
Özet: Ali Fuad Bey, birinci dönem Türkçe karikatür mizah dergilerinde (1870-1877) görülen ilk Türk karikatür
sanatçımızdır. Yaşamı hakkında çok fazla bilgiye ulaşılamayan Ali Fuad Bey’in, kimi araştırmacıların makalelerinden,
kimi yayınlardaki fotoğraflarından, Ali Fuad Bey tarafından çıkarılan yayınlardan yaşamı hakkında bilgilere
ulaşılmaya çalışılmıştır. Yanı sıra Ali Fuad Bey’in karikatürler ürettiği dergilerin tümüne ulaşılmaya çalışılmış, kimi
dergilere ulaşılamamıştır. Ve ulaşılan dergilerde baskıresim tekniğiyle ürettiği karikatür çalışmalarından örnekler
sanat tarihi bilimi açısıyla değerlendirilmiştir. Ali Fuad Bey’in eserler ürettiği birinci dönem Türkçe karikatür
dergileri: Çaylak Dergisi, Letaif-i Âsar Dergisi, Kahkaha Dergisi ve Latife Dergisi’dir. Ayrıca yapılan araştırmalarda
birinci dönem Türkçe karikatür dergileriyle çağdaş olan İngiliz Punch Dergisi’nin 1876-1877 tarihlerinde yayınlanan
bazı karikatürlerinden Ali Fuad Bey’in, esinlenmeler veya birebir kopyalar yaparak karikatürler ürettiği sonucuna
ulaşılmıştır. Genellikle bu esinleme ve kopyalama yaptığı çalışmalarını Çaylak Dergisi’nde (1876-1877) kullanmıştır.
Yanı sıra Punch’ Dergisi sanatçılarının da Ali Fuad Bey’in Çaylak’ta yayınlanan karikatürlerinden esinlemeler
yaparak karikatürler ürettiği bilgisine ulaşılmıştır.
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THE FIRST TURKISH CARTOON ARTIST MISTER ALI FUAD 
Abstract: Mister Ali Fuad is ourfirst Turkish cartoon artist, seen in firstperiod Turkish cartoon humourmagazines

(1870-1877). As not enoughinformation is availableabouthim, it wastriedtohave a line on the life of Mister Ali Fuad
fromthearticles of someresearchers, thephotographs in somepublications, and thepublicationsby Mister Ali Fuad. In
addition, allthemagazines, in which Mister Ali Fuad cartooned, weretriedto be accessedeventosome of themcouldnot
be reached. And examples of caricaturesproducedbylithographtechnique in thesereachedmagazineswereassessed in
terms of science of art history. First period Turkish cartoon magazines in which Mister Ali Fuad producedworksare
Çaylak Magazine, Letaif-i Asar Magazine, Kahkaha Magazine and Latife Magazine. Furthermore, it wasconcludedf-
romtheconductedresearches on firstperiod Turkish magazinesthat Mister Ali Fuad wasinspiredbysomecartoons and
producedexactsamecopiesfromthecontemporary British Punch Magazine, whichwaspublished in 1876-1877. He ge-
nerallypublishedtheseinspired and copiedworks in Çaylak Magazine (1876- 1877). Moreover, it wasobtainedthatartists
of Punch Magazine producedcartoonsbyinspiringby Mister Ali Fuad’scartoonspublished in Çaylak Magazine.
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5*4*.$*.$0.*1"#$08*""#4"*-#.(*.$,#-#$(*$,&$(0.*1$23-4$4'-#4'63-3.(*$R*4$:0;
-3"1*+*.$','-6!"!$,#-$(*-#."#4$&+:&"'1'<!(!-?$

@+/(+8$3.#F"E"GJ$ &,'6$JM`a$6'-#9"#$#"4$<'+!<!+"'$+'+!.$9'+'6!.'$,' "'1! 6!-?$
c'+!.$ <'9#,#$ F*91*6$ 2*7=#4@$ 4'-#4'63-$ <'.'65!<!$ !"#$ %&'($ )*+H(#-?$ c'R!"'.$
'-' 6!-1'"'-('$6>R"'1$Ja[$<'+!<!.'$&"' !"'.$(*-:#.#.$Ja[?<'+!<!$[O$Q'8#-'.$JM``$
6'-#9"#(#-?$!"#$%&'($)*+H#.$D'+"'4$G*-:#<#H.(*$6>R"'1$Ja[$4'-#4'63-3.*$&"' !";
1! $7*$,#-#./#$(0.*1$23-45*$4'-#4'63-$(*-:#"*-#$'-'<!.('$*.$5>4$*<*-#.#$,&$(*-;
:#(*$3-*61# 6#-?$D'+"'4$G*-:#<#H.#.$O?<'+!<!.('4#$4'-#4'63-$5'"! 1'<!.!$,&$,' "!4$
'"6!.('$(* #.#"*,#"#-?$b'.'65!$,&$4'-#4'63-$4>1R>8#<+>.&.('$1>('+!$*"* 6#-1*4$
#<6*1# 6#-$ I%>6> -'=$ OP?$ C>1R>8#<+>.&.$ 1*-4*8#.(*$ '+'46'$ 7*$ R->=#"(*.$ ,#-$
4'(!.$ =#:3-$ # "*1# 6#-?$ %#:3-3.$ *",#<*<#.(*4#$ (*6'+"'-$ (#44'6$ 5*4#/#(#-?$ b'.'65!$
'"'4'"!$'"'4'<!8$,#-5>4$.*<.*+#$4'(!.!.$:#+<#"*-#.#.$38*-#.*$1>.6*$*61# 6#-?$C';
(!.!.$4'='<!.('4#$'+.'@$,*"#.(*.$' ' !+'$<'""'.'.$<''6$7*$'+'4"'-!.('4#$R'6*."*$
1>('+"'$'"'4'"!$*"* 6#-#$+'R!"1'4$#<6*.1# 6#-?$!-4'('4#$=#:3-"*-"*$#<*$4>1R>8#<;
+>.'$(*-#."#4$ 4'8'.(!-!"1! $ 7*$ 4>1R>8#<+>.$9'-*4*6"*.(#-#"1# 6#-?$ b'.'65!$ '.'$
=#:3-$38*-#.(*$+'R6! !$! !4@$:0":*$>+&.&.'$+'.!$<!-'$R*-<R*46#=$7*$>-'.$4&-'""'-!;
.'$ (#44'6$ *61# 6#-$ ='4'6$ #8"*+#/#+*$ :0-*$ <>"('.$ *.$ '-4'('4#$ =#:3-3.$ +383.(*4#$
=>-1$,>8&4"& &$7*$<' ('.$353.(3$=#:3-3.$,*""#.#.$38*-#.(*4#$5#8#1$9'6'<!$(#4;
4'6"*-(*.$ 4'51'8?$ !+-!/'$ 4>1R>8#<+>."'$ <*<"*.(#-1*$ 1*6.#$ ,363."34$ :0<6*-;
1*46*(#-?$

B+;"C.$3.#F"E"G$c'R!"'.$"#6*-'63-$6'-'1'"'-!.('$A'6#=*$'("!$35$='-4"!$4'R'4"'$
+'+!."'.1! $ (*-:#+*$ &"' !"1! 6!-?$ )#-#./#<#.#.$ #"4$ <'+!<!$ [g$ ! &<6><$ JM`g$ <>.$
<'+!<!$JM$F'-6$JM`O$6'-#9"#(#-?$2>R"'1$NK$<'+!$5!4'-!"1! ?$

4#./#<#.#.$ #"4$ <'+!<!$ N$ V#<'.$ JM`O@$ <>.$ <'+!<!$ [g$ Q'8#-'.$ JM`O$ 6'-#9"#(#-?$
2>R"'1$Ng$<'+!$5!4'-!"1! 6!-?$

i53./3<3.3.$#"4$<'+!<!$J$2*11&8$JM`O$<>.$<'+!<!$JN$! &<6><$JM`OH6#-?$Ng?$
<'+!('$+'+!."'.1'+'$,' "'6!"1! @$gN?<'+!$<>.$<'+!$>"'-'4$+'+!."'.1! 6!-?$

G*-:#.#.$ <'9#,#$ S'4'-+'$ )*-,*-+'.H(!-?$ C'-#4'63-"*-(*$ #<*$ 2EVUQEW$ +'.#$
!"#$%&'($)*+$>"(& &$#((#'$*(#"*.$<'.'65!$7*$)*-,*-+'.$#18'"'-!$:0-3"1*46*(#-?$
J?$(*-:#.#.$a@$M@$JL@$J[@$JN@$Ja@$[O@$[K$.&1'-'"!$<'+!"'-!.('@$[?$(*-:#.#.$J$7*$N$
.&1'-'"!$ <'+!"'-!.('$N?$(*-:#.#.$J$7*$O$.&1'-'"!$ <'+!"'-!.('$2EVUQEW$ #18'<!$
:0-3"1*46*(#-?$A'6#=*$G*-:#<#H.#.$[K?<'+!<!.('4#$4'-#4'63-$5'"! 1'<!.('$<'.'65!$
6'-'=!.('.$ ,#-$ *-4*4$ R>-6*<#$ -*<#1"*.1# 6#-$ I%>6> -'=$ aP?$ 8"*+#/#+*$ 4'- !('.$
,'4'.$'-4'<!$,> $>"'.$=#:3-$,>+('.$,#-$ *4#"(*@$4'='<!.('$=*<#$>"'.@$,3+34$:08"3$
7*$,&-&."&@$:08'"6"'-!$4!-! 6!-!"1! @$<'4'""!@$<'5"'-!$=*<#.$'"6!.('.$5!4'-!"'-'4$('";
:'"'.(!-!"1! @$38*-#.*$&8&.$,#-$/*4*6$:#+(#-#"1# @$/*4*6#.$#5*-#<#.(*$+*"* #$>"'.@$
R'R+>."&@$ R'.6>">.$ 7*$ 4&.(&-'"'-!$ >"'.$ '+'4"'-!$ '+-!4@$ *""*-#.(*$ &8&.$ <>R'"!$
-38:T-:3"3$6&6'-$,#-$7'8#+*66*$,*6#1"*.1# 6#-?$b'.'65!$,&$5#8#1(*$>-'.$4&-'""'-!;
.'$(#44'6$*(*-*4@$=#:3-3.$+383.(*@$=*<#.(*@$/*4*6#.(*@$+*"* #.(*@$R'.6>">.&.('$
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7*$8*1#.(*$6'-'1'"'-$+'R'-'4$! !4$:0":*$>"& 6&-1& 6&-?$b'.'65!$<'(*/*$8*1#.(*$
4>.6&-$&+:&"'1! $7*$#18'<!.!$8*1#.*$'61! 6!-?$

H&'("$)*+,$-./0"1$I.$ 1F"("=$J*12>$3.#F"E"$K+1+;9!(+#!1!1$:+#"8+;7#$@+?
(! 5+(+#!1,+$:+# !(!8(!$LE"1(.1,"8(.#"$I./+$:MN/+$L;;"8(.#"$:+#"8+;7#$@+?
(! 5+(+#!$

c'R!"'.$'-' 6!-1'"'-('$!"#$%&'($)*+$JMgJ$+!"!.('.$JKK[$+!"!.'$4'('-$+'+!.$
9'+'6!.!$ <3-(3-13 $>"'.$X&./9$G*-:#<#H.#$+' '(! !$(0.*1(*$ 6'4#R$*66# #$ <>.&;
/&.'$7'-!"1! 6!-?$!+.!$ *4#"(*$X&./9$G*-:#<#$<'.'65!"'-!.!.$('$!"#$%&'($)*+H#.$
4'-#4'63-$ <'.'65!<!$ >"(& &$ D'+"'4$ G*-:#<#H.#$ 6'4#R$ *66# #$ (3 3.3"1*46*(#-?$ )&$
5!4'-!1'$ ,#-#./#$ (0.*1$ 23-45*$ 4'-#4'63-$ 1#8'9$ (*-:#"*-#.#$ 08*""#4"*$ D'+"'4$
G*-:#<#H.#$ IJM`a;JM``P$ 7*$ D'+"'4$ G*-:#<#H.#.$ 5' (' !$ >"'.$ (3.+'$ (*-:#"*-#.#$
#./*"*-4*.$ &"' !"1! 6!-?$ ./*"*1*"*-$ <>.&/&.('$ X&./9$ G*-:#<#H.(*JM`a;JM``$
+!""'-!$ '-'<!.('$+'+!."'.$,#-$ 4'-#4'63-3.@$+'+!."'.(! !$ 6'-#9#.#.$38*-#.(*.$,*""#$
,#-$ <3-*5$:*56#46*.$ <>.-'$D'+"'4@$C'94'9'@$Q'+'"$:#,#$(*-:#"*-#.$4'-#4'63-$5';
"! 1'"'-!.('$4>R+'"'.(! !$7*+'$*<#."*.*-*4$5#8#"(# #$+'.!$<!-'$D'+"'4H6'$+'+!.;
"'.'.$ ,#-$ 4'-#4'63-3.$ 38*-#.(*.$ ,*""#$ ,#-$ <3-*5$ :*56#46*.$ <>.-'$ X&./9$ G*-:#;
<#H.(*$*<#."*.*-*4$7*+'$4>R+'$*(#"*-*4$5#8#"(# #$(3 3./*<#.*$&"' !"1! 6!-?$!+-!/'$
,#-#./#$ (0.*1$ 23-45*$ 4'-#4'63-$ (*-:#"*-#.(*@$ X&./9$ G*-:#<#H.(*$ +'+!."'.'.$
4'-#4'63-"*-(*.$ <'(*/*$ 4>R+'"'1'$ 7*$ *<#."*.1*$ +'R'.$ <'.'65!$ !"#$ %&'($ )*+$
+'.#$ 2EVUQEW$ >"(& &.&$ (3 3.(3 3138$ <'.'65!$ 6'-'=!.('.$ +'R!"1! 6!-?$ )&$
(> -&"6&('$ [$ .&1'-'"!$ ,' "!4$ '"6!.('$ !"#$ %&'($ )*+H#.$ ,#-#./#$ (0.*1$ 23-45*$
4'-#4'63-$1#8'9$ (*-:#"*-#.(*$ X&./9$G*-:#<#H.#.$ JM`a;JM``$ +!""'-!.('$ +'+!."';
.'.$ 4'-#4'63-$ 5'"! 1'"'-!.('.$ 4>R+'"'(! !$ 7*$ *<#."*.(# #$ (3 3.3"*.$ 4'-#4'63-$
0-.*4"*-#$7*$X&./9$G*-:#<#$<'.'65!"'-!.!.$!"#$%&'($)*+H#.$*<*-"*-#.(*.$*<#."*.;
(# #$ 7*+'$ 4>R+'$ *66# #$ (3 3.3"*.$ 4'-#4'63-$ 0-.*4"*-#$ *"*$ '"!.'/'46!-?$ !"#$ %&'($
)*+H#.$' !-"!4"!$>"'-'4$X&./9H6'.$4>R+'"'(! !$7*+'$*<#."*.(# #$(3 3.3"*.$4'-#;
4'63-"*-#$ D'+"'4$ G*-:#<#H.(*$ +'+!."'1! 6!-$ ,&$ *+"*1#.$ 6'1$ 6*-<#.#$ #<*$ X&./9$
G*-:#<#$ <'.'65!"'-!$ X&./9$G*-:#<#H.(*$ &+:&"'1! "'-(!-?$ )&$ <*,*R6*.$1'4'"*(*$
D'+"'4$7*$X&./9H6'$+'+!."'.'.$4'-#4'63-"*-#.*$<!4"!4"'$(* #.#"*/*46#-?$$

D'+"'4$G*-:#<#H.#.$N$C'<!1$JM`a$ 6'-#9"#$aM$.&1'-'"!$ <'+!<!.('4#$4'-#4'63-@$
X&./9$G*-:#<#H.#.$Jg$h4#1$JM`a$6'-#9"#$<'+!<!.('4#$4'-#4'63-3.(*.$*<#."*.*-*4$
+'R!"(! !$'."' !"1'46'(!-$I%>6> -'=$`P?$X&./9H&.$4'-#4'63-$5'"! 1'<!.('$4>1R>;
8#<+>.$9'-*4*6"#$ >"&R@$ <>"$ 6'-'=!.('$ '+'46'$ 4'='<!.('$ 5#=6$ ,' "!$ 4'-6'"$ <*1,>""3$
6'5$ >"'.@$ <'4'""!@$ <1>4#.$ 7*$ 4&.(&-'$ :#+(#-#"1# @$ R'R+>."&@$ #4#$ 4>"&.&$ +'.'$
'+!-1! @$'7&5$#5"*-#$9'7'+'$,'4'-$7'8#+*66*$,*6#1"*.1# @$'+'4"'-!.!$,#-"* 6#-1# $
,#-$ =#:3-$+*-$ '"1'46'(!-?$C>1R>8#<+>.&.$ <>"$ 6'-'=!.('$ #<*$(#4(0-6:*.@$ 35$ '(*6$
4'-*$ 5*41*/*$ :08"*-#$ >"'.@$ 8*1#.(*.$ <*4#8:*.$ *4#""#$ ,#-$ /'1$ ='.&<"'$ '+' '$
4'"(!-!"1! $ ,#-$1'<'.!.$38*-#.*$ >6&-6&-1& $,#-$ =#:3-$ +*-$ '"!-?$)&$ =#:3-3.$&8&.$
<'5"!$7*$<'-4!4$,!+!4"!$-*<#1"*.1# $,' !.('$ .:#"#8/*$Yb!-,#<6'.Z$+'8'.$,#-$,*-*@$
4&/' !.('$ #<*$ <' $ *"#+"*$ # '-*6$ *66# #$ (#8"*-#.#.$ 38*-#.(*$(&-'.$ .:#"#8/*$ Y,'-! $
<'7' !Z$+'8!"!$,#-$<>R'$,*6#1"*.1# 6#-?$h<*-#.$<'.'65!"'-$#<*$\?2$#18'"!$(0.*1#.$
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3."3$ .:#"#8$4'-#4'63-$<'.'65!<!$\>9.$2*..#*"H(#-$7*$+#.*$(0.*1#.$ .:#"#8$:-'73-@$
4'-#4'63-$ <'.'65!<!$ \><*R9$ bj'#.H(#-?$ b'.'65!$ 9'-*4*6"#$ ,#-$ *4#"(*$ -*<#1"*(# #$
4>1R>8#<+>.('$ R*-<R*46#=$ 4&-'""'-!.'$ &+'-'4@$ =#:3-"*-#.$ 38*-#.(*$ ! !4;:0":*$
&+:&"'1! @$=#:3-"*-#.$7*$1'<'.!.$'-4'<!.('4#$6'-'1'"'-"'$1*4T.$'":!<!$+'-'61! ;
6!-?$ !+-!/'$ 4'-#4'63-3.*$ 4>.6&-$ &+:&"'1! 6!-?$ )#-#./#$ (0.*1$ 23-45*$ 4'-#4'63-$
1#8'9$ ,'<!.!.('$ >"(& &$ :#,#$ X&./9$ G*-:#<#H.#.$ 4'-#4'63-"*-#$ (*$ <*<"*.(#-1*$
1*6#."*-#+"*$,363."34$:0<6*-1*46*(#-?$$)&$4'-#4'63-$5'"! 1'<!.!.$,3+34$9'-="*-;
"*$+'8!"'.$<*<"*.(#-1*$1*6.#$%-'.<!8/'$>"&R$Y$C&-.'8$R#<#4>Z$+'81'46'(!-?$)&$
1*6.#.$'"6!.('4#$4'-#4'63-$<*<"*.(#-1*<#$#<*$#<#1$>"'.$,' $4!<1!.('$W&<5'$Y*-#"Z$
(*7'1!.('$ #<*$ .:#"#8/*$ Y=#:3-3.$ 9'-*4*6"*-#.#$ 9#5,#-$ *4#"(*$ *64#"*1*(# #1$
9*-4*<*$'5!4$>"1'"!Z$+'81'46'(!-?$G>"'+!<!+"'$<'.'65!$4'-#4'63-3.(*$W&<+'H.!.@$
b!-,#<6'.$ 38*-#.(*.$)'"4'.$ R>"#6#4'<!.!$ (* #.1*4$ #<6*1# 6#-?$!"#$ %&'($)*+$ #<*$
D'+"'4$G*-:#<#H.#.$aM$.&1'-'"!$<'+!<!.('4#$5'"! 1'<!.('$4'-#4'63-$4>.&<&$'+.!$
>"&R@$X&./9$<'.'65!<!.('.$='-4"!$>"'-'4$4'-#4'63-3.*$ #18'$'61'1! @$4>1R>8#<;
+>.&.$ <>.$ 6'-'=!.('4#$ =#:3-3.$ 4'='<!.!$ '+!$ >"'-'4$ 5#81# @$ :0 3<$ ,0":*<#.(*4#$
4&-(*"*+#$ 5#81*+#R$ 4'-!.$ ,0":*<#.#$ (38"* 6#-1# $ ,#-$ *4#"(*$ -*<#1"*1# 6#-?$ b>"$
6'-'=6'4#$=#:3-(*$#<*$=#:3-3.$,*-*<#.(*4#$+'8!$f<1'."!$23-45*<#+"*$Yb!-,Z$+'8!";
1! @$4&/' !.('4#$<>R'('4#$+'8!('$'+.!$ *4#"(*$f<1'."!$23-45*<#+"*$+'8!"1! 6!-?$
!+-!/'$!"#$%&'($)*+$,&$*<*-#.(*$=#:3-"*-#.$7*$.*<.*"*-#.$5#8:#"*-#.#$,#-'8$('9'$
4'"!.$4&""'.1! $7*$(*-#."#4$4'8'.(!-1'4$#5#.$+'R6! !$5#8:#$&+:&"'1'"'-!$4>.6&-$
>"'-'4$ 4&""'.1'4$ #<6*1# 6#-?$C'-#4'63-3.$ <*<"*.(#-1*$1*6.#$f<1'."!$ 23-45*<#$
>"&R$:3.3138$23-45*<#.*$5*7#-#<#$ &$ *4#"(*(#-^$Q>44','8$k,' !.!8$.*$<'9-(!-$
.*$4*-T1*6$*"$5',&4"& &$1'-#=*6$,*.$,&.'$(>4&.1'(! !1$9T"(*$# '-*6#1"*$4!8!"$
4!8!"$(0.3+>-?$;!+!.!.$9>44','8"! !$,&$4'('-$:#8"#$>"',#"3-l$

D'+"'4$G*-:#<#H.#.$Ja$C'<!1$JM`a$6'-#9"#$`g$.&1'-'"!$<'+!<!.!.$4'-#4'63-$5';
"! 1'<!$ X&./9$ G*-:#<#H.#.$ g$ C'<!1$ JM`a$ 6'-#9"#$ <'+!<!.('4#$ \>9.$ 2*..#*"$ 7*$
\><*R9$ bj'#.$ #18'"!$ 4'-#4'63-3.(*.$ 4>R+'$ *(#"(# #$ '."' !"1'46'(!-$ I%>6> -'=$
MP?$X&./9H&.$4'-#4'63-$4>1R>8#<+>.&$,>"$=#:3-"3$>"&R$4>1R>8#<+>.$9'-*4*6"#(#-$
7*$ *.$ <>"('4#$ '+!$ 6#R#$ (#44'6$ 5*4#/#(#-?$ X->=#"(*.$ -*<#1"*.1# $ '+!@$ 4'<','"!$ :#;
+#1"#$5>/&4@$4'(!.$7*$*-4*4"*-(*.$>"& '.$4'"','"!4$,#-$#.<'.$:-&,&.&$4&/'4"';
1'46'(!-?$)&$4'"','"!4$#.<'.$:-&,&.&.$>-6'<!.('4#$,#-$=#:3-3.$,*"#.(*.$' ' !+'$
<'""'.'.$9'5$0.$R"'.('$6&6&"1'4$#<6*.1# 6#-?$)&$4'"','"!4$#.<'.$:-&,&.&.$'-4';
<!.('$#<*$=*<"*-#$7*$,!+!4"'-!.('.$23-4$>"(& &$'."' !"'.$#.<'.$=#:3-"*-#$+*-$'"!-?$
C>1R>8#<+>.&.$*.$<' !.('$#<*$R->=#"(*.$5#8#"1# $,' "'-!.('$<#"#.(#-$ 'R4'@$<>";
('4#.#.$38*-#.(*$6'4!1$*",#<*@$'+' !.('$4&.(&-'$>"'.@$<' ('4#.#.$38*-#.(*$&8&.$
/*4*6@$,3+34$:0,* #.*$('-$:*"*.$/*R4*.$7*$'+' !.('$5#81*@$*"#.(*$<>R'+"'$#"*;
-#+#$ # '-*6$*61*46*$>"'.$#4#$=#:3-$-*<#1"*.1# 6#-?$C>1R>8#<+>.&.$'-4'<!.'$,*""#$
,*"#-<#8$' '5$('""'-!.!.$+'.!$ <!-'$ 6*R*$,*6#1"*+*.$<'.'65!$R*-<R*46#=$4&-'""'-!.'$
9T4#1$ >"&R@$ ! !4@$ :0":*$ 4&-'""'-!.!$ #<*$ =#:3-"*-#.$ 38*-#.(*4#$ 7*$ 8*1#.$ 1*4T.$
6'-'1'"'-!+"'$+'R1! 6!-$+'.!$<!-'$4'-#4'63-$5*-5*7*$#5*-#<#.*$'"!.1! 6!-?$X&./9H&.$
4'-#4'63-$5'"! 1'<!$<*<"*.(#-1*$1*6#."*-#+"*$,363."34$:0<6*-#R@$,3+34$9'-="*-"*$
.:#"#8/*$ +'8!"'.$ 4!<!1$ 23-45*$ 5*7-#"#-<*$ Y 3R9*"#$ G#R">1'<#Z$ +'8(! !$ :0-3";
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1*46*(#-?$)3+34$9'-="*-#.$'"6!.('4#$<*<"*.(#-1*$1*6#.#$#<*$+#.*$ .:#"#8/*$+'8!";
1! $ >"&R$F-?)&""$ 7*$ A>-($ G*-,+$ '("'-!.!.$ (*7'1!.('$ *"#.(*$ <>R'<!+"'$ # '-*6$
*(*.$)&""$4>.& 6&-&"'-'4@$<*<"*.(#-1*$1*6.#$23-45*$5*7-#"#-<*$Yh=*.(#1$>-'+'$
1!$:#(#+>-<&.&8Z$+'81'46'(!-?$)&$(0.*1#.$,#-5>4$4'-#4'63-$5'"! 1'<!.('$W&<;
+'$G*7"*6#H.#.$'+!$>"'-'4$<*1,>""* 6#-#"(# #$,#"#.1*46*(#-?$!+.!$ *4#"(*$:0,*4"#@$
&8&.$/*4*6"#@$4!7!-/!4$<'5"!$7*$<#"#.(#-$ 'R4'"!$\>9.$)&""$6#R"*1*<#.#.$(*$(0.*1$
4'-#4'63-"*-#.(*$ .:#"6*-*H+#$6*1<#"$*(*.$<*1,>""*-(*.$,#-#$>"(& &$,#"#.1*46*(#-?$
b'.'65!$,&-'('$)&""H&.$(0.*1#.$ .:#"6*-*$,' ,'4'.!$G*-,+H*$38*-#.(*$9'5$# ';
-*6"#$ '-'5"'-$ >"'.$ 4'<','"!$ )'"4'.$ :'+-#13<"#1$ =#:3-"*-#.#.$ W&<+'$ G*7"*6#.*$
<! !.(! !.!$ :0<6*-#R@$ 4>1R>8#<+>.&.$ '-4'$ 4!<1!.('$ ,*6#1"*.1# $ 23-4$ =#:3-"*;
-#+"*$ #<*$f<1'."!$G*7"*6#H.#.$9#5,#-$ *+$+'R1'('.$,*4"*+#R@$ #8"*(# #.#$:0<6*-;
1*4$ #<6*1# 6#-$7*$,&$'."'6!1!.!$4'-#4'63-$ <*<"*.(#-1*<#+"*$:35"*.(#-1# 6#-?$)#;
"#.(# #$ 38*-*$ ,&$ (0.*1(*$f<1'."!$ G*7"*6#H.#.$ *.$ ,3+34$ <#+'<#$ <>-&."'-!.('.$
,#-#$)'"4'."'-(!-?$!"#$ %&'($)*+$ #<*$D'+"'4H6'$ X&./9$G*-:#<#H.#.$ 4'-#4'63-$ 5';
"! 1'<!.('.$='-4"!$>"'-'4@$4'-#4'63-3.*$#18'$'61'1! @$=#:3-"*-#.$+38"*-#.(*$&='4$
5#8#1<*"$ ='-4"!"!4"'-$ +'R1! $ +'.!$ <!-'$ ' '5$ ('""'-!.!@$ 6*R*+#@$ 4'<','"!$ =#:3-"*-$
38*-#.(*$ 9'5$ # '-*6"#$ '-'5"'-!$ 7*$ 5*-5*7*$ &+:&"'1'<!$ +'R1'1! 6!-?$ 2*4.#4<*"$
>"'-'4$ D'+"'4H6'4#$ 4'-#4'63-$ 4>1R>8#<+>.&.&.$ 5#8:#"*-#$ ('9'$ 4'"!.(!-?$ D'+;
"'4H!.$4'-#4'63-$1*6.#$f<1'."!$23-45*<#$>"&R@$:3.3138$23-45*<#.*$5*7#-#<#$ &$
*4#"(*(#-^$;]>.,>"I_P?$U0-3+>-$1&<&.&8$!_$

;h7*6$c'7-&"'-!.!$(>+&-&+>-$!11'l$Ib#"#4P$S'..*(*-#1?$

U0-3"(3 3$38*-*$\>.9$)&""@$]>.,>"$>"'-'4$D'+"'4H!.$<*<"*.(#-1*$1*6.#.(*$
+'8!+'$:*5#-#"1# 6#-?$C>.&<'"$>"'-'4$#4#$(*-:#.#.$4'-#4'63-3.3.$'."'61'4$#<6*(# #$
7*$(* #.(# #$'.'$4>.&$f<1'."!.!.$)'"4'.$<>-&.&(&-?$%'4'6$D'+"'4H6'$!"#$%&'($
)*+@$ <*<"*.(#-1*$ 1*6.#$ #"*$ f<1'."!/!"!4$ ,'4! $ '5!<!+"'$ 4>.&+&$ *"*$ '"1! 6!-?$
U'+-#13<"#1$ f<1'."!$ 7'6'.(' "'-!.!.$ W&<+'H+'$ >"'.$ 6&6&1&$ #8"*+#/#"*-#.*$ 7*$
>4&+&/&"'-!.'$:0<6*-1*4$#<6*1# 6#-?$

D'+"'4$G*-:#<#H.#.$JJ$!-'"!4$JM`a$6'-#9"#$MO$.&1'-'"!$<'+!<!.('4#$4'-#4'63-$
5'"! 1'<!@$ X&./9$G*-:#<#H.#.$ [$!-'"!4$ JM`a$ 6'-#9"#$ <'+!<!.('4#$ 4'-#4'63-$ 5'"! ;
1'<!.('.$ 4>R+'$ *(#"(# #$ '."' !"1'46'(!-$ I%>6> -'=$ KP?$ X&./9$ H&.$ ,&$ 4'-#4'63-$
5'"! 1'<!.('4#$ 4'-#4'63-$ <'.'65!"'-!$ +#.*$ \>9.$ 2*..#*"$ 7*$ \><*R9$ bj'#.H(!-?$
C>1R>8#<+>.('$<' ('$7*$<>"('$>"1'4$38*-*$#4#$=#:3-$7'-(!-$7*$<'9.*$9'-*4*6"#;
(#-?$ b' ('4#$ =#:3-$ '+!$ 4'='"!$ ,#-$ #.<'.$ >"&R$ ,' !.'$W&<+'H+!$ 6*1<#"*.$ 5#=6,' "!$
4'-6'"$'-1'<!$>"'.$,#-$1# =*-@$38*-#.*$(0-6$(3 1*"#$,#-$R'"6>@$R'"6>.&.$4*1*-#.*$
+'8!"!$,#-$4' !6$R'-5'<!$ <!4! 6!-!"1! @$ <' $*"#+"*$'-4'$ 6'-'=!$ # '-*6$*(#R$<>"$*"#.(*$
>18&.'$ (> -&$ &8&.$ .'1"&"&$ ,#-$ <#"'9$ 6&6'-$ 7'8#+*66*$ <>"&.('4#$ =#:3-3$ ,#-$ *+$
'."'6!-$,#-$,#5#1(*$-*<#1"*.1# 6#-?$b' ('4#$=#:3-$#<*$R->=#"(*.$5#8#"#R$,>"$R'5'"!$
,#-$6'4!1$*",#<*$:#+(#-#"1# $#.<'.$73/&6"&$,#-$'<"'.$>"&R@$'+!+'$,'4'-4*.@$<>"$*"#$
/*4*6#.#.$/*,#.(*$<' $*"#.(*$<>R'+'$,' "!$,#-$,>95'+!$>18&.'$'61! $,#-$7'8#+*6;
6*$ ,*6#1"*.1# 6#-?$ )&$ #4#$ =#:3-3.$ '-4'<!.('$ #<*$ ,#-$ +0.$ 6',*"'<!$ -*<#1"*.1# $
>"&R@$ #8"*+#/#+*$ :0-*$ <>"$ 6'-'=!.('$ .:#"#8/*$ )mAU!WE!@$ )fbVE!@$
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QhWShUfnEV!@$<' $ 6'-'=!.('$+#.*$ .:#"#8/*$2f$]fVb2!V2EVf)Xh$+'8!;
"!(!-?$ 2',*"'.!.$ '-4'<!.'$ #<*$ 5#8:#"*-"*$ ,*""#$ ,*"#-<#8$ &8&.$ >6"'-('.$ >"& '.$ ,#-$
,0":*$ #8"*.#1#$7*-#"1# 6#-?$h<*-(*$R*-<R*46#=@$>-'.@$ ! !4$:0":*$4&-'""'-!$&+:&"';
.'-'4$'-4'$,0":*(*@$8*1#.(*@$=#:3-"*-#.$38*-#.(*$! !4$:0":*$('-,*"*-#$:0-3"1*4;
6*(#-?$ !+-!/'$ 6'-'1'$ 5#8:#"*-#$ X&./9H&.$ (# *-$ 4'-#4'63-"*-#.(*$ (*$ >"(& &$ :#,#$
4>1R>8#<+>.$,#6#-#"1# $7*$5*-5*7*"*-*$'"!.1! 6!-?$C'-#4'63-$5'"! 1'<!$+#.*$<*<;
"*.(#-1*$1*6.#$ #"*$ ,363."34$ :0<6*-1*46*(#-?$ )3+34$ 9'-="*-"*$ .:#"#8/*$ +'8!"'.$
<*<"*.(#-1*$ 1*6.#.#.$ 23-45*+*$ 5*7#-# #$ &$ *4#"(*(#-$ Y$ !-4'(' "'-$ 7*+'$ (3 ;
1'."'-_Z$ )3+34$ 9'-="*-#.$ '"6!.('$ +'8!"'.$ <*<"*.(#-1*$1*6.#$ (*$ +#.*$ .:#"#8/*$
>"&R$23-45*$5*7#-#<#$ &$ *4#"(*(#-$Y$!+!^$)&$,*.#1$+>"&1?$!<"'.^$f$('$,*.#1l$
Q'(#$ ,#-"#46*$ :#(*"#1l$ c'R'1'(! !1!8('$ 4'7:'$ >"'/'4?Z$ b'.'65!"'-$ +#.*$ W&<;
+'H+!$6*1<#"*.$'+!@$ .:#"6*-*H+#$6*1<#"*.$'<"'.$=#:3-3.3$4&""'.'-'4$#4#$6#R"*1*+#$
4'- !"!4"!$ 4>.& 6&-1& "'-(!-?$ 2',*"'('$ #<*$ '+!.!.$ +>"&$ )&":'-#<6'.@$ )><.'$ 7*$
Q*-<*4$ +0.3$ >"'-'4@$ !<"'.!.$ #<*$ <6'.,&"$ >"'-'4$ ,*"#-6#"1# 6#-?$ b'.'65!$ ,&-'('$
.:#"6*-*$#"*$W&<+'H.!.$#66#='4$+'R1'<!$7*$631$+>""'-'$,#-"#46*$:#61*<#$:*-*46# #$
1*<'e!.!$7*-1*4$#<6*1# 6#-$7*$,&$1*<'e!$<*<"*.(#-1*$1*6.#$>"1'('.$6'1$>"'-'4$
'."'1'4$ 13143.$ (* #"(#-?$ G>"'+!<!+"'$ 4>.&$ +#.*$ f<1'."!$ 1R'-'6>-"& &H.&$
+'4!.('.$ #":#"*.(#-1*46*(#-?$ !"#$ %&'($ )*+$ #<*$ D'+"'4H6'4#$ 4'-#4'63-3.(*$ ,&$
*<*-(*.$ ='-4"!$ >"'-'4$ 6',*"'$ 38*-#.(*4#$ +'8!"'-E$ f<1'."!$ 23-45*<#+"*$ (* # 6#-;
1# 6#-?$ U3.3138$ 23-45*<#.*$ 5*7#-#<#$ &$ *4#"(*(#-^$ 2'-o4;#$ :'-,o$ k$ 2'-o4;#$
#1T"#?$ G# *-$ ='-4"!"!4"'-$ #<*$ '+!.!.$ 4*1*-#.#.$ 38*-#.(*4#$ +'8!.!$ 4'"(!-!"1'<!@$
'<"'.!.$ ,>95'<!.!.$ ,#-$ 4!<11!.!.$ +>4$ *(#"1*<#@$ =#:3-"*-#.$ '-4'<!.('4#$ >6"&4$
,0":*$ 4'+,*(#"#R$ <'(*/*$ 6'-'1'"'-$ +'R!"1'<!@$ 4>1R>8#<+>.$ 5*-5*7*$ #5*-#<#.*$
'"!.1'1'<!@$*<*-#.$38*-#.*$<'.'65!$#18'<!$'6!"1'1'<!(!-?$!./'4$:*.*"$4>.&$+'.#$
W&<+'@$ .:#"6*-*$# $,#-"# #$1*<*"*<#$#4#$(*-:#(*$(*$'+.!(!-?$$

X&./9$ G*-:#<#H.#.$ [`$ f/'4$ JM``$ 6'-#9"#$ <'+!<!.('4#$ 4'-#4'63-3.3.$ D'+"'4$
G*-:#<#H.#.$JO$f/'4$JM``$6'-#9"#$KKp[$.&1'-'"!$<'+!<!.('4#$4'-#4'63-3.(*.$4>R;
+'$ *(#"*-*4$ +'R!"(! !$ '."' !"1'46'(!-$ I%>6> -'=$ JLP?$ D'+"'4H!.$ KKp[$ .&1'-'"!$
<'+!<!.('4#$4'-#4'63-$5'"! 1'<!$,#-5>4$ =#:3-(*.$>"& &R@$ #8"*+#/#+*$:0-*$<' $,0;
"313.(*$R->=#"(*.$5#8#"1# @$&8&.$/*4*6@$4&.(&-'$7*$=*<$:#+(#-#"1# $#.<'.$73/&6;
"&$*"#.(*4#$#./*$<>R'+!$4>"6& &.&.$'"6!.'$'"1! $5'+"'4$4& &$+*-$'"!-?$)&$=#:3-3.$
9*1*.$0.3.(*$ #<*$+#.*$R->=#"(*.$5#8#"1# $,>+.&.('$9#"'"$>"'.$'<"'.$ -*<#1"*.;
1# 6#-?$C>1R>8#<+>.&.$#8"*+#/#+*$:0-*$<>"$'-4'$6'-'=!.('$'+'46'$>"'.$,#-$'+!$7*$
73/&(&.&.$,*"#-"#$.>46'"'-!$:0-3"*.$,*""#$,*"#-<#8$+*(#$ 6'.*$40R*4$+*-$'"!-?$b' $
7*$<>"('4#$=#:3-"*-#.$<>"$'-4'$6'-'=!.'$#<*$<'.'65!$5'"!"!4"'-$,*6#1"*1# 6#-?$b'.'65!$
4>1R>8#<+>.&.$'-4'$4!<1!.'$,&"&6"'-@$'+!$7*$40R*4"*-$+'R'-'4$1*4T.'$(*-#."#4$
4'8'.(!-1! 6!-?$X*-<R*46#=@$! !4$:0":*$4&-'""'-!.'$&+&"'.$4>1R>8#<+>.('$1*4T.$
7*$ 8*1#.$ 5#8:#"*-#.#.$ ,#66# #$ +*-(*$ 4'-#4'63-*$ 4>.6&-$ &+:&"'.1! 6!-?$ %#:3-"*-#.$
38*-#.(*$ 5#8:#"*-(*$ #<*$ ! !4$:0":*$+'-'6!"1! 6!-?$h<*-$ <*<"*.(#-1*$1*6.#$ #"*$ ,3;
63."34$ :0<6*-1*46*(#-?$f<1'."!$ 23-45*<#+"*$ +'8!"'.$ <*<"*.(#-1*$1*6.#.#.$ :3;
.3138$ 23-45*<#.*$ 5*7#-#<#$ &$ *4#"(*(#-^!-<"'.;$ !-6!4$ #+#/*$ :*"(#"*-$ :0-(31$
D'+"'4;$G&-$>-'+'$4'('-$.#53.$8'91*6$*(*/*4<#.$,#-'8$('9'$:*"#-"*-$(&-$/'.!1?$
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U0-3"(3 3$38*-*$'<"'.$+#.*$ .:#"6*-*H+#@$ '+!$+#.*$W&<+'H+!$ <*1,>"#8*$*61# 6#-?$
!+!.!.$*6-'=!.('4#$40R*4"*-$+34<*4$#96#1'"$)'"4'."'-('$W&<+'H.!.$+'.!.'$'"!R@$
4! 4!-61'+'$ 5'"! 6! !$1#""#+*65#$ :'+-#13<"#1"*-$ >"1'"!(!-?$G>"'+!<!+"'$4'-#4'63;
-3.$4>.&<&$+#.*$f<1'."!H.!.$)'"4'.$R->,"*1#(#-?$D'+"'4$4'='"!$=#:3-3.$*"#.(*;
4#$ <>R'('.$'."' !"'/' !$ 38*-*$'<"'.$ 6*-,#+*/#<#$ ->"3.*$:#-*-*4$ .:#"6*-*H+*$+'.#$
'<"'.'$ W&<+'H.!.$ )'"4'.$ R->,"*1"*-#.(*$ +'R6! !$ <#+'<*6#$ :0<6*-#-$ ,#-$ *4#"(*$
-*<#1"*1# @$ '+-!/'$ '<"'.!.$ ,>+.&.'$ 9#"'"$ +'R'-'4$ f<1'."!.!.$ +'.!.('$ >"(& &$
'":!<!.!$ 7*-1*4$ #<6*1# 6#-?$ C>1R>8#<+>.$ +#.*$ <*<"*.(#-1*$ 1*6.#+"*$ ,363."34$
:0<6*-1*46*(#-?$X&./9$H6'$#<*$'+!$7*$40R*4"*-#.$+*-#.#$R->=#"(*.$5#8#"1# $6>1,&"@$
4!<'$,>+"&@$=*<"#@$,!+!4"!@$&8&.$/*4*6"#@$R'.6>">."&@$4&.(&-'"!$#4#$4>"&.&$+'."'-'$
'+-!"1! $23-4$>"(& &$'."' !"'.$<#.#-"#$,#-$=#:3-$'"1! 6!-?$)&$=#:3-3.$9*1*.$4'- !;
<!.('$#<*$+#.*$R->=#"(*.$5#8#"1# $4'='<!.('$6'/!$>"'.$&8&.$,>+"&@$&8&.$<'5"!@$<';
4'""!@$&8&.$/*4*6"#@$R'.6>">."&@$4&.(&-'"!$<' $*"#.#$4'"(!-'-'4$4'- !<!.('4#$23-4$
=#:3-3.*$,#-$ *+"*-$'."'6'.$=#:3-$+*-$'"!-?$X&./9q&.$4>1R>8#<+>.&.('$5'+"' !.$
+*-#.#$#<*$<#"#.(#-$ 'R4'$:#+(#-#"1# @$4'='<!.('4#$<'5"'-!$(043"13 @$#96#+'-@$&8&.$
,&-&."&@$ 5#8:#"#$ R'.6>">."&@$ 4"'<#4$ X&./9H&.$ 6#R"*1*<#$ +*-$ '"!-?$C'-#4'63-$ +#.*$
<*<"*.(#-1*$ 1*6.#$ #"*$ ,363."34$ :0<6*-1*46*(#-?$ .:#"#8/*$ +'8!"'.$ <*<"*.(#-1*$
1*6.#.#.$,3+34$9'-="*-"*$+'8!"'.$,0"313.3.$23-45*$5*7#-#<#$ &$ *4#"(*(#-^$C>.;
=*-'.<!.$ #,-*6$<>.&?$)3+34$9'-="*-#.$'"6!.('4#$<*<"*.(#-1*$1*6.#.#.$ #<*$23-45*$
5*7#-#<#$ &$ *4#"(*(#-^$ $F-?$ X&./9$ I .:#"6*-*$ !<"'.!.'P^$ h *-$ >.&$ +*(*4"*1*4$
#<6*1*(#+<*.@$.*(*.$>.&$:0.(*-(#.?$G>"'+!<!+"'$#4#$4'-#4'63-3.$4>.&<&$f<1'.;
"!H.!.$)'"4'.$R->,"*1#(#-?$C>.&('4#$6*4$='-4$#<*$<'.'65!"'-!.$4*.(#$(*7"*6"*-#.#.$
6'-'=!.('.$4'-#4'63-"*-#$*"*$'"1'<!(!-?$

D'+"'4$G*-:#<#H.#.$[a$ &,'6$JM``$6'-#9"#$JJ`$.&1'-'"!$<'+!<!.('4#$4'-#4'63-$
5'"! 1'<!.!.$X&./9$G*-:#<#H.#.$J`$ &,'6$JM``$ 6'-#9"#$ <'+!<!.('4#$4'-#4'63-$5';
"! 1'<!.('.$ 4>R+'$ *(#"*-*4$ +'R!"(! !$ '."' !"1'46'(!-$ I%>6> -'=$ JJP?$ X&./9H&.$
,&$ 4'-#4'63-3$ \>9.$ 2*..#*"$ 7*$ \><*R9$ bj'#.$ #18'"!(!-?$ C>1R>8#<+>.&.$ <>"$
4!<1!.('$ R->=#"(*.$ -*<#1"*.1# $ 73/&(&$ #.<'.$ 4'='<!$ '<"'.$ =#:3-@$ <>"$ 4!<1!.('$
#<*$+#.*$73/&(&$#.<'.$4'='<!$'+!$>"'.$,#-$=#:3-$-*<#1"*.1# 6#-?$$!<"'.$=#:3-3$<' $
*"#+"*$4&"' !.!$6&6'-$7'8#+*66*$<' $*"#+"*$*"#.(*$+*-$'"'.$,#-$4T !(!$>4&-$7'8#+*66*$
,*6#1"*.1# 6#-?$!<"'.!.$38*-#.*$#<*$R'.6>">.&$,>"$R'5'"!$,#-$6'4!1$*",#<*$-*<#1;
"*.1# 6#-?$!+!$ =#:3-3.3.$4'='<!.'$5#=6$,' "!$4'-6'"$<*1,>""3$,#-$1# =*-@$38*-#.*$
#<*$ '<4*-#$ ,#-$ :#+<#$ >"(& &.&$ (3 3.(3 3138$ ,#-$ R'"6>$ 7*$ ,#-$ '+'44',!$ ,*6#1;
"*.1# 6#-?$!+!$#4#$*"#+"*$+*-*$('+'.1! $&8&.$.'1"&.&$,#-$<#"'9$6&6'-$7'8#+*66*(#-?$
f1&8('.$<'-41! $,#-$4*1*-"*$#<*$,*"#.(*4#$,!5'4$-*<#1"*.1# 6#-?$b'.'65!$9'-*;
4*6"#$5#8(# #$4>1R>8#<+>.&.$'-4'<!.'$6'-'1'"'-"'$(*-#."#4$4'8'.(!-1! 6!-?$c#.*$
=#:3-$38*-#.(*4#$7*$8*1#.(*4#$ 6'-'1'"'-"'$ ! !4$:0"(*$&+:&"'1! $ +'.!$ <!-'$>-'.$
4&-'"!.'$('$,' "!$4'"'-'4$R*-<R*46#=$4&-'""'-!.'$&+1& 6&-?$!<"'.$7*$'+!$ =#:3-3;
.3.$+38"*-#.(*4#$:*-5*4"#4$'+-!.6!"!$5#8#1"*-"*$>"& 6&-&"1& 6&-?$C'-#4'63-$5'"! ;
1'<!$+#.*$<*<"*.(#-1*$1*6.#$#"*$,363."34$:0<6*-1*46*(#-?$)3+34$9'-="*-"*$ .:#;
"#8/*$+'8!"'.$<*<"*.(#-1*$1*6.#.#.$23-45*+*$5*7#-# #$ &$ *4#"(*(#-$Y$b!-'$('$.*$
7'-?Z$ @$ ,&$ ,3+34$ 9'-="*-#.$ '"6!.('$ +'8!"'.$ <*<"*.(#-1*$1*6.#$ (*$ +#.*$ .:#"#8/*$
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>"&R$23-45*$5*7#-#<#$ &$ *4#"(*(#-$Y$W&<+'$!+!<!^$U*.*":*1#$>4&(&.?$V#+*6#1#.$
4*<#."#4"*$>.&-"&$>"(& &.&$,#"#+>-<&.l$V*$+'R'/'4<!._$ .:#"6*-*$!<"'.!^$)#"#+>;
-&1l$Q3431*6*$<>-&.@$* *-$<#8*$<0+"*1*8"*-<*@$1&9'"*=*6#$(*.*+#.lZ?$

U0-3"(3 3$38*-*$<'.'65!"'-$6'-'=!.('.$+#.*$'+!$W&<+'@$'<"'.$ .:#"6*-*H+#$6*1;
<#"*.$-*<#1"*.1# 6#-?$b'.'65!$4>.&$>"'-'4$#<*$ .:#"6*-*$7*$W&<+'$'-'<!.('4#$<#+'<#$
#"# 4#"*-*$(* #.1*4$#<6*1# 6#-?$D'+"'4$G*-:#<#H.(*$,&$4'-#4'63-(*.$='-4"!$>"'-'4$
#"4$ ,' 6'$ <'.'65!.!.$ #18'<!@$ =#:3-"*-#.$ '-4'<!.('4#$ (*-#."#4$ 4'8'.(!-1'4$ #5#.$
&+:&"'.'.$5#8:#"*-#.$4>.6&-$>"& 6&-1'<!$7*$f<1'."!$23-45*<#$<*<"*.(#-1*$1*6.#$
:0-3"1*46*(#-?$b*<"*.(#-1*$1*6.#.#.$f<1'."!$23-45*<#.(*.$:3.3138$23-45*;
<#.*$ 5*7#-#<#$ &$ *4#"(*(#-^$ !+!$ k$ )&$ ,*.#1$ 9'"4'$ (' !6(! !16'9-o-T6;!$
&1r1#+*+*$.*$(#-<#.?$!-<"'.$k$)'.'$4'"&-$#<*$,&.('$,#-$9'"$:0-*1#+>-&1$9*"*$
(&-$,'4'"!1$'8!/!4$(3 3.*"#1?$C'-#4'63-$ <*<"*.(#-1*$1*6.#.(*.$(*$'."' !"(! !$
38*-*$#4#$4'-#4'63-3.$4>.&<&$('$ .:#"6*-*$W&<+'$<#+'<#$#"# 4#"*-#(#-?$

3. .#(.1,"#5.$

!"#$ %&'($ )*+H#.$ ,#-#./#$ (0.*1$ 23-45*$ 4'-#4'63-$1#8'9$ (*-:#"*-#.(*.$ >"'.$
A*6T#=;#B<T-@$C'94'9'@$D'+"'4$7*$A'6#=*$(*-:#"*-#.(*$4'-#4'63-$5'"! 1'"'-!$+'R;
6! !$6*<R#6$*(#"1# $7*$,&$(*-:#"*-(*.$,#-*-$'(*6$4'-#4'63-$5'"! 1'<!.!.$0-.* #$*"*$
'"!.1! 6!-?$ G>"'+!<!+"'$ #./*"*.*.$ (0-6$ 4'-#4'63-$ 5'"! 1'<!.!.d$ A*6T#=;#B<T-$ 7*$
C'94'9'$ (*-:#<#.(*4#$ 4'-#4'63-$ 5'"! 1'"'-!.!.$ 4>.&<&$ ,'<!.@$ D'+"'4$ G*-:#;
<#H.(*4#$4'-#4'63-$5'"! 1'<!.!.$4>.&<&$1>('@$A'6#=*$G*-:#<#H.(*$5#8(# #$4'-#4';
63-$5'"! 1'<!.!.$4>.&<&$#<*$<#+'<#$*"* 6#-#(#-?$)&$4'-#4'63-$0-.*4"*-#.(*$:0-3"(3;
3$ 38*-*$ *.$ 5>4$ # "*.*.$ 4>.&$ ,'<!.$ >"1& 6&-?$ )#"#.(# #$ 38*-*$ ,#-#./#$ (0.*1$
23-45*$4'-#4'63-$1#8'9$(*-:#"*-#.(*4#$4'-#4'63-$5'"! 1'"'-!.('$('$*.$5>4$ # "*;
.*.$ 4>.&"'-!.$ ,' !.('$ ,'<!.$ :*"1*46*(#-?$c'.!$ <!-'$1>('$ 7*$ <#+'<#$ 4>.&"'-('$
'8!1<'.1'+'/'4$(38*+(*$# "*.1# 6#-?$!+-!/'$#='(*$*61*46*$='+('$7'-(!-@$,#-#./#$
(0.*1$23-45*$4'-#4'63-$1#8'9$(*-:#"*-#.(*4#$4'-#4'63-$5'"! 1'"'-!.$4>.&"'-!.!.$
'+-!.6!"!$#<6'6#4<*"$(0431"*-#.#.$+'R!"1'<!$0.*1$'-8$*61*46*(#-?$

c&4'-!('$ (* #.(# #1#8$!"#$ %&'($)*+H*$ '#6$ (0-6$ 4'-#4'63-$ 5'"! 1'<!$ A*6T#=;
#B<T-$G*-:#<#H(*$4#$.'#=$4'-#4'63-$9'-#5$3<"&R<'"$>"'-'4$*<*-"*-$#18'<!8$>"<'$,#"*$
!"#$%&'($)*+H*$1'"$*(#"*,#"#-?$D3.43$4'-#4'63-"*-(*4#$6'-'1'@$,#5#1@$! !4@$:0":*$
4&""'.!1!$!"#$%&'($)*+H#$ # '-*6$ *(*-?$ $s-.* #.$A'6#=*$G*-:#<#H.#.$[K$.&1'-'"!$
<'+!<!.('4#$ R>-6-*$ 08*""# #$ :0<6*-*.$ 4'-#4'63-$ 5'"! 1'<!+"'@$D'+"'4$G*-:#<#H.#.$
[L$ .&1'-'"!$ <'+!<!.('4#$ 4'-#4'63-$ 5'"! 1'<!$ 4'- !"' 6!-!"(! !.('$ =#:3-"*-#.$ :08@$
4' @$4#-R#4@$<'5@$! !4;:0":*$7*$6'-'1'"'-!$'+.!$<'.'65!.!.$*"#.(*.$5!46! !$'."' !"';
,#"#-$I%>6> -'=$J[;JNP?$

!"#$%&'($)*+@$D'+"'4$G*-:#<#H.(*4#$N$C'<!1$JM`a$6'-#9"#$aM$.&1'-'"!$<'+!;
<!.('4#$4'-#4'63-$5'"! 1'<!.!@$X&./9$G*-:#<#H.#.$Jg$h4#1$JM`a$6'-#9#.(*$+'+!.;
"'.'.$4'-#4'63-$5'"! 1'<!.('.$*<#."*.*-*4$+'R6! !$'."' !"1'46'(!-?$ 4#$4'-#4'63;
-3.$'-'<!.('$JO;Ja$:3."34$,#-$='-4$7'-(!-?$
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!"#$%&'($)*+@$D'+"'4$G*-:#<#H.(*4#$Ja$C'<!1$JM`a$6'-#9"#$`g$.&1'-'"!$<'+!;
<!.('4#$4'-#4'63-$ 5'"! 1'<!.!@$X&./9$G*-:#<#H.#.$g$C'<!1$JM`a$ 6'-#9"#$ <'+!<!.;
('4#$4'-#4'63-$5'"! 1'<!.('.$4>R+'$*(*-*4$+'R6! !$'."' !"1'46'(!-?$ 4#$4'-#4'63-$
'-'<!.('.$JL$:3."34$,#-$='-4$7'-(!-?$

!"#$%&'($)*+@$D'+"'4$G*-:#<#H.(*4#$JJ$!-'"!4$JM`a$6'-#9"#$MO$.&1'-'"!$<'+!;
<!.('4#$4'-#4'63-$ 5'"! 1'<!.!@$ X&./9$G*-:#<#H.#.$[$!-'"!4$JM`a$ 6'-#9"#$ <'+!<!.;
('4#$ 4'-#4'63-$ 5'"! 1'<!.('.$ 4>R+'$ *66# #$ '."' !"1'46'(!-?$ 4#$ <'+!$ '-'<!.('$ K$
:3."34$,#-$='-4$7'-(!-?$

X&./9$G*-:#<#H.#.$[`$f/'4$JM``$6'-#9"#$<'+!<!.('4#$4'-#4'63-$5'"! 1'<!@$!"#$
%&'($)*+H#.$D'+"'4$G*-:#<#H.(*4#$JO$f/'4$JM``$6'-#9"#$KK$.&1'-'"!$<'+!<!.('4#$
4'-#4'63-$5'"! 1'<!.('.$4>R+'$*66# #$'."' !"1'46'(!-?$ 4#$<'+!$'-'<!.('$J[$:3.;
"34$,#-$='-4$7'-(!-?$

!"#$%&'($)*+@$D'+"'4$G*-:#<#H.(*4#$[a$ &,'6$JM``$6'-#9"#$JJ`$.&1'-'"!$<';
+!<!.('4#$ 4'-#4'63-$ 5'"! 1'<!.!@$ X&./9$G*-:#<#H.#.$ J`$ &,'6$ JM``$ 6'-#9"#$ <'+!;
<!.('4#$4'-#4'63-$5'"! 1'<!.('.$4>R+'$*66# #$'."' !"1'46'(!-?$ 4#$<'+!$'-'<!.('$K$
:3."34$,#-$='-4$7'-(!-?$

U0-3"(3 3$38*-*$!"#$%&'($)*+$JM`a$+!"!.'$'#6$D'+"'4$G*-:#<#H.(*$+'+!."';
(! !$35$4'-#4'63-$5'"! 1'<!.!$X&./9$G*-:#<#$4'+.'4"!$+'R1! 6!-?$c'.!$<!-'$D'+;
"'4$G*-:#<#H.(*$ JM``$ +!"!.'$ '#6$ ,#-$ 4'-#4'63-$ 5'"! 1'<!.!$ ('$ X&./9$G*-:#<#H.*$
4'+.'4"!$+'R1! 6!-?$!+-!/'$!"#$%&'($)*+H#.$D'+"'4$G*-:#<#H.(*$JM``$+!"!.'$'#6$
,#-$4'-#4'63-$5'"! 1'<!$('$X&./9$G*-:#<#H.(*4#$JM``$+!"!.'$'#6$,#-$4'-#4'63-$5';
"! 1'<!.'$4'+.'4"!4$*61# 6#-?$

G>"'+!<!+"'$D'+"'4$7*$X&./9$(*-:#"*-#.#.$JM`a;JM``$+!""'-!$'-'<!.('$+'+!.;
"'.$ O$ 4'-#4'63-$ 5'"! 1'<!$ ,#-,#-#.(*.$ ,*<"*.1# 6#-?$ )*<"*.#"*.$ 4'-#4'63-"*-#.$
+'+!."'.1'$6'-#9"*-#$'-'<!.('4#$:3.$='-4!$ &$ *4#"(*$<!-'"'.1! 6!-d$K@$JL@$J[@$JO;
Ja?$G>"'+!<!+"'$>-6'"'1'$='-4$JL$:3.(3-$(*.#"*,#"#-?$

KM1*9$

!"#$%&'($)*+H#.$+' '1!.$9'44!.('$'+(!."'6!"'1'+'.$,#-5>4$<>-&$# '-*6#$7'-;
(!-?$#"4$23-4$4'-#4'63-$<'.'65!<!$>"'.$!"#$%&'($)*+H#.$#"4$23-45*$4'-#4'63-$(*-:#;
"*-#.#.$,#-5> &.('$*<*-"*-$3-*66# #$,#":#<#.*$&"' !"1! 6!-?$!+-!/'$!"#$%&'($)*+H#.$
2EVUQEW$#18'<!+"'$('$*<*-"*-$3-*61# $>"'/' !$4'.!<!.'$7'-!"1! 6!-?$D3.43$D'+;
"'4$G*-:#<#H.#.$ 43.+*$,#":#<#.(*$ -*<1#$ -*<<'1!$ >"'-'4$!"#$%&'($)*+H#.$ '(!.!.$
:*51*<#.*$-' 1*.$D'+"'4$G*-:#<#H.#.$[a@$[M@$[K@$Ng@$N`@$gL@$g[@$ga@$g`@$gK@$O[@$
aL@$aJ@$ag@$`M@$M[@$MN@$Ma@$MM@$MK@$JLN@$JLg@$JJg@$JJ`@$JgK@$JOM$.&1'-'"!$<'+!"';
-!.('4#$ 4'-#4'63-"*-(*$ 2EVUQEW$ #18'<!$ :0-3"13 63-?$ !+-!/'$ 3<"&,&.('.$ 7*$
.:#"#8$ X&./9$ G*-:#<#H.#.$ '- #7"*-#.(*.$ +'R!"'.$ #./*"*1*"*-(*.$ (>"'+!$ ,&$ (3;
3./*+*$ &"' !"1! 6!-?$ D3.43$ (0.*1#.(*$ X&./9$G*-:#<#H.#$ #./*"*(# #$ '."' !"'.@$
9'66'$X&./9q('$+'+!."'.'.$4'-#4'63-"*-#$ 6'4"#6$ *(*.$7*$*<#."*.*.$!"#$%&'($)*+$
+'.#$ 2EVUQEW$ #18'<!.('.$ ,' 4'$ <'.'65!$ #18'<!.'$ &"' !"'1'1! 6!-?$ c'.!$ <!-'$



BÜTOBİDİlk Türk Karikatür Sanatçısı Ali Fuad Bey 777

4'-#4'63-"*-(*$9*1$!"#$%&'($)*+$9*1$(*$2EVUQEW$#18'"'-!.!.$'6!"1! $>"1'<!$
4'-#4'63-$ <'.'65!<!$ #"*$ ,&$ 5#8#1"*-*$ ,'<4!+'$ '46'-'.$ :-'73-/3.3.$ ='-4"!$ 4# #"*-$
>"',#"*/* #$ (3 3./*<#.#$ '4"'$ :*6#-1*46*(#-?$ )#"#.(# #$ 38*-*$ X&./9H&.$ <'.'65!<!$
\><*R9$bj'#.H#.$9*1$4'-#4'63-#<6$9*1$(*$#+#$,#-$:-'73-$<'.'65!<!$>"(& &$,#"#.;
1*46*(#-?$ G>"'+!<!+"'$ ,&-'('.$ !"#$ %&'($ )*+H#.$ (3.+'('4#$ ,'8!$ 4'-#4'63-$ 7*$
1#8'9$(*-:#<#.#$+'4!.('.$6'4#R$*66# #$,#":#<#.*$&"' 1! 6!-?$!+-!/'$X&./9$G*-:#;
<#H.(*$ *<*-"*-$ 3-*6*.$ 4'-#4'63-$ <'.'65!"'-!.$ !"#$ %&'($ )*+H#.$ 08*""#4"*$ D'+"'4$
G*-:#<#H.(*4#$4'-#4'63-$5'"! 1'"'-!.('.$*<#."*1*"*-$+'R6! !$,#":#<#.*$(*$&"' !";
1! 6!-?$

:+/1+89+$

D*7#4*-@$2&-:&6@IJKMaP@$!.(" "5$K7#.2"1,.$67#8$:+#"8+;7#7$O@$!('1$c'+!.;
"'-!@$ <6'.,&"?$

2>R&8@$Q!=8!@$IJKK`P?$-+ (+1F!2!1,+1$-*F71.$371/+$:+#"8+;7#7@$ .4#"TR$
C#6'R*7#@$ <6'.,&"?$

$

$

$

$

$

$
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$

%>6> -'=$J?$W*<#1"#$C#6'RH6'.$!"#$%&'($)*+?$

$

%>6> -'=$[?$C'"*1$G*-:#<#H.(*4#$!"#$%&'($)*+H#.$W*<1#$I)GC@$Q2mP?$
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$

%>6> -'=$ N?$ A*6T#=;#$ B<T-$ G*-:#<#H.#.$ JN?$ <'+!<!.('4#$ C'-#4'63-$ D'"! 1'<!$
I)GC@$Q2m$[[KJP?$

$

%>6> -'=$g?$C'94'9'$G*-:#<#H.#.$[[?$<'+!<!.('4#$C'-#4'63-$D'"! 1'<!$I)GC@$
Q2m$JJgaP?$
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$

%>6> -'=$ O?$ D'+"'4$ G*-:#<#H.#.$ O?$ <'+!<!.('4#$ C'-#4'63-$ D'"! 1'<!$ I)GC@$
Q2m$[JN[P?$

$

%>6> -'=$ a?$ A'6#=*$ G*-:#<#H.#.$ [K?$ <'+!<!.('4#$ C'-#4'63-$ D'"! 1'<!$ I)GC@$
Q2m$L[N`pJP?$
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$

%>6> -'=$`?$X&./9$G*-:#<#H.#.$Jg$h4#1$JM`a$2'-#9"#$b'+!<!.('4#$C'-#4'63-$
D'"! 1'<!$ I'-/9#7*?>-:@$ &,'6$ [L[LP@$D'+"'4$G*-:#<#H.#.$ N$C'<!1$JM`a$ 6'-#9"#$
aM?$<'+!<!.('4#$C'-#4'63-$D'"! 1'<!I)GC@$Q2m$[JN[P?$

$

%>6> -'=$M?$X&./9$G*-:#<#H.#.$g$C'<!1$JM`a$2'-#9"#$b'+!<!.('4#$C'-#4'63-$
D'"! 1'<!I'-/9#7*?>-:@$ &,'6$[L[LP@$D'+"'4$G*-:#<#H.#.$Ja$C'<!1$JM`a$2'-#9"#$
`g?$<'+!<!.('4#$C'-#4'63-$D'"! 1'<!$I)GC@$Q2m$[JN[P?$

$



BÜTOBİD Furkan BAYRAK82 7

$

%>6> -'=$ K?$ X&./9$G*-:#<#H.#.$ [$!-'"!4$JM`a$2'-#9"#$ b'+!<!.('4#$C'-#4'63-$
D'"! 1'<!I'-/9#7*?>-:@$ &,'6$[L[LP@$D'+"'4$G*-:#<#H.#.$JJ$!-'"!4$JM`a$2'-#9"#$
MO?$<'+!<!.('4#$C'-#4'63-$D'"! 1'<!I)GC@$Q2m$[JN[P?$

$

%>6> -'=$JL?$D'+"'4$G*-:#<#H.#.$JO$f/'4$JM``$2'-#9"#$KKp[$V&1'-'"!$b'+!;
<!.('4#$C'-#4'63-$I)GC@$Q2m$[JN[P@$X&./9$G*-:#<#H.#.$[`$f/'4$JM``$2'-#9"#$
b'+!<!.('4#$C'-#4'63-I'-/9#7*?>-:@$ &,'6$[L[LP?$



BÜTOBİDİlk Türk Karikatür Sanatçısı Ali Fuad Bey 837

$

%>6> -'=$JJ?$D'+"'4$G*-:#<#H.#.$[a$ &,'6$JM``$2'-#9"#$JJ`$V&1'-'"!$b'+!;
<!.('4#$C'-#4'63-$I)GC@$Q2m$[JN[P@$X&./9$G*-:#<#H.#.$J`$ &,'6$JM``$2'-#9"#$
b'+!<!.('4#$C'-#4'63-$I'-/9#7*?>-:@$ &,'6$[L[LP?$

$

$

%>6> -'=$J[?$A'6#=*$G*-:#<#H.#.$[K?$<';
+!<!.('4#$ C'-#4'63-$ D'"! 1'<!$ I)GC@$
Q2m$L[N`pJP?$

%>6> -'=$JN?$D'+"'4$G*-:#<#H.#.$
[L?$ <'+!<!.('4#$ C'-#4'63-$ X>-6-*$
D'"! 1'<!$I)GC@$Q2m$[JN[P?$
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$

:!E+(;5+(+#$

)&$ 5'"! 1'('$ 4&""'.!"1! $ 4!<'"61'"'-@$ '5!4"'1'"'-!+"'$ ,#-"#46*$ ' ' !('$ <&;
.&"1& 6&-?$

:!E+(;5+(+#$$$$$$$$$$$$$$$$$$'9!8(+5+(+#$

)GC$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$)*+'8!6$G*7"*6$C363R9'.*<#$

Q2m$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$Q'44!$2'-!4$m<$b3-*"#$c'+!."'-$C>"*4<#+>.&$

$

$


