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Anahtar kelimeler: 

 
 

EFFECTS ON PUBLIC SPENDING ON ECONOMIC GROWTH AND 

INFLATION: A PANEL DATA ANALYSIS FOR 28 OECD COUNTRIES 

 

ABSTRACT 

While increasing in public spending has increased economic growth more with compared to 
spending according to Keynesian approach, increasing in economic growth has increased public 
spending more with compared to it according to Wagner hypothesis. On the other hand, 
increasing public spending is seen as a reason for inflation in a short period, it evaluates the 



relationship between public spending and inflation with the Patinkin effect. The aim of this 
study is to test public spending effects on economic growth and inflation for the period of 
1995-2008 in 28 OECD countries with panel data analysis. Through this direction, first it 
tested the stationary of series and it implemented first generation panel unit root tests to 
series as ignoring horizontal section dependence. However, it did not pass the cointegration 
test which gives long period relations since the results of all series were stationary. It is 
implemented on these series Granger causality and VAR analysis instead of cointegration 
test. It determined a one way relation through public spending according to Granger causality 
and it is determined that Wagner hypothesis is valid. At the same time, it determined that the 
Patinkin effect is valid because of determining bidirectional relationship between public 
spending and inflation. Moreover, it is determined that while there is a positive relationship 
between public spending and economic growth, there is a negative relationship between 
public spending and inflation according to VAR analysis results. 
 
Keywords: Public Spendings, economic growth, inflation, Keynesian approach, Patinkin 
effect 
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Tablo 1: Kam  

  

Yazar(lar)     

Ram (1986) 

(1960- 

1980) 

kareler 

ekonomik 

 

 



Barro (1991) 

(1960-1985) kesit serileri 

 

mevcuttur. 

Oxley (1994) 

(1870-1913) ve 

nedensellik 

analizi 

Kamu 

ekonomik 

 nedensellik mevcuttur. 

Chow vd. 

(2002) (1948-1997) 

Nedensellik 

analizi 

Kamu 

ekonomik 

 

 

Angelopoulos 

vd. 

(2007) 

23 OECD 

 

(1970-2000) 

Panel 

regresyon 

Ekonomik 

kamu 

 

Verimli kamu 

a 

 

 (1988-2006) 

Nedensellik 

analizi 

Kamu 

enflasyon 

Kamu 

 

Ezirim vd. 

(2008) 

ABD (1970-

2002) 

 

ve 

nedensellik 

analizi 

Kamu 

enflasyon mevcuttur. 



Mohammed 

vd. (2009) 

Pakistan 

(1977-2007) ve 

nedensellik 

analizi 

Kamu 

enflasyon, 

 

Kamu 

an 

mevcuttur. 

(2011) (1963-2008) ve 

nedensellik 

analizi 

Kamu 

veekonomik 

 

 

mevcuttur ve kamu 

 

Kanca (2011) 

(1980-2008) ve 

nedensellik 

analizi 

 

 

Richter ve 

Dimitrios 

(2012) 

(1850-2010) 

 Kamu 

milli gelir 

mevcuttur. 

Zamanian vd. 

(2012) 

12 Asya 

(1960-2009) 

Nedensellik 

analizi 

Kamu 

 



 

 

(2006-2012) ve 

nedensellik 

analizi 

Merkezi 

 

mevcuttur. 

Ogbonna 

(2014) 

Nijerya 

(1981-2013) 

 Kamu 

enflasyon 

 

Ojarikze ve 

Ezie (2015) 

Nijerya 

(1981-2012) ve 

nedensellik 

analizi 

Kamu 

enflasyon  

Ulusoy ve 

 (1990-2015) 

zaman serisi 

Kamu 

enflasyon mevcuttur. 

Abdiyeva ve 

(2017) 

(1995-2014) 

Nedensellik 

analizi 

Kamu 

 

nedensellik mevcuttur. 

Alp (2018) (1960-2017) 

Nedensellik 

analizi 

Kamu 

enflasyon 

1997-2011 ile 2002-

enflasyona; 1990-

2004 ve 1993-2007 



enflasyondan kamu 

nedensellik mevcuttur. 

 

17 OECD 

(1996-2015) 

Panel 

nedensellik 

analizi 

Kamu 

 

nedensellik mevcuttur. 
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2. 1.Veri Seti ve Model 

1  -

adresinden temin e

 

 

1 ABD, Almanya, 
Fransa,   Japonya,  Letonya,  

Macaristan, Polonya, Portekiz, Slovakya, Slovenya, Yunanistan. 



LOGGRWit = 1 LOGKHit + it     (1) 

 

LOGINFit = 1 LOGKHit + it     (2) 

 

 

2  

(Maddala ve Wu, 1999:631).  

ilerin 

 

-

 

 

 

 LLC IPS ADF PP 



t-

 

p-

 

t-

 

p-

 

t-

 

p-

 

t-

 

p-

 

LOGENF -2.64949 0.0040 -4.20722 0.0000 117.236 0.0000 159.964 0.0000 

LOGGRW -9.44723 0.0000 -6.26827 0.0000 136.645 0.0000 182.450 0.0000 

LOGKH -2.67012 0.0038 -1.86693 0.0310 79.7096 0.0204 120.451 0.0000 

 

 

 

Tablo 3:  

 Ki-kare  

 3.296563 0.1924 

 61.62894 0.0000* 

 4.755441 0.0928*** 

 4.700391 0.0954*** 



 

 

 

 ise ekonomik 

 

-  

 GROWTH  KHGDP 

GROWTH(-1) 0.596829  

(0.05043)  

[ 11.8354]  

-0.310452 

(0.04025) 

[-7.71398] 

KHGDP(-1) 0.150658  

(0.10254)  

[ 1.46932]  

0.503021 

(0.08183) 

[ 6.14695] 

C 2.508330  

(0.95152)  

[ 2.63614]  

3.498306 

(0.75939) 

[ 4.60671] 

 

 

GROWTH=2.508330 + 0.596829 *GROWTH(-1) +0.150658 * KHGDP(-1) 



-217). 

 

 

 ENF KHGDP 

ENF(-1) 0.342877  

(0.04421)  

[ 7.75490]  

0.083803 

(0.04503) 

[ 1.86103] 

KHGDP(-1) -0.152379  

(0.08128)  

[-1.87484]  

0.700460 

(0.08278) 

[ 8.46210] 

C 1.168721  

(0.70982)  

[ 1.64649]  

2.421222 

(0.72293) 

[ 3.34918] 

 

 

ENF = 1.168721+ 0.342877*ENF(-1)-0.152379 *KHGDP(-1) 



 

 

n 

polit

 

 

lkesi 1995-

testlerinden LLC, IPS, 



harcama
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