQFH��$QNDUD��
7�&��.�OW�U�YH�7XUL]P�%DNDQOÖøÖ�������

0XKDPPHG�5L\k]v�(IHQGL��5L\k]�·û�úX·DUk� �7H]NLUHW�·û�úXDUD��� HG��1DPÖN�
$oÖNJ|]��$QNDUD��7�&��.�OW�U�YH�7XUL]P�%DNDQOÖøÖ�������

1HY·v�]kGH� $Wkv�� úDNk·LN�L� 1X·PkQL\H� YH� =H\LOOHUL� +DGk·LNX·O�+DNk·LN� Iv�
7HNPLOHWL·û�úDNk·LN�� HG�� $EG�ONDGLU� g]FDQ�� ùVWDQEXO�� dDøUÖ�
<D\ÖQODUÖ�������

6DIk\v�0XVWDID�(IHQGL��7H]NLUH�L�6DIk\v� �1XKEHW�·O�ÇVkU�PLQ�)HYk·LGL·O�(û·kU��
ùQFHOHPH�0HWLQ�ùQGHNV�� HG�� 3HUYLQ� dDSDQ�� $QNDUD�� $WDW�UN�.�OW�U�
0HUNH]L�%DûNDQOÖøÖ�<D\ÖQODUÖ�������

6HPLK��0HKPHW��7�UN�(GHEL\DWÖQGD�0DKODVODU��7DNPD�$GODU��7DSûÖUPDODU�YH�
/DNDSODU��ùVWDQEXO��$QDKWDU�.LWDSODU�<D\ÖQODUÖ�������



��� 1HVULQ�62)82÷/8

úH\Kv�0HKPHG� (IHQGL�� úDNk·LN�L� 1X·PkQL\H� YH� =H\LOOHUL� 9DNk\L·�·O�)XGDOk��
HG��$EG�ONDGLU�g]FDQ��ùVWDQEXO��dDøUÖ�<D\ÖQODUÖ�������

6RIXRøOX�� 1HVULQ�� ´%D\UkPv�0HOkPv� %LU� úkLU�� +kûLPv� (PvU� 2VPDQ�
(IHQGLµ�� 'RNX]� (\O�O� hQLYHUVLWHVL� ùODKL\DW� )DN�OWHVL� 'HUJLVL �����
�����������²����

7kKLU�·O�0HYOHYv��(GHEL\DW�/�JDWÖ��ùVWDQEXO��(QGHUXQ�.LWDEHYL�������

7XPDQ��0HKPHW�1kLO��7XKIH�L�1kLOv�'vYkQ�úDLUOHULQLQ�0XKWDVDU�%L\RJUDILOHUL��
HG�� 0XVWDID� 7DWoÖ� � &HPDO� .XUQD]�� $QNDUD�� %L]LP� %�UR�
<D\ÖQODUÖ�������

8QDQ�� )DKUL�� ´0HYOHYL\HWµ�� 7�UNL\H� 'L\DQHW� 9DNIÖ� ùVODP� $QVLNORSHGLVL��
������²�����$QNDUD��7�UNL\H�'L\DQHW�9DNIÖ�������

8QDQ�� )DKUL�� ´3k\Hµ��7�UNL\H�'L\DQHW�9DNIÖ� ùVODP� $QVLNORSHGLVL�� ������²
�����ùVWDQEXO� 7�UNL\H�'L\DQHW�9DNIÖ�������

<D\ÖP�.XUXOX��´+kGvµ��7�UN�'LOL�YH�(GHEL\DWÖ�$QVLNORSHGLVL��&�����'HUJDK�
<D\ÖQODUÖ�������

<HûLO\XUW��+DYYD�� ´6kOLP�YH�6DIk\v�7H]NLUHOHULQGHNL�%L\RJUDILN�%LOJLOHULQ�
.DUûÖODûWÖUÖOPDVÖµ�� $\GÖQ�� $GQDQ�0HQGHUHV� hQLYHUVLWHVL�� 6RV\DO
%LOLPOHU� (QVWLW�V�� 7�UN� 'LOL� 9H� (GHEL\DWÖ� $QDELOLP� 'DOÖ��
<�NVHN�/LVDQV�7H]L�������

<ÖOGÖUÖP��$OL��'vYkQ�(GHEL\DWÖQGD�0DKODV�YH�0DKODV�QkPHOHU��$QNDUD��$NoDø�
<D\ÖQODUÖ�������

<ÖOGÖ]�� $OLP�� ´'vYkQ� (GHEL\DWÖQGD� )HQk\v� 0DKODVOÖ� úDLUOHUµ�� &XPKXUL\HW�
hQLYHUVLWHVL�ùODKL\DW�)DN�OWHVL�'HUJLVL ���������������²����

=�EH\LURøOX�� 5XKVkU�� ´0HFP�·DW�·W�WHUkFLP� 0HKPHG� 7HYIvN� (IHQGLµ��
ùVWDQEXO�hQLYHUVLWHVL�������


