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4%(')%+4%9'6:! w,J<&16! +<&4<6&1! /&7/&/! &/416%4<6! *1! +%9%6! 71*/(-1.! ,*%! +%6('! 71&/(4/6/&1*! @%+'(! 9%! ,! 91*&/!

$1(/4&/&/+!7>-416)1+419/6:!Z/)/!+#6%)3'&%6!J,J<&16!+<&4<6!/$16/+&16/*/!4<)<2&1!+/4&1!+<&4<6<2&1!@/6!4#4%6%+.!

/0&12/3/&16/*!9%?%!$,+!J%-/L!%&')&%)%!2,&#2&%!4<+144/8/!@/616!)14%!<6<*<!,&%6%+!4%*')&%6+1*K!+/)/&16/!91!

J,J<&16!+<&4<6!51!+/4&1!+<&4<6<!+%56%)&%6'*'!@/6@/6/*91*!%2'6)%+!7161+4/8/*/!5#67#&%)'(4'6K!+/)/&16/!/-1!

J,J<&16!+<&4<6<!)#?%&/L!+<&4<6<*!@/6!%&4!+<)1-/!,&%6%+!1&1!%&)'(&%69'6:!!!

w,J<&16! +<&4<6! +'-%3%.! 4,J&#)9%! 2%27'*&%()'(! ,&%*! /*%*$&%6'.! #27#&%)%&%6'! 51! *1-*1&16/!

+%J-%)%+4%9'6! NH#4&#.! UVEU.! -:! UcEO:! M*3%+! @#! 4%*')'*! >41-/*91! J,J<&16! +<&4<61! 2>*1&/+! L%6+&'!

2%+&%(')&%6!->0!+,*#-#9#6:!Q/-+1!NUVEUO.!J,J<&16!+<&4<6<!7<*91&/+!9/61*/(&16/!91!+%J-%2%*!@/6!)<3%91&1!

%&%*'! ,&%6%+! 91816&1*9/6/6+1*K!M9,6*,! NUVEbO.! +/4&1! +<&4<6<! 4%*')&%)%-'2&%! @#! 4<6! /$16/+&16/! 4,J&#)#!

%J4%&&%(4'6%*! )14%&%6! ,&%6%+! 7>6)1+419/6K! @1*016! (1+/&91! p>R1*4?%&! 9%! NUVEGO.! 1&1(4/61&! @/6! *,+4%9%!

J,J<&16!+<&4<6<*!+%6('-'*%!-%*%4'!+,2)#(4#6K!%*3%+!"1*I%)/*!NUVE[O!/-1.!+/4&1&161!2%2'&%*!+<&4<6<!9%?%!

91),+6%4/+!@#&)%+4%9'6:!

H192%!51!+<&4<6!%6%!2<0<!->0!+,*#-#!,&9#8#*9%.!@/6$,+!%&4!@%(&'+4%*!9%!->0!14)1+!)<)+<*9<6:!

H14?1R!M6*,&9.!;:D:!W&/,4!7/@/! -1$+/*3/&16!,&%6%+!-'*'L&%*9'6'&%@/&131+!+#6%)3'&%6.!)1-1&12/! 4<)<2&1!

2<+-1+!+<&4<6!51!@181*/!<016/*91*!91816&1*9/6)1+419/6&16:!"#*#*!2%*'!-'6%!?%&+!+<&4<6<.!/($/!+<&4<6<.!

%(%8'!+<&4<6.!%&4!+<&4<6!7/@/!+%417,6/&16!91!@#&#*)%+4%9'6! NP<*7>6.!UVEEO:!"#!*,+4%9%! 6%9/+%&!)192%!

4%*')&%)%-'.!%&4!+<&4<6!4%64'()%&%6'*'*!>*1)&/!@/6!*,+4%-'*9%!@#&#*)%+4%9'6:!"<4<*!@#!+<&4<61&!/L%91&16!

/&14/(/)!$%&'()%&%6'*9%!)192%!)14/*&16/!<016/*91*!7>6<*<6!?%&1!71&)1+419/6:!M*3%+!@#!*,+4%9%!)192%!

4%*')&%)%-'!2%&*'03%!+/4&1!/&14/(/)!%6%$&%6'*'!+%J-%)%)%+4%.!/*-%*!2%(%)'*9%!)1-%I&%6!4%('2%*!?16!4<6&<!

-1)@,&/+!9#6#)#!/L%91!14)1+419/6:!;%(='*!NUVEG.!-:!]bO!/L%91!144/8/!7/@/.!@%26%)&%.!+#4&%)%&%6.!4>61*&16!

@/&1!*/41&/+&16/!71618/!/&14/(/)!L,6)#!,&%6%+!91816&1*9/6/&)1+419/6:!

M&4!+<&4<6.!4%64'()%&'!@/6!+%56%)!,&%6%+!+1*9/*/!(%6+'&%69%.!),9%9%.!9#5%6!2%0'&%6'*9%!7>-4161*K!

)#?%&/L! @/6! 9/61*/(! +<&4<6<*<! /L%91! 14)1+419/6! Ng1@9/71.! UVVbO:!^%9/+%&!)192%! <016/*1! 4%64'()%-'*'!

-<69<6<6+1*!~,?*!B:!g:!B,R*/*7!NUVEGO.!J,J<&16!+<&4<6<*.!)#?%&/L!+<&4<61!7>61!9%?%!71*/(!@/6!+%56%)!

,&9#8#*#! /L%91! 14)1+419/6:! `w,J<&16! +<&4<6! /&1! +/4&1! +<&4<6<! @/6@/6/*1! *<L#0! 1916+1*! 51! @/6@/6/*/!

14+/&16+1*!)#?%&/L!+<&4<6!91.!J,J<&16!+<&4<6<!51!+/4&1!+<&4<6<*<!(1+/&&1*9/6/J!14+/&16!)/ya!-,6#-#2&%!2,&%!

$'+)'(4'6!NB,R*/*7.!UVEG.!-:!]]O:!

B,R*/*7=/*! @#! -,6#-#! %-&'*9%.! @#! $%&'()%*'*! 9%! 41)1&! %&9'8'! J,J<&16! +<&4<6! 9#6#(#*#!

4%*')&%)%+4%9'6:!w,J<&16!+<&4<6!51!+/4&1!+<&4<6<.!+/)/!0%)%*!@/6@/6&16/2&1!14+/&1(/)!/$/*91!,&%@/&1*!%)%!

2/*1!91!@/6@/6/*91*!/+/!%26'!+%56%)!,&%6%+!1&1!%&'*)%&'9'6:!M26')&%6'!0'4&'+!@/$/)/*91!918/&.!71$/671*&/+!

9<012/*919/6:!H#?%&/L!+<&4<6!/-1.!J,J<&16!+<&4<6<*!@/6!%&4!+<)1-/!,&%6%+.!,*#!14+/&121@/&)1!51!,*9%*!
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L%29%&%*%@/&)1!/)+h*'*%!-%?/J!,&%6%+!9<(<*<&1@/&/6:!"#!$%&'()%*'*!41)1&!$'+'(!*,+4%-'.!J,J<&16!+<&4<6<*!

)#?%&/L! @/6! %6%$! ,&%6%+! +#&&%*'&%@/&)1-/2&1.! @#*#*!+/)/! 0%)%*! /$16/8/! 91!@,0%@/&1318/! /?4/)%&/*/! @/6!

%6%9%!9<(<*)1!18/&/)/*919/6:!

!M-&'*9%!@#!/+/!+%56%)!%6%-'*9%+/!41)1&!L%6+.!/0&12/3/2/!+,*#)&%*9'6'(!51!4%*')&%2'(!@/$/)/*91*!

+%2*%+&%*)%+4%9'6:!A0&12/3/*/*!@/6!+/4&1!,&%6%+!4%*')&%*)%-'.!,*#*!J%-/L!,&)%-'*'!$%86'(4'6%*!@/6!%*&%)'!

@16%@16/*91!714/6)1+419/6:!Z/4&1!+<&4<6<!51!+<&4<6!1*9<-46/-/!+%56%)&%6'*'! /&+!,&%6%+! 4%64'(%*!;?1,9,6!

M9,6*,!NUVEbO.!@%(&%*7'$4%!+/4&1!+<&4<6<!,&%6%+!/L%91!144/8/!+%56%)'!-,*6%-'*9%!+<&4<6!1*9<-46/-/!,&%6%+!

+#&&%*)%2%! @%(&%)'(4'6:! A&+! +%56%)9%! /0&12/3/! 4,J&#&#8#*#! +/4&1! ,&%6%+! 1&1! %&)%! 18/&/)/*912+1*.!

-,*6%-'*9%!@#!+<&4<6!)14%&%()%-'*'!<614/)!-<61$&16/2&1!,&#(%*!1*9<-46/21!@%8&%)'(4'6:!M*3%+!2/*1!91!

M9,6*,.!-%*%4'*!J,J<&16&1()1-/*/!+)B@FA(?3-?!,&%6%+!,&#)-#0!@%+')9%*!91816&1*9/6)1+419/6:!Y.!+<&4<6!

1*9<-46/-/*/.!9'(%6'9%!?/$@/6! (12!+%&)%2%3%+!@/$/)91!@<4<*!>81&16/*/*!@/6@/6/*1!@%8&%*)'(!,&)%-'2&%.!

4,J21+É*! 4,J&#)-%&! %&9%*'(&%! /&/(+/&1*9/6)1+419/6:! Z%6('4! 7>6<(&16/! 91! @#! 2<091*! ?%L/L1! %&)%+4%9'6!

NM9,6*,.!UVVc.!-:!UE]O:!

H%i! g,6+?1/)16! 9%! NEFF\O.! @1*016! @/6! @/$/)91! 9%?%! 14+/*-/0! @/6! /0&12/3/! 4,J&#&#8#! 4%*')'!

2%J)%+4%9'6_!Z/4&1!+<&4<6<*<*!-#*9#8#!@<4<*!%6%$&%6!51!+,&%2&'+&%6.!@/612-1&&/+!<016/*91+/!4,J&#)-%&!

@%-+'&%6'!7<$&1*9/6)1+41!51!@/612/*!9/61*)1!/)+h*'*'.!),916*!4,J&#)#*!%4,)/01!19/3/!/(&12/(/!/$/*91!

+1*9/*/!+,6#)%!/)+h*'*'!1&/*91*!%&)%+4%9'6!Ng,6+?1/)16.!EFF\.!-:!E[[O:!

"/6!9/816!7>6<(!/-1.!9%?%!14+/*!@/6!/0&12/3/!4,J&#&#8#!4%*')&%9'8'*9%*!9,&%2'!9%?%!14+/&1(/)&/!@/6!

J,J<&16! +<&4<6.!)#?%&/L! +<&4<6! /&/(+/-/! 4%*')&%)%+4%9'6:!Z/)/! 9#6#)&%69%! J,J<&16! +<&4<6.! ?171),*/+!

->2&1)/!21*/91*!<614)121!51!7<$&1*9/6)121!#27#*!@/6!)136%!,&%6%+!7>6<&-1!91.! %2*'!@/$/)91!+%6('!

?171),*/+! ->2&1)/*!2%2'&%@/&)1-/*91!91! %2*'! 916131!91! 14+/*! 6,&! ,2*%2%@/&)1+419/6:!Q/-+1!J,J<&16!

+<&4<6<.!/+4/9%6!/&/(+/&16/*/*!@/6!J%6$%-'!,&%6%+!91816&1*9/6)1+41K!171)1*!,&%*&%!,*%!4%@//!,&%*!%6%-'*9%+/!

@/6!)<3%91&1!%&%*'!,&%6%+!4%*')&%)%+4%9'6!NQ/-+1.!UVEU.!-:!]UO:!M2*'!@/$/)91!D3,44!9%!NUVEbO!+%)#-%&!

51!7/0&/!-1*%62,&%6!%9'*'!5169/8/!4,J&#)-%&!9%56%*'(!@/$/)&16/!@%8&%)'*9%K!J,J<&16!+<&4<6<.!10/&1*!?%&+'*!

/+4/9%6%!+%6('! 7/0&/! 9/61*/($/!51!2'+'3'! -1*%62,&%6!<614)1-/*/*!@/6!2,&#!,&%6%+!7>6)1+419/6:!Y*%!7>61.!

+,&1+4/L!9/61*/(!12&1)&16/.!J,J<&16!+<&4<6<*!@/6!J%6$%-'!?%&/*1!71&)1+419/6!ND3,44.!UVEb.!-:!U]VO:!

M-&'*9%!J,J<&16!+<&4<6<*!6%9/+%&!)192%!/&1!@%8&%*9'8'!*,+4%!4%)!9%!@#6%-'9'6:!D%*%4!51!J,J<&16!

+<&4<6!<016/*1!2%J'&%*!4%64'()%&%6'*!@1*016/.!6%9/+%&!)192%!<016/*91*!91!-<69<6<&1@/&/6:!e*31&/+&1!6%9/+%&!

)192%! +%56%)'*'*! -'*'6&%6'*'! @1&/6&1)1+! 51! ,*#*! +%J-%)'*'! 4%*')&%)%+! 7161+)1+419/6:! B,R*/*7!

NUVEGO.! 6%9/+%&!)192%! +%56%)'2&%Ñ! ?171),*/+! J,&/4/+%&%6.! >*31&/+&16! 51! @%+'(! %$'&%6'*%! +%6('! 7>6<(<!

/L%91!191*.!71*1&&/+&1!+<$<+!>&$1+&/!51!918/(/+!@/$/)&1691+/!)192%2'!+%-414)1+419/6:!W71)1*!7>6<(<*!
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%6%3'&'8'*'!2%J%*!%*%!%+')!)192%*'*!416-/*1!%&416*%4/L!@/6!)192%!)136%-'*'!/(%614!191*!6%9/+%&!)192%!

,+-/),6,*!@/6!+%56%)9'6!51!+1*9/!/$/*91!@/6$,+!0'4!9<(<*312/!@%6'*9'6%@/&/6:!"#*9%*!9,&%2'!@/6$,+!1*71&/!

,&9#8#*9%*!->0!14)1+!)<)+<*9<6.! 6%9/+%&&/8/*!+1*9/! /$/*91!21*/!@/6!?171),*/+! ->2&1)!<6141@/&)1!

/?4/)%&/!@#!41?&/+1&1691*!@/6/9/6:!e41!2%*9%*!@%01*!9/*/!@/6!)192%*'*!9%!6%9/+%&!+%@#&!19/&1@/&)1!9#6#)#!

->0!+,*#-#9#6:!"#!*191*&1!@#!-'*'6&%6!$/0/&/6+1*!51!6%9/+%&!)192%!*/41&1*9/6/&)1-/!2%J'&'6+1*!@#!9#6#)!

@1&/67/*&1(4/6/&)1&/!51!%$'+!@/6!@/$/)91!,64%2%!+,*)%&'9'6:!W*!*/?%214/*91.!%&416*%4/L!6%9/+%&!)192%*'*!

41+!,64%+!*,+4%-'.!*%9/61*!?1J-/!@/691*!?16!9#6#)9%!@#*#!2%J-%!9%.!@/6/&16/*/*!+,29#8#!+#6%&%!+%6('!

71&)1&16/9/6!NB,R*/*7.!UVEGO:!

e41!2%*9%*!6%9/+%&!)192%!/&1! /&7/&/!@1&/64/&)1-/!7161+1*!1*!>*1)&/!(12.! 6%9/+%&!)192%9%*!->0!

19/&/6+1*!41&15/02,*.!6%92,!51!@%-'&'!2%2'*&%6!9'('*9%!@/6$,+!)136%2'!+%J-%2%@/&/2,6!,&)%-'9'6:!Z'-%3%!

/L%91!14)1+!7161+/6-1.!B,R*/*7=/*!NUVEGO!@%-+'&%*%*!76#J&%6'*!9/61*/(&16/*/!9/+12!,&%6%+!/L%91!14)121!

$%&'(4'+&%6'!51!/+4/9%6'*!J,&/4/+%&%6'*%!+%6('!91-41+.!9%2%*'()%!51!/&14/(/)!%8'*'!2%4%2!@/$/)91!/*(%!19131+!

@/$/)91! ,67%*/01! ,&)%2'! -%8&%2%@/&131+! @<4<*! /&14/(/)! )136%&%6'! 6%9/+%&! )192%! %6%3'! ,&%6%+!

4%*')&%*%@/&)1+419/6:!D3,44!9%!NUVEb.!-:!U]\O.!6/4<1&&16/*.!9%*-&%6'*.!,2#*&%6'*.!7/2/)&16/*.!)%-%&&%6'*!51!

9/*-1&! /*%*$&%6'!@1*016/!(1+/&91!@/616!9/61*/(!)192%-'!,&%6%+!91816&1*9/6)1+419/6:!"#!*191*&1!6%9/+%&!

)192%!51!J,J<&16!+<&4<6!%6%-'*9%!7<$&<!@/6!/&/(+/!->0!+,*#-#9#6:!B,R*/*7=1!NUVEGO!7>61!̀ w,J<&16!+<&4<6.!

6%9/+%&!%&416*%4/L!)192%*'*!,&#()%2%!@%(&%9'8'!2169/6:!w,J<&16!+<&4<6.!4/3%6/&1(4/6/&)/(!+/4&1!+<&4<6<!51!

)#?%&/L!+<&4<6&1!91!+1-/(/6a!NB,R*/*7.!UVEG.!-:!]FO:!

P>6<&9<8<!7/@/!J,J<&16!+<&4<6!<016/*1!@/6$,+!L%6+&'!2%+&%(')!5%69'6!%*3%+!@#!$%&'()%*'*!9#6#(#.!

J,J<&16!+<&4<6<*!?16!9#6#)9%!21*/91*!%*&%)&%*9'6'&)%2%!%$'+.!14+/&1(/)&/!51!$,+!+%4)%*&'!@/6!2%J'-'!

,&9#8#! 9<(<*31-/*/! -%5#*)%+4%9'6:!Z/)/! 0%)%*! /$16/+&16/*.! -%*%4-%&! /$16/+&16! 91! 9%?/&! ,&)%+! <0161.!

)14%&%(%@/&)1!41?&/+1-/*1!+%6('*K!J,J<&16!+<&4<6!+%6('4!+<&4<6!71&/(4/61@/&)1*/*!51!2%2%@/&)1*/*!41)1&!

%6%$&%6'*9%*! @/6/9/6:! M2*'! 0%)%*9%! J,J<&16! +<&4<6<*! @/6! )#?%&/L! 7>6<(! ,&#(4#6%@/&)1! %)%3'2&%!

+#&&%*'&)%-'!@/6!416-/*1!$15/6)1!,&%6%+!91816&1*9/6/&1@/&/6:!!

Z'-%3%.! ?%&+'*! @<4<*! 7<*91&/+! 2%(%)! J6%4/+&16/*/.! -%*%4'! 51! 9/816! @<4<*! /&14/(/)! )136%&%6'*'!

6%9/+%&!)192%! %6%3'! ,&%6%+! +#&&%*%@/&)1*/*! /)+h*'.! ,*#*! J,J<&16! +<&4<6&1.!)#?%&/L! +<&4<6&1! 51! ?%&+!

+<&4<6<2&1! /$! /$1! 71$)/(&/8/*/*! +%*'4'9'6:! ! C%&416! "1*I%)/*=/*! 91! 919/8/! 7/@/_! `Q%(/0)/*! J,&/4/+%2'!

1-414/01!14)1!$%@%&%6'*'*!5%69'8'!*,+4%.!/(41!@#9#6:!Z,)<*/0).!@#*%!-%*%4'*!J,&/4/01!19/&)1-/2&1!2%*'4!

516/6a!N"1*I%)/*.!UVE[.!-:!GFO:!

!
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I=!40*!:#.0C#+!A6.3#!-*#E%!B+#*#C!AHD0C!!

(<-"9"7'$%4"J"C'U/)4<D)7&)4&)'*L&K'3"4'+L&.K&K=C'+L=/K7&K=&%4':%.)4%/0*04W@'EKF&%40'G%904%7'"&='"7/%7&%407'

F%4=0/0C'"&='GL3%7&%407'M&<$<C'"&='%D.0&%407'+%+0C'"&='?B='?<4<&$<&)4"7*)'*K+K&%7'$%740&%407'4KJ&%40C'"&=)&'GL='/)/&"&"=C'

=&%/"='=L7$4QK%7C'$L7%&'%4:L7"C'L7'"="'/)/&"':<-"=C'.%-C'4%QC')&)=$4L7"=':<-"='D)'3K?<7<7'/%:Q&"7?>"'%4%/07*%="'$)='

3)7-)4&"=C'?<4<&$<&)4"'F)="&&)7*"4:)C'?<-)&'L&%70'=%L/K7'"G"7*)7'G0=%4:%'J%+%&"*"4'X[$$%&"C'fddhC'/@'ffZ@'

H<0/+! /(&15/! 51! %)%3'! +,*#-#*9%! *14! /L%91&16/*! +#&&%*'&%)%2%3%8'! @/6! -%*%4! %&%*'9'6:!H<0/+.!

,*4,&,I/+!,&%6%+!/&+!/*-%*9%*!@#!2%*%.!-1-&16/*!@/6!%6%2%!714/6/&)1-/2&1!,&#(%*!@/6!+,)J,0/-2,*!,&%6%+!
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c'8%,*!3/!P@AQYR/!s%,?:&7F8!,%J7F*!):&:H&FE![:!)F&&FB:?$F&F9F8!D%,D'&%8!D'8',&%,'K!3&)%8B%72%!5G,E!-&)%E!5G,EFB:72:!
5G,E!-&)%B%!C:8H:):H/!!L9K3%$0*!hl*!QZVÅQlV/!

0-M8F8S*!{/!0/!U/!P@AQVR/!q%*"=%&':)*+%1',/+%7.0&%407'"&)$"F":"'D)'$LQ&K:/%&'J%4)=)$&)4!Pn/!0-9%8%B!P:2/RR/!<)S:/!

1,-&*!3/!P@AA@R/!PLQ<&)4':<-"9"'%7&%:%=1'E<&$<4)&'=":&"='3%9&%:07*%'QLQ<&)4':<-"=$)'%7&%:/!"%9&%)/!

pFDE:*!{/!P@AQ@R/!PLQ<&)4'=<&$<4<'%7&%:%=/!+%,(T):8/!
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uG8ST,*!t/!P@AQQR/!,&)$"F":1'EK4%:&%4C'+%=&%F0:&%4/!XFB%D%&/!

U:C2FS:*!0/!P@AAlR/![&$=<&$<41';%4-07'%7&%:0/!"%CF&/!

U-,EI:F):,*!W/!PQ]]fR/![=0&'$K$K&:%/0/!W:?FD/!

|('E!0#,D#8*!q/!|/!P@AQYR/!x&#D&%,T?:DF!CF,&FE?:8!:N2%2%K!5G,E$:!DTH&G!FD&%)F!IFJI-J/!(L:)7$*!oPQR*!@AVÅ@@V/!

;TM:8?I%&*!;/!P@AQVR/!H*)3"+%$C'QLQ<&)4'=<&$<4'D)'$LQ&K:/!W:?FD/!

W#?&#*!1/!P@AQ@R/!,&)$"F":'/B-&<9</!X-.-D/!

zH2:)F,*!z/!P@AQVR/!_>%JF8!E,%&&%,'82%8!S:$?F)*!ST8&G8!D#&?%8&%,'8%!C%9&%82')dK!5G,EFB:72:!FD&%)F![:!?%D%[[#.F!,%J!
)GHFE/!E<&$<4'D)',&)$"F":*!fdPZ]R*!@@]Å@lV/!

XN-??*!{/!s/!P@AQlR/!;%J%==<:'D)'*"4)7"F'/%7%$&%401'^"-&"'/)7%4+L&%4/!3B,'8?'/!

5%(*!k/!P@AQVR/!,&)$"F":C':)*+%'D)'=<&$<41'[7%J$%4'=%D4%:&%4/!n?-JB%/!

n$:,*!W/!"/!P@AQZR/!WGHFE?:!%8&%)'8!B:8F2:8!G,:?F)FK!UFJOI-J!EG&?G,G8G8!5G,EFB:72:EF!ST,G8?G&:,F!GH:,F8:!
D-DB-&-wFE!CF,!F8N:&:):/!rr@';<4="+)'&"/%7</$<'G%&0F:%&%4'=L7?4)/"'3"&*"4"&)4'="$%30'T'r*!@l]Å@Y@/!

o%B&%SG&*!;/!P@AA]R/!+-JG&:,!EG&?G,![:FE-8&%,'K!<C,%IF)!5%?&'D:D!T,8:9F/!|$F82:!()*+%'D)'QLQ<&)4'=<&$<4!PDD/!Qf]Å
@QlR/!;F?:,%?G,E/!

!

S)*+#,+,!&-.*/&0*!!

;?1!61&%4/,*-?/J!@14R11*!J,J#&%6!3#&4#61!%*9!)19/%!?%-!@11*!%*!,*7,/*7!9/-3#--/,*!%*9!61-1%63?!

4,J/3! -/*31! 4?1! 4?1,614/3%&!?/-4,62!,L! 3,))#*/3%4/,*:!C?1*! /4! 3,)1-! 4,! %&416*%4/51!)19/%.! 4?/-! /--#1!

@13,)1-!),61!3,*46,516-/%&:!M&416*%4/51!6%9/3%&!)19/%.! /*!-?,64.! 61L16-! 4,!%*!,JJ,-/4/,*%&!)19/%! 4?%4!

9151&,J-! %! 3,#*416X?171),*/3! 9/-3,#6-1! %7%/*-4! ?171),*/3! /91%-! %*9! #-1-! 5%6/,#-! 3,))#*/3%4/,*!

3?%**1&-!L,6!?,6/0,*4%&!%*9!5164/3%&!1iJ%*-/,*:!D13,*9&2.!4?1!/--#1!4?%4!*119-!4,!@1!1)J?%-/019!/-!4,!

-J13/L2!4?1!s#%&/4/1-!,L!3,))#*/3%4/,*!3?%**1&-!4?%4!3%*!)114!4?1!416)!6%9/3%&!)19/%:!j,4!,*&2!J6/*4!

J#@&/3%4/,*-.!6%9/,.!41&15/-/,*K!M&&!%61%-!-#3?!%-!-46114!%64.!4?1%461.!9%*31.!%*9!)#-/3!4?%4!3%*!@1!#-19!%-!

%!)1%*-!,L!-J61%9/*7!%*!,JJ,-/4/,*%&!9/-3,#6-1!%*9!61-/-4/*7!,JJ61--/,*!3%*!@1!91L/*19!%-!6%9/3%&!)19/%:!

M4! 4?/-!J,/*4.!)#-/3!/-!%!)1%*-!,L!-1&LX1iJ61--/,*!R?1*!/4-!?/-4,62!/-!615/1R19!L6,)!4?1!J%-4.!

%&4?,#7?! /4-!91L/*/4/,*!5%6/1-! %33,69/*7! 4,!3#&4#61-:! S*! 4?/-! -1*-1.!)#-/3! 1)16719!%-! %!J6,9#34!,L! %*!

,JJ,-/4/,*%&!3#&4#61!/*!)%*2!J%64-!,L!4?1!R,6&9!,6!L#*34/,*19!%-!%!J,R16L#&!4,,&!L,6!?,6/0,*4%&!76,#J!

3,))#*/3%4/,*:!^%J!)#-/3!?%-!%&-,!1)16719!%-!%!)/*,6/42!)#-/3!R/4?/*!?/JX?,J!3#&4#61:!^%J!)#-/3.!

R?/3?!R%-!J6,9#319!/*!%!91-46#34/51!R%2!%7%/*-4!)%*2!-2-41)-!/*!416)-!,L!/4-!3,*41*4!%*9!L,6).!R%-!

@,6*!%-!%*!,JJ,-/4/,*%&!)#-/3!71*61! /*! 416)-!,L! /4-! -46#34#61:!;?/-!3#&4#61!-J61%9! 6%J/9&2!%6,#*9! 4?1!

R,6&9!%*9!@13%)1!J,J#&%6!,516!4/)1.!9#1!4,!)%*2!61%-,*-!-#3?!%-!4?1!1LL,64&1--!J6,9#34/,*!-4%71-.!4?1!

,J1**1--!%*9!L&1i/@/&/42!,L!4?1!)#-/3!)%+/*7!-42&1!4,!3#&4#6%&!%64/3#&%4/,*-:!^%J.!R?/3?!?%-!9151&,J19!/*!

9/LL161*4!9/)1*-/,*-!/*!15162!3#&4#61.!/-!-4/&&!#-19!%-!%!-16/,#-!,JJ,-/4/,*!)19/#)!91-J/41!4?1!9%*716!,L!

/*9#-46/%&/0%4/,*:!

;#6+12!L/6-4!)14!R/4?!6%J!)#-/3!R?1*!/))/76%*4!;#6+-!/*!P16)%*2!#-19!6%J!)#-/3!4,!1iJ61--!
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4?1/6!L11&/*7-!%*9!)%+1!4?1)-1&51-!?1%69:!;?/-!3#&4#61.!R?/3?!-J61%9!L6,)!P16)%*2!4,!;#6+12.!s#/3+&2!

@13%)1!R/91-J61%9!%),*7!4?1!2,#4?!,L!;#6+12.!@13%)1!J,J#&%6!,516!4/)1!%*9!@13%)1!%!)%/*-461%)!

)19/%!J6,9#34!4?%4!3%*!@1!-11*!,*!6%9/,-!%*9!41&15/-/,*-:!

D%/%*!D%+#&4%!D%&+')!/-!,*1!,L!4?1!%64/-4-!R?,!)%+1!J6,41-4!6%J!)#-/3!/*!;#6+12:!;?1!%64/-4.!R?,!

?%-!-,*7-!4?%4!3%*!@1!91-36/@19!%-!6%9/3%&&2!9/--/91*4.!R%-!3?,-1*!%-!%!-%)J&1!@13%#-1!?1!/-!&/-41*19!4,!

%*9!L,&&,R19!),61!4?%*!,4?16!6%J!%64/-4-!/*!;#6+12:!;?/-!-4#92!?%-!91416)/*19!4?1!6%J!-,*7-!%*9!5/1R-!

,L!D%/%*!D%+#&4%!D%&+').!R?/3?!?%-!@13,)1!R/91-J61%9!R/4?,#4!&,-/*7!/4-!3,*41*4.!%-!%!61-1%63?!4,J/3.!

-/*31!/4!3,*-/916-!9/--/91*4!3#&4#61!%-!%!-#@-14!,L!J,J#&%6!3#&4#61.!%-!-4%419!%4!4?1!@17/**/*7:!

M4!4?1!@17/**/*7!,L!4?1!-4#92.!4?1!61&%4/,*-?/J!@14R11*!J,J#&%6!3#&4#61!%*9!6%9/3%&!)19/%!R%-!

9/-3#--19.!4?1*!)#-/3!R%-!3,*31J4#%&/019!%-!%!6%9/3%&!)19/%!4,,&!%*9!6%J!)#-/3!R%-!%64/3#&%419!R/4?!/4-!

@6/1L!?/-4,62:!ML416!4?1!4?1,614/3%&!@%3+76,#*9.!4?1!&26/3-!,L!D%/%*!D%+#&4%!D%&+').!,*1!,L!4?1!3#661*4!6%J!

%64/-4-!/*!;#6+12.!R161!%*%&2019!,*!4?/-!%i/-!%*9!%*!15%&#%4/,*!R%-!)%91!#-/*7!4?1!/*4165/1R!R/4?!P<*12!

W6+#64:!C/4?!4?/-!-4#92.!/4!/-!%/)19!4,!-?,R!?,R!%*9!#*916!R?%4!3,*9/4/,*-!)#-/3!3%*!@1!#-19!%-!%!6%9/3%&!

)19/%!4,,&!4?6,#7?!%*!1i%)J&1:!

C/4?!4?1!-4#92.!/4!?%-!@11*!L,#*9!4?%4!J6,41-4.!R?/3?!3%*!@1!91-36/@19!%-!%!-#@3#&4#61.!3%*!3?%*71!

%*9!46%*-L,6)!%33,69/*7!4,! 4?1!J16-J134/51!,L! /4-!J6,9#316:! S*!%99/4/,*!4,!%--,3/%4/*7!6%J!)#-/3!R/4?!

6%9/3%&!)19/%!9#1!4,!/4-!3?1%J!3,-4!%*9!%331--/@/&/42.!4?1!J,--/@/&/42!4?%4!4?161!)%2!@1!%*,4?16!-/91!,L!4?1!

3,/*.!%*9!J613/-1&2!@13%#-1!,L!4?/-!*%4#61.! 4?1!s#%&/42!,L!4?1!3,*41*4!%*9!/4-!J6,41-4!L1%4#61!)%2!)1&4!

%R%2:!Y*!4?1!,4?16!?%*9.!%!6%J!%64/-4v-!%JJ6,%3?!4,!%64!%*9!?/-!#-1!,L!R,69-!4?%4!)%2!@1&,*7!4,!?/7?!1&/4/-4!

3#&4#61!%4!-,)1!J,/*4-!R?/&1!4%&+/*7!%@,#4!6%J!)#-/3!%446%3419!%441*4/,*:!C?1*!4?1!6%J!%64/-4v-!61&%4/,*-?/J!

R/4?!?/-!L%*-!/-!15%&#%419.!/4!/-!3,*3&#919!4?%4!91-J/41!?/-!J,J#&%6/42!%*9!%JJ1%&!4,!4?1!%#9/1*31.!?1!3%*!

%&-,!?%51!%!5162!%34/51.!4?/*+/*7!%*9!s#1-4/,*/*7!%#9/1*31:!M4!4?1!-%)1!4/)1.!/4!?%-!@11*!6151%&19!4?%4!%!

6%J!)#-/3!3#&4#61!?%-! 4?1!L#*34/,*!,L!3%662/*7!3#&4#6%&! /*L,6)%4/,*! 4,!71*16%4/,*-.! I#-4! &/+1!%!-3?,,&:!

q&4/)%41&2.!/4!?%-!@11*!L,#*9!4?%4!151*!/L!/4!/-!4?6,#7?!%*!1i%)J&1.!-,*7-!%*9!6%J!%64/-4-!4?%4!?%51!%!-46,*7!

J6,41-4!L1%4#61!3%*!-#65/51!151*!4?,#7?!4?12!?%51!@13,)1!J,J#&%6:!


