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Determining and Examining the Performance Index
of Dual Banking System: A Panel Data Comparative

Analyse for Turkey

Selim DEMEZ'®, Murat USTAOGLU??, Ahmet INCEKARA?®

ABSTRACT

In addition to basic financial transactions, the banks generate
a variety of financial instruments and exploits the advantages
associated with the globalization trend. It is not realistic to speak
of an alternative that would end the domination of the interest-
based conventional system in the global economy. However,
Islamic banking, operating based on the profit and loss share,
has become popular despite the fact that it has been introduced
only some decades ago in some Muslim countries. The Islamic
banking system has been in recent years compared to the
conventional banking system. Measures taken in light of findings
based on studies focusing on different variables and datasets will
help minimize the impacts of the recessions and crises in the near
future. This study analyzes the performance of three Islamic and
nine conventional banks in Turkey after the 2008 global financial
crisis (in the period of 2010-2015) by reliance on the panel data
model. The findings in the study reveal that the conventional
bank performance affects the banksize, reserves, real effective
exchange rate and real interest rate whereas the impact has been
greater in the case of Islamic banks upon banksize, deposit rate,
reserves, market concentration, real effective exchange rate and
real interest rate.

Keywords: Islamic Finance, conventional banks, performance
index
JEL Codes: G21, C58

oz

Dual Bankacilik Sisteminin Performans Endeksinin
Olusturulmasi ve incelenmesi: Tiirkiye icin Karsilastirmali
Panel Veri Analizi

Bankalar temel finansal islemlerin disinda pek cok farkl
cesidi olan finansal enstrimanlarda Uretmekte, vadeli islem
piyasalarindan-hisse senedi piyasalarina kadar uzanan oldukga
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Determining and Examining the Performance Index of Dual Banking System: A Panel Data Comparative Analyse...

genis yelpazade faaliyet gostermektedirler.
Kuresellesme trendinin avantajlarindan fazlasiyla
istifade eden ve giderek sofisteki hale gelen finans
sektoranun lokomotifi, mevduat bankaciligi olarak
da bilinen, konvansiyonel bankacilik sistemidir. Faiz
tabanli konvansiyonel sistemin kiresel ekonomi
Uzerindeki hegomanyasini sona erdirebilecek bir
alternatiften, en azindan yakin gelecekte, s6z etmek
mumkan degildir. Ote yandan bir kac on yil énce
islam Ulkelerinde temelleri atilan ve faizsiz kar-
zarar ortakligr (PLS) prensibi Uzerine insa edilen
islami bankacilik alternatif olarak éne cikmakta ve
giderek artan oranda konvensiyonel bankalarla
karsilastirmali analizlere konu olmaktadir. Farkli
degisken ve veri setlerinin yardimiyla yapilan
calismalar sonucu elde edilen bulgular isiginda alinan
tedbirler, yakin gelecekteki resesyon ve krizlerin

EXTENDED ABSTRACT

olumsuz etkilerini minimize etmeye yardimci olur.
Bu calismada Turkiye'de faaliyet gosteren Ug islami
ve dokuz konvansiyonel bankanin, 2008 kuresel
finans krizi sonrasi déneminde, 2010-2015 yillar
arasindaki performasnlarini panel data modeli
yardimiyla analiz edilmistir. Analiz sonucunda
konvansiyonel bankalarin performaslarini banka
bUyUklugu, reservler, reel efektif doviz kuru, reel
faiz orani degiskenlerinin etkiledigi gérulurken,
islami bankalari banka buyuklugu, mevduat orani,
rezervler, pazar yogunlugu, , reel efektif doviz kuru,
reel faiz orani deg@iskenlerinin daha fazla etkiledigi
sonucuna varilmistir.

Anahtar kelimeler: islami Finans, konvansiyonel
bankalar, performans analizi
JEL Siniflandirmasi: G21, C58

Financial institutions collect excessive resources of what saving holders have
accumulated and distribute these funds to those who in the real sector are in
need of them. By doing so, they make sure that saving holders make revenue out
of their investments and allow the real sector to perform large scale production
via efficient investments. The better the relationship between these two sectors
in an economy, the higher the welfare level will be. The capital stock that grows
via channeling savings towards investments reduces the costs of knowledge and
transaction. For this reason, particularly in developing nations, saving deficit
causes serious problems in financing the real sector. This eventually leads to an

underachievement of the growth potential, a key to the welfare level of society.

Even though there is a disagreement in the literature as to whether the real
sector leads to growth in financial markets or the financial markets to the real
sector, the views on the banking sector are clear. Financial stability, one of the
main elements of the economic climate, is attained via strong and sound financial
instutions. Some nations have alternatives other than conventional models.

Islamic Finance is the most important alternative in this regard. The most
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instrumental financial options in these institutions are interest-free banks. For
instance, in some countries including Malaysia, Indonesia, United Arab Emirates,
Yemen, Bangladesh, Jordan, Egypt and Turkey, both participation banks and
conventional banks work at the same time. In some countries hosting dual
banking system, conventional banks are allowed to provide Islamic banking
services; but some others including Turkey do not let conventional banks act like
an Islamic Finance institution. The greatest advantage of the countries with a dual
system is that the participation banks attract idle funds that holders keep due to
the religious restrictions on taking interest. The interaction between the two
systems directly affects the structuring of the institutions that take lead in various

initiatives in these countries.

The economic circumstances of the global markets force the banks to use the
funds most effectively. To do this, the banks have to evaluate their performance in
sectors where they compete and improve their ability and skills of competition
and effectiveness. Efficiency and productivity analyses are very important
managerial tools to measure the performance of the banks in terms of
competitiveness and effectiveness. In this regard, the banking sector is central in
economic development. The analysis of effectiveness and efficiency criteria is
essential for a better performance analysis of the banking sector. There are a
number of scholarly works on the efficiency and effectiveness of the banking
system. In the literature, models are used to estimate whether or not costs are
minimized or the profits are maximized. In the current financial markets where
competitiveness becomes bitter and changes are observed rapidly, managers,
investors and banks ponder over how to make the financial products and services
more efficient. In general, efficiency methods in the banking sector are divided
into three groups: ratio analysis, parametrc methods and non-parametric methods.
Ratio analysis is performed by observation of the mathematical relation that
occurred by the ratio of one input to the outputs. The most popular method of
this sort is CAMEL analysis. The Camels analysis, utilized by the rating institutions
in assessing performance of the banks, is an evaluation system that attracts a great
deal of attention and acceptance in a number of countries by the national auditing

authorities to determine the track of the general outlook.
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The focus of this study is the analysis of the performance of the Islamic and
conventional banks in Turkey by reliance on a panel data model where performance
index (PI) serves as dependent variable and overhead ratio, banksize, deposit ratio,
reserves, market concentration, real effective exchange rate and real interest rate
are independent variables. The diverse internal and external criteria affecting the
performance of the banks (financial and local economic macro indicators) make it
hard to develop effective solutions in times of recession. For this reason,
identification of domestic and external factors affecting bank performance is very

important for establishment of a strong banking structure.
Introduction

The Islamic finance system (IF) which has become extremely popular in
different parts of the world particularly because of the prohibition of interest
under the precepts of Islam is now able to compete with the conventional financial
system that operates on the principles of minimum risk and maximum profitability.
Islamic banking completes the conventional system by adding depth to the
financial sector because all banking transactions have to be interest-free. The
main distinction between Islamic finance and conventional finance is that it rejects
the idea of relying on speculative and potentially destructive instruments as well
as situations as it refers to the principle of avoiding gharar (extreme uncertainty),
maysir (gambling) and excessive risks. Under the scheme of Islamic finance,
regulated by the main principles of Islamic law, the parties have the right to
conclude a variety of agreements based on risk sharing and the provision of funds
in the presence of assets. For this reason, the repayment of loans is almost

guaranteed in this system.

IF considers universal ethical values as a source of operations; from this
perspective, it offers a moral ground for the customers as well as the market
players. Because risk is mostly associated with the real changes in the interest rates
in conventional system, the banks face moral hazard or assymetric problems in
case of returning loans (Yanpar, 2015). On the other side, PLS models in loaning

activities minimizes the loan risks by creating advantages in terms of the loan risk
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premiums that the banks have to reserve (Mills & Presley, 1999). IF also ensures
additional revenue for the saving holders by taking the idle funds to the system,
regulates the distribution of income, channels sources to the real sector,
contributes to public finance through payment of taxes and supports socio-

cultural activities.

It could be argued that the success of IF in recent years could be attributed to
its performance during the 2008 global economic crisis. Given that the world
interest system is interest-based, it is not easy to think that the long-term interest-
based fund offered by conventional banking system would prevent damages in
times of crisis. Most of the time, the entire economy pays for the repercussions of
the crisis as in the one in 2008 because any problem in the financial system will
have a chain reaction to other sectors. For this reason, regulating the financial

sector takes priority in the administration of the economic policies.

This study deals with the developments and crises in the banking sector in
Turkey in recent decades and further analyzes the evolution of IF. The empirical
part of the study is focused on the measurement of the performance of the
banking sector in several sectors. Accordingly, a performance index of the
conventional and IF banks in Turkey is offered for a comparative analysis of some

variables.
Financial crises and Islamic Finance in Turkey

IF which has become an important part of the financial system in Turkey was
incorporated into the banking legal system through an amendment in 2005 and
renamed participation banks. The main goal of the banks was to contribute to the
development of national economy through attracting the idle funds of the people
who did not trust conventional system due to religious sensitivities to the
economy (Dogan, 2013). Currently there are six participation banks active in the
financial system of Turkey. Number of branches increased from 225 in 2004 to
1080 in 2015. The size of the actives rose from 7.3 billion TL in 2004 to 133

billion in 2017. The main indicator is their 5 pct share within the financial sector.
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Currently, there are three types of banks in Turkey: saving, development and
investment banks. Saving banks, the most common type of conventional banking,
accept deposits from individuals and offer loans for those who want to use larger
amount of funds. The main function of the development and investment banks is
to provide funds for the economies lacking sufficient amount of capitals for
investment. These banks make huge contribution to the implementation of
development policies. Conventional banks are the most important, among these
three types. However, their domination in the sector often led to serious crises in
the past. Yet Turkey seems to have drawn lessons from the past and introduced

proper measures for stability in the conventional banking system.

The conventional banking can be traced back to the Ottoman times whereas
IF was first introduced three decades ago. Huge progress has been made in the
banking sector after the introduction of financial liberalization policies in the
1980s. The involvement of the foreign banks in investment activities in Turkey led
to product diversity in the financial sector. But in the 1990s, fluctuations in the
system deeply affected the economy. The sector became extremely fragile due to
the lack of capitals and the weakness of internal auditing systems associated with
the financial liberalization process. Some banks, affected by the crises, halted their

operations in the 1994 economic crisis.

The growing amount of foreign investments offered an opportunity for the
banks to diversify their products towards greater profitability. In general, the
amplification of investment opportunities reduces risks. However, this was not the
case in Turkey. Poor regulative arrangements made the banks greedier. However,
lack of strong regulations and the banks' eagerness for greater profits led to huge
problems (Sevim & Eyiiboglu, 2016). Chronic structural problems have become
irresolvable in the 2000s. The financial sector has experienced serious crises due to
political instability and failed economic policies. The increased interest rates caused
serious problems in the economy, forcing the banks to go banckrupt. A number of
banks, in this unstable environment, were confiscated by the state (Saritas, Uyar, &
Gokee, 2016). This trigerred a crisis which became evident in 2001. The financial

crisis experienced in 2001 was the most severe one in the history of the nation.
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The Turkish banking sector had its greatest test in November 2000 and
February 2001 when Turkey encountered serious problems due to the lack of
liquidity and interest risk. To ensure that the conventional banking system would
become more durable, a program was introduced for restructuring the banking
sector in May 2001. The program aimed at strengthening the banking sector and
financial system through regulations to maintain efficiency, flexibility and
transparency. As part of the program, the banking law was significantly amended
(Pehlivan, 2015). To maintain control over the sector, banking regulation and
supervision board was established. Additional measures were further taken to

ensure success of the reform program (Saritas et al., 2016).

The average annual growth in the sector has been 20 pct mostly because of
the valued Turkish currency. Some additional positive developments have taken
place in terms of deposits, loan volume and movable assets. The size of loans has
expanded thanks to the decreased inflation and interest rates and the positive
expectations; their share within the banking sector has also declined (Ata, 2009).
The balance of sheets of the conventional banks showed some serious
improvement after these measures. It was interesting to note that despite that
most conventional banks were transferred to the state authorities due to poor
management, no participation bank faced this measure. This indicated that the IF

institutions survived the most destructive crisis in the history of Turkey.

Similar problems were experienced in the global economic crisis in 2008.
Conventional financial institutions have gone bankrupt in different parts of the
world whereas the IF institutions survived the crisis with minimum damage. These
experiences attracted attention towards the two structural features of IF. IF uses
the funds in supporting firms active in the real sector rather than investing in the
risk-involving financial markets; this alleviates the impact of a crisis. Most of the
usable resources are offered for the real sector players in different ways including
production support, financial leasing and PLS. The funds offered on a project basis
make a positive contribution to the economy. In a real economy, the chance of a
bubble is often low because there will be no serious risk for a financial crisis. A

second important feature of IF is its ability to channel idle funds in Islamic countries
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to the economy. Most economists agree that the main reason for the relative
underdevelopment in the Muslim world could be attributed to lack of a developed
financial system. People avoid offering their savings to the financial system in Islamic
countries mostly due to religious reasons, causing a serious financial problem in the
economy. IF deals with the problem and offers a reliable ground for the customers

so they would channel their funds to the economic system.

Despite some criticisms, IF appears to be an alternative to the mainstream
conventional system. A number of countries, including some non-Muslim ones,
offer new regulations to attract the IF investments. On the other hand, some
economists are of the view that this is a temporary attention, noting that IF will
become less popular once the oil revenues decline in the Gulf States. But despite
this criticism and argument, IF is growing its market share in different parts of the
world including Turkey.

Performance evaluation in banking sector

In modern economies, all sectors have to be focused on productivity and
efficiency in order to stand against loss of profits caused by internal and external
factors. For this reason, performance analysis involving elements of efficiency has
gained growing importance in business enterprises. A number of banks make
efforts to establish financial monitoring and measurement systems because
relevant stakeholders including customers, investors and depositors would like to

become familiar with how their bank is doing financially.

But due to the complexity of the process and the need for considering a wide
range of elements and variables, performance measurement is not an easy task
today. It is particularly harder in the banking sector because performance is
measured by both financial and non-financial criteria. The performance
measurement of the service systems requires consideration of some abstract
variables including financial indicators, service quality, customer satisfaction and
staff satisfaction (Albayrak & Erkut, 2005). And profit margin depends on the

effective and efficient use of all these elements (Dogru, 2011). For this reason,
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theories and scholarly views focusing on the management models of the banks

are considered important in the literature.
Theoretical approach and current literature

Klein (1971) argue that the interest rates applicable to deposits of the banks
depend on the efficiency in their efficiency in loaning and the parameters of the
deposit source functions. In an environment of risk and uncertainty, the banks
have to act like a rational investor; the traditional portfolio theory fails to explain
the banks attempts to create actives. In an alternative approach, Baltensperger
(1980) analyzes the portfolio management problems, optimal asset selection
models and responsibility management models to explain banking models. The
approach discusses Klein's theory and focuses on the anti-risk models. Naturally, a
model seeking to explain a banking theory should inevitably involve a discussion
on the characteristic features of the obligations, the production activities of the
banks and the risks that the banks would face.

In their study, Rashid and Jaaben (2016), using CAMELS’ ratios (Capital
Adequacy, Asset Quality, Menagement, Earnings, Liqudity, Sensitivity to Risk),
analyze the banking performance of the conventional and Islamic banks in Pakistan
in three categories (bank-specific, financial and macroeconomic) by calculating
the Financial Performance Index (FPI). They conclude by using the panel
regression analysis for a period of 2006-2012 that operating efficiency, reserves
and overheads are effective in explaining the performance of the conventional
banks, and operating efficiency, deposits and market concentrations for the

performance of the Islamic banks.

Samad (2004), on the other hand, compares the performances of the Islamic
and conventional banks in Bahrain for a period of 1991-2001 in terms of
profitability, liquidity risk and credit risk by using the Sudent t-test. In terms of
profitability and liquidity, there is no significant difference between Islamic and
conventional banks; but the study finds that there is visible difference in terms of

credit performance between the two types.
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Bader, Mohamad, and Hassan (2008) compare 43 Islamic and 37 conventional
banks in 21 countries for a period of 1990-2005 in terms of cost, revenue and
profit efficiency by reliance on data envelopment analysis. The study which
reviews the seniority, size and regions of the banks concludes that there is no

significant difference between the Islamic and conventional banks.

Igbal (2001), in a study that compares 12 conventional and 12 Islamic banks in 12
countries for a period of 1990-1998 by relying on a trend analysis in reference to the
variables of total equity, total deposits, total investment, total assets, total revenue
and to the ratios of capital/asset ratio, liquidity ratio, deployment ratio, cost/income
ratio, ROA (Return of asset) ROE (Return of equity). The study concludes that Islamic
banks have performed much better for the period of 1998-2001.

Samad and Hassan (1999) analyze the inter-temporal performance of Bank
Islam Malaysia for a period of 1984-1997 by using T-test and F-test and
Profitability Ratios, Liquidity Ratios, Risk and Solvency Ratios, and conclude that
BIMB is more liquid and less riskier than 8 conventional banks. Jaffar and Manarvi
(2011) analyze 5 Islamic and 5 conventional banks for a period of 2005-2009 in
terms of the CAMEL (Capital Adequacy, Asset Quality, Management Quality,
Earning Ability and Liquidity) components. They conclude that Islamic banks
perform better in terms of capital adequacy and liquidity whereas conventional
banks do better in terms of management quality and earning ability. The study

also notes that there is no significant difference in terms of asset quality.

Al-Tamimi (2010) analyzes the determinants of the performance of the 22
conventional and 5 Islamic banks in the United Arab Emirates (UAE) for a period
of 1996-2008 by using a regression analysis that involves ROA and ROE as
dependent variables. As independent variables, the study uses GDP per capita,
bank size, financial development indicator, liquidity, market concentration, cost
and number of branches. The study concludes that liquidity and concentration
plays an influential role in determining the performance of the conventional banks
whereas number of branches and cost are more visible determinants in the

performance of Islamic banks.
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Hanif, Tarig, Tahir, and Momeneen (2012) study the internal and external
factors affecting the performance of 22 conventional and 5 Islamic banks in
Pakistan in the period of 2005-2009. The internal factors are profitability, liquidity,
credit risk and solvency whereas they rely on consumer satisfaction. The findings
of the study suggest that customers prefer Islamic banks mostly because they
operate on sharia rules. Customers of the conventional banks, on the other hand,
prefer these banks because of the opportunities. Credit risk and solvency are
dominant factors for Islamic banks whereas profitability and liquidity are dominant

for conventional banks.

Beck, Demirgiing-Kunt, and Merrouche (2013) compare the performance of
422 conventional and 88 Islamic banks in terms of business orientation, efficiency,
asset quality and stability for 22 countries in the period of 1995-2009. In addition,
they analyze how 166 conventional and 41 Islamic banks are affected by the
global financial crisis in 2008. They do not find any difference in terms of business
model between the two systems as well as in terms of business orientation, risk-
taking and stability, but conclude that Islamic banks serve as shields towards 2008
crisis thanks to higher capitalization and better asset quality.

Fayed (2013) analyzes 3 Islamic and 6 conventional banks in Egypt for the
period of 2008-2010 by relying on some financial ratios. The findings reveal that
conventional banks perform better than Islamic banks in terms of profitability,
liquidity, credit risk and solvency. Siraj and Pillai (2012) find in their study where
they analyze 6 Islamic and 6 conventional banks in the GCC for the period of
2005-2010 by reliance on ANOVA test that conventional banks perform better in
terms of profitability whereas Islamic banks are better in terms of operating profit
and that Islamic banks are affected less by the crises. Youssef and Samir (2015)
compare 2 Islamic and 3 conventional banks in Egypt for a period of 2010-2013
in terms of their performance, taking ROA and ROE dependent variables. Islamic
banks perform better in terms of asset quality whereas they perform poorer in
terms of capital adequacy and management quality. Ariss (2010) analyzes the
competitiveness of Islamic and conventional bank in global markets in 13 countries
for the period of 2000-2006 and focus on the profit differences. The study finds
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that Islamic banks reserve larger amount of assets to financial activities and that

they perform poorer in terms of competitiveness.
Scope of the research

The performance determination of the banks is a fairly important criterion for
both the economic actors and the banking system as well. For this reason, the goal
of the study is to create an index based on the frequently repeated performance
criteria in the literature to measure the performance of the conventional and
Islamic banks and to analyze which variables affect the intra-banking performance
of these banks for Turkey. In addition, the study will further offer insights for a
possible comparison of the determinants of the performances of the Islamic and

conventional banks in Turkey.

The focus of this study is the analysis of the performance of the Islamic and
conventional banks in Turkey by reliance on a panel data model where performance
index (PI) serves as dependent variable and overhead ratio, banksize, deposit ratio,
reserves, market concentration, real effective exchange rate and real interest rate
are independent variables. The diverse internal and external criteria affecting the
performance of the banks (financial and local economic macro indicators) make it
hard to develop effective solutions in times of recession. For this reason,
identification of domestic and external factors affecting bank performance is very

important for establishment of a strong banking structure.
Data and Methodology

This study analyzes nine conventional banks' and three Islamic banks? quoted
in the stock exchange by using monthly data for the period of 2010-2015. The
variables used in the study have been obtained by the standardization of a

number of components taken as a benchmark of banking performance. The

! Conventional Banks: Akbank, Finansbank, Sekerbank, Halkbank, Yapi Kredi, Garanti Bankasi, Denizbank, s
Bankasi, Vakif Bank

2 Participation Banks: Albaraka Turk, Kuveyt Tiirk, Turkiye Finans
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benchmarks and components of the performance are given in details in Table 1
(Rashid & Jaaben, 2016; Teker, Teker, & Kent, 2011). The data has been compiled
from the Turkish Banking Association (TBB), Turkish Union of Participation Banks
(TKBB), the Banking Regulation and Supervision Agency (BDDK) and the
International Financial Statistic CD ROM (IFS) and then included in the model.

Table 1: Performance Index (PI) Criteria and Components

Performance Weight Performance Factors Weight
Characteristics () (W)
Management 15% Profit Per Branch 20%
Efficiency Profit Per Employee 40%
Noninterest Income/Noninterest Expenditure 40%
Profitability 30% Net Income/Equity 50%
Net Income/Asset 30%
Net Interest Income/Loans+Securities 20%
Liquidity 15% Liquidity Indicators 100%

(Cash+Cash Equivalent+Deposits in
Banks+Avaliable for Sale and Trading
Receivables from Money Markets) / (Demand
Deposits+1 Month Deposit+Payables to
Money Markets)

Capital Adequacy 15% Capital Adequacy Ratio 80%
Capital Ratio 20%

Asset Quality 15% Nonperforming Loans / Loans 100%
Growth 10% Growth of Deposits %50
Growth of Loans %50

Source: Teker et al. (2011)

*Market Value of Stocks /Equity variable has not been calculated (except for AlbarakaTiirk) for the Islamic banks in
the analysis because their bonds are not processed at the stock exchange; the general weighing has been obtained
by evaluation of the components through significant results on the banking performance.

** ltems on interest revenues and expenditures are taken as the profit share items in the bank sheets for the Islamic
banks in the calculation of the performance index.

Table 1 presents the Performance Index (PI) to determine the performances of
the Islamic and conventional banks included in the analysis. Performance factors

have first been standardized as follows in this process:
Zyt=(/3yt'l119/ Ojt

In this equation, y; and o; refer to the average of the j factor and standard

error in t time, and the j factor value of the i bank in t time respectively. The
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standardization has a normal distribution that has o average and 1 standard
deviation. The reason we perform standardization is to run a correct calculation
by combining the variables in different scales under one scale (Rashid & Jaaben,
2016; Teker et al,, 2011). Then, the standardized data has been calculated as
follows:

Management Efficiency : ME;=W ;. Z 1+ Wil it WsilZ 31t

Profitability :PRi=W il 1ict Wil aiet Wil 3ie
Liquidity LQi=Wiie it

Capital Adequacy : CAEW L1t Wai it

Asset Quality (AQu=W il

Growth : GR=W i 16t Wil it

Here, Z; is the standardized version of the parameters of the Pl for the bank i
at t time!t'" W, refers to the weighs determined before at t time for factor i. After

these, the Pl index of every bank has been calculated as follows:
Pli=Clj7MEit+aj2PR,-t+aj3LQit+Clj4CAit+aj5AQit+aj5GR,vt

Here, a; refers to the predetermined weighs for all banks, and ME;, PRy, LQy,
CAi AQy, GR;; to the performance characteristics of the bank i at t time. The PI
index for every bank in the period of 2010-2015 has been modeled as follows in
form of a dependent variable in the model that involve macroeconomic variables

for both the Islamic and conventional banks:
P Iit=a+ﬁ 1 ORit+BzBSit+/33D Rit+/34ln RS,»t+[35M CitﬁéRE R,-t+B7R/ Ric+eie

Here, Pl; denotes the Pl for the banks in the analysis, a refers to fixed parameter,
B1, B2, B3, B4 Bs Bs B7 to slope parameter, OR; to Overhead Ratio, BS;; to Banksize,
DR;; to Deposit Ratio, InRS;; to reserves taken its logarithms (InReserves), MC;, to
Market Concentration, RER; to Real Effective Exchange Rate, RIR; to Real Interest

Rate, ¢ to error term.
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The variables used to measure the bank performance in the analysis include
gross domestic product (GDP) referring to economic growth and consumer price
index (CPI) referring to the inflation; other independent variables are left out the

model.

Overhead ratio: This is the ratio showing the expenses relevant to the banking
activities. It is calculated OR=non-interest expenses/total assets in the model
(Demirglig-Kunt & Huizinga, 2000; Rashid & Jaaben, 2016).

Banksize: This refers to the total bank assets. Because banksize=In(totl bank
asset) refer to large numbers, natural logarithm is taken (Dietrich & Wanzenried,
2014; Rashid & Jaaben, 2016).

Deposit ratio: Refers to bank deposits, expected to influence the bank
performance significantly. Calculated as deposit ratio=deposit/equity (Rashid &
Jaaben, 2016).

Reserves: refers to funds banks reserve for collateral damages. Particularly less
developed and developing nations hold larger amount of reserves; but this leads
to low profitability (Rashid & Jaaben, 2016).

Market concentration: refers to concentration in banking sector. k-bank
concentration index is frequently used in the literature to calculate this ratio. k refers
to the largest banks in the sector; by reliance on this inde, it is possible to measure
the concentration of total actives, total loans and total deposits (Coskun et al., 2012).
This study deals with the 4 banks with largest amount of total actives to measure an
index in this study. It is calculated as CR, = 3k ;S;, 0<CRi<1, 512...2...2s,..

Real effective exchange rate: Refers to the weighed average value of Turkish
lira, based on basket of foreign currencies most frequently used in Turkey’s
foreign trade. The ultimate value is obtained through the purification of this value
from the price movements. It is assumed to affect banking performance in

developing and less developed nations.
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Real interest rate: It is obtained through RIR=[%]—1 (Fisher equation). In this
equation, i refers to nominal interest rate and r to the annual inflation rate. It is
expected to negatively affect the bank performance in developing and less

developed nations.

Panel data analysis method has been used in the study in order to evaluate
multiple data for a given period of time. A dataset balanced panel has been
created because we are able to access to all data on the variables. To run a panel
data analysis, we first need to decide on which model to choose. To do this, F test
is used to test whether there is a unit impact in the model (Baltagi, 2001). By using
this test, Hy:u;=0 where the impacts of all units are equal to zero. In addition, LM
and LR tests are also run to test the classical model against the fixed and random
effect models. It appears that the classical model is appropriate, based on the F,
LM and LR test results.

After the model test, autocorrelation test should be run because
autocorrelation means deviation from basic assumptions. Whether there is
autocorrelation in the model is tested by Wooldridge test (Tatoglu, 2012).
According to the Wooldridge test results, there is inter-unit autocorrelation in the
regression model set up for both conventional and Islamic banks. One of the main
assumptions in the panel data analysis is to test the changing variance
(heteroskedasticity), tested in the classical model by White test. There is no
heteroskedasticity in both regression models.

Because there is autocorrelation in both regression models, the results
obtained from the AR(1) correlation error correction model that are specific to
the units and inter-unit correlation of the Prais-Winsten predictor are shown in
Table 1 and Table 2.

Analysis results

Table 2 shows that Banksize, Reserves, Real Effective Exchange Rate, Real
Interest Rate variables are statistically significant. It is observed that real effective
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exchange rate is most influential on the bank performance. In addition, real
interest rate negatively affects reserves performance whereas real effective
exchange rate has a positive impact. It also appears that overhead ratio, market
concentration and deposit ratio has no impact upon the performance of the
conventional banks.

It could be argued that lack of a positive impact by market concentration upon
performance could be associated with the fact that the first four banks included in
the measurement of the index are banks included in the analysis. in addition, lack
of any impact by the overhead ration upon bank performance means that the
bank operation expense revenue ratio is low. A one-unit increase in the real
effective exchange rate leads to 8 pct of the increase in the bank performance;

this indicates that currency pressure in banking sector in Turkey is extremely high.

Table 2: Conventional Bank Panel Data Results (Pl Dependent Variable)

Group of Variables Variables Test Result P>|z|
Bank Variables Overheads Ratio 5.29 0.313
Banksize 1.07* 0.003
Deposit Ratio -0.22 0.242
Reserves -0.80* 0.000
Financial Indicators Market Concentration -0.27 0.449
Macro Indicators Real Effective Exchange 8.07* 0.000
Rate
Real Interest Rate -1.45%* 0.018
Constant (o) -18.93* 0.000

Other tests on Panel Regression model

Number of observations 54

Number of units 9

R? 51.10

F(pi=0) F (8,38)=1.50 Prob>F=0.1912
LR test (Random effects ML Regression) Chibar2(01)=0.00  Prob>Chibar2=1.000
Breusch and Pagan LM test Hy:o} =0 Chibar2(01)=0.28 Prob>Chibar2=0.2868
White test X?(31)=30.27 Prob> X?=0.5036
Wooldridge Test F(1,8)=6.728 Prob>F=0.0319
Wald test X2 (7)=151.77 Prob> X?=0.000
rhos 55.99 58.29 27.52 -3151

Note: *indicates at the %1 level, **indicates significant at the %5 level, ***indicates significant at the %10 refer
to levels of significance.
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Table 3 indicates that Bank Size, Deposit Ratio, Reserves, Market Concentration,
Real Effective Exchange Rate, Real Interest Rate are statistically significant. In
addition, market concentration and real effective exchange rate are highly
influential over the performance. However, overheads ratio has no influence and
impact upon the performance of the banks. The findings confirm that market
concentration has no effect upon conventional bank performance whereas it has a
positive impact for the IF banks. In addition, real effective exchange rate has

strong negative impact upon both conventional and IF banks as well.

Table 3: Islamic Banking Panel Data Results (Pl Dependent Variable)

Group of Variables Variables Test Result P>|z|
Bank Variables Overheads Ratio 2.19 0.758
Banksize 4.97* 0.000
Deposit Ratio 1.50%** 0.093
Reserves -3.50* 0.000
Financial Indicators Market Concentration 39.11* 0.000
Macro Indicators Real Effective Exchange Rate -16.79* 0.000
Real Interest Rate -4.39* 0.000
Constant (o) -2.73 0.676

Other tests on Panel Regression model

Number of observations 18

Number of units 3

R? 82.06

F(pui=0) F(2,8)=247 Prob>F=0.1457

LR test (Random effects ML Regression) Chibar2(01)=0.00  Prob>Chibar2=1.000
Breusch and Pagan LM test Hy:o} =0 Chibar2(01)=0.00  Prob>Chibar2=1.000

White Test X2 (17)=18.00 Prob> X?=0.3888

Wooldridge Test F (1,2)=0.154 Prob>F=0.7323

Wald test X2 (7)=153.98 Prob> X?=0.000

Rhos -35.17 50.38 38.09
Note: * indicates at the %1 level, ** indicates significant at the %5 level, ***indicates significant at the %10 refers to

levels of significance.
Conclusion
There are a number of studies on the banking performance in the literature.

This study which investigates the performances of nine conventional and three

Islamic banks for a period of 2010-2015 concludes that Market concentration, real
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effective exchange rate performance have determinative impact for Islamic banks;
real effective exchange rate is effective in the conventional banks. The study further

notes that overheads ration has no significant impact upon both types of banks.

This shows that either the activity expenses of the banking sector in Turkey are
relatively small or the banks enjoy a high level of profitability. Another striking
point to underline is that real effective exchange rate has a positive impact upon
conventional bank performance whereas it has a negative impact in the Islamic
banking. This can be attributed to the size of the deposits held in the banks. The
performance of the Islamic banks is poorer when compared to the nine
conventional banks for the period of 2010-2015. For this reason, the IF system
needs to improve managing efficiency and profitability by offering derivative

products to capital and money markets.
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employment,and maintains balance of international
payments . Tourism demand is determined by
several factors including economic (economic
stability, foreign currency, and income distribution),
political (political stability, political relations, and
international agreements), and social (fashion, crafts,
and urbanization) factors. The most important of
these are economic and political stability and the
environment of confidence these factors generate.
Countries with high economic and political stability
have more tourist visits, while countries with less
economic and political stability receive less tourist
demand because of economic downturns and

economic and political stability on tourism demand
by using data between the periods of 2002-2015
and the Autoregressive Distributed Lag Bound
Test (ARDL) boundary test approach analysis. The
results of the analysis suggest a positive relationship
between economic stability and tourism demand.
Moreover, the study reveals a negative relationship
between inflation (consumer price index) and real
foreign currency rates.

Keywords: Economic stability, political stability,
tourism demand
JEL Codes: C22, G32, L83

terrorist actions. This study examines the effect of

EXTENDED ABSTRACT

Tourism is defined as a branch of the service sector in which individuals with
sufficient leisure time and purchasing power use their resources in places outside

of their residences.

The increase in welfare and leisure time of individuals, due to the conjuncture
of economic expansion,occurred after World War Il resulted in positive
contribution to the development of the tourism sector. Globalization became
prevalent in the world in the 1980s and made the barriers of transnational
travelling less rigid, which is another important milestone that has increased world
tourism. The tourism sector, which has been developing because of these factors,
has positively affected many macro economic variables, including the
establishment of foreign trade balance, especially in developing countries that are
suffering from savings failure. In this context, this study contributes to the
development of the tourism sector and, accordingly, the establishment of macro

economic balance by increasing tourism demand.

Considering the economic importance of tourism, the factors that affect
tourism demand should be emphasized by countries. These include: economic,

social, and political and legal factors. In this context, economic factors are national
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income, the income elasticity of tourism demand, exchange rates, income
distribution, real income per capita, population, transportation, health,
advertising, and promotion. Social factors include fashion, pleasure and
preferences, leisure time, demographic factors, age, gender, occupation,
urbanization, social values, geographical location, and education level. Political
and legal factors include political relations, international agreements, and legal
regulations. As indicated by these factors, tourism is an all-purpose concept, and
its demand is shaped by many all-purpose factors ranging from the general
situation of prices in a country to individuals’ leisure time, education levels, living

spaces, and pleasures and preferences.

When tourism is considered in light of the above-mentioned factors, the
number of tourists, 25 million in 1950, reached 675 million in 2000, 1 billion 195
million in 2015, and 1 billion. 326 million in 2017, suggests that tourism is a
developing service sector that is becoming more important in the world. When
this situation is considered for Turkey, there is a tourism thrust parallel to that in
the world in the framework of economic policies. As a reflection of the effect of
globalization on developing countries, a liberalization movement in Turkey's
economy began after 1980. Many arrangements for the development of the
tourism sector were made in this process, starting with the free movement of
goods and services. The expected impact of tourism within the framework of
these regulations was felt in the 2000s, and the number of tourists and the tourism
revenues increased significantly in this period. The tourism sector in Turkey is still
encouraged as an economic policy of the country, and it has a high development
potential because of the country’s natural beauty and cultural diversity.
Considering especially the positive effects of tourism revenues on macro
economic indicators, tourism should be the main sector in which demand should

be kept permanent.

In context of the significant effect of tourism on the economy, the present
study aims to reveal elements of stability that affect tourism demand and suggest
policy recommendations for the development of the tourism sector as well as

contribute to economic development.
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The ARDL model was used in the empirical analysis. Factors affecting tourism
demand were investigated in the framework of political and economic stability.
Results indicated a long-term relationship between economic stability, political
stability, real exchange rate and inflation, and tourism demand. Moreover,
according to model outcomes, the lack of political stability and increased inflation
decrease tourism demand and reduce tourist entries in the country. An increase in
economic stability increases tourism demand, whereas an increase in real effective
exchange rate decreases tourism demand. According to these results, tourism
demand in Turkey is closely related to the inflation rate; an increase in inflation
rate decreases tourism demand, and an increase in exchange rate and the value of
national currency has a negative impact on tourism. Moreover, different from the
information in the current literature, this study finds that an increase in political
stability has a negative effect on tourism demand. This result is interpreted in a
way which implies that the pressure of political risks increases the real exchange
rate and inflation keeps tourism demand permanent, and the tourism demand in

Turkey is significantly affected by the value of national currency.
1. Giris

Diinya da turizm Ikinci Diinya Savasi'ndan sonra, gelismis ve gelismekte olan
tlkelerin gelirlerinde meydana gelen artislarin bireylerin refah diizeylerini
artirmasi, sivil havaciliktaki gelismeler ve jet kullanimi, gahsanlarin sendikal
haklarindan elde ettikleri diisiik calisma saatleri ve yillik izin hakki sonucu bos
zamanlarinin olugsmasi, tlkeler arasinda olusan birlikler ve anlasmalarin seyahat
ozgurligi uzerindeki kisitlamalart hafifletmesi gibi nedenlere bagh olarak hizla
gelismeye baglamistir. Bu gelismelere bagl olarak turizm sektori 1950°li yillarin
basindan itibaren kiiresel ekonomide en fazla biiyliyen ve ayni zamanda da
ekonomik krizler, tiirbiilanslar, yoksulluklar, afetler ve kiiresel toplumda meydana
gelen catismalardan en az etkilenen sektérlerden birisi olmustur. Diinya
genelinde 1950 yilinda 25 milyon olan turist sayisi, 2000 yilinda 675 milyona
(Ersungur, Doru ve Aslan, 2017, s. 433), 2015 yilinda 1.195 milyona ve 2017
yilinda da 1.326 milyon turist sayisina ulagsmistir (World Tourism Organization
[UNWTO], 2018, s. 5). Diinya genelinde turist sayisinda meydana gelen bu
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artisa paralel olarak turizm gelirleri de 1950 yilinda 2,1 milyar dolar iken 2000
yilinda 495 milyar dolar (Ersungur ve ark., 2017, s. 433), 2015 yihnda 1.221
milyar dolar ve 2017 yilinda da 1.340 milyar dolar olarak gergeklesmistir
(UNWTO, 2018, s. 7).

Tiirkiye'de turizmin gelisim siireci diinya ile benzerlik géstermektedir. Ikinci
Diinya Savasi'ndan sonra gikarilan yasal diizenlemeler ile hiikiimet politikalarinda
turizmin 6nemi artirilmaya ¢ahsilmistir (Ersungur ve ark., 2017,5.433). Ancak
2000'li yrllarin bagina kadar turizmde gerek ziyaretgi sayisi gerekse de turizm
gelirleri bakimindan istenilen seviyelere ulagilamamistir. 2000'li yillarin basindan
itibaren glintimuize kadar gegen stire zarfinda gerek ziyaretgi sayisi ve gerekse de
turizm gelirleri bakimindan énemli artislar yasanmstir. Son yillarda yasanan bu

gelisimi Grafik 1 yardimiyla incelemek mumkundur.

Grafik 1: Turkiye'de Turizm Geliri ve Ziyaretci Sayisinin Gelisimi (2001-2017)
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Turkiye'de 2001 yilindan glinimiize kadar gegen siire zarfinda gerek
ziyaretgi sayisi ve gerekse de turizm gelirleri bakimindan ortalama olarak 3
katlik bir artis yasanmistir. Bu artig Turkiye'nin turizmde sahip oldugu avantajlar
g6z oninde bulunduruldugunda yeterli degildir. Tirkiye'nin elinde
bulundurdugu avantajlar sayesinde 6ncelikli olarak tlkesine olan turizm talebini

artirmasi gerekmektedir.
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Bir Ulkeye yonelik turizm talebini etkileyen ¢ok sayida faktér vardir. Bunlar;
ekonomik (ekonomik istikrar, gelir, nispi doviz kurlari, uzaklik, turizm trtntintin
fiyati ve esnekligi, konaklama potansiyeli ve arz kapasitesi, reklam ve tanitim, niifus,
saglik hizmetleri ve ulasim), sosyal (moda, zevk ve aliskanliklar, bos zaman, yas,
cinsiyet, aile yapisi, meslek, kentlesme diizeyi, kiiltiir ve egitim diizeyi ve toplumsal
deger yargilar), psikolojik, politik (politik istikrar) ve yasal faktorlerdir (Bahar ve
Kozak, 2013,s. 110-117).

Turizm talebini belirleyen bu ¢ok sayidaki faktériin her birinin turist goziindeki
6nemi birbirinden farklidir. Ancak ekonomik faktérler ve daha sonrasinda da
politik faktorler daha agirlikli 6neme sahiptir. Turizm talebini belirleyen ekonomik
ve politik faktorlerin basinda da hig stiphesiz tercih edilecek olan tlkenin
ekonomisinin ve politikalarinin risklerinin diistik yani ekonomik ve politik
istikrarmin saglanmis olmasi gelmektedir. Ekonomik ve politik istikrari ytiiksek olan
tlkeleri turistler daha giivenilir bulduklarindan taleplerini bu tlkeleri tercih
ederek kullanmakta ve bu ilkeler diger rakiplerine goére énemli avantajlar

saglamaktadir.

Bu calismanin amaci, 2002:01-2015:12 déneminde Turkiye ekonomisinde
yasanan ekonomik ve politik istikrarin turizm talebi tizerindeki etkisini analiz
etmektir. Calismanin ikinci bolimiinde ekonomik ve politik istikrar ile turizm talebi
arasindaki iliskiyi sorgulayan ampirik literatiir gézden gegirilmis, tigtincii bolimde
veri, yontem, ekonometrik uygulama ve baslica bulgulara yer verilmis ve dérdiinci
boliimde ise elde edilen sonuglarin 6zetlenmesi, degerlendirme ve o6neriler ile

calisma sonlandiriimigtir.
2. Literatiir Taramasi

Ekonomik ve politik istikrar ya da ekonomik ve politik risklerin turizm talebi
tizerindeki etkilerini analiz eden az sayida ampirik calisma vardir. Ekonomik ve
politik istikrarin/risklerin turizm talebi tzerindeki etkilerini analiz eden
calismalarin biyuk bir ¢ogunlugu ekonomik istikrar/riskler yerine ekonomik

krizleri, politik istikrar/riskler yerine de terérii degisken olarak kullanarak bu
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degiskenlerin turizm talebi iizerindeki etkisi tizerine yogunlasmaktadir. Ancak ne
tek bagina ekonomik krizler ekonomik istikrari/riskleri temsil edebilmekte ne de
teror politik istikrari/riskleri temsil etmektedir. Ekonomik ve politik istikrar/riskler
ekonomik krizler ve terérii de kapsayan ¢ok genis kapsamli kavramlardr. Literatiir
taramasinda ekonomik ve politik risklerin turizm talebi tizerindeki etkilerini analiz
eden calismalar sinirh oldugundan bu ¢alismalar yaninda ekonomik krizler ve
teroriin de turizm talebi tUzerindeki etkilerini ele alan ¢alismalara da yer

verilecektir.

Neumayer (2004) siyasi siddetin (politik istikrarsizligin) turizm sektori
tzerindeki etkisini iki farkli panel veri analizi ydntemini kullanarak analiz etmistir.
Analizinde siyasi alanda uygulanan siddetin, insan haklari ihlallerinin, catismalarin
ve diger politik giidiimlu siddet olaylarinin turist agini ve buna bagl olarak da

turizm sektoriinii olumsuz yénde etkiledigi sonucuna ulagmistir.

Habibi ve Abbasinejad (2011) Malezya'ya 19 Avrupa Ulkesi'nden gelen
turistlerin turizm taleplerinin belirleyicilerini 1998-2007 dénemine ait verileri
kullanarak panel veri analizi yontemiyle arastirmistir. Analizlerinde aliskanliklarim,
gelirin, otel odasi sayisinin ve politik istikrarin Malezya'ya gelen Avrupali turistlerin

turizm taleplerini olumlu yénde etkiledigi sonucuna ulasmislardir.

Oztiirk ve Simsek (2013) Tiirkiye'ye gelen 770 turiste anket uygulayarak politik
istikrarsizhgin turizm talebini tizerindeki etkisini analiz etmislerdir. Analizlerinde
yerli turistlerin yabancilara gére politik istikrarsizliklara daha fazla 6nem verdigi,
kadin turistlerin erkeklere oranla politik istikrarsizliklar1 daha fazla dikkate aldigi ve
egitim seviyesindeki ve gelir seviyesindeki artisla politik istikrarsizliklara verilen

6nem arasinda pozitif yonlii bir iliski oldugu sonucuna ulagmislardir.

Ingram, Tabari ve Watthanakhomprathip (2013) Tayland igin anket yontemini
kullanarak politik istikrarsizlik ve turizm gelirleri arasindaki iliskiyi analiz etmislerdir.
Analizlerinde politik istikrarsizhgin turizm talebi izerinde &nemli bir belirleyici
oldugu ve turizm gelirlerinin siirdirilebilirligi icin politik istikrarin saglanmasinin

6nem arz ettigi sonucuna ulasmiglardir.
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Yap ve Saha (2013) segilmis 139 tlke igin 1999-2009 dénemine ait verileri
kullanarak politik istikrarsizlik, terér ve yolsuzluk ile turizm gelirleri arasindaki
iliskiyi panel veri analizi yardimiyla arastirmislardir. Arastirmalarinda politik
istikrarsizhg ve teroriin turizm gelirleri tizerinde olumsuz etkisi oldugu sonucuna

varmiglardr.

Saha ve Yap (2014) 139 ilkede 1999-2009 doénemine ait yillik verileri
kullanarak politik istikrarsizlik ve terériin turizm sektoriintin gelisimi tizerindeki
etkilerini panel veri analizi yardimiyla incelemislerdir. Calismalarinda politik
istikrarsizligin ve terériin turizm sektoriintin gelisimi tizerinde olumsuz etkilere
sahip oldugu ve bunun yaninda politik istikrarsizligin etkisinin terére gére daha

genis ve etkili oldugu sonucuna ulasmiglardir.

Ozcan (2015) Turkiye'ye en cok turist gelen ilk 20 ilkenin 1995-2011
doénemine ait verilerini kullanilarak Tiirkiye'de turizm gelirinin makroekonomik
belirleyicilerini panel veri analizi yéntemi yardimiyla test etmistir. Calismasinda
Tirkiye'nin turizm gelirinin belirleyicilerinin; GSYH, fiyat diizeyi, reel doviz kuru

ve politik istikrar oldugu sonucuna ulagmstir.

Karacuka ve Celik (2015) Turkiye'nin 26 adet diizey 2 bolgesi icin 2001-2012
doénemine ait verileri kullanarak turizm talebinin belirleyicilerini Mekansal Hata-
Rastsal Etkiler Panel Modeli yardimiyla tespit etmeye calismislardir. Calismalarinda
turist gonderen iilkelerin gelir diizeyleri ile reel déviz kurunun turizm talebi
tizerinde oldukga yiiksek, turizm sektoriine yonelik kamusal nitelikli sabit sermaye
yatirmlarinin ise disiik olmakla birlikte istatistiksel olarak anlamli ve pozitif yonli
etkilerinin oldugunu buna karsilik Giiney Dogu Anadolu bélgesinde yaklasik 30
yildir siiregelen teror faaliyetlerinin turizm talebi tizerinde herhangi bir saptirici

etkisinin olmadigi sonucuna ulagmglardr.

Akinci ve Yilmaz (2015) gelismis, gelismekte olan ve azgelismis tlkeler igin
2002-2011 doénemine ait verileri kullanarak uluslararasi terérizm, turizm
harcamalari, tlkeye gelen turist sayisi ve turizm gelirleri arasindaki iliskileri

dengesiz panel veri analizi yontemini kullanarak incelemislerdir. Calismalarinda
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butin tlke gruplarinda uluslararasi terérizmin turizm tizerinde giigli bir negatif
etkiye sahip oldugunun, ancak gelismis tilkelerdeki turizm diizeyinin diger tlke
gruplarina kiyasla uluslararasi terérizmden daha az etkilendigi sonucuna
ulasmiglardir. Bunlara ek olarak calismalarinin tahmin sonuclarini desteklemek
amaciyla gelismis ilkelerde sosyal barigin turizm Uzerindeki etkilerini de
arastirmislar ve sosyal baris stirecinin turizm tzerinde gugli bir pozitif etkiye

sahip oldugunu ortaya koymuslardir.

Muzindutsi ve Manaliyo (2016) Guney Afrika igin Ocak 2007-Aralik 2015
dénemine ait verileri kullanilarak kisa ve uzun dénemde politik risk ile turizm
gelirleri arasindaki iliskiyi ARDL (The Autoregressive Distributed Lag) sinir testi
yaklagimi ile analiz etmislerdir. Analizlerinde kisa dénemde politik risk ile turizm
gelirleri arasinda bir iliskinin olmadig), uzun dénemde ise iki degisken arasinda

iliskinin varoldugu sonucuna varmglardr.

Sercek ve Sergek (2016) Giineydogu Anadolu Bolgesinde 2009-2014
donemine ait verileri kullanarak teroriin turist sayisi tizerindeki etkisini analiz
etmislerdir. Analizlerinde Giineydogu Anadolu Bélgesi'nde yasanan teroriin turist
sayisi ve buna bagl olarak da turizm sektorii tizerine olumsuz etkiler yarattigi

sonucuna ulagmiglardr.

Gallego, Nadal ve Fourie (2016) 171 tlkenin 1995-2013 dénemine ait verilerini
kullanarak terérizm, sug ve yolsuzlugun turizm (turist sayisi) tizerindeki etkilerini
panel veri analizi yontemini kullanarak arastirmislardir. Calismalarinda terérizm ve
sugun turist sayisi lizerinde olumsuz etkileri oldugu buna karsilik yolsuzlugun turist

sayisi Uizerinde herhangi bir etkisinin olmadigi sonucuna ulasmislardr.

Ersungur ve arkadaslari (2017) Turkiye'ye en ¢ok turist gelen ilk 22 tilkenin 2000-
2014 donemine ait verilerini kullanilarak Tiirkiye'de turizm talebinin sosyo-ekonomik
belirleyicilerini panel veri analizi yontemini kullanarak test etmislerdir. Analizlerinde
Tiirkiye'nin turizm talebinin sosyo-ekonomik belirleyicilerinin; gelir, turist gonderen
tilkenin géreceli fiyat diizeyi, reel doviz kuru, kisi bagina turizm harcamalari ve turist

gonderen tlkenin politik istikrar oldugu sonucuna ulasmislardir.
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Rodosthenous (2017) Yunanistan'da yagsanan ekonomik krizin turizm sektériini
nasil etkiledigini elektronik ortamdaki bir anket yardimiyla analiz etmistir. Anketleri
i¢ otellerden gelen yoneticiler, Yunanistan't daha 6nce ziyaret etmis olan Birlesik
Krallik'tan gelen turistler ve Yunanistan'da yasayan Yunan vatandaslarina
uygulamistir. Uygulamasinda esnekligi ve gesitlendirilmis uluslararasi kaynak
pazarlari nedeniyle Yunan turizm sektériintin yasanan ekonomik krizden ve buna
bagl olarak olusan ekonomik istikrarsizhktan diger sektorlerden daha az etkilendigi

sonucuna ulagmigtir.

Habibi (2017) Malezya'ya 33 lkeden gelen turistlerin turizm taleplerinin
ekonomik ve ekonomik olmayan belirleyicilerini 2000-2012 dénemine ait verileri
kullanarak panel veri analizi yardimiyla arastirmistir. Calismasinda gelir, otel odasi
sayisinin ve politik istikrarin turizm talebini olumlu yénde turizm fiyatlarinin ise

turizm talebini olumsuz yénde etkiledigi sonucuna ulagmistir.

Bayramov ve Abdullayev (2018) Tiirkiye'de 2002-2015 dénemine ait verileri
kullanarak siyasi catismalar (politik istikrarsizlik) ve terértin turizm tzerindeki
etkisini ekonometrik olarak analiz etmislerdir. Analizlerinde siyasi ¢atismalar ve
teroriin turizm sektoriniin biyiimesi ile negatif yonlu bir iliskiye sahip oldugu

sonucuna ulagmiglardr.

Ekonomik ve politik istikrarin, ekonomik krizlerin ve terériin turizm talebi
tizerindeki etkilerini konu alan ampirik literatiir genel olarak degerlendirildiginde
ekonomik ve politik istikrarin turizm talebini pozitif, ekonomik krizlerin ve terériin

ise turizm talebi Uizerinde negatif etkiye sahip oldugu sonucuna ulagilmaktadir.
3. Ekonometrik Analiz
3.1. Veri ve Model
Ekonometrik analizde Tiirkiye ekonomisinde yasanan ekonomik ve politik

istikrarin turizm talebi tzerindeki etkisi analiz edilmeye cahsiimaktadir. Bu

dogrultuda ekonometrik analizde bagiml degisken olarak turizm talebini temsil
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etmesi bakimindan gelen yabana turist sayisi kullaniimistir. Bagimsiz degiskenler
olarak ise ekonomik istikrar, politik istikrar, enflasyon (TUFE) ve reel efektif déviz

kuru modele dahil edilmistir.

Ekonometrik analiz periyodu, 2002:01-2015:12 donemini kapsamaktadir.
Analizde aylik veriler kullanilmistir. Ekonometrik analiz dénemine ait verilere dort
farkl kaynaktan ulagiimistir. Tiirkiye'ye gelen yabana turist sayisi verisi T.C Kiiltur
ve Turizm Bakanligi'nin turizm istatistikleri veri tabanindan , ekonomik ve politik
istikrar verisi givenilirligi kabul edilmis Politik Risk Grubu (PRS Group) tarafindan
hazirlanan “Uluslararasi Ulke Risk Rehberi” (ICRG)'nden, enflasyon (TUFE) verisi
Turkiye istatistik Kurumu (TUIK)'nun veri tabanindan ve reel efektif déviz kuruna
(2010=100) ait veriler ise Uluslararasi Odemeler Bankasi (BIS) veri tabanindan
elde edilmistir.

Turkiye ekonomisinde yasanan ekonomik ve politik istikrarin turizm talebi

tUzerindeki etkisi analiz etmek igin model asagidaki gibi kurulmustur;
TTt = Bo + B1El, + BoPl; + B3ENF, + B,REDK + ¢, M

Modelde kullanilan degiskenlerin kisaltmalari ve temsil ettikleri degiskenlerin
ismi; TT: Turizm Talebi (modele logaritmasi alinarak dahil edilmistir), Ei: Ekonomik
Istikrar, Pl: Politik Istikrar, ENF: Enflasyon, REDK: Reel Efektif Déviz Kuru ve et

kavrami ise hata terimlerini géstermektedir.
3.2. Yontem

Degiskenler arasi uzun doénem iliskilerin arastirilmasinda kullanilan
esbitiinlesme testleri degiskenlerin duraganlik durumlarini dikkate alarak
gelistirilmistir. Literatlirde yaygin olarak Johenson es biitiinlesme testi ve Engle
Granger es bitiinlesme testi degiskenlerin ayni diizeyde birim kok igermesi bir
baska ifade ile degiskenlerin ayni diizeyde duragan olmalari durumunda
aralarindaki uzun dénemli iliskileri tespit etmek tzere gelistirilmistir. Buna karsin

degiskenlerin farkh diizeylerde duragan olmalari durumunda olusan model
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sorunlarini gidermek tizere ARDL modeli gelistirilmistir. ARDL modeli farkh
dizeyde birim kok iceren degiskenler arasindaki es butiinlesme iliskilerini
agiklayabilmektedir.

Peseran, Shin ve Smith tarafindan gelistirilen ARDL modeli degiskenlerin diizey
degerlerinde 1(0), birinci farklarinda I(1) ve diizey deger-birinci fark durumlarinda
aralarindaki kisa ve uzun dénemli iliskileri agiklamaktadir. Degiskenlerin uzun dénem
degerlerini kisitsiz olarak ifade eden hata diizeltme mekanizmasi ¢ergevesinde
tahmin edilen model asagidaki gibidir (Esen, Yildirm ve Kostakoglu, 2012, s. 256).

m n r
Yr= g0+ D, 0uAY i+ D 0 AXi D g AXier + 1,
i=1 i=0 i=0

m n r
Yr=gpt Z @1 AY Z P2 AXyp t o Z Pri AXypi T peem + u,
i=1 i=0 i=0

Kisa dénem modeline uzun dénem modelinin gecikmeli degeri eklenmektedir.
Hata diizeltme mekanizmasi kisa dénem dengesizliklerin uzun dénemde

dengelenme durumunu géstermektedir.
ARDL modelinde izlenecek olan sinir testi denklemi asagidaki gibidir.
AYr= o+ X 91 AV + X002 AXiy + Yoo A + 61V + e2X1 + o ey + g

Denklemde ¢; sabit terimi, A; fark terimi, u; hata terimini temsil etmektedir.
Modelde esbiitiinlesmenin sorgulanabilmesi igin uygun gecikme uzunlugunun
belirlenmesi gerekmektedir. Gecikme uzunluklari Akaike ve Swartz kriteri ile
belirlendikten sonra model EKK yontemi ile tahmin edilebilir. ARDL modelinde

esbitiinlesme iliskisinin varligr asagidaki hipotezler ile sorgulanmaktadhr.

Hy: &1 =& = = g = 0 = Esbittinlesme yoktur.

Hj : gy2ey# = g = 0 = Esbutinlesme vardir.

254 istanbul Iktisat Dergisi - Istanbul Journal of Economics 68, 2018/2, s. 243-264



Unzille KURT, Clineyt KILIC

Hipotez testlerinin sinanmasi igin F testleri asimptotik kritik degerleri ile
karsilastirtlir. Alt ve st sinirlar belirlenerek yapilan degerlendirmede, (ALT
DEGER > F) ise esbiitiinlesme iliskisinin olmadig1 bos hipotezi kabul edilmekte ve
degiskenler arasi esbiitiinlesme iliskisi olmadig anlagilmaktadir. (UST DEGER < F)
ise bos hipotezi reddedilerek degiskenler arasi esbiitiinlesme iliskisinin varhig
anlagilmaktadir. (ALT DEGER > F > UST DEGER) olarak hesaplanirsa kararsizlik
bolgesinde kalinarak esbitiinlesme iliskisinin varligi hakkinda yargiya

varilamayacaktir.

Analizde kullanilacak model tespiti icin ilk asama degiskenlerin birim kok icerip
icermediklerinin tespit edilmesidir. ARDL model degiskenlerin birim kok icerip
icermediklerine bakilmaksizin kullanilan bir modeldir. Ancak serilerin ikinci
diizeyde duragan olmalari modelin kullaniimasina engel teskil etmektedir. Bu
baglamda birim kok testleri ikinci diizeyde birim kok iceren degiskenin varhgini
tespit etmek igin uygulanmaktadir (Pata, Yurtkuran ve Kalga, 2016, s. 265).

Dickey Fuller (DF) (1979) birim kok testi, analize konu olan serilerde birim
kokiin olup olmadigini arastirmada kullanilan bir yontemdir. Baska bir ifade ile bu
test zaman serisi degiskenlerinin otoregresif siiregle (AR) olusturulup

olusturulamayacagini gostermektedir.

Dickey ve Fuller (1981), calismas ile hata terimleri arasinda kolerasyonun
varligindan hareketle modele bagimli degiskenin gecikmeli degerlerini dahil
ederek ADF testini ortaya koymuslardir. ADF icin olusturulan sabitsiz, sabitli ve

sabitli trendli ic model tasarlanmustir.

Sabitsiz - Trendsiz Model : AYt =yY (t-1) + ut
Sabitli - Trendsiz Model : AYt=a+yY (t-1)+u
Sabitli — Trendli Model : AYt=a+bt+yY (t-1)+ut

Modeller baglaminda serilerin birim kok icerme durumlari asagidaki hipotezler

cergevesinde sorgulanmaktadr.
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Ho:y =0 (p = 1), seri birim kék icermektedir.
H;:y <0 (p < 1), seri birim kék icermemektedir.

Hy hipotezinin reddedilmesi durumunda seriler birim kok icermez ve
duragandirlar. H; hipotezinin reddedilmesi durumunda ise seriler birim kok igerir
ve duragan degildir. Bu durumda serilere fark alma islemi uygulanarak birim kok

icerme durumlari tekrar test edilir.

Bir diger birim kok testi olan Philips ve Perron (1988) calismasinda DF testi ve
Genellestirilmis DF testinin temel varsayimlari olan hata terimlerinin rassal ytirtiyts
halinde kabul edilmesi ve es-varyans olmasi sorunlarini modele hata terimlerini
diizeltmeyi igeren ve parametrik olmayan bir ekleme yaparak gidermektedir. Bu
baglamda PP modelleri sabitsiz, sabitli ve sabitli ve egim katsayill olmak iizere iig
sekilde kurulmaktadir.

Sabitsiz Model : Yt=8Y (t- 1) + ut
Sabitsiz Model : Yt =31 + 8Y (t— 1) + ut
Sabitli ve Egim Katsayih Model : Yt =1+ 8Y (t-1)+ B2 (t-T/2) + ut

PP testi, DF testinin kullandigi kritik degerleri kullanmaktadir. Hipotez testi DF
testinde sinandigi gibi kurulmaktadir.

Ho :y = O, seri birim kok icermektedir.

H; :y <0, seri birim kék icermemektedir.

Ho hipotezinin kabul edildigi durumda seri duragan degildir. Hy hipotezi kabul
edildiginde ise seriler duragandr.

3.3. Modele ait On Testler
Zaman serilerinde model kurulmadan 6nce hangi test yonteminin kullanilacag

birim kok testleri aracihgiyla serilerin duraganliklar arastirnimaktadir. Adindan

modelin gecikme uzunluklari tahmin edilir. Calismada birim kok testi olarak ADF
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(Genisletilmis Dickey Fuller) ve PP (Phillips Perron) testleri kullamilmistir. Modele
ait uygun gecikme uzunluklari ise AIC (Akaike Information Criteria) dikkate
alinarak hesaplanmigstir.

3.3.1. Birim Kok Testleri

Zaman serisi analizlerinde birinci agama serilerin duraganliklarinin test
edilmesidir. Calismaya ait serilerin duraganlik testleri ADF ve PP yontemleri ile

yapilmistir. ilgili birim kék testi sonuglar Tablo 1'de yer almaktadir.

Tablo 1: Birim K6k Test Sonuclarn

ADF PP
Sabitli Sabitli/Trendli Sabitli Sabitli/Trendli
10) -1.997045 -1.677240 -4.899251 -5.658688
LTT (0.2880) (0.7564) (0.0001)* (0.0000)*
1) -4.55226 -4.856675 -4.899251 -5.658688
(0.0002)* (0.0006)* (0.0001)* (0.0000)
10) -2.098725 -2.503025 -2.203288 2.958839
Ei (0.2456) (0.3264) (0.2060) (0.1471)
I -12.33452 -12.32166 -15.27351 -15.77510
(0.0000)* (0.0000)* (0.0000)* (0.0000)*
10) -0.843589 -2.613189 -0.772029 -2.574259
Pi (0.8036) (0.2751) (0.8239) (0.2927)
1) -12.66705 -12.73893 -12.67003 -12.76543
(0.0000)* (0.0000)* (0.0000)* (0.0000).
10) -2.930957 -2.934383 -2.430366 -2.316830
REDK (0.0440)** (0.1545) (0.1350) (0.4222)
I -9.404636 -9.424903 -9.451488 -9.453278
(0.0000)* (0.0000)* (0.0000)* (0.0000)*
10) -10.41869 -8.927640 -4.386141 -2.874570
(0.0000)* (0.0000)* (0.0004)* (0.1735)
ENF 1) -10.41869 -8.927640 -5.068894 -6.378065
(0.0000)* (0.0000)* (0.0000)* (0.0000)*

*:0.01, **:0.05 anlamlilik duzeyini géstermektedir.

Birim kok test sonuglari ADF testi sonuglar baglaminda degerlendirildiginde
reel efektif doviz kuru degiskenine ait sabitli model hari¢ diger degiskenlerin
birinci farklarinda duragan olduklari, diizey degerlerinde duragan olmadiklar
anlasilmaktadir. Reel efektif déviz kuru ise sabitli modelde 0.05 anlamlihk

diizeyinde diizey degerinde duragandir. PP birim kok test sonuglari
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degerlendirildiginde ise turizm talebi degiskeni hem sabitli hem trendli modelde
diizey degerinde, reel efektif doviz kuru sabitli modelde diizey degerinde
duragandir. Modelde ki diger degiskenler ise diizey degerlerinde birim kok
icermekte, birinci farklarinda duragan duruma gegmektedirler. Bu sonuglar
serilerin farkli diizeylerde birim kok igerdiklerini ayni zamanda birinci farklarinda
birim kokten arindiklarini ve duraganlastiklarini géstermektedir. Bu baglamda
calismada ARDL modeli kurulmasinin 6niinde bir engel olmadigi anlasiimaktadir.

3.3.2. Uygun Gecikme Uzunlugunun Belirlenmesi

ARDL modeliigin ikinci 6n kosul uygun gecikme uzunlugunun tespit edilmesidir.
Bu baglamda AIC kriteri dikkate alinarak elde edilen sonuglar $ekil 1'de

gosterilmektedir.

Akaike Information Criteria (top 20 models)
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Sekil 1: Gecikme Uzunluklari
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Gecikme uzunlugunun belirlenmesi igin AIC kriteri gergevesinde 20 alternatif
model Sekil 1'de yer almaktadir. Buna gére en diisiik degere sahip (4,0,0,2,0,0)
modeli tahmin igin uygun model olarak segilmistir.

3.4. Analiz Bulgulan

ARDL model tahmininde ilk asama degiskemler arasi esbiitiinlesme iliskisinin
tespiti igin sinir testi yapilmasidir. Bu baglamda uygulanan sinir testi sonuglari ve

modele ait tanisal test sonuglari Tablo 2'de yer almaktadir.

Tablo 2: Sinir Testi Sonuglari

Sinir Testi Sonuglari

Hesaplanan F istatistik Degeri 41.23934

Tablo Kritik Degerleri 1(0) 1(1)
%10 2.08 3
%5 2.39 3.38
%1 3.06 4.15

Tanisal Test Sonuglari

Breusch-Goldfrey LM test Istatistik degeri 2.019131*

Jarque Bera Istatistik degeri 8.011581*
Heteroskedasticity Testi ARCH istatistik degeri 0.431471*

Ransey Reset Test Istatistik degeri 0.742098*

*.0.01 anlamllik dizeyini gostermektedir.Breusch-Goldfrey LM testi modelde otokorelasyonun varligini sinamaktadir.
Jarque Bera testi normal dagiim sorununun varligini sinamaktadir. Heteroskedasticity Testi degisen varyans sorunun
varligini sinamaktadir. Ransey Reset Testi Model kurma hatasinin varligini sinamaktadir.

Sinir testi ile hesaplanan F istatistik degeri 41.23934 tablo Ust kritik degerleri ile
karsilagtirildiginda 0.01 anlamlilik diizeyinde tablo kritik degeri 4.15'ten biyiiktdir.
Bu durumda; H; : 12€y= - = g # 0 = Esbuitiinlesme vardir. Hipotezi kabul edilmekte

ve degiskenler arasinda esbiitiinlesme iliskisinin varligi sonucuna ulagilmaktadr.

Kurulan modele ait tanisal test sonuglari degerlendirildiginde modelde
otokorelasyon, degisen varyans, normal dagilim ve model kurma hatasi sorunlarinin
olmadigi anlagilmaktadir. S6z konusu esbiitiinlesme iliskisinin varligi uzun dénem
katsayilarinin tahmin edilmesini ve hata diizeltme modelinin kurulmasina imkan
saglamaktadir. Bu baglamda olusturulan uzun dénem model sonuglari Tablo 3'te

yer almaktadir.
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Tablo 3: Uzun Dénem Model Sonuglari

Degiskenler Katsayi Std.Hata t-istatistik Degeri Olasilik Degeri
Pi -0.031299 0.003854 -8.120895 0.0000*
Ei 0.006927 0.009750 0.710434 04785
ENF -0.018281 0.002714 -6.734886 0.0000*
REDK -0.001438 0.002827 -0.508744 0.6117
SERO1 0.094704 0.050849 1.862466 0.0645
C 16.389973 0.531798 30.819898 0.0000

*; 0.01 anlamlilik duzeyini gostermektedir.

Uzun dénem model sonuglarina gore, politik istikrar ve enflasyon ile turizm

talebi arasinda istatistiksel olarak anlaml ve negatif iliski tespit edilmistir. Buna

karsin turizm talebi ile ekonomik istikrar arasinda pozitif yonli, reel efektif doviz

kuru arasinda negatif yonlii istatistiksel olarak anlamsiz iligki bulunmustur. Buna

gore, politik istikrar ve enflasyon artisi tilkeye yonelik turizm talebini diistirerek

tilkeye turist girisini azaltmakta, ekonomik istikrar artisi turizm talebini arttirmakta

ve reel efektif déviz kuru artigi ise turizm talebini azaltmaktadir.

Modelde kisa dénemde meydana gelen dengesizliklerin uzun dénemde

giderilme durumunu gésteren hata diizeltme modeli sonuglar Tablo 4'te yer

almaktadir.

Tablo 4: Hata Dlizeltme Modeli Sonuclari

Degiskenler Katsayi Std.Hata t-istatistik Degeri Olasilik Degeri
D(LOGTT(-1)) 0.251909 0.044075 5.715457 0.0000
D(LOGTT(-2)) 0.779325 0.048654 16.017653 0.0000
D(LOGTT(-3)) 0473202 0.069159 6.842201 0.0000
D(Pi) -0.034040 0.010984 -3.099232 0.0023
D(EI) 0.007829 0.009932 0.788242 04318
D(ENF) -0.082449 0.037301 -2.210403 0.0286
D(ENF(-1)) 0.091698 0.037367 2453998 0.0153
D(REDK) -0.002355 0.003819 -0.616621 0.5384
D(SERO1) 0.060750 0.130801 0464447 0.6430
CointEq(-1) -0.699165 0.039679 -17.620463 0.0000

Hata diizeltme modeli ¢ergevesinde tahmin edilen hata diizeltme katsayisi

istatistiksel olarak anlamh ve negatif isaretlidir. Bu bulgu modelde meydana gelen

kisa donem dengesizliklerin uzun dénemde giderildigini géstermektedir.
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CUSUM testinde ardisik hatalarin tahmininin uzun donemde ayni isaretli olmas:
ve uzun siire ayni goriinimde kalmasi belirsizligi ifade etmektedir. Modele ait
CUSUM test sonuglar Sekil 2'de yer almaktadir.
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Sekil 2: CUSUM Test Sonuglari

CUSUM test grafigi %5 araligindan sapma olmamasi ve degerlerin zamanla

degisen isaretli olmasi modelde yapisal kirlmanin olmadigini géstermektedir.

CUSUM sq test grafigi ardisik hata kareleri ile hesaplanmakta ve belirlenen
gliven araliginda yapisal kirllmanin olup olmadigini géstermektedir. Sekil 2 sag
panelinde yer alan CUSUM sq belirlenen giiven araliginda yapisal kirilmanin

olmadigini géstermektedir.
4. Sonug ve Oneriler

Turizm bireylerin bos zamanlarini ve tasarruflarini degerlendirme araci olarak
ortaya ¢ikmis, makro cercevede iilkeye ekonomik ve sosyal birok getirisi olan bir
kavramdir. Diinyada 6zellikle Ikinci Diinya Savasi'ndan sonra baslayan ve 1980'li
yillardan itibaren oldukga yayginlasan kiiresellesme kavrami ile bireylerin, mal ve
hizmetlerin serbest dolasimi hususunda &nemli bir gelisme olmustur.
Kiiresellesmenin temelinde yer alan sinir disi imkanlardan yararlanabilme, kiiresel
bir koy insasi ve iretilen tim mal ve hizmetlerin tim bireyler tarafindan
tiketilebilme imkaninin saglanmasi anlayisi iilkelerde turizm sektoriiniin

gelismesine 6nemli katkilar saglamaktadir.
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Turizm sektoriiniin ekonomik dinamikler tizerindeki etkisi degerlendirildiginde
ise ozellikle gelismekte olan tilkelerde sahip olunan dogal giizellikler ekonominin
ihtiyaci olan talebin canlandiriimasinda aracilik edebilmektedir. Tiirkiye cografi
konumu dolayisiyla turizm icin uygun imkan ve seceneklere sahip bir tlkedir.
Dolayisiyla enflasyon, dis ticaret dengesi, istihdam gibi 6nemli makroekonomik
gostergeler tizerinde olumlu etki yaratma giictine sahip bir hizmet sektéri kolu
olarak turizm sektoriine 6nem verilmesi Turkiye ekonomisi icin 6zellikle Gnemlidir.
Tirkiye ekonomisinde dovize bagl yasanan krizlerin sikhigi da dikkate alindiginda
tilkeye doviz girisini saglama noktasinda turizmin 6nemi artmaktadir. Bu baglamda
calismada Tirkiye'de turizm talebini etkileyen faktorlerin tespiti 6nemli

bulunmustur.

Calismada ekonomik ve politik istikrarin turizm talebi tizerindeki etkisi ARDL
modeli yardimi ile ortaya konulmaya calisilmistir. Analiz sonuglari uzun dénemde
politik ve ekonomik istikrarin turizm talebi tzerinde etkili oldugunu
gostermektedir. Bunun yaninda modelde yer alan reel efektif déviz kuru ve
enflasyon orani da uzun dénemde turizm talebini etkileyen faktorler arasindadir.
Modelde degiskenlere ait katsayilar ve bu katsayilarin isaretleri incelendiginde
enflasyon ve politik istikrarin turizm talebi tizerindeki etkisinin istatistiksel olarak
anlamli ve negatif oldugu, ekonomik istikrar ve reel efektif doviz kurunun ise sirasi

ile porzitif ve negatif olmak tizere istatistiksel olarak anlamli olmadigi anlagilmaktadir.

Analiz sonucunda ulagilan bulgular degerlendirildiginde Tiirkiye'de turizm
talebinin enflasyon orani ile yakin iliskide oldugu, enflasyon artisinin turizm
talebini distirdigiini yine ayni dogrultuda reel efektif déviz kuru artigi ile ulusal
paranin degerindeki artisin turizm talebi tzerinde olumsuz etkisi oldugu
anlasilmaktadir. Bunun yaninda politik istikrar artisinin turizm talebi tizerindeki
olumsuz etkisi literatiirden farkli olarak elde edilen bir bulgudur. Bu sonug ise
politik risk artisinin reel kur ve enflasyon tizerindeki artis baskisi turizm talebini
canli tutmakta ve Turkiye'deki turizm talebinin tlke parasinin degerinden &nemli
derecede etkilendigi bicimde yorumlanmaktadir. Diger taraftan iilkede yaganan
politik istikrar sorunlarinin insanlarin turizm talebini etkileyecek nitelikte (can

giivenliklerini tehlikeye distiriicii) olmadigi daha ¢ok iilkede politik istikrar
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sorunlarimin para piyasasini etkiledigi bu durumunda iilke parasinin degerini

dustirerek turizm talebinde olumsuz etki yaratmadigi anlasiimaktadir.

Turkiye'de ulusal para degerindeki makul distsler turizm talebini
canlandirmakta, etkilesim olarak degerlendirildiginde turizm talebi artisinin ulusal
para talebini dengeleyici bir unsur olarak kullanilmasini saglayabilecektir. Zira
ulusal paranin degerindeki diisme galismanin bir sonucu olarak turizm talebini
arttirmaktadir. Artan turizm talebi ise tilkeye doviz girisini arttirarak ulusal paranin
degerindeki dengelenmeye katki saglayacaktir. Dolayisiyla baslangigta diisiik olan
ulusal para degeri turizm talebi kullanilarak dengelenmis olacaktir. Ote yandan
saglanan ekonomik istikrar galismanin bir diger sonucu olarak turizm talebini

arttirici etki yaratacaktir.
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Tiirkiye'nin Su Giivenligine Sosyal insaci Bir Yaklasim

Senem K. DISKAYA!

oz

Su ve su guvenligi; artan toplumsal, ekonomik, siyasal ve ¢evresel
etkileri ile giderek daha 6nemli hale gelmektedir. Su, insan neslinin
ve doganin devaminin yani sira ekonomik kalkinma ve sosyo-politik
istikrarin saglanmasinda belirgin bir yere sahiptir ve gida gtvenligi,
enerji glvenligi ve ulusal guvenlikle dogrudan baglantiidir. Bu
calismada, Turkiye'nin su guvenligi, Firat ve Dicle Nehirleri
Havzasiyla ilgili su sorunu odaginda, sosyal insaci perspektifle
mikro yapida analiz edilmektedir. Mikro yapida, éznelerarasi
surecin su sorununda ve su politikalarini sekillendirmedeki etkisi
gosterilerek uluslararasi politik ekonomiyle ilgili literattre katkida
bulunulmasi amaglanmaktadir. Turkiye'nin su guvenligi sosyal
insaci perspektifle analiz edildiginde, Firat ve Dicle Havzasinda
kiyidas Ulkelerle yasanan su sorununda, aktorlerin kimlik ve
clkarlarinin yani sira 6znelerarasi anlayislarinin da etkili oldugu
gorulmektedir. Yapilan analiz, suyla ilgili kararlarin, &zellikle
su kaynaklarina etkileri nedeniyle, 6znelerarasi anlayislardan
bagimsiz ve taraflar arasi dogru iletisim ve isbirligini artiracak
sekilde alinmasi gerektigini gostermektedir. Ortadogu bazi dis
guglerin jeopolitik ve ekonomik ¢ikarlarinin bulundugui riskli bir
bolge oldudu igin, suyla ilgili kararlarin 6znelerarasi anlayislardan
bagimsiz sekilde alinmasi cok ®nemlidir. Ulkelerarasi iletisim
objektif sekilde, karsilikli fayda artirrmi ve su kaynaklarinin
korunmasi dogrultusunda saglanirsa, gelecekte yanlis yorumlarin
olusturabilecegi catismalar ve dis mudahale riskleri engellenip
su kaynaklari korunabilecektir.

Anahtar Kelimeler: Su guvenligi, sosyal insaci analiz, Turkiye
Jel Siniflandirmasi: F5, Q25, F52

ABSTRACT

A Social Constructivist Approach to Turkey’'s Water Security
Water and water security are becoming increasingly important
with their growing social, economic, political and environmental
impacts. Water is essential in the continuation of nature and
human generation as well as in economic development and
sociopolitical stability, and it is directly linked to food security,
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energy security and national security. In this study,
Turkey's water security issue, with a focus on the
Euphrates and Tigris Basin, is analyzed at a micro-
structure using a social constructive perspective
to contribute to the related literature on the
international political economy. When Turkey's
water security is analyzed at the micro-structure, it
is seen that identities, interests and intersubjective
understandings of the actors are effective in the
water security issue at the Euphrates and Tigris
Basin. The analysis shows that water-related
decisions should be taken independently from
the intersubjective understandings, with correct

communication and cooperation, due to their
impact on water resources. This is crucial as the
Middle East is a risky region where some external
forces have geopolitical and economic interests.
If communication is provided objectively toward
mutual benefit and protection of water resources;
misinterpretations, hence the risks of conflicts and
external interventions can be prevented and water
resources can be protected.

Keywords: Water security, social constructive
analysis, Turkey
Jel Codes: F5, Q25, F52

EXTENDED ABSTRACT

Water is unique and irreplaceable with its significant role in the continuation
of life. Water security is generally defined as the availability of an acceptable
quantity and quality of water for livelihoods and ecosystems with a minimum level
of water-related risks to people, environments and economies. Ensuring water
security through harnessing its potential and limiting related risks has always been
a concern for all nations and governments. However, the concept of water security
has only recently gained importance across disciplines and it has been studied
in limited topics such as water availability, hydrological risks, human needs (for
development and food security) and sustainability. Water security has entered the
security discourse while causing direct and asymmetrical conflicts and even wars,

thereby affecting the lives of people.

As global warming progresses, the world population grows and excessive
water use does not end; there is an urgent need to see water security in a holistic
view, taking all measures in time and collaborating to protect the world's precious
water resources. Considering climate change, water security is defined as the
protection of water resources with social, administrative and legal means to be
able to meet the needs of humans, other species, and ecosystems in the present

and future. However, since each country has different internal and external
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dynamics with geographical and geostrategic positions, water security should
be assessed within each country’s specific conditions. Furthermore, particularly
in transboundary waters issues, intersubjective understandings between actors

should be considered.

In this study, social constructivist theory is applied to Turkey's water security
to examine the intersubjective understandings that affect the water issue between
Turkey and the other riparian countries (Iraq and Syria) at the Euphrates and Tigris
Basin. When Turkey's water security is analyzed at the level of the Euphrates and
Tigris Basin, it is seen that some external actors are effective on the water issue as
well as the intersubjective understandings of the internal actors and that terrorism
in the region is about to bring the water issue to a risky level. In the micro-structure
analysis, it is seen that the water issue mainly stems from the fact that Syria and Iraq
have prioritized historical prejudices, probably because of their lower riparian

status and the influence of some actors in the Middle East.

In the analysis, with an overall perspective, Turkey seems to be more
independent from the historical background and allocates the waters of the
Euphrates and Tigris in a fair and open way for the optimum use of the riparian
countries. At an intersubjective level, Turkey, while constructing hydroelectric
power plants on the Euphrates and Tigris Basin, seems both to balance its energy
dependency and to turn its upper riparian status to an advantage. However,
this should not be seen as a desire to dominate the region or to manage water
resources. Turkey's effort to solve the water issue in cooperation with Iraq and
Syria, within a technical framework, instead of taking it to an international level,

shows that Turkey handles the issue objectively rather than politically.

Iraq and Syria seem to oppose Turkey's “transboundary waters” definition, not
only because they see it contrary to their interests but also at an intersubjective
level, because of the emphasis on Turkey's sovereignty over the waters. There
is a lack of distrust, rooted in historical prejudices, behind their assumption
that Turkey's dam and irrigation projects on the Basin will decrease the water

allocated to them. Indeed, some projects could not be implemented as they
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were perceived as Turkey's attempt to use a political trump card to establish
dominance in the Middle East. The fact that two lower riparian countries
demand more water than the capacity of the Euphrates and Tigris Rivers and
want to solve the water issue at the international level is seen as distrust to their

relations and communications.

In this context, the three riparian countries should behave free from their
intersubjective understandings in order to solve the water issue concerning the
Euphrates and Tigris River Basin and to avoid the risk of a conflict because of the
rivers’ waters use. This step is very critical as many external actors want to get
involved in this issue because of their interests in the region, and there are also
some publications that increase the tension. This is important as the global climate
is changing rapidly and water is becoming increasingly scarce relative to demand.
When the three riparian countries will decide to leave behind their negative
experiences that have existed in their collective pasts and take all the necessary
steps to cooperate and connect to the global climate change information network,

risks of conflicts can be prevented and the water issue can be solved.
1. Giris

Su; insan, doga ve diger canlilarin olmazsa yasamlarini devam ettiremeyecegi
en 6nemli enerji kaynagidir. Su kithig1 ya da eksikligi, icme suyunun yani sira yiyecek
kithg, bulasicr hastalik, 6liim ve biyik gogler ile tilkeler arasinda biiyiik ¢atisma ve
savaslara sebep olma riski tagimaktadir. Diinyada bazi yerlerde atik suyun yeniden
kullanilmasi ve deniz suyunun tuzdan aritilmasi, var olan su talebini karsilamak igin
uygulanabilir tek arag olmustur. Suyun degeri, artan kiiresel isinma ve kuraklik ile
birlikte gida ve eneriji giivenligi diizeyinde, ulusal giivenlik kapsaminda daha net
goriilmektedir. Bu dogrultuda su kaynaklarinin etkin kullanimi ve yonetimi biytik

oénem tasimaktadir.

Bu calismada, Tiirkiye'nin su giivenligi, Firat ve Dicle nehir sularinin tahsisiyle
ilgili kiyidas tilkelerle olan su sorunu gergevesinde, sosyal insaci perspektifle mikro

yapida analiz edilerek; ilgili politik ekonomi literatiiriine katkida bulunulmasi
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amaglanmaktadir. Bu dogrultuda su giivenligi literatiirii ve diinyadaki su sorunu
gosterildikten sonra, Tirkiye'nin, sulari ve konumlari nedeniyle stratejik olan Firat
ve Dicle Havzasiyla ilgili su sorunu mikro yapida analiz edilmektedir. Sosyal ingaci
perspektifli analizin, su sorununun nedenlerini 6znelerarasi diizeyde gostererek,
su giivenligiyle ilgili risklerin nedenleri ve ¢6ziimleriyle ilgili bir bakis agisi ve su

glivenligine yonelik katki saglayacagi diistiniilmektedir.

Calismada ilk olarak, su giivenligi literatiirii ve diinyadaki su sorunu ele
alinmaktadir. Genellikle ele alinmayan, enerji tretiminde su kullanimi hakkinda
bilgi verilmektedir. Ikinci olarak, sosyal insaci perspektifin su giivenligine katkisi
belirtiimekte ve Tirkiye'nin su giivenligi analiz edilmektedir. Bu dogrultuda
oncelikle, Turkiye, Irak ve Suriye arasinda Firat ve Dicle Havzasi dlgeginde
su sorununun gelisimi ile Ortadogu ve dis aktorlerin bu sorundaki etkileri
gosterilmektedir. Tirkiye'nin su giivenligi mikro yapida analiz edildiginde, su
sorununun ozellikle, Suriye ve Irak'm, asagi kiyidas olmalar ve Ortadogu'daki
bazi aktorlerin de etkisiyle tarihsel 6nyargilart 6n planda tutmalarinin sonucunda

olustugu gorilmektedir.
2. Su Giivenligi Literatiirii

insan toplumlarinin ve ekosistemlerin var olmasi igin yasamsal bir gereklilik olan
su; adil, istikrarli ve tiretken topluluklar desteklemede &nemli rol oynamaktadir
(Gain, Guipponi ve Wada, 2016, s. 1). Cesitli jeofizik, sosyo-ekolojik ve ekonomik
sistemleri birbirine baglayarak kiiresel bir sistem olusturan su, yeri doldurulamaz ve
ikame edilemez bir kaynaktir (Bogardi, 2012, s. 36). Saglikli ekosistemlerde tarim,
endiistri, enerji ve ulagim dahil bitiin tretimlerde girdi (input) olarak hem yasam,
gegcim ve refah kaynagi olan, hem yok etme giiciine sahip olan (sel, kuraklik, toprak
kaymalari, salgin, erozyon, tufan, ¢ollesme, kirlilik ve hastalik yoluyla) su, insan
topluluklarinin hayatinda her zaman merkezi bir rol oynamistir. Suyun uretken
potansiyelinden yararlanma ve yok edici etkisini sinirlandirma, insan toplumunun
baslangicindan beri devam eden bir miicadele olmustur. ik medeniyetlerin coguy,
ozellikle biyiik rmaklarin tagkin yataklarinda bulunanlari, sudan faydalanma
cabalarinin sonucunda olusmuslardir (Grey ve Sadoff, 2007, s. 546-547).
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Suyun dogal bilimler alanindan sosyal bilimler alanina gegmesi bazi gelismelerin
sonucunda olmustur. Su, insanlarin hayatini ve tilkelerin politik giivenligini etkileyip
tilkeler arasinda catismalara neden olmasi sebebiyle giivenlik calismalari alanina
girmistir (Thapliyal, 2011, s. 23-24). Su giivenligi kavrami da, su kaynaklari
tizerindeki risk uzun zamandir ele alinmakla birlikte, yakin zamanda 6nem kazanmig
(Srinivasan, Konar ve Sivapalan, 2017, s. 2) ve politik, akademik tartismalarda
giderek daha fazla dikkat ¢ekmeye baslamistir. 1990’ yillarda daha ¢ok askeri
guvenlik, gida giivenligi ve nadiren gevre giivenligi gibi spesifik insan giivenligi
sorunlariyla baglantili olarak ele alinan kavram, 2000 yilindaki Kiresel Diinya
Forumu'nda, Kiiresel Su Ortakhigi'min (GWP), suyun insan ihtiyaglari ve ekolojik
saghk icin gerekli olmasinin yani sira ulagimi ve satin alinabilirligini de dikkate
alan birlestirici tanimindan' sonra farkh kullanilmaya baslanmistir. Bu literatiirde
ise, suyun kullanilabilirligi, insanlarin suyla ilgili risklere karsi savunmasizhgj, insani
ihtiyaclar (gida giivenligi ve kalkinmayla ilgili) ve stirdiriilebilirlik (suya erisim
stirecinde dogal ortamin korunmasi ve iyilestirilmesi) olmak tizere birbiriyle iligkili
dort tema hakim olmustur (Cook ve Bakker, 2012, s. 97, 100). Asagidaki tabloda
akademik ve politik literatiirdeki su giivenligi yaklasimlarinin genel kapsami

gosterilmektedir.

Tablo 1. Su Guivenligi Yaklasimlari

Konu Alani Su Guvenligi Odak ya da Tanimi

Tarim Tarimsal uretimde girdi ve gida guvenligi

Suyla ilgili risklerden (sel, kuraklik, kirlilik ve terérizm)
Muhendislik korunma
Tedarik guvenligi (karsilanan talep yuzdesi)

insanlar ve cevre icin su islev ve hizmetlerine erisim
Cevre bilimi, gevre calismalari Suyun nitelik ve miktar olarak kullanilabilirligi
Hidrolojik degiskenlik etkilerini en aza indirmek

Hidrolojik (yeralti suyu) degiskenlik

Balkcilik, jeoloji, hidroloji BUtin hidrolojik cevrimin gavenligi

Tedarik guvenligi ve guvenli suya erisim
Kamu sagligi Dagitim sistemlerinde su kirliliginin degerlendirilmesi ve
onlenmesi

! Bazi siyaset bilimciler ise bu tanimi yetersiz bulmaktadir. Bu tamim, bir grubun su givenliginin digerinin
maliyetine elde edildigi durumlari da igermemektedir. Detayli bilgi igin bkz. Global Water Partnership, "Towards
Water Security: A Framework for Action) 2000, Srinivasan ve ark., 2017, s. 3.
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Konu Alani Su Gilivenligi Odak ya da Tanimi

icme suyu altyapr glivenligi
Gida Uretiminde girdi ve insan sagligi/refahi
Silahli/siddetli catisma (isgal sebebi ya da isbirligi ve/veya
baris engeli)
Hane halkinin hidrolojik degiskenlige karsi korunmasizligini
en aza indirmek

Antropoloji, ekonomi, cografya,
tarih, hukuk, yénetim, siyaset
bilimi

Disiplinlerarasi baglantilar (gida, iklim, enerji, ekonomi ve
insan guvenligi)
Surdurulebilir kalkinma
Politika Suyla ilgili risklerden korunma
Su sistemlerinin korunmasi, seller ve kurakliklara karsi
korunma; su kaynaklarinin, su hizmetlerine erisimi
saglayacak sekilde surdurulebilir gelisimi

Su kitligi
Su kaynaklar Tedarik guvenligi (talep yonetimi)
Yesil (e karsi mavi) su guvenligi - buharin donus akisi

Kaynak: Christina Cook ve Karen Bakker, “Water Security: Debating an Emerging Paradigm, Global Environmental
Change, Volume 22, Issue 1, 2012, s. 96.

Grey ve Sadoff, su giivenligini, her zaman toplumsal bir &ncelik olagelmis
bulunan, suyun iiretken potansiyelinden yararlanip yikici etkisini sinirlayarak temel
su glvenligini saglama dogrultusunda, saglk, gecim, ekosistemler ve tretim igin
yeterli miktar ve nitelikte suyun kullanilabilirligi ile cevre, ekonomi ve halklar igin
kabul edilebilir diizeyde su riski olarak tanimlamaktadir. Su giivenligini saglama
dogrultusunda su kaynaklarini gelistirme ve yonetme; biylime, siirdirilebilir
kalkinma ve yoksullugu azaltma gabalarinin merkezinde bulunmaktadir. Ulusal
diizeyde su giivenliginin saglanmasi igin su yonetiminde birbirini tamamlayici
kurumlar ile altyapr yatirmlarinin strdirilebilir ve dengeli sekilde artiriimasi
gereklidir. Az gelismis su altyapisi ile su giivenligi saglanmasinin ¢evresel zarar, sosyal
huzursuzluk ve 6zellikle dogrudan etkilenen kisiler arasinda agirlasan fakirlik gibi
cok yiiksek sosyal ve gevresel maliyetleri olabilmekte; gelismekte olan tilkelerde su
glivensizliginin sosyal ve cevresel maliyetleri cok biiyiik boyutlara ulasabilmektedir
(2007, s. 545, 547, 566).

Grey ve arkadaslarina (2013, s. 1, 4-5) gore, su sistemleri; fiziksel, sosyal,

ekonomik ve politik faktorlerin risk ile belirsizlik iceren karmagik etkilesimlerinden
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olusmaktadir. Bu sistemler; dogal kuraklik, sel tehlikesi ve yillik yagis degiskenligi ile
tanimlanan zor hidroloji ile daha karmagik hale gelmekte, bu da su givenligi igin
gerekli bilgi, kurum ve altyapi yatirimlarini artirmaktadir. Dolayisiyla su giivenligi,
suyla ilgili riskin tolere edilebilir diizeyde olmasidir ve hidrolojik zorluga ve
altyapi, bilgi ve kurumlara yapilan yatirimlara gére tanimlanmaktadir. Diinyada
bazi bolgeler su agisindan giivenli iken, bazi bolgeler su agisindan giivensiz olarak
tanimlanmaktadir. Su giivenligi olmayan, hidrolojik zorluklara karsi en savunmasiz,
tarimin hakim oldugu ekonomiler; bilgi, altyapi ve kurumsal yatirimin agirt yiksek
maliyetini karsilamakta yetersiz kalmaktadir ve bu bolgelerle diinyanin geri kalan
arasindaki bilgi ugurumu korkutucu diizeydedir. Su giivenligi olan tilkelerdeki su
giivensizligine yonelik ¢oziimler ise (genis barajlar, tagkin yonetimi yapilari gibi)
sosyal ve cevresel maliyetlerinden dolay: giderek daha fazla tartisiimaktadir.

Allan, Xia ve Pahl-Wostl (2013, s. 625), su giivenligini, suyla ilgili afet ve
hastaliklardan yeterli korunma ve yasamsal ekosistemlerden 6din vermeden
saghkl ve tretken bir yasam dogrultusunda temel gida, enerji ve diger ihtiyaglari
karsilayacak miktar ve kalitede, satin alinabilir maliyette suya ulasim olarak
tanimlamaktadir. Dadson, Acreman ve Harding'e (2013, s. 10) gore, tath su
ekosistemleri ekonomik giivenlik (balik, bitkisel giibre, ilag, kereste vs.), sosyal
guvenlik (sel gibi dogal tehlikelerden korunma), etik giivenlik (insanlar ve diger
tirlerin su haklarmi koruma) saglamaktadir. Beddington'a (2013, s. 1-2) gore su
guvenligi; insanlar, gecim, tarim, enerji ve sehirler igin yerelden kiresel diizeye
yasamsaldir. Bununla birlikte, su giivenligini etkileyen bir¢ok faktoriin, suyun
kullanilabilirligini - etkileyen meteorolojik, hidrolojik, jeolojik faktorlerin  ve
toplumsal faktorlerin (arz ve talep dengesi, su depolanmasi, kamu egilimleri gibi)
ayr ayri ele alinmasi sebebiyle, bitiin bu faktorlerin bir arada yeralti ve yiizey

sulartyla ekolojik sistemleri nasil etkiledikleri ¢ok az anlagiimaktadhr.

Pahl-Wostl, Palmer ve Richards'a (2013,5.676-677) gore, su glivenligi dar sekilde
tanimlandiginda, kisa dénemde siklikla gevreye ve uzun dénemde sosyo-ekolojik
sistemlere zarar verme pahasina gergeklestirilmektedir. Bu elestiri, stirdiirilebilir
su guvenligiyle ilgili buyik yonetim zorluklarinin dogasinin ve sosyal séylemin

algi ve gergevesinin nasil degistigini géstermektedir. Bu ayni zamanda, suyla ilgili
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yonetim yaklagimlarinin zayifliklarini ve basarlarini elestirel sekilde ele alarak,
su giivenligi zorluklarinin; giderek artan problemlerin karmagikligini, sorunlarin
daha yiiksek baglantisini, gesitli konumsal (spatial) Slgekleri, iklim degisikligiyle
ilgili artan belirsizlik ve uygun yonetim eksikligini yansittigini gostermektedir.
Su guivenligindeki buyiik yonetim zayifligy, risk ve getirilerle ilgili gériismelerle,
seffaf, kanita dayali kararlari destekleyecek daha kapsayici ve birlestirici kurumsal
diizenlemelerin eksikliginden kaynaklanmaktadir. Suyun hem fayda hem risk
kaynagi olarak rolt, su glivenligini artirmak igin risk-getiri dengeleri (trade-off) ile

risklerin algi temelli degerlendirilmesini gerektirmektedir.

Srinivasan ve arkadaslarina (2017, s. 1-2) gore, su giivenligi, arz ve talep
dengesini saglamanin Stesinde ¢ok boyutlu bir problemdir. Niifuslar artarken,
insanlk, iklim degisikligi ve artan su talepleri nedeniyle gelecekteki su tedarikiyle
ilgili belirsizlik olasihgiyla karsi karsiyadir. Bir tarafta, bir cok halkin temel hijyen
ve gegim ihtiyaglarini karsilayacak su erisimleri bulunmamaktadir. Diger tarafta,
insanlarin su talepleri arttigi ve ekosistem hizmetleri daha degerli hale geldigi
igin, nadir su kaynaklarina yoénelik artan rekabet séz konusudur. Su giivenligi
kavrami da kiiresel su krizinin bu ¢ok boyutlu dogasina cevap olarak buytimustr.
Su giivenligiyle ilgili sadece fiziksel su kithgim dikkate alan yaklagimlarda su
altyapisindaki yetersizlikler ele alinmamaktadir. Bu bakis agisiyla, belirli kriterler
altinda yeterli yagmur suyu aldigi kabul edilen, ama yeterli su altyapisi bulunmadig
icin niifusun suya ¢ok zor ulastigi bir bolgede su giivensizliginin oldugu kabul
edilmemektedir. Dolayisiyla su giivenligi; fiziksel kaynak kullanilabilirligi, altyapi

ve ekonomik tercihler dahilinde incelenmelidir?.

Bakker ve Morinville'e (2013, s. 9-11) gore, sosyal giig su giivenligini saglayan
kosuldur. Sosyal giig perspektifiyle su guivensizligi, teknik faktorlerin yani sira giic
iliskileriyle sosyoekonomik ve politik dinamiklerin sonucunda olusmaktadir. Su
guvensizligi, zayif yonetim kararlarinin yani sira standart alti (suboptimal) yonetim

stireglerinden, yetersiz bilim, artan gevresel baskilar, giig iliskileri, catisma (siddetli

2 Bu dogrultuda Uluslararasi Su Yénetimi Enstittist (IWMI), insant ihtiyaglari karsilamak igin su altyapisinda belirgin
iyilestirme yapilmasi gereken tlkeleri belirlemek igin ekonomik su kithgi kavramini olusturmustur. Detayli bilgi igin
bkz. Srinivasan ve ark., 2017,s. 2
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ya da siddetsiz), arazi ve su miilkiyeti ve kontroliiyle ilgili politik ve sosyoekonomik
cikarlarin rekabetinden ve sosyal iliskilerden kaynaklanmaktadir. Hope ve Rouse’a
(2013, 5. 19) gore, siklikla statiikodan yararlanan ve ilerlemenin 6niinde politik
engel olusturan yerlesmis ¢ikarlarin Ustesinden gelindiginde, icme suyuyla ilgili

riskler en zor durumlarda dahi yonetilip azaltilabilmektedir.

Gain ve arkadaglarina (2016, s. 1-2) gore, su giivenligi sadece tath su
kaynaklarinin fiziksel kullanilabilirliginden degil, sosyal ve ekonomik faktorlerden
de (su sondaj, planlama ve yonetim yaklagimlari, kurumsal su hizmetleri saglama
kapasitesi, sirdiriilebilir ekonomi politikalari gibi) kaynaklanmaktadir. Su givenlik
gostergeleri; kullanilabilirlik, su hizmetlerine erisim, giivenlik, nitelik ve yonetimdir.
Insani su sistemleri, geleneksel olarak fiziksel su giivenligi mercegiyle, talebe ya da
niifusa dayal su kitlig1 olarak goriilmektedir. Talebe dayal su kithig, yillik tahmini
tath su talebinin kullanilabilirlige oraniyla; tedarike dayali su kithg, yenilenebilir
tath su kaynaklarimin kisi basina kullanilabilirligiyle lgtilmektedir. Bu geleneksel su
kithg1 degerlendirmeleri de, uygulayicilarin ve politikacilarin ihtiyaglariyla yeterince
butiinlesmemektedir. Su sistemlerini anlamak icin su kaynaklari Gizerindeki fiziksel
ve beseri baskilari (kuresel ntfus artisi, degisen iklim ve artan kentlesme gibi) bir

arada incelemek gereklidir.

Bogardi'ye (2012, s. 39) gore, beseri su giivenligi; nitelikli igme ve kullanma suyu,
enerji tretimi, endustri, ulagim, ekosistemler ve biyogesitliligin korunmas ile gida
glivenligi icin su saglanmasidir. Diinyada su giivenligi tath su biyogesitliligi pahasina
gerceklestiriimekte; biyogesitliligi tehdit etmeden yiiksek derecede su giivenliginin
saglandigi bir yer bulunmamaktadir. Bu sonug, ekosistemlerin bozulmasinin tolere
edilip gevreye zarar verildikten sonra maliyetli iyilestirme stratejilerinin (eger var
ise) uygulandigi ‘geleneksel’ yonetim stratejisini yansitmaktadir. Bu dogrultuda
insanlarin taleplerini karsilamayr hedeflerken biyogesitliligi ve ekosistemin isleyisini

de giiven altina alacak yeni yaklasimlar gereklidir.

Siska ve Takara'ya (2015, s. 743-745) gore, su giivenligi, bir toplumun insan ve
ekosistem sagligi igin yeterli miktar ve nitelikteki suya erisimi ve suyla ilgili risklerden

etkin korunmayi saglayabilme kapasitesidir. Hiikimetler, temel su giivenligi igin
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gerekli yatinmlar erkenden, mali kaynaklariyla saglama imkéanlari nedeniyle
merkezi rol oynamaktadirlar. Birgok gelismis tlke, su altyapi ve kurumlarina
yaptiklari yatirimlar sayesinde su giivenliklerini saglamalarinin sonucunda, suyun
ekonomik kalkinmaya olan katkisindan faydalanabilmektedir. Bununla birlikte, en
fakir ulkelerde ekonomik aktorler, riskten uzak durma konusunda agiriya kacarak,
potansiyel kazanglara yatirim yapmak yerine riski minimuma indirme egilimi

gostermektedirler.

Bu literatiir incelemesinde goriildiigii lizere; su giivenligi kavrami bir stiredir
suya erisim, satin alma ve risklerden korunma kapasitesinin yani sira ekosistemin
korunmasini ve suyun siirdiriilebilirligini de igeren biitiinciil bir yaklagimla ele
alinmaktadir. Bu baks agisi ile su givenligi, yeterli miktar ve nitelikte suya herkesin
ulagabilmesi ve insanlar, diger canlilar ve ekosistemin simdi ve gelecekte de var
olmasi igin su kaynaklarinin gerekli yénetimsel, hukuki araglar ile korunmasi olarak
tanmimlanmaktadir. Bir sonraki bolimde, diinyadaki su sorunu ve su kaynaklarina

zarar veren gesitli uygulamalar bazi 6rneklerle ele alinacaktir.
3. Diinyadaki Su Sorunu

Endustriyel devrimden itibaren, insanlarin, sistem ve sistemin degisime olan
cevabi hakkinda yeterli bilgisi olmadan, belirgin sekilde kiiresel su sistemini
degistirdigi Antroposen ¢aga girilmistir. Hizh endiistriyel gelisme-yeterli su aritmasi
ve geri doniisim olmadan-; ekosistemler ve insan saghgi igin tehlike meydana
getiren kirlilige neden olarak su giivenligini riske atmaktadir (Bogardi, 2012, s.
36). Kiiresel 1smma ve iklim degisikligi, ormansizlasma, asir otlatma, asir sulama
gibi yanls tarimsal metodlar su kitligina ve ¢ollesmeye neden olmaktadir. Bunlara
ek olarak, fosil yakit kullanimi, su kaynaklarinin dogrudan ya da dolayli olarak yok
edilmesine neden olmakta®, bazi HES projelerinin siirdiirilebilirlik gozetiimeden
uygulanmasi, nehir ekosistemlerine ve su kaynaklarma zarar vermektedir (Kaya,
Turan, Buyan Kop ve Ozer, 2014, s. 19-28).

* Detayh bilgi icin bkz. Taskiran, 2010, s. 28, European Parliament Directorate-General for Internal Policies,
'Impacts of Shale Gas and Shale Oil Extraction on the Environment and on Human Health}, 2011, Erisim adresi.
https://europeecologie.eu/IMG/pdf/shale-gas-pe-464-425-final pdf
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Hizla artan niifus ve yiikselen yasam standardi, iklim degisikliginden zaten
etkilenmis olan dogal bir kaynagin siirlarini zorlamaktadir. Diinyada simdiden
bazi yerlerde atik suyun yeniden kullanimi ve deniz suyunun tuzdan arindirilmasi,
talebi karsilamak igin uygulanabilir tek arag olmustur (Liu, Bai, Lee ve Sun, 2011,
s. 2582). Kuzey Afrika ve Ortadogu'da, bazi tlkelerde, su sikintisi nedeniyle tuzlu
su aritilmakta ve atik su yeniden kullanilmaktadir (IEA, 2016, s. 36). Bu siiregte,
igilebilir su tretimi icin kullanilan teknolojilerdeki gok yiiksek enerji girdisi sera
gazi emisyonlarini artirmakta ve iklim degisikligini hizlandirmaktadir (Liu ve ark.,
2011,5.2582).

Suyla ilgili cevresel riskler, okyanus atmosferi ve kademeli kara strecindeki
karmagik etkilesimlerden de kaynaklanmakta; vakalarin siklik ve biiytiklugd, plansiz
kentlesme, ekosistem hizmetlerinin bozulmasi, kirilgan gegim kaynaklari ve halkin
yanlis risk algilar gibi faktorler de suyla ilgili risklerin etki ve maliyetini artirmaktadir
(UNESCQO, 2018). Bir stiredir yagmur yogunlugu artisi, daha uzun kurak dénemler,
daha ytiksek buharlasma, sel ve kuraklik gibi asir olaylarin sikliginda artis ile yagis
kaliplari degismistir. Yiiksek enlem ve rakimli yerlerde kar yerine yagmur yagmakta,

akim mevsimselligi degismektedir (Bogardi, 2012, s. 36).

Diinya su kaynaklarmin 9%2,5'ini olusturan (IEA, 2012, s. 502) tath su,
bozulan kalitesi nedeniyle bazi bolgelerde toplumlara ve ekosistemlere fayda
saglayamamaktadir. Mevcut suya da gesitli sosyo-ekonomik ve fiziki kisitlar (altyapi
eksikligi gibi) yiiziinden ulagilamamaktadir. Afrika'da ¢ogu insanin ABD, Kanada,
Avustralya ve Avrupa'da oldugu gibi giivenilir igme suyu ve saglk hizmetlerine
erisimi bulunmamaktadir (Gain ve ark., 2016, s. 7). 1950'den beri kiresel niifus
%150'den fazla artarken, diinya su tiiketiminin %180 artmasi nedeniyle kisi
bagina disen kiresel tath su %60 azalmistir. Diinya niifusunun beste ikisi ciddi
su sikintisi yasamaktadir (Pedrazzini, 2011, s. 2-3). 2,1 milyar kisinin evinde
icilebilir suya erisimi bulunmamaktadir (World Health Organization [WHO],
2017). Gelismekte olan tilkelerde hastaliklarin %80 kétii su ve saglik kosullarina
baghdir ve 5 yasin altindaki her dért 6liimden biri sudan gegen hastalik nedeniyle
meydana gelmektedir. Bazi bolgelerde kadinlar, su getirmek igin birkag kilometre

yuriimek zorunda kalmaktadirlar. Afrika topluluklarinin %934, yeralti suyuna
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erisimleri olmadigi igin, su konusunda biitiintyle yagmura bagimhdir (Gelsdorf,
2010, s. 5, 20).

Su kithg), bu sorunlara ek olarak, ilkelerde gerilim artisi ve istikrarsizliga,
kullanicilar arasinda gatismaya neden olmaktadir. Su sikintisi; ormansizlasma,
erozyon ve ¢ollesmenin yani sira refah ve politik istikrar etkileyen genis &lcekli
problemler nedeniyle kargasa ve sosyal gerilime neden olmaktadir. Kithklar, ig
gogler ve uluslararasi gégler, komsu tilkelerde gerilim ve silahli catismalar meydana
gelmektedir. Diinyada son 50 yilda suyla ilgili 450'den fazla diismanca anlagmazlik
meydan gelmis; 37’'sinde rakip tlkeler birbirlerine ates agmis, barajlari patlatarak
siddet gostermislerdir (Pedrazzini, 2011, s. 2-3). Su, iilkeler arasinda, Hindistan ve
Pakistan 6rnegindeki gibi ikincil bir catisma nedeni olabildigi gibi, Irak ve Suriye
arasinda oldugu gibi catismada de facto enstriman olarak da yer alabilmektedir
(Balch, 2014).

Diinyada, su krizinin ¢éziimiine yonelik bazi uygulamalara bakildiginda; birgok
tilkede su kaynaklarinin, gél ve irmaklarin kamusal alandan alinarak 6zellestirildigi
goriilmektedir. IMF, DB ve Diinya Su Forumu, kiiresel su krizini suyu metalastirip
ozellestirme kapsamina alarak ¢6zmeyi 6nermektedir. IMF ve DB kanaliyla tilkelerin
kamusal kuruluslarmin ekonomik faaliyetleri yok edilmekte ya da Cok Uluslu
Sirketlere (CUS) devredilmesi konusunda baski yapilmaktadir. Diinya Ticaret
Orgiitii (DTO), ulusal hiikiimetlerin ellerini kollarini baglayan ve su kaynaklarini
GUS'lere acan uluslararasi tahkim yasalar gibi yasalari dayatmaktadir. Su krizi
derinlesirken, hitkimetler suyun metalastirilmasi icin rekabet etmekte, bu da ¢ok
buytk hacimli bir is alani olusturmaktadir (Gékdemir, 2002, s. 157). Bu gercevede,
sermayenin baraj, sulama kanali gibi alt yapi yatirimlarina yonelmek istedigi ve
bunun, halklarin yasamsal ihtiyacini karsilamak yerine kapitalizmin agir tretim

egilimini karsilamayr hedefledigi belirtiimektedir (Yilmaz, 2008, s. 7).
4. Enerjide Su Kullanimi

Diinyada giderek kitlasan su kaynaklarinin olusturdugu soruna ek olarak,

suyun enerji sektoriinde yiiksek oranlarda kullaniimasi su sorununu daha da
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derinlestirmektedir. Su; petrol, gaz (dogal gaz ve kaya gazi), komiir, uranyum,
biyokiitle gibi kaynaklarin gikarilmasi, islenmesi, rafine edilmesi, nakliyesi ve
enerjiye donustiirilmesisiireglerinde kullanilmakta (Goodwin, Douglas, Carlson
ve Knox, 2012, s. 56; Mielke, Diaz Anadon ve Narayanamurti, 2010, s. 7-10, 27-
36), fosil ve niikleer yakith enerji santrallerinde reaktér sogutma asamalarinda
da yer almaktadir (Ferroukhi ve ark., 2015, s. 27). Enerji sektori igin gogunlukla
yuzey sularindan belirgin oranlarda gekilen suyun ¢ogu siklikla farkl bir 1sida
geri verilmektedir (IEA, 2016, s. 13). Reaktér sogutma asamalarinda sogutma
suyu geri verildiginde tehlikeli maddeler suya karismakta, bu ayni zamanda
deniz suyu sicakhgini da artirarak deniz ekosistemine zarar vermektedir (Yapi,
2017).

Komiirli termik santral bolgelerinde agiri su gekilmesinin sonucunda (yillik
su ikmalinin %100'den fazlasinin asilmast), su yeristi su havzalarindan dogal
yenilenme siirecinden ¢ok daha hizli alindigi icin ya kalici olarak tiketilmekte
ya da kirlenip kullanilamayacak duruma gelmektedir (Cheng ve Lammi, 2016, s.
30). Hafif ve agir suile sogutulan niikleer santrallerde, termik santrallere kiyasla
cevreye %30-40 daha fazla isi verilmekte, santrallerde kondansérden isinarak
¢itkan sogutma suyunun karistigi nehir, gol ve deniz sularindaki sicaklik artisinin
sonucunda ekolojik denge bozuldugu igin ekonomik degeri olan balik tirleri
olurken, zararli canl turrleri gogalmaktadir (Ertiirk, Akkoyunlu ve Varinca, 2006,
s. 63).

Yenilenebilir enerji kaynaklarinda ise, su fosil ve niikleer kaynaklara kiyasla
¢ok daha dusiik oranlarda kullanilmaktadir. Fotovoltaik giines enerjisi ve riizgar
enerjisinde, ayni miktarda elektrik tretimi icin, kémir santraline kiyasla 200
kez daha az su kullanilmaktadir. Biyoenerjide, yapilan Uretime bagh olarak
6nemli miktarda su kullanimi gerekebilmektedir (Ferroukhi ve ark., 2015, s.
12-13). Rezervuarh hidroelektrik santrallerde, buharlasma ytziinden ytksek
miktarda su kaybi gergeklesmektedir. Jeotermal ve yogunlastirilmis giines enerjisi
santrallerinde (CSP), konvansiyonel enerji santrallerine gére ¢ok daha diisiik
dizeyde olmakla birlikte, diger yenilenebilir kaynaklara kiyasla daha yiiksek
oranda su tiketilmektedir (Mielke ve ark., 2010, s. 35-38).
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5. Sosyal insaci Perspektifin Su Giivenligine Katkis

Su giivenliginin teorik kavramsallastirmalari, su sdylemini savas/baris ve gatisma/
isbirligi sorunsalina bagladigi icin, su potansiyel bir catisma nedeni ya da kaynagi
olarak goriilebilmektedir (du Plessis, 2000, s. 13—15). Nitekim gegmise bakildiginda
da, tarih boyunca su, 6zellikle ihtilafli sinir asan sular, kullananlar arasinda anlasmazhk
ve catisma kaynagi olmustur (Grey ve Sadoff, 2007, s. 547). Strateji terminolojisi,
su faktoriinii bir manevra unsuru olarak ele almaktadir. Su; petrol ve diger dogal
kaynaklar gibi stratejik etkilesim strecinin maddi faktérlerinden biri olarak
gorilmektedir (Okman, 1993, 5. 413-414). Bir stratejik durum, belirli sayida maddi
faktor arasindaki iliskilerin sonuglarindan farkli olusumlari ifade ettigi icin; tek yonlu
maddi ortamla sinirh nedensellikten kaginmak ve stratejik durumu, siirekli degisen
konu ve ortamlarda karsilasan zit iradeler arasindaki etki ve tepkilerin olustugu bir
stireg olarak dustiinmek gereklidir (Okman, 1993, s. 401-402).

Tirkiye 6rneginde, su sorunu, muhtemel durumlarda diger bazi bélgesel
konularla kolayca birlesip, kendi basina anlasmazlik konusu olmaktan &teye
giderek; terorizm, toprak ve sinir sorunlari, milliyetgilik, etnik sorunlar, radikal dini
hareketler ve liderlik gekismeleri gibi konularin arasinda, birlesik kriz stirecinde yer
alan etkenlerden biri haline déntisebilir. Bu gibi sorunlarla birlesmesi halinde ise,
kendilerine manevra Ustlinliigi arayan taraflar en uygun sorunu suyla birlikte ya da
suya karsi devreye sokmaya calistiginda, suyun Turkiye igin gliglii bir manevra araci
olma ozelligi zayiflayabilir (Okman, 1993, s. 416-419). Bu baglamda, aktorlerarasi
etkilesimin materyal diinyayla ilgili dinamik normatif ve epistemik yorumlara bagh
oldugu goriisle, sosyal kurumlar ve sosyal degisimle ilgili hem teorik hem ampirik
agiklamalar saglayan (Adler, 1997, s. 322, 325), giicin materyal dagiliminin yani
sira inang, fikir ve degerlerin devlet davraniglarini, bunun sonucunda da uluslararasi
sistemi degistirebildigi (Chernoff, 2007, s. 70-71) sosyal insaci teori* yapici bir rol
oynayabilir.

* Tirkgede 'Social Constructivism' yerine Sosyal insacilik, Konstriktivizm gibi terimler kullanilmaktadir. Bu
calismada 'Sosyal insacilik’ teriminin kullanilmasi tercih edilmistir. Sosyal insaci yaklagim ile ilgili detayl bilgi icin
bkz. Wendt, 1992, s. 396-397; Wendt, 2003, s. 3-4; Chernoff, 2007, s. 68-71; Dannreuther, 2010, s. 1; Adler,
2012, s. 133; Tiirkge derleme igin bkz. Diskaya, 2017, s. 8-10
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Nitekim sosyal insaciliga gore, sistemin catismaci ya da barisil olmasi; anarsi ya
da giictin degil, séylem ve sosyal pratiklerle olusturulmus olan, paylasilan kiiltiriin
ozelligidir. Her aktoriin benligiyle (kimlik ve gikarlan) ilgili anlayisi digerlerinin
diplomatik hareketlerinin trtinii oldugu icin, devletler yeni davranilarla yapiy
yeniden sekillendirebilirler, ¢ikar ve kimliklerini digeriyle daha fazla ilgili, barisgil
araglar ve sonuglara yonelik sekilde yeniden olusturabilirler. Dolayisiyla devletler,
anarsik durumlar ytziinden, rolatif giigleri hakkinda stirekli endiselenmek ve trajik
catismalara maruz kalmak zorunda degildirler. Bunun yerine sistemi olusturan
6znelerarasi kiltiirt degistirebilir ve uzun dénemli baris igin gerekli olan, egoist
olmayan dstince yapilarini giiglendirebilirler (Copeland, 2000, s. 188).

Giivenlik ise, 6znelerarasi oldugu igin, ilgili analistin diinya goriisine ve
politikacilarin diisiince yapilarina bagh olarak degismektedir (Brauch, 2011, s. 61).
Devletlerin, glivensiz sekilde, birbirlerinin amaglariyla ilgili en koti varsayimlar
yaptiklari ve sonug olarak cikarlarini 6z-yardim (self-help) kosullarinda tanimladiklari
‘glivenlik ikileminde’ farkli, anlasmazliklarini savas olmadan ¢6zme konusunda
birbirlerine giivendikleri, paylasilan bilgiden olusmus ‘giivenlik toplulugunda’
(Wendt, 1995, s. 73) farkli sonuglar olusmaktadir. Bundan dolayi, su sorununun
arka planinda yer alan devletlerarasindaki 6znelerarasi stirecin goériilmesi, bazi
aktorlerin, suyu da, enerjide oldugu gibi giivenliklestirerek®, istedikleri politik
sonuglar elde etmelerini ya da normal karar alma siirecinin disinda hareket
etmelerini (Ciutg, 2010, s. 133; Johansson, 2013, s. 203) 6nleyebilir. Bu bakis agisi,
diinyada su giderek kitlastigi ve tek tarafli davranisin gerek duydugu géreceli

subjektif zemin fazlasiyla mevcut oldugu igin 6nemlidir.
6. Sosyal ingaci Perspektifli Mikro Yap1 Analizi

Sosyal insacilikta, mikro yapilarda etkilesim yapilar ele alinmaktadir (Wendt,
2003, s. 143, 147). Etkilesim suirecinde; devletlerin kimlikleri, ¢ikarlar ve yapisal

® Guvenliklestirme, politik olmayan herhangi bir kamusal sorunun (devletin ilgilenmesi gerekli olmayan),
politiklestiriimesi (kismen kamu politikasi sorunu olmasi nedeniyle hiikiimet denetimi gerektirmesi) ile
glivenliklestirilerek varolussal bir tehdit olarak tanitilmasi sonrasinda acil énlemler gerektirip normal politik
prosediirlerin sinirlari disinda hareket etme mesrulugu elde edilmesine dayanmaktadir. Detayh bilgi igin bkz.
Buzan, Waever ve de Wilde, 1998, s. 23-27; Buzan ve Waever, 2009, s. 253-256; Belyi, 2017
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6znelerarasi anlayiglar etkili olmaktadir. Giig dagilimi devletlerin hesaplarini her
zaman etkilemektedir. Bunun nasil oldugu ise, devletin, kendisi ve digeri hakkindaki
fikirlerini olusturan 6znelerarasi anlayislarina goére degismektedir (Wendt, 1992,
s. 397). Uluslararasi sistem sosyal olarak insa edildigi ve insanlarin diisiinme ve
birbirleriyle etkilesimde bulunma sekillerinden olustugu icin (Chernoff, 2007,
s. 68), sureg/etkilesim yapilar ve amillerin (agents) karsihkh olusumu hakkinda
konusabilmek igin temel bir gerekliliktir. Kimlik ve gikarlar ise, uluslararasi sistem
ve devletlerin davranislarinin nedenlerini anlamada yasamsal énem tagimaktadir
(Harriman, 2009, s. 11-12).

Devletler, kimlik ve cikarlari olan tiizel kisiliklerdir. Kimlikler, aktorlerin kim ya
da ne olduklarini géstermektedir (Wendt, 2003, s. 224, 231). Devletlerin kimlikleri,
tercihlerini ve bunlari takip eden davraniglariniifade etmektedir ve tarihsel, kiltiirel,
politik ve sosyal kosullara bagli olarak degismektedir. Devlet, kendi kimligini giinliik
sosyal davranislariyla olustururken, diger devletleri de, onlara yiikledigi anlama
bagl olarak algilamaktadir. Bu stirecte, kendi kimligini olusturan devlet, 6znelerarasi
yapinin anlamdaki belirleyici etkisi nedeniyle, digerlerine ne ifade ettigini kontrol
edememektedir (Hopf, 1998, s. 175-176). Cikarlar, aktorlerin ne istediklerini
ve davranislarini agiklamayr saglayan motivasyonlarini géstermektedir. Bir aktor,
kim oldugunu anlayana kadar ne istedigini bilemedigi icin, gikarlarin olmasi igin
kimliklerin de olmasi gereklidir. Devletlerin davranislari kurumsal, tiir, rol ve kolektif
kimliklere dayanan cesitli ¢ikarlarla motive olmaktadir. Devletler, diger devletlerle
olan etkilesimleriyle de kimlik ve ¢ikarlarini olusturmaktadir (Wendt, 2003, s. 231,
233, 245).

Asagidaki modelde yer alan mikro yapida, Tiirkiye'nin su giivenligi, su
giivenliginde etkili olan kurumlar ve siireglerin kararlara olan etkileri ile ele
alinmaktadir. Modelde, kurumlar ve stirecte Turkiye, Irak ve Suriye arasindaki
su sorununu etkileyen kimlik, ¢ikar ve davranislar, 6znelerarasi anlayislar, durum
tanimlari ve davranislarla ilgili yorumlar bulunmaktadir. Modelde yer alan

kurumlar ve siireg ilerideki boliimlerde detayh olarak incelenecektir.
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Kurumlar Suireg ¢
Kimlik ve cikarlarr ile Uyarim gerektiren davranis
Tarkiye devleti

“ l

Turkiye devletinin durumla ilgili tanimi

Turkiye, Suriye ve Irak devletlerinin

yapisal dznelerarasi anlayislari ve  |€«———— Turkiye devletinin davranisi
beklentileri

Suriye ve Irak devletlerinin Turkiye
devletinin davranisiyla ilgili yorumlari
ve durumla ilgili kendi tanimlari

,, l

Kimlikleri ve ¢ikarlar ile Irak ve Suriye devletlerinin
Irak ve Suriye devletleri davranislari

Sekil 1. Turkiye'nin Su Guvenliginde Etkili Kurumlar ve Suirecin Karar almaya Katilmasi

Kaynak: Bu calisma kapsaminda, Wendt (1992)'in kurumlar ve sUrecin karar almaya katilmasiyla
ilgili modeli, Turkiye'nin Firat ve Dicle Nehirleri nedeniyle kiyidas iki devletle kurdugu etkilesim
cercevesinde Turkiye, Suriye ve Irak drnedine uyarlanmistir.

7. Tiirkiye'nin Su Giivenliginin Sosyal insaci Perspektifle Analizi

Tirkiye'den kaynaklanan Firat ve Dicle Nehir sularinin tahsis siirecinde, tig
Ulkenin 6znelerarasi anlayislarinin karsilikli iliskilere olan etkisi ve su politikalarini
sekillendirmedeki rolii bu boliimde sosyal insaci analiz ile incelenecektir. Bu
dogrultuda oncelikle, Firat ve Dicle nehirlerinin 6zellikleri, su sorununun tarihsel
gelisimi ve bu sorunda etkili olan Ortadogu ile gesitli aktorler belirtilecektir.
Bu asamadan sonra Tiirkiye, Suriye ve Irak'in suyla ilgili kimlik ve ¢ikarlan,

davranislari, durum tamimlan, yapisal 6znelerarasi anlayis ve beklentileri ve
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bu ¢ercevede sekillenen etkilesim siireci gosterilecektir. Modelde, siiregteki
uyarim gerektiren davranis olarak, Firat ve Dicle sulariyla ilgili baraj ve tesis
insasi gibi gelismeler Tiirkiye, Irak ve Suriye arasinda su sorununun gelisiminde

gosterilecektir.
7.1. Firat ve Dicle Nehir Sularinin Tahsisi

Firat ve Dicle nehirleri Ortadogu bolgesindeki en 6nemli su kaynaklart arasinda
yer almaktadir. Erzurum yakininda dogan Firat nehri, Tiirkiye'de 971 km akip
Suriye'ye girdikten sonra Irak’a gecip Dicle ile birlesmekte ve Sattiil-Arap adini
alarak Basra Korfezi'ne dokilmektedir. Dicle nehri, Tiirkiye'de Elazig yakinlarindan
dogarak 523 km ilerledikten sonra Irak'ta Firat nehriyle birleserek Basra Korfezi'ne
dokillmektedir. Firat nehrinin yillik su hacminin %90" Tiirkiye'den, %10'u Suriye'den
kaynaklanmaktadir. Dicle nehrinin yillik su hacminin %52'si Tiirkiye'den, % 48'i
Irak'tan (Akbas, 2015, s. 100-101), bazi kaynaklara gore (6r: Karakilgik, 2008, s.
41-42, Kirschner ve Tiroch, 2012, 5. 335) %51'i Turkiye'den, %39'u Irak’tan, %10'u
iran'dan kaynaklanmaktadir (ECC Platform Library, 2018).

Turkiye, debisi ortalama 1000 m*/sn olan ve % 901 kendi topraklarindan
kaynaklanan Firat sularindan 500 m*/sn suyu Suriye ve Irak'a birakmaktadir.
Bunda da sulama ve enerji projelerinin baglamasindan beri teknik sorunlar harig
herhangi bir aksaklik olmamstir (Acar, 2006, s. 79). Suriye %32'si ve Irak %65'i
olmak uzere, Firat sularinin toplamda %97'sini; yine Suriye %5,4'U, Irak %92,5'i
olmak tizere Dicle sularinin toplamda %97,9'unu talep etmektedirler. Tirkiye ise
Firat nehrinden %52, Dicle nehrinden %14 oraninda su talep etmektedir (Akbas,
2015, 5. 101-102). Bu siiregte, Firat ve Dicle havzasinda Turkiye'den kaynaklanan
sular oldukca kapsamli sekilde bilindigi halde, Suriye, Irak ve iran'dan kaynaklanan
sular hakkinda bilgi azdir ve akim gézlemlerinin sonuglari genellikle resmen
aciklanmamaktadir (Ozdemir ve ark., 2002, s. 27). Gériildiigi lizere, basta Irak ve
Suriye olmak tzere, ti¢ kiyidas tilke de su sorununa farkli merceklerden bakarak
konuyla ilgili 6nlem alma cabasindadir. Bununla birlikte, bu konuda géz 6niine
alinmasi gerekli olan esas sorun, kirresel isinma riskinin su yénetiminde tek tarafli

bakis acisina izin vermemesidir.
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Nitekim gelecekte bolge 1sisinin (buharlagsma) artisi ve azalan yagmur oranlar
nedeniyle Ortadogu'daki uluslararasi nehirlerin yani sira Firat ve Dicle nehirlerinin
akisinin da azalmasi beklenmektedir (Zawahri, 2017, s. 149). Kiresel isinmadan
dolayi Firat ve Dicle nehirlerinin akis oranlari zaten normal kapasitelerinin 1/3'tintin
altina duigmiis (Frohlich, 2012, s. 156), su duizeyleri 2/3'tinden daha fazla azalmistir
(Al-Ansari, 2016, s. 154). Gelecekle ilgili 6ngorii modellerinde de, bolgedeki
yeralti ve yiizey sularinin tiikendigi, tlkeler arasi diisiik isbirliginden kaynaklanan
tek tarafli eylemlerin ve projelerin havzaya zarar verip tarimsal yararlihgin azalttigi
belirtiimektedir. Buna ek olarak, artan su talepleri ve batakliklarin restorasyonu gibi
projelerin Firat ve Dicle’nin 2040 yilina kadar kurumasina neden olacagy, Tiirkiye,
Irak ve Suriye'nin su sikintisindan en ¢ok etkilenen iilkeler arasinda yer alacag
belirtiimektedir (Al-Ansari, 2016, s. 141, 148, 163).

7.2. Tiirkiye, Irak ve Suriye Arasinda Su Sorununun Gelisimi

Tirkiye nehir pozisyonu nedeniyle Firat ve Dicle Havzasinda yukari kiyidas,
Suriye ve Irak agagi kiyidas iilkelerdir. Tiirkiye, Irak ve Suriye arasindaki ¢atisma;
nifus artis hizi, gida giivenligi, enerji glivenligi, ekonomik ve teknolojik gelisme,
politik boliinme, uluslararasi su kanunlari, su kullanilabilirligi, yénetim ve toplumsal
biling gibi faktorlerden kaynaklanmaktadir (Al-Ansari, 2016, s. 140). Ug iilke
arasinda su sorunlarinda ortak payda bulma amaciyla 1920 yilindan bugiine kadar
birgok girisim yapilmis ama anlasma imzalanmamustir. Turkiye'nin sinir asan sulariyla
ilgili, Firat ve Dicle'yi de kapsayan su konusu,1923 yilinda Lozan Anlagmasinin 109.
Maddesinde ele alinmis ve sularin kullanim hakki diizenlenmistir (Al-Ansari, 2016,
s. 152). 1946 yilinda Tiirkiye ve Irak arasinda imzalanan ‘Dostluk ve lyi Komsuluk
Anlasmasi'nda, 1 Numarali Ek Protokolde, Firat ve Dicle nehirleriyle ilgili yapilacak
diizenlemelerin kosullar belirlenmis ve Turkiye ilgili bilgiyi Irak'la paylasmay:
kabul etmistir (Resmi Gazete, 1947).

1964 yilinda, Tiirkiye'nin Firat tizerinde Keban Baraji insaatina karar vermesi
sonrasinda birakilmasi gerekli su miktariyla ilgili gortismeler baslamistir. 1974
yilinda Suriye'nin Tabka Baraji i¢in su tutmasi Irak ile arasini agmis ve iki tilke
savasin esiginden donmiistiir. 1980 yilinda Turkiye'nin Glineydogu Anadolu’nun
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kalkinmasina yonelik karari ile Firat Nehri tizerinde baglattigi Atattirk Baraji insaati
ve GAP Projesi¢ iligkilerde yeni bir stireg baslatmistir (Bilen, 2000, s. 88-90). Buna
Irak’m sulama alanlari igin yeni planlar aciklamasi ve Suriye'nin Firat Vadisi projesi
eklenince su sorunu yeniden bolgesel giindeme oturmustur (Akbas, 2015, s.
104-105). 1980 yilinda, Tirkiye ve Irak arasinda su tahsisi sorununun ¢éziimiine
yonelik kurulan Bolgesel Sular Ortak Teknik Komitesinin (OTK) ilk toplantisi
gerceklestiriimis, daha sonra Suriye'nin de katilimiyla goriismeler gl olarak
yuritilmusttr. 1984 yilindaki 5. OTK toplantisinda, Tiirkiye'nin, i tlkenin su ve
toprak kaynaklarmin nitelik ve niceliginin belirlenmesi ve buna gore tesisler ve
su tahsisi yapilmasiyla ilgili ‘U¢ Asamali Plan’ teklifi Suriye ve Irak'in isbirliginden
kaginmasi nedeniyle sonugsuz kalmistir (Bilen, 2000, s. 90, 92-93; Erdag, 2015, s.
34-35). Komite, dogrudan iletisim ile anlasmazliklari ¢6zme konusunda yetersiz
olmasi gibi sebeplerle 1992'den sonra toplantilari durdurmustur. Bununla birlikte,
kiyidaslarin tst diizey hikiimet yetkilileri, ikili ve Ugli toplantilarda sorunlari
tartismaya devam etmistir (Zawahri, 2017,s. 161-162).

Turkiye, 1987 yilinda Suriye ile imzalanan Ekonomik Isbirligi Protokolii'niin 6.
Maddesi ile, Atatiirk Baraji rezervuarinin doldurulmasi sirasinda, Firat sularmnin
tig tlke arasinda nihai tahsisine kadar Suriye sinirindan yillik ortalama 500 m*/
sn'den fazla su birakmayi taahhut etmistir (Erdag, 2015, s. 35-36; Resmi Gazete,
1987). Buna ragmen, 1990 yilinda Atatiirk Baraji insaati tamamlanip su gegici
olarak durduruldugunda, énceden resmi kanallarla haber verilmesine ve Suriye ile
Irak'in zarar gérmemesi igin tiim 6nlemlerin alinmasina karsilik, konu Tiirkiye'nin
kasitl olarak suyu kestigi yoniinde yogun propaganda ve gercekdisi beyanlarla
uluslararas platforma ¢ekilmistir. Bu sirecte, Firat nehri tizerinde Birecik Baraji'nin
insasi da krize neden olmus ve Irak'la Suriye Turkiye'ye nota vermistir (Akbas, 2015,
s. 105; Bilen, 2000, s. 92-94). Tiirkiye'nin Ortadogu'daki su sorunun ¢éziimii igin
Baris Suyu Projesi 6nerisi de Tiirkiye'nin bolgede su kontroliinii ele gegirmesiyle

ilgili endiseler nedeniyle uygulanamamistir (Erdag, 2015, s. 35). Dostluk Baraji ve

¢ GAP projesi dahilinde, sulama ve elektrik tiretimi amagh planlanan 22 baraj ve 19 hidroelektrik santrali ile
Giineydogu Anadolu Bolgesinin kaynaklari degerlendirilerek bolgedeki insanlarin gelir diizeyi ve yasam
kalitesinin artiriimasi ve bélgelerarasi farklarin giderilmesi hedeflenmistir. Detayl bilgi igin bkz. Kalkinma Bakanhg,
GAP'ta Son Durum 2018, Erisim adresi. http: //www.gap.gov.tr/gap-ta-son-durum-sayfa-32.html.
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Manavgat Suyu gibi diger girisimleri ise bolgedeki aktorlerin yeterli isbirligine
yanasmamasi nedeniyle sonugsuz kalmistir (Akbas, 2015, s. 107).

1990 yilinda, Suriye ve Irak, Tirkiye'den gelen Firat sularinin 9%58'inin Irak,
%42'sinin Suriye'ye kalmasini 6ngéren iki tarafli anlasmay1 Arap Birligi nezaretinde
imzalamistir (Saltiirk, 2006, s. 31). Tirkiye'nin GAP projesi siirecinde &zellikle teror
eylemleri nedeniyle gerileyen Tirkiye ve Suriye iliskileri’, 1998 yilinda imzalanan
Adana Protokolii sonrasinda Suriye'nin terér 6rgiitti mensuplarini sinirlarinin disina
gikarmasi sonrasinda diizelmeye baslamistir (Erdag, 2015, s. 36). 2008 yilinda
t¢ kiyidas tilke suyla ilgili sorunlarin ¢éziimii igin her tlkenin 18 su uzmanindan
olusan bir su enstitiisii kurarak isbirligi yapma karari almistir (Frohlich, 2012, s.
158). 2008-2009 yillarinda kurulan yeni diplomatik iliskiler siiresinde de Suriye ve
Irak'la su kaynaklarinin kullanilmasi ve korunmasinda karsilikli fayda ve isbirligine
yonelik ¢ok sayida protokol ve ikili anlasma imzalanmistir (Erdag, 2015, s. 36-37).
Bu gibi gelismeler 2012'de Suriye'de sivil savas ve Irak'da istikrarh bir hiikiimet
eksikligi gibi nedenlerle duraklamistir (Zawahri, 2017, s. 161-162). Bu duruma
ek olarak, bolgedeki stratejik su kaynaklari ve barajlarin terér érgiitleri tarafindan
ele gegirilmesi su sorununu daha komplike bir hale getirmis ve yeni aktérlerin

uyusmazhga taraf olma olasiligini olusturmustur (Bayar ve Bayar, 2017, s. 26-28).
7.3. Su Sorununda Ortadogu’nun Etkisi

Ortadogu, iki yiiz yili agkin stredir, tarihsel gelisimindeki bolgesel zaaflara ek
olarak dis gii¢lerin miidahalelerine de ugrayan (Okman, 1993, s. 412) riskli bir
bolgedir. Bolgede su kaynaklarini paylasan tilkeler arasinda da tarihten gelen derin
anlagsmazliklar bulunmaktadir ve su kaynaklar bugiine kadar birgok catismada
énemli rol oynamistir (Acar, 2006, s. 70; Karakilgik, 2008, s. 32-34). Diinyanin

7 Barajlarin yapim siirecinde, Suriye terorii Turkiye'ye karsi koz olarak kullanmistir. Bu calismada ele alinmayacak
olmakla birlikte, Suriye ile Tiirkiye arasindaki bir sorun da Asi Nehri konusudur. Suriye,Libnan'da dogup Suriye'yi
gectikten sonra Tiirkiye'de Hatay'dan Akdeniz'e dékiilen Asi Nehri'ni biiyiik Sl¢tide sulama igin kullanarak yazin
sularin Tiirkiye'ye ulasmasini engellemektedir.1939 Antlasmasi'nda Asi sulari igin esit paylagim kabul edilmisse de
Tirkiye'ye su birakilmamaktadir. Suriye ve Libnan, Asi Nehri sularinin % 98'ini kendi tlkelerinde kullanmaktadr.
Tirkiye'nin Asi nehrinden % 2 oraninda aldigi su miktari da nehre Tiirkiye'den katilmaktadir. Detayl bilgi igin bkz.
Acar, 2006, s. 72, 81; Akbas ve Mutlu, 2012, s. 215.
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yenilenebilir temiz su kaynaklarinin %1,1'i Ortadogu'da bulunmaktadir. Ozellikle
Yakin Dogu alt bslgesinde, tath suyun ¢ogu sinir asan sulardan olusmaktadir. iklim
kosullari yenilenebilir yiizey suyunun azalmasina (fiziksel kitlik), asiri su gikarma ve
kirlilik yenilenemeyen yeralti rezervuarlarinin siirdiiriilemez sekilde kullanimina
(sosyo-ekonomik kitlik) neden olmaktadir (Tinti, 2015, s. 178). Buna ek olarak,
yuksek ntfus artigi kisi bagina diisen suyu azaltmaktadir (Al-Ansari, 2016, s. 146).

Boslgedeki i¢ sorunlara ek olarak; ABD, Ingiltere, Almanya, Fransa, Rusya gibi
devletler de gikarlarini maksimize etmek amaciyla Ortadogu'ya yonelik politikalar
izlemekte ve sinir asan su sorunu gibi bolgesel gelismelere miidahale etmektedirler.
Buna BM, IMF, OECD gibi uluslararasi kuruluslar ve bélgesel aktorlerin politikalari
da eklenince, bolge sorunlari daha karmagsik hale gelmekte, bu giic rekabeti
bolgede catisma ve istikrarsizik meydana getirerek giivenlik riskini artirmaktadir
(Akbas, 2015, s. 97-98). Bolgedeki su sorununu bélgesel catisma unsuru olarak
degerlendiren kisi ve kuruluglar da GAP gibi su projelerinin Irak ve Suriye'nin su
varliklarinin kalitesini bozup azaltacagini, anlasma yapilmazsa sicak catismalarin
olabilecegini iddia etmekte, GAP bittiginde Suriye ve Irak'm su haklarindan yoksun
kalacagi yoniinde yaynlar yapilmaktadir (Karakilgik, 2008, 5.36-37).

Ortadogu'daki gelecek savasin su yiiziinden ¢ikacagr varsaymi® sik sik
yapilmaktadir (Frohlich, 2012, s. 140). Su kaynaklarinin paylagimi siirecinde gikacak
savaslarla ilgili senaryolarin Ortadogu'daki savas ve baris siireclerinde giindeme
getirilmesi, su konusunun gesitli aktorler tarafindan bolge ici dengeleri etkilemek
icin kullanilabildigini dustindiirmektedir. Buna bir érnek olarak AB, su sorununda
taraf olan Tiirkiye, Suriye, Irak ve (soruna taraf oldugu belirtilen) iran ve Israil, su
konusunda uzlasamadigi icin, su rejiminin diizenlenmesinde ¢6zim olarak, AB
onciiligiinde olusturulacak uluslararasi bir yonetim énermektedir (Acar, 2006, s.
89, 91-94). AB, Israil'in Golan Tepeleri'ni Suriye'ye geri verme kosulu olarak Firat
ve Dicle sularindan yararlanma istegini de desteklemektedir (Karakilgik, 2008, s.

81994 yih BM Su Raporunda, Suriye ve Irak'in ciddi susuzluk nedeniyle, 2040 yilinda Tiirkiye'nin Firat ve Dicle
tizerindeki barajlarina flize saldinsinda bulunabilecegi; yine BM'nin, Gelecek igin Tath Su 2003 Raporunda,
Tirkiye'nin, 6nemli su kaynaklari ytiziinden, 2040 yilinda Ortadogu su savaslarinda, gatismanin odaginda yer
alacagi belirtilmektedir. Detayli bilgi icin bkz. Karakilgik, 2008, s. 21-22, 48.
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48-49). Goriildiigi tizere, Firat ve Dicle nehirleriyle ilgili su sorunu, birbirine zit
cikarlara sahip bir¢ok aktériin dahil oldugu yasamsal bir konudur. Bu nedenle de
Tiirkiye'nin su glivenligi igin bir risk kaynagidir. Bu dogrultuda, gelecekteki olasi
su krizlerinin &ngorilebilmesi ve ¢oziilebilmesi icin, Tiirkiye, Irak ve Suriye'nin
su giivenligiyle ilgili kimlik ve cikarlari ile su sorununu etkileyen 6znelerarasi

yaklagimlarini belirlemek gereklidir.
7.4. Tiirkiye'nin Su Giivenligiyle ilgili Kimlik ve Gikarlari

Turkiye, tath sukaynaklaryéniinden zengin olmayan (Caglar, 2012, 5. 22; Devlet
Sulsleri Genel Mudiirliigii [DSI], 2018), kisi bagina kullanilabilir 1.519 m*suile (DS,
2018) su sikintisi ceken? bir iilkedir (Oktem ve Aksoy, 2014, s. 14; Al-Ansari, 2016,
s. 163). Surdirulebilir olmayan su altyapi projeleri, artan niifusu, tarimda agiri su
kullanimi, su kaynaklarinin atiklarla kirletilmesi, biytik &lcekli altyapi projeleri ve
madencilik faaliyetleri nedeniyle su fakiri olma yéniinde ilerlemektedir (Oktem
ve Aksoy, 2014, s. 14-15). Buna ek olarak, Tiirkiye'nin, icinde bulundugu Akdeniz
Havzasi'min iklim degisikliginin etkilerinin en siddetli hissedilecegi yerlerden biri
olmasi nedeniyle, yeriistii ve yeralti su kaynaklar tehdit altindadir (Muluk ve
ark., 2013, s. 18). Su, fosil yakith santrallerde &zellikle termik santrallerde enerji
tretiminde ¢ok ytksek miktarda kullanilmaktadir (Cevre ve Orman Bakanligi,
2004, s. 207; TEMA, 2014, s. 9-12). Mevcut su miktari; artan talep, kuraklik ve
su toplama havzalarindaki kirlenme nedeniyle ihtiyaglar karsilayamamaktadir. Su
kaynaklari yonetiminde; planlama, degerlendirme ve denetim yetersizligi, ortak
veri tabani ve bilgi akisi olmamas, kuruluslar arasi esgiidiim zayifligi gibi sorunlar
bulunmaktadir (Kalkinma Bakanligi, 2013, s. 138). Tiirkiye'nin su potansiyelinin
%40' 1 sinir asan sular olusturmaktadir (DSI, 2009, s. 47). Tiirkiye, Firat ve Dicle
havzasinda uzun siiredir yapisal giicii ve dominant nehir pozisyonu nedeniyle
hegemon kiyidastir. Enerji talebinin en az %40'in1 hidroelektrikten karsilamay:
hedeflemektedir (Al-Ansari, 2016, s. 140, 147). Hidroelektrige olan agiri ihtiyac
nedeniyle Firat ve Dicle nehirlerinin sularina bagimlidir (Zawahri, 2017, s. 159).

? Su sikintist diizeyini tanimlamada kullanilan Falkenmark endeksine gére, kisi basna kullanilan su miktari 1.000-
1.700 m? arasinda ise su sikintisi bulunmaktadhr.

288 istanbul Iktisat Dergisi - Istanbul Journal of Economics 68, 2018/2, s. 265-300



Senem K. DISKAYA

Ortadogu su sorununun ¢oziilmesi amaciyla barig odakl politika yiiriitmektedir
(Akbas ve Mutlu, 2012, s. 225).

7.5. Irak’in Su Giivenligiyle ilgili Kimlik ve Cikarlan

Irak, Dicle nehrinin sular disinda bagka ulusal su kaynaklarina da sahiptir.
Bununla birlikte, yetersiz su yonetimi artan su sikintisina neden olmustur ve
rezervuar, dere ve irmaklardaki ylizey suyu diizeyleri kritik diizeylere duismiistir.
Yeralti su seviyeleri ve kalitesi de hizla bozulmaktadir. Su altyapisinin yetersizligi
nedeniyle, igme ve kullanim suyu kalitesi ve suya erisim diizeyi dusiiktiir. Bunun
yani sira, ihtiyag duydugu suyun yarisindan fazlasinin sinirlarinin digina diisen
yagmurlardan kaynaklanmasinin olusturdugu ytiksek bagimhilik, Irak't Tirkiye,
Suriye ve Iran'daki baraj projeleri ile iklim degisikligi etkilerine karsi savunmasiz
kilmaktadir. Nufusun hizla artmasi da tlkede tarim ve diger ihtiyaglara yonelik
su talebini artirmaktadir. Nitekim kisi basina diisen su, 1977 yilinda 5.900 m?
iken, 2009 yilinda 2.400 m*e dismiistiir. Kuraklik ve su kithg i¢ gég ve plansiz
kentlesmeye neden olmaktadir (Fréhlich, 2012, 5. 153, 156—157). Su tedarikinde
biytk olgiide Dicle ve Firat'a bagimlidir (Michel ve ark., 2012, s. 11; Zawahri,
2017, s. 149). Irak, havzadaki agagi kiyidas olmasi nedeniyle her zaman taleplerini
karsilayacak olgtide su istemektedir (Al-Ansari, 2016, s. 140). Tarimsal arazileri
verimsizdir (Akbas, 2015, s. 100). Suyun %79'u, GSYiH'sine %5 katki saglayan
tarim sektoriinde kullanilmaktadir. Bununla birlikte, su, eski ve yetersiz su dagitim
sistemleri nedeniyle ¢ogunlukla etkin kullanlmamaktadir. Yakin gegmiste iki
irmak tizerinde yapilan hidrolojik altyapi ve baraj yatirimlari ise tlkenin giincel
ihtiyaclarindan ¢ok su kaybetme korkusu motivasyonuyla yapilmistir (Kirschner
ve Tiroch, 2012, s. 337-338).

7.6. Suriye’nin Su Giivenligiyle ilgili Kimlik ve Cikarlar

Suriye su tedarikinde, basta Firat olmak Uzere, iki nehrin sularina bagimhdir
(Michel ve ark., 2012, s. 11; Zawahri, 2017, s. 149). Buna ek olarak Asi nehrinin
sularim kullanmaktadir (Acar, 2006, s. 81). Firat nehrini en 6énemli su kaynag

olarak gérmektedir. Bu kaynak Suriye icin, Golan Tepeleri'ndeki Urdiin nehrinin
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kollarindan daha 6nemlidir (Frohlich, 2012, s. 153). Suriye de, havzada asagi kiyidas
olmasi nedeniyle her zaman taleplerini karsilayacak miktarda su istemektedir (Al-
Ansari, 2016, 5. 140). Suriye'nin ekonomisi biiyiik oranda tarima ve gida giivenligine
bagimli oldugu icin; tarim hitkimet ajandasinda en biiytk oncelikler arasinda yer
almakta, Firat havzasinin Suriye kismi 6zellikle tarimsal amaglarla kullanilmaktadir
(Kirschner ve Tiroch, 2012, s. 335, 338). Tarimsal arazileri verimsizdir ve sulama
sistemleri yetersizdir (Akbas, 2015, s. 100). Su kithig: Griin verimini azaltmaktadir.
Uygulanan yeni teknolojili sulama sistemleri adaptasyon sorunu nedeniyle basarili
olmamustir. Suriye, gidada kendi kendine yeterli olmayi ve sulanan alanlari iki katina
cikarmay1 hedeflemektedir. Bununla birlikte, ulusal giivenlik problemleri bir stiredir
onceligi almis (Al-Ansari, 2016, s. 147-148, 158), lilkede meydana gelen belirgin
huzursuzluk, su kaynaklari yonetim kapasitesini azaltmistir. Suriye de Irak gibi,
ekonomik istikrar igin kendi politikalari kadar Tirkiye'nin su yonetimi politikalarina
baghdir. Gegmiste, Ankara'nin Firat nehrinin akisini yonlendirme potansiyelini
dengelemek amaciyla Tirkiye'deki ayrilikgi hareketi uzun siire desteklemistir
(Michel ve ark., 2012, s. 12, 14-15).

7.7. Tiirkiye'nin Firat ve Dicle Nehir Sulaniyla ilgili Davranislari

Tirkiye, Firat ve Dicle nehirleri Tiirkiye'den dogdugu igin, sular tizerinde
egemenlik hakki iddia etmektedir (Erdag, 2015, s. 37). Sinir asan su sorununda
kiyidas tilkelerle iliskisini baris odakl dis politikaile iyi komsuluk ve dostluk tizerine
kurmaktadir. Suyu silah olarak kullanmamaktadir. Nehirlere katkisindan daha
az oranda su talebinde bulunmaktadir. Sularin tahsisinde, uluslararasi hukukta
belirlenmis olan “sularin hakga ve akillica kullanimi” ve asagi kiyidas tlkelere
“onemli zarar vermeme” temel ilkelerini esas alarak politika ytrtitmektedir. Su
sorununu, uluslararasi platforma goétiirmek yerine g ulke arasinda ¢ézmeyi
istemektedir (Akbas ve Mutlu, 2012, s. 225-228, 232). Turkiye, Suriye ve Irak’a
taahht ettigi su miktarini hakkaniyet ilkeleri ¢ercevesinde gondermeye azami
dikkat gostererek, %90 kendi topraklarindan kaynaklanan ve debisi ortalama
1000 m?®/sn olan Firat nehri sularinin %50'sini (500m3/sn) 1987 Protokolii’'nde
taahhtt ettigi tizere Suriye ve Irak’a birakmaktadir (Acar, 2006, 5. 79, 81). Buna ek
olarak, Firat ve Dicle lizerindeki biitiin projeler hakkinda bilgi vermekte ve nehir
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sularyla ilgili kendi verilerini kiyidas tilkelerle paylasmaktadir (Acar, 2006, s. 81;
Akbas, 2015, s. 100).

7.8. Irak ve Suriye'nin Firat ve Dicle Nehir Sulariyla ilgili Davraniglari

Irak ve Suriye, Tirkiye'nin Firat ve Dicle tizerindeki kullanma yetkisinden
rahatsiz olmakta ve nehir sularylailgili projelerinden vazgegmesini istemektedirler.
Irak, Dicle tizerinde yapilacak tesislere kendi sularini azaltip, haklarina zarar
verecegini iddia ederek karsi cikmakta ve Firat nehrine hig katkisi olmadigi halde
sulardan en ¢ok payi istemektedir. Suriye ise, Dicle'ye hig katki saglamadigi ve
Firat'a katkist gok diisiik oldugu halde su konusunu en ¢ok sorun haline getiren
tilkedir ve su sorununu bolgesel ve kiresel ittifaklar kurarak asma politikas
izlemektedir (Akbas ve Mutlu, 2012, s. 219-228). Suriye ve Irak, Firat ve Dicle
nehirlerinden, katkilarindan ¢ok su istemelerinin yani sira, bu nehirlerin yillik su
potansiyelinin gok tizerinde su talep etmektedirler. Bunlara ek olarak, suyla ilgili
gerekli verileri paylasmayip aldiklari su miktarlari hakkinda da yaniltici beyanlarda
bulunmaktadirlar. iki iilke de su sorununun ¢éziimiinde antlasma ile Tiirkiye'yi
belli tarzda davranma ya da davranmama yiikiimlilig altina sokarak avantaj elde
etmeyi istemektedir ve aralarinda hemen hemen her alanda bolgesel giig rekabeti
olmasina karsin, konu Tirkiye olunca tek blok haline gelip ittifak yapabilmektedir
(Akbas, 2015, 5. 98-101).

7.9. Tiirkiye'nin Firat ve Dicle Nehir Sulariyla ilgili Durum Tanmimi

Tiirkiye, Firat ve Dicle nehirlerini, uluslararasi hukuka uygun olarak, sinir agan
su (Acar,2006, s. 80) ve tek havza olarak kabul etmektedir (Akbas ve Mutlu, 2012,
s. 223-224). Ayrica, nehir sularimi Tirk suyu olarak tanimlayarak butiin bélinme
girisimlerini reddetmektedir. Suriye ve Irak’i, geleneksel sulama yontemleriyle
su israfina yol acarak, topraklarin genis 6lgiide tuzlanip bozulmasina neden
olmalarindan dolay elestirmektedir (Rollan, 2006, s. 144). Sinir asan su
sorununun, Irak ve Suriye'nin suyu verimsiz kullanmasi sebebiyle ortaya ¢ikan bir
kullanim sorunu oldugunu dile getirmektedir. Gelecek yillardaki su sikintisinin

muhtemel su krizine dontisme ihtimali oldugu degerlendirilerek bu dogrultuda
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politika Uretilmektedir. Suriye'nin zarara ugradigi iddiasina karsilik, Keban,
Karakaya ve Atatiirk Barajlari yapildiktan sonra asagi kesimlerde sel felaketlerinin
yasanmadigini ve nehirlerden su alma zorlugunun ortadan kalktigini; buna karsilik
Suriye'nin Asi nehrini kirlettigini, baraj kapaklarinin agildigini bildirmeyerek tarim
alanlari ve irinlerine zarar verdigini belirtmektedir (Akbas ve Mutlu, 2012, s.
215,226-229).

7.10. Irak ve Suriye’nin Durumla ilgili Kendi Tanimlari ve Tiirkiye'nin
Davranisiyla ilgili Yorumlari

Suriye ve Irak, Firat ve Dicle'yi, uluslararasi su' ve Turkiye'nin aksine iki havza
olarak niteleyerek matematiksel paylasim &nermektedir (Akbas ve Mutlu, 2012,
s. 222-225; Karakilgik, 2008, s. 46-47). iki iilke de Tiirkiye'yi, su isteklerinde
kendilerini hakh gostermek amaciyla, su zengini olarak nitelemektedir. Irak, Firat ve
Dicle nehirlerini binlerce yildan beri sulama amagh kullandigi igin, kadim sulamalari
ve tesisleri nedeniyle, su tizerinde kazanilmis tarihsel haklarinin bulundugunu
6ne siirmekte ve Tirkiye'nin sular iizerindeki mutlak egemenlik hakkini kabul
etmemektedir. Tirkiye'nin baraj ve tesis insasinin, kendisi dahil, asag kiyidas
tilkeleri magdur ettigini belirtmektedir. Suriye de benzer sekilde, kadim sulamalar
nedeniyle ve maliyetli tesisler yaptigi iin sular izerinde kazanmlmis haklara sahip
oldugunu belirtmektedir. Buna ek olarak, Tirkiye'nin Keban, Karakaya ve Atatiirk
Barajlari, GAP gibi projeleri nedeniyle sulari kirleterek Suriye'ye zarar verdigini
ve suyu siyasi baski araci olarak kullanmak istedigini iddia etmektedir (Akbas ve
Mutly, 2012, 5. 216-218, 221-223, 233).

19 Uluslararasi su iki ya da daha fazla tilkenin simirlarini ayiran sulardir. Sinir agan su bir tlkenin sinirlari iginde
dogup baska tilke ile sinir olusturan ya da baska tlke topraklarina gegerek bir deniz ya da géle dékiilen sulardir.
Uluslararasi hukukta bir akarsuyun uluslararasi su olarak tanimlanabilmesi igin, suyun drenaj alanindaki tlkelerin
taraf oldugu bir anlasma gereklidir. Firat ve Dicle nehirleriyle ilgili Turkiye, Irak ve Suriye'yi taraf durumuna getiren
Giglti bir su anlagmasi yoktur. Turkiye ile Irak arasindaki Firat ve Dicle nehirleriyle ilgili 29 Mart 1946 tarihli ‘Dostluk
ve lyi Niyet Anlasmasina’ Suriye taraf olmadigr icin, Firat ve Dicle uluslararasi su durumuna gelmemektedir. Tiirkiye
ile Suriye ve Irak arasindaki Firat ve Dicle nehirleriyle ilgili farkli tanim, tilkelerin farkli gikarlara sahip olmalarindan
kaynaklanmaktadir. Tiirkiye, siir asan sularla ilgili ‘tahsis’ kavramini kullanirken; Suriye ve Irak, uluslararasi su ve
taksim/paylasim kavramini kullanmaktadir. Uluslararasi suda paylasilabilirlik ve ortak egemenlik miimkiin olmakta,
sinir agan suda suyun giktigs tlke ile aktigi tilke arasinda esit egemenlik miimkiin olmamaktadir. Detayh bilgi igin
bkz. Erdag, 2015, s 29, 37; Acar, 2006, s. 75-76.
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7.11. Tiirkiye'nin Oznelerarasi Anlayislari ve Beklentileri

Turkiye, kendi topraklarindan kaynaklanmalarindan dolayr Firat ve Dicle
nehirlerinin mulkiyetinin kendisinde oldugunu, iki nehrin ayni hidrolojik sistemin
parcasi olduklarini ve entegre havza yonetim sistemine yonelik her ¢abanin
Dicle ve Firat'i icermesi gerektigini disinmektedir (Rollan, 2006, s. 146-147).
Tiirkiye'nin 6nemli bir bolgesel oyuncu olmak istedigi (Frohlich, 2012, s. 158),
havza igi gtivenlik dinamiklerini ele almada yukari kiyidas pozisyonunun tstiinltgu
ve giiclii varliklarindan yararlanarak bél ve y6net bélgesel politikasina bagh kaldig
belirtiimektedir (Tinti, 2015, 5. 193). GAPin ise sadece kalkinma projesi olmasiyla
ilgili sirekli deklarasyonlarina karsin, Turkiye'nin baska ig ve dis hedeflerinin oldugu,
suyu da bu dogrultuda kullanmay1 planladig diistiniilmektedir (Al-Ansari, 2016, s.
147). Birinci Diinya Savasi'ndan kaynaklanan kirginliklar, tilkeler arasinda su sorunu
olmadan da etkili oldugu icin; Tiirkiye'nin Avrupa devleti olma talebinin temelinde,
bugiin bile, Birinci Diinya Savasi'nda Ingiliz miittefikleriyle birlesip kendisini Arap
topraklarindan atan Araplarla karistirilmama isteginin bulundugu belirtiimektedir.
Buna ek olarak, petrol zengini Kerkiik ve Musul bolgelerinin Osmanli'dan alinarak
yeni Irak devletine verilmesinin Tirkiye'de asagilanma duygular olusturdugu
6ne surilmektedir (Rollan, 2006, s. 139). Tiirkiye'de ise bu yonde bir rahatsizlk
duyulmadigi resmi olarak agika belirtilmistir (Al-Ansari, 2016, s. 147).

7.12. Suriye ve Irak’in Oznelerarasi Anlayislari ve Beklentileri

Suriye ve Irak, Tirkiye'ye su vanasini agip kapama giiciine sahip oldugu igin
karsi cikmaktadir ya da bu en azindan Irak ve Suriye'nin su sdylemlerindeki baskin
algidir (Frohlich, 2012, s. 155). Irak ve Suriye'nin temel korkusu, GAP ile Tiirkiye'nin
Firat ve Dicle'yi kullanma seviyesinin artacak olmasi ve GAP ile sulanmasi planlanan
1,8 milyon hektar tarim arazisi yiiziinden kendilerine verilen sularin azalmasidir.
Turkiye'nin Barig Suyu Projesi, Osmanli imparatorlugu'nu canlandirmaya yénelik
bir girisim olarak algilanmis (Acar, 2006, s. 74, 83-84) ve Turkiye'nin Ortadogu'da
su kontroliinii ele gegirmesi ve sudan faydalanan iilkeleri kendisine bagimli
kilmasiyla ilgili endiseler dolayisiyla uygulanamamistir (Erdag, 2015, s. 35). Bazi

Arap yazar ve aragtirmacilar, Turkiye'nin ytkimluliklerini yerine getirmeyip Firat
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ve Dicle sularini denetim altinda tutmak istedigini, suyu petrole karsi silah olarak
kullandigini, gegmisteki imparatorluk riiyasini canli tuttugunu ve Araplarin ulusal
giivenligini tehdit ettigini belirtmektedirler (Karakilgik, 2008, s. 36-37). Nitekim
Turkiye'nin baraj ve tesisler yapmasi da politik koz kullanarak Ortadogu'da
hakimiyet kurma cabasi olarak algilanip suglanmasina neden olmustur (Akbas,
2015, s. 104). Goriinen o ki, su, Osmanli'nin varisi olan Tirkiye'ye olan eski
kizginliklar artirmaktadir. Arap tlkeleri, Tirkiye'nin yeniden bolgedeki en giilu
iilke olmasini ve Araplarla oldugu kadar Iran ve Israillilerle gériisme kapasitesine
sahip olmasini olumsuz bir durum olarak algilamaktadir (Rollan, 2006, s. 149).
Bununla birlikte Suriye, Hatay'i hala kendi smnirlan icinde gésterebilmektedir
(Akbas, 2015, 5. 106; Akbas ve Mutlu, 2012, s. 215; Erdag, 2015, s. 38; Karakilgik,
2008, s. 40; Kibaroglu ve Scheumann, 2011, s. 290).

8. Sonug

Su, toplumlarin ve tiim ekosistemlerin var olmasi igin gerekli olan, yeri
doldurulamaz bir kaynaktir. Su giivenligi; gida giivenligiyle, enerji giivenligiyle
ve dolayisiyla ulusal giivenlikle dogrudan baglantihdir. Su, su kaynaklar
diinyada asimetrik dagildigi icin catisma, isgal ya da savaslara neden olmasinin
sonucunda giivenlik ¢alismalari alanmma girmistir. Su giivenligi literatiirinde
suyun kullanilabilirligi, suyla ilgili risklere karsi savunmasizlik, insant ihtiyaglar ve
surdurtlebilirlik temalar hakim olmustur. Kiiresel 1sinma ve agiri su kullaniminin su
kaynaklarini azaltici etkileri géz 6niine alindiginda, su giivenligi; yeterli miktar ve
nitelikte suya herkesin ulasabilmesi ve insanlarin, diger canllarin ve ekosistemin
simdi ve gelecekte de var olmasi igin su kaynaklarinin sosyal, yonetimsel ve
hukuki araglarla korunmasidir. Her tilkenin su giivenligini etkileyen farkli faktor ve
dinamikler oldugu igin, su giivenliginin de o llkeye 6zgii kosullar gergevesinde

degerlendirilmesi gereklidir.

Tirkiye'nin su glivenligi, Firat ve Dicle havzasiyla ilgili su sorunu diizeyinde
analiz edildiginde, temelde materyal kosullardan kaynaklanan su paylasimi
sorununun gelisiminde aktorlerin subjektif algilarinin da etkili olabildigi fark

edilmektedir. Tiirkiye'nin su glivenligi sorununda, Ortadogu'daki hiikiimetlerin
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ve farkl aktorlerin yani sira 6znelerarasi siireglerin de etkili oldugu ve bélgedeki
terériin su sorununu ulusal giivenlik diizeyinde acil bir konuma getirdigi
goriilmektedir. Irak ve Suriye'nin, Tirkiye'nin suyla ilgili tanim ve projelerine
itirazlarimin temelinde 6znelerarasi anlayislarinin etkili oldugu, Turkiye'nin
ise tarihsel siiregten biraz daha bagimsiz, objektif sekilde hareket ettigi fark
edilmektedir. Su sorununun, 6zellikle Suriye ve Irak'in asag kiyidas olmalari ve
Ortadogu'daki bazi aktorlerin de etkisiyle tarihsel 6nyargilar 6n planda tutmalar

nedeniyle olustugu gorilmektedir.

Analiz sonucunda, genel bir bakis agisi ile, Tiirkiye'nin nehir sularini kendisinin
ve kiyidas tlkelerin optimum kullanimi dogrultusunda tahsis etme istegiyle hareket
ettigi gorilmektedir. Tirkiye'nin oznelerarasi diizeyde, enerjide disa bagimh
olmanin yarattigi durum sonucunda, nehirlerdeki projelerle hem hidroelektrik
gicii elde etmek hem de yukan kiyidas tilke konumunu su konusunda avantaja
cevirmek istedigi dustinilmektedir. Bununla birlikte bu, bolgeye hakim olma ya
da su kaynaklarini yonetme istegi olarak gériilmemelidir. Tiirkiye'nin, su sorununu,
kullanim sorunu olarak niteleyerek teknik yontemlerle ve isbirligi gercevesinde
¢6zme dogrultusunda gaba harcamasi ve sorunun uluslararasi diizey yerine iig tilke
arasinda ¢oziilmesini savunmasi, konuyu politik bir sorun olarak gérmek yerine

daha objektif bir sekilde ele aldigini géstermektedir.

Suriye ve Irak'in, Tiirkiye'nin sinir agan su tanimina, bu tanimin gikarlarina ters
olmasinin yani sira, 6znelerarasi anlayislari nedeniyle, Turkiye'nin sular tizerindeki
egemenligine olan vurgusu nedeniyle karsi olduklar diistiintilmektedir. Suriye ve
Irak'in, Firat ve Dicle izerindeki projelere, kendilerine tahsis edilen suyun azalacagini
farz ederek karsi cikmalarinin gerisinde, biiyiik olasilikla, tarihsel 6nyargilarindan
kaynaklanan bir giivensizlik bulunmaktadir. Nitekim bazi projeler, Tirkiye'nin
politik koz kullanarak Ortadogu'da hakimiyet kurma girisimi olarak algilanmalari
sebebiyle hayata gecirilememistir. Iki kiyidas ilkenin, nehirlerin kapasitelerinin cok
tizerinde taleplerinin olmasi ve sorunu tedbir olarak uluslararasi sistemde ¢ozmek
istemeleriise tlkelerarasi iligkilere ve iletisime olan gilivensizliklerini géstermektedir.
Bu siiregte Tiirkiye'ye yoneltilen suglamalar ise, istenmeyen tarihsel baglarin ve

tizlicti gegmis stireglerin dile getirilmesi olarak goriilebilir.
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Bu baglamda, Firat ve Dicle nehirleriyle ilgili su sorununun ¢éziimi igin, g
kiyidas tilkenin tarihsel 6nyargilarindan arinmis olarak, objektif sekilde davranmalari
gereklidir. Ug iilke, gegmiste yasanmis olan olumsuz deneyimleri geride birakip
isbirligi ile ileriye yonelirse su sorunu ¢ozilebilir. Bélgedeki giig rekabeti, gikarlari
nedeniyle soruna dahil olmak isteyen dis aktorler, catismaya yonelik yaynlar
ve kiiresel 1sinmanin etkileri su sorununu daha da biiyuttiigi icin tlkelerarasi
isbirligi kritik 6Gnemdedir. Bu dogrultuda, ti¢ kiyidas iilkenin iklim degisikligiyle
ilgili onlemlerin yer aldigi bilgi agiyla baglanti kurarak, isbirligi icinde su sorununu
¢ozmeleri, su kullanimi yiiziinden ¢atisma ve dis giiclerin miidahale etme risklerini

azaltarak su giivenliginin saglanmasi yoniinde bir ¢6ziim olabilir.
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ABSTRACT

The purpose of this study is to survey the literature on the
relationship between foreign direct investment, economic
freedom and economic growth. For several years, with regard
to the determinants of foreign direct investment (FDI) inflows,
there has been a tendency to draw attention to specific elements
such as technological development, the stock of human capital,
market size, economic distance/transport cost and factor costs.
However, the potential other factors such as economic freedom
as an institutional element seem to have been relegated to
second place, and even ignored by some investigators. In the
present survey, focusing on economic freedom, shows that it may
have an influence on FDI inflows as well as on economic growth.
Therefore, allowing for the institutional approach, this study
can shed light on the potential interactions between economic
freedom and foreign direct investment/economic growth. All the
studies that the present paper reviews have suggested that FDI
affects economic growth in two ways: positively or negatively.
Those effects based mostly on initial effects which are briefly
mentioned above. On the other hand, some other studies show
that economic freedom is an explanatory variable for direct
cross-border investments. Finally, the papers surveyed show
that economic freedom causes growth.
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economic growth
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Bu calismanin amaci dogrudan yabanci yatirmlar, ekonomik
6zgurluk ve ekonomik buylme arasindaki iliskileri ele alan
literaturl incelemektir. Uzun yillardan beri, dogrudan yabanci
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beseri sermaye stogu, piyasanin boyutu, ulagim
maliyetleri ve Uretim faktorleri maliyetleri gibi
cesitli faktorlerin Uzerinde durulmustur. Bu
faktorler genel olarak birincil etkenler olarak
ele alinmaktadir. Ancak, DYY'nin belirleyici
faktorl olarak ele alinan birincil unsurlar disinda,
ekonomik ézgurluk gibi, cogu zaman ikincil bir
unsur olarak degerlendirilebilecek, kimi kurumsal
yaklasimlar da DYY'i etkileyebilmektedir. Bahsi
gecen kurumsal etken olarak ekonomik 6zgurluk,
birgcok arastirmacinin gdézinden kagmakta ya da
degerlendirme disi birakilmaktadir. Bu galisma,
ekonomik &zgurluk kavramina odaklanmakta ve
Gesitli kurumlar, érnegin Fraser Enstitusu ve Heritage
Vakfi, tarafindan tanimlanan ekonomik &zgurltgun,
DYY akisina ve hatta ekonomik buyumeye etki

EXTENDED ABSTRACT

edebilecegini gosteren literaturl ele almaktadir. Bu
kurumsal yaklasim sayesinde, ekonomik 6zgurlik
ve DYY/ekonomik buylme arasindaki potansiyel
iliskiye 151k tutulmak istenmektedir. Bu kapsamda,
calisma icerisinde yer alan makaleler, DYY ve
ekonomik blyume arasinda hem pozitif hem de
negatif yonli bir iliski oldugunu vurgulaktadir. iki
yonlu etkiye, agirlikli olarak birincil etkenlerin neden
oldugu acikca goérulmektedir. Diger calismalar
ise, ekonomik 6zgurlugun DYY icin acgiklayici bir
degisken oldugunu gdstermistir. Ve son olarak,
ekonomik 6zgurlik, bayime ile iliskilidir.

Anahtar kelimeler: Dogrudan yabanci sermaye,
ekonomik 6zgurluk, ekonomik buytime
JEL Siniflandirmasi: F21, 043

The purpose of this study is to survey the literature on the relationship
between foreign direct investment (FDI), economic freedom (EF) and economic
growth. Although there have been several studies on either the FDI/growth
relationship or the EF/growth, the relatively scanty previous research based on
foreign direct investment, economic freedom and economic performance is a
driver force behind this study. To clarify the relationships between those three
variables, historical survey is undertaken in detail.

The importance of foreign direct investment started to increase on global
scale in the second half of the twentieth century. Since then, it has become one of
major areas of research for both academics and policymakers interested in
international investments flows. In general, FDI flows are identified in two ways,
inward FDI and outward FDI. The former term is used for direct flows hosted by
countries and the latter expresses investments made in foreign markets. Today, we
believe that FDI flows are unevenly distributed across countries. The largest
volume of FDI flows have mostly moved between industrial countries for years.
However, developing countries seem to have achieved the ability to acquire a

higher share of global FDI inflows over the last decades.
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The motivation behind the rapid increase in international direct investment is
based on a belief commonly held by most countries: that FDI is an engine to
promote economic growth. This expectation is also the power behind policies
which encourage more FDI flows between nations. In this sense, economies
generally become involved in the FDI process in order to utilize FDI-related

growth as well as other benefits.

Although there exists a burgeoning body of literature that focuses on the
impact of FDI on economic growth, research into this issue has not yet reached a
general consensus. While some studies believe in the presence of a positive
relationship between FDI and economic growth, others refuse such a positive
linkage and suggest that foreign investments could hinder the process of economic

growth in developing countries.

In the extensive literature with regard to the determinants of FDI inflows,
there has for several years been a tendency to draw attention to specific elements
such as technological development, the stock of human capital, market size,
economic distance/transport cost and factor costs. However, the potential other
factors such as institutional structure and economic freedom, which may have an
influence on FDI inflows, seem to have been relegated to second place, and even
ignored by some investigators. The main reason for this has been the lack of
reliable data on this issue for a long time. Today, however, there are good quality
data sources available on institutional structure and economic freedom. For
instance, Economic Freedom of the World by the Fraser Institute and the Index of
Economic Freedom by the Heritage Foundation/Wall Street Journal publish a
variety of components of economic freedom. Based on those components, there
have been some recent important studies of the relationship between economic
freedom and FDI.

Therefore, the present study reviews the literature on whether economic
freedom plays a role in attracting FDI inflows. To find answers to this question,
we have reviewed the relevant literature by dividing it into two sections. Thus,

we have examined some studies which have considered whether aggregated
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economic freedom is an explanatory parameter for FDI. Other studies have
found that one component of economic freedom would be a determining
factor of FDI.

The paper also shall review the studies which have explored the relationship
between economic freedom and economic growth. Through analysis of the
previous studies, we can understand that, in some cases, economic freedom
causes growth, but that in others economic growth is the reason for economic

freedom, or a third option agreed on is that the interaction may be mutual.
1. Introduction

There are several studies which have investigated the reasons for variations in
the growth rate of the gross domestic product (GDP) of countries. Those research
studies have indicated that while some countries have higher growth rates of GDP
and hence move first towards constituting welfare states, other countries have
uneven growth rates. Observing differences in the growth rate of GDP, these
studies have drawn an inference that countries worldwide tend to have no
homogeneous structure in terms of factor endowments of resources, or economic
and institutional features. In this study, we shall explore whether foreign direct
investment (FDI) inflows and also the level of economic freedom as an institutional

measure are the determinants of economic growth.

Through the extensive literature on FDI, we can see that the importance of this
type of investment started to increase on a global scale after World War II. The
motivation for the rapid increase in international direct investment is based on a
belief commonly held by most countries all over the world: that FDI inflows may
be an engine to promote economic growth. This expectation has also been the
power behind policies to encourage more FDI inflows between nations.
Therefore, countries started to become involved in FDI processes in order to
utilize their positive effect, if any, on economic performance, as well as other

benefits.
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Although there exists a burgeoning body of literature that focuses on the
impact of FDI on economic growth, research into this issue has not yet reached a
general consensus. While some studies believe in the presence of a positive
relationship between FDI and economic growth, others refuse such a positive
linkage and suggest that foreign investments could hinder the process of economic
growth in developing countries. The reason why the reported results on the
linkage between FDI and growth differ from one another may be connected to
the various methodologies applied in empirical works (Herzer et al, 2008; Li and
Liu, 2005). In the first part of this current study, the literature on the relationship

between FDI and economic growth will be analysed in detail.

Since the beginning of the 1990s, a number of empirical studies have started
to be interested in the view that economic freedom may be taken into account to
explain the variation in the rate of economic growth across countries. In this
regard, a variety of components of economic freedom have been published by
some institutions, such as Economic Freedom of the World by the Fraser Institute
and the Index of Economic Freedom by the Heritage Foundation/Wall Street
Journal. Although there have been many studies of this issue, there is still, in
general, no consensus on the effect of economic freedom on economic growth. In

the second part of the paper, studies analysing this relationship will be surveyed.

In the extensive literature with regard to the determinants of FDI inflows, there
has for several years been a tendency to draw attention to specific elements such
as technological development, the stock of human capital, market size, economic
distance/transport cost and factor costs. However, the potential other factors such
as institutional structure and economic freedom, which may have an influence on
FDI inflows, seem to have been relegated to second place, and even ignored by
some investigators. The main reason for this has been the lack of reliable data on
this issue for a long time. Today, however, there are good quality data sources
available on institutional structure and economic freedom. Thus, there have been
some recent important studies of this issue. The relevant literature focusing on
the relationship between FDI and economic freedom will be analysed in the third

part of the present paper.
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The remainder of this paper is organized as follows. Section 1 is a review of the
literature on the relationship between FDI and economic growth will be analysed
in detail. Section 2 is a survey of those studies analysing this relationship between
economic freedom and foreign direct investment. Section 3 is a review of papers

on the relationship between FDI and economic freedom. Section 4 concludes.
1. The effect of foreign direct investment on economic growth

The importance of foreign direct investment (FDI) started to increase on global
scale in the second half of the twentieth century. Since then, it has become one of
major areas of research for both academics and policymakers interested in
international investments flows. In general, FDI flows are identified in two ways,
inward FDI and outward FDI. The former term is used for direct flows hosted by
countries and the latter expresses investments made in foreign markets. Today, we
believe that FDI flows are unevenly distributed across countries. The largest volume
of FDI flows have mostly moved between industrial countries for years. However,
developing countries seem to have achieved the ability to acquire a higher share of
global FDI inflows over the last decades (Zhuang, 2008). According to UNCTAD
(2011) was an historic year for developing countries since those economies

succeeded for the first time in attracting global FDI inflows of over 50% in that year.

Foreign direct investments are typically carried out through fully equipped,
complex organizations such as multinational enterprises (MNEs). These are
international corporations with enormous research and development (R&D)
budgets. Thanks to these huge budgets, they become centres of advanced
technology, innovation and entrepreneurship (TIE) and thereby provide
advantages for not only the home countries which are the headquarters of MNCs,

but also the host countries in which they operate.

The motivation behind the rapid increase in international direct investment is
based on a belief commonly held by most countries: that FDI is an engine to
promote economic growth. This expectation is also the power behind policies

which encourage more FDI flows between nations. In this sense, economies
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generally become involved in the FDI process in order to utilize FDI-related
growth as well as other benefits. In turn, as is widely accepted, FDI enables
industrial countries to put forward their existing superior technology, high
managerial and organizational skills, and marketing advantages into the
international market so that they can reap a profit by transferring all the advanced
qualities to countries characterised by a relative lack of high-quality ability. In
addition, direct investment in foreign countries provides developed economies
with the benefit of the resources and cost advantages of the host countries thanks
to comparative advantages in terms of technology, innovation and
entrepreneurship. For this reason, developed prosperous countries have
voluntarily become part of this type of investment so as to capture maximum

profit during the production process'.

For developing countries, as several studies have emphasised, the main
purpose is to capture a sustainable trend in economic growth. To achieve this
goal, many governments have an incentive to host MNEs since multinationals
located inside the border of the country mean an opportunity to benefit from
the spillover effect produced by FDI inflows. That is to say, through the
contribution of positive spillover, if any, developing countries have an opportunity
to focus their attention on compensating for the existing inadequacies in their
production mechanism and thereby promoting their own economic growth. To
be able to implement that purpose, governments of developing countries give
priority to setting fiscal, financial and non-financial policies such as tax incentives,
subsidies for foreign investors and infrastructure (De Mello, 1997).

Due to the positive externalities or spillovers from industrialised countries to
the rest of the world, the former seem to be the leaders of the latter. In simple
terms, externalities occur as follows: a knowledgeable and well-equipped direct
investor locates in a relatively less-developed country, bringing with it high

technology and training for employees and it introduces new managerial methods.

' Ina developed country perspective, efficiency seeking is a preliminary factor as well as rent seeking.
Thus, when this country wants to invest abroad and it expects production efficiency to be equal or
more in a host country than that in the home developed country (Blalock and Gertler, 2008).
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All these may, therefore, allow the receiving country to modify its backward
technology, employ skilled workers have well-structured organizations in the
domestic arena and integrate itself into the international market. Under these
circumstances, growing competition among local economic actors through FDI
spillovers pushes them to produce as effectively as they possibly can. That process
may give rise to gaining an increasing return to scale in their production systems
(De Mello, 1997) and also increase the impact of FDI on economic growth. In
order to benefit from the spillover effect, however, the essential thing for a host
country is that its local conditions must compromise on some specific factors such
as having sufficient absorptive capacity (Crespo and Fontoura, 2007). Without
such a benchmark, FDI-related growth may not be as they expected.

Taken as a whole, FDI, which mostly occurs in connection with multinational
organizations, is expected to contribute to the growth of a host developing
country. In order to scrutinize whether there exists a linkage between foreign
direct investment and economic growth, we shall first review the growth models.
Second, those studies which have found a positive relationship between FDI and
economic growth will be surveyed. In the subsequent section, we shall conduct a

survey of a negative FDI/growth nexus.
1.1. Historical survey of FDI and economic growth theory

The literature which appeared after the Second World War on economic
growth theory has drawn attention to factors such as technology, human capital
and public infrastructure. In particular, all those variables have come to be
potential underlying factors in terms of long-term economic growth. Furthermore,
they have been utilized to investigate the growth-inducing effect of FDI. In
general, most of the literature on growth theory is based on studies of three main
theories: The Harrod-Domar (Post-Keynesian) Growth Theory, Neoclassical
Growth Theory and Endogenous Growth Theory. This part of the study attempts
to survey the last two of these main growth theories. A review of this kind might
be able to provide an understanding of the discussion about the extent to which

growth theories contribute to the scope of FDI.
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i. Neoclassical growth theory and FDI

The neoclassical theory of economic growth was developed by Solow (1956),
Swan (1956), Cass (1965) and Koopmans (1965) over the period during which
post-Keynesian predictions started to become out-of-date. According to Solow
(1956), long-term growth is consistent with population growth, technological
progress, capital accumulation and an increase in labour quality. The point which
needs to be emphasised is that technological change and the labour force exert
an influence as exogenous factors. In other words, they are not determined inside
the model, but rather outside it. Also, to achieve long-term economic growth in
the absence of labour force growth and progress in technology is out of question.
Although an increase in capital stock has become the driving force for economic
growth, which is endogenously variable, it cannot be held to be a growth-
enhancing determinant within the neoclassical framework because of the

diminishing returns to physical capital over time.

Thus, as indicated by De Mello (1997), FDI as a source to enlarge capital
accumulation can only affect short-run growth and help boost the level of output.
As a result, as can be seen in Reichert and Weinhold (2001), there occurs nothing
beyond indigenous investments. Under such circumstances, the suggestion that
FDI could fail to explain the increase in the growth rate of output is confirmed by

the exogenous growth model.

All the statements made above were confirmed by Barro and Sala-i Martin
(1995). According to them, in the neoclassical growth model FDI generates only a
short-term effect. The diminishing return to capital is the main reason for this
outcome. Despite the fact that direct investments from foreigners are available,
countries fail to take advantage of them. As a result, in the neoclassical growth
model, there is no difference between FDI-led economic growth and growth

induced by local investments.

ii. Endogenous growth theory and FDI
Since the neoclassical model of growth became inadequate to explain the

long-term growth in an economy, subsequent seminal works by Romer (1986,
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1991), Lucas (1988) and Grossman and Helpman (1991) set out to produce more
powerful hypotheses in order to overcome its shortcomings. Following the
pioneering studies of the aforementioned scholars, the new endogenous growth
theory started to provide some plausible evidence for long-term growth. For
example, Lucas (1988) and Romer (1991) presented evidence that technological
change and human capital are endogenous determinants, and do lead to
obtaining long-term growth. In other words, growth is expected not to diminish
over time, but rather to have an increasing trend. Moreover, the endogenous
growth theory lends support to the hypothesis that FDI serves to generate an
increase both in the level of growth and in the rate of growth, in contrast to
neoclassical growth theory that stresses only a level effect (Bengoa and Sanchez-
Robles, 2003).

Unlike the neoclassical model, the new growth models regarded FDI as a
potential source to increase productivity in the economic system together with
domestic investment. As indicated by Romer (1986), the construction of new and
original knowledge by a firm provides an opportunity for another firm to increase
its productivity by means of positive externalities in the case of the absence of
legal rights on a patent. Following this idea, the modern advanced knowledge
embodied in FDI appears to be the most important channel to spread high-
productivity gains when foreign investors accept that they have to share their
advantages. Thus, FDI inflow is expected to remove the restrictive effect of
diminishing returns to capital and in turn contribute to the acquisition of a long-

term growth rate of per capita income.

Romer (1991) analysed the impact of technological change on growth by using
a neoclassical model. Nonetheless, his study is regarded as a new growth models
since he took technology as an endogenous variable. The current author suggests
that growth is a process contingent on technology change through rent-seeking
investors in the global markets. In terms of capital, change in technology seems to
be a promoter of its accumulation. Therefore, technological change going hand-
in-hand with capital accumulation results in growth. Additionally, the author

suggests that technological change is associated with the stock of human capital in
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an economy. This does not mean that populous countries will have more changes
in technology, since the notion departs from the concept of the relevance of
population size. Consequently, countries with high levels of human capital are
likely to grow more rapidly.

Another well-known study is that of Lucas (1988). He explained the scope of
technological change, physical and human capital accumulation, and learning-by-
doing. He used a model based on previous studies (Denison, 1962; Solow, 1956)
and analysed three different models depending on the relationship between
variables shown in the upper rows. Specifically, what separates his study from the
neoclassical growth model is the employment of human capital in the model as an
endogenous variable. According to this assumption, human capital is closely
related to raising productivity in growth, which in principle is only likely to occur
through human capital-led positive externalities. This kind of externality is also
contingent on the policy being open to international trade, and in turn to FDI.
Furthermore, Lucas (1988) suggested two notions, ‘schooling’ and 'learning-by-
doing’, which are closely associated with human capital accumulation. In this sense,
Lucas's (1988) view provides the theoretical basis for a number of empirical

studies.’

Finally, in the context of endogenous growth theory, another approach came
from Barro and Sala-i Martin (1997), who pointed out the presence of a
convergence effect. They claimed that many countries with a low degree of
development are unwilling to generate new ideas and design new products, in
addition to their lack of effective human capital. This is because less-developed
countries find it easy to observe and imitate the advanced qualities demonstrated
by developed economies. Consequently, the formers’ growth rate of income

converges to that of the latter.

2 Both Solow and Denison attempted to account for the main features of the US economic growth.
Their purpose was not provide a theory of economic development.

3 Where the effect of human capital accumulation is explored by some education related proxies,
such as school attainment and literacy. Xu (2000); Borensztein et al. (1998) and Barro and Lee (2000)
are examples of that kind of research studies.
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1.2. Areview of the literature on FDI and economic growth

Although there exists a burgeoning body of empirical literature which has
focused on the impact of FDI on economic growth, research studies on this issue
have not yet reached a general consensus. While some studies believe in the
presence of a positive relationship between FDI and economic growth, others
refute such a positive linkage and suggest that foreign investments could hinder
the process of economic growth in developing countries. The reason why the
reported results on the linkage between FDI and growth differ from one another
may be connected to the methodologies applied in the empirical works (Herzer
et al.,, 2008; Li and Liu, 2005). If this is the case, it explains why the use of a range
of techniques such as cross-country, panel data and time series generates findings
that are not endorsed unanimously. In theoretical works, however, the published

results on the issue are regarded as being more consistent with one another.

i. The Positive Linkage

The huge empirical literature includes several studies on the concept of FDI
and its positive impacts on economic growth. In this context, if host countries want
to enjoy externalities that arise from FDI inflows and then promote their own
economic growth, the requirement from them is to have some qualifications and
also to fulfil minimum requirements such as those of human capital, financial
markets and the ability to adopt advanced technology. In other words, local
conditions, or in the words of Abramovitz (1986) “social capacity”, are decisive

factors for investment decisions by foreigners.

Borensztein, De Gregorio and Lee (1998) analysed the growth-inducing
impact of FDI by using cross-country regressions. They tested the data from a
sample of 69 developing countries over the period 1970-1989. According to the
regression results, there was a positive relationship between FDI and economic
growth in recipient developing countries. Although the effect of FDI alone on
economic growth was positive, it was not robust. The authors found those
analytical results through the recent growth theory identifying advanced

technology to be one of driving forces behind economic growth. Directing high
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technology from developed home to developing host nations, FDI is believed to
provide an environment in favour of economic growth in host countries. More
importantly, Borensztein et al. (1998) showed that even though the transmission
of superior technology is crucial, human capital is at least as important as
technology. That is, the impact of FDI on economic growth is closely tied to the
presence of human capital in the host country. As a result, the advanced
technology embedded in FDI incorporates countries’ absorptive capability and

thus enhances their economic growth.

They also concluded that the investments of foreigners are more productive
than those of local investors who have a minimum level of human capital.

Nonetheless, foreign entrants do not crowd-out domestic investments.

Similarly, another study by Wang and Wong (2009) has shown that when
countries have a large stock of human capital, FDI is expected to be able to
enhance economic growth. In contrast, with a minimum level of human capital,
direct investments are expected to have a negative effect on the process of
economic growth.* A further explanation of this issue was offered by Xu (2000)
who analysed the effect of the technology transfer by US MNCs on other
countries’ productivity growth. He used data from both developed and
developing countries, each group consisting of twenty countries. According to his
results, while the technology transferred by US MNCs augmented productivity in
developing countries, the correlation between given variables was found to be
weak for less-developed countries (LDCs) since they had an insufficient stock of

human capital.

An important study conducted by Blomstrom, Lipsey and Zejan (1994)
confirmed the view that the contribution of investments from foreign firms on
economic growth is positive. Clearly the result is consistent with the conclusion
drawn by Borensztein et al. (1998). However, these two groups of scholars

diverged on whether the influence of FDI on growth is statistically significant.

* Their analytical results are based on the sample of 69 country over period of 1970-1989.

istanbul iktisat Dergisi - Istanbul Journal of Economics 68, 2018/2, s. 301-336 313



Foreign Direct Investment, Economic Growth and Economic Freedom: A Literature Survey

Unlike Borensztein et al. (1998), the investigation by Blomstrom et al. (1994)
showed that there is a significant linkage between FDI inflows and growth rate of
income.” Moreover, splitting the dataset for developing countries into two
subgroups with regard to their per capita income level - high- and low-income
developing countries — Borensztein et al. (1998) showed that the growth effect of
FDI is statistically significant in countries with higher levels of income. Although
the result associated with FDI-related growth is reversed for countries with low
levels of income, the indication of the coefficients is still positive. In Blomstrom et
al. (1994), the initial stock of human capital is replaced by a minimum quality
standard on development. For example, an adequate level of technological
development in less-developed countries makes it easier for them to imitate and
supply the technology transmitted by MNCs. Fulfilling such a precondition,

therefore, the home country gains beneficial effects of FDI on economic growth.¢

Another approach to the analysis of the FDI/growth relationship is suggested
by Alfaro et al. Chanda, Kalemli-Ozcan, and Sayek (2004), which added a financial
development parameter to the regressions. Even though several previous studies
had investigated the linkage between financial development and growth, and the
FDI/growth nexus as well, Alfaro et al. (2004) broadened the perspective of
previous studies by exploring the relationship between the local financial system,
FDI and economic growth. Here, the interaction of the financial market with FDI
was introduced as an explanatory factor into the tripartite relationship. According
to the analytical results found by employing cross-country data for a twenty-year
period, 1975-1995, financial institutions such as banks and equity markets, and
the level of development, play a key role in attracting FDI due to the advantages
provided by borrowing to finance new investments. Also, the growing benefits of
technology spillover are a response to a developed financial system in the local
economy. As a result, FDI increases economic growth through a well-functioning

financial system.

5 They use the relevant cross-section dataset which is available fort he sample of 101 countries-78
developing and 23 developed countries.

¢ Yet another prominent studies which indicate the importance of starting amount of human capital
in a economy include scholars such as Balasubramanyam et al. (1996, 1999); Makki et al. (2004).
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Hermes and Lensink (2003) likewise showed the positive association between
the development of a financial system and FDI. As with Alfaro et al.'s (2004)
results, they provided evidence that the more developed the local financial
market, the more technology dissemination is embedded with FDI. In particular,
Latin American and Asian countries in the examples confirmed the above-
mentioned empirical results in which FDI is a growth-enhancing process, but this is
not a direct effect. Rather, well-regulated financial institutions mediate the
relationship between FDI and growth. As can be realized, this is not a direct FDI
effect on growth. In a very recent study, Alfaro et al. (2010) maintained the

importance of supporting the needs of developed financial markets.

In a recent empirical evidence, lamsiraroj and Ulubasoglu (2015) also
demonstrate that size of government, magnitude of inflation, educational level
and the level of foreign aids have an impact on the degree to which FDI occurs as
well as financial development. Furthermore, unlike the studies which examine the
FDI-growth relationships only for developing countries, lamsiraroj and Ulubasoglu
(2015) show that FDI imposes positive effects on economic growth in both

developing and developed countries.

Mayer-Foulkes and Nunnenkamp (2009) stated that the ‘convergence’ effect
may occur through foreign direct investment. That is, FDI, regarded as a package
of capital stock, technology and know-how (De Mello, 1997), might provide an
opportunity for latecomer developing countries to catch up with developed
economies in terms of income per capita. In this sense, FDIl appears to be a process

conducive to fostering growth rates in host developing countries.

Mayer-Foulkes and Nunnenkamp (2009) used a database provided by the US
Department of Commerce's Bureau of Economic Analysis (BEA). This data is
basically related to US activities in the form of FDI. Contrary to many earlier
dominant empirical approaches which used aggregate FDI data, this study
pursued a different path in which the authors took advantage of disaggregated
FDI data for various industries. They examined the extent to which US FDI

undertakes an intermediary role enabling economies to converge with income
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per capita in the US. According to the results, high-income receivers” were shown
to be countries in which US FDI promoted the rate of growth in per capita income
because of their ability to exploit transferred technology, and in turn contribute
to their convergence processes. However, US FDI never contributes to middle-
and low-income countries and therefore their catch-up growth is inadequate in
view of the inadequacy of their absorptive capacity. Unlike the studies mentioned
above, Mayer-Foulkes and Nunnenkamp (2009) showed that despite the presence
of a minimum level of absorptive capacity in an economy, this is not enough in
terms of FDI-related convergence; in other words, a threshold is required above

minimal quality.

ii. The Negative Linkage

Charkovic and Levine (2005) criticised the literature which concluded that
there is a positive influence of FDI on economic growth. Mainly, the authors
blamed the macro-based studies which provided this evidence in comparison
with the micro-based studies. In the light of this argument, Charkovic and Levine
(2005) revised the variables employed in the articles surveyed above. They found
that the development of financial markets (Alfaro et al., 2004, 2010; Hermes and
Lensink, 2003), the level of per capita income (Blomstrom et al., 1994), and the
stock of human capital (Borensztein et al., 1998; Wang and Wong, 2009; Xu,
2000), contrary to the assertion, do not mediate between FDI and economic
performance. That is, the positive FDI impact on growth is associated with none
of these variables. As a result, although Charkovic and Levine (2005) successfully
addressed the weakness within previous studies, such as unobserved country-
specific effects, the endogeneity bias of the FDI variable and no lagged dependent
variable, the authors found that there was no positive and robust role for FDI in
generating growth. To achieve this result, they used the Ordinary Least Square
(OLS) and the Generalized Method of Moment (GMM) panel techniques as
econometric models to test 72 countries over the period between 1960 and

1995. Finally, the authors carried out a sensitivity analysis to assess robustness.

7 Nunnenkamp (2009) uses country data of income classification represented by World Bank.
According to that, economies which have one-fourth of US per capita income are called to be high
income countries.
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Another strand of literature on determining the relationship between FDI and
growth is connected with micro- or firm-level analysis, instead of multi-country
aggregate data analysis (macro-economic) as used by Charkovic and Levine
(2005). In this regard, the study conducted by Aitken and Harrison (1999) is an
example among micro-based studies. They used firm-level data for one sample
country, Venezuela. The results showed that beneficial spillovers do not occur as
a result of FDI. For example, positive technology spillover directed from FDI to
local direct investments cannot be proved due to the absence of evidence, which
is in contradiction with the previous findings. Since foreign firms have a typical
tendency to invest more productive sectors in the selected location because of
their potential cost advantages, local firms face the loss of their competitive edge
in their own region. Not surprisingly, this leads in turn to a reduction in the
productivity of domestic firms. Taken as a whole, these results support the view

that FDI exerts a negative effect on growth.

Following Aitken and Harrison's (1999) results, Hanson (2001) provided similar
findings on the inference: the more foreign ownership there is in a region, the less
productivity growth there will be in domestically-owned firms. Firms owned by
foreigners avoid the sectors with low-productivity since those industries do not
match the benefits they plan to gain. This situation negates the stimulating effect
of FDI on the productivity of the recipient country. According to the empirical
evidence provided by the author’s theoretical model, which employed two
countries (Brazil and Costa Rica) and three companies (General Motors, the Ford
Motor Co. and Intel), he found that positive productive spillovers are not
contingent on promoting FDI. Rather, in Brazil, for instance, the presence of

foreign firms in related sectors decreased the benefits to local firms.
1.3. Summary of the relation between FDI and economic growth

All the studies reviewed above have suggested that FDI affects economic
growth in two ways: positively or negatively. The studies that found a positive
relationship have suggested that FDI has either a direct or an indirect effect on

economic growth. If the effect is indirect, it means that FDI inflows affect economic
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performance through variables such as the stock of human capital and the level of
financial development. However, a direct relationship between FDI and growth is
not based on a specific level of quality to absorb the knowledge transfers which
arise from FDI. On the other hand, some studies have reviewed claim that there is
no positive linkage between FDI and growth. In general, those studies have been
based on micro-economic analyses and hence provide evidence for the negative

impact of FDI on economic performance.

Some studies claim that FDI has an impact on economic growth through a third
variable which is related to the level of the absorptive capacity which countries
have. In the next section, we shall go further and survey the studies which have

examined the growth effect of FDI through the level of economic freedom.
2. The relationship between economic freedom and FDI

In the extensive literature with regard to the determinants of FDI inflows, there
has for several years been a tendency to draw attention to specific elements such
as technological development, the stock of human capital, market size, economic
distance/transport costs and factor costs. Several authors have frequently used
those determinants in their empirical models by focusing their efforts on analysing
the extent to which these factors determine the attractiveness of a host country to
attract FDI. However, other potential factors such as institutional structure and
economic freedom, which may have an influence on FDI inflows, seem to have
been relegated to second place, and have even been ignored by some
investigators. The main reason for this has been the lack of reliable data on
institutional determinants for a long time. But good quality data sources on
institutions are available today. As a matter of fact, much more continuation of
limited datasets might have restrained the explanatory power of studies
investigating cross-country differences on FDI inflows and the rate of economic

growth correlated with FDI.

In this second part, the initial aim is to explain specifically the notion of

‘Economic Freedom’ An additional aim is to review the literature on whether
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economic freedom plays a role in attracting FDI inflows. Before analysing the
literature concerning the linkage between economic freedom and FDI inflows,
first, the definitions of economic freedom published by some establishments -
the Fraser Institute and the Heritage Foundation/Wall Street Journal — will be
discussed. In the subsequent section, the literature on the specific components of
economic freedom and, in turn, their contribution to preparing an attractive

domestic climate for foreign direct inflows will be reviewed in detail.
2.1 The definition of economic freedom

Ever since the days of Adam Smith’s (1776) analysis of a free market, the
concept of being free economically has become an important issue which has
been argued elaborately by several scholarly studies and policy makers. As a
result, various definitions that try to bring clarity to what economic freedom
means are now available. In a basic expression proposed by the Fraser Institute,
economic freedom refers to voluntary actions without government controls and
restrictions. These actions go parallel with economic agents' choices. A broader

definition of the term ‘economic freedom’ devised by the same organization is:

“Individuals have economic freedom when property they acquire without the use
of force, fraud, or theft is protected from physical invasions by others and they
are free to use, exchange, or give their property as long as their actions do not
violate the identical rights of others. An index of economic freedom should
measure the extent to which rightly acquired property is protected and individuals

are engaged in voluntary transactions.” (Gwartney and Lawson, 1996)

According to the Heritage Foundation/Wall Street Journal (2018 Index of
Economic Freedom), economic freedom is an important right that each economic
unit must have. This right allows individuals to participate in the workforce,
operate a business and regulate consumption and investment functions any time
they want. Furthermore, in an economically free society, the protection of
economic agents in relation to their activities must be guaranteed by governments.

In addition, governments must keep away from restrictions on economic activities.
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Following these classical definitions, it is necessary to identify the components
of economic freedom in order to promote a better understanding of the issue. To
attain objectively constructed components through reliable sources is a crucial
factor to measure the degree of economic freedom correctly. In this sense, some
scholarly articles (Knack and Keefer, 1995; Scully and Slottje, 1991) have appeared
to initiate the creation of the proper indicators of economic freedom. However,
in this study, as in most of the relevant literature, attention will be focused on the
two indices of the components of economic freedom published by the Fraser
Institute and the Heritage Foundation/Wall Street Journal. All these components
are useful for measuring the extent to which an economy is functioning by having
a free structure or without government constraints. The Index of Economic
Freedom of the World (2017) published by the Fraser Institute divided the
components of economic freedom into five main categories, and assessed their
degrees of economic freedom. In addition, the Index of Economic Freedom
published by the Heritage Foundation/Wall Street Journal (2018) measured the

degree of economic freedom using four main groups of indicators.
2.2. Areview of the literature on economic freedom and FDI

i. Aggregated index of economic freedom and FDI

Examining seven East Asian countries from 1995 to 2000 through the panel data
method, Quazi (2007) found that economic freedom is a strong determinant
compared with other determinants to motivate foreigners who plan to invest
directly in any other place. Unlike other studies which decided generally to use the
Fraser Institute’s Index, for Quazi (2007), the Heritage Foundation/The Wall Street
Journal was main source in terms of an index of economic freedom. He therefore
confirmed the view that the presence of a high level of economic freedom affects
FDI positively by applying a comparatively less-used index. He also emphasized that
the priority requirement for a nation is to achieve a freely functioning economy for
the long term. When this condition is satisfied, increased certainty in a country's
economic atmosphere will in turn attract the attention of larger foreign direct
investors. At the same time, the positive atmosphere will imbue foreigners’ respect

for their own investment decisions with a sense of being in the right place.
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Another study that supports the view suggested by Quasi (2007) was that of
Kapuria-Foreman (2007). Like many other scholars, in order to analyse the impact
of economic freedom on FDI, the author traced the two indices published by the
Fraser Institute and the Heritage Foundation/Wall Street Journal. In addition, he
based his study on the dataset for developing countries, excluding transition
economies such as China. As a result, by using cross-country growth regressions,
the author reached a conclusion that economic freedom and FDI inflows are
positively related.

Similarly, Bengoa and Sanchez-Robles (2003) argued whether economic
freedom might be a determinant of FDI. Using both the cross-country and the
panel data methods, they tested eighteen Latin American countries over the
period 1970 to 1999. Depending on their regression estimate controlling the
level of GDP, debt service, inflation and public investment, Bengoa and Sanchez-
Robles (2003) stressed that an increase in the degree of economic freedom gives

rise to an increase in FDI inflows.

Azman-Saini et al. (2010) also suggested that the level of economic freedom
has a positive influence on FDI. Using analysis through the generalized method of
moment (GMM), the authors identified an interaction between economic
freedom and FDI and then tried to investigate the effect of interaction on growth.
As a result of the analysis, they reported that the effect of FDI on economic
performance increases through economic freedom. That is, they provided

evidence that economic freedom mediates to attract more FDI inflows.

ii. Disaggregated index of economic freedom and FDI

In this section, we shall review some studies in which the components of
economic freedom are examined individually. For example, articles that include
intellectual property rights, labour market regulations, corruption and monetary

distortion/inflation will be reviewed one after another.

The presence of the protection of intellectual property rights (IPRs) is

considered to be one of the indicators of economic freedom. Some studies (for

istanbul iktisat Dergisi - Istanbul Journal of Economics 68, 2018/2, s. 301-336 321



Foreign Direct Investment, Economic Growth and Economic Freedom: A Literature Survey

example, Javorcik, 2004; Nunnencamp and Spatz, 2004) are good examples of
examinations of the effect of property rights on FDI inflows. Javorcik (2004)
employed a unique firm-level dataset for a sample of countries in Eastern Europe
and the former Soviet Union. He set out a clarification of how much direct
investment from companies all over the world, and also for what purpose, flowed
into twenty-four countries in that region. He found a significant linkage between
the level of IPR protection and FDI flows to those countries. In other words, if an
economy fails to protect IPR, this will in turn lead to discouraging much-needed
FDI inflows. This forces foreign investors to centre their activities on distribution
instead of production. All these results are not based on a discrimination of one

sector (such as technology-incentive) from another.

However, a research study which provided evidence for a dissimilar result after
exploring the IPR/FDI nexus was that of Gross and Saggi (2002). In their theoretical
study, they used a product cycle model in which there were two notional areas
called the North (an innovating region) and the South (an imitating region). In the
case of the South, when the protection of intellectual property rights was
strengthened, it created a decrease in the rate of imitation. Accordingly, in the
matter of FDI, the imitating region that constrained by IPR legislation will render

such inflows meaningless.

Javorcik and Spatareanu (2005) examined the other component of economic
freedom: labour-market regulations. They analysed fourteen Western and five
Eastern European countries for the period 1998-2001 using firm-level data. The
objective of the study was to test whether there is an interaction between the
degree of labour market flexibility in a host country and FDI. During the tests, the
researchers used indices that characterize labour market flexibility such as ‘the
GCR Index of Flexibility of Hiring and Firing Practices’ The results showed that less
flexibility in the host countries’ labour market was a disincentive for FDI inflows. In
addition, an unfavourable degree of labour market distortion in the host country
was found to be a driving force for investors to invest in their home country, which

has comparatively less rigidity in the labour market.
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This result was supported theoretically by Haaland and Wooton (2007) who
found thatin the presence of employment regulations authorized by governments,
the rates of redundancy payment, not the same in every country, will pose a threat
to FDI inflows by MNCs. This implies that MNCs will have to bear the cost of an
increasing wage bill, and this in turn will give rise to an increase in the value of the
investment. This explanation makes it clear that employment protection persuades

multinationals that there are no potential gains from direct investment.

The Index of Economic Freedom published by the Heritage Foundation and
the Wall Street Journal suggests that the presence of economic freedom in
countries is also connected with the extent of corruption. Sometimes, corruption
may be a sufficiently severe problem in economies as to destroy economic
freedom, although it may be low and therefore considered to be harmless
behaviour in some places. Wei and Shleifer (2000) demonstrated that a high level
of corruption in recipient countries is expected to weaken, or rather deter, FDI
inflows. By contrast, a reduced level of corruption is the reason for a country
being selected by foreign investors. Such a result is a response to a unique firm-
level dataset which tried to show the degree of attractiveness of twenty-two
countries in Eastern Europe and the former Soviet Union in terms of FDI inflows in
the 1990s. In that study, the authors came to the conclusion that if corruption is
pervasive in a country, foreigners are inclined to shun wholly-owned investments.
Instead, their preference is mostly to pursue the investment process by means of

joint ventures or acquisitions.

A study of the impact of corruption on foreign direct investments was carried
out by Habib and Zurawicki (2002). Their findings seem to confirm the view that
the presence of corruption generates a complex environment and hence affects
foreigners’ investment decisions negatively. This result was based on an analysis of
89 countries over the period 1996 to 1998.

Although the two analyses described above point out the negative relationship
between FDI and corruption, Egger and Winner (2005) argued that there could

be a positive linkage between those variables by examining 73 developed,
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developing and transition countries for the period 1995-1998. They explained
the positive impact of corruption on inward FDI by observing implications in the
short-term and the long-term. Even though the presence of corruption makes it
difficult, in the short-run, for foreigners to invest in another country by virtue of
the cost effect of direct inflows (bribery can be seen a kind of tax, for instance),
well-functioning regulations and administrative mechanism are expected to turn
disadvantages into advantages for FDI inflows in the long run. On the other hand,
Akcay (2001) cast doubt on these results by suggesting that corruption and FDI
inflows have no statistically significant relationship.

Finally, we can consider inflation in order to further comprehend the nature of
economic freedom. In essence, low and stable inflation is accepted as a required
element in terms of macro-economic stability in economies, more specifically, of
sustainable growth (Fisher, 1993). When governments fail to determine monetary
policies that refrain from a high rate of inflation, which in turn indicates price
distortions, it has been suggested that this can put a limit on economic freedom
(Gwartney and Lawson, 2003). Bengoa and Sanchez-Robles (2003) showed that
economic freedom is negatively influenced by a higher inflation rate. They also
found that the linkage between inflation and economic freedom is statistically

significant.
2.3. Summary of the relation between economic freedom and FDI

The purpose of this section has been to seek the answer to the question of
whether level of economic freedom is a determinant of FDI. In other words, the
fundamental principle of this part has been to understand whether economic
freedom is an explanatory variable for direct cross-border investments. To find
answers to this question, we have reviewed the relevant literature by dividing it into
two sections. Thus, we have examined some studies which have considered whether
aggregated economic freedom is an explanatory parameter for FDI. Other studies
have found that one component of economic freedom would be a determining
factor of FDI. So the presence of intellectual property rights, labour market

regulations and the lack of corruption and inflation can all help to attract FDI inflow.
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3. The relationship between economic freedom and economic growth

In the previous sections, we reviewed some studies which are associated with
issues such as the FDI/growth nexus or the relationship between FDI and economic
freedom. In the first part of the present study, the papers which analyse the
impact of FDI on economic growth are surveyed. In the subsequent section, the
studies are reviewed which have attempted to explain the extent to which the
indicators of economic freedom, either partly or overall, have an influence on FDI.
Broadly speaking, those are research studies which have categorised economic
freedom as one of the determinants of FDI. In this final part of the paper, we shall
review the studies which have explored the relationship between economic

freedom and economic growth.

Since the beginning of the 1990s, a number of empirical studies have started
to take interest in the view that economic freedom may be taken into account to
explain the variation in the rate of economic growth across countries. A variety of
components of economic freedom published by some indices such as Economic
Freedom of the World by the Fraser Institute and the Index of Economic Freedom
by the Heritage Foundation have been subjected to empirical analyses. Over
time, while one group of studies has preferred to use the aggregate measure of
economic freedom, other studies have established potential specific indicators to
induce growth by disaggregating the index of economic freedom. Meanwhile, yet

another group has indicated the importance of causality testing.
3.1. Areview of the literature on economic freedom and economic growth

i. Aggregate approach

From the beginning of the 1990s until recently, many studies have suggested
that economic freedom is positively correlated with economic growth. Johnson
and Lenartowicz (1998) are among those who have made that suggestion.
According to them, two separate variables, economic freedom and economic

growth, are connected to each other by means of national culture and the
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relationship between economic freedom and growth is statistically significant.?
Another study which has explored the link between economic freedom and
growth link is that of Nelson and Singh (1998). Using data on economic freedom,
they produced results in line with Johnson and Lenartowicz (1998) findings that
there has been a significant positive association between economic freedom and

economic growth.

Scully (2002) explored the link between economic freedom and economic
performance in addition to investigating the extent to which economic freedom
can determine income distribution, and the trade-off between income equity
and economic growth. The results were based on the structural and reduced form
models. Some developing Asian and a number of developed economies took
part in the analysis as sample countries. Because of their better quality, Scully
(2002) used the indicators of economic freedom proposed by Gwartney, Lawson,
and Block (1996), which had evolved over time after the research of Scully and
Slottje (1991).° As a result, Scully (2002) provided evidence that the level of
economic freedom (based on an initial year) plays a strong positive role in

generating economic growth, which confirms the results mentioned above.

Some other studies (for example, De Haan and Sturm, 2000; De Haan et. al
2006; Leertouwer et al. 2002) have found that only change in economic freedom
over a given number of years can be expected to promote economic growth. De
Haan et. al. (2000, 2006) used the method of extreme bound analysis (EBA). They
estimated the model by adding two explanatory variables, the level of economic
freedom (or the initial level of economic freedom) and the change in economic
freedom. While 1975 was taken as a benchmark for the former, in the latter case,

the period 1975-1990 was used as a measure. As a result, the value of the

¢ The notion of natural culture indicates that if in a country self-determination is widespread,
where there may be a tendency to pursue liberal economic policies. However, the country is far
from individual autonomy, instead it is close to conservative or hierarchical construction, in which
government interventions is common interrupt the function of liberal economic policies.

¢ Thanks to Scully and Slottje (1991), the literature has received its first systematic index of economic
freedom.
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coefficient of the change in economic freedom was found solely to be non-zero.
Therefore, they rejected the robust level effect on growth of economic freedom,
which is the opposite of the result produced by Scully (2002). De Haan et. al.
(2000, 2006) also highlighted the robustness of the two given variables (the
change in economic freedom and growth) in contrast to most studies which have

not engaged in sensitivity analysis.

Doucouliagos and Ulubasoglu (2006) investigated the effect of economic
freedom on economic growth, and their study differed from previous studies by
using a new meta-analysis technique. The authors took an opportunity to search
both the direct and the indirect impact of economic freedom on economic
performance. They tested the impact of indirect economic freedom through
physical capital, suggesting that many studies in the literature appeared to prefer
not to include physical capital in their specifications, as it is unlikely to enable an
exact estimate of the relationship between economic freedom and economic
growth. In the light of their meta-analysis technique, the authors pointed out that
economic freedom has a positive, significant and, most importantly, direct effect
on economic growth. Likewise, the impact of economic freedom on physical
capital is positive and statistically significant. In other words, by removing control
of physical capital and then providing interaction between economic freedom
and physical capital, the result is that economic freedom affects economic
performance through physical capital formation (Doucouliagos and Ulubasoglu,
2006).

ii. Disaggregate approach

There are a number of components with regard to economic freedom.
Admittedly, determining which measures should be looked at more closely and
which features make some components prominent in the growth process might
not be as easy as could be expected. In this regard, Carlsson and Lundstrom
(2002) developed their studies by using components of the economic freedom
index developed by Gwartney et al. (1996) in the belief that that index facilitates
drawing an inference on which components of freedom substantially explain

economic growth.
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Using the framework of the decomposition method, Carlsson and Lundstrom
(2002) analysed the individual impact of the components of economic freedom,
divided into seven main categories, on economic growth by using extreme
bound analysis over the twenty-year period 1975-1995. They concluded that
two factors of economic freedom (the size of government and international
exchange/freedom to trade with foreigners) have negative and statistically
significant effects on growth. Excluding the variables of monetary policy and
price stability, which were insignificantly correlated with growth, the remaining
components had, as expected, positive and statistically significant impacts on

economic growth.™

In some respects, the findings of Carlsson and Lundstrom (2002) remain
contentious. First, there are some studies (Sala-i Martin, 1997; Sachs and Warner,
1995) whose findings contradict Carlsson and Lundstrom (2002)’s claim that
economic freedom for the two given categories (smaller government size and
trade with foreigners) and economic growth are positively related. Second, from
a causality point view, Dawson (2003), whose study will be considered later in
detail, suggested that Carlsson and Lundstrom’s (2002) research had some
empirical shortcomings. The main criticism arose from ignorance of the need to
test the casual link between the underlying components and growth. The authors

focused only on the correlation between the related variables.

An earlier study (Ayal and Karras, 1998) can be seen as proof of the conclusion
reached by Carlsson and Lundstrom (2002). Ayal and Karras (1998) suggested
that the disaggregate measure of economic freedom is as important as the
aggregate measure of economic freedom. On the basis of this suggestion, they
identified thirteen different areas of economic freedom and then examined their
effect on economic growth. Their analysis showed that eight of the components

had a positive and statistically significant influence on growth.

1 The components of economic freedom which promote economic growth: Economic structure
and the use of markets, freedom to use alternative currencies, legal structure and security of private
ownership, freedom of exchange in capital markets.
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Another work (Berggren and Jordahl, 2005) applied cross-country regressions
and used data collected between 1970 and 2000 from a sample of 78 countries.
Their analysis was based on the index decomposed by Carlsson and Lundstrom
(2002) and proposed more specific techniques such as Least Trimmed Squares
(LTS) and Reweighed Least Squares (RLS) as methods of sensitivity analysis. While
their results were partly in line with the findings of Carlsson and Lundstrom (2002)
(legal structure and security of private ownership, and freedom for international
exchange — positive and negative effects on growth, respectively), different results
were available for size of government and sound money - statistically insignificant
and significant, respectively. Furthermore, they highlighted one of five distinct
areas of economic freedom. This was taxes on international trade, which are
obtained by disaggregating the component of freedom to trade with foreigners.
Hence, economic growth is expected to be enhanced by higher taxes. This result
within the given categorization is incompatible with that of Carlsson and
Lundstrom (2002) who had not made that kind of classification.

iii. Causality approach

Another different approach in the existing literature on the economic
freedom/growth nexus has been presented by Dawson (2003), Justesen (2008)
and Heckelman (2000). They focused their research on the issue of causality, and
they also criticised those published studies which did not encompass the Granger
causality test to assign the direction of the correlation between given variables.
Of those three studies, Dawson (2003) suggested that level of economic freedom
and change in economic freedom seemed to have different relationships with
economic growth in terms of causality. According to his results, the causal linkage
between the overall level of economic freedom and growth is unilateral, while the
causality which prevailed between change in freedom and economic growth is in
the form of a bilateral relationship. Adding a new dimension to the existing
literature by the use of a causality test, Dawson's (2003) finding confirmed the
result of De Haan and Sturm (2000), who had detected the correlation between
economic freedom and economic performance, and found in turn that the change

in the former is robustly related to the latter.
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A more recent paper on the issue by Justesen (2008) tested the causality, an
empirical technique introduced by Granger (1969), between economic freedom
and economic growth by using panel data for a wide range of countries covering
the period 1970 to 1999. While Heckelman (2000) had used the Index of the
Heritage Foundation for the measures of economic freedom in his study, Justesen
(2008) applied the Economic Freedom of the World data (Fraser Institute, 2007;
Gwartney and Lawson, 2007). As a result, he provided evidence that the
composite index of economic freedom and two of the aggregated measures of
economic freedom - government size and regulatory policies — are the causes of
economic growth. The association between those factors and economic growth
seems to be robust. However, Dawson'’s (2003) findings suggest that there is a
different direction of causality between government size and economic growth,
in comparison with Justesen'’s (2008) test result. That is to say, government size can

be expected to induce economic growth.

3.2 Summary of the relation between economic freedom and economic
growth

A number of studies which have scrutinised the association between
economic freedom and economic growth have used various types of theoretical
and empirical techniques with a range of samples over a particular period of
time. It is apparent that the degree of the explanatory power of components
available on economic growth varies in connection with the way in which those
indicators are taken, either as a whole or singly. In general, there has been no
consensus about the sign of the coefficients of components estimated; for
example, while one has a positive influence on growth in one study, it might show
an opposite result — a negative effect on growth, or no impact at all - in another
study. It can also be seen that the casual link between economic freedom and
economic growth is as important as the correlation between these two variables.
Through analysis of the previous studies, we can understand that, in some cases,
economic freedom causes growth, but that in others economic growth is the
reason for economic freedom, or a third option agreed on is that the interaction

may be mutual.

330 istanbul Iktisat Dergisi - Istanbul Journal of Economics 68, 2018/2, s. 301-336



Burcu SENALP

4. Conclusion

The first attempt of the present paper is to survey the effect of foreign direct
investment (FDI) on economic growth. The relationship between FDI and growth
has long been discussed by the large number of studies. In some of these works,
the belief is that FDI has a beneficial influence on economic growth. According to
them, direct investment is associated with advanced technology. Directing high
technology from developed home to developing host countries is one of driving

forces behind economic growth.

Human capital also appears to be crucial when deciding on investment due to
exploit the superior technology. When host nations of the investment have
adequate human source and benefit from knowledge externality created by
direct investments, FDI has a positive impact on economic growth. The growth
effect of FDI would be significant in countries with higher levels of income, which
might have adequate physical capital.

Therefore, as suggested by De Mello (1997), FDI can be regarded as a package
of capital stock, technology and know-how. Nonetheless, a well-functioning
financial system might be as important as human and physical capital stocks and
technological knowhow. For example, financial institutions such as banks and
equity markets offers significant advantages to foreign investors. The advantages
provided to borrower to finance new investments encourage foreign direct

investors, and in return that the investment increases economic growth.

Although the literature which focuses on the positive impact of FDI on
economic growth, there is another literature which suggests the opposite. Those
studies mostly argue the issue on a micro-level rather than a macro-level analysis.
In this structure, they claim that foreign direct investment has a negative impact on

economic growth.

As can be seen from above lines, the relationship between foreign direct

investment (FDI) and economic growth has been discussed from different
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perspectives in the literature: FDI affects economic growth in two ways: positively
or negatively. While discussing foreign investment, the studies surveyed in this
line ignore to seek the answer to the question of whether level of economic
freedom is a determinant of FDI. But some others do this. Thus, in a second
attempt, the present paper has examined the studies which have considered
whether aggregated economic freedom is an explanatory parameter for FDI.
Further, we have reviewed papers in which one component of economic freedom
would be a determining factor of FDI. In this sense, the studies show that the
presence of intellectual property rights, labour market regulations and the lack of

corruption and inflation can all help to attract FDI inflow.

The third attempt of the present study is to demonstrate that in some cases,
economic freedom causes economic growth, but that in others growth is the
reason for economic freedom, or a third option agreed on is that the interaction

may be mutual.
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TANIM

istanbul iktisat Dergisi-Istanbul Journal of Economics agik erisimli, hakemli, yilda iki kere Haziran ve
Aralik aylarinda yaymnlanan, 1939 yilindan beri gikarilan bilimsel bir dergidir. Dergiye yayinlanmasi
icin génderilen bilimsel makaleler Tiirkce ya da ingilizce olmalidir.

AMAC VE KAPSAM

istanbul iktisat Dergisi-Istanbul Journal of Economics, iktisat alaninda Tiirkiye'deki en eski hakemli
dergilerden biri olarak iktisat alanina dair konularin incelendigi, arastinldigi bir platform

saglamayi ve hem disipliner hem de multidisipliner makaleler yayinlamayi amaclar.

istanbul iktisat Dergisi-Istanbul Journal of Economics'in ana alani iktisat olmakla birlikte, ekonomi
sosyolojisi, tarih, sosyal politika, uluslararasi iligkiler, finansal ¢alismalar gibi cesitli alanlardan
yazilara agiktir. Derginin hedef kitlesini akademisyenler, arastirmacilar, profesyoneller, 6grenciler

ve ilgili mesleki, akademik kurum ve kuruluslar olusturur.
EDITORYAL POLITIKALAR VE HAKEM SURECI
Yayin Politikasi

Dergiye yaymlanmak tizere gonderilen makalelerin igerigi derginin amag ve kapsami ile uyumlu

olmalidir. Dergi, orijinal arastirma niteligindeki yazilari yayinlamaya 6ncelik vermektedir.
Genel ilkeler

Daha énce yayinlanmamis ya da yaymlanmak tizere baska bir dergide halen degerlendirmede

olmayan ve her bir yazar tarafindan onaylanan makaleler degerlendirilmek tzere kabul edilir.

On degerlendirmeyi gecen yazilar iThenticate intihal tarama programindan gegirilir. intihal
incelemesinden sonra, uygun makaleler Editér tarafindan orijinaliteleri, metodolojileri, makalede ele
alinan konunun 6nemi ve derginin kapsamina uygunlugu agisindan degerlendirilir.

Bilimsel toplantilarda sunulan 6zet bildiriler, makalede belirtilmesi kosulu ile kaynak olarak kabul
edilir. Editor, génderilen makale bigimsel esaslara uygun ise, gelen yaziyr yurtiginden ve /veya
yurtdisindan en az iki hakemin degerlendirmesine sunar, hakemler gerek gérdiigii takdirde yazida

istenen degisiklikler yazarlar tarafindan yapildiktan sonra yayinlanmasina onay verir.

Makale yaynlanmak tizere Dergiye génderildikten sonra yazarlardan higbirinin ismi, tiim yazarlarin yazih

izni olmadan yazar listesinden silinemez ve yeni bir isim yazar olarak eklenemez ve yazar sirasi degistirilemez.
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Yayina kabul edilmeyen makale, resim ve fotograflar yazarlara geri génderilmez. Yayinlanan yazi ve

resimlerin tiim haklan Dergiye aittir.
Yazarlarin Sorumlulugu

Makalelerin bilimsel ve etik kurallara uygunlugu yazarlarin sorumlulugundadir. Yazar makalenin
orijinal oldugu, daha énce baska bir yerde yayinlanmadigi ve baska bir yerde, baska bir dilde
yayinlanmak tizere degerlendirmede olmadigi konusunda teminat saglamalidir. Uygulamadaki
telif kanunlari ve anlagsmalari gézetilmelidir. Telife bagh materyaller (6rnegin tablolar, sekiller
veya biyuk alintilar) gerekli izin ve tesekkirle kullanilmahdir. Bagka yazarlarin, katkida
bulunanlarin ¢alismalari ya da yararlanilan kaynaklar uygun bicimde kullanilmali ve referanslarda
belirtilmelidir.

Gonderilen makalede tiim yazarlarin akademik ve bilimsel olarak dogrudan katkisi olmalidir, bu
baglamda “yazar” yayinlanan bir arastirmanin kavramsallastirilmasina ve dizaynina, verilerin elde
edilmesine, analizine ya da yorumlanmasina belirgin katki yapan, yazinin yazilmasi ya da bunun icerik
agisindan elestirel bicimde gézden gecirilmesinde gérev yapan birisi olarak gérulur. Yazar
olabilmenin diger kosullari ise, makaledeki calismayi planlamak veya icra etmek ve / veya revize
etmektir. Fon saglanmasi, veri toplanmasi ya da arastirma grubunun genel stipervizyonu tek basina
yazarlik hakki kazandirmaz. Yazar olarak gosterilen tiim bireyler sayilan tiim dlgiitleri karsilamalidir ve
yukaridaki élgutleri karsilayan her birey yazar olarak gosterilebilir. Yazarlarin isim siralamasi ortak

verilen bir karar olmalidir. Tiim yazarlar yazar siralamasini Telif Hakki Devir Formunda imzal olarak

belirtmek zorundadirlar.

Yazarlik igin yeterli Slgtitleri karsilamayan ancak calismaya katkisi olan tim bireyler "tesekkiir /
bilgiler” kisminda siralanmalidir. Bunlara érnek olarak ise sadece teknik destek saglayan, yazima
yardimar olan ya da sadece genel bir destek saglayan, finansal ve materyal destegi sunan kisiler

verilebilir.

Buitin yazarlar, arastirmanin sonuglarini ya da bilimsel degerlendirmeyi etkileyebilme potansiyeli
olan finansal iliskiler, cikar catismasi ve gikar rekabetini beyan etmelidirler. Bir yazar kendi yayinlanmis
yazisinda belirgin bir hata ya da yanlishk tespit ederse, bu yanlhsliklara iliskin diizeltme ya da geri

cekme igin editér ile hemen temasa gegme ve isbirligi yapma sorumlulugunu tagir.
Editor ve Hakem Sorumluluklari ve Degerlendirme Siireci

Editérler, makaleleri, yazarlarin etnik kékeninden, cinsiyetinden, cinsel yéneliminden, uyrugundan,
dini inancindan ve siyasi felsefesinden bagimsiz olarak degerlendirirler. Yayina génderilen
makalelerin adil bir sekilde cift tarafli kor hakem degerlendirmesinden ge¢melerini saglarlar.

Gonderilen makalelere iliskin tiim bilginin, makale yayinlanana kadar gizli kalacagini garanti ederler.
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Editorler igerik ve yaymin toplam kalitesinden sorumludurlar. Gereginde hata sayfasi yayinlamal ya
da diizeltme yapmalidir. Editér; yazarlar, editérler ve hakemler arasinda gikar catismasina izin vermez.
Hakem atama konusunda tam yetkiye sahiptir ve Dergide yaymlanacak makalelerle ilgili nihai karar

vermekle ytikiimlidur. Dergide cift tarafli kér hakemlik uygulanir.

Hakemler degerlendirmelerinin sonucunda tarafsiz bir yargiya varmahdirlar. Génderilmis yazilara
iliskin tum bilginin gizli tutulmasini saglamali ve yazar tarafinda herhangi bir telif hakki ihlali ve intihal
fark ederlerse editére raporlamalidirlar. Hakem, makale konusu hakkinda kendini vasifli hissetmiyor
ya da zamaninda geri déniis saglamasi mimkiin gériinmiyorsa, editére bu durumu bildirmeli ve

hakem siirecine kendisini dahil etmemesini istemelidir.

Degerlendirme stirecinde editér hakemlere gézden gegirme igin gonderilen makalelerin, yazarlarin
6zel milkii oldugunu ve bunun imtiyazli bir iletisim oldugunu agikca belirtir. Hakemler ve yayin
kurulu tyeleri baska kisilerle makaleleri tartisamazlar. Yazarin ve editériin izni olmadan hakemlerin
gozden gegirmeleri basilamaz ve agiklanamaz. Hakemlerin kimliginin gizli kalmasina 6zen
gosterilmelidir. Bazi durumlarda editoriin karariyla, ilgili hakemlerin makaleye ait yorumlari ayni
makaleyi yorumlayan diger hakemlere génderilerek hakemlerin bu siiregte aydinlatilmasi
saglanabilir.

AGIK ERi§iM ILKESI

istanbul Iktisat Dergisi-Istanbul Journal of Economics, tiim igerigi okura ya da okurun dahil oldugu
kuruma Ucretsiz olarak sunulur. Okurlar, ticari amag haricinde, yayinci ya da yazardan izin almadan
dergi makalelerinin tam metnini okuyabilir, indirebilir, kopyalayabilir, arayabilir ve link saglayabilir.
Bu BOAI agik erisim tanimiyla uyumludur.

ETIK
Yayin Etigi ilke ve Standartlan

istanbul iktisat Dergisi-Istanbul Journal of Economics, yayin etiginde en yiiksek standartlara baglidir
ve Committee on Publication Ethics (COPE), Directory of Open Access Journals (DOAJ), Open
Access Scholarly Publishers Association (OASPA) ve World Association of Medical Editors (WAME)
tarafindan yayinlanan etik yaymcilik ilkelerini benimser; Principles of Transparency and Best Practice
in Scholarly Publishing basligi altinda ifade edilen ilkeler igin adres: https://publicationethics.org/
resources/guidelines-new/principles-transparency-and-best-practice-scholarly-publishing

Goénderilen tiim makaleler orijinal, yayinlanmamis ve baska bir dergide degerlendirme siirecinde
olmamalidir. Yazar makalenin orijinal oldugu, daha énce baska bir yerde yayinlanmadigi ve baska bir

yerde, baska bir dilde yayinlanmak tizere degerlendirmede olmadigini beyan etmelidir.




YAZARLARA BILGI

Uygulamadaki telif kanunlari ve anlasmalari gézetilmelidir. Telife bagl materyaller (6rnegin tablolar,
sekiller veya biyuk alintilar) gerekli izin ve tesekkiirle kullaniimalidir. Baska yazarlarm, katkida
bulunanlarin ¢alismalari ya da yararlanilan kaynaklar uygun bigimde kullanilmali ve referanslarda
belirtilmelidir. Her bir makale editérlerden biri ve en az iki hakem tarafindan cift kor
degerlendirmeden gegirilir. intihal, duplikasyon, sahte yazarlik/inkar edilen yazarlik, arastrma/veri
fabrikasyonu, makale dilimleme, dilimleyerek yayin, telif haklari ihlali ve gikar catismasinin gizlenmesi,
etik digi davranislar olarak kabul edilir.

Kabul edilen etik standartlara uygun olmayan tim makaleler yayindan gikarilir. Buna yayindan sonra

tespit edilen olasi kuraldisi, uygunsuzluklar igeren makaleler de dahildir.
Arasgtirma Etigi

istanbul iktisat Dergisi arastirma etiginde en yiiksek standartlar gézetir ve asagida tanimlanan
uluslararasi arastirma etigi ilkelerini benimser. Makalelerin etik kurallara uygunlugu yazarlarin

sorumlulugundadir.

- Arastirmanin tasarlanmasi, tasarimin gézden gegirilmesi ve arastirmanin yuruttlmesinde,
biitiinlik, kalite ve seffaflik ilkeleri saglanmalidir.

- Arastirma ekibi ve katiimcilar, arastirmanin amaci, yéntemleri ve &ngérilen olasi kullanimlar;
aragtirmaya katihmin gerektirdikleri ve varsa riskleri hakkinda tam olarak bilgilendirilmelidir.

- Arastirma katiimalarmin sagladig bilgilerin gizliligi ve yanit verenlerin gizliligi saglanmalidir.
Arastirma katilmailarin 6zerkligini ve sayginhgini koruyacak sekilde tasarlanmalidir.

- Arastirma katilimailart géntlli olarak arastirmada yer almali, herhangi bir zorlama altinda
olmamalidirlar.

- Katilimailarin zarar gérmesinden kagmilmalidir. Arastirma, katilimcilari riske sokmayacak sekilde
planlanmalidir.

- Arastirma bagimsizhgiyla ilgili agik ve net olunmali; gikar catismasi varsa belirtiimelidir.

- insan denekler ile yapilan deneysel calismalarda, arastirmaya katilmaya karar veren katilimcilarin
yazili bilgilendirilmis onayi alinmalidir. Cocuklarin ve vesayet altindakilerin veya tasdiklenmis akil
hastaligi bulunanlarin yasal vasisinin onayr alinmalidir.

- Galisma herhangi bir kurum ya da kurulusta gergeklestirilecekse bu kurum ya da kurulustan
calisma yapilacagina dair onay alinmalidir.

- Insan &gesi bulunan galismalarda, "yéntem” bélimiinde katiimalardan “bilgilendirilmis onam”

alindiginin ve calismanin yapildigi kurumdan etik kurul onayi alindigi belirtilmesi gerekir.
DiL

Derginin yayin dili Tiirkce ve Amerikan ingilizcesi'dir. Makalede, makale dilinde &z ve yanisira

ingilizce 6z olmalidir. Tiim makalelerde ingilizce genis 6zet ayrica yer almalidir.
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YAZILARIN HAZIRLANMASI VE YAZIM KURALLARI

Aksi belirtilmedikge génderilen yazilarla ilgili tim yazismalar ilk yazarla yapilacaktir. Makale
gonderimi online olarak ve http://ije.istanbul.edu.tr tizerinden yapilmahdir. Génderilen yazilar,
yazinin yayinlanmak tizere génderildigini ifade eden, makale tiriint belirten ve makaleyle ilgili
bilgileri iceren (bkz: Son Kontrol Listesi) bir mektup; yazinin elektronik formunu i¢eren Microsoft
Word 2003 ve iizerindeki versiyonlari ile yazilmis elektronik dosya ve tiim yazarlarin imzaladig Telif

Hakki Devir Formu eklenerek génderilmelidir.

1. Calismalar, A4 boyutundaki kagidin bir yiiziine, ist, alt, sag ve sol taraftan 2,5 cm. bosluk
birakilarak, 10 punto Times New Roman harf karakterleriyle ve 1,5 satir aralik &lgist ile ve iki
yana yasl olarak hazirlanmalidir.

2. Cahismalar 4500 - 8500 sézciik arasinda olmali ve sayfa numaralari sayfanin altinda ve ortada yer
almahdr.

3. Yazar/yazarlarin adlari calismanin baghginin hemen altinda saga bitisik sekilde verilmelidir. Ayrica
yildiz dipnot seklinde (*) yazarin unvani, kurumu ve e-posta adresi ve telefonu sayfanin en
altinda dipnotta belirtilmelidir.

4. Giris bolumiinden 6nce 180-200 kelimelik calismanin kapsamini, amacini, ulasilan sonuglari ve
kullanilan yéntemi kaydeden Tiirkge ve ingilizce 6z ile 600-800 kelimelik ingilizce genisletilmis
&zet yer almalidir. Calismanin ingilizce bashgr ingilizce 6ziin iizerinde yer almalidir. ingilizce ve
Tiirkge &zlerin altinda galismanm icerigini temsil eden, 3 adet Tiirkge, 3 adet ingilizce anahtar
kelime yer almahdr.

5. Cahsmalarm baslica su unsurlar icermesi gerekmektedir: Makale dilinde baslik, 6z ve anahtar
kelimeler; ingilizce bashk 6z ve anahtar kelimeler; ingilizce genisletilmis 6zet, ana metin
béliimleri, son notlar ve kaynaklar.

6. Arastirma makalesi bolimleri su sekilde siralanmalidir: "Giris”, "Amag ve Yontem”, “Bulgular”,

"o

“Tartisma ve Sonug”, “Son Notlar", “Kaynaklar’, “Tablolar ve Sekiller”. Derleme ve yorum yazilari
icin ise, calismanin 6neminin belirtildigi, sorunsal ve amacin somutlastinldig “Giris” bolumuntn
ardindan diger baéliimler gelmeli ve ¢alisma “Tartisma ve Sonug”, "Son Notlar”, “Kaynaklar” ve
"Tablolar ve Sekiller” seklinde bitirilmelidir.

7. Calismalarda tablo, grafik ve sekil gibi géstergeler ancak galismanin takip edilebilmesi agisindan
gereklilik arz ettigi durumlarda, numaralandirilarak, tanimlayici bir baslik ile birlikte verilmelidir.
Demografik &zellikler gibi metin iginde verilebilecek veriler, ayrica tablolar ile ifade
edilmemelidir.

8. Yayinlanmak Uzere gonderilen makale ile birlikte yazar bilgilerini iceren kapak sayfasi
gonderilmelidir. Kapak sayfasinda, makalenin bashgy, yazar veya yazarlarin bagl bulunduklan
kurum ve unvanlari, kendilerine ulasilabilecek adresler, cep, is ve faks numaralari, ORCID ve
e-posta adresleri yer almalidir (bkz. Son Kontrol Listesi).

9. Kurallar dahilinde dergimize yayinlanmak tizere génderilen galismalarin her tiirli sorumlulugu

yazar/yazarlarina aittir.
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10. Yayin kurulu ve hakem raporlari dogrultusunda yazarlardan, metin tzerinde bazi diizeltmeler
yapmalari istenebilir.

11. Yayinlanmasina karar verilen calismalarim, yazar/yazarlarinin her birine istekleri halinde dergi
gonderilir.

12. Dergiye génderilen calismalar yayinlansin veya yayinlanmasin geri génderilmez.

13. Yayin kurulu tarafindan yayinlanmasi uygun bulunan makalelerin telif hakki istanbul Universitesi
iktisat Fakiiltesi'ne aittir; baska bir yerde yayinlanamaz. Yazarlara telif ticreti denmez.

Kaynaklar

Derleme yazilar okuyucular igin bir konudaki kaynaklara ulasmayi kolaylastiran bir ara¢ olsa da,
her zaman orijinal ¢alismay1 dogru olarak yansitmaz. Bu ytizden mumkiin oldugunca yazarlar
orijinal calismalar kaynak géstermelidir. Ote yandan, bir konuda ¢ok fazla sayida orijinal calismanin
kaynak gosterilmesi yer israfina neden olabilir. Birkag anahtar orijinal ¢alismanin kaynak
gosterilmesi genelde uzun listelerle ayni isi gorir. Ayrica giiniimiizde kaynaklar elektronik
versiyonlara eklenebilmekte ve okuyucular elektronik literatiir taramalariyla yayilara kolaylikla

ulasabilmektedir.

Kabul edilmis ancak heniiz sayiya dahil edilmemis makaleler Early View olarak yayinlanir ve bu
makalelere atiflar “advance online publication” seklinde verilmelidir. Genel bir kaynaktan elde
edilemeyecek temel bir konu olmadikga “kisisel iletisimlere” atifta bulunulmamalidir. Eger atifta
bulunulursa parantez iginde iletisim kurulan kisinin adi ve iletisimin tarihi belirtilmelidir. Bilimsel
makaleler iin yazarlar bu kaynaktan yazili izin ve iletisimin dogrulugunu gésterir belge almahidir.
Kaynaklarin dogrulugundan yazar(lar) sorumludur. Tiim kaynaklar metinde belirtiimelidir.Kaynaklar
alfabetik olarak siralanmalidir.

Referans Stili ve Formati

istanbul iktisat Dergisi-Istanbul Journal of Economics, metin igi alintilama ve kaynak g&sterme igin
APA (American Psychological Association) kaynak sitilinin 6. edisyonunu benimser. APA 6. Edisyon
hakkinda bilgi igin:

- American Psychological Association. (2010). Publication manual of the American Psychological
Association (6" ed.). Washington, DC: APA.
- http://www.apastyle.org/

Kaynaklarin dogrulugundan yazar(lar) sorumludur. Tim kaynaklar metinde belirtiimelidir. Kaynaklar
asagidaki 6rneklerdeki gibi gosterilmelidir.




YAZARLARA BILGI

Metin iginde Kaynak Gosterme

Kaynaklar metinde parantez icinde yazarlarin soyadi ve yayin tarihi yazilarak belirtilmelidir. Birden
fazla kaynak gosterilecekse kaynaklar arasinda (;) isareti kullaniimahdir. Kaynaklar alfabetik olarak

siralanmahdir.
Ornekler:

Birden fazla kaynak;

(Esin ve ark., 2002; Karasar 1995)
Tek yazarh kaynak;

(Akyolcu, 2007)

iki yazarh kaynak;

(Saymer ve Demirci 2007, 5. 72)
Ug, dért ve bes yazarli kaynak;
Metin iginde ilk kullanimda: (Ailen, Ciambrune ve Welch 2000, s. 12-13) Metin iginde tekrarlayan
kullamimlarda: (Ailen ve ark., 2000)
Alti ve daha ¢ok yazarl kaynak;
(Gavdar ve ark., 2003)

Kaynaklar Bsliimiinde Kaynak Gésterme

Kullanilan tiim kaynaklar metnin sonunda ayr bir bélim halinde yazar soyadlarina gére alfabetik
olarak numaralandiriimadan verilmelidir.

Kaynak yazimi ile ilgili rnekler agagida verilmistir.
Kitap

a) Tiirkge Kitap

Karasar, N. (1995). Arastirmalarda rapor hazirlama (8.bs). Ankara: 3A Egitim Danismanlik Ltd.

b) Tiirkgeye Cevrilmis Kitap

Mucchielli, A. (1991). Zihniyetler (A. Kotil, Cev.). Istanbul: iletisim Yayinlari.

¢) Editorlii Kitap

Oren, T, Uney, T. ve Golkesen, R. (Ed.). (2006). Tiirkiye bilisim ansiklopedisi. Istanbul: Papatya
Yayincilik.

d) Cok Yazarh Tiirkce Kitap

Tonta, Y., Bitirim, Y. ve Sever, H. (2002). Tiirkge arama motorlarinda performans degerlendirme.
Ankara: Total Biligim.
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e) ingilizce Kitap

Kamien R., & Kamien A. (2014). Music: An appreciation. New York, NY: McGraw-Hill Education.

f) ingilizce Kitap Ierisinde Boliim

Bassett, C. (2006). Cultural studies and new media. In G. Hall & C. Birchall (Eds.), New cultural studies:
Adventures in theory (pp. 220-237). Edinburgh, UK: Edinburgh University Press.

g) Tiirkge Kitap Igerisinde Béliim

Erkmen, T. (2012). Orgiit kiiltiirii: Fonksiyonlan, dgeleri, isletme yénetimi ve liderlikteki &nemi. M.
Zencirkiran (Ed.), Orgiit sosyolojisi kitabr iginde (s. 233-263). Bursa: Dora Basim Yayin.

h) Yayimcinin ve Yazarin Kurum Oldugu Yayin

Turk Standartlan Enstitiist. (1974). Adlandirma ilkeleri. Ankara: Yazar

Makale

a) Tiirk¢e Makale

Mutlu, B. ve Savaser, S. (2007). Cocugu ameliyat sonrasi yogun bakimda olan ebeveynlerde stres
nedenleri ve azaltma girisimleri. istanbul Universitesi Florence Nightingale Hemsirelik Dergisi,
15(60), 179-182.

b) ingilizce Makale

de Cillia, R., Reisigl, M., & Wodak, R. (1999). The discursive construction of national identity. Discourse
and Society, 10(2), 149-173. http://dx.doi.org/10.1177/0957926599010002002

¢) Yediden Fazla Yazarli Makale

Lal, H., Cunningham, A. L., Godeaux, O., Chlibek, R., Diez-Domingo, J., Hwang, S.-J. ... Heineman,
T. C. (2015). Efficacy of an adjuvanted herpes zoster subunit vaccine in older adults. New
England Journal of Medicine, 372, 2087-2096. http://dx.doi.org/10.1056/NEJMoa1501184

d) DOI'si Olmayan Online Edinilmis Makale

Al, U. ve Dogan, G. (2012). Hacettepe Universitesi Bilgi ve Belge Yénetimi Bsliimii tezlerinin atif
analizi. Tiirk Kittiphaneciligi, 26, 349-369. Erisim adresi: http://www.tk.org:tr/

e) DOI'si Olan Makale

Turner, S. J. (2010). Website statistics 2.0: Using Google Analytics to measure library
website  effectiveness.  Technical ~ Services Quarterly, 27, 261-278. http://dx.doi.
org/10.1080/07317131003765910

f) Advance Online Olarak Yayimlanmis Makale

Smith, J. A. (2010). Citing advance online publication: A review. Journal of Psychology. Advance online
publication. http://dx.doi.org/10.1037/a45d7867

g) Popiiler Dergi Makalesi

Semercioglu, C. (2015, Haziran). Siradanhgin rayihasi. Sabit Fikir, 52, 38-39.




YAZARLARA BILGI

Tez, Sunum, Bildiri

a) Tiirkge Tezler

Sari, E. (2008). Kiiltiir kimlik ve politika: Mardin'de kiiltirlerarasilik. (Doktora Tezi). Ankara Universitesi
Sosyal Bilimler Enstittist, Ankara.

b)Ticari Veritabaninda Yer Alan Yiiksek Lisans Ya da Doktora Tezi

Van Brunt, D. (1997). Networked consumer health information systems (Doctoral dissertation).
Available from ProQuest Dissertations and Theses. (UMI No. 9943436)

<) Kurumsal Veritabaninda Yer Alan Ingilizce Yiiksek Lisans/Doktora Tezi

Yaylali-Yildiz, B. (2014). University campuses as places of potential publicness: Exploring the politicals,
social and cultural practices in Ege University (Doctoral dissertation). Retrieved from Retrieved
from: http://library.iyte.edu.tr/tr/hizli-erisim/iyte-tez-portali

d) Web'de Yer Alan ingilizce Yiiksek Lisans/Doktora Tezi

Tonta, Y. A. (1992). An analysis of search failures in online library catalogs (Doctoral dissertation,
University of California, Berkeley). Retrieved from http://yunus.hacettepe.edu.tr/~tonta/yayinlar/
phd/ickapak.html

e) Dissertations Abstracts International’da Yer Alan Yiiksek Lisans/Doktora Tezi

Appelbaum, L. G. (2005). Three studies of human information processing: Texture amplification,
motion representation, and figure-ground segregation. Dissertation Abstracts International:
Section B. Sciences and Engineering, 65(10), 5428.

f) Sempozyum Katkisi

Krinsky-McHale, S. ., Zigman, W. B. & Silverman, W. (2012, August). Are neuropsychiatric symptoms
markers of prodromal Alzheimer’s disease in adults with Down syndrome? In W. B. Zigman (Chair),
Predictors of mild cognitive impairment, dementia, and mortality in adults with Down syndrome.
Symposium conducted at American Psychological Association meeting, Orlando, FL.

g) Online Olarak Erisilen Konferans Bildiri Ozeti

Cinar, M., Dogan, D. ve Seferoglu, S. S. (2015, Subat). Egitimde dijital araglar: Google sinif
uygulamasi  tizerine bir degerlendirme [Oz]. Akademik Bilisim Konferansinda sunulan
bildiri, Anadolu Universitesi, Eskisehir. Erisim adresi: http://ab2015.anadolu.edutr /index.
php?menu=5&submenu=27

h) Diizenli Olarak Online Yayimlanan Bildiriler

Herculano-Houzel, S., Collins, C. E., Wong, P., Kaas, J. H., & Lent, R. (2008). The basic nonuniformity of
the cerebral cortex. Proceedings of the National Academy of Sciences, 105, 12593-12598. http://
dx.doi.org/10.1073/pnas.0805417105

i) Kitap Seklinde Yayimlanan Bildiriler

Schneider, R. (2013). Research data literacy. S. Kurbanoglu ve ark. (Ed.), Communications in
Computer and Information Science: Vol. 397. Worldwide Commundlities and Challenges in
Information Literacy Research and Practice iginde (s. 134-140). Cham, isvicre: Springer. http://
dx.doi.org/10.1007/978-3-319-03919-0
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J) Kongre Bildirisi
Cepni, S., Bacanak A. ve Ozsevgeg T. (2001, Haziran). Fen bilgisi 6gretmen adaylarinin fen branslarina
karsi tutumlari ile fen branslarindaki basarlarinin iliskisi. X. Ulusal Egitim Bilimleri Kongresi'nde

sunulan bildiri, Abant izzet Baysal Universitesi, Bolu
Diger Kaynaklar

a) Gazete Yazisi

Toker, C. (2015, 26 Haziran). ‘Unutma’ notlar.. Cumhuriyet, s. 13.

b) Online Gazete Yazisi

Tamer, M. (2015, 26 Haziran). E-ticaret hamle yapmak igin tiketiciyi bekliyor. Milliyet. Erisim adresi:
http://www.milliyet

¢) Web Page/Blog Post

Bordwell, D. (2013, June 18). David Koepp: Making the world movie-sized [ Web log post]. Retrieved
from http://www.davidbordwell.net/blog/page/27/

d) Online Ansiklopedi/Sézliik

Bilgi mimarisi. (2014, 20 Aralik). Vikipedi iginde. Erisim adresi: http://trwikipedia.org/wiki/Bilgi_
mimarisi

Marcoux, A. (2008). Business ethics. In E. N. Zalta (Ed.), The Stanford encyclopedia of philosophy.
Retrieved from http://plato.stanford.edu/entries/ethics-business/

e) Podcast

Radyo ODTU (Yapimar). (2015, 13 Nisan). Modern sabahlar [Podcast]. Erisim adresi: http://www.
radyoodtu.com.tr/

f) Bir Televizyon Dizisinden Tek Bir B6liim

Shore, D. (Senarist), Jackson, M. (Senarist) ve Bookstaver, S. (Yonetmen). (2012). Runaways [ Televizyon
dizisi bolimu]. D. Shore (Bas yapimar), House M.D. iginde. New York, NY: Fox Broadcasting.

g) Miizik Kayd:

Say, F. (2009). Galata Kulesi. istanbul senfonisi [CD] iginde. istanbul: Ak Miizik.

Yukarida siralanan kosullari yerine getirmemis calisma kabul edilmez, eksiklerinin tamamlanmasi
icin yazara iade edilir. Yayin Komisyonu tarafindan kabul edilen yazilar basima kabul sirasina gére
yayinlanir. Baski tashihleri yazarlar tarafindan yapili.

SON KONTROL LiSTESi
Asagidaki listede eksik olmadigindan emin olun:
@ Editore mektup

v" Makalenin tiiri

v' Baska bir dergiye gonderilmemis oldugu bilgisi
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Sponsor veya ticari bir firma ile iliskisi (varsa belirtiniz)
istatistik kontroliiniin yapildigr (arastirma makaleleri igin)
ingilizce yéniinden kontroliiniin yapildigi

Yazarlara Bilgide detayh olarak anlatilan dergi politikalarinin gézden gegirildigi

NN NN

Kaynaklarin APAG'ya gore belirtildigi

@ Telif Hakki Devir Formu

Daha 6nce basilmis materyal (yazi-resim-tablo) kullanilmis ise izin belgesi
® Kapak Sayfasi

v" Makalenin tiirii

v" Makalenin Tiirkce ve ingilizce baghg
v" Yazarlarin ismi soyadi, unvanlar ve baglh olduklar kurumlar (iniversite ve fakiilte
bilgisinden sonra sehir ve tilke bilgisi de yer almalidir), e-posta adresleri
v" Sorumlu yazarin e-posta adresi, agik yazisma adresi, is telefonu, GSM, faks nosu
v" Tum yazarlarin ORCID'leri
® Makale ana metni
Makalenin Tiirkce ve ingilizce baghg
Ozetler 180-200 kelime Tiirkge ve 180-200 kelime ingilizce
Anahtar Kelimeler: 3 adet Tiirkce ve 3 adet ingilizce
Makale Tiirkge ise, ingilizce genisletilmis Ozet (Extended Abstract) 600-800 kelime
Makale ana metin bélimleri
Tesekkiir (varsa belirtiniz)

Kaynaklar

A N N N N RN

Tablolar-Resimler, Sekiller (baslik, tanim ve alt yazilariyla)
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INFORMATION FOR AUTHORS

DESCRIPTION

Istanbul Journal of Economics-istanbul iktisat Dergisi is an open access, peer-reviewed, scholarly
journal published two times a year in June and December. It has been an official publication of
Istanbul University Faculty of Economics since 1939. The manuscripts submitted for publication in
the journal must be scientific and original work in Turkish or English.

AIM AND SCOPE

Being one of the earliest peer-reviewed academic journals in Turkey in the area of economics,
Istanbul Journal of Economics-istanbul iktisat Dergisi aims to provide a forum for exploring issues in
basicly economics and publish both disciplinary and multidisciplinary articles.

Economics is the main scope of the journal. However, multidisciplinary and comparative approaches
are encouraged as well and articles from various social science areas such as sociology of economics,
history, social policy, international relations, financial studies are welcomed in this regard. The target
group of the journal consists of academicians, researchers, professionals, students, related
professional and academic bodies and institutions.

EDITORIAL POLICIES AND PEER REVIEW PROCESS
Publication Policy

The subjects covered in the manuscripts submitted to the Journal for publication must be in
accordance with the aim and scope of the journal. The journal gives priority to original research

papers submitted for publication.
General Principles

Only those manuscripts approved by its every individual author and that were not published before

in or sent to another journal, are accepted for evaluation.

Submitted manuscripts that pass preliminary control are scanned for plagiarism using iThenticate
software. After plagiarism check, the eligible ones are evaluated by editor-in-chief for their originality,

methodology, the importance of the subject covered and compliance with the journal scope.

Short presentations that took place in scientific meetings can be referred if indicated in the article.
The editor hands over the papers matching the formal rules to at least two national/international
referees for evaluation and gives green light for publication upon modification by the authors in

accordance with the referees’ claims. Changing the name of an author (omission, addition or order)
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in papers submitted to the Journal requires written permission of all declared authors. Refused
manuscripts and graphics are not returned to the author. The copyright of the published articles

and pictures belong to the Journal.
Author Responsibilities

It is authors’ responsibility to ensure that the article is in accordance with scientific and ethical
standards and rules. And authors must ensure that submitted work is original. They must certify that
the manuscript has not previously been published elsewhere or is not currently being considered for
publication elsewhere, in any language. Applicable copyright laws and conventions must be followed.
Copyright material (e.g. tables, figures or extensive quotations) must be reproduced only with
appropriate permission and acknowledgement. Any work or words of other authors, contributors,
or sources must be appropriately credited and referenced.

All the authors of a submitted manuscript must have direct scientific and academic contribution to
the manuscript. The author(s) of the original research articles is defined as a person who is

nou "o

significantly involved in “conceptualization and design of the study”, “collecting the data’, “analyzing
the data’, "writing the manuscript”, "reviewing the manuscript with a critical perspective” and
“planning/conducting the study of the manuscript and/or revising it". Fund raising, data collection
or supervision of the research group are not sufficient roles to be accepted as an author. The
author(s) must meet all these criteria described above. The order of names in the author list of an

article must be a co-decision and it must be indicated in the Copyright Transfer Form. The

individuals who do not meet the authorship criteria but contributed to the study must take place in
the acknowledgement section. Individuals providing technical support, assisting writing, providing
a general support, providing material or financial support are examples to be indicated in

acknowledgement section.

Allauthors must disclose all issues concerning financial relationship, conflict of interest, and competing

interest that may potentially influence the results of the research or scientific judgment.

When an author discovers a significant error or inaccuracy in his/her own published paper, it is the
author’s obligation to promptly cooperate with the Editor-in-Chief to provide retractions or

corrections of mistakes.
Responsibility for the Editor, Reviewers and Review Process

Editor evaluates manuscripts for their scientific content without regard to ethnic origin, gender,
sexual orientation, citizenship, religious belief or political philosophy of the authors. Editor provides
a fair double-blind peer review of the submitted articles for publications and ensures that all the

information related to submitted manuscripts is kept as confidential before publishing.
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Editor is responsible for the contents and overall quality of the publication and must publish errata

pages or make corrections when needed.

Editor does not allow any conflicts of interest between the authors, editors and reviewers. Only
editor has the full authority to assign a reviewer and is responsible for final decision for publication

of the manuscripts in the Journal.

Reviewers' judgments must be objective. They must ensure that all the information related to
submitted manuscripts is kept as confidential and must report to the Editor if they are aware of

copyright infringement and plagiarism on the author’s side.

A reviewer who feels unqualified to review the topic of a manuscript or knows that its prompt
review will be impossible should notify the Editor and excuse himself from the review process.

The editor informs the reviewers that the manuscripts are confidential information and that
this is a privileged interaction. The reviewers and editorial board cannot discuss the
manuscripts with other persons. Unless the authors and editor permit, the reviews of referees
cannot be published or disclosed. The anonymity of the referees is important. In particular
situations, the editor may share the review of one reviewer with other reviewers to clarify a

particular point.
OPEN ACCESS STATEMENT

Istanbul Journal of Economics-istanbul iktisat Dergisi is an open access journal which means that all
content is freely available without charge to the user or his/her institution. Users are allowed to
read, download, copy, print, search, or link to the full texts of the articles in this journal without
asking prior permission from the publisher or the author. This is in accordance with the BOAI

definition of open access.
ETHICS
Standards and Principles of Publication Ethics

Istanbul Journal of Economics-istanbul Iktisat Dergisi is committed to upholding the highest
standards of publication ethics and pays regard to Principles of Transparency and Best Practice in
Scholarly Publishing published by the Committee on Publication Ethics (COPE), the Directory of
Open Access Journals (DOA)J), the Open Access Scholarly Publishers Association (OASPA), and
the World Association of Medical Editors (WAME) on https://publicationethics.org/resources/
guidelines-new/principles-transparency-and-best-practice-scholarly-publishing
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All submissions must be original, unpublished (including as full text in conference proceedings), and
not under the review of any other publication synchronously. Authors must ensure that submitted
work is original. They must certify that the manuscript has not previously been published elsewhere
or is not currently being considered for publication elsewhere, in any language. Applicable copyright
laws and conventions must be followed. Copyright material (e.g. tables, figures or extensive quotations)
must be reproduced only with appropriate permission and acknowledgement. Any work or words of
other authors, contributors, or sources must be appropriately credited and referenced.

Each manuscript is reviewed by one of the editors and at least two referees under double-blind peer
review process. Plagiarism, duplication, fraud authorship/denied authorship, research/data
fabrication, salami slicing/salami publication, breaching of copyrights, prevailing conflict of interest
are unnethical behaviors.

All manuscripts not in accordance with the accepted ethical standards will be removed from the
publication. This also contains any possible malpractice discovered after the publication. In
accordance with the code of conduct we will report any cases of suspected plagiarism or duplicate

publishing.
Research Ethics

Journal of Economics adheres to the highest standards in research ethics and follows the principles of
international research ethics as defined below. The authors are responsible for the compliance of the

manuscripts with the ethical rules.

- Principles of integrity, quality and ransparency should be sustained in designing the research,
reviewing the design and conducting the research.

- The research team and participants should be fully informed about the aim, methods, possible
uses and requirements of the research and risks of participation in research.

- The confidentiality of the information provided by the research participants and the
confidentiality of the respondents should be ensured. The research should be designed to
protect the autonomy and dignity of the participants.

- Research participants should participate in the research voluntarily, not under any coercion.

- Any possible harm to participants must be avoided. The research should be planned in such a
way that the participants are not at risk.

- The independence of research must be clear; and any conflict of interest or must be disclosed.

- In experimental studies with human subjects, written informed consent of the participants who
decide to participate in the research must be obtained. In the case of children and those under
wardship or with confirmed insanity, legal custodian’s assent must be obtained.

- If the study is to be carried out in any institution or organization, approval must be obtained

from this institution or organization.
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- In studies with human subject, it must be noted in the method’s section of the manuscript that
the informed consent of the participants and ethics committee approval from the institution

where the study has been conducted have been obtained.
LANGUAGE

The language of the journal is both Turkish and American English. Submitted article must include
an abstract both in the language of the article and English, and an extended abstract in English as

well.
MANUSCRIPT ORGANIZATION AND FORMAT

All correspondence will be sent to the first-named author unless otherwise specified. Manuscpript
is to be submitted online via http://ije.istanbul.edu.tr and it must be accompanied by a cover
letter indicating that the manuscript is intended for publication, specifying the article category
(i.e. research article, review etc.) and including information about the manuscript (see the
Submission Checklist). Manuscripts should be prepared in Microsoft Word 2003 and upper
versions. In addition, a Copyright Transfer Form that has to be signed by all authors must be
submitted.

1. The manuscripts should be in A4 paper standards: having 2.5 cm margins from right, left, bottom
and top, Times New Roman font style in 10 font size and line spacing of 1.5 and “justify align”
format. For indented paragraph, tab key should be used. One line spacing should be used for
the tables and figures, which are included in the text.

2. The manuscripts should contain between 4500 and 8500 words and the page numbers must be
at the bottom and in the middle.

3. The name(s) of author(s) should be given just beneath the title of the study aligned to the right.
Also the affiliation, title, e-mail and phone of the author(s) must be indicated on the bottom of
the page as a footnote marked with an asterisk ().

4. Before the introduction part, there should be an abstract of 180-200 words both in Turkish and
in English. An extended abstract in English between 600-800 words, summarizing the scope, the
purpose, the results of the study and the methodology used is to be included following the
abstracts. Underneath the abstracts, 3 keywords that inform the reader about the content of the
study should be specified in Turkish and in English.

5. The manuscripts should contain mainly these components: title, abstract and keywords;
extended abstract, sections, footnotes and references.

6. Research article sections are ordered as follows: “Introduction’, "Aim and Methodology”,
"Findings", "Discussion and Conclusion”, "Endnotes” and "References”. For review and commentary
articles, the article should start with the “Introduction” section where the purpose and the
method is mentioned, go on with the other sections; and it should be finished with “Discussion

and Conclusion” section followed by “Endnotes”, “References” and “Tables and Figures”.
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7. Tables, graphs and figures can be given with a number and a defining title if and only if it is
necessary to follow the idea of the article. Otherwise features like demographic characteristics
can be given within the text.

8. Atitle page including author information must be submitted together with the manuscript. The
title page is to include fully descriptive title of the manuscript and, affiliation, title, e-mail address,
postal address, phone, fax number of the author(s) and ORCIDs of all authors (see The Submission
Checklist).

9. The rights of the manuscripts submitted to our journal for publication, belongs to the author(s).

10. The author(s) can be asked to make some changes in their articles due to peer reviews.

11. A copy of the journal will be sent to each author of the accepted articles upon their request.

12. The studies that were sent to the journal will not be returned whether they are published or not.
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