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ÖZET

����� \ÕOÕQGD� \DSÕODQ� ELU� DUDúWÕUPD\D� J|UH�
7�UNL\H� Q�IXVXQXQ� ������¶XQX� \HWL� \LWLPOL�
ELUH\OHU� ROXúWXUPDNWDGÕU�� $PD� Q�IXVXQ� \R-
÷XQ� ROGX÷X� NHQWOHUGH� J�QO�N� KD\DWÕQ� LoHUL-
VLQGH� \HWL� \LWLPOL� ELUH\OHU� oRN� QDGLU� RODUDN�
EXOXQXUODU��d�QN��NHQWVHO�PHNkQ�WDVDUODQÕU-
NHQ� LQúD� HGLOLUNHQ�³QRUPDO´� ELUH\OHUH� J|UH�
G�]HQOHQPHNWH��\DSÕOPDNWDGÕU��³1RUPDO´�EL-
UH\OHUH�J|UH�LQúD�HGLOHQ�NHQWOHUGH��\HWL�\LWLP-
OL�ELUH\OHU�SHN�oRN�]RUOX÷X�J|]H�DOPDN�]RUXQ-
GDGÕUODU�� .HQGLQL� GÕúOD\DQ�� \HWL� \LWLPLQGHQ�
GROD\Õ�VDNDWOD\DQ�ELU�PHNkQGD�YH�WRSOXPGD�
YDUROPD\D�oDEDVÕ�J|VWHULUOHU��6DNDWOÕ÷Õ�DoÕN-
ODPDGD�\HQL�ELU�DoÕOÕP�JHWLUHQ�VRV\DO�PRGHO�
YH�NHQWVHO�PHNkQÕQ�WRSOXPVDO�RODQOD�LOLúNLVL-

�� %X�oDOÕúPD������\ÕOÕQGD�WDPDPODGÕ÷ÕP�³.HQW-
VHO�0HNDQ� 6DNDWOÕN� øOLúNLVL� %D÷ODPÕQGD�<HUHO�
<|QHWLP�3ROLWLNDODUÕ��øVWDQEXO�%�\�NúHKLU�%H-
OHGL\HVL� gUQH÷L� �1LWHO� %LU�$UDúWÕUPD�´� LVLPOL�
GRNWRUD�WH]�oDOÕúPDVÕQD�GD\DQPDNWDGÕU�

QL� NXUDQ� /HIHEYUH¶QLQ� \DNODúÕPÕ� \HWL� \LWLPOL�
ELUH\OHULQ�NHQWVHO�PHNkQGD�VDNDWODQPDVÕQÕQ�
LSXoODUÕQÕ� YHUPHNWHGLU�� %LUH\LQ� EHGHQLQGH-
NL� KHUKDQJL� ELU� RUJDQÕQÕQ� ROPDPDVÕ� YH\D�
LúOHYLQL� \HULQH� JHWLUHPHPHVL� \HWL� \LWLPLGLU��
6DNDWOÕN�LVH�NHQWVHO�PHNkQ�YH�WRSOXPVDO�LOLú-
NLOHULQ� EX� \HWL� \LWLPLQL� GH]DYDQWDMD� G|Q�ú-
W�UPHVLGLU�� .HQWVHO� PHNkQÕQ� YH� WRSOXPXQ�
ELUELULQL�ELoLPOHQGLUPH��HWNLOHPH�|]HOOL÷L�ELU�
\HUGH�ROXPOX�ELU�ELoLPGH�NÕUÕOPDGÕ÷Õ�V�UHFH�
VDNDWOÕ÷Õ� V�UHNOL� KDOH� JHWLUPHNWHGLU�� %X� oD-
OÕúPD�NDSVDPÕQGD�QLWHO�\|QWHP�NXOODQÕODUDN�
VDNDWOÕ÷ÕQ�ROXúXPXQGD�NHQWVHO�PHNkQÕQ�HWNL-
VLQLQ�QH�ROGX÷X�\HWL�\LWLPOL�ELUH\OHUL�QDVÕO�HW-
NLOHGL÷L�DQODúÕOPD\D�oDOÕúÕOPÕúWÕU��<HWL�\LWLPOL�
ELUH\OHU�GL÷HU�ELUH\OHULQ�\DUGÕPODUÕQD�JHUHN�
NDOPDGDQ�J�YHQOL�� UDKDW�� oHNLQPHGHQ�GROD-
úDELOHFHNOHUL� XODúDELOHFHNOHUL� PHNkQODUGD�
EXOXQPDN� LVWHPHNWHGLUOHU�� %X� W�U� PHNkQODU�
ROXúWX÷X�V�UHFH�VDNDWOÕNODU�VDGHFH�\HWL�\LWLPL�
KDOLQL� DODFDNWÕU�� .HQWVHO� PHNkQÕQ� HULúLOHEL-
OLU�ROPDVÕ� LQVDQODU�DUDVÕQGD�\HWL�\LWLPLQGHQ�
ND\QDNODQDQ� IDUNÕQ�D]DOPDVÕQÕ� VD÷OD\DELOH-
FHNWLU�

Anahtar Sözcükler: 6DNDWOÕN�� \HWL� \LWLPL��
NHQWVHO�PHNkQ�

ABSTRACT�
$FFRUGLQJ� WR� D� VXUYH\� FRQGXFWHG� LQ� ������
�������RI�7XUNH\¶V� SRSXODWLRQ�DUH� LPSDLUHG�
SHUVRQV��%XW�LQ�XUEDQ�DUHDV�ZKHUH�SRSXODWLRQ�
LV�KLJK��LPSDLUHG�SHUVRQV�DUH�IRXQG�YHU\�UDUH-
O\�� EHFDXVH� RI� WKH� FRQVWUXFWLRQ� DQG� WKH� GH-
VLJQV�RI�XUEDQ�VSDFH�DUH�RUJDQL]HG�³QRUPDO´�
LQGLYLGXDO��)LUPO\�SDLUHG�SHUVRQV�ZDQW�WR�OLYH�
LQ�XUEDQ�DUHDV�� WKH\�PXVW�YHQWXUH�YHU\�GLI¿-
FXOW�VLWXDWLRQV��7KH\�VWUXJJOH�IRU�OLYLQJ�LQ�DQ�
H[FOXVLYH�VRFLHW\��/HIHEYUH¶V�DSSURDFK��ZKLFK�
EULQJV� QHZ� LQLWLDWLYH� H[SODLQLQJ� LPSDLUPHQW�
DQG�ZKLFK� IRUPV�D� UHODWLRQVKLS�EHWZHHQ�XU-
EDQ�VSDFH�DQG�XUEDQ�VSDFH�VLGH�OLQHG�ZLWKLQ�
LQGLYLGXDOV��SURYLGHV�HYLGHQFH�WR�LPSDLUPHQW�
RI� LQGLYLGXDOV� LQ� XUEDQ� VSDFHV�� 7KH� ODFN� RI�
DQ\�RUJDQ�RU�XQDEOH�WR�IXO¿OO� WKH�IXQFWLRQ�LQ�
WKH�SHUVRQ¶V�ERG\�LV�LPSDLUPHQW��'LVDELOLW\�LV�

$UDúWÕUPD
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FRQYHUWLQJ� WKLV� LPSDLUPHQW� WR� GLVDGYDQWDJH�
E\�XUEDQ�VSDFH�DQG�VRFLDO�UHODWLRQVKLS�

8UEDQ� VSDFH� DQG� VRFLHW\�� IRUPDWWLQJ� HDFK�
RWKHU�� LQÀXHQFH�WKH�LQMXU\�LV�QRW�EURNHQ�LQ�D�
SODFH�FRQVWDQWO\��PDNLQJ�WKH�SURSHUW\��,Q�WKLV�
VWXG\��XVLQJ�D�TXDOLWDWLYH�PHWKRG��WKH�LPSDFW�
RI�GLVDELOLW\�LQ�WKH�IRUPDWLRQ�RI�XUEDQ�VSDFH�
LPSDLUPHQW� DQG� LQMXU\� LV� FKURQLF� XQOHVV� XU-
EDQ�VSDFH�DQG�VRFLHW\�VKDSH�HDFK�RWKHU�LQ�D�
SRVLWLYH� ZD\�� ,PSDLUHG� LQGLYLGXDOV� ZLWKRXW�
DVVLVWDQFH�RI�RWKHU� LQGLYLGXDOV�ZDQW� WR�EH�LQ�
WKH� VDIH� DQG� FRPIRUWDEOH� SODFHV�� $V� ORQJ� DV�
WKHVH�W\SHV�RI�XUEDQ�DUHDV�DUH�DYDLODEOH��GLV-
DELOLW\�ZLOO� EHFRPH� WKH� RQO\� LPSDLUPHQW�� $V�
XUEDQ� VSDFHV� DUH� DFFHVVLEOH�� WKH� GLIIHUHQFHV�
GHULYHG�IURP�LPSDLUPHQW�ZLWK�LQGLYLGXDOV�ZLOO�
GLPLQLVK��

Keywords: ,PSDLUPHQW�� GLVDELOLW\�� XUEDQ�
VSDFH
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'�Q\DGD� YH� 7�UNL\H¶GH� VDNDWOÕN� NRQX�
VXQXQ� oRN� HVNLGHQ� EHUL� ELOLQPHVLQH�
UD÷PHQ� VRV\DO� ELOLPOHULQ� NRQX��]HULQH�
oDOÕúPDODUÕ� \HQLGLU�� +HU� G|QHP� VDNDW�
OÕ÷ÕQ� ROPDVÕQD� NDUúÕQ� VDNDWOÕ÷D� LOLúNLQ�
ELOJL�� DUDúWÕUPD�� LVWDWLVWLNv� ELOJLOHULQ� G��
]HQOHQPHVL� YH� VLVWHPDWLN� KDOH� JHWLULO�
PHVL�����¶OL�\ÕOODU�LWLEDUL\OH�JHUoHNOHúWL�
ULOPH\H� EDúODQPÕúWÕU��2QXQ� LoLQ� VDNDW�
OÕ÷ÕQ� \D\JÕQOÕ÷Õ� NRQXVXQGD� VD\ÕVDO� YH�
ULOHU�NÕVÕWOÕGÕU�YH�VRQ�G|QHPOHUH� LOLúNLQ�
GLU�� øON� NH]� ����� \ÕOÕQGD� '�Q\D� 6D÷OÕN�
gUJ�W�� �:+2�� WDUDIÕQGDQ� WDKPLQL� VD�
NDW� Q�IXV� VD\ÕVÕQÕ� EHOLUOHPH\H� \|QH�
OLN� \DSÕODQ� oDOÕúPD� VRQXFXQGD� G�Q\D�
Q�IXVXQXQ� ���¶QXQ� VDNDW� ROGX÷XQXQ�
WDKPLQ� HGLOGL÷L� DoÕNODQPÕúWÕU� �+�R]LGD��
�������(Q�VRQ�DoÕNODQDQ�'�Q\D�6DNDW�
OÕN�5DSRUX¶QD�J|UH��'�Q\D�6D÷OÕN�gUJ��
W��YH�'�Q\D�%DQNDVÕ�>:+2�:%@��������
G�Q\DGDNL� VDNDW� Q�IXV� RUDQÕ� ���¶WLU��
%X�RUDQ�G�Q\D�Q�IXVXQXQ�\DNODúÕN�ELU�

PLO\DUGDQ�ID]ODVÕQÕQ�VDNDW�ROGX÷X�DQOD�
PÕQD�JHOPHNWHGLU��5DSRU��VDNDWOÕN�RUDQ�
ODUÕQÕQ� DUWWÕ÷ÕQÕ� YH� EX� RUDQODUÕQ� GH]D�
YDQWDMOÕ�NHVLPOHUGH�GDKD�\R÷XQ�ROGX÷X�
QX�VD÷OÕN��H÷LWLP��LVWLKGDP�YH�VRV\DO�KD�
\DWD�LOLúNLQ�RODUDN�RODQDNODUD�HULúLPOHUL�
QLQ�NÕVÕWOÕ�ROGX÷XQXQ�DOWÕQÕ�oL]PHNWHGLU��

7�UNL\H¶GH� g]�UO�OHU� øGDUHVL� �g=ø�
'$�� WDUDIÕQGDQ� ����� \ÕOÕQGD� \DSWÕUÕ�
ODQ� 7�UNL\H� g]�UO�OHU� $UDúWÕUPDVÕ¶QÕQ�
VRQXoODUÕQD� J|UH� 7�UNL\H� Q�IXVXQXQ�
������¶XQX�\HWL�\LWLPOL�ELUH\OHU�ROXúWXU�
PDNWDGÕU��$UDúWÕUPD\D�J|UH��EX�RUDQÕQ�
�����¶LQL� RUWRSHGLN�� J|UPH�� LúLWPH�� GLO�
YH�NRQXúPD�LOH�]LKLQVHO�\HWL�\LWLPL�RODQ�
ODU������¶VLQL�LVH�V�UH÷HQ�KDVWDOÕ÷Õ��NLúL�
QLQ�oDOÕúPD�NDSDVLWHVL�YH� IRQNVL\RQOD�
UÕQÕQ�HQJHOOHQPHVLQH�QHGHQ�RODQ�NDOS�
GDPDU�� VROXQXP� VLVWHPL�� VLQGLULP� VLV�
WHPOHUL�� VLQLU� VLVWHPL� KDVWDOÕNODUÕ�� NDQ�
VHU�� +,9�� UXKVDO� GDYUDQÕú� ER]XNOXNODUÕ�
YE�� KDVWDOÕNODU�� RODQODU� ROXúWXUPDNWD�
GÕU��7RSODPGD�EX�RUDQ�����PLO\RQ�ELUH�
\H�NDUúÕOÕN�JHOPHNWHGLU��'HYOHW�øVWDWLVWLN�
(QVWLW�V��>'ø(@������������%X�NDGDU�\�N�
VHN�ELU�RUDQGD�RODQ�\HWL�\LWLPOL�ELUH\OH�
UL�KD\DWÕQ�LoHULVLQGH�oRN�QDGLU�J|U�U�]��
IDUN�HGHUL]��o�QN��NHQWVHO�PHNkQODUGD�
J|U�QPH]OHU��

.HQWVHO� PHNkQODUGD� WRSOXPX� D\UÕúWÕU�
PDQÕQ�ELU� DUDFÕ� RODUDN�EHGHQOHU� NXOOD�
QÕOPÕúWÕU�� %HGHQH� \�NOHQHQ� LúOHYOHULQ�
\HULQH�JHWLULOLS�JHWLULOHPHPHVL� LOH�VÕQD�
QDQ�EHGHQOHU��QRUPDO�QRUPDO�ROPD\DQ��
VDNDW�VD÷ODP�JLEL� D\UÕPODUD� WDEL� WXWXO�
PDNWDGÕU��<HWL�\LWLPL�EHGHQGH�ELU�RUJD�
QÕQ�ROPDPDVÕ�HNVLNOL÷L�YH\D�LúOHYLQL�\H�
ULQH�JHWLUHPHPH�GXUXPX� LNHQ� VDNDWOÕN�
EHGHQLQ�WRSOXPVDO�RODUDN�WDQÕPODQPD�
VÕGÕU�� %|\OHFH� \HWL� \LWLPL� ELUH\LQ� IDDOL�
\HWOHULQ�NÕVÕWODQPDVÕQD�GH]DYDQWDMD�\RO�
DoPDNWDGÕU��83,$6�����������¶GHQ�$NW�
2OLYHU�� ������ ����� ³1RUPDO´� EHGHQOHUH�
J|UH� LQúD� HGLOHQ� NHQWOHUGH� \HWL� \LWLPOL�
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EHGHQOHU��UHWLP�YH�\HQLGHQ��UHWLPLQ�GÕ�
úÕQD� LWLOPHNWHGLUOHU�� .HQWVHO� PHNkQ� YH�
WRSOXPVDO� LOLúNLOHU� \HWL� \LWLPOL� EHGHQOH�
UL� VDNDW�EHGHQOHU�KDOLQH�JHWLUPHNWHGLU��
hUHWLPLQ�� WRSOXPVDO� LOLúNLOHUOH� RODQ� GL�
\DOHNWL÷L� YH� EHGHQLQ� WRSOXPVDO� LQúDVÕ��
\HWL�\LWLPL�RODQ�EHGHQL�PHNkQVDO�RODUDN�
GÕúODU�� .HQWVHO� PHNkQ�� VDNDWOÕ÷ÕQ� WRS�
OXPVDO� �UHWLPLQGH� YH� VDNDWOD\ÕFÕ� LGH�
RORMLOHULQ� NDEXO� J|UPHVLQGH� |QHPOL� ELU�
URO� R\QDU�� 7RSOXPVDOODúPD�� �UHWLP� YH�
\HQLGHQ� �UHWLP� V�UHoOHUL\OH� EHUDEHU�
PHNkQVDO�SUDWLNOHU��E|\OHFH�EHGHQLQ�DO�
GÕ÷Õ� IDUNOÕ�ELoLPOHULQ�ELU�NÕVPÕQGDQ�VD�
NDWOÕN�GHQH\LPL��UHWLU��<DUGÕPFÕ��������

%X�oDOÕúPD��NHQWVHO�PHNkQODUÕQ�\HWL�\L�
WLPOL� EHGHQOHUGHQ� WRSOXPVDO� LOLúNLOHUOH�
ELUOLNWH� QDVÕO� VDNDW� EHGHQOHU� �UHWWL÷LQH�
EDNPDNWDGÕU�� 1LWHOLNVHO� ELU� DUDúWÕUPD�
LOH� VDNDWODUÕQ� NHQWVHO� PHNkQGD� \DúD�
GÕNODUÕ�YH�\HWL�\LWLPOHULQLQ�QDVÕO�VDNDWOÕ�
÷D� G|Q�úW�÷�� DQODúÕOPD\D� oDOÕúÕOPDN�
WDGÕU��%XQXQ�LVH�NHQWVHO�PHNkQ�WRSOXP�
GL\DOHNWL÷L�LoHULVLQGH�\HWL�\LWLPOL�EHGHQ�
OHULQ�YDU�RODELOPHVLQLQ�PHNkQVDO�NRúXO�
ODUÕQÕQ�GDKD� L\L�DQODúÕODELOHFH÷L�YDUVD�
\ÕOPDNWDGÕU��dDOÕúPD�NHQWVHO�PHNkQ�YH�
VDNDWOÕ÷D�LOLúNLQ�NDYUDPVDO�YH�NXUDPVDO�
ELU� oHUoHYHQLQ� oL]LOPHVL\OH� EDúODPDN�
WDGÕU��$UNDVÕQGDQ�7�UNL\H�|]HOLQGH�VD�
NDWODUD� \|QHOLN� RODUDN� YDURODQ� NHQWVHO�
PHNkQ� G�]HQOHPHOHULQH� LOLúNLQ� PHY�
]XDWD� EDNÕOPDNWDGÕU�� <DSÕODQ� QLWHOLN�
VHO� DUDúWÕUPD\D� LOLúNLQ� SUREOHP� DPDo�
YH�VÕQÕUOÕOÕNODUÕQ�DUGÕQGDQ�\|QWHPH� LOLú�
NLQ� ELOJLOHU� YHULOPHNWHGLU�� $UDúWÕUPD�
YHULOHULQLQ� YHULOPHVL�� GH÷HUOHQGLULOPH�
VL�|QHULOHU� YH� VRQXo� NÕVPÕ� LOH� oDOÕúPD�
VRQODQGÕUÕOPDNWDGÕU�

.DYUDPVDO�YH�.XUDPVDO�dHUoHYH

6DNDWOÕNOD� LOJLOL� NXOODQÕODQ� NDYUDPODU�
YH� WHULPOHU� �]HULQGH� DNDGHPLGH� JH�
QHO� NDEXO� J|UHQ�ELU� NDYUDPVDOODúWÕUPD�

\RNWXU�� 6DNDWOÕN� oDOÕúPDODUÕ� OLWHUDW�U��
Q�Q�7�UNoH¶�GH�\HQL�YH�OLWHUDW�U�Q�øQJL�
OL]FH�ND\QDNOÕ�ROPDVÕQGDQ�GROD\Õ�NDUúÕ�
ODúÕODQ�]RUOXNODU�EXOXQPDNWDGÕU��$\UÕFD�
NDYUDPODUÕQ�� NHOLPH� V|]O�N� DQODPODUÕ�
QÕQ� GÕúÕQGD� WRSOXPVDO� RODUDN� YHULOHQ��
\�NOHQHQ� DQODPODU� GD� YDUGÕU�� .LPL� ]D�
PDQ� NDYUDPODU� NHOLPHOHULQ� V|]O�N� DQ�
ODPODUÕQÕQ� GÕúÕQGD� WRSOXPVDO� DQODPOD�
UD� WRSOXPODUÕQ� ELOLQoDOWODUÕQGDNL� J|Q�
GHUPHOHU� DUDVÕQD� VÕNÕúDELOPHNWHGLU��
.HOLPHQLQ� V|]O�N� DQODPÕ� \D� GD� WRS�
OXPVDO� ELOLQoDOWÕ� YH� \DúDQPÕúOÕNODUGDQ�
ND\QDNOÕ� RODUDN� NDYUDPODUÕQ� DNDGHPL�
GH�NXOODQÕPÕ�NRQXVXQGD�WHUHGG�WOHU�GH�
\DúDQDELOPHNWHGLU�

7�UNoH¶GH�VDNDW��HQJHOOL��|]�UO��NHOLPH�
OHUL�JHQHO�RODUDN�KHUKDQJL�ELU�RUJDQÕQÕ�
ND\EHWPLú��NXOODQDPD\DQ�� ³QRUPDO´� Lú�
OHYOHULQL�\HULQH�JHWLUHPH\HQ�EHGHQH�VD�
KLS�ELUH\L� WDQÕPODPDN� LoLQ�NXOODQÕOPDN�
WDGÕU�� %HOLUOL� ELU� X]YD� \|QHOLN� HNVLNOL÷L��
\HWHUVL]OL÷L� DQODWDELOPHN� LoLQ� ³|]HOOHú�
PLú´�NHOLPHOHU�GH�NXOODQÕOPDNWDGÕU��N|U��
kPk��WRSDO��oRODN��ODO��DKUD]��VD÷ÕU��GHOL��
JHUL�]HNkOÕ�JLEL��6DNDWOÕN�YH�VDNDWODUOD�LO�
JLOL�UHVPL�EHOJHOHUH��NDQXQODUD��UDSRUOD�
UD�EDNÕOGÕ÷ÕQGD�VDNDW�LOH�EDúOD\DQ�|]�U�
O��YH�HQJHOOL� LOH�GHYDP�HGHQ�ELU�NXOOD�
QÕP�J|U�OPHNWHGLU��$NDGHPLN�oDOÕúPD�
ODUGD�GD�EX�oHúLWOLOLN�GHYDP�HWPHNWHGLU��
6DNDWOÕN��]HULQH�DNDGHPLN� oDOÕúPDODU�
GD� EXOXQDQ�� |UQH÷LQ�� 0D÷GXOH� 'HPLU�
FLR÷OX� ��������6LEHO�<DUGÕPFÕ��'LNPHQ�
%H]PH]�YH�<ÕOGÕUÕP�ùHQW�UN��������³VD�
NDW �́� (VUD� %XUFX� �������� $OL� 6H\\DU�
��������1HFOD�2NXU��������³|]�UO� �́�øGLO�
,úÕO�*�O��������³HQJHOOL´�NHOLPHVLQL�oDOÕú�
PDODUÕQGD�NXOODQPDNWDGÕUODU��

%|\OH�ELU�DQODP�YH�NDYUDP�NDUJDúDVÕ�
QÕQ� \DúDQPDVÕQÕQ� WHPHOLQGH� \DWDQ� LVH�
øQJLOL]FH�PHWLQOHUGH� NXOODQÕODQ� NDYUDP�
ODUÕQ�DUNDVÕQGD�$QJORVDNVRQ�G�Q\DGDNL�
VDNDW�KDUHNHWOHULQLQ�YH�P�FDGHOHOHULQLQ�
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DNDGHPLN� WDUWÕúPDODUD� RODQ� HWNLVLGLU��
7ÕEEL� PRGHOLQ� HWNLQ� ROGX÷X� ���\�]�
\ÕO� EDúODUÕQGD�� VDNDWOÕ÷Õ� ELUH\GH�� ELUH�
\LQ� EHGHQLQGH� NRQXPODQGÕUDQ� ³KDQGL�
FDS´� NHOLPHVL� \HULQL� �����¶ODUGD� VDNDW�
KDUHNHWL� LOH� EDúOD\DQ� ���\�]\ÕO� VRQODUÕ�
YH� ���\�]\ÕO� EDúODUÕQGDQ� LWLEDUHQ� HWNLQ�
RODQ��� VRV\DO� PRGHOOH� ELUOLNWH�� VDNDWOÕ�
÷ÕQ�EHGHQVHO�ER\XWXQD�LúDUHW�HGHQ�³LP�
SDLUPHQW´� YH� VDNDWOÕN� ROJXVXQXQ� úHNLO�
OHQPHVLQGH� WRSOXPVDO� HQJHOOHUH� YXUJX�
\DSDQ� ³GLVDELOLW\´� JHoPLúWLU�� .XOODQÕODQ�
NDYUDPODU�WRSOXPVDO�GLQDPLNOHU�WDUDIÕQ�
GDQ� úHNLOOHQPHNWH� YH� WHUPLQRORML� E|\�
OH� ROXúPDNWDGÕU�� )DNDW� 7�UNoH¶GH� NXO�
ODQÕODQ� NDYUDPODU� LoLQ� EXQX� V|\OHPHN�
P�PN�Q� GH÷LOGLU� �%H]PH]�� <DUGÕPFÕ��
ùHQW�UN�������������2QXQ�LoLQ�oHYLULOHUGH�
GH�VRUXQODU�\DúDQPDNWDGÕU��%X�VDGHFH�
7�UNoH¶GH� \DúDQDQ�ELU� VRUXQ�GD�GH÷LO�
GLU��)DUNOÕ�GLOOHUGH�IDUNOÕ�N�OW�UOHUGH�EXQD�
LOLúNLQ�\DúDQDQ�VRUXQX�6KDNHVSHDUH�YH�
:DWVRQ��������������VRV\DO�PRGHO�ED÷�
ODPÕQGD�HOH�DODUDN�� NXOODQÕODQ� NDYUDP�
ODUÕQ�IDUNOÕ�N�OW�UOHUH�X\XS�X\PDPDVÕ�HW�
UDIÕQGD�ELU�DoÕNODPD�JHWLUPHNWHGLUOHU�

³%XQXQ� FDQOÕ� ELU� |UQH÷L� ¿]LNL� \HWL� \LWL-
PL�LOH�ELU�WRSOXPVDO�LOLúNL�RODUDN�VDNDWOÕN�
DUDVÕQGDNL� IDUNOÕOÕ÷Õ� øQJLOL]FH� GÕúÕQGDNL�
GLOOHUH�WHUF�PH�HWPH�VRUXQXGXU��7HUPL-
QRORML�NRQXVXQGDNL�WDUWÕúPDODU�VDNDWOÕN�
oHYUHOHULQGH� KHU� DQ� KHU� \HUGH� J|U�O�-
\RU��DPD�EX�VRUXQ�)UDQVÕ]FD��dLQFH�\D�
GD�LúDUHW�GLOL�JLEL�GLOOHU�VDNDWOÕ÷Õ�WÕEEL�RO-
PD\DQ�WDU]ODUGD�WHPVLO�HWPH�NRQXVXQ-
GD�VÕNÕQWÕ�\DúDGÕNODUÕQGD�GDKD�NDUPD-
úÕN� KDOH� JHOL\RU��«�(PPD�6WRQH� \HQL�
dLQ� LGHRJUDPODUÕ� JHOLúWLUPHQLQ� dLQ¶GH�
VDNDWOÕN� HWUDIÕQGD� SR]LWLI� VL\DVDO� GH÷L-
úLPOH�LOLúNLVLQL�J|VWHUPLúWLU�´

.DYUDPODUÕQ� DOW\DSÕVÕQÕ� ROXúWXUDQ� ELU�
WRSOXPVDO� KDUHNHW� YH� GH÷LúLP� V|]� NR�
QXVX�ROPDGÕ÷ÕQGD�NXOODQÕODFDN�NDYUDP�
ODU� NRQXVXQGD�� NDYUDP� \DUDWPDGD� YH�

oHYLULOHUGH� oHúLWOL� ]RUOXNODU� \DúDQPDN�
WDGÕU��d�QN��VDNDW�KDUHNHWLQLQ�JHOLúWL÷L��
\D\JÕQ�YH�HWNLOL� ROGX÷X��ONHOHUGH�ROXú�
PXú� RODQ� VDNDWOÕN� oDOÕúPDODUÕ� EX� WHU�
PLQRORML\L� GH� EHOLUOHPHNWHGLU�� øQJLOWHUH�
ND\QDNOÕ� RODQ� EX� WHUPLQRORMLQLQ� ROXúX�
PXQGD� øQJLOL]� VDNDW� KDUHNHWLQLQ� �8QL�
RQ� RI� WKH� 3K\VLFDOO\� ,PSDLUHG� $JDLQVW�
6HJUHJDWLRQ� �83,$6�¶QÕQ� oDOÕúPDOD�
UÕ�:+2¶QXQ� WDQÕPODUÕQÕQ� WDUWÕúÕOPDVÕQÕ�
YH� \HQLGHQ� VÕQÕÀDQGÕUÕOPDVÕ� \|Q�QGH��
HWNLVL� EXOXQPDNWDGÕU�� 2\VD� 7�UNL\H¶GH�
E|\OH�\D\JÕQ�YH�HWNLOL�ELU�VDNDW�KDUHNHWL�
EXOXQPDPDNWDGÕU��

dDOÕúPD� ER\XQFD�� WRSOXPVDOÕ� GD� LoLQH�
GkKLO� HWWL÷L� LoLQ� VDNDW�� VDNDWOÕN� NHOLPH�
OHUL� NXOODQÕOPDNWDGÕU�� g]�UO�� NHOLPHVL�
GR÷UXGDQ� ELUH\LQ� HNVLNOL÷LQH� J|QGHU�
PH� \DSWÕ÷Õ� YH� HQJHOOL� NHOLPHVL� GH� EL�
UH\LQ� GÕúÕQGDNL� NRúXOODUÕQ�� VDQNL� \H�
WL�\LWLPOL�ELUH\GHQ�GROD\Õ�RUWD\D�oÕNWÕ÷Õ�
QÕ� LPD�HWWL÷LQGHQ�GROD\Õ� WHUFLK�HGLOPH�
PHNWHGLU�� %HGHQGHNL� KHUKDQJL� ELU� X]�
YXQ� YH\D� LúOHYLQ� \RNOX÷XQX� DQODWPDN�
LoLQ�NXOODQÕODQ�\HWL�\LWLPL��WRSOXPVDO�LOLú�
NLOHU�YH�PHNkQVDO�V�UHoOHUH�\HWL�\LWLPOL�
ELUH\LQ�GDKLO�ROPDVÕ�LOH�WRSOXPVDO���PH�
NDQVDO�ELU�EDVNÕ��ELoLPOHQGLUPH�RODUDN�
VDNDWOÕN� GXUXPXQXQ� ROXúWX÷X� |Q� ND�
EXO�QGHQ� KDUHNHWOH�� VDNDW�VDNDWOÕN� YH�
\HWL� \LWLPL�\HWL� \LWLPOL� ELUH\� NDYUDPODUÕ�
NXOODQÕOPDNWDGÕU��

.HQW�� HNRQRPLN�� VL\DVL�� VRV\R�N�OW�UHO�
YH� GHPRJUD¿N� |Oo�WOHU� NXOODQÕODUDN� WD�
QÕPODQDELOPHNWHGLU�� 'HPRJUD¿N� |Oo�W�
OHUL� HVDV� DOGÕ÷ÕPÕ]GD� NHQW�� NÕUD� J|UH�
GDKD�KHWHURMHQ�YH�\R÷XQ�Q�IXVD�VDKLS�
\HUOHúLP�\HUL�RODUDN�WDQÕPODQDELOLU��$Q�
FDN�NHQWWH�EXOXQDQODUD�EHGHQOHU� LWLED�
UL� LOH� EDNWÕ÷ÕPÕ]GD� KHWHURMHQ� ELU� Q�IXV�
GH÷LO�KRPRMHQ�ELU�Q�IXV�J|U�U�]��d�Q�
N��NHQWVHO�PHNkQÕQ�WDVDUÕPÕ��|UJ�WOHQL�
úL�³QRUPDO´�EHGHQOHULQ�LoLQGH�\HU�DODFD�
÷Õ�� KDUHNHW� HGHELOHFH÷L�� YDURODELOHFH÷L�



ùLULQHU�gQYHU

41

úHNLOGHGLU��%X�ELU�DQODPGD�PHNkQ��NHQ�
WLQ�E�W�QOHúPH�DUDoODUÕQGDQ�ELULVL�YH�HQ�
|QHPOLVL�LNHQ�\HWL�\LWLPOL�ELUH\OHU�LoLQ�D\�
UÕúWÕUPDQÕQ�� GÕúODQPDQÕQ� ELU� DUDFÕ� KDO�
OLQH�JHOHELOPHNWHGLU��.HQWVHO�PHNkQODU��
KDUHNHWOH� DOJÕODQDQ� �J|UPH�� GX\PD��
NRNODPD��KLVVHWPH�LOH�PHNkQD�DLW�QLWH�
OLNOHUL�LOH��\DúD\DQ�RUJDQL]PDODU�RODUDN��
GH÷LúHQ� VRV\R�HNRQRPLN� NRúXOODU� YH�
NHQWOHULQ�N�OW�UHO�GRNXVX�LOH�Lo�LoH�JHo�
PLú�PHNkQODU�RODUDN�NDEXO�HGLOLU��.HQW�
VHO�PHNkQODU�D\QÕ�]DPDQGD�NHQWWH�\D�
úD\DQODUÕQ�N�OW�UHO�ELULNLPOHULQL�SD\ODú�
WÕ÷Õ�� DNWDUGÕ÷Õ�� WHNUDU� |÷UHQGLNOHUL� \HU�
OHUGLU�� .HQWOL� ROPD� GHQH\LPL� YH� ELOLQFL�
EX�PHNkQODUGD�ROXúXU��6RNDNODU��PH\�
GDQODU��ELQDODU��\HúLO�PHNkQODU��D÷DoODU�
YE��LOH�ELUOLNWH�NHQWOLOHU�ELUELUOHUL\OH�LOHWL�
úLP�NXUPDNWDGÕUODU��øQFHR÷OX�YH�$\WX÷��
����������������<HWL�\LWLPOL�ELUH\OHU�DoÕ�
VÕQGDQ�NHQWVHO�PHNkQODU�NHQWOL�ROPDOD�
UÕQÕQ�|Q�Q��NHVHQ��LOHWLúLP�NXUPDODUÕQÕ�
HQJHOOH\HQ� V�UHoOHUH� G|Q�úPHNWHGLU��
0HNkQÕQ� GHQH\LPOHQPHVLQGH� LON� DUDo�
RODQ� EHGHQ�� PHNkQÕ� NHúIHGHUHN� HWNL�
OHúLPH�JLUHU��%HGHQ�J�QO�N�\DúDQWÕVÕQ�
GD� GHQH\LPOHGL÷L�PHNkQÕ� NHQGL� EHGH�
QLQH� X\XP� VD÷OD\DFDN� ELU� G|Q�ú�PH�
X÷UDWPD\D� oDOÕúÕU�� %HQ]HU� ELU� úHNLOGH�
PHNkQGD�EHGHQOHU��]HULQGH�HWNLGH�EX�
OXQXU�� 7RSOXPVDO� LOLúNLOHUGH� EHGHQOHULQ�
QDVÕO� DOJÕODQDFD÷ÕQÕ� EHOLUOH\HQ� |QHP�
OL� ELU� GLQDPLNWLU�� %HGHQLQ� YH� PHNkQÕQ�
GL\DOHNWLN� HWNLOHúLPL� LoHULVLQGH� KHU� EH�
GHQ�PHNkQÕ� IDUNOÕ� GHQH\LPOHU�� *�QO�N�
\DúDQWÕ� LoHULVLQGH�³QRUPDO´�YH�³QRUPDO�
ROPD\DQ´�EHGHQOHU�D\QÕ�PHNkQGD�IDUN�
OÕ� \DúDPODU� �UHWLU�� ³1RUPDO´� EHGHQOHU�
WDUDIÕQGDQ�oR÷XQOXNOD� IDUNÕQD�YDUÕOPD�
\DQ� EX� GXUXP� \HWL� \LWLPL� EXOXQDQ� EH�
GHQOHU� LoLQ� \DúDPVDO� |QHPGHGLU�� %H�
GHQ�� PHNkQVDO� HWNLOHúLPGH� EXOXQGX�
÷X�NRQXP�LWLEDUL\OH�LNLQFLOOHúHELOPHNWH��
KL\HUDUúLN� ELU� \DSÕODQPDQÕQ� |U�OPHVL�
QH� QHGHQ� RODELOPHNWHGLU�� %LU� DQODPGD�

VDNDWOÕN�� \HWL� \LWLPOL� EHGHQH� VDKLS� EL�
UH\LQ�PHNkQOD� \D� GD�PHNkQÕQ� \HWL� \L�
WLPOL� EHGHQOH� NXUGX÷X� LOLúNL� RODUDN� GD�
WDQÕPODQDELOLU��

.HQWVHO� PHNkQ� GXUJXQ�� VDELW� ELU� úH\�
GH÷LOGLU�� .HQWVHO� PHNkQODUGD� UDKDWOÕN�
OD�J|U�OHELOGL÷L�JLEL�WRSOXPOD�WRSOXPVDO�
RODQOD� NDUúÕOÕNOÕ� ELU� LOLúNL� LoHULVLQGHGLU��
6LVWHP� WDUDIÕQGDQ� NXOODQÕODELOHQ�� LQúD�
HGLOHELOHQ� ELU� úH\� ROGX÷X�JLEL�� WRSOXP�
VDO� LOH� Lo� LoH� JHoHUHN� WRSOXPVDO� LOLúNL�
OHUL� GH� EHOLUOH\HQ� G|Q�úW�UHQ� ELU� ³úH\´�
RODELOPHNWHGLU�� <DSÕOÕ� ELU� oHYUH� RODUDN�
NHQWLQ�LQúDVÕ��NHQWVHO�PHNkQGD�J�QGH�
OLN�KD\DW��WRSOXPVDO�LOLúNLOHULQ�GR÷DVÕQÕ��
NHQWVHO� PHNkQOD� RODQ� LOLúNLVLQL� J|VWHU�
PHVL� DoÕVÕQGDQ� GLNNDWH� GH÷HUGLU�� <D�
SÕOÕ� oHYUH� LoHULVLQGH� KD\DWODUÕQÕ� V�UG��
UHQ� LQVDQODU� PHNkQÕ� QDVÕO� EHOLUOL\RUVD�
PHNkQ� GD� LQVDQODUÕQ� \DúDPODUÕQÕ� EH�
OLUOHPHNWHGLU��/HIHEYUH¶QLQ�7KH�3URGXF�
WLRQ� RI� 6SDFH� ������¶GH� EHOLUWWL÷L� JLEL�
PHNkQÕQ� IDUNOÕODúDQ� �UHWLPOHUL�� oHúLWOL�
WRSOXPVDO�YH�\DUDWÕFÕ�G�]HQOHPHOHUL�LID�
GH�HGHU��%|\OHFH�WRSOXPODUÕQ�NLPOLNOHUL�
ROXúXU��+HU� WRSOXPXQ� �UHWLP� ELoLPL� YH�
N�OW�U�QGH�ROXúDQ�GH÷LúLPOHU�PHNkQÕQ�
�UHWLPLQGH�GH�GH÷LúLPOHUH�QHGHQ�ROXU��
0HNkQ�YH�WRSOXP�DUDVÕQGDNL�LOLúNL�LNL�WD�
UDÀÕ�EHOLUOH\HQ���EHOLUOHQHQ�úHNOLQGHGLU��
+HU� LNLVL�GH�KHP�GL÷HULQL��UHWHQ��\DSÕ�
ODQGÕUDQ�KHP�GH�\DSÕODQDQ���UHWLOHQGLU��
7RSOXPXQ�LoHULVLQGH�EXOXQGX÷X��UHWLP�
YH� �UHWLP� LOLúNLOHULQLQ� PHNkQÕ� �UHWPH�
VL�NDGDU�PHNkQ�GD��UHWLPL�YH�\HQLGHQ�
�UHWLPL�� NLPOLNOHUL� YH�GHQH\LPOHUL� �UHWLU�
�,úÕN�� ������� *�QGHOLN� KD\DWWD� LQVDQ�
ODU�GHQH\LPOHULQL�H÷LWLP���UHWLP��EDUÕQ�
PD�� H÷OHQPH� YE�� DODQODUGD� EXOXQDUDN�
HGLQLU��%X�DODQODUGDNL�GHQH\LPOHU��PR�
GHUQ�PHNkQ�NHQWOHULQ�\D\JÕQOÕ÷Õ�QHGH�
QL\OH� oR÷XQOXNOD� NHQWVHO� PHNkQODUGD�
JHUoHNOHPHNWHGLU�� .HQWVHO� PHNkQODUÕQ�
WDVDUODQPDVÕ� ELU� DQODPGD� J�QGHOLN�
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KD\DWWD�\D�GD�EX�VD\ÕODQ�EX�DODQODUGD�
NLPOHULQ�RODELOHFH÷LQL��NXUXODQ�J�QGHOLN�
WRSOXPVDO�LOLúNLOHUH�NLPOHULQ�GkKLO�RODEL�
OHFH÷LQL�YH�NHQWVHO�PHNkQGD�EX�DODQOD�
UD�|]J��³VD÷OÕNOÕ´�GHQH\LPOHU�\DúD\DFD�
÷ÕQÕ�EHOLUOHU��0HNkQÕQ�|QHPVHQPHVL�YH�
EXQXQ�ED÷ODPODUÕQÕQ�RUWD\D�NRQXOPD\D�
EDúODQPDVÕ��VDNDWOÕN�oDOÕúPDODUÕQGD�GD�
\HQL�EDNÕú�DoÕODUÕ�ND]DQGÕUPDNWDGÕU��

/HIHEYUH��PHNkQD� LOLúNLQ� VRUXODUÕQ� VD�
GHFH� FR÷UDI\DFÕODUD� EÕUDNÕODPD\DFDN�
NDGDU� |QHPOL� ROGX÷XQX�� VRV\DO� ELOLP�
OHULQ� PHNkQD�� PHNkQÕQ� GD� VRV\DO� EL�
OLPOHUH� RODQ� LKWL\DFÕQÕ� EHOLUWHQ� +DU�
YH\� ������¶LQ� oD÷UÕVÕQGDQ� |QFH� oDOÕú�
PDODUÕQGD� PHNkQD� \HU� YHUPLúWLU�� /H�
IHEYUH� \DSWÕ÷Õ� oDOÕúPDODU� LOH� SUDNVLVLQ�
PHNkQVDO� ELU� ELOHúHQLQLQ� ROPDVÕ� JH�
UHNWL÷LQGHQ� KDUHNHWOH�� PHNkQÕQ� GHQH�
WLP� DOWÕQD� DOÕQPDVÕQÕQ� ]RUXQOXOX÷XQD�
GLNNDW� oHNHU� �*RWWGLHQHU�� ������ ������
.HQW� |OoH÷LQGH� PHNkQ�� VRV\DO� ELOLP�
OHUGH�VRV\RORML�LOH�NHQGLQH�\HU�DoPÕúWÕU��
7RSOXP� YH� WRSOXPVDO� RODQOD� LOLúNLVL� HW�
NLOHúLPL�GROD\ÕVÕ\OD�PHNkQ�VRV\RORMLQLQ�
LOJL�DODQÕQD�JHo�GH�ROVD�GDKLO�ROPXúWXU��
0HNkQ�� WHPHO� LQFHOHPH� ELULPOHULQGHQ�
ELUL�RODUDN�NDEXO�J|UP�úW�U��%DúODQJÕo�
WD�N|\��NHQW�GDKD�GDU�DQODPGD�VRNDN��
PDKDOOH��PH\GDQ�JLEL�PHNkQVDO�ELoLP�
OHU�VRV\RORMLN�DQDOL]LQ�WRSOXPVDO�GH÷LúL�
PL� DQODPDN� LoLQ� |QH� oÕNDUGÕ÷Õ� NRQXODU�
ROPXúWXU��$OYHU�������������$QFDN�EDú�
ODQJÕoWD� EX� NRQXODU� LoHULVLQGH� PHNkQ�
NHQGLQH�\HU�EXODPDPÕú�WRSOXPVDOÕQ�DU�
NDVÕQGD�NDOPÕúWÕU��

/HIHEYUH� ������� 7KH� 3URGXFWLRQ� RI�
6SDFH�0HNkQÕQ� hUHWLPL�¶GD� R� ]DPD�
QD� NDGDU� RODQ� PHNkQ� DQOD\ÕúÕQD� \H�
QL� ELU� ER\XW� JHWLUPLúWLU�� 6RV\DO� ELOLP�
OHUGH� PHNkQÕQ� YHULOL� RODUDN� DOÕQPDVÕ�
QÕ� PHNkQÕ� DQODPD\Õ� NÕVÕWOD\DQ� ELU� DQ�
OD\Õú� ROGX÷X� JHUHNoHVL\OH� HOHúWLUHUHN�
/HIHEYUH�� HVHULQGH� PHNkQÕQ� �UHWLPLQL�

YXUJXODU��.DSLWDOL]PLQ�PHNkQÕ�HOH�DOÕúÕ�
QÕ�YH�NXOODQÕúÕQÕ�D\UÕQWÕODQGÕUÕU��/HIHEY�
UH��PHNkQ�YH�WRSOXPVDO�LOLúNLOHU�DUDVÕQ�
GDNL� NDUúÕOÕNOÕ� LOLúNLQLQ� GL\DOHNWLN� ROGX�
÷XQX��ELUELULQL�HWNLOHGL÷LQL�YH�EHOLUOHGL÷L�
QL�|QH�V�UHU��0HNkQ� WRSOXPVDO� LOLúNLOHU�
WDUDIÕQGDQ��UHWLOLU� YH� WRSOXPVDO� LOLúNLOHU�
PHNkQ�WDUDIÕQGDQ�\DUDWÕOÕU��0HNkQ�WRS�
OXPVDO�LOLúNLOHUOH�YDU�ROXU�YH�ELU�V�UHoWLU��

%X�DQODPGD�\HWL�\LWLPOL�ELUH\OHUL�GH�NDS�
VD\DFDN�úHNLOGH�NHQWVHO�PHNkQODUÕQ�LQ�
úD�HGLOPHVL��G�]HQOHQPHVL�J�QGHOLN�\D�
úDPGD�GROD\ÕVÕ\OD�PHNkQ�SROLWLNDVÕQGD�
GH÷LúLNOLN�DQODPÕQD�JHOLU��<HWL�\LWLPOL�EL�
UH\OHU� LoLQ� NHQWVHO� PHNkQÕQ� HULúLOHELOLU�
ROPDVÕ� XODúÕPÕQ� VD÷ODQPDVÕ� WHN� EDúÕ�
QD�\HWHUOL�ROPDVD�GD�|QFHOLNOL�YH�|QHP�
OL� NRQXODUÕQ� EDúÕQGD� JHOPHNWHGLU�� 7�P�
\|QOHUL�LOH�PHNkQGD�¿]LNVHO�HULúHELOLUOLN�
WHN�EDúÕQD�JHUoHNOHúHELOHFHN�ELU�GXUXP�
GH÷LOGLU��(ULúHELOLUOL÷LQ�VD÷ODQPDVÕ��EH�
UDEHULQGH�VDNDWODUÕQ�NHQWVHO�PHNkQGDNL�
J�QGHOLN� KD\DWD� GkKLO� RODELOPHOHULQLQ�
NRúXOODUÕQÕQ� VD÷ODQPDVÕ� LOH� ELUOLNWH� \��
U�\HQ�V�UHoOHUGLU��%X�GLNNDWH�DOÕQPDGÕ�
÷ÕQGD� NDSLWDOLVW� NHQWOHULQ� ³GÕúOD\ÕFÕ�VÕ�
QÕUOD\ÕFÕ�D\UÕPFÕ�GLVLSOLQH�HGLFL´� WDVDUÕ�
PÕQÕQ�GD\DQGÕ÷Õ�GHULQ�PDGGL�YH�LGHROR�
MLN�D\UÕPODUÕQ�V�UHo�YH�\DSÕODUÕ�J|]�DUGÕ�
HGLOPLú�ROXU��g]HOOLNOH�PHNkQVDO�HULúH�
ELOLUOL÷LQ� G�]HQOHPHOHU� \ROX\OD� G�]HO�
WLOHELOHFHN�\DSÕOÕ�oHYUH\H� LOLúNLQ�ELU�NR�
QX�RODUDN�HOH�DOÕQÕU��)L]LNVHO�HULúHELOLUOL�
÷LQ�VD÷ODQPDVÕQÕQ�E�W�QF�O�ROGX÷X�YH�
HULúHELOLUOL÷LQ� ED÷ODPVDO� |]HOOLNOHULQLQ�
GLNNDWH� DOÕQPDPDVÕ� VDGHFH� ³SDUoDFÕ �́�
V|]GH� HULúHELOLU� ROPD\D� oDOÕúDQ� NHQW�
VHO� PHNkQODUÕQ� oR÷DOPDVÕQÕ� JHWLUPHN�
WHGLU��6DNDWOÕN�NHQWVHO�PHNkQ�LOLúNLVLQLQ�
GL\DOHNWLN� ELU� LOLúNL� ROGX÷X� YH� E�W�QF�O�
ELU�HOH�DOÕú��¿]LNVHO�HULúHELOLUOLN�LOH�ELUOLN�
WH�VDNDWODUÕQ�NHQWVHO�KD\DWD�NDWÕOÕPÕQÕQ�
NRúXOODUÕQÕQ�LUGHOHQHELOPHVL�LoLQ�]RUXQ�
OX� KDOH� JHOPHNWHGLU�� $QFDN� PHNkQVDO�
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WDVDUÕP� YH� GH÷LúLP� JHUoHNOHúWLULOLUNHQ�
GLNNDW�HGLOPHVL�JHUHNHQ�|QHPOL�ELU�QRN�
WD��VDGHFH�HULúLOHELOLUOLN�DoÕVÕQGDQ�GH÷LO��
\HWL� \LWLPOL� ELUH\LQ� W�P� ELUH\OHU� JLEL� GL�
÷HU�WHPHO�LKWL\DoODUÕQÕQ�GD�IDUNÕQGD�ROX�
QDUDN�EX�G�]HQOHPHOHULQ�\DSÕOPDVÕGÕU��
d�QN���

� ³(ULúHELOLUOLN� YH� DUWDQ� LúOHYOLOLN�
|QHPOL� KHGHÀHU� ROVD� GD� ELU� ELUH-
\LQ� WHPHO� LKWL\DoODUÕ� RODQ� J�YHQOLN��
|]HUNOLN�� WRSOXPXQ� SDUoDVÕ� RODUDN�
NDEXO� HGLOPH�� EDúDUÕ�� PDKUHPL\HW�
YH� NLPOLN� LKWL\DoODUÕ� GDKD� |QHPOL-
GLU´� �6FKHUHU¶GHQ�DNWDUDQ�*OHHVRQ��
�����������

'L÷HU�\DQGDQ�NHQWVHO�PHNkQ�G�]HQOH�
PHOHULQLQ��\HWL�\LWLPLQGHQ�VDNDWOÕN�\DUD�
WDQ�WRSOXPVDO�EDVNÕ\Õ��PHNkQVDO�HULúLOH�
ELOLUOL÷H�LQGLUJHPH�JLEL�ELU�G�]OHPH�ND�
\DELOHFH÷L�HQGLúHOHUL�GH�EXOXQPDNWDGÕU��

� ³>6@DNDWOÕ÷D� \|QHOLN� WRSOXPVDO� EDV-
NÕ\Õ� VÕN� VÕN� LQúD� HGLOPLú� ELU� oHYUH�
VRUXQVDOÕQD� LQGLUJHPHVLGLU�� ������ <D-
SÕOÕ�oHYUH�G�]HQOHPHVLQL��VDNDWOD\Õ-
FÕOÕ÷ÕQ�DVOL�ND\QD÷Õ�RODUDN�J|UHQ�DU-
J�PDQODUGD�\DQVÕPDVÕQÕ�EXODQ�DúÕ-
UÕ�EDVLWOHúWLULOPLú�ELU�PHNkQVDO�DQD-
OL]� VHUJLOHU��%X�J|U�úH�J|UH�PHNkQ�
VRPXW� QHVQHOHULQ� FDQVÕ]� ELU� NRQ¿-
J�UDV\RQXQD� LQGLUJHQLU� YH� GLQDPLN�
WRSOXPVDO� QLWHOL÷L� J|]� DUGÕ� HGLOLU� \D�
GD�\HWHULQFH�YXUJXODQPD]��0HNkQÕQ�
YDUVD\ÕODQ�HQ��VW�ELoLPL�� \DQL� NHQW��
KHP� RQX� úHNLOOHQGLUPLú� WRSOXPVDO�
\DSÕODUGDQ�YH�NXUXPODUGDQ�KHP�GH�
RQD�FDQ�YHUHQ�LQVDQODUÕQ�\DúDP�|\-
N�OHULQGHQ�DUL��GXUD÷DQ�ELU�GL\RUDPD�
KDOLQH�JHOLU´��*OHHVRQ�������������

+HU�QH�NDGDU�VDGHFH�NHQWVHO�PHNkQÕQ�
HULúLOHELOLU�ROPDVÕ�\HWL�\LWLPOL�EHGHQOHULQ�
VDNDWODQPDPDVÕ�� GÕúODQPDPDVÕ� DoÕ�
VÕQGDQ�\HWHUOL�ROPDVD�GD�VRUXQODUÕQ�J|�
U�Q�UO�O�÷�Q�� VD÷ODPD� YH� WRSOXPVDO�

J|U�Q�UO�N�ND]DQPD�DoÕVÕQGDQ�|QHP�
OLGLU�� $\UÕFD� PHNkQ�WRSOXP� GL\DOHNWL�
÷L�DoVÕQGDQ�G�ú�Q�OG�÷�QGH�PHNkQÕQ�
GH÷LúLPL� WRSOXPVDOÕ� GD� HWNLOH\HQ� G|�
Q�úW�UHQ�ELU�GLQDPLNWLU��<DSÕOÕ�oHYUHQLQ�
G�]HQOHQPHVL�N|NWHQ�ELU�o|]�P�ROPD�
PDNOD�ELUOLNWH�HQ�D]ÕQGDQ�ELU�EDúODQJÕo�
RODUDN�GD�J|U�OHELOLU�YH�E�\�N�ELU�DGÕP�
RODUDN� GH÷HUOHQGLULOHELOLU�� %X� DQODPGD�
HYUHQVHO� WDVDUÕP�NHQWVHO�PHNkQÕQ�G��
]HQOHQPHVLQL�KHUNHVH�X\JXQ�KDOH�JHWLU�
PH\L�DPDoODU��.HQWVHO�PHNkQÕQ�\HWL�\L�
WLPOL�EHGHQOHUH��JHEHOHUH��\DúOÕODUD�YH�
\D�oRFXNODUD�X\JXQ�KDOH�JHWLULOPHVLQH�
LOLúNLQ�JHOLúWLULOPHNWH�YH�X\JXODQPDNWD�
GÕU��(YUHQVHO�WDVDUÕP�NHQWVHO�PHNkQGD�
NXOODQÕP�NROD\OÕ÷Õ�YH�HULúLPL�VD÷OD\DEL�
OHFHN�PHNkQVDO�DQODPGD�ELU�WDVDUÕPGÕU��
(YUHQVHO�WDVDUÕP��

� ³>(@QJHOVL]� YH\D� HULúLOHELOLU� WDVDUÕP�
LOH� GHVWHN� KL]PHWOHUL� WHNQRORMLVLQL�
ELUOHúWLUHQ�J|UHFHOL�\HQL�ELU� WDVDUÕP�
SDUDGLJPDVÕGÕU�� �«��(YUHQVHO� WDVD-
UÕP� IHOVHIHVL� RODELOGL÷LQFH�KHUNHVLQ�
JHUHNVL]� oDED\D� |]HO� PXDPHOH\H�
YH�D\UÕ� o|]�POHUH�JHUHN�NDOPDGDQ�
NROD\FD� NXOODQDELOHFH÷L� GX\JXVDO�
DoÕGDQ�GD�HULúLOHELOLU�RODQ�HULúLP�YH�
NXOODQÕPGD� VHoPH� |]J�UO�÷��� NDWÕ-
OÕP�NRQXVXQGD�HúLWOLN�VD÷OD\DQ�oH-
úLWOLOL÷L�YH�IDUNOÕOÕ÷Õ�LoLQGH�EDUÕQGÕUD-
ELOHQ�� DQODúÕOÕU�� J�YHQ� GX\JXVX� YH-
UHQ�YH�J�YHQOL��QLWHOLNOL�ELU�oHYUH�|Q-
J|U�U´��$N|]HU��������������

(YUHQVHO� WDVDUÕP� JLEL� G�]HQOHPHOHU�
YH� EXQODUÕQ� EDúDUÕ\OD� X\JXODQDELOHFH�
÷L� \DVDO� RUWDPODUÕQ� ROXúWXUXOPDVÕ� LOH�
\HWL�\LWLPOL�ELUH\OHU�NHQWVHO�KD\DWD�NDWÕ�
ODELOLU� KDOH� JHOHELOLUOHU�� *OHHVRQ� �������
����¶XQ�HYUHQVHO�WDVDUÕP�JLEL�VWUDWHMLOH�
ULQ�\HWL�\LWLPOL�ELUH\OHULQ�J�QO�N�\DúDP�
ODUÕQGDNL�V�UW�úPH\L�D]DOWPD�NRQXVXQ�
GD�HWNLVLQLQ� RODELOHFH÷LQL� NDEXO� HWPHN�
WHGLU��2QXQ�LoLQ�VDYXQXOPDVÕ�GD�JHUHNLU��
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$PD� EXQODU� VDNDWOÕ÷ÕQ� WRSOXPVDO� YH�
PHNkQVDO� EDVNÕVÕQÕ� WDPDPHQ� o|]HEL�
OHFHN� NDSVDPGD� GH÷LOGLUOHU�� (YUHQVHO�
WDVDUÕP�� PLPDUL� SUDWLNOHU� YH� V�UHoOHUL�
QLQ�VÕQÕUOÕOÕNODUÕQÕQ�IDUNÕQGDOÕ÷ÕQÕQ�LIDGH�
VL�RODUDN�GD�HOH�DOÕQDELOLU��d�QN��HYUHQ�
VHO�WDVDUÕP��oRN�D]�NDUúÕ�oÕNÕODFDN�LONH�
OHU�HWUDIÕQGD�NDUDNWHUL]H�HGLOLU��$PD�EX�
LONHOHU�SROLWLNDODU�YH�SUDWLNOHUL�LoHUPHGL÷L�
V�UHFH�ELU�QRNWDGDQ�VRQUD�KLoELU�DQODP�
LIDGH�HWPH\HFH÷L�GH�ELOLQPHOLGLU��,PULH��
�����������%X�\�]GHQ�HYUHQVHO�WDVDUÕP�
|QHPOL�YH�SRWDQVL\HO�RODUDN�JHOLúWLULFLGLU��
g]HOOLNOH�VRV\DO�YH�VL\DVDO�ELU�SURJUDP�
OD� ELUOLNWH� HOH� DOÕQGÕ÷Õ� ]DPDQ� HWNLVL� DU�
WDFDNWÕU�� 2QXQ� LoLQ� HYUHQVHO� WDVDUÕPÕQ�
GHULQOHúWLULOPHVLQLQ� YH� �UHWLP� �\HQLGHQ�
�UHWLP� V�UHoOHUL� ED÷ODPÕQGD� JHOLúWLULO�
PHVLQLQ�JHUHNOLOL÷L�RUWD\D�oÕNDU��

6DNDWOÕ÷Õ� NXUDPVDO�DoÕGDQ�DoÕNODPD\D�
oDOÕúDQ�oRN�VD\ÕGD�VDNDWOÕN�PRGHOL� RO�
PDVÕQD�NDUúÕQ�EXQX�WRSOXPVDO�ELU�EDV�
NÕ�RODUDN�ROXúWX÷XQX��NHQWVHO�PHNkQGD�
\HWL� \LWLPOL� EHGHQOHULQ� VDNDWODQGÕ÷ÕQÕ��
VDNDWOÕ÷ÕQ� WRSOXPVDO� YH�PHNkQVDO� ROD�
UDN�ROXúWX÷XQX� LIDGH�HGHQ�VRV\DO�PR�
GHOGLU�� 6DNDWOÕN� OLWHUDW�U�QH� EDNWÕ÷Õ�
PÕ]GD� VDNDWOÕN� PRGHOOHULQLQ� oRN� IDUNOÕ�
YH� oRN� oHúLWOL� ROGX÷XQX�J|U�U�]��%XQ�
ODU��WÕEEL��PHGLNDO���VRV\DO��X]PDQ�SUR�
IHV\RQHO�� WUDMHGL� YH�YH\D� \DUGÕPVHYHU�
OLN�� GLQVHO�DKODNL�� \DVDO�� VRV\DO� X\XP��
HNRQRPLN�� UHKDELOLWDV\RQ�� KDNODUD� GD�
\DQDQ�PRGHOOHU�YE���+�FRSRZHU��W�\���+�
GLVDEOHG�ZRUOG�� ������ RODUDN� VD\PDN�
P�PN�QG�U��

7ÕEEL�PRGHOH�J|UH�VRUXQ�WRSOXPGD�YH\D�
oHYUHGH�GH÷LO��\HWL�\LWLPOL�NLúLGHGLU��6D�
NDWOÕN�ELUH\VHO�ELU�WUDMHGLGLU��.LúLQLQ�EH�
GHQLQGHNL� ELU� HNVLNOLN�� \HWHUVL]OLN�� KDV�
WDOÕN�RODUDN�J|U�O�U�YH�WHGDYL�HGLOPH\H�
oDOÕúÕOÕU��7ÕS�X]PDQODUÕ�WDUDIÕQGDQ�EHGH�
QLQ� VWDQGDUWODUD� X\XS� X\PDGÕ÷ÕQD� ND�
UDU�YHULOLU��7RSOXP�NHQGLVLQH�X\DPD\DQ�

EHGHQL� DVOÕQGD� \HWL� \LWLPLQGHQ� GROD�
\Õ� UHGGHWPHNWHGLU��%X�GXUXPGD�VDNDW�
ODU�DUDVÕQGD�G�ú�N�|]�VD\JÕ��|]�J�YHQ��
G�ú�N�\DúDP�EHFHULOHUL��H÷LWLPVL]OLN�YH�
\�NVHN� LúVL]OLN� RUDQODUÕ� J|U�OPHVL� QRU�
PDO� NDUúÕODQPDNWDGÕU�� 7ÕEEL� PRGHOLQ�
HOHúWLULVLQL�\DSDQ�VRV\DO�PRGHOLQ�WHPHO�
HOHúWLULVL� VRUXQXQ� \HWL� \LWLPOL� EHGHQGH�
J|U�OPHVL� YH� WÕS� X]PDQODUÕQÕQ� VDNDW�
ODU�NRQXVXQGD�NDUDU�YHULFL�SR]LV\RQGD�
ROPDVÕGÕU�� %X� DoÕGDQ� WÕEEL� PRGHOH� HQ�
NDSVDPOÕ�YH�N|NO��HOHúWLUL\L�VRV\DO�PR�
GHO� JHUoHNOHúWLUPLúWLU�� 6RV\DO� PRGHOLQ�
WHPHOOHULQL� DWDQ� YH� JHOLúWLULOPHVLQH� HQ�
E�\�N� NDWNÕ\Õ� \DSDQODU�0LNH�2OLYHU� YH�
9LF�)LQNHOVWHLQ�ROPXúWXU��2OLYHU� �������
����VDNDWÕQ�ELUH\VHO�WUDMLN�ELU�ROD\ÕQ�NXU�
EDQÕ�RODUDN�J|U�OPHVL�LOH�WRSOXPXQ�LOJL�
OHQPHGL÷L�YH\D�ELOPHGL÷L��WRSOXPXQ�RU�
WDN� NXUEDQÕ� RODUDN� J|U�OPHVLQLQ� IDUN�
OÕ�VRQXoODUÕ�RODFD÷ÕQÕ�V|\OHU��2�]DPDQ�
VDNDW�ELUH\L�WHGDYL�HWPH\H�G�]HOWPH\H�
³QRUPDO´OHúWLUPH\H� oDOÕúPDGDQ� ]L\DGH�
WRSOXPVDO�GH÷LúLP�YH�WRSOXPVDO�WHGDYL�
J�QGHPH�JHOHFHNWLU��6DNDWOÕ÷Õ�HOH�DOÕú�
WD�DVÕO�RODQ�� WRSOXPVDO�YH�EL\RORMLN�D\�
UÕPODUÕ�YH\D�ND\QDúPDODUÕ�D\ÕUW�HGHELO�
PHNWLU�� d�QN�� ³>V@DNDWOÕN� JHQHO� RODUDN�
WRSOXPVDO�ED÷ODP�LoLQGH�YDU�ROXU��R\VD�
\HWL�\LWLPL�EL\RORMLN�ELU�NRúXOGXU´��%UDG-
GRFN��3DULVK�������������

6RV\DO� PRGHO�� VDNDWOÕ÷ÕQ� VDGHFH� WÕEEL�
\D�GD�VRV\DO�\DUGÕPOD�DODNDOÕ�ELU�úH\�RO�
PDGÕ÷Õ��EXQODUGDQ�GDKD�]L\DGH�ELU�WRS�
OXPVDO� EDVNÕ� ELoLPL� ROGX÷X� úHNOLQGH�
IRUP�OH� HGLOPHVL� LOH� J�QGHPH� JHOPLú�
WLU� �7KRPDV�� ������ ����� 6DNDW� KDUHNH�
WL�� VDNDW� ROPD\DQ� HJHPHQ� KkNLP� GH�
÷HUOHULQ�YH�X\JXODPDODUÕQ�VDNDWODU� LoLQ�
SHN� oRN� DODQÕ� JLULOPH]� KDOH� JHWLUGL÷LQL�
J|VWHUPLúWLU��6RV\DO�PRGHO�EXUDGD�VD�
NDWOÕ÷ÕQ� WRSOXPVDO� RODUDN� QDVÕO� �UHWLO�
GL÷LQH� RGDNODQDUDN� EL\R�WÕEEÕQ� HJH�
PHQ�ROGX÷X�DODQGDQ��VDNDWOÕ÷Õ�VL\DVHW�
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YH� \XUWWDúOÕN� V|\OHPOHULQH� ND\GÕUPÕúWÕU�
�+XJKHV�� 3DWHUVRQ�� ������ ����� 6RV\DO�
PRGHO�VDNDWOÕ÷Õ��\HWL�\LWLPOHUL�RODQ�NLúL�
OHULQ� IDDOL\HWOHULQLQ� WRSOXPVDO� HQJHOOHU�
GLNLOHUHN�WRSOXPVDO�G�]HQOHPHOHULQ�VR�
QXFXQGD�VÕQÕUODQGÕUÕOGÕ÷ÕQÕ�V|\OHU��7KR�
PDV�� ������ ����� 6DNDW� ELUH\LQ� WRSOXP�
VDO�KD\DWD�GDKLO� ROPDVÕQÕQ�EDú�NRúXOX�
|QFHOLNOH� ]LKQL\HW� GH÷LúLNOL÷LGLU�� 6DNDW�
LQVDQ� NLúLVHO� ELU� WUDMHGL� \DúD\DQ� ELULVL�
RODUDN�J|U�OPHVL�LOH�EXUDGD�WRSOXPVDO�
OD�RODQ�ED÷�NRSDUÕOPÕú�ROPDNWDGÕU��6D�
NDW�LQVDQÕQ�L\LOHúPHVL�J�QO�N�DNWLYLWHOHU�
LoLQGH�JHUoHNOHúPH]��

6RV\DO� PRGHOH� J|UH�� VDNDWOÕN� NLúLQLQ�
EHGHQLQGHNL� \HWL� \LWLPLQLQ� ELU� VRQX�
FX�RODUDN�GH÷LO�WRSOXPVDO�RODUDN�YDURO�
PDNWDGÕU�� %X� DQODPGD� WÕEEÕQ� VDNDWODU�
YH�VDNDWOÕN��]HULQGH�|QHPOL�ELU�V|]�V|\�
OHPH�NDUDU�YHUPH�PHUFL�KDOLQH�JHOPH�
VL�VRUJXODQPDVÕ�JHUHNHQ�ELU�GXUXPGXU��
6DNDWOÕ÷ÕQ� WÕEELOHúWLULOPHVLQLQ� KD\DWWD�
NDOPD�� \DúDP�V�UHOHULQLQ� X]DPDVÕQGD�
|QHPOL�NDWNÕODUÕ�PXWODND�ROPXúWXU��+DW�
WD�ED]Õ�VDNDWOÕN�NRúXOODUÕ�RUWDGDQ�NDON�
PÕúWÕU�� $PD� PHVHOH� \DúDP� V�UHVLQLQ�
X]DWÕOPDVÕQÕQ�\DQÕ�VÕUD�\DúDP�NRúXOODUÕ�
YH�\DúDPGDQ�EHNOHQHQ�úH\OHUGLU��7ÕEEL�
OHúPHQLQ�WHúYLN�HWWL÷L�ROXPVX]�YH�HNVLN�
J|U�ú�Q�HOHúWLULOGL÷L�WHPHO�GH�EX�ROPDN�
WDGÕU��2OLYHU��������������

.ÕVDFD��WÕEEL�PRGHO�LQVDQ�EHGHQLQL�LúOH�
\HQ�ELU�PHNDQL]PD�RODUDN�HOH�DOÕU�YH�EX�
QD� GD\DQDUDN� EHGHQOHUL� QRUPDO�DQRU�
PDO� RODUDN� VÕQÕÀDQGÕUÕU�� 7RSOXPVDO� YH�
PHNkQVDO� LOLúNLOHUL� GLNNDWH� DOPD]�� 7ÕE�
EL�PRGHO�\HWL�\LWLPOL�EHGHQL�RODQ�ELUH\LQ�
PHNkQVDO�YH�WRSOXPVDO�LOLúNLOHUGH�GH]D�
YDQWDMOÕ�ROPDVÕQÕQ�QHGHQL�RODUDN�ELUH\LQ�
EHGHQLQGHNL� \HWL� \LWLPLQL� J|U�U�� 2QXQ�
LoLQ�o|]�P�RODUDN�\HWL�\LWLPOL�ELUH\L�³QRU�
PDO´� KDOH� JHWLUPH\H� G|Q�N� oDOÕúPD�
\DSÕOPDVÕQÕ� VDYXQXU�� <HWL� \LWLPOL� ELUH\�
³QRUPDO´� KDOH� G|Q�úW�U�OHPHGL÷LQGH�

LVH� GHYUH\H� NRUXPD� YH� \DUGÕP� JLUHU��
7ÕEEL� PRGHO� ���<�]\ÕO� EDúODUÕQGDQ� LWL�
EDUHQ�EX�DODQGDNL�oDOÕúPDODUGD��SROLWL�
NDODUGD�YH�X\JXODPDODUGD�EHOLUOH\LFL�RO�
PXúWXU��6DNDW�KDUHNHWLQLQ�HWNLVL�LOH�W�P�
DODQODUGD�HWNLQ�RODQ�WÕEEL�PRGHOH�NDUúÕ�
RUWD\D�oÕNDQ�VRV\DO�PRGHO�LVH�ELUH\GH�
NL�\HWL�\LWLPLQLQ�GH]DYDQWDMD�\RO�DoPD�
VÕQÕQ� WRSOXPVDO� ED÷ODPÕQD� GLNNDW� oH�
NHU��<HWL�\LWLPLQLQ�VDNDWOÕ÷D�\RO�DoPDVÕ�
QÕQ�QHGHQL�RODUDN�PHYFXW�PHNkQVDO�YH�
WRSOXPVDO�LOLúNLOHUL�J|U�U��hUHWLP�YH�\H�
QLGHQ��UHWLP�V�UHoOHULQLQ� ³QRUPDO´�EH�
GHQOHU�WHPHO�DOÕQDUDN�|UJ�WOHQPHVL�\HWL�
\LWLPOL�ELUH\L�EX�LOLúNLOHULQ�GÕúÕQD�DWWÕ÷ÕQÕ�
EHOLUWLU��7RSOXPVDO�ELU� EDVNÕ�RODUDN�\H�
WL�\LWLPLQGHQ�VDNDWOÕN��UHWLOPHNWHGLU��%X�
ED÷ODPGD�VRV\DO�PRGHO��EHGHQGHNL�\H�
WL�\LWLPLQLQ� WÕEEL�ELU�NRQX�ROGX÷XQX�EH�
OLUWLU��$PD�EXQGDQ�VDNDWOÕN��UHWHQ� WRS�
OXPVDO�LOLúNLOHULQ�VRUJXODQPDVÕ�YH�\HQL�
GHQ�\DSÕODQPDVÕQÕQ�JHUHNOLOL÷LQH�LúDUHW�
HGHU��6DNDWOÕ÷Õ�NXUDPVDO�DQODPGD�DoÕN�
ODPD\D�\|QHOLN�LULOL�XIDNOÕ�SHN�oRN�PRGHO�
ROPDVÕQD� NDUúÕQ� HQ� oRN� ELOLQHQ� YH� HW�
NLQ�RODQ�WÕEEL�YH�VRV\DO�PRGHO�oDOÕúPD�
NDSVDPÕQGD� HOH� DOÕQPÕúWÕU�� $\UÕFD� EX�
oDOÕúPDQÕQ� \HWL� \LWLPOL� ELUH\OHUL� NHQWVHO�
PHNkQÕQ� QDVÕO� HWNLOHGL÷L� DQODúÕOPD\D�
oDOÕúÕOGÕ÷ÕQGDQ�NDSVDP�YH�DoÕNOD\ÕFÕOÕN�
EDNÕPÕQGDQ� VRV\DO� PRGHOOH� |UW�úW�÷��
G�ú�Q�OPHNWHGLU��'L÷HU�\DQGDQ�VRV\DO�
PRGHOLQ� WÕEEL�PRGHOLQ�HOHúWLULVL��]HULQ�
GHQ� JHOLúWLULOPLú� ROPDVÕ� VRV\DO� PRGH�
OLQ� GDKD� DQODúÕODELOLU� ROPDVÕ� DoÕVÕQGDQ�
WÕEEL�PRGHO�GH�EX�oHUoHYHGH�YHULOPH\H�
oDOÕúÕOPÕúWÕU��

7�UNL\H¶GHNL�'XUXP�

7�UNL\H¶GH� VDNDWOÕNOD� LOJLOL� oDOÕúPDOD�
UD� EDNÕOGÕ÷ÕQGD� |]HOOLNOH� WÕS� DODQÕQGD�
\R÷XQODúWÕ÷Õ� J|U�OPHNWHGLU�� %XQX� WÕE�
EL� PRGHOLQ� HWNLVL� RODUDN� GD� GH÷HUOHQ�
GLUPHN� P�PN�QG�U�� 6RV\DO� ELOLPOHU�
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DoÕVÕQGDQ� LVH�VDNDWOÕN�oDOÕúPDODUÕ�\HQL�
ELU� DODQGÕU� YH� \DSÕODQ� oDOÕúPDODU� \XUW�
GÕúÕ� LOH� NÕ\DVODQGÕ÷ÕQGD� ROGXNoD� D]GÕU��
6DNDWOÕNOD�LOJLOL�VRV\DO�ELOLPOHU�DODQÕQGD�
\DSÕODQ� oDOÕúPDODU� JHQHO� RODUDN� LVWLK�
GDP��KXNXN�YH�H÷LWLP�DODQÕQGD�\R÷XQ�
ODúPÕúWÕU��6RQ�G|QHPOHUGH�VRV\DO�SROL�
WLND�YH�PLPDUL�DoÕGDQ�HOH�DODQ�oDOÕúPD�
ODU�GD�\DSÕOPDNWDGÕU��7�UNL\H�DoÕVÕQGDQ�
EX� DODQGD� \DSÕODQ� QLWHO� YH� QLFHO� oDOÕú�
PDODU�GR÷UXGDQ�VDNDWODUÕQ�VRUXQODUÕQÕ��
GXUXPODUÕQÕ�DQODWPDVÕ�EXQD�LOLúNLQ�YHUL�
OHULQ�WRSODQPDVÕ�EDNÕPÕQGDQ�GH÷HUOLGLU��
1LWHO�YH�QLFHO�YHULOHU�HOGH�HWPH\H�G|Q�N�
JHQLú� |OoHNWHNL� DODQ� oDOÕúPDODUÕ� JH�
QHOOLNOH� NXUXPODU� �g]�UO�OHU� øGDUHVLQLQ�
\DSPÕú�ROGX÷X�oDOÕúPD�JLEL��WDUDIÕQGDQ�
JHUoHNOHúWLULOPHNWHGLU��)DNDW�EXQXQ�ELU�
LVWLVQDVÕ� %XUFX� ������¶QXQ� \DSPÕú� RO�
GX÷X�oDOÕúPDGÕU��%H]PH]��<DUGÕPFÕ�YH�
ùHQW�UN� ������¶�Q�6DNDWOÕN�dDOÕúPDODUÕ�
LVLPOL� GHUOHPH� NLWDEÕ� VDNDWOÕN� oDOÕúPD�
ODUÕQÕQ� WHPHO� PHWLQOHULQL� 7�UNoH\H� ND�
]DQGÕUDUDN� NXUDPVDO� WDUWÕúPDODUÕ� NDSÕ�
DUDODPÕúODUGÕU�� *HOHFH÷H� LOLúNLQ� RODUDN�
DNDGHPLGH�VDNDWOÕNOD� LOJLOL� \DSÕODQ� WH]�
OHULQ� �|]HOOLNOH� \DSÕOÕ� PHNkQGD� HULúH�
ELOLUOL÷H� LOLúNLQ��DUWPDVÕ�GD�VDNDWOÕN� oD�
OÕúPDODUÕ� LoLQ�|QHPOL�ND]DQÕPODUGÕU��%X�
oDOÕúPD� LVH� 7�UNL\H¶GH� \HQL� \HQL� JHOL�
úHQ�VDNDWOÕN�oDOÕúPDODUÕQD��J|U�úPHFL�
OHULQ�NHQGL�V|]OHUL�LOH�NHQWVHO�PHNkQ�YH�
VDNDWOÕN� LOLúNLVLQH�GDLU� XIDN�GD�ROVD�ELU�
NDWNÕGD�EXOXQPD\D�oDOÕúPDNWDGÕU��$\UÕ�
FD�7�UNoH¶�GH�NXOODQÕODQ�VDNDWOÕNOD� LOJL�
OL�NDYUDPODU��]HULQH�WDUWÕúPD\D�HOYHULúOL�
ELU�NRQX�ROPDVÕ�QHGHQL\OH�|]J�Q�ROGX�
÷X�GD�G�ú�Q�OHELOLU��

7�UNL\H¶GHNL�VDNDWOÕN�oDOÕúPDODUÕQÕQ�\H�
QL� ROPDVÕ� JLEL� PHY]XDWWD� \HQL� YH� KD�
OD� RWXUPDPÕúWÕU�� 6RV\DO� PRGHOGHQ� YH�
NHQWVHO�PHNkQGDNL�G�]HQOHPHOHULQ�VD�
NDWODUÕQ� NHQWVHO� PHNkQD� NDWÕOÕPÕQGDNL�
|QHPLQGHQ� KDUHNHW� HGHUHN� 7�UNL\H¶\H�

EDNWÕ÷ÕPÕ]�]DPDQ� Lo�DoÕFÕ�ELU�GXUXPOD�
NDUúÕODúWÕ÷ÕPÕ]Õ�V|\OHPHN�P�PN�Q�GH�
÷LOGLU��.HQWVHO�PHNkQÕQ�\HWL�\LWLPOL�ELUH\�
OHUH�X\JXQ�RODUDN�G�]HQOHQPHVLQH�LOLú�
NLQ�PHY]XDW� YH� EX�PHY]XDWD� UD÷PHQ�
\DSÕODQODUÕQ�\HWL�\LWLPOL�ELUH\OHUL�VDNDWOD�
GÕ÷Õ�J|U�OPHNWHGLU��dDOÕúPD�NDSVDPÕQ�
GD� EX� NÕVÕPGD� VDGHFH� VDNDW� ELUH\OHU�
GLNNDWH�DOÕQDUDN�PHNkQVDO�G�]HQOHPH�
OHUH�LOLúNLQ�\DSÕODQ�PHY]XDWD�EDNÕOPDN�
WDGÕU��%XUDGD�øPDU�.DQXQXQD�YH�NRQX�
\D� LOLúNLQ� 7�UN� 6WDQGDUWODUÕ� (QVWLW�V��
�76(�¶Q�Q� EHOLUOHGL÷L� VWDQGDUWODUD�� \|�
QHWPHOLNOHUH�YH�EDúEDNDQOÕN�JHQHOJHOH�
UL�GLNNDWH�DOÕQPDNWDGÕU��

7�UNL\H¶GH�HQ�oRN�J�QGHPGH�RODQ�XOD�
úÕODELOLUOLN� ����� \ÕOÕQGD� oÕNDUÕODQ� �����
VD\ÕOÕ� g]�UO�OHU� .DQXQX� RODUDN� ELOLQHQ�
g]�UO�OHU�YH�%D]Õ�.DQXQ�YH�.DQXQ�+�N�
P�QGH� .DUDUQDPHOHUGH� 'H÷LúLNOLN� <D�
SÕOPDVÕ�+DNNÕQGDNL�.DQXQ�LOH�J�QGHPH�
JHOPLúWLU��%X�NDQXQGD�\HU�DODQ�JHoLFL����
PDGGH�E�\�NúHKLU�EHOHGL\HOHULQ�YH�EH�
OHGL\HOHULQ� WRSOX� WDúÕPD� KL]PHWOHULQLQ�
VDNDWODUÕQ� HULúHELOLUOL÷LQH� X\JXQ� RODUDN�
G�]HQOHQPHVL�LoLQ�JHUHNOL�WHGELUOHUL�DOD�
FD÷ÕQÕ�EHOLUWPHNWHGLU��.DQXQXQ�\�U�UO��
÷H� JLUGLNWHQ� LWLEDUHQ� �� \ÕO� LoLQGH� �GDKD�
|QFHVLQGH� EX� V�UH� �� \ÕO� RODUDN� NDQXQ�
GD�\HU�DOPDNWD\GÕ�������7HPPX]�D\ÕQ�
GD�EX�V�UHQLQ�GROPDVÕQD�J�QOHU�NDOD�\H�
QL� NDQXQOD� �� \ÕOD� X]DWÕOGÕ�� VDNDWODU� LoLQ�
HULúLOHELOLU� GXUXPD� JHWLULOHFH÷L� ����� WD�
ULK�YH������6D\ÕOÕ�%D]Õ�.DQXQ�YH�.DQXQ�
+�NP�QGH� .DUDUQDPHOHUGH� 'H÷LúLNOLN�
<DSÕOPDVÕQD�'DLU�.DQXQGD�EHOLUWLOPLúWLU��
gQFHNL�NDQXQ�PDGGHVLQH�J|UH�V�UH�ELU�
\ÕO�X]DWÕOPÕú�J|U�QPHVLQH�NDUúÕQ�X\JX�
ODPDGD���\ÕOD�oÕNDELOHFHN�WDU]GD�ELU�HV�
QHNOLN�JHWLUHQ�PDGGH�EXOXQPDNWDGÕU��(N�
IÕNUD�� ����������������� PDGGH\H� J|�
UH� HULúLOHELOLU� KDOH� JHWLULOLS� JHWLULOPHGL÷L�
GHQHWOHQGL÷LQGH� YH� GHQHWOHPH� VRQXQ�
GD�NDQXQD�X\JXQ�GDYUDQÕOPDGÕ÷Õ�RUWD\D�
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oÕNWÕ÷ÕQGD� EHOHGL\H\H� G�]HQOHPH� \DS�
PDVÕ�LoLQ�LNL�\ÕO�GDKD�V�UH�WDQÕQPDNWDGÕU��

�����\ÕOÕQGD�oÕNDUÕOGÕ÷ÕQGD������6D\ÕOÕ�
øPDU�.DQXQX��PHNkQODUÕQ�VDNDWODUD�X\�
JXQ�KDOH�JHWLULOPHVLQH�\|QHOLN�KHUKDQ�
JL�ELU�PDGGH�LoHUPHPHNWHGLU��2Q�LNL�\ÕO�
VRQUD� VDNDWODUD� \|QHOLN�PHNkQVDO� G��
]HQOHPHOHU�NDQXQD�HN�\DSÕODUDN�HNOHQ�
PLúWLU�������\ÕOÕQGD�oÕNDUÕODQ�����VD\ÕOÕ�
%D]Õ�.DQXQODUGD�'H÷LúLNOLN�<DSÕOPDVÕ�
QD� øOLúNLQ� .DQXQ� +�NP�QGH� .DUDUQD�
PH� LOH� \DSÕODQ� HNOHPHGH� ¿]LNL� oHYUH�
QLQ�VDNDWODU�LoLQ�XODúÕODELOLU�YH�\DúDQD�
ELOLU� NÕOÕQPDVÕQÕQ� ]RUXQOX� ROGX÷X� EHOLU�
WLOPLúWLU�� ���� 6D\ÕOÕ� .+.¶\H� J|UH� ¿]LN�
VHO� oHYUHQLQ� VDNDWODU� LoLQ� XODúÕODELOLU�
YH�\DúDQDELOLU�ROPDVÕ� LoLQ� LPDU�SODQOD�
UÕQGD�� NHQWVHO� VRV\DO� WHNQLN� DOW\DSÕGD�
7�UN�6WDQGDUWODUÕ�(QVWLW�V�Q�Q�EHOLUOH�
GL÷L� LOJLOL� VWDQGDUWODUD� X\XOPDVÕ� ]RUXQ�
OXGXU��*HoLFL����PDGGH�LOH�G�]HQOHPH�
OHULQ�JHUoHNOHúWLULOPHVL�LoLQ�LPDU�\|QHW�
PHOLNOHUL�YH�NDPX�ELQDODUÕ�LOH�LOJLOL�PHY�
]XDWWD������\ÕOÕQD�NDGDU�GH÷LúLNOLNOHULQ�
\DSÕOPDVÕQGDQ�%D\ÕQGÕUOÕN�YH�øVNkQ�%D�
NDQOÕ÷ÕQÕ� VRUXPOX� WXWXOPDNWDGÕU�� )L]LNL�
oHYUHQLQ�XODúÕODELOLU� KDOH�JHWLULOPHVLQLQ�
����6D\ÕOÕ�.+.�LOH�øPDU�.DQXQXQD�\D�
SÕODQ�HNOHPHOHU�LOH�����\ÕOÕQGD�]RUXQOX�
KDOH�JHOGL÷L�J|U�OPHNWHGLU��$PD�X\JX�
ODPDGD�EXQD�LOLúNLQ�oDOÕúPDODU�J|UPHN�
SHN�P�PN�Q�GH÷LOGLU��0HNkQVDO�G�]HQ�
OHPHOHULQ�\DSÕOPDVÕQD�LOLúNLQ�oHúLWOL�\|�
QHWPHOLNOHU� YH� EDúEDNDQOÕN� JHQHOJHOH�
UL�GH�EXOXQPDNWDGÕU��<DSÕODUGD�g]�UO��
OHULQ� .XOODQÕPÕQD� <|QHOLN� 3URMH� 7DGL�
OL� .RPLV\RQODUÕ� 7HúNLOL� <|QHWPHOL÷L� YH�
%DúEDNDQOÕ÷ÕQ� .DPX� %LQDODUÕ�� .DPX�
\D�$oÕN�$ODQODU�YH�7RSOX�7DúÕPD�$UDo�
ODUÕQÕQ� g]�UO�OHULQ� .XOODQÕPÕQD� 8\JXQ�
'XUXPD� *HWLULOPHVL� LOH� øOJLOL� ��������
6D\ÕOÕ� %DúEDNDQOÕN� *HQHOJHVL� GR÷UX�
GDQ� PHNkQVDO� G�]HQOHPHOHUH� LOLúNLQ�
GLU��*HQHOJH�� WRSOX� WDúÕPD�DUDoODUÕQÕQ��

NDPX�ELQDODUÕQÕQ�YH�DoÕN�DODQODUÕQ�VD�
NDWODU� LoLQ� HULúHELOLU� KDOH� JHWLULOPHVLQH�
\|QHOLNWLU��

+HUNHVL� NDSVD\DFDN� PHNkQVDO� o|�
]�POHU� �UHWPHN� PHNkQ� NXOODQÕFÕODUÕ�
QÕ� L\L� WDQÕPD\Õ�� ¿]LNVHO� |]HOOLNOHULQL� YH�
NDSDVLWHOHULQL� ELOPH\L� JHUHNWLUPHNWH�
GLU�� 8ODúÕODELOLU� \ROODUÕQ�� DoÕN� NHQWVHO�
PHNkQODUÕQ�� NDPX� ELQDODUÕQÕQ� GÕúÕQGD�
EDUÕQPD�� Lú\HUL�� H÷OHQFH� YH\D� DOÕúYH�
ULú� PHNkQODUÕ� RODUDN� NXOODQÕODQ� NDSDOÕ�
PHNkQODU�GD�EXOXQPDNWDGÕU��2QXQ�LoLQ�
W�P�EX�PHNkQODUÕQ�E�W�QO�NO��YH�ELUEL�
UL\OH� X\XPOX� RODUDN� G�]HQOHQPHVL� VD�
NDWODUÕQ�PHNkQGD� UDKDW� KDUHNHW� HWPH�
OHULQL�VD÷OD\DELOLU��

³)L]LNVHO�oHYUHQLQ�G�]HQOHQPHVLQH�LOLú-
NLQ�RODUDN�HQJHOVL]�PHNkQ�WDVDUÕPÕ�ELU-
ELULQL�WDPDPOD\DQ�úX��o�RUWDPGD�GD�ELU-
ELULQL�WDPDPOD\DFDN�ELoLPGH�JHoHUOLGLU�

� .HQWVHO� PHNkQODU�� 6RNDNODU�� PH\-
GDQODU��SDUNODU�YE��DoÕN�\HúLO�DODQODU

�%LQD�PHNkQODUÕ��ELQD�LoOHUL�

�%XQODUÕQ�ELUELUOHULQH�JHoLú�DODQÕ�RODQ�
EDKoH� ELQD� JLULúL� YE�� ELQD\D� ELWLúLN�
oHYUH´��.DSODQ�YG������������

<g17(0

dDOÕúPDGD� VDNDW� ELUH\OHULQ� NHQWVHO�
PHNkQOD� RODQ� LOLúNLOHULQH� EDNÕOPÕúWÕU��
.HQWVHO� PHNkQOD� QDVÕO� LOLúNL� NXUGXNOD�
UÕ��EX�LOLúNLQLQ�EHOLUOH\LFLOHULQLQ�QHOHU�RO�
GX÷X� PHYFXW� NRúXOODU� GD� VDNDWOÕN� YH�
NHQWVHO�PHNkQ� DUDVÕQGDNL� LOLúNLQLQ� DQ�
ODúÕODELOPHVLQH� oDOÕúÕOPÕúWÕU�� $UDúWÕUPD�
DODQÕ�KHP�Q�IXV�KHP�GH�Q�IXV�LoLQGHNL�
VDNDW�RUDQÕQÕQ����� LOH�7�UNL\H�RUWDOD�
PDVÕQÕQ� ROGXNoD� �]HULQGH� EXOXQDQ� øV�
WDQEXO�LOH�VÕQÕUODQGÕUÕOPÕúWÕU��øVWDQEXO¶GD�
LNDPHW� HGHQ� J|UPH� YH� RUWRSHGLN� \H�
WL� \LWLPL� RODQODU� LOH� DODQ� DUDúWÕUPDVÕ�
JHUoHNOHúWLULOPLúWLU��
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dDOÕúPD��VDNDWOÕN�YH�NHQWVHO�PHNkQ�GL�
QDPLNOHUL� YH� EXQODUÕQ� LOLúNLOHUL� HWUDIÕQ�
GD� NXUJXODQGÕ÷ÕQGDQ�� EXQODUÕ� DQODPD�
\D�\|QHOLN�RODUDN�QLWHOLNVHO�\|QWHP�WHU�
FLK�HGLOPLúWLU��$ODQ�DUDúWÕUPDVÕQGD�QLWH�
OLNVHO� \|QWHP�� GHULQOHPHVLQH� J|U�úPH�
WHNQL÷L�NXOODQÕOPÕúWÕU��6DNDWOÕN�oDOÕúPD�
ODUÕQGD� VDNDWODUÕQ� VHVOHULQLQ� GX\XOPD�
VÕQÕQ�JHUHNOLOL÷LQGHQ�KDUHNHWOH�VDNDWOD�
UÕQ�VRUXQODUÕQÕQ��VDNDWODUÕQ�GHQH\LPOHUL�
ÕúÕ÷ÕQGD�HOH�DOÕQPDVÕ�\ROXQD�JLGLOPLúWLU��
%X�\RO��VDNDW�ELUH\OHULQ�GHQH\LPOHULQLQ�
DNWDUÕOPDVÕ�YH�EHOLUOHQHQ�VRUXQ�VRUX�HW�
UDIÕQGD� VDNDWODUÕQ� NHQGLOHULQL� QDVÕO� LID�
GH�HWWLNOHUL��EXQX�QDVÕO�GHQH\LPOHGLNOHUL�
J|U�úPHOHU� LOH�DQODúÕOPD\D�oDOÕúÕOPDN�
WDGÕU��*|U�úPH�\DSÕODQ�N|UOHUOH�YH�RUWR�
SHGLN�VDNDWODUOD�NDUWRSX�\|QWHPL�LOH�WH�
PDV�NXUXOPXúWXU��

9HUL�7RSODPD�YH�d|]�POHPH�7HNQL÷L�

9HUL� ROXúWXUPDGD� WHNQLN� RODUDN� GHULQ�
OHPHVLQH� J|U�úPH� WHNQL÷L� NXOODQÕOPÕú�
WÕU��'HULQOHPHVLQH�J|U�úPH��UHKEHU�ELU�
J|U�úPH� IRUPX� LOH� JHUoHNOHúWLULOPLúWLU��
*|U�úPH� IRUPX� J|U�úPH� V�UHVLQFH�
EDúYXUPD�YH�NRQWURO�DUDFÕ�RODUDN�NXOOD�
QÕOPÕúWÕU�� *|U�úPHQLQ� VD÷OÕNOÕ� LOHUOH\H�
ELOPHVL� NRQXQXQ�GD÷ÕOPDPDVÕ� LoLQ� \D�
UÕ� \DSÕODQGÕUÕOPÕú� J|U�úPH� UHKEHU� IRU�
PX� NXOODQÕOPÕúWÕU�� 7�P� J|U�úPHFLOHUH�
VRUXODU�D\QÕ�VÕUD�LOH�YH�D\QÕ�WDU]GD�VR�
UXOPDPÕúWÕU�� *|U�úPHQLQ� VH\ULQH� J|�
UH��NDWÕOÕPFÕQÕQ�DQODWÕPODUÕQD�J|UH�UHK�
EHU�VRUX�IRUPX�oHUoHYHVLQGH�J|U�úPH�
JHUoHNOHúWLULOPLúWLU��

9HUL�$QDOL]L�

gQFHOLNOH� ND\GHGLOHQ� J|U�úPHOHU� \D�
]ÕOÕ�KDOH�JHWLULOPLúWLU��<DSÕODQ����J|U�ú�
PHQLQ����WDQHVL�J|U�úPH�WHNQL÷LQH�X\�
JXQ� ROGX÷XQGDQ� GLNNDWH� DOÕQPÕú� GL÷HU�
LNL�J|U�úPH�HOHQPLúWLU��'HúLIUHOHU�DUDú�
WÕUPD�DPDoODUÕQD�X\JXQ�RODUDN�DQDOLWLN�

NDWHJRULOHUH� D\UÕúWÕUÕOPÕúWÕU�� <DUÕ� \DSÕ�
ODQGÕUÕOPÕú� VRUX� IRUPXQGD� EHOLUOHQHQ�
NDWHJRULOHU� J|U�úPHOHULQ� ELoLPOHQGLU�
PHVLQGH� \DUGÕPFÕ� ROPXúWXU�� %|\OHFH�
KDP�YHULOHU�EDúOÕNODU�DOWÕQGD�VÕQÕÀDQGÕ�
UÕOPÕúWÕU��%LU�VRUX\D�YHULOHQ�W�P�FHYDS�
ODUÕQ� G|N�P�� \DSÕODUDN� DUDúWÕUPD� NR�
QXVXQXQ�DQD�NDYUDPODUÕ�YH�J|U�ú�OHQ�
OHULQ� DQODWÕODUÕQGDQ� oÕNDUÕODQ� NDYUDP�
ODU� WHPHO�DOÕQDUDN�NRGODPD�\DSÕOPÕúWÕU��
%LUELULQH�EHQ]HU�DQODPODUÕ� LoHUHQ�YHUL�
OHU� D\QÕ� NRGODU� DOWÕQGD� G�]HQOHQPLúWLU��
.RGODPD� V�UHFLQGH� YHULOHULQ� |]J�QO��
÷�Q�Q� NRUXQPDVÕQD� YH� YHUL� ND\EÕ� RO�
PDPDVÕQD�GLNNDW�HGLOPLúWLU��3ÕQDUFÕR÷�
OX��������������

%8/*8/$5

$UDúWÕUPDGD� HOGH� HGLOHQ� EXOJXODU� GH�
PRJUD¿N�YH�NHQWVHO�PHNkQD�LOLúNLQ�EXO�
JXODU� RODUDN� YHULOPHNWHGLU�� 'HPRJUD¿N�
EXOJXODUGD� NDWÕOÕPFÕODUÕQ� \Dú�� FLQVL\HW��
PHGHQL�GXUXPODUÕ��RWXUGXNODUÕ�VHPWH�GD�
LU�ELOJLOHU�\HU�DOPDNWDGÕU��'HPRJUD¿N�ELO�
JLOHULQ� DUGÕQGDQ� NHQWVHO�PHNkQD� LOLúNLQ�
NDWÕOÕPFÕODUÕQ� DQODWÕPODUÕ� YHULOPHNWHGLU��
.DWÕOÕPFÕODUÕQ�DQODWÕPODUÕ��GR÷UXGDQ��RU�
WDNODúWÕNODUÕ�YH\D�IDUNOÕODúWÕNODUÕ�J|U�úOH�
UL�GHQH\LPOHUL��NHQGL�DQODWÕPODUÕ�LOH�YHULO�
PHNWHGLU��$QODWÕPODUÕ�DUDVÕQGD�DNWDUÕP�
ODUÕQ�GH÷HUOHQGLUPHOHUL�\DSÕOPDNWDGÕU��

.DWÕOÕPFÕODUD�LOLúNLQ�GHPRJUD¿N�ELOJLOHUH�
EDNWÕ÷ÕPÕ]GD�� NDWÕOÕPFÕODUÕQ� �¶VLQLQ� ND�
GÕQ���¶XQXQ�HUNHN�ROGX÷X�J|U�OPHNWH�
GLU��.DWÕOÕPFÕODUGDQ�VDGHFH��¶��HYOL�ROXS�
ELULVL� ERúDQPÕú�� ELULVL� HúLQL� ND\EHWPLú�
GL÷HUOHUL� LVH�EHNkUGÕU��%XUDGD�LOJLQo�ELU�
GXUXP�HYOL�RODQ���NLúL�N|U�RODQ�NDWÕOÕP�
FÕODUGÕU��2UWRSHGLN�VDNDWODUGDQ�VDGHFH�
ELU�NLúL�HYOHQPLú��R�GD�HúLQGHQ�D\UÕOPÕú�
WÕU�� <Dú� GD÷ÕOÕPODUÕQD� EDNWÕ÷ÕPÕ]GD� LVH�
������ \Dú� DUDVÕQGD� ��� NLúLQLQ� ROGX÷X�
J|U�OPHNWHGLU�� %XQODUD� LOLúNLQ� WDEORODU�
DúD÷ÕGD�YHULOPLúWLU�



ùLULQHU�gQYHU

49

7DEOR����$UDúWÕUPD�.DWÕOÕPFÕODUÕQÕQ�&LQVL\HWL�

.DGÕQ� (UNHN� 7RSODP��

� �� ��

7DEOR����$UDúWÕUPD�.DWÕOÕPFÕODUÕQÕQ�<Dú�'D÷ÕOÕPÕ�

*|U�ú�OHQ ���
\Dú

������
\Dú

������
\Dú�

������
\Dú�

���
���
\Dú�

������
\Dú� 7RSODP

.DGÕQ� � � � � � � �

(UNHN� � � � � � � ��

7DEOR����$UDúWÕUPD�.DWÕOÕPFÕODUÕQÕQ�0HGHQL�'XUXPX�

*|U�ú�OHQ� (YOL� %HNkU %RúDQPÕú (úL�|OP�ú� 7RSODP

.DGÕQ� � � � � �

(UNHN� � � � � ��

ùHNLO����$UDúWÕUPD�.DWÕOÕPFÕODUÕQÕQ�2WXUGXNODUÕ�6HPWOHUH��øOoHOHUH��*|UH�'D÷ÕOÕPÕQÕQ�
+DULWD�h]HULQGH�*|VWHULPL



Toplum ve Sosyal Hizmet &LOW�����6D\Õ����(NLP�����

50

.DWÕOÕPFÕODUÕQ�RWXUGXNODUÕ�LOoHOHU�NÕUPÕ]Õ�
LOH�LúDUHWOHQHUHN�J|VWHULOPLúWLU�

%DUÕQPD�$OÕúYHULú�%Rú�=DPDQ�

%LUH\OHULQ�X÷UDGÕ÷Õ�ED]Õ�\HWL�\LWLPOHUL�NL�
PL�PHNkQVDO�G�]HQOHPHOHUL�ELUH\LQ�NXO�
ODQDELOPHVL� LoLQ� ]RUXQOX� NÕOPDNWDGÕU��
*HUHNOL�G�]HQOHPHOHU�\D�GD�X\JXQ�WDVD�
UÕPODU� \DSÕOPDGÕ÷ÕQGD�PHNkQODU� NXOOD�
QÕODPD]�KDOH�JHOPHNWHGLU��6DNDW�ELUH\�
OHULQ�GH�|QFHOLNOH�EDUÕQPD�ROPDN��]HUH�
DOÕúYHULú� YH� ERú� ]DPDQODUÕQÕ� JHoLUGLN�
OHUL�PHNkQODUÕQ�QDVÕO�ROGX÷X�|QHPOLGLU��
%|\OHFH�HQ�WHPHO�PHNkQODUGD�VDNDWOD�
UÕQ�QDVÕO�ELU�YDU�ROPD�GHQH\LPOHUL�\DúD�
GÕNODUÕ�RUWD\D�NRQDELOLU��%X�PHNkQODU�ELU�
\HUGH�ELUH\H�|]HO�PHNkQ�G�]HQOHPHOH�
ULQL�GH�JHUHNWLUHQ�PHNkQODUGÕU��

%DUÕQPD� LoLQ� NXOODQÕODQ� HYOHULQ� VDNDW�
ODUÕQ� \HWL� \LWLPOHULQH� J|UH� G�]HQOHPH�
VL� JHUHNOLOL÷L� |]HOOLNOH� WHNHUOHNOL� VDQ�
GDO\H� NXOODQÕFÕVÕ� RODQ� NDWÕOÕPFÕODUGD�
NHQGLQL� |QHPOL� ELU� LKWL\Do� RODUDN� RU�
WD\D� NR\PDNWDGÕU�� %DUÕQPD� NRúXOODUÕ�
QÕQ� G�]HQOHQHPHGL÷L� GXUXPODUGD� VD�
NDW� ELUH\� HY� GÕúÕQD� oÕNDPDPDNWD� \D�
GD� E�\�N� ]RUOXNODUOD� oÕNDELOPHNWHGLU��

(Y�GÕúÕQD�oÕNDPDPDN�GD�VDNDW�ELUH\LQ�
SHN�oRN�úH\GHQ�X]DN�NDOPDVÕ�DQODPÕQD�
JHOPHNWHGLU��

� ³���.DWWD�RWXUX\RUGXN�EL]��RNXOGD�EL-
]H� X]DNWÕ�� +HP� JLGLS� JHOPHN� KHP�
GH���� NDWWD� DúD÷Õ� LQ� oÕN� LQ� oÕN� NRO-
ODUÕP� L\LFHQH�VR\XOGX��\RUXOX\RUGX��
$QQHP�J|W�U�S�JHWLUL\RUGX� NHQGLP�
JLGLS� JHOL\RUGXP�� �úLPGL�«� ELULQFL�
NDW��(���(UNHN�����´

� ³%L]LPNL� \�NVHN�� EXUDVÕ� JLULú�� UDKDW�
JLULS�oÕNÕ\RUXP����DOWÕ�PHUGLYHQ�YDU��
%HOHGL\HGHQ�GH�L]LQ�DOGÕP�NDOGÕUÕPGD�
úH\�\DSWÕP��JDUDM�\DSWÕP��%XQX��WH-
NHUOHNOL� VDQGDO\HVLQL� J|VWHUL\RU�� GÕ-
úDUÕ�EÕUDNÕ\RUXP��RWXUX\RUXP��DUND-
GDúODU�oÕNDUÕ\RUODU��%X�ED\D÷Õ�D÷ÕU�EX�
PRWRUOXGXU��QRUPDO�VDQGDO\H\H�ELQL-
\RUXP�oÕNDUÕ\RUODU´��2���(UNHN������

(Y�LoLQGH�WHNHUOHNOL�VDQGDO\H�NXOODQPD�
\DQ�ELU�NDWÕOÕPFÕ�HY�LoLQGH�HOOHULQL�NXOOD�
QDUDN�KDUHNHWLQL�VD÷ODGÕ÷ÕQÕ�EHOLUWPHN�
WHGLU��(YOHULQ� WHNHUOHNOL� VDQGDO\H�NXOOD�
QÕFÕODUÕ� LoLQ� |]HOOLNOH� JLULú� NDWWD� ROPD�
VÕ�PHNkQVDO�HULúLP�DQODPÕQGD�NROD\OÕN�
VD÷ODPDNWDGÕU�

7DEOR����$UDúWÕUPD�.DWÕOÕPFÕODUÕQÕQ�2WXUGXNODUÕ�6HPWOHUH��øOoHOHUH��*|UH�'D÷ÕOÕPÕ�

2WXUXODQ�<HUH�*|UH�'D÷ÕOÕP

2UWRSHGLN� .|U

*D]L�2VPDQ�3DúD %DKoHOLHYOHU

(VHQOHU���� (VHQ\XUW��.ÕUDo�����

$NVDUD\��)DWLK� %DNÕUN|\

%D\UDPSDúD $\D]D÷D��6DUÕ\HU�

+DVN|\��%H\R÷OX� .D÷ÕWKDQH

*�QJ|UHQ hPUDQL\H

)DWLK� %D÷FÕODU

.DGÕN|\�
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� ³«EHQ� HYGH� NXOODQPÕ\RUXP� WHNHUOL�
VDQGDO\H\L��*LULúWH�EÕUDNÕ\RUXP��HO-
OHULP� �]HULQGH� oÕNÕS� JLUL\RUXP� \D-
QL«� JLULú� NDWWD� RWXUX\RUX]´� �1�1���
.DGÕQ�������

� ³%HQ����\DúÕQD�NDGDU�KLo�GÕúDUÕ�oÕN-
PDGÕP��+HS��EL]LP�HY���NDWWD�ROGX-
÷X�LoLQ��KHS�úH\�\DSDUGÕN�KHS�EL]LP�
ELU� GH� RWREDQ� YDUGÕ� |Q�QGH�� KHS�
DUDEDODUÕ� L]OHUGLP��%LU�GH�úH\�YDUGÕ�
P�]LN�� P�]LNOL� ELU� NDIH� YDUGÕ�� +HS�
RUGDQ� P�]LN� GLQOHUGLP�� +HS� RUGD�
KDOD\� IDODQ� oHNHUOHUGL�� RQODUÕ� L]OHU-
GLP��%LU�GH�dDPOÕN�RWRPRWLY�GL\H�ELU�
\HU� YDUGÕ�� 2UGD� DUDEDODUÕ� L]OHUGLP´�
�(���HUNHN������

*|UPH�\HWL�\LWLPL�RODQ�ELU�NDWÕOÕPFÕ� LVH�
HYLQ� N�o�N� ROPDVÕQGDQ� GROD\Õ� Hú\DOD�
UÕQ�NHQGLQL�HQJHOOHGL÷LQL�EHOLUWPHNWHGLU�

� ³6DGHFH� NDSÕQÕQ� JLULúLQH� NRQXODQ�
E�\�N� Hú\DODU� JHoLúLPL� HQJHOOL\RU��
(Y� N�o�N� NDOGÕ÷ÕP� RGD� GD� N�o�N�
ROXQFD� E�\�N� ELU� QHVQH� NRQXOGX-
÷X�]DPDQ�EX�EHQL�HQJHOOL\RU��.HQ-
GL�RGDPD�JLGHUNHQ�PHVHOD�]RUODQÕ-
\RUXP��1HGHQ�GL\HFHNVLQL]"�d�QN��
HOHNWULN� V�S�UJHVL� WDP� NDSÕQÕQ� D÷-
]ÕQGD´��g���(UNHN������

0HNkQVDO�RODUDN�KHU�DODQGDNL�G�]HQOH�
PH� VDNDWODUÕQ� GÕúDUÕ\D� oÕNPDVÕQÕ� WRS�
OXPVDO� LOLúNLOHUH�ELU�úHNLOGH�GkKLO�ROPD�
VÕQÕQ� WHPHO� NRúXOODUÕQÕ� VD÷ODPDNWDGÕU��
6DNDW� ELUH\LQ� HYLQLQ� |]HOOLNOH� WHNHUOHN�
OL� VDQGDO\H� NXOODQÕFÕVÕ� NDWÕOÕPFÕODU� LoLQ�
JLULú�NDW�ROPDVÕ�GÕúDUÕ\D�oÕNÕú� LoLQ�oRN�
|QHPOLGLU��%LU�NDWÕOÕPFÕQÕQ�NHQGL�EDúÕQD�
���\ÕO�VRQUD�GÕúDUÕ�oÕNPDVÕQÕQ�JLULú�ND�
WÕQD�WDúÕQPDODUÕ�LOH�ROGX÷XQX�EHOLUWPHVL�
EX�DoÕGDQ�oRN�DQODPOÕGÕU�

$OÕúYHULú� \DSÕODQ� \HUOHU� DUDVÕQGD� |QH�
oÕNDQ� PDUNHWOHUGHQ� DOÕúYHULú� \DSPD�
NRQXVXQGD� NDWÕOÕPFÕODU� ID]OD� ]RUOXNOD�

NDUúÕODúPDGÕNODUÕQÕ� EHOLUWPHNWHGLU�
OHU�� $OÕúYHULúL� NHQGLVL� \DSDQ� NDWÕOÕPFÕ�
ODU� |]HOOLNOH� WDQÕGÕN� PDUNHWOHUL� WHUFLK�
HWPHNWHGLUOHU��

� ³=DWHQ� KHPHQ� JHOL\RUODU� VD÷ROVXQ-
ODU��+DQL�QH�LVWL\RUVDN�RQODU�R�UH\R-
QD� J|W�U�\RUODU�� DODFDNODUÕPÕ]Õ� DOÕ-
\RUX]��+DWWD�NDSÕ\D�NDGDU�GD�\ROFX�
HGL\RUODU�EL]L� VD÷ROVXQODU��g\OHOLNOH�
KDOOHGHELOL\RUX]´��%���(UNHN������

� ³�DOÕúYHULúL�� %HQGH� \DSÕ\RUXP� NDU-
GHúLPGH� \DSÕ\RU� HQ� oRN� KHU� úH\�
PHPOHNHWWHQ�JHOL\RU��JLGLS�DOÕ\RUXP��
HW�ROVD��SH\QLU�ROVD��EDO�ROVD�VDWÕ\RU-
ODU�JLGLS�DOÕ\RUXP´��2���(UNHN������

$OÕúYHULú�\DSÕODQ�\HUOHULQ�HYOHUH�GH�KL]�
PHW�YHUPHVL�NDWÕOÕPFÕODUÕQ�GD�NXOODQGÕN�
ODUÕ� ELU� NROD\OÕN� RODUDN� J|U�OPHNWHGLU��
2QXQ�GÕúÕQGD�PDUNHWOHUGH�\DUGÕP�HGLO�
PHGL÷L�GXUXPODUGD�LVH�NHQGLOHUL�\DUGÕP�
LVWH\HUHN�DOÕúYHULúOHULQL�\DSPDNWDGÕUODU��

� ³�DOÕúYHULúL��%HQ�GH�\DSDUÕP��HúLP-
GH� \DSDU�� $SDUWPDQ� J|UHYOLVLQH�
\DSWÕUÕUÕ]�� 6L]LQ� HYGH� QDVÕOVD� EL]LP�
HYGH� GH� D\QÕGÕU�� �PDUNHWH� JLULQFH��
VHVOHQL\RUXP�\DUGÕP�LVWL\RUXP��ùX-
QX�úXQX�úXQX�LVWHULP��]DWHQ�WDQÕGÕN�
PDUNHWOHU� ROXQFD� VRUXQ� \RN�� ]DWHQ�
NDSÕGD�NDUúÕOÕ\RUODU´��&���(UNHN������

.DWÕOÕPFÕODUÕQ� ERú� ]DPDQODUÕQÕ� QDVÕO�
GH÷HUOHQGLUGLNOHUL� NXOODQGÕNODUÕ� PHNkQ�
DoÕVÕQGDQ�|QHPOLGLU��.DWÕOÕPFÕODUÕQ�ERú�
]DPDQ�IDDOL\HWOHULQH�EDNWÕ÷ÕPÕ]GD�GHU�
QHNOHU�� VLQHPD�YV��J|UPHNWH\L]��)DNDW�
RUWDN�QRNWD�RODUDN�KHU�LNL�VDNDW�JUXEXQ�
GD�GD�ELOJLVD\DU� EDúÕQGD� LQWHUQHW� DUD�
FÕOÕ÷Õ� LOH� ERú� ]DPDQ�GH÷HUOHQGLUPHQLQ�
WHUFLK�HGLOGL÷L�DQODúÕOPDNWDGÕU��

� ³%HQ�NLWDS�RNXUXP«�|\OH�JLGHU�LúWH��
ùLPGL� øQFH� 0HPHG¶LQ� NLWDSODUÕ� YDU�
RQX�RNX\RUXP��ELOJLVD\DUGD�VHVOHQ-
GLUPH� SURJUDPODUÕ� LOH� GLQOHPHNWH�´�
�$�%���(UNHN������
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� ³%LU�LNL�NÕ]�NDUGHúLP�ROVXQ�DUNDGDú-
ODUÕP�IDODQ�JLGHUL]�JHOLUL]�\DQL��7HOH-
YL]\RQ�� LQWHUQHW�� ELOJLVD\DUGD� DUND-
GDúODUOD�IDODQ�VRKEHW�HGL\RUXP��%LU�
LúLP�ROXUVD�ELOJLVD\DU��]HULQGHQ�RQX�
\DSDUÕP´��1�1���.DGÕQ������

� ³'HUQHNWH�� HYGH� ROGX÷XP�P�GGHW-
oH�ELOJLVD\DU�EDúÕQGD´��6�'���(UNHN��
����

� ³9DOOD� úLPGL� EL]� J|UPH� HQJHOOLOHU�
GHUQHNWH�HQ�ID]OD��LúLPL]�\RNVD�ERú-
VDN�� \DSDFDN� ELU� LúLPL]� \RNVD� GR-
PLQR� R\QDPD\Õ� oRN� VHYL\R]��«oR-
÷X�]DPDQ�GHUQHNWH�ROX\RUX]��«�øú-
WH� ELOJLVD\DUÕPÕ]� YDU�� NRQXúDQ� VLV-
WHPOL��URPDQ�GLQOL\RUX]��DUNDGDúODU-
OD� NRQúX\RUX]� SURJUDPODUÕPÕ]� YDU´�
�%���(UNHN������

� ³«�LúWH�EXUD\D�GHUQH÷H��JHOL\RUXP��
DUNDGDúODUÕPD� JLGL\RUXP«� \D� GD�
ELOJLVD\DU� EDúÕQGD\ÕP´� �)��� .DGÕQ��
����

� ³dDOÕúPDGÕ÷ÕP� ]DPDQODUGD«� EH-
QLP�HYGH�.XU¶DQ�VLGL�FG�OHULP�IDODQ�
YDU�� 2QODUÕ� GLQOHPH\H� oDOÕúÕ\RUXP�
YH\D� LúWH�NÕ]�NDUGHúLP�YDU��RQD�NL-
WDS� RNXWWXUPD\D� oDOÕúÕ\RUXP� YH\D�
GHUQH÷H�JHOL\RUXP´��+���.DGÕQ������

� ³+DIWD� VRQODUÕ� EXUDGD�� GHUQHNWH��
oR÷XQOXNOD� JHOGL÷LP� \HU� EXUDVÕGÕU��
*�QG�]� EXUDGD\ÕP�� DNúDP� HYLPH�
JLGL\RUXP�� 3D]DU� GD� GDKL� KHPHQ�
KHPHQ�KHU�J�Q�EXUDGD\ÕP��«�%XUD-
GD�RUWDP�EXOX\RUXP��øVWDQEXO�g]�U-
O�OHU� PHUNH]L� 7RSKDQH¶GH� YDU� DPD�
HVNL� WDW�\RN���%HQ�GH�EÕUDNWÕP´��g���
(UNHN�������

g]HOOLNOH�ERú�]DPDQ�GH÷HUOHQGLUPHVLQ�
GH� VHoLOHQ� PHNkQODUGDQ� RODQ� GHUQHN�
OHU�NHQGLVL�JLEL�RODQ�DUNDGDúODUOD�EXOXú�
PD�YH� UDKDW�KDUHNHW�HGHELOPH�\HUL�RO�
GX÷X� LoLQ� NDWÕOÕPFÕODU� WDUDIÕQGDQ� WHUFLK�

HGLOPHNWHGLU�� 7DQÕGÕN� ELU�PHNkQ�� DUND�
GDúODUÕ� LOH� WRSODQGÕNODUÕ�ELU�PHNkQ�ROD�
UDN� WHUFLK� HGLOHQ� GHUQHNOHULQ� \DQÕ� VÕUD�
HYGH� ELOJLVD\DU� EDúÕQGD� ]DPDQ� JHoLU�
PHN�GH�WHUFLK�HGLOPHNWHGLU��3HN�oRN�NX�
UXPXQ�VDNDWODUD�\|QHOLN�ELOJLVD\DU�NXO�
ODQÕPÕQD�\|QHOLN�NXUVODU�G�]HQOHPHOHUL��
VDQDO�RUWDPGD�VDNDWODUÕQ�NHQGLOHULQL�LID�
GH�HWWLNOHUL�DODQODUÕQ�DUWÕúÕ�NDWÕOÕPFÕODUÕQ�
DQODWÕPÕ�LOH�SDUDOHOOLN�J|VWHUPHNWHGLU��

%XQXQ�JLEL� ERú�]DPDQODUÕQÕ�GH÷HUOHQ�
GLUPHN� LoLQ�\DSPDN� LVWHGLNOHUL� HWNLQOLN�
OHU�PHNkQVDO� RODUDN� \HWHUVL]� ROGX÷XQ�
GDQ� ]RU� GXUXPGD� NDODQODUGD� ROPDNWD�
GÕU�� .HQGLVL� NDOoD� oÕNÕ÷Õ� RODQ� NDWÕOÕPFÕ�
WHNHUOHNOL�VDQGDO\H�NXOODQÕFÕVÕ�ELU�DUND�
GDúÕ�LOH�VLQHPD\D�JLWWL÷LQGH�NDUúÕODúWÕN�
ODUÕQÕ�ú|\OH�DQODWPDNWDGÕU�

� ³%LU� VHQH� |QFH� IDODQ� )RUXP�
øVWDQEXO¶GD� VLQHPD\D� JLWWLP�� WHNHU-
OHNOL� VDQGDO\HGH� ELU� DUNDGDúÕPOD��
«�6LQHPD�VDKQHVL�HQJHOOL\H�X\JXQ�
GH÷LO�� *LWWLN� VDKQHQLQ� RWXUPD� NRO-
WXNODUÕQÕQ�HQ�EDúÕQGD�\DQL�DúD÷ÕGD�
VH\UHWPHN�]RUXQGD�NDOGÕN��.DIDPÕ]�
\XNDUÕGD�E|\OH´��1�$���.DGÕQ������

*|UPH�YH�RUWRSHGLN�\HWL�\LWLPL�RODQ�ND�
WÕOÕPFÕODU� \HWL� \LWLPOHUL� IDUNOÕ� ROPDODUÕQD�
UD÷PHQ� oR÷XQOXNOD� GRODúPD�� ]DPDQ�
JHoLUPH�YH�DOÕúYHULú�LoLQ�V�UHNOL�NXOODQ�
GÕNODUÕ�� UDKDW� HGHELOGLNOHUL� PHNkQODUÕ�
NXOODQPDNWDGÕUODU�� 6�UHNOL� NXOODQÕODQ�
PHNkQODU� NDWÕOÕPFÕODUD� ED]Õ� DYDQWDMODU�
VD÷ODPDNWDGÕU�� 0HNkQODUGD� WDQÕQPÕú�
ROPDODUÕ�� JHOLú�JLGLúL� EHOOL� ELU� G�]HQH�
RWXUWPXú�ROPDODUÕ��WDQÕPDODUÕ�YH�ELOPH�
OHUL�JLEL�DYDQWDMODU�PHNkQGD�UDKDW�KDUH�
NHW�HWPHOHULQL�JHWLUPHNWHGLU��

8ODúÕP

.HQWVHO� PHNkQGD� EXOXQDELOPHQLQ�
|QHPOL� ELU� DúDPDVÕQÕ� PHNkQD� XODúD�
ELOPH� ROXúWXUPDNWDGÕU�� 0HNkQODUÕQ�
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XODúÕODELOLUOL÷L� NHQWVHO� PHNkQGD� EX�
OXQDQ�� EXOXQPDN� LVWH\HQ� KHUNHV� LoLQ�
|QHPOLGLU�� $PD� PHNkQVDO� XODúÕODELOLU�
OL÷H� LOLúNLQ� G�]HQOHPHOHU� ³QRUPDO´� EL�
UH\OHUH� J|UH� JHUoHNOHúWLULOGL÷LQGHQ� \H�
WL� \LWLPOL� ELUH\OHU� ]RUOXNODUOD� NDUúÕODú�
PDNWDGÕUODU�� 8ODúÕODELOLUOL÷LQ� VD÷ODQD�
PDPDVÕ� GXUXPXQGD�� \HWL� \LWLPOL� ELUH\�
EHOLUOL� PHNkQODUÕQ� GÕúÕQD� oÕNDPDPDN�
WD�� IDUNOÕ� PHNkQODUGD� EXOXQDPDPDN�
WDGÕU�� .ÕVDFDVÕ� ³QRUPDO´� ELU� ELUH\� JLEL�
PHNkQODUD� XODúDPDPDNWDGÕU�� .HQWVHO�
PHNkQODUD�XODúDPDPD�HULúHELOLUOL÷L� GH�
NÕVÕWODPDNWDGÕU�� %X� NÕVÕPGD�� NDWÕOÕPFÕ�
ODUD� XODúÕPODUÕQÕ�� QDVÕO� VD÷ODGÕNODUÕ� YH�
QHOHUOH� NDUúÕODúWÕNODUÕQD� \|QHOLN� VRUX�
ODQ�VRUXODUD�YHUGLNOHUL�FHYDSODU�\HU�DO�
PDNWDGÕU�� .DOGÕUÕPODU�� \ROODU�� XODúÕP�
DUDoODUÕ�XODúÕPÕ�ROXúWXUDQ�|÷HOHU�RODUDN�
GH÷HUOHQGLULOPHNWHGLU�

*|U�úPH\H�NDWÕODQ�VDNDWODU��J�QO�N�\D�
úDPODUÕQGD� NDUúÕODúWÕNODUÕ� ]RUOXNODUÕQ�
EDúÕQGD�XODúÕPD� LOLúNLQ� ]RUOXNODU� ROGX�
÷XQX� EHOLUWPHNWHGLUOHU�� 8ODúÕP� ]RUOXN�
ODUÕQÕ� LVH� DQODWÕPODUÕQGDQ� \ROD� oÕNDUDN�
WRSOX� WDúÕP� DUDoODUÕQGDQ�� NDOGÕUÕPODU�
GDQ� YH� EXUDODUÕ� ELUOLNWH� NXOODQPDN� GX�
UXPXQGD�ROGXNODUÕ�³QRUPDO´�ELUH\OHUGHQ�
ND\QDNODQDQ� ]RUOXNODU� RODUDN� D\ÕUPDN�
P�PN�QG�U��

� ³.DOGÕUÕP� �]HUOHULQGH� LúWH� LúJDOOHU�
V|]� NRQXVX�� %X� LúJDOOHU� EL]LP� UD-
KDW�\�U�PHPL]H�HQJHO�ROX\RU��'DKD�
oRN�\ROGD�\�U�PH\H�NDONÕ\RUX]��\RO-
GD�GD�WUD¿N��DUDEDODUOD�E�\�N�VRUXQ�
\DúÕ\RUX]´��6�'���(UNHN������

� ³)DWLK¶GH� RWXUX\RUXP� HYLP� EXUD\D�
\DNÕQ� DPD� HYGHQ� oÕNWÕ÷ÕP� ]DPDQ�
EXUD\D� JHOHQH� NDGDU� ELU� V�U�� GXD-
ODUOD� JLGLS� JHOL\RUXP�� d�QN�� XOD-
úÕP�JHUoHNWHQ��]RU��EHQLP�LoLQ��=D-
WHQ�XODúÕP�IDODQ�\RN��2WRE�VH�IDODQ�
ELQHPL\RUX]��9DU��UDPSDOÕ�RWRE�VOHU�

YDU�DPD�ELQGL÷LQ�]DPDQ�\DQL� UDP-
SDODU� E|\OH� GLN� ROGX÷X� LoLQ� ND\Õ\RU�
DUDEDODU��«RWRE�VOHU� YDU� DPD�ELQ-
GL÷LQ�]DPDQ�\DQL�UDPSDODU�E|\OH�GLN�
ROGX÷X�LoLQ�ND\Õ\RU�DUDEDODU��*HoHQ�
ELU�WDQH�D÷DEH\LPL]�G�úW��YH�NDIDVÕ�
\HUH�YXUGX´��1�1���.DGÕQ������

7HNHUOHNOL�VDQGDO\H�NXOODQÕFÕVÕ�RODQ�ND�
WÕOÕPFÕQÕQ�RWRE�VOHUL�WHUFLK�HWPHPHVLQLQ�
WHPHO� QHGHQL� NHQGLOHULQH� X\JXQ�ROPD�
PDVÕGÕU��5DPSDOÕ�RWRE�VOHULQ�ROPDVÕQD�
UD÷PHQ�NDOGÕUÕPODUGDQ�ND\QDNOÕ�RODUDN�
UDPSDQÕQ�JHUHNWL÷L�JLEL�NXOODQÕODPDPD�
VÕ�RWRE�VH�ELQPH\L�]RUODúWÕUGÕ÷Õ�JLEL�ND�
]DODUD�GD�QHGHQ�ROPDNWDGÕU�

.LPL� NDWÕOÕPFÕODUÕQ� EHOLUWWL÷L� JLEL� oHúLWOL�
PHNkQODUD�XODúPD\D�oDOÕúÕUODUNHQ�NDO�
GÕUÕPODUD�� RWRE�VOHUH� LOLúNLQ� VRUXQODUOD�
NDUúÕODúPDODUÕQÕQ�\DQÕ�VÕUD�EXUDODUÕ�ELU�
OLNWH�NXOODQPDN�]RUXQGD�ROGXNODUÕ�³QRU�
PDO´� ELUH\OHU� WDUDIÕQGDQ� GD� HQJHOOHQ�
PHNWHGLUOHU��6DNDWODUÕQ��³QRUPDO´�ELUH\�
OHU� WDUDIÕQGDQ� HQJHOOHQPHVL� PHNkQVDO�
YH� XODúÕP� DUDoODUÕQGD� VDNDWODUD� J|UH�
G�]HQOHPHOHULQ�\DSÕOPDPDVÕ�GD�XODúÕ�
ODELOLUOL÷L�]RUODúWÕUPDNWDGÕU��

� ³³=RUOXNODUÕPÕ]«�LúWH�XODúÕP�]RUOXN-
ODUÕ�RQGDQ�VRQUD�ÕÕ�EDVWRQXPX]OD�Lú-
WH�\�U�UNHQ�LQVDQODUÕQ�oRN�E|\OH�KD-
UHNHWOL� ROXS� E|\OH� EL]H� oDUSPDODUÕ��
1H�ELOLP�LúWH�GX\DUVÕ]�ROPDODUÕ� WDEL�
GX\DUOÕ� LQVDQODUGD� YDU��$PD�GX\DU-
VÕ]�GDKD�oRN�YDU��gUQH÷LQ�\ROGD�JL-
GL\RUVXQ�HOLQGH�EDVWRQ��$GDP�JHOL-
\RU�ELU�YXUX\RU��EDVWRQX� WHSHWDNODN�
J|QGHUL\RU�� 2QGDQ� VRQUD� EX� ]RU-
OXNODUÕPÕ]�YDU�LúWH�XODúÕP�]RUOXNODUÕ-
PÕ]�YDU��$UDED\D�LQLS�ELQHUNHQ�]RU-
OXN�\DúÕ\RUX]��«�PHWURE�V��D÷ÕUOÕN-
OÕ� NXOODQÕ\RUXP�� %R÷D]� N|SU�V�QH�
NDGDU�PHWURE�VOH�JLGL\RUXP�RUDGDQ�
GD� |÷UHQGLP� \ROX� VDOODQD� VDOOD-
QD�NLPVH�ROPDVD�GD�JLGHELOL\RUXP��
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\DQL� NLPVH\H� GH� JHUHN� GX\PDGDQ�
JLGHELOL\RUXP��%D]HQ�NDUúÕGDQ�NDU-
úÕ\D�JHoLúOHUGH�]RUODQÕ\RUXP�RUDGD�
GD� LQVDQODU� JHQHOGH� \DUGÕPFÕ� ROX-
\RUODU�]DWHQ´��$���(UNHN������

� ³9DOOD�NLPLVL�GL\RU�NL�³NDUGHúLP�J|U-
P�\RUVXQ� VHQLQ� VRNDNWD� QH� LúLQ�
YDU"´� GL\RU� EHQ� GH� ³VHQLQ� QH� LúLQ�
YDU"´�GL\RUXP��%|\OH�|QOHULQH�EDN-
PD\ÕS� HOOHULQGH� WHOHIRQ�� E|\OH� N�W�
GL\H� oDUSÕ\RUODU�� HOOHULQH� oDUSÕ\RU-
ODU�� %HQ� E|\OH�� \�U�PHGL÷LP� KDOGH�
ELOH� oDUSÕ\RUODU�� «� +Lo� NLPVH� GLN-
NDW�HWPL\RU�|Q�QH�EDNPÕ\RU��7HSH-
VLQH�oÕNÕ\RU�LQVDQODUÕQ��øQVDQODU�RWR-
E�VH� LQLS�ELQHUNHQ�GH� LWL\RUODU��2Q-
GDQ�VRQUD�\DUGÕPFÕ�RODQGD�ROX\RU«�
\DQL� WRSOX� WDúÕPODUD� LQLS� ELQHUNHQ�
oRN� ]RU� ROX\RU�� .DOGÕUÕPODUD� JHOLQ-
FH�DUWÕN�NDOGÕUÕP�GL\H�ELU�úH\�NDOPD-
GÕ��.DOGÕUÕPGD�KHU�J�Q�ELU� NDOGÕUÕP�
\ÕNÕS�G|N�\RUODU��6D÷ODPODU��VW�QH�
GH�DUDED�oHNL\RUODU´��)���.DGÕQ������

.DWÕOÕPFÕ�� GL÷HU� NXOODQÕFÕODUÕQ� VDNDWOD�
UÕ� NHQWVHO� PHNkQ� NXOODQÕFÕODUÕ� RODUDN�
J|UPHGLNOHULQL� GH� GHQH\LPOHUL� LIDGH�
HWPHNWHGLU��

� ³%L]H� DLW� LúDUHWOHULQ� ROGX÷X� \HUGH�
]RUODQPÕ\RUXP� DPD� .DGÕN|\� PH\-
GDQÕQGD�KHQ�]�\DSÕOPDGÕ��«�.DOD-
EDOÕN� ]RUODúWÕUÕ\RU«� .DODEDOÕN� VR-
UXQ�� øQVDQGDQ� EDúND� HQJHO� \RN�
PH\GDQGD´��g��(UNHN������

� ³2WRE�VOHULPL]�OH�� QRUPDO� ELU� LQVD-
QÕQ� V�UG�÷�� \DúDPODUÕ� V�U�\RUX]�
WHN� EDúÕPÕ]D�� $PD� WDEL� ]RUOXNODUÕ�
\DúÕ\RUX]�� 0HVHOD� |]HOOLNOH� NDOGÕ-
UÕPODUGD�oRN�VRUXQ�\DúÕ\RUX]«�.DO-
GÕUÕPODU�HQ�UDKDW�\�U�\HELOHFH÷LPL]�
\HUOHU��$UDEDODUÕQÕ�NR\X\RUODU��GLUHN-
OHU�GLNL\RUODU��JHOLúLJ�]HO� WDEHOD�NR-
\X\RUODU�� /RNDQWDQÕQ� |Q�QGHQ� JH-
oL\RUVXQ�� LoHULVL� \HWPL\RU�� GÕúDUÕ\D�

DWÕ\RUODU�PDVDODU��VDQGDO\HOHU��7DEL�
oDUSÕ\RUVXQ�� \XNDUÕ\D� WDEHOD\Õ� DO-
oDN� DVÕ\RUODU�� \�U�UNHQ� NDIDQÕ� oDU-
SÕS�YXUDELOL\RUVXQ´��%���(UNHN������

.DOGÕUÕPODUÕ� NXOODQDPDGÕNODUÕ� LoLQ� WDúÕW�
\ROXQX�WHUFLK�HGHQ�NDWÕOÕPFÕODU�EXUDQÕQ�
NDOGÕUÕPD�J|UH�GDKD�D]�WHKOLNHVLQLQ�RO�
GX÷XQX�� HQ� D]ÕQGDQ� ELU� X\DUÕFÕ� RODEL�
OHFH÷LQL� �DUDEDQÕQ� NRUQD� oDOPDVÕ� JLEL��
EHOLUWPHNWHGLUOHU�� <ROX� WHUFLK� HWPHOHUL�
QL� NDOGÕUÕPODUGD� NDUúÕODúWÕNODUÕ� ]RUOXN�
ODUÕQ�ELU� VRQXFX�RODUDN��ELU� o|]�P�\R�
OX�RODUDN�DQODWPDNWDGÕUODU��.DWÕOÕPFÕODU�
GDQ�KHP�WHNHUOHNOL�VDQGDO\H�NXOODQÕFÕVÕ�
KHP�GH�N|UOHUGH�NDOGÕUÕPÕ�WHUFLK�HWPH�
OHUL�IDUNOÕ�\HWL�\LWLPOHUL�ROPDODUÕQD�NDUúÕQ�
EHQ]HU�VHEHSOHUH�GD\DQPDNWDGÕU��

� ³&DGGHGH�\�U�\RUXP�EHQ�JHQHOGH��
'L\RUXP� ³HQ� D]ÕQGDQ� NXOD÷ÕP� GX-
\X\RU´� GL\RUXP�� .DOGÕUÕPÕ� KLo� NXO-
ODQPÕ\RUXP�� «HQ� D]ÕQGDQ� DUDED�
JHOGL÷LQGH� NRUQD� oDOÕQFD� GDDW� GL\H�
EHQ� GXUX\RUXP�� DUDED� oHNLS� JLGL-
\RU�� $PD� NDOGÕUÕPGD� KD\DWWD� \�U�-
\HPL\RUXP��«� %LUGH� D÷Do� GLNL\RU-
ODU�N�W�GL\H�NDIDQÕ�oDUSÕ\RUVXQ��7D-
EHOD�oDNÕ\RUODU�RUWD\D�RQGDQ�VRQUD�
ELU� úH\� NRFDPDQ� ELU� úH\� GLNL\RUODU�
EHWRQ�NR\X\RUODU�GL]LQL�D\D÷ÕQÕ�oDU-
SÕ\RUVXQ��5DVWJHOH�NR\X\RUODU�\DQL��
2QXQ�LoLQ«�DUDED�GDKD�L\L«�.DOGÕ-
UÕPGD�JLGHPL\RUXP�EHQ�\D�úH\�RU-
WD\D� oXNXU� HúL\RUODU� G�ú�\RUVXQ��
EDVWRQ� NXOODQVDQ� ELOH�� +HU� J�Q� ELU�
úH\� ROX\RU� V�UHNOL� NDOGÕUÕPODU� HúLS�
G|NW�NOHUL� LoLQ� NDOGÕUÕPGD� JLWPH\H�
NRUNX\RUXP�\DQL�|\OH�ELU� IRELP�YDU�
\DQL��dRN�NRUNDUÕP´��)���.DGÕQ������

� ³d�QN�� NDOGÕUÕPGD�� NDOGÕUÕPODU� YDU�
DPD� R� NDOGÕUÕPODUÕ� NXOODQDPDGÕ÷ÕP�
LoLQ� QH� \DSDELOLULP� FDGGHGHQ� JLW-
PHN� ]RUXQGD\ÕP«� 1RUPDO� \ROGDQ�
JLWWL÷LQ� ]DPDQGD� |Q�QH� EDNVDQD�
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PDKVXVWDQ� PDKVXVWDQ� GHUNHQ� GLN-
NDW� HWPHGHQ� ÕúÕNODU� \DQÕ\RU� PHVH-
OD� ÕúÕNODU� WDP� RODUDN� \DQPDGDQ� ELU�
GDNLND� o�QN�� DUDEDODU� JHoL\RU� \D-
QL� YDWDQ� FDGGHVL� |]HOOLNOH� EHQ� oRN�
NRUNX\RUXP�� <DQL� KHS� GHGL÷LP� JLEL�
HYH�JLGLS�JHOGL÷LPGH�LúH�JLGLS�JHOGL-
÷LPGH�KHS�GXDODUOD�JLGLS�JHOL\RUXP�
$OODK¶ÕP� LQúDOODK� NDEXO� HGL\RUGXU´�
�1�1���.DGÕQ������

%|\OH� VRUXQODU� \DúDQPDVÕQÕ� \DQÕ� VÕ�
UD�]RUOXN�\DúDPDGÕ÷ÕQÕ�V|\OH\HQOHU�GH�
EXOXQPDNWDGÕU��

� ³«� PHWUR\OD� JHOL\RUXP�� «EHQLP�
DUDEDP�E�\�N�WHNHU�UDKDWOD�NXOODQÕ-
\RUXP´��2���(UNHN������

� ³%HQLP� JLEL� ELU� HQJHOOL� LoLQ� ]RUOXN�
\RNWXU��0HWUR\D�DWODGÕP�PÕ�KHU�\HUH�
JLGHUVLQ����0HWUR\D�DWOD�KHU�\HUH�JLW´�
�(���(UNHN������

2WRE�VOHUGH�YH�GXUDNODUGD�\DSÕODQ�oH�
úLWOL� G�]HQOHPHOHU�VDNDW�ELUH\OHULQ�XOD�
úÕODELOLUOL÷LQL� NROD\ODúWÕUPDNWDGÕU�� %HQ�
]HU� úHNLOGH� EHOHGL\HQLQ� WRSOX� WDúÕP�
KL]PHWOHULQGHQ� �FUHWVL]� ID\GDODQPDOD�
UÕQÕ� VD÷OD\DQ� ³|]�UO�� NDUWÕ´QÕQ� ROPDVÕ�
GD�XODúÕPÕ�NROD\ODúWÕUPDNWDGÕU��³g]�UO��
NDUWÕ´�PDGGL�DQODPGD�NHQGLOHULQH�GHV�
WHN�RODUDN�J|U�OPHNWHGLU�

� ³ø(77¶QLQ� \DSWÕ÷Õ� KL]PHWOHUGH� RWR-
E�VOHUOH� |]�UO�� NDUWÕPÕ]OD� XODúÕPÕ�
\DSDELOL\RUX]�� .L� ]DWHQ� |\OH� ROPD-
VD�XODúÕP�KLo�\HWHUOL�ROPD]��$\UÕFD�
RWRE�VOHUGH�\DYDú�GD�ROVD�ELU�DQRQV�
VLVWHPL�NRQGX��'XUDNODUÕ� IDODQ�V|\-
O�\RU��0HWURODUGDNL�JLEL��2QODU�EL]LP�
LoLQ� oRN� E�\�N� NROD\OÕNODU´� �&��� (U-
NHN������

.DOGÕUÕPODUD�\DSÕODQ�UDPSDODU�WHNHUOHN�
OL� VDQGDO\H� NXOODQÕFÕODUÕ� YH� D\D÷ÕQGD��
NDOoDVÕQGD�SURWH]�ROXS�GD�\�NVHNOLNOH�
UL�NXOODQPDPDVÕ�JHUHNHQOHU�LoLQ�|QHPOL�

G�]HQOHPHOHUGLU�� %X� G�]HQOHPHOHUH�
LOLúNLQ�RODUDN� NDWÕOÕPFÕODUÕQ�GHQH\LPOHUL�
YH�J|U�úOHUL�ú|\OHGLU��

� ³$PD� NDOGÕUÕPÕ� NXOODQDPÕ\RUXP��
o�QN�� UDPSDODUÕQ�|Q�QGH�DUDEDODU�
SDUN�HGL\RU´��1�1���.DGÕQ������

� ³+HU� \HUGH� UDPSD� \DSPÕúODU� DPD�
QH�\D]ÕN�NL�ERúX�ERúXQD�\DSPÕúODU��
UDPSD� \DSPÕúODU� DUDED\Õ� oHNL\RU�
UDPSD\Õ�NDSDWÕ\RU´��2���(UNHN������

� ³.DOGÕUÕPODUÕ�HQ�DúD÷Õ� LQGLUPHVL� OD-
]ÕP�� UDPSDODUÕ� UDKDW� oÕNDFD÷ÕPÕ]�
JLEL� \DSPDODUÕ� OD]ÕP�� %D]Õ� úH\OHUH�
JLGL\RUX]� R\XQ� \HUOHULQH� JLGL\RUX]��
ED]ÕODUÕQGD� UDPSD� YDU� ED]ÕODUÕQGD�
\RN´��+�ø���(UNHN������

hVW�JHoLW�\DSÕODQ�NLPL�\HUOHUGH�YH�PHW�
URODUD�HULúLP�LoLQ�VDNDWODUÕQ�NXOODQÕPÕQD�
\|QHOLN�RODUDN� ³|]�UO��DVDQV|UOHUL´� \D�
SÕOPDNWDGÕU��%X�|]�UO��DVDQV|UOHULQL�NXO�
ODQDQ�ELU�NDWÕOÕPFÕ�\DúDGÕNODUÕQÕ�DQODWD�
UDN��LúOHULQL�NROD\ODúWÕUPDGÕ÷ÕQÕ�IDUNOÕ�ELU�
úHNLOGH� \LQH� ]RUODúWÕUGÕ÷ÕQÕ� YH� \DSPÕú�
ROPDN�LoLQ�\DSÕODQODUÕQ�LVH�GDKD�E�\�N�
]DUDUODUD�\RO�DoWÕ÷ÕQÕ�EHOLUWPHNWHGLU��

� ³«EL]� PHWURE�VH� ELQL\RUX]� DUND-
GDúOD�WHNHUOHNOL�LVNHPOH��$VDQV|U�Q�
HH� DQDKWDUÕ� J�YHQOLN� J|UHYOLVLQGH��
\D÷PXU�\D÷Õ\RU�JLGL\RUVXQ�J�YHQOLN�
J|UHYOLVLQL� DUÕ\RUVXQ�� DQDKWDUÕ� DOD-
FDNVÕQ�QL\H�DODFD÷ÕQÕ�GD�RQD�DoÕN-
ODPDQ�JHUHNL\RU������$OÕ\RUVXQ�ELU�GH�
DQDKWDUÕ� RQD� JHUL� J|W�UHFHNVLQ�� ����
(HH�NDSÕVÕQÕ�DoÕN�EÕUDNÕ\RUXP�\D÷-
PXUGD� JLGL\RUXP� J�YHQOLN� J|UHYOL-
VLQH�YHUL\RUXP�DQDKWDUÕ� WHNUDU�JHO-
GLP�� JLUGLN� DVDQV|UH� DúD÷Õ� LQGLN��
%LQGL÷LPL]� NDSÕGDQ� LQPHPL]GH� OD-
]ÕP���DPD��WDP�WHUVL�NDSÕ�IDUNOÕ�LVWL-
NDPHWWH��<DQL�EHQ�EXUDGDQ�ELQL\RU-
VDP�NDSÕ�EXUDGD��(�úLPGL�WHNHUOHNOL�
LVNHPOH�GH�DUNDGDú��NDSÕQÕQ�G|QPH�
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LKWLPDOL�\RN��«$UNDGDúÕPÕ�NXFDNOD-
GÕP�D\D÷D�NDONWÕ�� EHQ� WHNHUOHNOL� LV-
NHPOHVLQL� R� DVDQV|U� LoLQGH� NDWOD-
GÕP«�\D�oRN�N|W��ELU�J|U�QW�\G��GH�
D\QÕ� ]DPDQGD� LQVDQODUGD� EDNÕ\RU�
EXQODU�DVDQV|U�LoLQGH�QH�\DSÕ\RU�GL-
\H�� 1H\VH� G�]HOWWLN�� DVDQV|U�GHQ��
DUNDGDú�Õ��oÕNDUGÕN��«<DQL�DVDQV|U�
YDU�WDPDP��$PD�NXOODQÕODELOLU�GH÷LO��
*LULú�NDSÕVÕ\OD�oÕNÕú�NDSÕVÕ�IDUNOÕ�YH�
oRN� GD� GDU�� <DQL� EXQD� EHQ]HU� oRN�
VDoPD�VDSDQ��DODNDVÕ]�RODQ�\DSPÕú�
ROPXú� ROPDN� LoLQ� \DS�ÕODQ�� úH\OHU�
ROX\RU�� NLúL� UDPSD� \DSÕ\RU�� GLPGLN�
\DSÕ\RU��DPD�HWUDIWD�NRUX\XFX�\RN´�
�$��*���(UNHN������

.HQWVHO�PHNkQGD� \DSÕODQ� NLPL� G�]HQ�
OHPHOHU�LVH�\DSPÕú�ROPDN�LoLQ�\DSÕOPÕú�
G�]HQOHPHOHU�ROGX÷X�LoLQ�VDNDWODUÕQ�LúL�
QH�\DUDPDGÕ÷Õ�KDWWD�LúOHULQL�]RUODúWÕUGÕ�
÷Õ� oDOÕúPD�NDSVDPÕQGD�J|U�ú�OHQ� ND�
WÕOÕPFÕODU� WDUDIÕQGDQ� LIDGH�HGLOPHNWHGLU��
øVWDQEXO¶GD�XODúÕODELOLUOLN�DODQÕQGD�\DSÕ�
ODQODUÕQ�ELU�E�W�QO�N�DU]�HWPHGL÷LQL�EX�
\�]GHQ�ED]Õ�\HUOHUGH�PHNkQVDO�G�]HQ�
OHPHOHU� LOH� UDKDW� KDUHNHW� HGLOHELOLUNHQ�
LNL�DGÕP�LOHUL�GH�KDUHNHW�HGHPH]�GXUX�
PD�JHOHELOPH�LKWLPDOLQLQ�oRN�\�NVHN�RO�
GX÷X�DQODúÕOPDNWDGÕU��

.DWÕOÕPFÕODUÕQ� QHUHGH\VH� KHSVL� ELU� úH�
NLOGH�� IDUNOÕ� PHNkQODUGD� EXOXQDELOPHN�
LoLQ� \DUGÕP� DOPDNWDGÕUODU�� .DWÕOÕPFÕODU�
LoLQ�NHQWVHO�PHNkQGD�\DUGÕP�DOPDGDQ�
EXOXQPDN�SHN�P�PN�Q�ROPDPDNWDGÕU��
8ODúÕODELOLUOLN�NRQXVXQGD�D]�GD�ROVD�\D�
SÕODQODUD�UD÷PHQ�PHNkQODUÕQ�E�W�QO�N�
O��RODUDN�WDVDUODQPDPDVÕQGDQ�ND\QDN�
OÕ�XODúÕODELOLUOLN�VD÷ODQDPDPDNWDGÕU��<X�
NDUÕGD�NDWÕOÕPFÕODUÕQ�EDKVHWWL÷L�JLEL�NLPL�
\DSÕODQ� G�]HQOHPHOHU� \D� VWDQGDUWODUD�
X\JXQ�GH÷LO��\D�GD�GL÷HU�NXOODQÕFÕODU�WD�
UDIÕQGDQ� NXOODQÕODPD]� KDOH� JHWLULOPHN�
WHGLU��%X�GXUXPGD�\DUGÕP�DOPD��\DUGÕP�
LVWHPH�� GROD\ÕVÕ\OD� WHN� EDúÕQD� NHQWVHO�

PHNkQGD� EXOXQDPDPD� JLEL� GXUXPODU�
V|]�NRQXVX�ROPDNWDGÕU�

� ³&DGGHOHUL�JHoHUNHQ�PXKDNNDN�\DU-
GÕP� DOÕ\RUXP� FDGGHOHUL� NDYúDNOD-
UÕ� \DUGÕPVÕ]� JHOPHQLQ� LPNkQÕ� \RN��
'HGL÷LQL]�EX�DOW�\DSÕ�EXQD�X\JXQ�RO-
VD��VHVOL�ÕúÕNODU��\D\D�JHoLWOHUL�X\JXQ�
ROXUVD� WDEL� JHoHELOLUL]�� $PD� E|\OH�
\HUOHU� oRN� oRN� D]�� 1DGLU«� \DUGÕP�
DODUDNWDQ�NXOODQDELOL\RUX]��� WDEL� R�
DQGD� \ROGD� NLPH� UDVWODUVDQ�� EHONL�
ELU�NXUXPGD´��&���(UNHN������

� ³0HFEXU�DUNDGDúODU�JHOL\RU��\DUGÕPÕ�
ROX\RU��NDOGÕUÕ\RUODU��LQGLUL\RUODU�NDO-
GÕUÕPGD��NDOGÕUÕPGD�\�NVHN�oRN�\�N-
VHN�ROPDVD�\LQH�LQL\RUXP«�ROPD]-
VD�PHFEXU�\LQH�DúD÷Õ�NDGDU�LQHFH-
÷LP�� ELU� \HUGH� UDPSD� \DSPÕú«RUD�
NDGDU�JHOL\RUXP��%DNÕ\RUXP�NDSDW-
PÕúODU��PHFEXU�\LQH���\�]�PHWUH�LOHUL�
JLGL\RUXP´��2���(UNHN�����

.HQWVHO�PHNkQD�oÕNDELOPHN�LoLQ�ELU�VD�
NDWÕQ�� |QFHOLNOH� EX� ULVNOHUL� J|]H� DOPD�
VÕ� JHUHNPHNWHGLU�� .DUúÕODúÕODELOHFHN�
ULVNOHUL� J|]H� DODPD\DQODU� LVH� HYOHULQH�
NDSDQPDNWDGÕU�� .DWÕOÕPFÕODUGDQ� ELUL�
QLQ�YXUJXODGÕ÷Õ�ELU�GL÷HU�|QHPOL�KXVXV�
NHQWVHO�PHNkQGDNL��PHNkQVDO�YH�LQVDQ�
ODUGDQ� ND\QDNOÕ� ULVNOHULQ� |]J�U� G�ú�Q�
PH\L� HQJHOOHPHNWHGLU�� 6DNDW� ROPD\DQ�
ELU�NLúL�JLGHFH÷L��EXOXQDFD÷Õ�PHNkQGD�
QDVÕO� JLGHFH÷LQL� QHOHUOH� NDUúÕODúDELOH�
FH÷LQL� oRN� ID]OD� G�ú�QPH]�� .HQWVHO�
PHNkQGD�EXOXQXUNHQ�KDUHNHW� HGHUNHQ�
oRN� IDUNOÕ� úH\OHU� G�ú�QHELOLU�� \DSDELOLU��
$PD�VDNDWODUD�NHQWVHO�PHNkQÕQ�\DSÕOÕúÕ�
YH� G�]HQOHQLúL� E|\OH� ELU� |]J�U� G�ú�Q�
PH�IÕUVDWÕ�YHUPHPHNWHGLU��

� ³(÷HU�NLúL�EHOOL�\HUGHQ�EHOOL�\HUH�JL-
GHUNHQ�EHQ�R�\HUH�XODúDELOPHN�LoLQ�
KDQJL� \ROODUÕ� NXOODQD\ÕP� GL\H� DN-
OÕQÕ� VDGHFH� R� \ROODUD� YHULUVH�� EDú-
ND�ELU�úH\�G�ú�QHPH]VH��EDúND�ELU�
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G�ú�QFH�JHOLúPHGL÷LQGHQ�GROD\Õ�GD�
EX� |]J�U� G�ú�QPH\L� HQJHOOHU�� %X�
HQ�oRN�FLGGL�RUWRSHGLN�HQJHOOL�RODQ��
J|UPH�HQJHOOLOHUGH�V|]�NRQXVX�GX-
UXP�EX��.LúL�ELU�J|UPH�HQJHOOL�� LúWH�
QHUHGH�ELU�HOHNWULN�GLUH÷L�YDU��QHUH-
GH�ELU�D÷Do�YDU��QHUHGH�ELU�NDOGÕUÕP�
YDU��JLEL�G�ú�Q�UVH�NLúL��PHVHOD�G�-
ú�Q� KLoELU� HQJHOL� ROPD\DQ� ELU� NLúL��
LúWH�ELU�\HUGHQ�ELU�\HUH�JLGHUNHQ��WHN�
EDúÕQD\NHQ� DNOÕQD� ELUoRN� úH\� JH-
oLUHELOLU�� G�ú�Q�U�� \DSDU��$PD�VL]LQ�
VRUXQXQX]� VDGHFH� HULúHELOLUOLN«� LO-
JLOL\VH� KDOL\OH� G�ú�QFH� \DSÕQÕ]Õ� GD�
ELU� JHOLúPHPH]OLN� V|]� NRQXVX� ROX-
\RU��1HUH\H�ROXUVD�ROVXQ�JLWPHN�LV-
WHGL÷LQL]�KHU�\HUGH�|Q�Q�]GH�ELU�HQ-
JHO�YDUVD��KDOL\OH�EX�\DúDP�DODQÕQÕ-
]Õ�oRN�FLGGL�NÕVÕWOÕ\RU��DQODPÕQD�JHOLU��
.ÕVÕWODGÕ÷Õ� LoLQGH�KDOL\OH�G|UW�GXYDU�
DUDVÕQD�KDSVROX\RUX]��<DQL�%LU�QH-
YL� FH]DHYL�KD\DWÕ� \DúDQPÕú�ROX\RU´�
�$�*���(UNHN������

� ³%LU�GH�V�UHNOL�GH÷LúLP�ROX\RU��.HQW-
VHO�GH÷LúLP�ROGX÷X�LoLQ�V�UHNOL�GH÷L-
úLP�ú|\OH�ELU�úH\�ROX\RU�EXQGDQ�ELU�
VHQH� |QFH� JLWWL÷LPL]� \HUH� ELU� VHQH�
VRQUD�JLWWL÷LPL]�GH�oRN�E�\�N�GH÷L-
úLNOLN� KLVVHGL\RUX]� YH� \D�EDúND�ELU�
\HUH�JHOGLN�]DQQHGL\RUX]«�<DQL�ELU�
GHID�GH÷LúLNOLN�\DSÕOVD�GD�|\OH�NDO-
VD�VRUXQ�GH÷LO�DPD�V�UHNOL�ELU�úH\OHU�
GH÷LúL\RU��.DOGÕUÕPODU�V�UHNOL�\HQLOH-
QL\RU� \ROODU� V�UHNOL� GH÷LúL\RU�� \HQL-
OHQL\RU�FDGGH�G�]HQOHPHOHUL�\DSÕOÕ-
\RU��6�UHNOL�GH÷LúWL÷L�LoLQ�EX�EL]L�]RU�
GXUXPGD� EÕUDNÕ\RU�� 7DEL� JLWWL÷LPL]�
\HUGH�\DEDQFÕOÕN�oHNL\RUX]��«�EL]H�
VRUXQ�oÕNDUÕ\RU´��6�'���(UNHN������

0HNkQGD�V�UHNOL�ELU�GH÷LúLNOL÷LQ�ROPD�
VÕ� GD� NDWÕOÕPFÕODUÕQ� EHOLUWWL÷L� JLEL� oHúLW�
OL�]RUOXNODU�RUWD\D�oÕNDUPDNWDGÕU��g]HO�
OLNOH� PHNkQD� \DEDQFÕODúPD� YH� |]�
J�U� G�ú�QHPHPH� J|U�úPH\H� NDWÕODQ�

VDNDWODUÕ� PHNkQVDO� RODUDN� VÕQÕUODQGÕ�
UDQ� WHPHO�|]HOOLNOHU�ROPDNWDGÕU��%LU�ND�
WÕOÕPFÕ� PHNkQVDO� G�]HQOHPHOHUOH� LOJL�
OL� RODUDN� VRUXODQ� VRUX\D� ú|\OH� FHYDS�
YHUPHNWHGLU�

� ³+D\DWÕQ� LoLQGH� GDKD� UDKDW� ROPDN�
LVWL\RUX]´��1�%���.DGÕQ������

.DWÕOÕPFÕODUÕQ� NDUúÕODúWÕNODUÕ� \DSÕOÕ� oHY�
UH� YH� PHNkQVDO� G�]HQOHPHOHUOH� LOJLOL�
RODUDN�NDUúÕODúWÕNODUÕ�VRUXQODU�KD\DWODUÕ�
QÕ� ]RUODúWÕUPDNWDGÕU��%LU� DQODPGD�NDWÕ�
OÕPFÕQÕQ�LIDGH�HWWL÷L�JLEL�KD\DW�PHNkQODU�
LoLQGH� \DúDQPDNWDGÕU�� +D\DWÕQ� LoLQ�
GH� UDKDW� ROPDN� GHPHN� ELU� DQODPGD�
PHNkQODUGD� UDKDW�KDUHNHW�HWPHN�� ³QD�
VÕO´�VRUXVXQX�G�ú�QPHGHQ�PHNkQODUGD�
EXOXQDELOPHNWLU��

6218d�

*�QO�N� \DúDPÕQ� oHúLWOL� DNWLYLWHOHULQLQ�
JHUoHNOHúWL÷L� NHQWVHO� PHNkQODU� ³QRU�
PDO´�EHGHQOHUH�J|UH�LQúD�HGLOPLúWLU��%X�
\�]GHQ� ³QRUPDO´� |Oo�OHUH� VDKLS� ROPD�
\DQ�� LúOHYOHULQL�\HULQH�JHWLUHPH\HQ�EH�
GHQOHU� NHQWVHO�PHNkQ� YH� WRSOXP� WDUD�
IÕQGDQ� VDNDWODQPDNWDGÕU�� %LU� DSDUWPD�
QÕQ�JLULúLQH�VDGHFH�PHUGLYHQ�NRQXOPD�
VÕ� ELQDQÕQ� VDGHFH�PHUGLYHQ� NXOODQPD�
\HWLVLQH� VDKLS� RODQ� LQVDQODUÕ� NDEXO� HW�
WL÷LQL�J|VWHUPHNWHGLU��%X�PHUGLYHQOHULQ�
KHUKDQJL�ELU�VRUXQ�WHúNLO�HWWL÷LQL�DNOÕQD�
ELOH�JHWLUPH\HQ�ELUH\OHUGHQ�ROXúDQ�WRS�
OXP�\HWL�\LWLPOL�ELUH\OHUL�J|UPH]GHQ��ELO�
PH]GHQ�JHOPHNWHGLU�

<HWL� \LWLPOHUL� LOH� NHQWOHUGH� WHN� EDúODUÕ�
QD� YDUROPD\D� oDOÕúPDN� ELULOHULQH� ED�
÷ÕPOÕ� ROPDGDQ� NHQWWH� EXOXQPDN�� KD�
UHNHW�HWPHN��ELU� \HUOHUH�JLWPHN�� oHúLWOL�
]RUOXNODUÕ� J|]H� DOPDNOD� Hú� DQODPOÕGÕU��
$PD� EX� ]RUOXNODU� ³QRUPDO´� VD\ÕODQ� ELU�
ELUH\LQ� NDUúÕODúDELOHFH÷L� ]RUOXNODUD� HN�
RODUDN�VDGHFH�\HWL�\LWLPOHULQGHQ�GROD\Õ�
NDUúÕODúWÕNODUÕ�]RUOXNODUGÕU��%LU�DQODPGD�
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PHNkQVDO� YH� WRSOXPVDO� RODUDN� \HWL� \L�
WLPOL�RODQODU�FH]DODQGÕUÕOPDNWDGÕUODU��%L�
ULOHULQH�ED÷ÕPOÕ�ROPDGDQ�KD\DWÕQ�JHQHO�
DNÕúÕQD� NHQWVHO� PHNkQD� NDWÕODELOPHN�
LoLQ� PHNkQVDO� HULúLPLQ� KHU� DQODPGD�
|QHPOL� ROGX÷X� NDWÕOÕPFÕODUÕQ� GHQH\LP�
OHUL�LOH�YXUJXODPDNWDGÕU��

$\UÕFD� NHQWVHO� PHNkQÕQ� ELU� E�W�QO�N�
LoLQGH� GH÷HUOHQGLULOPHVL� JHUHNWL÷L�� VD�
GHFH�ELU�FDGGHQLQ�YH\D�ELU�ELQDQÕQ�HUL�
úLOHELOLU� KDOH� JHWLULOPHVLQLQ� ]RUOXNOD�
UÕ� D]DOWPDGÕ÷Õ� J|U�OPHNWHGLU�� .HQWVHO�
PHNkQGD� \DSÕODQ� G�]HQOHPHOHULQ� Lú�
OHYVHO� RODELOPHVL� NHQWVHO� PHNkQÕ� NXO�
ODQDQ�GL÷HU�ELUH\OHUOH�GH� LOJLOLGLU��<DSÕ�
ODQODUÕ� HWNLVL]�KDOH�JHWLUHQ�ELUH\OHU� VD�
GHFH� PHNkQVDO� DQODPGD� ELU� G�]HQOH�
PH\L� \RN� VD\PDPDNWD� \HWL� \LWLPOL� EL�
UH\L� VDNDWODPDNWDGÕU�� 2QXQ� ED÷ÕPVÕ]�
KDUHNHWLQH� HQJHO� ROPDNWDGÕU�� %XOJX�
ODU� GH÷HUOHQGLULOGL÷LQGH� PHNkQVDO� G��
]HQOHPHOHUGHQ�ND\QDNOÕ� RODUDN�\HWL� \L�
WLPOL� ELUH\OHU� ED÷ÕPVÕ]� KDUHNHW� HWPHN�
WH�]RUODQPDNWD��KDWWD�NLPL�]DPDQ�HYLQ�
GÕúÕQD� GDKL� oÕNDPDPDNWDGÕUODU�� .HQW�
VHO� PHNkQ� NROD\ODúWÕUÕFÕ� GH÷LO� ]RUODú�
WÕUÕFÕGÕU�� *�QO�N� \DúDPODUÕQGD� NHQWVHO�
PHNkQ� EDúOÕ� EDúÕQD� ELU� VRUXQ� RODUDN�
oÕNPDNWDGÕU��8ODúÕPGD�\DúDQDQ�VRUXQ�
ODUÕQ� ELU� NÕVPÕ� G�]HQOHPHOHULQ� E�W�Q�
O�NO�� GH÷LO�� SDUoDVÕ� ROPDVÕQÕQ� \DQÕ� VÕ�
UD�WRSOXPXQ�GL÷HU��\HOHULQGH�ELU�IDUNÕQ�
GDOÕ÷ÕQ�ROXúPDPÕú�ROPDVÕQGDQ�ND\QDN�
ODQPDNWDGÕU��0HNkQ�WRSOXPVDO� LOLúNLOHU�
OH�ELUOLNWH�\HWL�\LWLPOL�ELUH\� LoLQ�DúÕOPD]�
HQJHOOHU�KDOLQH�JHOHELOPHNWHGLU��6DNDW�
ODUÕQ�NHQWVHO�PHNkQODUGD�\DúDGÕNODUÕQÕQ�
NDUúÕODúWÕNODUÕ�]RUOXNODUÕQ�³GR÷DO´�RODUDN�
DOJÕODQPDVÕ�� NHQWVHO�PHNkQGD� YH� WRS�
OXPVDO� LOLúNLOHUGH� KHUKDQJL� ELU� VRUXQ�
J|U�OPHPHVL�DNVLQH�\HWL�\LWLPOL�ELUH\LQ�
VRUXQOX� J|U�OPHVL� GH÷LúLPLQ� ]RUOX÷X�
QX� GD� J|VWHUPHNWHGLU�� %LU� EDNÕPD�� EX�
\�]GHQ��VDNDWODU�NHQGLOHUL�JLEL�RODQODUOD�

GDKD�UDKDW�HGHELOGLNOHUL�HYOHULQGH��ELOJL�
VD\DU�EDúÕQGD�YH\D�GHUQHNOHUGH�ROPD�
\Õ� WHUFLK�HWPHNWHGLUOHU��.HQWVHO�PHNkQ�
D\QÕ� ]DPDQGD� VDNDW� ELUH\OHU� LoLQ�� W�P�
EXQODUOD� ELUOLNWH�� NXOODQDPDPD�HQJHO�
OHQPH�LOH�³GR÷DO´�ELU�D\UÕúWÕUPD�V�UHFL�
QLQ�GH�LIDGH�HWPHNWHGLU��

7�P� ]RUOXNODUD� NDUúÕ� NHQWVHO� PHNkQD�
oÕNDQ� oÕNDELOHQ� \HWL� \LWLPOL� ELUH\OHU� EX�
OXQPDNWDGÕU�� $PD� \HWL� \LWLPOL� ELUH\� EL�
QD\D�JLUPHN� LVWHGL÷LQGH�PHUGLYHQOHULQ�
|Q�QGH� VDNDW� ROPDNWDGÕU��0HUGLYHQOH�
UL� DúDPDPDVÕ� \D� GD� D\DNODUÕQÕ� NXOOD�
QDUDN�RUDGDQ�oÕNDPÕ\RU�ROPDVÕ�PHNkQ�
YH� WRSOXP�NDUúÕVÕQGD�RQX� ³QRUPDO´�EL�
UH\OHUGHQ� IDUNOÕ� NÕOPDNWDGÕU�� 7RSOXP�
VDO� RODUDN� \RN� VD\ÕODQ�� DFÕQDQ�� VDNDW�
ODU� WRSOXPVDO� YH� PHNkQVDO� |UJ�WOHQL�
úLQ�ELUHU�NXUEDQÕGÕU��$PD�WRSOXPVDO�ROD�
UDN� |UJ�WOHQLúLQ� PHNkQVDO� WDVDUÕPÕQ�
W�P�IDUNOÕOÕNODUÕ��EHGHQVHO�\HWL�\LWLPOHUL�
QL�NDSVD\DQ��NXFDNOD\DQ�ELU�úHNLOGH�RO�
PDPDVÕ� KDWD� RODUDN� GH÷HUOHQGLULOPH]��
0HUGLYHQ�oÕNDPDPD��\�U�PH�\HWLVL�RO�
PD\DQ� ELUH\LQ� WUDMLN� ELU� VRQX�VRUXQX�
RODUDN�J|U�O�U��

)LQNHOVWHLQ� ������¶LQ� EDKVHWWL÷L� |\N��
deki�� JLEL� ELU� NHQWLQ� W�P� LQVDQODUÕQÕQ�
WHNHUOHNOL� VDQGDO\H� NXOODQÕFÕVÕ� ROGX÷X�
ELU� WRSOXPD� ³QRUPDO´� ELU� LQVDQ� NDWÕOGÕ�
÷ÕQGD� RODELOHFHNOHUL� KD\DO� HWPHN� JH�
UHNLU�� 2� ]DPDQ� VDNDWOÕ÷ÕQ� NLúLQLQ� EH�
GHQLQGHNL�\HWL�\LWLPLQLQ�ELU�VRQXFX�ROD�
UDN�GH÷LO�WRSOXPVDO�YH�PHNkQVDO�RODUDN�

�� )LQNHOVWHLQ�\D]ÕVÕQGD�� WHNHUOHNOL� VDQGDO\H�NXO-
ODQÕFÕVÕ� RODQ� RUWRSHGLN� \HWL� \LWLPL� RODQODUGDQ�
ROXúDQ� ELU� NHQWLQ� NXUXOPDVÕQÕ� YH� EX� NHQWH�
VRQUDGDQ� JHOHQ� D]� VD\ÕGDNL� ³VD÷ODP´� LQVDQÕQ�
LOLúNLVLQL�DQODWÕU��6D÷ODPODUÕQ�NHQWVHO�PHNkQGD��
HYOHUGH�Lú\HUOHULQGH�UDKDW�KDUHNHW�HGHPHPHOH-
ULQL��EXQGDQ�ND\QDNOÕ�Lú�YHULOPHPHVLQL�YH�EXQX�
G�]HOWPHN� LoLQ� VDNDWODU�� VD÷ODPODUÕQ� WRSOXPD�
DGDSWDV\RQXQX� VD÷ODPDVÕQÕ� VD÷ODPDN� �]HUH�
JHWLUGLNOHUL�|QHULOHUL�YH�X\JXODPDODUÕ�DQODWÕU��
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YDUROGX÷X� J|U�OHELOLU�� %LU� NDWÕOÕPFÕQÕQ�
�1�%���.DGÕQ������EHOLUWWL÷L�JLEL�\HWL�\LWLP�
OL� ELUH\OHULQ� KD\DWÕQ� LoLQGH� GDKD� UDKDW�
ROPDODUÕQÕ� VD÷OD\DELOHFHN� úHNLOGH�PH�
NDQVDO�YH� WRSOXPVDO�|U�QW�\��\HQLGHQ�
ROXúWXUPDN� \HQLOHPHN� JHUHNPHNWHGLU��
%XQXQ� LoLQ� GH� NHQWVHO� PHNkQODUGDQ�
EDúODQDELOLU�

.$<1$.d$�
$N|]HU�� (�� �������� g]J�UOHúWLUHQ� WDVDUÕP��
'RV\D�����7002%�0LPDUODU�2GDVÕ�$QNDUD�
ùXEHVL�%�OWHQ�����2FDN���������

$OYHU�� .��������� 6WHULO� KD\DWODU�� $QNDUD��
+HFH�<D\ÕQODUÕ�

%D]Õ�.DQXQ�YH�.DQXQ�+�NP�QGH�.DUDUQD�
PHOHUGH� 'H÷LúLNOLN� <DSÕOPDVÕQD� 'DLU� .D�
QXQ�������6��������

%D]Õ� .DQXQODUGD� 'H÷LúLNOLN� <DSÕOPDVÕQD�
øOLúNLQ� .DQXQ� +�NP�QGH� .DUDUQDPH�� ����
6�������

%UDGGRFN�� '�� /��� 3DULVK�� 6�� /�� �������� 6D�
NDWOÕ÷ÕQ� NXUXPVDO� WDULKL�� VDNDWOÕN� oDOÕúPD�
ODUÕ�� '�� %H]PH]�� 6�� <DUGÕPFÕ�� <�� ùHQW�UN�
�'HU����)��%��$\GDU��dHY����6DNDWOÕN�oDOÕúPD-
ODUÕ��VV�����������øVWDQEXO��.Ro�hQLYHUVLWHVL�
<D\ÕQODUÕ�

%XUFX�� (�� �������� 7�UNL\H¶GH� |]�UO�� ELUH\�
ROPD��WHPHO�VRV\RORMLN�|]HOOLNOHUL�YH�VRUXQ-
ODUÕ��]HULQH�ELU�DUDúWÕUPD��$QNDUD��+DFHWWH�
SH�hQLYHUVLWHVL�<D\ÕQODUÕ�

'HPLUFLR÷OX�� 0�� �������� hUHWLP� V�UHFLQGH�
VDNDW�HPH÷L��øVWDQEXO��.LEHOH�<D\ÕQODUÕ�

'ø(� �'HYOHW� øVWDWLVWLN� (QVWLW�V���� ��������
g]�UO�OHU�DUDúWÕUPDVÕQÕQ�WHPHO�J|VWHUJHOHUL�
W�UNL\H� |]�UO�OHU� DUDúWÕUPDVÕ�� $QNDUD�� 'ø(�
0DWEDDVÕ��

)LQNHOVWHLQ�� 9�� �������� 6DNDWOÕ÷Õ� \DGVÕPDN�
\D�GD�\DGVÕPDPDN��(ULúLP����0D\ÕV�������
KWWS���ZZZ�VDNDWOLNFDOLVPDODUL�QHW���������
YLF�¿QNHOVWHLQ�LQJLOWHUHGH�VDNDW�KWPO

*OHHVRQ�� %�� �������� 7HNQRORML� VDNDWOD\ÕFÕ�
NHQWLQ��VWHVLQGHQ�JHOHELOLU�PL"��'��%H]PH]��

6��<DUGÕPFÕ��<��ùHQW�UN� �'HU����)��%��$\GDU�
�dHY���� 6DNDWOÕN� oDOÕúPDODUÕ� �VV�����������
øVWDQEXO��.Ro�hQLYHUVLWHVL�<D\ÕQODUÕ�

*RWWGLHQHU��0�� ��������0HNDQ�NXUDPÕ��]H�
ULQH�WDUWÕúPD��NHQWVHO�SUDNVLVH�GR÷UX��+��d��
.HVNLQRN��dHY���3UDNVLV�������������

*�O�� ø�� ,�� ��������%LU� KDN�P�FDGHOHVL� DODQÕ�
RODUDN� HQJHOOLOLN� YH� HQJHOOLOHULQ� KDNODUÕQD�
LOLúNLQ� ELUOHúPLú� PLOOHWOHU� V|]OHúPHVL�� g]�
9HUL�'HUJLVL��������VV�����������

+�FRSRZHU� �W�\����0RGHOV� RI� 'LVDELOLW\�� (UL�
úLP����+D]LUDQ�������KWWS���ZZZ�FRSRZHU�
RUJ�PRGHOV�RI�GLVDELOLW\�KWPO

+�GLVDEOHG�ZRUOG���������'H¿QLWLRQV�RI�7KH�
0RGHOV� RI� 'LVDELOLW\�� (ULúLP� ��� +D]LUDQ�
������ KWWS���ZZZ�GLVDEOHG�ZRUOG�FRP�GH¿�
QLWLRQV�GLVDELOLW\�PRGHOV�SKS

+�R]LGD�� �������� 5DSRUODU�� (ULúLP� ��� 0D�
\ÕV� ������ KWWS���ZZZ�R]LGD�JRY�WU�UDSRUODU��
XOXVODUDUDVL�EP�(6&$3��ELOGLUL�GRF

+DUYH\��'�� ��������6RV\DO� DGDOHW� YH� úHKLU��
0��0RUDOÕ�dHY����øVWDQEXO��0HWLV�<D\ÕQODUÕ�

+XJKHV�� %��� 3DWHUVRQ�� .�� �������� 6DNDWOÕN�
VRV\DO�PRGHOL� YH� ND\ERODQ� EHGHQ�� ELU� \HWL�
\LWLPL� VRV\RORMLVLQH� GR÷UX�� '�� %H]PH]�� 6��
<DUGÕPFÕ�� <�� ùHQW�UN� �'HU���� )�� %�� $\GDU�
�dHY����6DNDWOÕN� oDOÕúPDODUÕ� �VV��������� øV�
WDQEXO��.Ro�hQLYHUVLWHVL�<D\ÕQODUÕ��

,PULH��5����������)URP�XQLYHUVDO�WR�LQFOXVLYH�
GHVLJQ�LQ�WKH�EXLOW�HQYLURQPHQW��-��6ZDQ��6��
)UHQFK��&�%DUQHV��&��7KRPDV��(G����'LVDE-
OLQJ� EDUULHUV�HQDEOLQJ� HQYLURQPHQWV��WK�
HG��� VV���������� /RQGDQ�� 6$*(� 3XEOLFD�
WLRQV�

øPDU�.DQXQX�������6�������

øQFHR÷OX�� 0��� $\WX÷�� $�� �������� .HQWVHO�
PHNkQGD�NDOLWH�NDYUDPÕ��0HJDURQ��������VV��
��������

.DSODQ��+���<�NVHO��h���*�OWHNLQ��$��%���*�Q�
J|U��&���.DUDVX��1���dDYXú��0����������<HUHO�
\|QHWLPOHU� LoLQ� XODúÕODELOLUOLN� WHPHO� ELOJLOHU�
WHNQLN�HO�NLWDEÕ��$QNDUD��g=ø'$

/HIHEYUH��+����������7KH�SURGXFWLRQ�RI�VSD-
FH��'��1�6PLWK�7U����2[IRUG��%ODFNZHOO��
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2NXU�� 1�� ��������g]�UO�OHUH� \|QHOLN� |UJ�W-
OHQPHQLQ�LQFHOHQPHVL��$QNDUD��g=ø'$�

2OLYHU�� 0�� �������� 7KH� SROLWLFV� RI� GLVDEOH-
PHQW��/RQGRQ��0DFPLOODQ�3UHVV�/WG�

2OLYHU��0���������6DNDWOÕ÷ÕQ�LGHRORMLN�LQúDVÕ��
'��%H]PH]��6��<DUGÕPFÕ��<��ùHQW�UN��'HU����
)�� %�� $\GDU� �dHY���� 6DNDWOÕN� oDOÕúPDODUÕ 
�VV�����������øVWDQEXO��.Ro�hQLYHUVLWHVL�<D�
\ÕQODUÕ��

g]�UO�OHU� YH� %D]Õ� .DQXQ� YH� .DQXQ� +�N�
P�QGH� .DUDUQDPHOHUGH� 'H÷LúLNOLN� <DSÕO�
PDVÕ�+DNNÕQGD�.DQXQ�������6�������

3ÕQDUFÕR÷OX��1��ù�� ��������<HUHO� VL\DVHW� YH�
NDGÕQ�NDWÕOÕPÕ��øVWDQEXO�YH�.RFDHOL¶QGH�QLWH-
OLNVHO�ELU�DUDúWÕUPD��<D\ÕQODQPDPÕú�'RNWRUD�
7H]L��0DUPDUD�hQLYHUVLWHVL��6%(��øVWDQEXO�

6H\\DU��$����������g]�UO�OHUH�DGDQPÕú�VRV-
\DO� SROLWLND� \D]ÕODUÕ�� $GDSD]DUÕ�� $GDSD]DUÕ�
%�\�NúHKLU�%HOHGL\HVL�<D\ÕQODUÕ�

6KDNHVSHDUH��7���:DWVRQ��1�� ��������)DUNÕ�
\DUDWPDN�� VDNDWOÕN�� VL\DVHW� YH� WDQÕQPD��'��
%H]PH]�� 6�� <DUGÕPFÕ�� <�� ùHQW�UN� �'HU����
)�� %�� $\GDU� �dHY���� 6DNDWOÕN� oDOÕúPDODUÕ 
�VV�����������øVWDQEXO��.Ro�hQLYHUVLWHVL�<D�
\ÕQODUÕ��

7KRPDV��&����������6DNDWOÕN�NXUDPÕ��NLOLW�¿�
NLUOHU��PHVHOHOHU�YH�G�ú�Q�UOHU��'��%H]PH]��
6��<DUGÕPFÕ��<��ùHQW�UN� �'HU����)��%��$\GDU�
�dHY���� 6DNDWOÕN� oDOÕúPDODUÕ� �VV��������� øV�
WDQEXO��.Ro�hQLYHUVLWHVL�<D\ÕQODUÕ��

:+2��:%����������:RUOG�UHSRUW�RQ�GLVDELOLW\��
(ULúLP����0D\ÕV�������KWWS���ZKTOLEGRF�ZKR�
LQW �SXEOLFDWLRQV�������������������B
HQJ�SGI��

<DUGÕPFÕ�� 6�� �������� 6DNDW� KDUHNHWOHUL� YH�
|UJ�WOHQPHOHUL�WDVODN��� (ULúLP� ��� 7HPPX]�
������ KWWS���ZZZ�NRQJUHNDUDEXUXQ�RUJ�
HVNL�WDPBPHWLQOHUB�����EB����B6LEHOB�
<DUGLPFL�SGI

<DUGÕPFÕ�� 6��� %H]PH]�'��� ùHQW�UN�� <� 
��������*LULú, '�� %H]PH]�� 6�� <DUGÕPFÕ�� <��
ùHQW�UN��'HU����)��%��$\GDU��dHY����6DNDWOÕN�
oDOÕúPDODUÕ��VV���������øVWDQEXO��.Ro�hQLYHU�
VLWHVL�<D\ÕQODUÕ��


