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Özet: Ülkeler arasında mevcut muhasebe farklılıkları azaltmak veya
ortadan kaldırmak amacı ile birçok kuruluş uluslararası muhasebe
harmonizasyonunu gerçekleştirme çabası içindedir. Bu kuruluşların en
önemlilerinden biri yayınladığı U1U5lararas~ Muhasebe Standartlarının dünya
çapında kullanılmasını ve de uluslararası muhasebe harmonizasyonunu
sağlamayı hedefleyen Uluslararası Muhasebe Standartları Komitesi'dir.
Uluslararası Muhasebe Standartları Komitesi'nin hedefine ulaşıp

ulaşamadığını açıklığa kavuşturmayı amaçlayan bu çalışmada, Uluslararası

Muhasebe Standarttarının çeşitli ülkelere olan etkisini değerlendiren

literatürdeki mevcut çalışmalar gözden geçirilmiştir. Bu çalışmada gözden
geçirilen araştırmaların sonucu, Uluslararası Muhasebe Standartlarının birçok
ülke. özellikle "British Commonwealth" üyesi gelişmekte olan ülkeler,
mrafından kullanıldığını göstermekle beraber, Uluslararası Muha~ebe

Standartlan Komitesi 'nin Uluslararası Muhasebe Standartlarının dünya
çapında kullanılmasını sağlama ve de uluslararası muhasebe
harrnonizasyonunu gerçekleştirme hedefine ulaştığını gösterir kesin deliller
sunmaınaktadır.

Abstract: With the aiın of reducing or eliminating the international
differences in aceounting, several organisations throughout the world are
involved in attempts to harmonise accounting and the International
Accounting Standards Committce (IASC), has been the primary generators of
world-wide accounting harmonisation efforts. This study reviewed previous
empirical studies that examined the impact of the International Accounting
Standards (lASs) lASC on various couııtries to explore if the IASC is
successful in getting its standard used by wide variety of the countries and
achieving its airn of world·wide harmonisation. Although the results of this
review paper indicates the use of standards issued by lASC by certain
countries, particularly developing countries that are members of the British
Cornmoııwea1th, the extanl literature do not provide conclusive evidences
suggesting that lASC has been successful in achieving its objective of 'world
wide acceptance and observance of jts standards' and world-wide accounting
harmonisation.

I. Introduction
As evidenced İn the literature on international accounting, there are

maJor international differences in accounting which are beheved to result
primarlly from divergent local (internal) environmental factorso Such
international accounting diversity "leads to great complications for those
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S<:ıurces: Developed based on Nobes and Parker (1995: 121-138) & Choı and Mueller (1992: 262-289)

Table 1. International Organisations Concerned With Harmonisatian

II. International Harmonisation Efforts
A number of international bodies and committees are concemed with

harmonisatian /standardisation. Some of these are involved with the issue at a
global level, others at a regional level. Some of them involve discussions
between representatives of national governments and others involve discussions
hetween representatives of national accounting associations. These
organisations can be classified by authorities and by geographical scope, as
shown in Table 1.
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preparing, consolidating, auditing and interpreting published financial
statements" (Nobes and Parker, 1995, p.117). To reduce or eliminate these
differences, several organisatıons throughout the world are involved in attempts
to harmonise or standardise accounting and the International Accounting
Standards Committee (IASC) which has been considered as the primary
generators of world-wide accounting harmonisation efforts (Roberts et aL.,
1996), issued a number of International Accounting Standards (lASs). The aim
of this paper is to review the previous studies that looked at the impact of the
lASs on accounting in both developed and develaping countries and assess if
the IASC is successful in getting its standard used by wİde variety of the
countries and achieving its aim of world-wide harmonisatian.

This study provides, first, a brief review of International harmonisatian
efforts. Then, proceeds by reviewing the IASC's harmonisatian efforts and their
impact by focusİng on first the theoretical arguments and then the revİew of the
previous studies. The findings is assessed in the last (conclusion) seciion.

World Regional
Govemlnerıt! (Group I) (Group 2)
political LN (Unıted Nations) EV (European Union)
urganisations OECD (Organisation for

Economic
Cooperation and
Development)
(Group 3) (Group 4)

IASC Ontemational FEE (Federation des Experts
Professioıw/lpr Accounting Comptables Europeens)
iva/e slal1dard- Standards IAA (lnter-Ameriean Accounting
setling Coınmittee) Associ ation)
organisaıions IFAC (rntematlOnaJ CAPA (Confederation of Asian and

Federation of Pacific Accountants)
Accountants) AFA (ASEAN Federarion of

Aceountams)
ECSAFA (Eastem, Central and Southem

Afriea Federation of
Accountants).



i Notable cxaınples are Sanıuels and Piper (1985); Choi and Mueller (1992); Belkaoui (1992) and
Nobes and Parker (1995).

ni. The IASC's Harmonisation Efforts and Their Impact
A. The International Accounting Standards Committee (IASC)

The IASC, which is described as one of the "key players in international
accounting standard-setting activities" (Choi and an Mualler, 1992, p.262), is
an independent privatc-sector body. It was founded in 1973 as a result of an
agreement made by professional accountancy bodies from Austraha, Canada,
France, Gern1any (West), Japan, Mexico, the Netherlands, the United Kingdom
and Ireland, and the United States of America. "it owes its formation to the
work of the International Co-ordination Committee for the Accountancy
profession (ICCAP) which itself was set up in 1972 at the i Oth International
Congress of Aceountants in Sydney" (Iddamalgoda, 1986, p.20). Sinee 1983,
the members of IASC have eonsisted of professional aceountancy bodies that
are members of the International Federation of Aeeountants (IFAC). As of
1988, 140 accounting bodies in 101 countr1es are IASC members (ineluding

As demonstrated in Table 1, among those organisations involved
priınarily with the issues on a global scale (the UN and the OECD), and on a
regional scale, (the EU), are international politica1 organisations deriving their
existence and mandates from international treaties and agreements. Seleetion of
individuals to these organisations is generally based on politieal eonsiderations
ratber than accounting expertise. These groups conduct their business in a
highly political manner and produce intergovernmental treaties and regulations
(Meek and Saudagaran, 1990). Of these groups only the ED has the power to
enforce its directives among 11s ınember countries.

on the other hand, global organısations in Group 3 (lASC and IFAC)
and regionaJ organisations in Group 4 (FEE, IAA, CAPA, AFA and ECSAFA)
are private bodies. They each consist of representatives of national accounting
groups. Organisations in these groups laek direct enforeement power and the
sueeess of standards issuedJto be issued by these organisations largely depends
on voluntary acquiescence or indirect economic or social pressures for their
aceeptance (Choi and Mueller, 1992). in particular, implementation of such
standards depends on the pressure exeıied by the members in their own
countries.

The activities of agencies concerned with international accounting
harmonisatlon have been examined in detail by a number of authors] and it has
been elaimed that, among these ageneies, the IASC is the primary generators of
world-wide harmonisahon efforts (Roberts et aL. 1996) and the most important
and the most successful (Nobes and Parker, 1995). The fol1owing two sections
review the hannonisation efforts by IASC, incJuding their iınpact on various
countnes.
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2 The Board Members are: Australia, Canada, Franee, Oermany, !ndia and Sri Lanka. Japan.
Malaysia. Mexico, Netherlands, Nordic Federation of Public Accountants, South Africa and
Zimbab\~e, United Kingdom, United States of America, International Co-ordinaHng Commiltee
of Financia! Analysts' Associations (ICCFAA), Federation of Swiss lndustrial Holding
Compan ics, and International Associatıon of Financial Executives Institutes (i AFE!) (rASC.
1998).

B. International Accounting Standards
Development Although the ultimate authority to issue an lAS r~sts

with the Board, standards are developed 'through an international due process'
that involves preparers and users of fınancia1 statements, the accountancy
professions and national standard-setting bodies. According to Caims, (1995.
p.l}), this process "helps to ensure that International Accounting Standards are
higb quality standards that require appropriate accounting practices in panicular
economic circumstances '" [and] are acceptable to the users, preparers and

five associate members and four affiliate members). Those organisations
rcpresent over 2,000,000 accountants world-wide (IASC, ı 998).

As stated in its Constitution, the objectives of lASC are; "a) to
foımulate and publish in the public interest accounting standards to be observed
in the presentation of financial statements and to promote their world-wide
acceptance and observance; and b)to work generaBy for the improvement and
hamıonisation of regu!ations, accounting standards and procedures relating to
the presentation of financial statements" (IASC Constitution). The member
bodies of the IASC agree to support the standards by undertaking to publ1sh in
their respective countries every lAS approved for tssue by the Board and by
us ing 'their best endeavours' to ensure that published [inancial statements
comply with the lASs; to ensure that auditors enforces this; and to persuade
govemments, stock exchanges and other bodies to back the standards (Ernst and
Whinney, 1986).

The IASC conducts its affairs through a Board, which consists of up tO

17 members, of which 13 members represent accountancy bodies in member
countries (theyare appointed by the Council of the IFAC), and up to four
members are from organisations interested in international financıa] reporting
(theyare appointed by the Board itself). At present, only four out of the 13
board members are from developing countries and there are only three
organisations (lASC, 1998)? The Board also has three observer members (the
EU, rosco and FASB), who contribute to the debate bui do not vote, and work
closely with the members of consolidated groups (established in 1981 by the
board), which include representatives of international organisations of preparers
and users of financial statements, stock exchanges and securities regulators
(Cairns, ı 995). It is the Board that has the ultimate authority to lay down
International Accounting Standards.
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.1 Adopted ÜOI11 Choi and Mueller (1992) and IASC (ı 998).

auditOl"S of financial statements". Briefly, the IASC established the following
due process to develop lASs:3

• Any meınber of the IASC or any other interested party ma)' submıt

suggestions for newaccounting standard topics. After discussion, the IASC
Board selects a topic that is felt to need an !AS and assigns it to a Steering
Committee.

• The Steering Committee considers the issue involved and develops a 'point
out1ine' for consideration by the Board.

• After receiving comments from the Board, the Steering Committee prepares
a .draft statemen t of princip1es'.

• Following a review by the baal'd, the draft statement is circulated to aıı

member bodies for their comments.
• The Steering Commıttee prepares a revised draft, which, after the approval

by at least two-thirds of the Board, is published as an Exposure Draft.
Comments are invited from all interested parties.

• At the end of the exposure period, the Steering Commıtlee reviews the
comments and prepal'es a draft IAS for approval by the Board.

• The issue of a standard requires approval by at least three-quıırters of the
Board.

The complete due process for the development and approval of an IAS
takes aminimum of three years (Caims, 1995).

Since its formation in 1973, the IASC Board has issued (as of
December 1998) 38 International Accounting Standards. Many of these
standards have been revised, reformatted and combined into other standards
over the years, partıcular\y during the \ast decade, mainly as a result of the
'comparability and improvement project', which commenced in 1987. The aim
of this project was to reduce or eliminate the alternatiye accounting treatments
in existing standards. Demand for such reduction and eliminatian by the
Organisation of Securities Commission (lOSCO) to support the use of IASs is
shown as one of the "spurs" to the issue of E 32 which launched the
improvements!comparabi1ity project in 1989 (see Nobes and Parker. 1995).
International Accounting Standards 2,8,9, ll, 16, 18, 19,21,22 and 23 have
been revised as a result of the coınparabihty project (for detai1s of this project
see Cairns, 1995, pp. 43-44).

The Board alsa ıssued a 'Framework for the Preparation and
Presentation of Financial Statements' in 1989. The Framework, which "sets out
the concepts that underlie the preparation and presentation of financıal

statements for extemal users" (Cairns, 1995, p.39) is used by the !ASC when
preparing standards. The objective of the Framework is to "assist the Board in
developing future International Accounting Standards and in reviewing existing
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International Accounting Standards; and in promoting the harmonisation of
regu1ations, accounting standards and procedures relating to the presentation of
financia! statements by providing abasis for reducing the number of alternatiye
accounting treatments permitted by International Accounting Standards" (IASC,
1998). Nobes and Parker (1995) pointed out that there are strong simi1arities
between this framewark and FASB, Australian and British frameworks.

The history of each !AS and other IASC projects from exposure draft to
International Accounting Standard, including details of approval dates and
effective dates, are presented in Appendix 1.

Scope and application: lASs "apply to the published financial
statements of any commercial, industrial or business reporting enterprise,
whether in the pubhc or private sector" (Caims, 1995, p.35). They apply both
to separate financia! statements of each enterprise and consolidated fınancia1

statements. Two of the issues that the IASC has decided not to dea! with are
"non-business aspects of the public sector" and "private sectar not-for-profit
enlities" (IASC News,October 1990, p. 6).

The content and some important requirements of IASs; LASs issued to
date (see Appendix 1) dea1 with most of the important issues of corporate
fınancia! reporting. Same standards address both the disc10sure and
measurement issues, while others address income measurements and balance
sheet va1uation. Briefly, the current LASs:
• specify the financia] statements to be prepared as the balance sheet, income

statemeots, cash flow statement and the statement showing changes in equity
and prescribe their content (certain information to be diselosed on the face of
these stateınents). They a1so address the presentation of income statements
and balance sheets, extraordinary items, current assets, current !iabilities,
government assistance, fınanciat assets and Iiabilities. However, unlike the
ED directives, LASs do not require a particu1ar fonnat for financia!
statements. A noteworthy point to mention here is that financia! statements
mentioned in the lASs do not incJude "reports by the board of directors or an
equiva1ent governing body or statements by the chairrnen or president of the
enterprise" (Caiıns, 1995, p.104).

• require industry and geographica1 segment information and disclosure of
contingencies, post-balance sheet events, related parties, reIated party
transaction and financial instruments.

• lay down detai1ed requirements with respect to the recognition and
measurement of inventories, depreciation, research and development costs,
income taxes, property, p1ant, goodwill, bOlTowing costs and invcstments.

• require consolidated fmancial statements and dea1 with mergers and
acquisitions, investment in associations and interest in joint ventures.

• they a1so deal with disc10sures in the financial statements of banks and
similar financia1 institutions, financia1 reporting in hyperinflationary
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economtes, reporting by retirement benefit plans, diselosme and
presentation of financial instruments and earning per share.

C The lmpacı of IASC standards
a. Theoretical Argument
Accounting standards issued by the lASC "are not legally enforceable

and depend on voluntary acquiescence or İndirect economic or social pressures
for their acceptance" (Choi and Mueller, 1992, p. 274), More specifically, the
success of the IASC efforts in achieving its objective of 'world-wide
acceptance and observance of its standards' depends on various factors, notably
1)the nature of the standards (i.e. acceptabihty or suitabihty of lASs to countries
and/or individual tirms wor1d-wide) as well as the costs and benetits of
adopting the lASs; 2) recogoition and support of the standards published by
IASC by various interest groups(i.e. main possible beneficiaries of use of
international1y accepted standards e.g. investors and investment analysts.
multinational companies, international accounting tirms, regulatory agencies,
ete. and the certain mtemational organisations, notably, IOSCO and lFAC):
and particular1y 3) effarts and ability (e.g. regulatory, legal ar advisary
position) of ]ASC member accountancy bodies to promote the work of the
IASC

As mentioned above, members of the IASC are profes3ional
accountancy bodies from various countries world-wide and they have
undertaken lo ensure, to the best of their ability, compliance by their members
with lASs. However, as "the lASC has no disciplinary power over [its
members], it cannot bring direct pressme to bear on them to exact compliance
with lASs in the way in which a national professiona! body may be able to
enforce comphance wıth national standards" (Tay, 1989, p.9). Furthermore
IASC mcmber bodies in certain countries, particularly where accounting
practices are dictated by a governmental body, are not responsible for standard
settıng and enforeement in their own countries. (Chandıer. 1992, p.229) pointed
out that "in countries where accounting and auditing practices are dictated by a
governmental body, international pronoW1cements (whatever their designation)
can be no more than persuasive at best. He further argued that"., real progress
towards international harmonisation is most likely to occur through the IASC
but only if it can obtain the necessary authority with which to ensure
enforcement of its standards" (ibid., p. 229). Despite the lack of enforcement
power, there are arguments regarding the success of lASC in achieving its
objective of wor1d-wide acceptance and observance of its standards, in
paliicular, the success of IASC in getting lASs incorporated into the national
standards of developing countries. For example, , Meek and Saudagaran, (1990,
p. 171) argue that the success of the IASC is most1y in Enghsh-speaking
countries and among developing countries. Nobes and Parker (1995, p. 126),
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4See, Wallace (1987, pp. 207-213). RefeITing to 8riston (1978), Wallace (1987, p. 2ı3) alsa
stated that "the fırst-best solution is for lhese countries to develop accounting systenıs which
should be capable ofmeeting !heir needs".

who examined observance of IASs for tour types of countries (i.e. develaping
couHtries. emerging countries: continental Westem Europe and Japan. and
capıtal-market countries), alsa stated that "it is perhaps in developing and
newly industrial countries that the c1earest and most spectacular success [in
terms of adaption of IASs] for the IASC might be claimed". Furthermore, both
lddamalgoda (1986) and Be1kaoui (1992) claimed that developing countries are
more receptive to IASC standards than developed countries. According to
Iddamalgoda (1986, p. 66):

"the reason for develaping countries being more receptive to IASC
pronouncements than developed ones, hes in the level of
accounting sop!ıistication between developed and developing
countries . ... developed countries wiıh well-organised accounting
systems, appeared to display a reluctance to change their practices
to conform to IASC pronouncements, where such change was
perceived to deteriorate the utility of accounting at the national
levels. Such a situation does not arise in the case of developing
countries, due to their law level of accounting development, and
hence the apparent enthusiasm ofsuch countries to organise their
accounting 0/1 an acceptable basis such as provided by IASC
pr0110Ul1Cements ".

An ımportant question, therefore, is 'why are developing countries
iniluenced by IASC standards, in particular, why do developing countries adopt
the IASs' ?

Two of the most regularly cited reasons in the litenıture are such
counıries' lack of capabi/ity of selting their own standards and the cost of
setting up the standards: Two of the strategies that can be followed in the
standard-setting process by any country are development of its own standards
without reference to other countries and adaption or adaptation of standards sel
or used by other countries or standards set by agencies outside its own cOLlntry
(e.g. standards set by the IASC). WaIlace (1987, p. 21l) argues that even lhough
"every country is free to set its own standards ... only a few countries can
originate their own standards from scratch. in effeet many coııntries of the
world take standards or follow the standards set by others". He alsa argues that
many developing countries do not have the necessary capabilities and capacity
to develop their own accounting standards and therefore for those countries
adoptiol1 and/or adaptation of internationaIly agreed standards (e.g. lASs) is a
second-best solution.4 This is partly because adopting lASs is the politically less
UHattractive alternatiye to adoption of standards set or used by another country,
partıcular1y developed countries (e.g. adaption of US or UK standards), and ıt
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"has the great advantage of making life easier for those domestk or foreign
companies or accountants with international connections" (Nobes and Parker,
ı 995) Furthermore, a number of authors note that the adoption of LASs is a
cheaper route for these countries than creating their own standards (see for
example Nobes and Parker, 1995, p. 127, and Belkaoui, 1992, p. 491).
According to Iddamalgoda (1986, p. 66), such adaption of lASs by deveJoping
cOW1tries may be argued to be desirable since, by doing so, such countries
wouId be able to save themselves the effort of developing their own standards
and at the same time contribute to the achievement of greater international
accounting harmony".

To join the international harmonisation/standardisation drive is another
reason put forward to explain why deveIoping countries may adopt or adapt
lASs. The ratıonale behind this is the argument that adapting lASs wouId allow
devejoping countries to immediately become a part of the mainstream of
accepted international accounting standards and these countries benefit from the
greater harmonisationlstandardisation that can be achieved by adapting the
lASs. According to Belkaoui (1992, p. 48 i) "whatever strategy for standard
setting is chosen by developing countries, they can not escape the fact that there
is an ongoing international haıınonisation drive. They could either leam from iı

or become a \egitimate partner depending on the strategy they choose".
Closely related to joining the international hannonisationl

standardisation drive, 'lo facilitate the growth of international trade.
particularly to attraet the jlow of direct foreign investments in Ol'der 10

aecelerate the pace of industrial growth and development is another al1eged
reason for developing countries to a1ign their national regulatory regimes to
those acceptable to the international community. The foIlowing statement by
Graham and Wang (1995, pp. 149-150) regarding Taiwan tends to support the
argument:

"Many [I'aiwanese} companies trade international~y. Because of their
in volvement in international markets, Taiwanese companies may
benefit from internationally recognised and accepted accounting
sfandarm,. For example. a Taiwanese accounting system compatible
with international business activities nıight provide financial
s{atements that reduce the risks associated with cross-cultural
differenees in financfal accounting standards. Taiwanese
companies could then improve the terms with theirforeign suppliers
or with their customers. Similarly. provıding understandab1e
.financial information to international traders could deerease the
eost of capital for those companies partieipating in international
capital markets as well as encourage more foreign investors to
participate in the Taiwanese securities market. On the sur/ace, at
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b. Review of empirica1 studies that have analysed the impact of lASs
A number of studies were undertaken last two decades to evaluate

directly or indirectly the impact of lASs on various countries. Same of the
notable ones are summarised in Table 2 and reviewed below in chronicle order.
As there has been substanhal arguments that lASs has had an impact
particularly on developing eountries, studies that focused on the exaınination of
the impaet ofIASs develaping countries reviewed below separately.

least, IAS appear to be a logical guide for the development of
Taiwanese Generally Accepted Accounting Principles ".

The other clted reasOliS for adaptian or adaptatian of IASs by
developing countries include to enable their professions to emulate well
established professional standards of behaviour and conduct and to legitimıse

their status as fully-fledged members of the international community (Belkaoui.
1992, p. 491).

An important point to note is that, despite the above arguments that
were put forward in the literature to justify the adaptian or adaptation of IASs
by develaping countries and same indicatian regarding the adoption/adaptation
or use of IASs by developing eountries, there have also been substantial
arguments that question the relevanee and desirability of adoption of lASs by
devcloping eountries. For instanee Belkaoui (1992, p. 491) noted that:

"The question is whether the benefits described as accruing to the
developing counlries from the mere adoption of the international
accounting standards may be outweighed by the misspecifying of
cosıs. Indeed. the international standards for accounting for
various transaction.s occurring in the advanced countries may be
rotally irrelevant to same of the deve10ping countries, as ıhese

transactio11S have little chance of oceurring or may be occurring in
a fashion more specific to the context of the developing countries.
The pa.rtieular situations occurring in the developing countries ca/l
for 5pecific and local standard se{[ing. In addition, the institutional
and market factors of these countries are different enough in same
contexts to justify a more 'situationist' approach to standard
setring".

Thus, the above discussion rises the question whether or not lASC
efforts to achieve its objective of 'world-wide acceptance and observance of its
standards' is successfuL The following section seeks answer this question by
reviewing the previous studies that assessed the impact of the lASs on both
developed and develaping countries.
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l\'air and Frank (1981): in this relatively early longitudinal study, Nair and
Frank surveyed the effect of lASs 1-10 on the accounting practices of 37
countries, a majority of which were from the deve10ping world, by using the
Price Waterhouse (PW) surveys pubhshed in 1973, 1975 and 1979. They
analysed the data (i.e. changes in distribution of countries among requirement
categaries) by employing the non-parametric Friedman' s Analysis of variance
test. Based on their findings, their overall conclusian was that:

"the period of the lASC 's existence has coincided with a growing
harmonisation of accounting standards. This association. between
the two is strengthened by the fact that many ofthe topics on which
the IASC has issued pronouncements are those on which the
authors observe harmonisat/on" (p.77).

Nobes (1981) questioned the use of PW data by pointing out several
inaccuracies in the PW 1979 survey. Furthermore, Tayand Parker (1990) and
~obes (1996) criticjsed the researchers' reference to 'accounting practices'
c1aiming that PW data seem mOre concemed with accounting requirements than
with accounting practices.

Evans and Taylor (1982): With the aim of detennining the impact of the
IASC's standards on financial reporting İn member nations, Evans and Taylor
studied compliance by large corporations in France, Spain, the UK, USA and
West Gennany with the main requirements of five IASs (2, 3, 4, 6 and 7) over
six years. They gathered the data from the analysis of annual reports of 9-10
companies from each country for the period 1975-1988 (i.e. the period when the
tlve lASs were introduced) and analysed them using percentages İn respect of
compliance (i.e. results were presented as percentage compliance rates per
country for each year). No attempt was made to test the significance of changes
in the extent of comphance over the years. They found that:

"the IASC has had very liule impact on the accounting pracıices of
the countries surveyed. Except for a few in.stances, a COUlıtıy

following a partieular method prior LO promulgation of an IASC
standard continued to fol/ow the same practice after the standard 's
issuance ".

Tayand Parker (1990) questioned three aspects of this study: use of the
English-language version of annual reports, choice of countries and companies
sampled. The criticism about the use of the English-language version of annual
repoıis was based on the possibility that they could have been abridged or the
financial statements restated on bases other than those used in the original
statemencs. They questioned the choice of countries on the ground that no
justification was made (or elimınatian of other countries that were founding
member of the lASC was not justified). They questioned the choice of
companies sampled on the basis that they were not matched. Further criticism of
this study came from Nobes (1996), who having pointed out misinterpretation
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McKinııon and Janell (1984): Researchers in this study analysed direct and
indirect influence of the lASs on accounting practices of countries by looking at
the three topics contained in the IASs: depreciation, equity method and currency
translation. Using the PW 1979 survey results, the authors first examined
ex.isting financial reporting practices with respect to the said issues within 64
countries covered in the PW survey to determine if practice conformed with
lASs. They then made a countıy-by-country analysis to answer the question
"Has practice changed to reflect the new standard, or does practice conform for
other reasons?" (p.22). They concluded that "the IASC has not succeeded in
changing ex.isting standards or setting new standards" (p. 33). This study, like
other similar studies that used the same data source (i.e. the PW survey), was
cnticised on the ground that the original PW survey data contained errors
(Nobes, 1981 and 1996).

Doupnik and Taylor (1985): This study attempted to assess compliance of
countries (particularly westem European countries) with the fırst eight IASC
standards over time (at hı/o dates 1979 and 1983) and across groups of countries
(e.g EO members, non-EU members, etc.). For data on accounting practices in
1979, thcy analysed the PW 1989 survey; and for 1983 they conducted theır

own questionnaire to PW offices world-wide, receiving responses from 50
countries 16 of which are located in western Europe. The questionnaire
contained 53 propositions representing measurement procedure and disclosure
requirements recommended in the first eight lASs and there were five response
categories with respect to each issue, ranging from required to not permitted.
Doupnik and Taylor, having weighted each response category. calculated
average scores for countries as well as the groups of countries. They used non
parametric statistics to differentiates groups of countries. No statistical test was
employed to test the significance of changes in level of comphance over years.

of certain findings in the study, claimed that "this paper illustrates some typical
problems with some research in international accounting" (p. xii).

Apoint worth mentioning is that, unlike this study which was merely
concemed with developed countries and found little indication of the impact of
the IASC, the study by Nair and Frank (1981) covered both developed and
developing countries (a majority of countries were developing countries) found
an indication of the success of the IASC. In this respecl, pointing to the results
of these two studies, lddamalgoda (1986) stated that:

"IH relating the jindings of the study by Evans et al. (1982) ... ,
which was con.cerned exclusively with developed countries and
which found that the efforts of the IASC had resulted in very little
harmonisatian in such countries, the evidence ofsuccess fat/nd by
the Nair et aL. study may be primarily attributed to the adoption ~L

fAS 's by developing countries ".
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5 Information regarding the numbcr of questionnaires retumed was not given in the survey report.
~ In this analysıs, countries were classifıed inıo groups based on i) the extent to which national

rcquirements and practices conform with each of the Iirst 25 lASs and 2) whcther financial
statcnıents issued to extemal users generally conform with IASs.

IASC surveys (1988 and 1996): The IASC published two surveys to evaluate
the use and application of the lASs. The first survey (IASC 1988) was based on
the responses to a questıorınaire sent to IASC member bodies in 70 counlTies in
19875

• In the questionnaire, the IASC member bodies were asked to indicate 1)
the extent to which national requirements or practices conform with each of the
first 25 lASs and 2) whether financİal statements İssued to external users
generally conform, in all material aspects, with IAS and, if so, whether they
disclose the fact. On the basis of a descriptive analysis of questionnaire results,6

the IASC (1988) reported that in the majority of countries' national
requirements or practices conform with 23 of the existing 25 IASs (the
exceptions were lASs 14 and 15) and that the financial statements of the

Taylor, Evans and Joy (1986): This study sought to answer the question of
whether or not the comparability and consistency of international accounting
reporting practices for five IASs (l, 2, 3, 4, 7) have improved significantly
since the standards were issued. They evaIuated comparability and consistency
before and after the IAS standards were issued based on the results of a
questionnaire which was directed to accountants in 40 countries. The paired
samples t test was used to test the significance of differences in comparability
and consisteney hefore and after the IASs were issued. The researchers
concluded that "the International Accounting Standards Committee, through its
intemational accounting standards, appears to be succeeding in improving the
comparability and consistency of international accounting reports and thereby
reducing the diversity of international accounting reporting practices" (p. 9).
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Their overall findings seem to support the hypothesis that many differences stiU
exist in westem European accounting practices, though some increased
compHance with the lASs was found. The other two noteworthy specific
findings reported in this studyare that ED member cOlmtries' level of
compliance with the lASs is higher than that of non-ED members, and "ED
countries were more inclined to conform to propositions related to diselosure
requirements than those reIated to measurement practices" (p. 33).

Findings of this research, however, were disputed by Nobes (1987),
who argued that "the data are too week to support the detailed numerical
analysis, descriptions and conclusions of Doupnik and Taylor. Even if this were
not the case, the paper's fTequent reference to "compliance with IAS standards"
would be quite misleading since no evidence is offered to suggest causality"(p.
79).



7 Data with respect to the first two arcas were gathered from the 1985 annual reporls of 200
randomly ehosen iisted US corporatiom (1976 annual reports of 15 of companies that eompliecJ
with lAS 3 in 1985 were further analysed). With respect to the last area- data were edileered
from the 1983, 84 and 85 annual reports of 6 ı Iisted US eorporations.

Nobes (1990): In this study Nobes examined direct effects of lASC standards
on listed US corporations by looking at those corporations' comphance with
lASs in three areas of diselosure where there were lASC requirements but no
ı~SA GAAP. The areas chosen in this study were IAS 3's requirement to show
mınority interest in the eonsolidated balance sheet, IAS 4's requirement to show
lives of depreciable assets and rates of depreciation, and the disclosure
requirements of TAS 22 addressing the 'pooling' (e.g. amount of assets
trans ferre d in poohng, effective date of pooling, etc,). Having gathered data
with respect to each case from the annual reports of listed US corporations,7
Nobes first examined whether or not a significant majority of sampled US
corporations were complying with the specified requirements of the lASs. In
eaeh case, comphanee by a samp1e of companies was found to be significantly
less than 50%. For minority interest disclosure and pooling diselosure, he
canied out further analysis to determine if there had been moves towards
conıpliance since the introduction of relevant lASs. In both cases, his analysis
revealed that there were no such movements. Nobes eoncIuded that the results

maj ority of private-sector and public-sector trading enterprises confonn in an
material respects with lASs (but disclosure of such conformity was found to be
rare).

The IASC carried out its second survey in 1996 and published only the
results of a preliminary analysis of the responses in 1997 (IASC, 1997). The
main findings in this surveyare that S6 of the 67 countries either look directly
to lASs as their national standards or develop national standards based primarily
on lASs. In only i i out of 67 countries are national standards developed
primarily without reference to lASs. An important point to note is that the
majority of countries found to be using lASs as national standards in this study
are developing countries (details will be discussed in the next section).The
surveyaıso found that lASs are accepted by many stock exchanges, including
London, Frankfurt, Zurich, Luxembourg, Thailand, Hong Kong, Amsterdam,
and Rome.

One of the important limitations of both surveys, which suggest
existence of a high level conformity, is that, in each survey questions asked
related to entire standards rather than to specific issues inside each standard.
Accounting requirements in a country may conform with most of a standard
while specific parts are not conformed with at all. Furthermore, the
queshonnaire surveys which were completed by the member bodies of TASC
may be subject to some ''wish:fuI tlllnking bias"(Meek and Saudagaran, 1990, p.l71).
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of the study provide sufticient evidence to accept the hypotlıeses that
"differential requirements of IASs are not obeyed by most listed companies"
,md "IASs have no direct impact" (p.49). He further noted that "any apparent
compliance is "co-incıdental".

AI-Basteki (1995): In this case study A1-Basteki looked at 1) the extent of
voluntary adoption of lASs by publİcly traded corporarions in Bahrain (a
developing country) over LO years and 2) the factors associated with voluntary
adoption of lASs by the said corporations. Data regarding the voluntary
adoptıon of the IASs were gathered from the audit reports of 26 public1y traded
Bahraini companies during the 1982-1991 period. The data with respect to tlve
specified factors (i.e. audit firms, industıy c1assification, size, foreign operation
and kverage) were gathered from the 1991 annua1 reports of the same 26
corporations. A descrıptıve analysis of the extent of voluntary adoption revealed
that the majority of examined Bahraini companies (58%) had adopted IASs in
1991 and the number of compan ies that had adopted IASs increased during the
years 1982-1991 (from 5 to 15). Furtherrnore, the assocıation between
vo1untary adoption of lASs and audit firms and industry were tested through
'sam-plC partition' and the other factors were tested using a variety of unıvariate

Graham and Wang (1995): With the specific aim "to provide evidence of the
influence of International Accounting Standards on the development of
Taiwanese accounting standards" (Graham and Wang, 1995, p. I49), the
authors 100ked at whether the recently issued Taiwanese accounting standards
were confonning with the lASs. in this descriptive, non-statİstical study, having
analyscd 17 recently issued Taiwanese accounting standards for compatibility
with existing lASs, they updated the information relating to Taiwan found in the
ı 988 JASC survey to determine if the extent of confonnity of the Taiwanese
GAAP to lASs had increased since 1988. They found an indication that the
Taiwanese GAAP are increasingly İn conforrnity with lASs. The conelusion
was that "Taiwan considers International Accounting Standards İn the
development of its accounting standards and that International Accounting
Standards are applicable to the formation of accounting standards in
economical1y developing countries" (p.149). The latter remark in this
conclusıon, however, can be questioned on the ground that an increase in the
level of confonlıity of a developing country's GAAP with the lASs itself does
not necessarily indicate applicability of IASs on developing countries, hecause
the emrironment within ",,'hich accounting develops is not the same in each
developing country. Furthermore, as discussed above, a number of authors
believe that the adoption of IASs in developing countries is like1y to do more
harm than good.
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tests. The results indicated that only extemal auditors have influenced the lASs
adoption/nonadoption decision made by Bahraini publicly traded corporations8

,

B An iıııportam poınt to note is that, ın 8ahrain, there where no local accounting standards exist at
the tıme that this research carried out and almost all the companies selected in [his study were
audited by big internatıonal audıt tirms. AI·Basteki having acknowledged that the fındings ın

hıs study "nıight not be generallLahle to other developing countries" as "each country has a
ıınıque socıo-economic environment that has influence its accounti.ng practıces" (P.62), pointed
oul a need for further simdar study to be carried out in other developing countries.

Studies examined the impact of lASs on developing countries: Although . it
has been elaimed that "the work of the IASC has had considerable impact on
accounting in [developing countries]" (lddamalgoda, 1986, p.66), empirical
studies focused particularly on the examination of the impact of the lASs on
developing count1;es are rather limited. Purvis et aL. (1991), in an empirical
analysis of comphance with lASC standards, grouped countries into three types:
un-standardised, independent of the lASC and dependent upon the lASC. A
total of ı ı countries were found to fall into the 'dependent upon LASC' group,
all of which are developing countries. The countries that fall into this group
were Botswana, Cyprus, Fiji, Jamaica, Malawi, Malaysia, Oman, Pakistan.
Singapore, Sri Lanka and Zimbabwe, It is interesting to nOLe that all the
countries in this group are (or have been) members of the British
Commonwealth. On average, these countries have adopted OT fol1owed 20.5 of
the 25 (ASs. The researchers noted that "in developing countries, the tendency
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Emenyonu and Gray (1995): Following the similar methodological approach
adopted in their earlier study reviewed above (see section 3.4.1.4.1), the
researchers attempted to assess the extent to which accounting measurement and
assocıated diselosure practices of large listed companies from five countries
(France, Gennany, Japan, the UK, and the USA) had became mare hannonised
intemational1y since 1973 when the IASC was established. This assessment
was made by an exarnination of 29 key accounting measurements and 17 related
disclosurc issues as at 1991/92 and a comparison made with the position as at
1971172. Data with respect to each specified issue were gathered from annual
reports of 293 sampled companies across the fıve couoiries. Like their previous
study. they employed two statistical tools. First they Llsed a chi-square test to
assess the significance of changes in accounting measurements and associated
diselosure practices over the 20-year period. Second, for each of the accounting
measuremcnt practices analysed, they constructed a harmony index (i index) to
asses the extent of international accounting hannonisation as at both 1971 /72
and 199111992. Their overa]] conclusion was that "the impact of efforts to
redLlcc international accounting diversity over the 20-year period from 1971/72
to 1991/92 has been, in general terms, quite modesC (p. 278).



Souree: fASC (ı 997)

is for loca! accounting institutions to adopt or adapt IAS for their own standard"
(Purvis et aL., 1991, p ..29).

The recent survey carried out by lASC (1997), which is suınmarised in
Table 3.2, also indicates the use ofIASs by developing eountnes.

Table.3 Use ofJASs by countries
Countries where

II/Ss ı/sed as national lASs used as national lASs are used directly as national
sta/idards standards bul natıonal slarıdards buı, in same cases, may be

standards developed for modifiedfor loeal eoııditiofls or
topies not covered by circumstarJees

lASs
Croatia, Cyprus, Kuwait, Malaysia, Papua New Albania, Bangladesh. Barbados,
Latvia, Malta, Oman, Guinea Colambia, Jamaiea, Jardan, Kenya,
Pakıstan, Trinidad and Poland, Sudan. Swaziland, Thailand,
Toba2o Uruguay. Zambia, Zimbabwe
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IV. Summaryand ConCıusion

There have been substantial efforts to increase global harmonisation.
The primary generator of such efforts has been the IASC and this paper
reviewed the lASC's harmonisatYon efforts and their impact on accounting in
various countries on the basis of the extant Iiterature.

The IASC, which is an independent private-sector body, has issued
several [ASs since 1973 addressing most of the imporiant issues of corporaie
financial reportlngo Despite the lack of enforcement power, there are arguments
that the lASC has had same success in getting IASs incorporated into the
national standards of certain member countries, particulariy member develaping
countries. However, the results of empirical studies that attempted to evaluate
dırectly or ındirectly the impact lASs on various countries, provide mixed
evıdence. Among the studies that looked at comphance with or observance of
IASs at apoint in time or over ihe years 111 various countries, while the results
of studıes by the lASC (1988 and 1996), AI-Basteki (1995) and Graham and
Wang (1995) provide a strong indication, results of relatively early longitudina1

As Table J shows, aıı of the 10 eountries where lASs were used as national standards
and all of the 14 countrıes where [ASs ""ere used direetly as national standards bU[, in some cases,
modified for loea) eonditions or circumstances were 'developing eountrıes'.

An interesting poiut raısed by Belkaou] (1992, p.49!) is that "some of
the developing eountr1es give more eredence to the IASC ... than do some of the
developed countries that have a dominant influenee in the preparation of such
standards". Indeed, the results of the above reviewed studies by Nobes (1990),
who found that lASs have no direct impact on listed US companies, and by Al
Basteki (1995), who found that companies in Bahrain have increasingly adopted
voluntarily the IASs over the years, tend to support such a view.



studies by Evans and Taylor (1982), McKinnon and JanelI (1984) and Doupnik
and Taylor (1985) provide httle evidence, and the study by Nobes (1990)
provides no evidence regarding the impact of the IASC standards on varıous

countries. On the other hand, among the studies that focused on the impact of
lASs on harmonisation of accounting across countries, unlike Nair and Frank
(1981) who concluded that the period of the lASC' s exİstenee has coineided
with a growing harmonisation of accounting standards, Emenyonu and Gray
(1995) noted that the impact of efforts to reduce international accounting
diversity over the years has been quite modesİ. on the other hand, use and/or
adoption of lASs by a number of developing counhies as evideneed in some of
the studies (e.g. the IASC surveys 1997, Purvis et aL, 1991; AI-Basteki, 1995)
tend to support the daim that the 'work of the IASC has had some impact on
accounting in develaping countries'. it is necessary to point out, however, that
the majority of the developing countries that have adoptedladapted or have been
using lASs are (or have been) members of the British Commonwealth, and as
poil1ted out by Wal1ace (1987, p. 223) "developing countries are not a
homogenous group", As such, it is not easy to make meaningful generalisations
abouı the impact of lASs on accounting and disclosure in developing countrtes,
until we understand the impact of such facters on accounting ın many of these
countries.

In conclusion, although there exist some indication of use of IASs by
certain countries, particularIy some developing countries that are members of
the British Commonwealth and there appears to exist certain extent of
hamlOnisation in accounting among some countries as a resu1t of use of lASs,
the extant Iiterature do not provide conclusive evidences suggesting that IASC
has beeıı successful in achieving ils objective of 'world-wide acceptance and
observance of its standards' and world-wide accounting harmonisation.
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istory of international Accounting Standards
ExIlO!urC Oraft & publicalion Flnal IAS & jlublieaıion dat. Enectlve Comments

(Iate In
F.~ DisclO~ttrc of Accoulltmg IAS ı Diselosurt of i i 1915 Refonııatted in 1994,
Polı~ıe:i Accounting Polieies Supel'<'ded iıy i AS i Presem.tıon of
(March 1914) (January 1975) Finanel.1 StateınenlS (Effee. i 1 1(98)
E2 V.lualıon and PreSeııtalıonof fAS 2 Valuauoıı and i 1.1976 Super.seded by IAS 2. 1nvcmones.
Invenlories III the COıııex( ofıhe Presen1ation Onnvenıorıes LLL <Hfeciive 1.1.1995)
Hi5loric:ı.1 Cl)~( S"Steın the Coı;te'" of Uıe Hlsıone.1

(Septeınbe. i 974) Cost Systeııı (Oelober 1975)
E3 C'onsolid.ıed Fitıancial IAS 3 Consolidaıed Fuıaneml i 1.1977 Superseded by lAS 27 and lAS ıR

Suuenı"nı< oııd Ihe Equı Iy Sı. le "'c ıı IS (ellhııve ı.ı 1990)
Method of Aı.:çou:ıuııg (hme 19761
(Deeeııılıer 1974)

[4 Depreı·ri.ltloıı A.ceounıing iAS 4 Depree iaııon 1.1.1977 Refonııatled iıı J994
(.IILilC 197~) Aceoonting

(üelober 1976)
ES LLL tDmıauon lo be Disclosed (AS 5 i nfomıalioıı to be 1.1.1977 Rcfonııaete<! iii 1995
Ltı Finandal Slatements Disclosed ili Fin"ncial Supersede<! by JAS i Preseııtıılion or
(.Illne 1975) Stntenlenls Finaııeial Sıaıements(Effectıve

(Deıaber 1976) 1.7.1998)
E6 Accouııt"ıng Treatment of [AS 6 Aeeounliııg Response, 1.1.1978 Superseded IJy fAS 1S (effective
Chrıııging Pricos (January 1976) lo Changıng Pr;ces (.Ianuary 1.1.1983)

1977)
E7 St"tcment of Somee and i AS 7 St.tenıeııl of Ch.ııges itı i i )979 Supersede<! b~ rAS 7, Caslt Flow
.\pplıcntıon olTun,b (.lun. Fin,"eial Posttion (Oetobtr Stalements (Effecu'. 1.1.1994)
1976) 1977)
E8 Tiı. TreRtme'" in tlıe 10co111e IAS 8 UlHı"ıal and Prior i 1.1979 Superseded by i AS 8 Nel Protil or L.OSS

Smn:ıııenı ürUntL.ı:mı:1 Ilems and Period i leıns and Changes in for tlıe Period, Fundamenıal Errors .nd
Changes in Accounıiııg Accounting Policks Changes iıı Aceoıınıing Policies
Esı:ımales and Accoi.llnitıg (Fcbr,,"ry 1978) (Erfecıive 1.1.1995)
Po Iıcıes

(OcıD!Jer 197 6)
E9 Accountiııg for Research and 1AS 9 Aecouııting for Resea",h 1 L. 1980 Superseded by i AS 9, Researclı atıd

Developmenı Cosı> and Development Acti",itıes Developmem Costs (Effeeıive i. 1.1995)
(Februar\! 1(77 ) (July 19n)
E, () Comingencıe, and E....ent.' iAS i OCOl1tingencies 311d 1.1 1980 Refonnatıed ııı ı 995
OccLln-Jng .... fler ille Balance EH::nls Ocelimug Af<.er the
Slıcel D'He (July 197!) Bolaııee Sheet Dale (Oetob.r

1978)
Et i AccoHmi ng for Foreigıı Re-dr" iled a"d re-exposed ", ED
Tl~lbiınıonsand Translatıoll of
foreıgn FinanCla} Sratemeıı(s

rDecelııber 1977)

cJ:2 Accouıınng for Construct1On IAS 11 Accounting for ı 1.1980 Superseded by [AS II. Coıı,h"lCtiol1

Comn.:.ıcb CoustruetıonComracts ConırncLs (Ef(ecli ve I. J. 1995)
(Dttember 1977) (March ı 979}
E13 AC<;oulltilıg tor 1aXC3 on IAS ı 2 AccolUltiııg (or Ta"es i. 1.I98 i Refonnatled in ı 995
Iııevıne oulncome Superseded by [AS 12, ["come Taxes
(AnrıI197R1 (JlIlY J979) (Effective i i 1998)

1'.14 Current "',,,Is .nd ClllTellt JAS 13 Preseııt<ıtıon o:Currenl J.1.19S1 Refonılaııed m 1995 Superseded by i AS
Llabılirıe, As,;ets and CUTreııl Lıabilitıes 1 PTesemanon of FiııanCl.al Statenıcnls

tJuly 1978) (November \979) (Effeetive ı. 7. i 998)
EI 5 R~ııorıiııg I'iııaneia! IAS 14 Reporting Finaııe;al i 1.1983 Reformaııed in 1995 Superseded by fAS
Informatıon by Scgıncnl i "fonnaıion by Segmenl 14 Segment Reporting (Ert"cıil'e

,"'lardı 1980) (AlIgU'1 1981) 1.7.1998)



El(ı A<',.,xıuııtillg (or Retirement ı AS 19 Accounting for i. L1985 Sllperseded b} IAS 19, Reıirement

Benefils in tlıe Fin'lleial Rellrenıem Beııerili in the Benerıı Cosıs (EITecclve i i 1995)
St.lemeılls of Emplayers Financ\al Slatemen15. of
(Apıii 19801 Eınployers

(Jonnary ı 983)
E17 Infornıalıoi\ Rdlccting the IAS 15 lnfomıation Re!lecliııg L Ll 983 Refonıı.tted in 1995
EITceı; "rChangıng Prices ıhe EfTeeli ofChaııgıııg Prices
(AIl~tl$l ıno} (Noveıııber 1981)
EI8 ACCOUIl\li\g for Properiy, iAS i LL Accountıng for 1.1.1983 Superseded by i AS ı 6. Projlerty, Planı

Planı ~Ild Equipnıeııt iıı the Properıy. Planı .ııd Equıpnıel1t .nd EquıpmelH (EfTetllYe 1.1.\ 995)
Coııte" ofılıc Hisıoric.1 COS! (March ı 981)
S}Slcnı

(Augusl ı no)
EL 9 Accounting for Leases tAS 17 Aceouııtiııg for Le"ses Ll 1984 Refonııalled III 1.1 1995
(Oeleber 1980) (Sencember 1982) See .Iso E56.
E20 Re ...eııue, Recögnltıon tAS ı g Reveııue Recognltion i i 1984 Superseded by IAS 18. ReveıılLe,

(Apnl 1981) (OecenıIJer )982) CEITectivc i ı .95)
E21 Accounting for IAS 20 Accounting for 1.1.1984 Reformaned ın 1995
Governıııeıı! Granı~ and Govemment Grants and
Dısclosurc of GovelTlmenl DısçiOSlIre ofGovernmenl
Assisli:Ji1ce Assis\ançe (April 1983)
(Septcl11bcr i 98 ı)

E22 Accountlt1g for JAS 22 Accounting for 1.1.1985 Superseded by IAS 22, Susmess
Btısin~S5 Conıbinations Business ('ombıııat\ons Comhiııaııons (Eifeeıive i 1.19(;51
(Serrember 198!) (Novenıber 1983)
EZ3 Aeeounliııg for Ilıe IAS 21 Accountıng for the 1.1.1985 Superseded by IAS 2 ı, The fırecıs

En"'ct; ot C'hJn!;es in Etrects oU'hanges ın ol'Changes ın Foreıgn Exchange
roreıgn E~ciıange Rates Foreign Exchange Rates R~tes,

(M3rdı 1982) (JulY' ı 983) (EtT~tıve 1.1.1995)
E24 Capitalisation of IAS 23 Capıtalisation of ı. ı.ı 986 Superseded by lAS 23, Borrowıng
[3ol1'owıng Costs l3onowing COSIS Cosls
(November 1982) (March ı 984) (Efl'ective Ll. 1995)
E25 Di sclosııre of Related IAS 24 Related Party' II. 1986 Reformatted in ı 995
Party Transa~ tiOl's Disclosures
(March 1(83) (July 1984)
El() Accounting for IAS 25 Accounling for Li.1981 Reformatted i n 1995
l'lI'eSlil1CnıS hwestnıen[s Rcvisl0l15 proposed in E62
(Oc Lo bel' 1984) (,'vtarclı 1986)

En Accountıngand [AS 26 Accouııting and 11.1988 ReCormal\ed ın 1995
Reportıng by Retireıııenı Reporting by RetiremenL
13enefn Pjan~ Benelil Plans
(July 1(85) (January 1(87)
E28 Accountıng for [AS 28 Accounting for ı.1.I990 Reformalled in 1995
Investmcnts in Assocıaıes lnveslnıenls in Associates Consequentiat amendnıents 1998
<ım] .Ioim Ventures (Apıii 1989) as a resul! or tAS JR
(Iuly 19136)
[2L) Dtscio>ures ın ıhe Re-drafted and re-exposed as E34
Fınannal Sıalemenls of
Bank>
(Ap"') 1987)
E30 Consolıdaıed Financial [AS 27 Consolidated ı.u 990 Reforma1ted ,n i 995
Sıatements and Accounting Finançial Statements and
for h1\·esttnents ın Aceounting for
Subsıdıaries lnvestınentı; in Subsidiaries
(September ı 987) (Apı'i] 1(89)
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DI FinanelUl Reporting in fAS 29 f'inancial ı. J.l990 Reforınatred ın 1995
f-Iyperinl1alionary Reportıng -.n
[cüııümıes Hyperııı!la tıonary

(Novenıber 1(87) Economies
(July 1989)

E32 Comparability of Statemem oflntent on Ten revısed lntenıational

Finalicıal Sıatements Comparabiiity of Financiai AC(;ounting Standards published
(.I aııııal'y 1989) Statements (July 19(0) December 1993
E33 Accountıng tor Taxes Re-dl'afted and re-exposed as E49

ı

on Income (Jamıal'Y 1(89)
E34 Disclosures in the IAS 30 Disclosures in the 1.1.1991 Reformatted International
Financıal Statements of Fınancial Statements of Accounting Standard (EtTeerive
Bank;, and Sıınilar Finaneial Banks and Similar 1.11995
lııstiııııiüıı.> Finaııcia! !nsıitutions

(July 19~9) (Augusr ! (90)
E35 Fınaııcial Reporting of IAS 3 i Financial 1.1. ı 992 Reformatted in 1995
!n teresıs in .101 nt Vcn tures Rcporting of Interests in Consequential amendnıenıs i 9')8 as
(December 1(89) Joinı Ventures a resul i of IAS 38

(Decembl:1" 1990)
E36 Caslı f'low Slatements IAS 7 (Revısed i (92)Cash l.1.1994 Superseded JAS 7, Sıaıement of
(.Iuly 19(1) Flow Statemeııts Changes 111 Financial J'üsitıon

(December 1(92)
EJ7 Rese~rclı and IAS 9 (Revıscd 1(93) 1.1. 1995 Revised Standard wJı;clı formed
Development Activities Research and Developmen\ part of the Comparabiliıy

(r\ugusı ı L)91) Costs !Improvements ProJeet
(December 1')93) Superseded by IAS 38. effccıı Vt

1.7.99.
E38 Inveııtories tAS 2 (Revısed 1(93) 1.1.1995 Revised Standard whıclı fonned
('"\ugust t 9(1) In \'entorıes part of the Comparabılily

(December 1993) Ilmpmvements Project
E39 Capitalisation of tAS 23 (Revised 1993) 1.1.1995 Revised Staııdard which formed
8orrowıııg Costs (August Bonowing Costs pal1 of the Comparabil ily
1(91) (Deeember 1993) IIınprovements Project
E40 financial Instruments Re-drafted and re-exposed as E48
(Septenıber 199 ı)

E41 ReveııLle Recogııition (AS 18 (Revised 1993) !.l.} 995 Revise<! Standard wlıich formed
(\olay ı 9(2) Reveııııe (December ı 993) part of the Compal'abılity

Jlmprovements ProJect
E42 Cıınstructıon Contracts JAS i i (Revised 1(93) ı. 1.1 995 Revised Standard which formed
(May!992) Constl"Llction Contracts part of the Comparabillty

(December i 993) /[mprovements Project
E43 Property. Plant and IAS 16 (Revised 19(3) 1.\.1995 Revised Standard which formed
Fquıpl11cnl Properly, Plant and part of th~ Comparabılıty

(Ma)' 1992) Equıpmcnt il mproveıııents
(Decenıber 19(3) ProJectConsequentıalamcndrnents i

as a result of [AS 38, effeetıve

1.7.99.
E44 The Effects of Changes IAS 21 (Revised 19(3) 1.1.95 Re, ised Standard which formce
III Foreıgn Exelıangc Rates The Etl'cClS ol" Changes in part of thc Comparabili ıy

(May 1992) Foreign Exchange Rates ilmprovenıents
(December ı 993) Project
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E45 Business Combinations IAS 22 (Revısed 1993) i 1.1995 Revised Slllndard whıch forrned
(.Iune 1992) Business COl11biııallOns part of ıhe Comparabi hty

(Decenıber i 993) Ilmprovenıents rro ieet.
E~6 Extraordinary [ıems, IAS 8 (Revised ı 993) ı.ı .1995 Revised Standard which fomıed

rundamental Errors and Net Pnofi l or Loss for the part of the Comparabılity

Clıanges ın Accounting I'eriod, F~mdamental IJmprovements Project
Policies EITors and Changes in
(July 19(2) Accounting Polieies

(Deeember ı 993)
E47 Retırement Denefit [AS 19 (Revised! 993) 1.1.1995 Revised Standard whıch farmed
Cost... Retirement Benefıı Costs part of the Comparabilıty

(December 1992) (December 1993) (lmprovements Proıect.

E48 Fınancial [nsırumenls IAS 32 Finaneial 1.1.1996 Those ponions or E48 relating to
(.Iamıar)' 199~) Insııumems· Disclosure disclosure and presentaıion were

and Presentation (June tiııahsed in lAS 32. E62 addresses
1995) the recognition and measurement

!ssues not covered in [AS 32.
1:.49 Incoıne Taxes IAS 12 (Revised 1996) ı ,1.199& Revised SLandard supersedes lAS
(Ocıaber 199~) Income TaKes 12, Accounting ror Taxes on

(October ı 996) Income.
See alsa E33.

ESI Reporting Fınancial IAS 14 (Revısed ı 997) 1.7.1998 Revised Standard supersede> IAS
lnformat.ıon by Segment Segment Reporting l~, Reporting Finaııcıal Informatıon

(Decembeı" 19(5) (AUgııst 19(7) bı

Segment
E52 Earn ings Pcr Share iAS 33 Earnings Per Share 1.1.1998
(Jaııuarv 1(96) (Februarv 1997)
E53 rresentalion of IAS ı (revised 1997) 1.7.1998 Revised Standard supersedes IAS I,
Finane ial Statemen Ls Pı'esentation ofFımmcıal (AS 5 and IAS 13.
(July 1996) Statemenls (AUgııSI ı 997)
E54 Employee Benefıts IAS 19 (revised 1998) i. L.999 Revised Standard supersedes IAS
(Ocıober ı 9(6) EnıployeeBenefits 19, Retirement Benefit Costs.

(February 1998)
E56 Leases [AS 17 (revised ı 9(7) !-l.1999
(Aprıl 19(7) Leases (Oecember J997)
E58DıseonLinuıng IAS 35 Disconlinuing 1.1.1999 Supersedes paragraphs 19-22 of
Operaıions (August 19(7) Operations (J une 1998) lAS 8,
1:'59 Provisicıtls, Contingent IAS 37 Provısions, 1.7.1999 Supersedes those parLs of IAS i O
Lıabilılies and Cumingent Contingent Lıabilities and that deai witb eonLingenCies, EveTllS
Assers Contingent Assets after balanee sheet dnte are beıng

(August \ (97) (Sepıember 1998) addressed in a separate IASC
project.

E60 Intangible Assets IAS 38 Inıangible Asseıs 1.7.1 999 Supeı,edes IAS 9.
(Augusı 1997) (Septembel" 1998) AIso resulled in consequentıal

amendments to IAS 16.28, and 31
relating to IAS 38

E61 Business Combinations (AS 22 Busıness 17.1999 Limited changes to lAS 22.
(:\ugusı ı 997) Conıbinalıons Busıness Coıııbinalıons, rCıat1l1g tLl

(Septeınber 1998) IAS 38

iktisadi ve idari Bilimler Dergisi, Cilt: J6 Ekim 2002 Sayı: 3-4
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