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���'LQoHU�������
���'LQoHU�������
���&KRXGKXU\�%LUOHüLN�.UDOO×N��%DüYXUX�QR����������������������+5/-�������
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6RQXo�0RGHUQOHüPH�V�UHFL\OH�ELUOLNWH�GLQ��GHYOHWLQ�PHüUXL\HW�ND\QDù×�ROPDNWDQ�o×NP×üW×U��*�Q�P�]GH�GHYOHWLQ��VW�QH�G�üHQ�J|UHY��GLQOHUL�NRUXPDNWDQ�]L\DGH�YDWDQGDüODU×Q×Q��\DQL�ELUH\OHULQ�GLQ�YH�YLFGDQ�|]J�UO�NOHULQL�NRUXPDN�ROPDO×G×U��úQVDQ�KDNODU×� Do×V×QGDQ�EDNW×ù×P×]GD� LQVDQ�KDNODU×Q×Q� GLQOHUL� GHùLO�� LQVDQODU×�NRUXGXùX�ELOLQPHNWHGLU��%X�oDO×üPDGD�GD�GLQH�KDNDUHW�NRQXVXQD�LQVDQ�KDNOD�U×�SHUVSHNWLILQGHQ�\DNODü×OPD\D�oDO×ü×OP×üW×U��%X�EDùODPGD�GLQ�YH�YLFGDQ�|]J�U�O�ù��Do×V×QGDQ�ELUH\OHULQ��GLQOHULQH�KDNDUHW�HGLOPHPHVLQL�LVWHPH�JLEL�ELU�KDNOD�U×Q×Q� ROPDG×ù×� DQODW×OPD\D� oDO×ü×OP×üW×U�� úIDGH� |]J�UO�ù�� Do×V×QGDQ� LVH�� GLQH�KDNDUHW� V|]� NRQXVX� ROGXùXQGD� NDPX� G�]HQLQLQ� YH� EDüNDODU×Q×Q� KDNODU×Q×Q�NRUXQPDV×�V×Q×UODPD�VHEHSOHULQLQ�J�QGHPH�JHOHELOHFHùL�EHOLUWLOPLüWLU��%X�QRN�WDGD��GLQL�KLVOHUH�KDNDUHW�HGLOPHPHVLQL�LVWHPH�JLEL�ELU�KDN�V|]�NRQXVX�ROPDG×�ù×QGDQ��EDüNDODU×Q×Q�KDNODU×Q×Q�NRUXQPDV×�V×Q×UODPD�VHEHELQH�GD\DQ×ODPD\D�FDù×�DQODW×OPD\D�oDO×ü×OP×üW×U��.DPX�G�]HQLQLQ�VDùODQPDV×�Do×V×QGDQ�LVH�$PH�ULNDQ�<�NVHN�0DKNHPHVLQLQ�%UDQGHQEXUJ�Y��2KLR�GDYDV×QGD�JHOLüWLUGLùL�|Oo��W�Q� GLNNDWH� DO×QPDV×� |QHULOPLüWLU�� $ú+0·LQ� GLQOHUL� YH� WRSOXPFD� NDEXO� J|UHQ�DKOkNL� GHùHUOHUL� DüDù×OD\DQ� LIDGHOHUH� LOLüNLQ� RODUDN� LIDGH� |]J�UO�ù�� Do×V×QGDQ��UNHN� ELU� \DNODü×P� VHUJLOHGLùL��� LIDGH� |]J�UO�ù�\OH� GLQv� LQDQoODU� oDW×üW×ù×QGD��GLQv� LQDQoODUD� LIDGH�|]J�UO�ù�QGHQ�GDKD� ID]OD�|QHP�YHUGLùL� J|VWHULOPH\H�oDO×�ü×OP×üW×U��*�Q�P�]GH�G�Q\DGD�DUWDQ�ELU�üHNLOGH�GLQOHUL�\D�GD�GLQv�KLVOHUL�KDNDUHW�WHQ� NRUXPDNWDQ� ]L\DGH� ELUH\OHUL� GLQH� GD\DO×� QHIUHWWHQ� NRUXPDN� \|Q�QGH� ELU�HùLOLP�ROGXùX�V|\OHQHELOLU��1LWHNLP��%LUOHüPLü�0LOOHWOHU�úQVDQ�+DNODU×�.RPLV\R�QX�� ����·GDQ� ����� \×O×QD� NDGDU� GLQOHUH� KDNDUHWOH� P�FDGHOH� NDUDUODU×� DOP×ü��DQFDN������\×O×QGD�YHUGLùL�������VD\×O×�NDUDU×QGD�GLQOHUH�KDNDUHWOH�P�FDGHOH�\HULQH�GLQH�GD\DO×�KRüJ|U�V�]O�NOH�YH�D\U×PF×O×NOD�P�FDGHOH�HGLOPHVL�JHUHNWLùL�QL� EHOLUWPLüWLU���� 9HQHGLN� .RPLV\RQX·QXQ� GD� ����� \×O×QGD� NDEXO� HGLOHQ� ´úIDGH�|]J�UO�ù��YH�GLQ�|]J�UO�ù�µ�EDüO×NO×�UDSRUXQGD���GLQH�KDNDUHW�\DVDODU×Q×Q�NDO�G×U×OPDV×� YH�\HQLGHQ�\�U�UO�ùH�JLUPHPHVL�JHUHNWLùL�EHOLUWLOPLüWLU��<LQH� UDSRUGD�
���$QWRQ\�/HVWHU��´5LJKW�WR�2IIHQGµ��)UHHGRP�RI�([SUHVVLRQ��(VVD\V�LQ�+RQRXU�RI�1LFRODV�%UDW]D�LoLQGH��:ROI�/HJDO�3XEOLVKHUV��������V������
���%UHWW�*��6FKDUIIV���������´,QWHUQDWúRQDO�/DZ�DQG�7KH�'HIDPDW×RQ�RI�5HO×J×RQ�&RQXQG�UXPµ��7KH�5HYLHZ�RI�)DLWK�	�,QWHUQDWLRQDO�$IIDLUV��9RO�����6D\×����������VV��������
���9HQLFH�&RPPLVVLRQ������D��5HSRUW�RQ�7KH�5HODWLRQVKLS�%HWZHHQ�)UHHGRP�RI�([SUHV�VLRQ�DQG�)UHHGRP�RI�5HOLJLRQ��7KH�úVVXH�RI�5HJXODWLRQ�DQG�3URVHFXWLRQ�RI�%ODVSKHP\��5HOLJLRXV�úQVXOW�DQG�úQFLWHPHQW�WR�5HOLJLRXV�+DWUHG��6WXG\�����������DGRSWHG�E\�WKH�9HQLFH�&RPPLVVLRQ�DW�LWV���WK�3OHQDU\�6HVVLRQ��������2FWREHU�������



úQVDQ�+DNODU×�+XNXNX�$o×V×QGDQ�'LQH�+DNDUHW�2OJXVX� ���
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.$<1$.d$�$�/HR�/HRQDUG��'�*DHU�)HOLFH��.�&DVVLG\��(OL]DEHWK��´3URWHFWLQJ�5HOLJLRQV�)URP� ´'HIDPDWLRQµ�$� 7KUHDW� 7R�8Q×YHUVDO�+XPDQ�5LJKWV�6WDQGDUGVµ�+DUYDUG�-RXUQDO�RI�/DZ�	�3XEOLF�3ROLF\��9RO�����6D\×���$ù×UEDüO×�ûHQQXU��´$YUXSD�úQVDQ�+DNODU×�6|]OHüPHVL�dHUoHYHVLQGH�'LQ�YH�9LFGDQ�g]J�UO�ù�µ�7�UNL\H�%DURODU�%LUOLùL�'HUJLVL��6D\×������7HPPX]��$ùXVWRV�������$KGDU�5H[�7DXDWL��´7KH�5LJKW�WR�3URWHFWLRQ�RI�5HOLJLRXV�)HHOLQJVµ��2WDJR�/DZ�5HYLHZ��9RO�����1R����������$OW×SDUPDN�.HUHP��´)D]×O�6D\
×Q�7ZHHWOHUL�YH�'RùUX�6DQG×ù×Q×]�<HGL�<DQ�O×üµ����������� ¶oHYULPLoL·� HULüLP�� KWWS���ZZZ�ELDQHW�RUJ�ELDQHW�VL\DVHW���������ID]LO�VD\�LQ�WZHHWOHUL�YH�GRJUX�VDQGLJLQL]�\HGL�\DQOLV��������������$PMDG�0DOLN�� ´6SHHFK�&ULPHV��:KDW�&RQVWLWXWHV�7KH�$FW�RI�6WLUULQJ�8S�5HOLJLRXV� +DWUHG"µ�� ¶oHYULPLoL·�� HULüLP��KWWS���ZZZ���EHGIRUGURZ�FR�XN�FPVILOHV�7KH�%DUULVWHU���$PMDG�0DOLN�4&�SGI��������������$UVODQ�� =�KW��� ´$QD\DVD� 7HRULVLµ�� 6HoNLQ� <D\×QF×O×N�� ��� EDVN×�� $QND�UD�������$\G×Q�g\N��'LGHP��´ho�'HPRNUDVLGH�'�ü�QFH�g]J�UO�ù��9H�&H]D�+X�NXNX����$PHULND�%LUOHüLN�'HYOHWOHUL��6HoNLQ�<D\×QF×O×N��$QNDUD�������%HOQDS� $OOLVRQ� *��� ´'HIDPDWLRQ� RI� 5HOLJLRQV�� $� 9DJXH� DQG� 2YHUEURDG�7KHRU\� WKDW� 7KUHDWHQV�%DVLF�+XPDQ�5LJKWVµ�� %ULJKDP�<RXQJ�8QLYHUVLW\� /DZ�5HYLHZ��9RO�������,VVXH���������%UDW]D�1LFRODV��´7KH�¶3UHFLRXV�$VVHW·��)UHHGRP�RI�5HOLJLRQ�8QGHU�WKH�(X�URSHDQ� &RQYHQWLRQ� RQ� +XPDQ� 5LJKWVµ� (FFOHVLDVWLFDO� /DZ� -RXUQDO�� YRO����� ×V�VXH����0D\�������&DOODPDUG� $JQHV�� ´)UHHGRP� RI� 6SHHFK� DQG� 2IIHQFH�� :K\� %ODVSKHP\�/DZV�$UH�1RW�7KH�$SSURSULDWH�5HVSRQVHµ��(XURSHDQ�0RQLWRULQJ�&HQWUH�RQ�5D�FLVP� DQG�;HQRSKRELD� �(80&��� ,VVXH� ���� -XQH� ����� KWWS���HXPF�HXURSD�HX��HXPF�PDWHULDO�SXE�HY�HY���HY����SGI��&ODUNH�%HQ��´)UHHGRP�RI�6SHHFK�DQG�&ULWLFLVP�RI�5HOLJLRQ��:KDW�DUH�WKH�/LPLWV"µ��HODZ�-RXUQDO��YRO�����QR����������&ROHPDQ�� (OL]DEHWK� %XUQV�� DQG� .HYLQ� :KLWH�� ´6WUHWFKLQJ� WKH� 6DFUHG�µ�1HJRWLDWLQJ�WKH�6DFUHG��%ODVSKHP\�DQG�6DFULOHJH�LQ�D�0XOWLFXOWXUDO�6RFLHW\��(GL�WHG�E\�(OL]DEHWK�%XUQV�&ROHPDQ�DQG�.HY×Q�:KLWH��$18�3UHVV��������
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�$Q�$QDO\VLV�RI�7KH�8QLWHG�1DWLRQV
�&RPEDWLQJ�'HIDPDWLRQ�2I�5HOLJL�RQV�5HVROXWLRQV�$QG�3DNLVWDQ
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