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ABSTRACT

Purpose- Assurance engagements are conducted to increase the confidence of decision makers in this information by auditing the non-
financial information about companies by an independent institution. Companies disclose their non-financial information in their
sustainability reports or integrated reports, and if they have received assurances from independent audit firms for this information, they also
include independent assurance statements in these reports. The purpose of this study is to determine whether companies included in the
BIST Sustainability Index (XUSRD) have an independent assurance statement regarding non-financial performance indicators, and to examine
the content of these statements, if any.

Methodology- For this purpose, the year 2020 sustainability reports and integrated reports of 65 companies included in the BIST
Sustainability Index were examined, and the independent assurance statements included in these reports were analyzed using the content
analysis technique, one of the qualitative analysis methods.

Findings- As a result of the research, 22 (34%) of the 65 companies included in the BIST Sustainability Index have an independent assurance
statement from independent audit firms. It has been determined that the companies received an independent assurance statement 36.4%
are manufacturing, 36.4% are financial institutions, the remaining 27.2% is in wholesale and retail trade, electricity, gas and water and
construction and public works sectors. All 22 companies with independent assurance statements received limited assurance. It is among the
findings that 2 (9%) of these companies received assurance only for environmental indicators, 9 (41%) for environmental and social indicators,
11 (50%) for environmental, social and economic indicators. In addition, all of the independent audit firms that give an independent assurance
statement consist of three big audit firms within the big four. It has been found that there are 2 statements in which only the ISAE 3000
standard is used in the assurance engagement, 17 statements that the ISAE 3000 standard is used with the ISAE 3410 standard, 2 statements
that the ISAE 3000 standard is used with the ISO 14064-3 standard, and 1 statement that the ISAE 3000 standard is used with the AA1000
standard.

Conclusion- It has been seen that even in the BIST Sustainability Index, which includes companies traded on Borsa Istanbul with a high level
of sustainability performance, companies do not demand much assurance. Assurance statements that guide decision makers about the
accuracy of non-financial information are an indicator of the transparency of companies. The assurance of this information by the companies
will increase the reliability and reputation of the companies.

Keywords: Non-financial indicators, independent assurance statements, BIST Sustainability Index
JEL Codes: M40, M42.

BAGIMSIZ GUVENCE BEYANLARININ iNCELNMESi: BIST SURDURULEBILIRLIK ENDEKSI

OZET

Amag- Givence denetimleri, isletmelerin finansal olmayan bilgilerinin bagimsiz bir kurulus tarafindan denetlenerek karar alicilarin bu
bilgilere olan giivenini artirmaya yénelik yapilan denetimlerdir. isletmeler finansal olmayan bilgilerini siirdiriilebilirlik raporlarinda ya da
entegre faaliyet raporlarinda agiklamakta, bu bilgilere yonelik bagimsiz denetim kuruluglarindan glivence almiglarsa yine bu raporlarda
bagimsiz glivence beyanlarina yer vermektedirler. Bu galismanin amaci, BIST Stirdirilebilirlik Endeksi’'nde (XUSRD) yer alan sirketlerin finansal
olmayan performans gostergelerine iliskin bagimsiz giivence beyaninin bulunup bulunmadigini tespit etmek, varsa bu beyanlarin igerigini
incelemektir.

Yéntem- Bu amagla, BIST Surdurilebilirlik Endeksi’nde yer alan 65 sirketin 2020 yili sirdirlebilirlik raporlari ve entegre faaliyet raporlari
incelenmis, bu raporlarda yer alan bagimsiz glivence beyanlari nitel analiz yontemlerinden igerik analizi teknigi kullanilarak analiz edilmistir.
Bulgular- Arastirma sonucunda BIST Surdurilebilirlik Endeksi’nde yer alan 65 sirketten 22’sinde (%34) bagimsiz denetim kuruluglarindan
alinan bagimsiz glivence beyaninin bulundugu, bagimsiz glivence beyani alan sirketlerin %36,4’intin imalat, %36,4’tiniin mali kuruluslar, kalan
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%27,2'sinin ise toptan ve perakende ticaret, elektrik, gaz ve su ve insaat ve bayindirlik sektorlerinde oldugu tespit edilmistir. Bagimsiz glivence
beyani bulunan 22 sirketin tamaminin sinirli giivence aldigi, bu sirketlerden 2’sinin (%9) sadece ¢evresel gostergelere iligkin giivence aldigi,
9’unun (%41) gevresel ve sosyal gostergelere iliskin glivence aldig1, 11’inin (%50) ise gevresel, sosyal ve ekonomik gostergelere iliskin glivence
aldigi elde edilen bulgular arasindadir. Ayrica bagimsiz glivence beyani veren bagimsiz denetim kuruluslarinin tamaminin dért biiyikler iginde
yer alan Gg buyiik denetim sirketinden olustugu, glivence denetiminde sadece GDS 3000 standardinin kullanildigi 2 beyan, GDS 3000 standardi
ile birlikte GDS 3410 standardinin kullanildigi 17 beyan, GDS 3000 standardi ile birlikte ISO 14064-3 standardinin kullanildigi 2 beyan ve GDS
3000 standardi ile birlikte AA1000 standardinin bulundugu 1 beyan oldugu bulgularina ulagiimistir.

Sonug- Borsa istanbul’da islem géren ve sirdirilebilirlik performansi st diizeyde olan isletmelerin yer aldigi BIST Sirdiriilebilirlik
Endeksi'nde bile isletmelerin gok fazla glivence talep etmedigi gérilmustir. Finansal olmayan bilgilerin dogrulugu hususunda karar alicilara
yol gésteren giivence beyanlari, isletmelerin seffafliginin bir géstergesidir. isletmelerin bu bilgilere yénelik giivence almasi, isletmelerin
glvenilirligini ve itibarini artiracaktir.

Anahtar Kelimeler: Finansal olmayan gostergeler, bagimsiz glivence beyanlari, BIST Strdirilebilirlik Endeksi
JEL Kodlari: M40, M42.
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