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*LULø

7�UNL\H·GH�FR÷UDI\DQÕQ�V�UHOL�\D\ÕQ�JHoPLôLQLQ� LQFHOHQGL÷L�EX�oDOÕôPDQÕQ�

EDôOÕFD�DPDFÕ��&XPKXUL\HW�G|QHPL�FR÷UDI\D�OLWHUDW�U�Q�Q�|QHPOL�ELU�SDUoDVÕ�RODQ�

DNDGHPLN�FR÷UDI\D�GHUJLOHUL�KDNNÕQGD�ELU�ND\QDNoD�YHUPHN�YH�EX�NRQXGDNL�ELUL-

NLPL�RUWD\D�NR\PDNWÕU��$ODQÕQ�oR÷X�X]PDQÕ�WDUDIÕQGDQ�\DNLQHQ�ELOLQGL÷LQL�WDKPLQ�

HWWL÷LPL]�DNDGHPLN�FR÷UDI\D�GHUJLOHULQLQ��|]HOOLNOH�EX�DODQGD�oDOÕôDQ�YH\D�oDOÕôDFDN�

\HQL�QHVLO�FR÷UDI\DFÕODU�LOH�GL÷HU�ELOLP�DODQODUÕQGDQ�FR÷UDI\D\D�LOJL�GX\DQODUÕQ�EX�

GHUJLOHU�YDVÕWDVÕ\OD�RUWD\D�oÕNPÕô�RODQ�ELULNLPL�NXOODQPDODUÕQD�NDWNÕ�VXQPDN�oDOÕô-

PDQÕQ�GL÷HU�DPDoODUÕ�DUDVÕQGD�\HU�DOÕU��$\UÕFD��FR÷UDI\D�N�OOL\DWÕ��]HULQH�|]HO�VD\Õ�

RODUDN�oÕNDQ�ELU�\D\ÕQGD�1�EX�N�OOL\DWÕQ�GHUJLOHUL�KDNNÕQGD�ELOJL�YHUPHN�DPDFÕQÕ�

WDôÕU��<D\ÕQ�KD\DWÕ�VRQD�HUHQ�YH� LQWHUQHW�HULôLPL�ROPD\DQ�FR÷UDI\D�GHUJLOHULQLQ�

YDUOÕ÷Õ�EX�ELOJLOHUL�GDKD�GD�|QHPOL�NÕODU��(VDVHQ��EX�GHUJLOHULQ�WDPDPÕ�ROPDVD�GD�

HQ�D]ÕQGDQ�ED]ÕODUÕ�WHN�EDôÕQD�ELU�\D\ÕQD�NRQX�RODFDN�QLWHOLNWHGLU��g]HOOLNOH�\D\ÕQ�

JHoPLôL�X]XQ�\ÕOODUÕ�EXODQ�YH�VD\Õ�EDNÕPÕQGDQ�|QHPOL�ELU�KDFPH�XODôPÕô�RODQODU�

LoLQ�EX�P�PN�QG�U��1LWHNLP�E|\OH�ELU�oDOÕôPD�7�UN�&RõUDI\D�'HUJLVL�LoLQ�\DNÕQ�

ELU�JHoPLôWH�\DSÕOPÕôWÕU�2�&XPKXUL\HW�G|QHPLQGH�\D\ÕPODQPÕô�YH�VD\ÕODUÕ���·\Õ�

EXODQ��7DEOR�����DNDGHPLN�FR÷UDI\D�GHUJLOHULQLQ�WDPDPÕQÕ�LQFHOHGL÷LPL]�EX�oD-

OÕôPDQÕQ�DPDFÕ��FR÷UDI\DQÕQ�V�UHOL�\D\ÕQ�OLWHUDW�U��KDNNÕQGD�WRSOX�ELOJL�YHUPHN�

ROGX÷XQGDQ��GHUJLOHU�KDNNÕQGD�GHWD\D�JLULOPHPLô��LoHULN�DQDOL]L�\DSÕOPDPÕôWÕU�3


� 3URI��'U���0DUPDUD�hQLYHUVLWHVL�)HQ�(GHEL\DW�)DN�OWHVL�&R÷UDI\D�%|O�P���FVDKLQ#PDUPDUD�

HGX�WU��KWWSV���RUFLG�RUJ�������������������;

�� 7�UNL\H�$UDôWÕUPDODUÕ�/LWHUDW�U�'HUJLVL��&R÷UDI\D�6HULVL�

�� +DVDQ�g]GHPLU��́ 7�UN�&R÷UDI\D�'HUJLVL·QGHNL�<D\ÕQODU�+DNNÕQGD�������������µ�7�UN�&RõUDI\D�

'HUJLVL��öVWDQEXO��������V\������V��������

�� $NDGHPLN� FR÷UDI\D� GHUJLOHULQGHQ�� WHN� VD\Õ� oÕNPÕô� YH� GROD\ÕVÕ\OD� V�UHOL� \D\ÕQ� QLWHOL÷L�

ND]DQPDPÕô� RODQODU� EX� oDOÕôPD\D� GDKLO� HGLOPHPLôWLU� �2QGRNX]PD\ÕV� hQLYHUVLWHVL� )HQ�

*HOLô�5HFHLYHG���������������.DEXO�$FFHSWHG���������������'HUOHPH�0DNDOHVL
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&R÷UDI\DQÕQ�P�VWDNLO�ELU�ELOLP�RODUDN�\�NVHN|÷UHQLPGH�RNXWXOPD\D�EDôODQPDVÕ�
2VPDQOÕ�G|QHPLQGH�ROPXôWXU��&R÷UDI\D�������\ÕOÕQGD�'kU�OI�QXQ·GD�RNXWXODQ�
GHUVOHU�DUDVÕQGD�\HU�DOÕ\RUGX���%XJ�QN��öVWDQEXO�hQLYHUVLWHVL�(GHEL\DW�)DN�OWHVL���
(GHEL\DW�0HNWHE�L�ÆOvVL�DGÕ\OD������\ÕOÕQGD�\HQLGHQ�DoÕOGÕ÷ÕQGD��&R÷UDI\D�\Õ�8P�Pv��
&R÷UDI\D�\Õ�2VPkQv�YH�&R÷UDI\D�\Õ�8PUkQv�JLEL�GHUVOHU�RNXWXOX\RUGX��&R÷UDI\D��
����·GH�'kU�OI�QXQ�8O�P�L�(GHEL\\H�ôXEHVLQGH�RNXWXODFDN�SURJUDPODU�DUDVÕQGD�
EXOXQX\RUGX������������GHUV�\ÕOÕQGD�(GHEL\DW�)DN�OWHVL·QGH�7DULK�YH�&RõUDI\D 
E|O�P��RODUDN�\HU�DOPÕô�RODQ�FR÷UDI\D�� ā��'�Q\D�6DYDôÕ�VRQUDVÕQGD�(GHEL\DW�
)DN�OWHVL·QL� WHôNLO�HGHQ�G|UW�DQD�E|O�PGHQ�ELUL\GL���%|\OHFH�FR÷UDI\D�P�VWDNLO�
ELU�E|O�P�KDOLQH�JHOPLôWL��%XUDGD�J|UHY�DOPÕô�KRFDODU��PHVOHNL�oDOÕôPDODUÕQÕQ�
ELU�NÕVPÕQÕ�WHôNLO�HGHQ�PDNDOHOHUL��KHQ�]�P�VWDNLO�ELU�FR÷UDI\D�GHUJLVL�ROPDGÕ÷Õ�
LoLQ��'kU�OI�QXQ�(GHEL\DW�)DN�OWHVL�0HFPXDVÕ·QGD�\D\ÕPODPÕôWÕU��&R÷UDI\D�
E|O�P�QGH�J|UHY�\DSDQ�)DLN�6DEUL�'XUDQ�� öEUDKLP�+DNNÕ�$N\RO��+DPLG�6DGL�
6HOHQ�YH�$OL�0kFLG�$UGD·QÕQ�GH÷LôLN�NRQX�YH�WDULKOHUGH�NDOHPH�DOGÕ÷Õ�PDNDOHOHU�
DGÕ�JHoHQ�PHFPXDGD�EDVÕOPÕôWÕU��%XQODU��QLYHUVLWH�E�Q\HVLQGH�LOPv�ELU�GHUJLGH�
\D\ÕPODQPÕô�LON�DNDGHPLN�FR÷UDI\D�PDNDOHOHUL�ROPXôWXU��$GÕ�JHoHQ�PHFPXDGD�
����������\ÕOODUÕ�DUDVÕQGD�)DLN�6DEUL�'XUDQ·ÕQ��o�PDNDOHVL�\D\ÕPODQPÕôWÕ��+DPLG�
6DGL�6HOHQ·LQ�ELUL�WHUF�PH��������YH�ELUL�WHOLI��������ROPDN��]HUH�LNL�PDNDOHVL�������
�����\ÕOODUÕ�DUDVÕQGD�$OL�0kFLG�$UGD·QÕQ�LNLVL�WHOLI��RQ�LNLVL�WHUF�PH�ROPDN��]HUH�
WRSODP�RQ�G|UW�PDNDOHVL�EDVÕOPÕôWÕ��&R÷UDI\D�ôXEHVLQGH�|÷UHQFL�RODQ�0HKPHW�
%HVLP�'DUNRW·XQ�GD�ELU�WHUF�PH�PDNDOHVL�\D\ÕPODQPÕôWÕ����&R÷UDI\D�PDNDOHOHUL�
DGÕ�JHoHQ�PHFPXDQÕQ�9āā��FLOGLQGHQ�VRQUD�D÷ÕUOÕNOÕ�RODUDN�\HU�DOÕUNHQ���PHFPXDQÕQ�
9āā��FLOGLQ�āāā��VD\ÕVÕ�\DOQÕ]FD�FR÷UDI\D�\D]ÕODUÕQGDQ�LEDUHWWL�7�$GÕ�JHoHQ�VD\ÕGD�LNLVL�
WHOLI���o��WHUF�PH�WRSODP�EHô�FR÷UDI\D�PDNDOHVL�YDUGÕ�

'|QHPLQ�D]�VD\ÕGDNL�FR÷UDI\DFÕ�DNDGHPLV\HQL��'kU�OI�QXQ�(GHEL\DW�)DN�OWHVL�
0HFPXDVÕ�GÕôÕQGD�EDôND�LOPv�GHUJLOHUGH�GH�\D\ÕQ�\DSPÕôWÕU��%XQODU�DUDVÕQGD�Türk 

+XNXN�YH�úNWLVDW�7DULKL�0HFPXDVÕ��JLEL�DNDGHPLN�GHUJLOHU�EXOXQX\RUGX��$\UÕFD�

(GHEL\DW�)DN�OWHVL�'HUJLVL�&RõUDI\D�6HULVL��6DPVXQ��������F����V\�����%HøHUL�&RõUDI\D�'HUJLVL��

������F����V\������$NDGHPLN�GHUJLOHULQGHQ�EDôND�SRS�OHU�FR÷UDI\D�GHUJLOHUL�GH�oÕNPÕôWÕU�������

����� \ÕOODUÕQGD� &RõUDI\D� '�Q\DVÕ� DGÕ\OD� oÕNDQ� E|\OH� ELU� GHUJLGH�� +DPLW� 6DGL� 6HOHQ�� (URO�

7�PHUWHNLQ�YH�0HWLQ�7XQFHO·LQ�J�QFHO�NRQXODUGD�\D]ÕODUÕ�\D\ÕPODQPÕôWÕU��&RõUDI\D�'�Q\DVÕ��

öVWDQEXO��1��$KPHW�%DQR÷OX� ������V\�������������V\��������7DULK�&RõUDI\D�'�Q\DVÕ�DGÕ\OD�ELU�

EDôND�GHUJL�GDKD�oÕNPÕôWÕU� �1��$KPHW�%DQR÷OX��7DULK�&RõUDI\D�'�Q\DVÕ�� öVWDQEXO��������V\��

������

�� (NPHOHGGLQ�öKVDQR÷OX��´'kU�OI�QXQ�µ�úVODP�$QVLNORSHGLVL��7'9��öVWDQEXO��������F�����V������

�� 7DQHU�7DUKDQ�YH�gPHU�)DUXN�$N�Q��´(GHEL\DW�)DN�OWHVL�µ�úVODP�$QVLNORSHGLVL��7'9��öVWDQEXO��

������F������V����������

�� )DKDPHGGLQ�%DôDU��́ 'kU�OI�QXQ�(GHEL\DW�)DN�OWHVL�0HFPXDVÕ·QGDNL�0DNDOHOHU�YH�<D]DUODUÕ�µ�

úVWDQEXO�hQLYHUVLWHVL�(GHEL\DW�)DN�OWHVL�7DULK�'HUJLVL��öVWDQEXO�������������V\������V����������

�� $\NXW� .D]DQFÕJLO� YH� $\KDQ� 9HUJLOL�� ´öVWDQEXO� 'DU�OI�QXQX� (GHEL\DW� )DN�OWHVL� 0HFPXDVÕ�

�öQFHOHPH�YH�'L]LQ��µ�7�UNO�N�%LOLPL�$UDøWÕUPDODUÕ��1L÷GH��������V\������V�����

�� +DPLW�6DGL�6HOHQ��´3DôDHOL��õDUNv�7UDN\D·QÕQ�&R÷UDI\DVÕQD�YH�öNWLVDGv�7DULKLQH�'DLU�1RWODU�µ�

7�UN�+XNXN�YH�úNWLVDW�7DULKL�0HFPXDVÕ��öVWDQEXO��������F��ā��V����������
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�ONHPL]LQ�|QHPOL�YH�N|NO��LOPv�GHUJLOHULQGHQ�RODQ�7�UN�7DULK�.XUXPX�%HOOHWHQ� 

YH�Türk Yurdu���GHUJLOHUL�GH�FR÷UDI\DFÕ�DNDGHPLV\HQOHULQ�PDNDOH�\D\ÕPODGÕ÷Õ�

GHUJLOHU�DUDVÕQGD\GÕ��0�VWDNLO�ELU�FR÷UDI\D�GHUJLVLQLQ�ROPDGÕ÷Õ�\ÕOODUGD�FR÷UDI\D�

PDNDOHOHUL�EX�JLEL�DNDGHPLN�GHUJLOHUGH�EDVÕOPÕôWÕ�

7�UNL\H·GH�DNDGHPLN�ELU�FR÷UDI\D�GHUJLVLQLQ�\D\ÕQODPDVÕ�NRQXVXQGD�QHWLFH�

YHUHQ�LON�VRPXW�DGÕP��0DDULI�9HNLOOL÷L�WDUDIÕQGDQ�WHUWLS�HGLOHQ�%LULQFL�&R÷UDI\D�

.RQJUHVL·QGH�DWÕOPÕôWÕU�������+D]LUDQ������WDULKOHUL�DUDVÕQGD�$QNDUD·GD�\DSÕODQ�

NRQJUHGH��7�UNL\H·GH�FR÷UDI\DQÕQ�SHN�oRN�DODQÕQGD�|QHPOL�NDUDUODU�DOÕQPÕôWÕ��

%XQODUGDQ�ELUL�GH�ELU�FR÷UDI\D�GHUJLVLQLQ�QHôUHGLOPHVL�NDUDUÕGÕU��.RQJUH\H�NDWÕODQ�

D]DODUÕQ�WDPDPÕQÕQ�LP]DVÕ�LOH�7�UN�&R÷UDI\D�.XUXPX·QXQ�NXUXOPDVÕ�YH�NXUXPXQ�

ILNLUOHULQL�QHôUHWPHN��]HUH�ELU�FR÷UDI\D�GHUJLVL�oÕNDUPDN�LoLQ�0DDULI�9HNLOOL÷L·QLQ�

\DUGÕPÕ�LVWHQPLôWLU��$\UÕFD��7�UN�&R÷UDI\D�.XUXPX·QXQ�WHVLVL�YH�NXUXPXQ�LON�Lô�

RODUDN��ONHGH�FR÷UDI\D�LOPLQLQ�\D\ÕOPDVÕ�YH�\XUW�FR÷UDI\DVÕQÕQ�WDQÕQPDVÕQÕ�WHPLQ�

LoLQ�UHVLPOL�ELU�PHFPXDQÕQ�QHôULQH�EDôODQPDVÕ�KXVXVXQGD�NRQJUH\H�ELU�GH�WDNULU�

YHULOPLôWLU�11�%XQD�FHYDEHQ�0DDULI�9HNLOL�7�UN�&R÷UDI\D�.XUXPX·QXQ�NXUXODFD÷Õ�

YH�GHUJLQLQ�GH�oÕNDUÕODFD÷ÕQÕ�LIDGH�HWPLôWLU� 12

7�UNL\H·QLQ�LON�ELOLPVHO�FR÷UDI\D�GHUJLVL�RODQ�7�UN�&RõUDI\D�'HUJLVL������\ÕOÕQGD�

7�UN�&R÷UDI\D�.XUXPX�����0DUW�������WDUDIÕQGDQ�\D\ÕPODQPÕôWÕU��%X�NRQXGD�

G�Q\DGDNL�JHOLôPHOHUH�EDNÕODFDN�ROXUVD��FR÷UDI\D�DODQÕQGD�LON�V�UHOL�\D\ÕQ�%�OWHQ�

GH�OD�6RFLpWp�GH�*pRJUDSKLH�DGÕ\OD�&R÷UDI\D�7RSOXOX÷X�������13�WDUDIÕQGDQ������

\ÕOÕQGD�3DULV·WH�oÕNDUÕOPÕôWÕU��� ´7KH�-RXUQDO�RI�WKH�5R\DO�*HRJUDSKLFDO�6RFLHW\�RI�

London”�GHUJLVLQLQ�LON�VD\ÕVÕ�/RQGUD�&R÷UDI\D�7RSOXOX÷X����������WDUDIÕQGDQ������

\ÕOÕQGD�\D\ÕPODQPÕôWÕU����7RSOXOX÷XQ�J�Q�P�]GHNL�ELOLPVHO�\D\ÕQ�RUJDQÕ�RODQ�7KH�

*HRJUDSKLFDO�-RXUQDO·ÕQ�LON�VD\ÕVÕ������\ÕOÕQGD�oÕNPÕô�ROXS�������\ÕOÕQGD������VD\ÕVÕ�

EDVÕOPÕôWÕU�17�´-lKUOLFKH�hEHUVLFKW�GHU�7KlWLJNHLW�GHU�*HVHOOVFKDIW�I�U�(UGNXQGH�]X�

%HUOLQµ�LVLPOL�FR÷UDI\D�GHUJLVLQLQ�LON�VD\ÕVÕ������\ÕOÕQGD�%HUOLQ�&R÷UDI\D�7RSOXOX÷X�

�������WDUDIÕQGDQ�EDVÕOPÕôWÕ��'HUJL��´'ÕH�(UGH�²�=HLWVFKULIW�GHU�*HVHOOVFKDIW� I�U�

�� +DPLW� 6DGL� 6HOHQ�� ´3LUL� 5HLVLQ� õLPDOv� $PHULND� +DULWDVÕ� 7HOLI� �����µ� 7�UN� 7DULK� .XUXPX�

%HOOHWHQ��$QNDUD��������F�����V\�����V����������

��� +DPLW�6DGL�6HOHQ��´$QDGROX·GDQ�*HoHQ�.DGLP�7UDQVLW�<ROODUÕ�µ�7�UN�<XUGX�'HUJLVL��öVWDQEXO��

������F�����V\������V����������

11� %LULQFL�&R÷UDI\D�.RQJUHVL�5DSRUODU�0�]DNHUHOHU�.DUDUODU��0DDULI�9HNLOOL÷L�<D\���$QNDUD��V������

12� %LULQFL�&R÷UDI\D�.RQJUHVL�5DSRUODU�0�]DNHUHOHU�.DUDUODU��0DDULI�9HNLOOL÷L�<D\���$QNDUD��V������

13� ´6RFLpWp�GH�*pRJUDSKLH�µ�������������KWWSV���VRFJHR�FRP�TXL�VRPPHV�QRXV�

��� ´%�OWHQ� GH� OD� 6RFLpWp� GH� *pRJUDSKLH�µ� ������������ KWWSV���JDOOLFD�EQI�IU�DUN��������

FE��������G�GDWH�

��� 'DKD�VRQUD�.UDOL\HW�&RõUDI\D�7RSOXOXõX��7KH�5R\DO�*HRJUDSKLFDO�6RFLHW\��DGÕQÕ�DOPÕôWÕU�

��� ´7KH�-RXUQDO�RI�WKH�5R\DO�*HRJUDSKLFDO�6RFLHW\�RI�/RQGRQ�µ�������������KWWSV���ZZZ�MVWRU�

RUJ�MRXUQDO�MUR\DJHRJVRFLORQ�

17� ´7KH� *HRJUDSKLFDO� -RXUQDOµ� ����������� KWWSV���UJV�LEJ�RQOLQHOLEUDU\�ZLOH\�FRP�

MRXUQDO���������



TALİD, 18(35), 2020, C. Şahin184

(UGNXQGH�]X�%HUOLQµ�DGÕ\OD�J�Q�P�]GH�\D\ÕQ�KD\DWÕQÕ�V�UG�UPHNWHGLU����´7KH�

,PSHULDO�5XVVLDQ�*HRJUDSKLFDO�6RFLHW\�+HUDOGµ���GHUJLVL�LVH������\ÕOÕQGD�5XV�&R÷-

UDI\D�7RSOXOX÷X��������WDUDIÕQGDQ�oÕNDUÕOPÕôWÕ����%X�\D\ÕQODU�LOH�PXND\HVH�HGLOLUVH��

7�UNL\H·GH�DNDGHPLN�ELU�FR÷UDI\D�GHUJLVLQLQ�\D\ÕPODQPDVÕ�ROGXNoD�JHo�EDôODPÕôWÕU�

*�Q�P�]�FR÷UDI\D�ELOLP�G�Q\DVÕQGD�\D\ÕPODQDQ�JHQHO�PDKL\HWWH�GHUJLOHU�

ROGX÷X�JLEL��FR÷UDI\DQÕQ�DOW�GLVLSOLQOHULQH�DLW�GHUJLOHU�GH�PHYFXWWXU��%XQODUGDQ�

ED]ÕODUÕ�HOOL�DOWPÕô�\ÕOOÕN�\D\ÕQ�JHoPLôLQH�VDKLSWLU�� �&R÷UDI\DQÕQ�LNL�WHPHO�DOW�GL-

VLSOLQL�RODQ�IL]LNL�YH�EHôHUL�FR÷UDI\D�DODQÕQGDNL�GHUJLOHU�\DQÕQGD��EX�GLVLSOLQOHUL�

WHôNLO�HGHQ��Q�IXV�YH�XODôÕP�FR÷UDI\DVÕ��HNRQRPLN�FR÷UDI\D��N�OW�UHO�FR÷UDI\D�YH�

WDULKL�FR÷UDI\D�DGODUÕ\OD�D\UÕ�D\UÕ�ELOLPVHO�GHUJLOHU�GH�oÕNPDNWDGÕU�21 Türkiye’de 

DNDGHPLN�FR÷UDI\D�GHUJLOHUL� LoLQ�KHQ�]�EX�|Oo�GH�ELU�JHOLôLPGHQ�EDKVHWPHN�

P�PN�Q�GH÷LOGLU�

7�UN�&RõUDI\D�'HUJLVL��7�UNL\H·QLQ�úON�%LOLPVHO�&RõUDI\D�'HUJLVL�

%LULQFL�&R÷UDI\D�.RQJUHVL·QGH��������oÕNDUÕOPDVÕQD�NDUDU�YHULOHQ�FR÷UDI\D�

GHUJLVL��EX�NDUDUGDQ�LNL�\ÕO�VRQUD�KD\DW�EXOPXô�YH�7�UN�&RõUDI\D�'HUJLVL�DGÕ\OD�

�����\ÕOÕQGD�\D\ÕQ�KD\DWÕQD�EDôODPÕôWÕU��7�UN�&RõUDI\D�'HUJLVL�7�UNL\H·QLQ�LON�

ELOLPVHO�FR÷UDI\D�GHUJLVL�ROPXôWXU��7�UN�&R÷UDI\D�.XUXPX22�ELOLPVHO�\D\ÕQ�RUJDQÕ�

RODQ�GHUJL��EX�|]HOOL÷LQL������\ÕOÕQGD�úVWDQEXO�hQLYHUVLWHVL�&RõUDI\D�(QVWLW�V��

'HUJLVL�oÕNDQD�NDGDU�NRUXPXôWXU��gQV|]��PDNDOH�YH�KDEHU�NÕVÕPODUÕQGDQ�ROX-

ôDQ�LON�VD\ÕGD�WDULKVHO��JHQHO�YH�\HUHO�\D]ÕODU�EDôOÕ÷Õ�DOWÕQGD�WDVQLI�HGLOPLô�VHNL]�

PDNDOH�\HU�DOÕU�

0DNDOHOHUGHQ�VRQUD�1RWODU�YH�.RQWUDQG�OHU23��+DEHUOHU�YH�<D\ÕQODU�EDôOÕ÷Õ�

DOWÕQGD��FR÷UDI\DQÕQ�DNDGHPLN�KD\DWÕQÕQ�oHôLWOL�\|QOHULQL�DNVHWWLUHQ�ELOJLOHUH�\HU�

YHULOPLôWLU��0LOOHWOHUDUDVÕ�FR÷UDI\D�NRQJUHOHULQH�GDLU�ELOJL�YH�KDEHUOHULQ�ROGX÷X�EX�

E|O�PGH��\HUOL�YH�\DEDQFÕ�oRN�VD\ÕGD�DNDGHPLN�FR÷UDI\D�\D\ÕQÕ�WDQÕWÕOPÕô��|QHPOL�

ELU�ND\QDNoD�WHôHNN�O�HWPLôWLU��<DEDQFÕ�\D\ÕQODUÕQ�WDQÕWÕP�VÕNOÕ÷Õ�R�WDULKOHUGH�

7�UN�FR÷UDI\DFÕODUÕQ�\XUW�GÕôÕ\OD�RODQ�PHVOHNL�LUWLEDWÕ�YH�EX�DODQGDNL�JHOLôPHOHULQ�

��� ´-RXUQDO�RI�WKH�*HRJUDSKLFDO�6RFLHW\�RI�%HUOLQ�µ��������������KWWSV���ZZZ�GLHHUGH�RUJ�LQGH[�

SKS�GLH�HUGH�DERXW�

��� ����·GH�7KH�5XVVLDQ�*HRJUDSKLFDO�6RFLHW\�+HUDOG�DGÕQÕ�DOPÕôWÕU��

��� ´5XVVLDQ�*HRJUDSKLFDO�6RFLHW\�µ�������������KWWSV���ZZZ�UJR�UX�HQ�VRFLHW\�UJV�SHULRGLFDOV�

UJV�KHUDOG�

21 3URJUHVV� LQ� +XPDQ� *HRJUDSK\� �������� 3URJUHVV� LQ� 3K\VLFDO� *HRJUDSK\� �������� -RXUQDO� RI�

+LVWRULFDO� *HRJUDSK\� �������� -DSDQHVH� -RXUQDO� RI� +XPDQ� *HRJUDSK\� �������� -RXUQDO� RI�

&XOWXUDO� *HRJUDSK\� �������� 3RSXODWLRQ� 6SDFH� DQG� 3ODFH� ������� YH� -RXUQDO� RI� (FRQRPLF�

*HRJUDSK\��������EX�GHUJLOHUH�|UQHN�RODUDN�YHULOHELOLU�

22� .XUXP�GHUJL�GÕôÕQGD�WRSODP���VD\Õ�E�OWHQ�oÕNDUPÕô�YH�EXUDGD���·GHQ�ID]OD�PDNDOH�YH�NLWDS�

WDQÕWÕPÕ�\DSÕOPÕôWÕU��+DUXQ�7XQFHO��´7�UN�&R÷UDI\D�.XUXPX�<D\ÕQODUÕ�%LEOL\RJUDI\DVÕQD�(N�µ�

$QNDUD�hQLYHUVLWHVL�7�UNL\H�&RõUDI\DVÕ�$UDøWÕUPD�YH�8\JXODPD�0HUNH]L�'HUJLVL��$QNDUD��������

V\�����V������

23� %LU�NRQX��]HULQGH�ELOJL�YHUPH��$OÕQWÕODU�DQODPÕQD�GD�JHOLU�
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WDNLELQL�J|VWHUPHVL�EDNÕPÕQGDQ�|QHPOLGLU��%X�VD\HGH�GHUJL�FR÷UDI\DFÕODU�DUDVÕQGD�

JHUoHN�ELU�KDEHUOHôPH�DUDFÕ��PHVOHNL�JHOLôPHOHULQ�WDNLS�HGLOHELOHFH÷L�ELU�\D\ÕQ�

ROPXôWXU��'HUJLQLQ� LON����VD\ÕVÕQGD�EX�W�U�KDEHU�YH�ELOJLOHU�GDKD�\R÷XQ�RODUDN�

\HU�DOPÕôWÕU��$\UÕFD�GHUJLGH��7�UN�&R÷UDI\D�.XUXPX·QXQ�\DSPÕô�ROGX÷X��WRSODQWÕ��

JH]L��FR÷UDI\D�PHVOHN�KDIWDVÕ��NRQIHUDQVODU�YH�7�UN�&R÷UDI\D�.XUXPX�NRQJUHOHUL�

JLEL�oHôLWOL�IDDOL\HWOHU�GX\XUXOPXôWXU�

öON����VD\ÕGD�KHU�PDNDOHGH�\DEDQFÕ�GLOGH�|]HW�\RNWXU��$QFDN�E�\�N�oR÷XQOX-

÷XQGD��ED]ÕODUÕQGD�NÕVD�ED]ÕODUÕQGD� LVH�����VD\ID\Õ�EXODQ��\DEDQFÕ�GLOGH�|]HWOHU�

YHULOPLôWLU�������\ÕOÕQGD�EDVÕODQ�����VD\ÕGDQ�LWLEDUHQ�KHU�PDNDOHQLQ�\DEDQFÕ�GLOGH�

NÕVD�ELU�|]HWL�PHYFXWWXU�

öON�\D\ÕQODQGÕ÷Õ������\ÕOÕQGD���VD\Õ�oÕNDQ�7�UN�&RõUDI\D�'HUJLVL��oR÷XQOXNOD�

\ÕOGD���YH\D���VD\Õ�RODUDN�EDVÕOPÕôWÕU��'�]HQOL�ELU�ôHNLOGH�EDVÕOPD�LPNDQÕ�EXODPD-

\DQ�GHUJL��\D\ÕQ�KD\DWÕQD�HQ�X]XQ�DUD\Õ����LOH�����VD\ÕODU�DUDVÕQGD�YHUPLôWLU�������

\ÕOÕQGD�EDVÕODQ�����VD\ÕGDQ�RQ�VHNL]�\ÕO�VRQUD�������\ÕOÕQGD�����VD\Õ�LOH�GHUJL�WHNUDU�

oÕNPD\D�EDôODPÕôWÕU�� öNLQFL�G|QHP�GL\HELOHFH÷LPL]������\ÕOÕ�VRQUDVÕQGD�KHU�\ÕO�

G�]HQOL�RODUDN�ELU�VD\Õ�oÕNPÕô�������\ÕOÕQGDQ�LWLEDUHQ�GH�\ÕOGD�LNL�VD\Õ�RODUDN�\D\ÕQ�

KD\DWÕQD�GHYDP�HWPHNWHGLU��öON����VD\ÕGD�GHUJLQLQ�\D\ÕQ�\HUL�$QNDUD��VRQUDVÕQGD�

LVH�öVWDQEXO�ROPXôWXU�

7�UNL\H·GH�DNDGHPLN�GHUJL�\D\ÕQFÕOÕ÷ÕQGD�����·OÕ�\ÕOODUGDQ�LWLEDUHQ�\D\JÕQODô-

PD\D�EDôOD\DQ�KDNHP�X\JXODPDVÕQD�7�UN�&RõUDI\D�'HUJLVL������\ÕOÕQGD�����VD\Õ�LOH�

JHoPLô��E|\OHFH�XOXVDO�KDNHPOL�GHUJL�QLWHOL÷L�ND]DQPÕôWÕU�������\ÕOÕQGD�EDVÕODQ�����

VD\ÕGDQ�LWLEDUHQ�HOHNWURQLN�RQOLQH�RODUDN�\D\ÕPODQDQ�GHUJL��7h%ö7$.���8/$.%ö0�

�75�'L]LQ���āQGH[�&RSHUQLFXV��*RRJOH�6FKRODU��-RXUQDO�6HHN��$626�āQGH[�6RELDG�

WDUDIÕQGDQ�LQGHNVOHQPHNWHGLU��� �����\ÕOÕ� LWLEDUL\OH�����VD\ÕVÕ�oÕNPÕô�RODQ�Türk 

&RõUDI\D�'HUJLVL·QGH����·H�\DNÕQ�PDNDOH�\D\ÕPODQPÕôWÕU��

öVWDQEXO�hQLYHUVLWHVL�&R÷UDI\D�(QVWLW�V��'HUJLVL��hQLYHUVLWH�<D\ÕQÕ�
úON�&RõUDI\D�'HUJLVL

7�UNL\H·QLQ�LON�FR÷UDI\D�E|O�P��RODQ�EXJ�QN��öVWDQEXO�hQLYHUVLWHVL�(GHEL\DW�

)DN�OWHVL�&R÷UDI\D�%|O�P��WDUDIÕQGDQ�oÕNDUÕODQ�úVWDQEXO�hQLYHUVLWHVL�&RõUDI\D�

(QVWLW�V��'HUJLVL�\D\ÕQ�KD\DWÕQD������\ÕOÕQGD�EDôODPÕôWÕU��7�UNL\H·GH�ELU��QLYHUVLWH�

WDUDIÕQGDQ�oÕNDUÕODQ�LON�DNDGHPLN�FR÷UDI\D�GHUJLVLGLU��7�UN�&RõUDI\D�'HUJLVL·QLQ�

�����\ÕOÕQGD�\D\ÕQD�EDôODPDVÕQGDQ�VHNL]�\ÕO�VRQUD�oÕNDQ�GHUJL��7�UNL\H·QLQ�LNLQFL�

ELOLPVHO�FR÷UDI\D�GHUJLVLGLU�� öNLQFL�ELU�GHUJLQLQ�oÕNPD\D�EDôODPDVÕ�7�UNL\H·GH�

FR÷UDI\D�DODQÕQGDNL�JHOLôPHQLQ�ELU�LôDUHWL�RODUDN�NDEXO�HGLOHELOLU�

öON�VD\ÕQÕQ�DUND�NDSD÷ÕQGD�\HU�DODQ�ELOJL\H�J|UH�öVWDQEXO�hQLYHUVLWHVL�&R÷UDI\D�

(QVWLW�V��PHQVXSODUÕQÕQ�ELOLPVHO�oDOÕôPDODUÕQÕ�GX\XUPDN�PDNVDGÕ\OD�oÕNDUÕODQ�

��� ´7�UN� &R÷UDI\D� 'HUJLVLµ�� ������������ KWWSV���GHUJLSDUN�RUJ�WU�WU�GRZQORDG�LVVXH�IXOO�

ILOH��������
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GHUJLQLQ�\ÕOGD���VD\Õ�EDVÕOPDVÕ�SODQODQPÕôWÕU����$QFDN����\ÕOOÕN�\D\ÕQ�GHYUHVL�LQ-

FHOHQGL÷LQGH��ED]Õ�\ÕOODUGD�EDVÕOPDGÕ÷Õ��oR÷XQOXNOD�\ÕOGD�ELU�VD\Õ�������YH������

\ÕOÕQGD�LVH� LNL�VD\Õ�EDVÕOGÕ÷Õ�J|U�O�U�� öON�VD\ÕVÕ������\ÕOÕQGD�oÕNDQ�GHUJLQLQ�VRQ�

VD\ÕVÕ������\ÕOÕQGD�EDVÕODQ�����VD\Õ�ROPXôWXU��%X�V�UHoWH�GHUJLGH�\DNODôÕN�����

PDNDOH�\D\ÕPODQPÕôWÕU�

'HUJLQLQ�LNLQFL�VD\ÕVÕQGDQ�LWLEDUHQ��|QFHOHUL�DUND�NDSDNWD��GDKD�VRQUDODUÕ�LVH�Lo�

NDSDNWDQ�VRQUD�öVWDQEXO�hQLYHUVLWHVL�&R÷UDI\D�(QVWLW�V��\D\ÕQ�OLVWHVL�YHULOPLôWLU��

öNLQFL�VD\ÕQÕQ�DUND�NDSD÷ÕQGD�YHULOHQ�OLVWHGH����NLWDS������VD\ÕGD�Lo�NDSDNWDQ�VRQUD�

YHULOHQ�OLVWHGH�LVH�����NLWDS�YH���GHUJLQLQ�N�Q\HVL�PHYFXWWXU��%X�OLVWH�DUDôWÕUPD-

FÕODUD�WRSOX�ELU�OLWHUDW�U�YHUHQ�|QHPOL�ELU�ND\QDN�QLWHOL÷LQGHGLU�

*�Q�P�]�DNDGHPLN�FR÷UDI\D�GHUJLOHULQGH�oRN�VH\UHN��DQFDN�JHoPLôWH�\D\JÕQ�

RODUDN�J|UG�÷�P�]�ELU�X\JXODPD�&RõUDI\D�(QVWLW�V��'HUJLVL·QGH�VÕNOÕNOD�\HU�

DOPÕôWÕU��'HUJLQLQ�ELUoRN�VD\ÕVÕQGD�PDNDOHOHUGHQ�VRQUD��\HQL�\D\ÕQODU��KDEHUOHU��

NRQWUDQG�OHU�YH�QRWODU�EDôOÕ÷Õ�DOWÕQGD�GH÷LôLN�NRQXODUGD�ELOJL�YHULOPLôWLU����%X�VD-

\HGH�GHUJL��FR÷UDI\D�ELOLP�FDPLDVÕQGD�\DôDQDQ�JHOLôPHOHU�KDNNÕQGD�ILNLU�HGLQPH��

YH�EXQODUGDQ�KDEHUGDU�ROPD�LPNDQÕ�VXQPXôWXU��<XUW�GÕôÕ�YH�7�UNL\H·GH�\DSÕODQ�

PHVOHNL�NRQJUH��NRQIHUDQV�YH�WRSODQWÕODUGDQ�\HQL�oÕNDQ�\D\ÕQODUD��FR÷UDI\D�FDPL-

DVÕQÕQ�WDQÕQPÕô�ELOLP�DGDPODUÕQÕQ�YHIDW�KDEHUOHULQH�NDGDU�oRN�oHôLWOL�NRQXODUGD�

ELOJL�YHULOPLôWLU��'HUJLGH�J|U�OHQ�ELU�EDôND�X\JXODPD�GD�ED]Õ�PDNDOHOHUGHQ�VRQUD�

WDUWÕøPD�NÕVPÕQÕQ�\HU�DOPDVÕGÕU27��%X�NÕVÕP��PDNDOH\H�\|QHOLN�\DSÕODQ�HOHôWLULOHUH�

YH�EXQODUD�YHULOHQ�FHYDSODUD�D\UÕOPÕôWÕU�

&RõUDI\D�(QVWLW�V��'HUJLVL·QGH�D]�VD\ÕGD�ROVD�GD�\DEDQFÕ�FR÷UDI\DFÕODUD�DLW�

PDNDOHOHU�GH�EDVÕOPÕôWÕU�������������·OÕ�\ÕOODUGD�EDVÕODQ�EX�PDNDOHOHU��DGÕ�JHoHQ�

\ÕOODUGD��7�UN�FR÷UDI\DFÕODUÕQ�\DEDQFÕ�PHVOHNWDôODUÕ\OD�RODQ�LUWLEDWÕQÕ�J|VWHUPHVL�

EDNÕPÕQGDQ�|QHPOLGLU�

�����\ÕOÕQGD�\D\ÕQ�KD\DWÕQD�EDôOD\DQ�&RõUDI\D�(QVWLW�V��'HUJLVL·QLQ�����YH�D\QÕ�

]DPDQGD�VRQ�VD\ÕVÕ������\ÕOÕQGD�EDVÕOPÕôWÕU�������\ÕOÕQGD�\DSÕODQ�G�]HQOHPH\OH�

�QLYHUVLWHOHUGH�\HQL�ELU�\DSÕODQPD\D�JLGLOPHVL�YH�EX�NDSVDPGD�öVWDQEXO�hQLYHU-

VLWHVL�&R÷UDI\D�(QVWLW�V�·Q�Q�IDDOL\HWLQH�VRQ�YHULOPHVL�GHUJLQLQ�GH�NDSDQPDVÕQD�

�� úVWDQEXO�hQLYHUVLWHVL�&RõUDI\D�(QVWLW�V��'HUJLVL��öVWDQEXO��������F�����V\�����DUND�NDSDN��

��� %X�W�U�\D]ÕODU�GHUJLQLQ�����������������������������������YH�����VD\ÕODUÕQGD�PHYFXWWXU�

27 úVWDQEXO�hQLYHUVLWHVL�&RõUDI\D�(QVWLW�V��'HUJLVL��öVWDQEXO��������V\�����

��� *HRUJH�)��&DUWHU�YH�9��3��6RNRORII�������������+XPLVRO��F�����V\�������V��������'DKD�VRQUD������

\ÕOÕQGD�öQJLOL]FH�RODUDN�GD�\D\ÕPODQPÕôWÕU��5HYLHZ�RI�WKH�*HRJUDSKLFDO�,QVWLWXWH�RI�WKH�8QLYHUVLW\�

RI�,VWDQEXO��������V\�����V�����������)UHG�:��)RVWHU��´$PHULND�%LUOHôLN�'HYOHWOHULQGH�+DULWDODPD�

YH�<HUOHôPH�7LSOHUL�µ�������V\������V����������+�WWHURWK��:��'���´<Õ÷ÕOFD�.D]DVÕQGD�.DUDGHUH�

9DGLVL�µ� ������ F�� ��� V\�� ���� V�� ��������� 0DNDOH� GDKD� |QFH� $OPDQFD� RODUDN� \D\ÕPODQPÕôWÕU�

�5HYLHZ�RI�WKH�*HRJUDSKLFDO�,QVWLWXWH�RI�WKH�8QLYHUVLW\�RI�,VWDQEXO��������V\�����V����������;DYLHU�

GH�3ODQKRO��´(÷ULGLU�*�QH\LQGH�7DELv�hQLWHOHU�µ�������F�����V\�����V�����������;DYLHU�GH�3ODQKRO�

YH�7XUJXW�%LOJLQ��´.DUDJ|O�.�WOHVL�h]HULQGH�3OHLVWRVHQ�YH�$NW�HO�*ODVL\DV\RQ�LOH�3HULJODV\DO�

õHNLOOHU�µ��������F�����V\������V����������
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QHGHQ�ROPXôWXU��öGDUL�YH�NXUXPVDO�\DSÕODUÕQ�GH÷LôPHVL�EDôWD�ROPDN��]HUH��oHôLWOL�

VHEHSOHUOH�]DPDQ�LoLQGH�DNDGHPLN�GHUJLOHULQ�ED]ÕODUÕ�NDSDQPÕô��EXQODUÕQ�\HULQH�

\HQLOHUL�DOPÕôWÕU��%LU�DQODPGD�HVNLQLQ�GHYDPÕ�GXUXPXQGD�RODQ�\HQL�GHUJLOHU�

YH�EXQODUÕ�oÕNDUDQ�NXUXPODU��HVNL�GHUJLOHULQ�DUôLYLQH� LQWHUQHW��]HULQGHQ�HULôLP�

LPNDQÕ�VXQPDNWDGÕU��%X�LPNDQÕQ�ROPDGÕ÷Õ�DNDGHPLN�FR÷UDI\D�GHUJLOHULQGHQ�ELUL�

de &RõUDI\D (QVWLW�V��'HUJLVL·GLU��%X�YH�EHQ]HU�GXUXPGD�RODQ�GL÷HU�FR÷UDI\D�

GHUJLOHULQLQ�GLMLWDO�RUWDPD�DNWDUÕOPDVÕ�EXUDGDNL� OLWHUDW�U�Q�SD\ODôÕPD�DoÕOPDVÕ�

EDNÕPÕQGDQ�|QHPOL�ELU�NRQXGXU�

5HYLHZ�RI�WKH�*HRJUDSKLFDO�,QVWLWXWH�RI�WKH�8QLYHUVLW\�RI�,VWDQEXO��
7�UNL\H·GH�<DEDQFÕ�'LOGH�úON�&RõUDI\D�'HUJLVL

�����\ÕOÕQGD�&RõUDI\D�(QVWLW�V��'HUJLVL·QL�oÕNDUPD\D�EDôOD\DQ�öVWDQEXO�hQL-

YHUVLWHVL�&R÷UDI\D�(QVWLW�V��������\ÕOÕQGD�5HYLHZ�RI� WKH�*HRJUDSKLFDO� āQVWLWXWH�

RI�WKH�8QLYHUVLW\�RI�āVWDQEXO�DGÕ\OD�\DEDQFÕ�GLOGH�ELU�GHUJL\L�GDKD�\D\ÕQ�KD\DWÕQD�

VRNPXôWXU��'HUJLQLQ�HQ�|QHPOL�|]HOOL÷L�\DEDQFÕ�GLOGH�7�UNL\H·GH�\D\ÕPODQDQ�LON�

DNDGHPLN�FR÷UDI\D�GHUJLVL�ROPDVÕGÕU��<DEDQFÕ�GLOGH�EDVÕOPDVÕQÕQ�DPDFÕ�7�UNL\H·GH�

FR÷UDI\D�DODQÕQGD�\DSÕODQ�DNDGHPLN�oDOÕôPDODUÕ�G�Q\D\D�GX\XUPDNWÕU�

$GÕQGDQ�GD�DQODôÕODFD÷Õ�JLEL��úVWDQEXO�hQLYHUVLWHVL�&RõUDI\D�(QVWLW�V��'HUJLVL·QLQ�

\DEDQFÕ�GLOGH�EDVÕOPÕô�ôHNOLGLU��+HPHQ�WDPDPÕ\OD�EX�GHUJLGH�\D\ÕPODQPÕô�PDND-

OHOHULQ�öQJLOL]FH��)UDQVÕ]FD�YH�$OPDQFD�GLOOHULQGH�WHNUDU�EDVÕPÕQGDQ�ROXôXU��$QFDN�

EXQXQ�GÕôÕQGD�EDVÕODQ�PDNDOHOHU�GH�YDUGÕU��%�\�N�E|O�P��FR÷UDI\DFÕ�RODQ�\DEDQFÕ�

DUDôWÕUPDFÕODUD�DLW�PDNDOHOHULQ�oR÷X�E|\OHGLU������������\ÕOODUÕ�DUDVÕQGD���·GDQ�

ID]OD�\DEDQFÕ�DUDôWÕUPDFÕQÕQ�PDNDOHVL�\D\ÕPODQPÕôWÕU��%XQODUÕQ�\DUÕ\D�\DNÕQÕ�

7�UNL\H�FR÷UDI\DVÕQÕQ�oHôLWOL�NRQXODUÕQD�DLWWLU����&R÷UDI\D�(QVWLW�V�·QGH�\DSÕODQ�

��� 5LFKDUG� -RHO� 5XVVHO�� ´$OOXYLDO� 0RUSKRORJ�µ� ������ V\�� ��� V�� ������� *HRUJH� )�� &DUWHU� YH� 9��

3�� 6RNRORII�� +XPLVRO�� ������ � V\�� ��� V�� ������� 0DNDOH� GDKD� |QFH� 7�UNoH� RODUDN� EDVÕOPÕôWÕU�

�úVWDQEXO� hQLYHUVLWHVL� &RõUDI\D� (QVWLW�V�� 'HUJLVL�� ����������� F�� ��� V\�� ����� V�� ������� .DUO�

.U�JHU��:HOWZLUWVFKDIWOLFKH�/HLVWXQJVVWHLJHUXQJ�GXUFK�´5HJLRQDOWHFKQLNµ��������V\�����V�������

;DYLHU�GH�3ODQKRO�YH�+DPLW�öQDQGÕN��´/D�OLPLWH�GH�/D�*ODFLDWLRQ�4XDWHUQDLUH�GDQV�/H�0DVVLI�

GX� <HôLO�*|O�'D÷� �$QDWROLH� GX� 6XG�2XHVW��µ� ������ V\�� ��� V�� ������� &ODXGH�&ROOLQ�'HODYDXG��

´&RQWULEXWLRQ�D�O·(WXGH�GHV�(VFDUSHPHQWV�GH�)DLOOH�6LWXHV�DX�6XG�2XHVW�G·āQ|Q���3KU\JLH�

7XUTXLH��µ�������V\�����V���������-��+��*��/HERQ��´7KH�&RQWURO�DQG�8WLOL]DWLRQ�RI�1LOH�:DWHUV��

$� 3UREOHP�RI� 3ROLWLFDO�*HRJUDSK\�µ� ������ V\�� ��� V�� �������:��+�WWHURWK�� ´'DV�.DUDGHUH�7DO�

LP�<Õ÷ÕOFD�.D]D�µ������� V\���� V�� �������0DNDOH�GDKD� VRQUD�7�UNoH�RODUDN�GD�\D\ÕPODQPÕôWÕU�

�úVWDQEXO�hQLYHUVLWHVL�&RõUDI\D�(QVWLW�V��'HUJLVL��������F�����V\������V������������0RQNKRXVH��

)�� -��� ´3RSXODWLRQ�DQG�5HVRXUFHV�RI� WKH�(XURSHDQ�&RPPRQ�0DUNHW�µ������� � V\����� V���������

6FKZDU]��*���´*HRJUDSKLVFKH�)RUVFKXQJVPHWKRGHQ�+LQVLFKWOLFK�GHU�/DQGOLFKHQ�6LHGOXQJHQ�

OQVEHVRQGHUH� GHU� 2UWV�XQG� )OXUIRUPHQ� LQ�0LWWHOXQG� 6�GRVWHXURSD�µ� ������ � V\�� ��� V�� ������

6PDOO��5��-���´6RPH�3UHOLPLQDU\�2EVHUYDWLRQV�RQ�6ORSH�'HYRORSPHQW�LQ�WKH�*UDQGV�&DXVVHV�µ�

�������V\��������V���������-RKQ�)��.RODUV��´'HFLVLRQ�DQG�&RPPLWPHQW�LQ�7XUNLVK�$JULFXOWXUH�µ�

������V\������V���������-RKQ�&ODUN��´7KH�*URZWK�RI�$QNDUD�����������µ������������V\������V������

�����3HWHU�%HQHGLFW��´&KDQJH�LQ�WKH�(FRQRPLF�)XQFWLRQV�RI�D�6PDOO�$QDWROLDQ�7RZQ�������

�����µ��������V\������V���������-RKQ�5��&ODUN��´7KH�&RPSOHPHQWDULW\�RI�&ODVVLF�0RGHOV�RI�8UEDQ�

)RUP�µ������������V\������V����������
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oDOÕôPDODUÕ�\XUW�GÕôÕQGD�GX\XUPD\Õ�DPDoOD\DQ�GHUJLGH��\DEDQFÕ�FR÷UDI\DFÕODUD�

DLW�PDNDOH�EDVÕOPÕô�ROPDVÕ�GHUJLQLQ�DPDFÕQD�NÕVPHQ�GH�ROVD�XODôWÕ÷ÕQÕ�J|VWHULU��

5HYLHZ�RI�WKH�*HRJUDSKLFDO�āQVWLWXWH�RI�WKH�8QLYHUVLW\�RI�āVWDQEXO�GHUJLVL�\D\ÕQGD�

ROGX÷X�����������\ÕOODUÕ�DUDVÕQGD�WRSODP����VD\Õ�oÕNPÕôWÕU��%D]Õ�VD\ÕODUÕQGD�� 

NLWDS�WDQÕWÕPODUÕ�GD�\DSÕODQ�GHUJLGH�����NDGDU�PDNDOH�EDVÕOPÕôWÕU��<XNDUÕGD�GD�

EDKVHGLOGL÷L�JLEL�������\ÕOÕQGD��QLYHUVLWHOHUGH�\DSÕODQ�G�]HQOHPHOHU�QHGHQL\OH�

&R÷UDI\D�(QVWLW�V�·Q�Q�IDDOL\HWLQH�VRQ�YHULOPHVL�GHUJLQLQ�NDSDQPDVÕQD�QHGHQ�

ROPXôWXU��7�UNL\H·QLQ�\DEDQFÕ�GLOGH�oÕNDQ�LON�FR÷UDI\D�GHUJLVL�DUôLYLQH�LQWHUQHW�

RUWDPÕQGD�HULôLP�LPNkQÕ�\RNWXU�

&RõUDI\D�$UDøWÕUPDODUÕ�'HUJLVL��'7&)�

&R÷UDI\D�DODQÕQGD�7�UNL\H·QLQ� LNLQFL�\�NVHN|÷UHWLP�NXUXPX�RODQ�$QNDUD�

hQLYHUVLWHVL�'LO�7DULK�&R÷UDI\D�)DN�OWHVL�&R÷UDI\D�%|O�P��NXUXOXôXQGDQ��������

RWX]�\ÕO�VRQUD�&RõUDI\D�$UDøWÕUPDODUÕ�'HUJLVL�DGÕ\OD�V�UHOL�ELU�\D\ÕQ�oÕNDUPÕôWÕU��

$QNDUD�hQLYHUVLWHVL�'LO�7DULK�&R÷UDI\D�)DN�OWHVL�&R÷UDI\D�$UDôWÕUPDODUÕ�(QVWLW�V��

\D\ÕQ�RUJDQÕ�RODQ�GHUJLQLQ�LON�VD\ÕVÕ������\ÕOÕQGD�EDVÕOPÕôWÕU��öON�VD\ÕGD�\DNODôÕN�ELU�

EXoXN�VD\IDOÕN�úON�V|]�EDKVLQGH�GHUJL�KDNNÕQGD�ELOJL�YHULOPHVL�EHNOHQLUNHQ��EXQXQ�

\HULQH�&R÷UDI\D�%|O�P�·QGH�J|UHY�\DSPÕô�$OPDQ�3URI��'U��+HUEHUW�/RXLV·LQ�

PHVOHN�KD\DWÕ�DQODWÕOPÕôWÕU��%X�QHGHQOH�GHUJLQLQ�\D\ÕQ�DPDFÕ�YH�\D\ÕQ�SHUL\RGX�

JLEL�NRQXODU�KDNNÕQGD�ELOJL�VDKLEL�GH÷LOL]�

&RõUDI\D�$UDøWÕUPDODUÕ�'HUJLVL���QLYHUVLWH�oDWÕVÕ�DOWÕQGD�ELU�E|O�P�WDUDIÕQGDQ�

oÕNDUWÕODQ��o�QF��DNDGHPLN�FR÷UDI\D�GHUJLVLGLU��öON�VD\ÕVÕ������\ÕOÕQGD�oÕNDQ�GHU-

JLQLQ�����YH�D\QÕ�]DPDQGD�VRQ�VD\ÕVÕ������\ÕOÕQGD�EDVÕOPÕôWÕU��%D]Õ�VD\ÕODUÕQGD31 

\D\ÕQ�WDQÕWÕPÕ�\DSÕODQ�GHUJLQLQ�RWX]�\ÕOOÕN�\D\ÕQ�V�UHFLQGH�����NDGDU�PDNDOH�

\D\ÕPODQPÕôWÕU��7RSODP����VD\Õ�oÕNPÕô�RODQ�&RõUDI\D�$UDøWÕUPDODUÕ�'HUJLVL·QLQ�

������VD\ÕODUÕQD��$QNDUD�hQLYHUVLWHVL�7�UNL\H�&R÷UDI\DVÕ�$UDôWÕUPD�YH�8\JXODPD�

0HUNH]L�ZHE�VD\IDVÕQGDQ�HULôLP�LPNkQÕ�YDUGÕU�32

-HRPRUIRORML�'HUJLVL

%XUD\D�NDGDU�]LNUHGLOHQ�DNDGHPLN�FR÷UDI\D�GHUJLOHUL��FR÷UDI\DQÕQ�W�P�GLVLSOLQ-

OHULQL�NDSVD\DQ�JHQHO�QLWHOLNWH�GHUJLOHUGLU��$QFDN������\ÕOÕQGD�oÕNDQ�-HRPRUIRORML�

'HUJLVL�EXQODUGDQ�IDUNOÕGÕU��&R÷UDI\D� LoLQGH�IL]LNL�FR÷UDI\DQÕQ�ELU�DOW�GLVLSOLQL�

RODQ�MHRPRUIRORML�DODQÕQGDNL�GHUJL��7�UNL\H�FR÷UDI\D�OLWHUDW�U�QGH�ELU�LON�ROPXô-

WXU��7�UNL\H�-HRPRUIRORJODU�'HUQH÷L� �������\D\ÕQ�RUJDQÕ�RODQ�GHUJLQLQ�DPDFÕ��

��� 6\�����������

31� .LWDS�WDQÕWÕPÕ�\DSÕODQ�ED]Õ�VD\ÕODU�������������������

32� ´&R÷UDI\D� $UDôWÕUPDODUÕ� 'HUJLVLµ� ������������ KWWS���WXFDXP�DQNDUD�HGX�WU�FRJUDI\D�

DUDVWLUPDODUL�GHUJLVL�GWFI���$QFDN�GHUJLQLQ�������������������YH�����VD\ÕQÕQ�EDVNÕ� WDULKOHUL�DGÕ�

JHoHQ�ZHE�VD\IDVÕQGD�VHKYHQ�KDWDOÕ�\D]ÕOPÕôWÕU��gUQH÷LQ����� VD\ÕVÕ������\ÕOÕQGD�oÕNPÕô�RODQ�

GHUJLQLQ�������YH�����VD\ÕODUÕQÕQ�EDVNÕ�WDULKL������RODUDN�YHULOPLôWLU��:HE�VD\IDVÕQGD�KHU�VD\Õ�

LoLQ�YHULOHQ�NDSDN�VD\IDVÕQGD�GR÷UX�ELOJL�PHYFXWWXU��
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MHRPRUIRORML\L�WDQÕWPDN��MHRPRUIRORJODU�DUDVÕQGD�ELUOL÷L�VD÷ODPDN�YH�MHRPRUIRORML�

DODQÕQGDNL�JHOLôPHOHUL�GX\XUPDN�ôHNOLQGH�WDULI�HGLOPLôWLU�33 

<D]Õ�NXUXOXQGD�FR÷UDI\DFÕ�DNDGHPLV\HQOHULQ�oR÷XQOXNWD�ROPDVÕ�YH�D\UÕFD�

GHUJL\L�\D\ÕPOD\DQ�7�UNL\H�-HRPRUIRORJODU�'HUQH÷L·QLQ���NXUXFXODUÕ�DUDVÕQGD�

oRN�VD\ÕGD�FR÷UDI\DFÕ�DNDGHPLV\HQLQ�YDUOÕ÷Õ�GHUJLQLQ�DNDGHPLN�\|Q�Q�Q�J�oO��

ROPDVÕQGD�HWNLOL�ROPXôWXU��'HUJLGH�FR÷UDI\DFÕ�DNDGHPLV\HQOHU�WDUDIÕQGDQ�oRN�

VD\ÕGD�PDNDOH�\D\ÕPODQPÕôWÕU��

$NDGHPLN�FR÷UDI\D�GHUJLOHUL�DUDVÕQGD�DOW�GLVLSOLQH�|]J��ELU�GHUJLQLQ�oÕNPÕô�

ROPDVÕ��7�UNL\H·GH�FR÷UDI\DQÕQ�JHOLôPHQH�ELU� LôDUHW�RODUDN�NDEXO�HGLOHELOLU�� öON�

VD\ÕVÕ������\ÕOÕQGD�oÕNDQ�-HRPRUIRORML�'HUJLVL·QLQ�VRQ�VD\ÕVÕ������\ÕOÕQGD�EDVÕOPÕôWÕU��

%X�V�UHoWH�D÷ÕUOÕNOÕ�RODUDN�\ÕOGD�ELU�VD\Õ�oÕNPÕô��DQFDN�ED]Õ�\ÕOODUGD�EX�P�PN�Q�

ROPDPÕôWÕU��7RSODP����VD\Õ�oÕNDQ�GHUJLGH����·��DôNÕQ�PDNDOH�EDVÕOPÕôWÕU��%X�

EDNÕPGDQ�MHRPRUIRORML�DODQÕQGD�oDOÕôDQODU� LoLQ�|QHPOL�ELU�ND\QDN�QLWHOL÷L� WDôÕ-

PDNWDGÕU��%XJ�Q�LoLQ�GHUJL�DUôLYLQH�LQWHUQHW�RUWDPÕQGD�HULôLP�LPNDQÕ�\RNWXU�

(JH�&RõUDI\D�'HUJLVL

öON�VD\ÕVÕ������\ÕOÕQGD�oÕNDQ�(JH�&RõUDI\D�'HUJLVL��(JH�hQLYHUVLWHVL�(GHEL\DW�

)DN�OWHVL�&R÷UDI\D�%|O�P��ELOLPVHO�\D\ÕQ�RUJDQÕGÕU��+DOHQ�\D\ÕQ�KD\DWÕQGD�RODQ�

GHUJL���QLYHUVLWH�oDWÕVÕ�DOWÕQGD�oÕNDQ����ELOLPVHO�FR÷UDI\D�GHUJLVLGLU������������\ÕOODUÕ�

DUDVÕQGD�D÷ÕUOÕNOÕ�RODUDN�\ÕOGD�ELU��ED]Õ�\ÕOODU�GD�LVH�LNL�VD\Õ�EDVÕOPÕôWÕU��$QFDN������

\ÕOÕQGDQ�LWLEDUHQ�\ÕOGD�LNL�VD\Õ�RODUDN�G�]HQOL�oÕNPDNWDGÕU�������\ÕOÕ�LWLEDUL\OH�����

FLOGLQ����VD\ÕVÕ�LOH�WRSODP����VD\Õ�EDVÕOPÕôWÕU��%X�VD\ÕODUGD�����FLYDUÕQGD�PDNDOH�

\D\ÕPODQPÕô��ED]Õ�VD\ÕODUGD�\D\ÕQ�WDQÕWÕPÕ�GD�\DSÕOPÕôWÕU����+DOHQ�HOHNWURQLN�

RQOLQH�\D\ÕPODQDQ�YH�KDNHPOL�RODQ�GHUJLQLQ�\D\ÕQ�GLOL�7�UNoH�YH�öQJLOL]FH·GLU��

(JH�&RõUDI\D�'HUJLVL���8/$.%ö0�75�'L]LQ·GH�WDUDQPDNWDGÕU���

%�OWHQ

öVWDQEXO�hQLYHUVLWHVL�'HQL]�%LOLPOHUL�YH�&R÷UDI\D�(QVWLW�V��\D\ÕQ�RUJDQÕ�RODQ�

GHUJLQLQ�LON�VD\ÕVÕ������\ÕOÕQGD�oÕNPÕôWÕU��'�]HQOL�RODUDN�\ÕOGD�ELU�VD\Õ�oÕNDQ�GHU-

JLQLQ�VRQ�VD\ÕVÕ������\ÕOÕQGD�EDVÕODQ�����VD\Õ�ROPXôWXU��%X�VD\ÕODUGD�WRSODP�����

NDGDU�PDNDOH�PHYFXWWXU��$QFDN�EXQODUÕQ�ELU�NÕVPÕ�FR÷UDI\D�VDKDVÕQD�GkKLOGLU��

�����\ÕOÕQGD�'HQL]�%LOLPOHUL�YH�&R÷UDI\D�(QVWLW�V�·Q�Q�DGÕ�GH÷LôPLô�37�HQVWLW��

33� öEUDKLP�%XOXW��´dÕNDUNHQ�µ�-HRPRUIRORML�'HUJLVL��$QNDUD��������V\�����������V��QR�YHULOPHPLôWLU��

��� 'HUQH÷LQ����NXUXFX��\HVLQGHQ��·VL�öVWDQEXO�YH�$QNDUD�hQLYHUVLWHVL�&R÷UDI\D�%|O�P��|÷UHWLP�

�\HOHULQGHQ�ROXôXU� �<XUGXPX]XQ�7HNQLN�YH�(NRQRPLN�.DONÕQPDVÕQGD� -HRPRUIRORJ�2ODUDN�

<HULPL]�öKPDO�(GLOHPH]��7�UNL\H�-HRPRUIRORJODU�'HUQHõL�<ÕOOÕN�%�OWHQL��$QNDUD��������V\�����V��

����

��� <D\ÕQ�WDQÕWÕPÕ�\DSÕOPÕô�ED]Õ�VD\ÕODU�ôXQODUGÕU�������������YH���

��� ´(JH�&R÷UDI\D�'HUJLVL�µ�������������KWWSV���GHUJLSDUN�RUJ�WU�WU�SXE�HFG�

37� ´öVWDQEXO� hQLYHUVLWHVL� 'HQL]� %LOLPOHUL� YH� öôOHWPHFLOL÷L� (QVWLW�V��µ� ������������ KWWSV���

GHQL]ELOLPOHUL�LVWDQEXO�HGX�WU�WU�FRQWHQW�HQVWLWXPX]�WDULKFH�
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DGÕQGDQ�FR÷UDI\D�oÕNDUWÕOPÕô��EX�JHOLôPHOHU�GHUJLQLQ�\D\ÕQ�KD\DWÕQÕQ�VRQD�HUPH-

VLQH�QHGHQ�ROPXôWXU��'HQL]�%LOLPOHUL�YH�&R÷UDI\D�(QVWLW�V�·Q�Q�J�Q�P�]GHNL�

GHYDPÕ�RODQ�'HQL]�%LOLPOHUL�YH�öôOHWPHFLOL÷L�(QVWLW�V��ZHE�VD\IDVÕQGDQ�GHUJLQLQ�

DUôLYLQH�XODôPDN�P�PN�QG�U���

&RõUDI\D�'HUJLVL

öVWDQEXO�hQLYHUVLWHVL�(GHEL\DW�)DN�OWHVL�&R÷UDI\D�%|O�P��\D\ÕQ�RUJDQÕ�RODQ�

&RõUDI\D�'HUJLVL·QLQ�LON�VD\ÕVÕ������\ÕOÕQGD�oÕNPÕôWÕU��$GÕ�JHoHQ�E|O�P�PHQVXS-

ODUÕQÕQ�\DSWÕ÷Õ� LOPv�DUDôWÕUPDODUÕ�GX\XUPDN�JD\HVL\OH�oÕNDUÕOGÕ÷Õ� LIDGH�HGLOHQ�� 

GHUJL\H��GDKD�VRQUD�E|O�P�GÕôÕQGDQ�GD�PDNDOH�NDEXO�HGLOPLôWLU��&RõUDI\D�'HUJLVL���

����������\ÕOODUÕ�DUDVÕQGD�\D\ÕPODQDQ��DQFDN������\ÕOÕQGD��QLYHUVLWHOHULQ�\HQL�ELU�

\DSÕ\D�NDYXôPDVÕ\OD�\D\ÕQÕ�VRQ�EXODQ�úVWDQEXO�hQLYHUVLWHVL�&RõUDI\D�(QVWLW�V��

'HUJLVL·QLQ�GHYDPÕ�QLWHOL÷LQGHGLU��öON�VD\ÕQÕQ�oÕNWÕ÷Õ������\ÕOÕQGDQ������\ÕOÕQD�NDGDU�

G�]HQVL]�DUDOÕNODUOD�EDVÕOPÕô�RODQ�GHUJL������������\ÕOODUÕ�DUDVÕQGD�\ÕOGD�ELU�VD\Õ��

EX�WDULKWHQ�VRQUD�LVH�\ÕOGD�LNL�VD\Õ�RODUDN�G�]HQOL�ELU�ôHNLOGH�\D\ÕPODQPDNWDGÕU��

�����\ÕOÕ�LWLEDUL\OH�����VD\ÕVÕ�oÕNDQ�GHUJLGH�����NDGDU�PDNDOH�EDVÕOPÕôWÕU��6H\UHN�

GH�ROVD�ED]Õ�VD\ÕODUÕQGD�\D\ÕQ�WDQÕWÕPÕ�\DSÕODQ�GHUJLGH��(GHEL\DW�)DN�OWHVL�&R÷-

UDI\D�(QVWLW�V��YH�&R÷UDI\D�%|O�P��\D\ÕQ�OLVWHVL�GH�YHULOPLôWLU��ho�QF��VD\ÕGD�

YHULOHQ�\D\ÕQ� OLVWHVLQGH�&R÷UDI\D�(QVWLW�V�·QH�DLW������&R÷UDI\D�%|O�P�·QH�DLW�

���HVHULQ�N�Q\H�ELOJLVL�PHYFXWWXU��/LVWHGH�\HU�DODQ�LON�\D\ÕQÕQ�WDULKL������ROXS��

EX�WDULKWHQ�GHUJL�EDVÕP�\ÕOÕQD�NDGDU�oÕNPÕô�\D\ÕQODUÕQ�\HU�DOGÕ÷Õ� OLVWH��|QHPOL�

ELU� OLWHUDW�U�GXUXPXQGDGÕU��+DNHPOL�RODQ�&RõUDI\D�%|O�P��'HUJLVL·QLQ�\D\ÕQ�

GLOL�7�UNoH�YH�öQJLOL]FH·GLU��(OHNWURQLN�RQOLQH�RUWDPGD�\D\ÕPODQDQ�GHUJL�:HE�RI�

6FLHQFH�&RUH�&ROOHFWLRQ�YH�(PHUJLQJ�6RXUFHV�&LWDWLRQ�āQGH[��(6&ā��WDUDIÕQGDQ�

LQGHNVOHQPHNWHGLU���

5HYLHZ�RI�WKH�'HSDUWPHQW�RI�*HRJUDSK\�8QLYHUVLW\�RI�,VWDQEXO

öVWDQEXO�hQLYHUVLWHVL�(GHEL\DW�)DN�OWHVL�&R÷UDI\D�%|O�P��WDUDIÕQGDQ�\D-

\ÕPODQDQ�GHUJL�������\ÕOÕQGD�D\QÕ��QLYHUVLWHQLQ�&R÷UDI\D�(QVWLW�V��WDUDIÕQGDQ�

oÕNDUÕODQ�\DEDQFÕ�GLOGHNL�LON�DNDGHPLN�FR÷UDI\D�GHUJLVLQLQ���GHYDPÕ�QLWHOL÷LQGH-

GLU��7�UNL\H·GH�\DEDQFÕ�GLOGH�oÕNDQ�LNLQFL�DNDGHPLN�FR÷UDI\D�GHUJLVLGLU��öON�VD\ÕVÕ�

����������\ÕOÕQGD�oÕNPÕô��DQFDN�X]XQ�|P�UO��RODPDPÕô�������\ÕOÕQGD�EDVÕODQ����

VD\Õ� LOH�\D\ÕQÕ�VRQD�HUPLôWLU��(VDV� LWLEDUL\OH������\ÕOÕQGD�\D\ÕQD�EDôOD\DQ�úVWDQ-

EXO�hQLYHUVLWHVL�(GHEL\DW�)DN�OWHVL�&RõUDI\D�%|O�P��'HUJLVL·QGHNL�PDNDOHOHULQ�

\DEDQFÕ�GLOGH�WHNUDU�EDVÕOPDVÕ\OD�oÕNDUÕOPÕô�ELU�GHUJLGLU��'HUJL�DUôLYLQH�LQWHUQHW�

RUWDPÕQGD�HULôLP�LPNkQÕ�\RNWXU�

��� ´öVWDQEXO� hQLYHUVLWHVL� 'HQL]� %LOLPOHUL� YH� öôOHWPHFLOL÷L� (QVWLW�V��µ� ������������ KWWSV���

GHQL]ELOLPOHUL�LVWDQEXO�HGX�WU�WU�FRQWHQW�HQVWLWXPX]�HQVWLWX�GHUJLOHUL�

�� &RõUDI\D�'HUJLVL��öVWDQEXO�hQLYHUVLWHVL�(GHEL\DW�)DN�OWHVL��öVWDQEXO��������V\�����Lo�NDSDN�

��� ´&R÷UDI\D�'HUJLVL�µ�������������KWWSV���GHUJLSDUN�RUJ�WU�WU�GRZQORDG�LVVXH�IXOO�ILOH������

�� 5HYLHZ�RI�WKH�*HRJUDSKLFDO�,QVWLWXWH�RI�WKH�8QLYHUVLW\�RI�,VWDQEXO�
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&RõUDI\D�$UDøWÕUPDODUÕ�'HUJLVL��$.'7<.�

$WDW�UN�.�OW�U��'LO�YH�7DULK�<�NVHN�.XUXPX�&R÷UDI\D�%LOLP�YH�8\JXODPD�

.ROX·QXQ�\D\ÕQ�RUJDQÕ�RODQ�&RõUDI\D�$UDøWÕUPDODUÕ�'HUJLVL���QLYHUVLWH�GÕôÕQGD�

ELU�NDPX�NXUXPX�WDUDIÕQGDQ�oÕNDUÕODQ�LON�FR÷UDI\D�GHUJLVLGLU��'HUJLQLQ�LON�VD\ÕVÕ�

�����\ÕOÕQGD�EDVÕOPÕôWÕU��<ÕOGD�ELU�VD\Õ�RODUDN�SODQODQDQ�GHUJL��&R÷UDI\D�%LOLP�YH�

8\JXODPD�.ROX�oDOÕôPDODUÕ�NDSVDPÕQGD�oÕNDUÕOPÕôWÕU����$QFDN��7�UNL\H·GH�VÕNoD�

NDUôÕODôWÕ÷ÕPÕ]�ELOLPOHU�DUDVÕ�oHNLôPH�YH�WDDVVXS�QHGHQL\OH�DGÕ�JHoHQ�NXUXPGDNL�

GL÷HU�VRV\DO�ELOLP�PHQVXSODUÕQÕQ�OREL�IDDOL\HWOHUL�VRQXFXQGD�<�NVHN�.XUXP�E�Q-

\HVLQGH�EXOXQDQ�&R÷UDI\D�%LOLP�YH�8\JXODPD�.ROX�NDSDWÕOPÕô�YH�EXQD�ED÷OÕ�RODUDN�

GHUJLQLQ�\D\ÕQ�KD\DWÕ������\ÕOÕQGD�EDVÕODQ����VD\ÕGD�VRQD�HUPLôWLU��%X�JHOLôPHOHULQ�

\DôDQPDVÕQGD�NRQX\X�\HWHULQFH�VDKLSOHQPH\HQ�FR÷UDI\D�ELOLP�FDPLDVÕQÕQ�GD�

SD\Õ�ROPXôWXU��&RõUDI\D�$UDøWÕUPDODUÕ�'HUJLVL·QLQ���VD\ÕVÕQGD����FLYDUÕQGD�PDNDOH�

EDVÕOPÕôWÕU��'HUJLQLQ�oÕNPÕô�VD\ÕODUÕQD�$QNDUD�hQLYHUVLWHVL�7�UNL\H�&R÷UDI\DVÕ�

$UDôWÕUPD�YH�8\JXODPD�0HUNH]L�ZHE�VD\IDVÕQGDQ�XODôPDN�P�PN�QG�U��� 

7�UNL\H�&RõUDI\DVÕ�$UDøWÕUPD�YH�8\JXODPD�0HUNH]L�'HUJLVL

$QNDUD�hQLYHUVLWHVL·QH�ED÷OÕ�7�UNL\H�&R÷UDI\DVÕ�$UDôWÕUPD�YH�8\JXODPD�0HU-

NH]L�WDUDIÕQGDQ�\D\ÕPODQDQ�GHUJLQLQ�LON�VD\ÕVÕ������\ÕOÕQGD�EDVÕOPÕôWÕU��öON�VD\ÕGD�

´7�UNL\H�&RõUDI\DVÕ�8\JXODPD�YH�$UDøWÕUPD�0HUNH]L�'HUJLVLµ�DGÕ\OD�oÕNPÕô��LNLQFL�

VD\ÕGDQ�LWLEDUHQ�GHUJLQLQ�DGÕ�EDôOÕNWD�YHULOGL÷L�ôHNLOGH�GH÷LôWLULOPLôWLU������·GH�

oÕNDQ�LON�VD\ÕQÕQ�VXQXø�\D]ÕVÕQGD��GHUJLGH�D÷ÕUOÕNOÕ�RODUDN�7�UNL\H�FR÷UDI\DVÕQD�

DLW�\D]ÕODUD�\HU�YHULOHFH÷L�YH�LON�VD\ÕGDNL�\D]ÕODUÕQ�PHUNH]�WDUDIÕQGDQ�\DNÕQ�]DPDQ�

|QFH�\DSÕOPÕô�ELU�VHPSR]\XPGD�VXQXODQ����WHEOL÷GHQ�ROXôWX÷X�LIDGH�HGLOPLôWLU��

$QNDUD�hQLYHUVLWHVL�E�Q\HVLQGH�\DSÕODQ�ELU�G�]HQOHPH\OH��GHUJLQLQ�DGÕ�&RõUDIL�

%LOLPOHU�'HUJLVL�ôHNOLQGH�GH÷LôWLULOPLô�YH�\D\ÕQ�KD\DWÕ�VRQD�HUPLôWLU���������\ÕOÕQGD�

EDVÕODQ����VD\Õ� LOH�VRQ�EXODQ�GHUJLGH�\DNODôÕN�����PDNDOH�EDVÕOPÕôWÕU��'HUJLQLQ�

oÕNPÕô�VHNL]�VD\ÕVÕQD�7�UNL\H�&R÷UDI\DVÕ�$UDôWÕUPD�YH�8\JXODPD�0HUNH]L�ZHE�

VD\IDVÕQGDQ�XODôPDN�P�PN�QG�U��� 

��� 6XDW� öOKDQ��&RõUDI\D� %LOLP� YH�8\JXODPD� .ROX� YH� &RõUDI\D� $UDøWÕUPDODUÕ� 'HUJLVL�� $.'7<.�

&RõUDI\D�$UDøWÕUPDODUÕ�'HUJLVL��$QNDUD��������V\�����V������

��� ´&R÷UDI\D� $UDôWÕUPDODUÕ� 'HUJLVL� �$.'7<.�µ� ������������ KWWS���WXFDXP�DQNDUD�HGX�WU�

FRJUDI\D�DUDVWLUPDODUL�GHUJLVL�DNGW\NP���$QFDN�ED]Õ�VD\ÕODUÕQ�\D\ÕQ�WDULKOHUL�ZHE�VD\IDVÕQGD�

KDWk�LOH�\DQOÕô�JLULOPLôWLU������·GH�EDVÕODQ����YH�����·GD�EDVÕODQ����VD\ÕQÕQ�EDVNÕ�WDULKOHUL�ZHE�

VD\IDVÕQGD������RODUDN�YHULOPLôWLU�

��� ´&R÷UDIL�%LOLPOHU�'HUJLVL�µ�������������KWWS���WXFDXP�DQNDUD�HGX�WU�FRJUDIL�ELOLPOHU�GHUJLVL�

\D\LQ�LONHOHUL��

��� ´7�UNL\H� &R÷UDI\DVÕ� $UDôWÕUPD� YH� 8\JXODPD� 0HUNH]L� 'HUJLVLµ� ������������ KWWS���WXFDXP�

DQNDUD�HGX�WU�WXUNL\H�FRJUDI\DVL�DUDVWLUPD�YH�X\JXODPD�PHUNH]L�GHUJLVL��� $QFDN� �����

�����\ÕOODUÕ� DUDVÕQGD�oÕNDQ��� VD\ÕQÕQ� ������ VD\ÕODU��EDVNÕ� WDULKL�ZHE� VD\IDVÕQGD� VHKYHQ������

RODUDN�\D]ÕOPÕôWÕU�
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'RõX�&RõUDI\D�'HUJLVL

$WDW�UN�hQLYHUVLWHVL�.D]ÕP�.DUDEHNLU�(÷LWLP�)DN�OWHVL�&R÷UDI\D�(÷LWLPL�%|O�P��
\D\ÕQ�RUJDQÕ�RODQ�'RõX�&RõUDI\D�'HUJLVL·QLQ�LON�VD\ÕVÕ������\ÕOÕQGD�(U]XUXP·GD�
oÕNPÕôWÕU��%XOXQGX÷X�FR÷UDIL�E|OJH\OH�LOLôNLOL� LVLP�DOPÕô�RODQ�GHUJLQLQ�'R÷DQD\�
WDUDIÕQGDQ�NDOHPH�DOÕQPÕô� LON�VD\Õ�VXQXø�\D]ÕVÕQGD�YHULOHQ�ELOJLOHUH�J|UH�GHUJL��
DGÕ�JHoHQ�E|O�P�HOHPDQODUÕ�YH�GHUJL��\HOHULQLQ�oDOÕôPDODUÕQÕ�\D\ÕPODPDN��]HUH�
\ÕOGD�ELU�VD\Õ�RODUDN�SODQODQPÕôWÕU��gQFHOLNOH�'R÷X�$QDGROX�%|OJHVL·QH�\|QHOLN�
DUDôWÕUPDODUGDQ�oÕNDFDN�VRQXoODUÕ� LOJLOL�NDPX�NXUXPODUÕ�YH�ELOLP�oHYUHOHULQLQ�
GLNNDWLQH�VXQPD\Õ�DPDoOD\DQ�GHUJLQLQ�QLKDL�KHGHIL��.DINDV\D�YH�2UWD�$V\D�7�UN�
�ONHOHULQGH�FR÷UDIL�DUDôWÕUPDODUD�\|QHOLS��VRQXoODUÕQÕ�\D\ÕPODPDN�RODUDN�EHOLU-
WLOPLôWLU��'HUJLQLQ�LON�VD\ÕVÕ��\HOHULQ�PDGGL�NDWNÕODUÕ\OD�oÕNDUÕOPÕô�ROXS���QLYHUVLWH�
\|QHWLPLQGHQ�GH�\DUGÕP�WDOHS�HGLOPLôWLU���������YH������\ÕOODUÕQGD�ELUHU�VD\Õ�oÕNPÕô�
RODQ�GHUJL�������\ÕOÕQGDQ�LWLEDUHQ�G�]HQOL�RODUDN�\ÕOGD�LNL�VD\Õ�RODUDN�EDVÕOPÕôWÕU��
�����\ÕOÕ� LWLEDUL\OH�����VD\ÕVÕ�oÕNDQ�'RõX�&RõUDI\D 'HUJLVL·QGH�EDVÕODQ�PDNDOH�
VD\ÕVÕ�����FLYDUÕQGDGÕU��7�UN�&RõUDI\D�YH�0DUPDUD�&RõUDI\D�GHUJLOHULQGHQ�VRQUD�
FR÷UDI\D� OLWHUDW�U�QH�HQ�ID]OD�NDWNÕ�VD÷OD\DQ�GHUJL�ROPXôWXU��(OHNWURQLN�RQOLQH�
RUWDPGD�EDVÕODQ�YH�KDNHPOL�RODQ�'RõX�&RõUDI\D�'HUJLVL�6RELDG��*RRJOH�6FKRODU��
(EVFR�+RVW�WDUDIÕQGDQ�GL]LQOHQPHNWHGLU���

0DUPDUD�&RõUDI\D�'HUJLVL 
OQWHUQDWLRQDO�-RXUQDO�RI�*HRJUDSK\�DQG�*HRJUDSK\�(GXFDWLRQ�
�,**(�

0DUPDUD�hQLYHUVLWHVL�$WDW�UN�(÷LWLP�)DN�OWHVL�&R÷UDI\D�(÷LWLPL�%|O�P��\D\ÕQ�
RUJDQÕ�RODQ�GHUJLQLQ�LON�VD\ÕVÕ��0DUPDUD�&RõUDI\D�'HUJLVL�DGÕ\OD������������\ÕOÕQGD�
EDVÕOPÕôWÕU��%D÷OÕ�ROGX÷X��QLYHUVLWH�YH�LoLQGH�EXOXQGX÷X�FR÷UDIL�E|OJHGHQ�LVLP�
DOPÕô�RODQ�GHUJLGH��FR÷UDI\D�DODQÕQGD�\DSÕODFDN�ELOLPVHO�oDOÕôPDODUÕQ�\D\ÕPODQDFD÷Õ�
LIDGH�HGLOPLôWLU����'HUJLQLQ�DGÕ������\ÕOÕQGDNL�����VD\ÕGD�OQWHUQDWLRQDO�-RXUQDO�RI�
*HRJUDSK\�DQG�*HRJUDSK\�(GXFDWLRQ��ā**(��RODUDN�GH÷LôWLULOPLôWLU�������\ÕOÕQGDQ�
LWLEDUHQ�\ÕOGD�LNL�VD\Õ�RODUDN�EDVÕODQ�GHUJLQLQ�������\ÕOÕQGD�����VD\ÕVÕ�oÕNPÕôWÕU��%X�
VD\ÕODUGD�����FLYDUÕQGD�PDNDOH�\D\ÕPODQPÕôWÕU��%DVÕODQ�PDNDOH�VD\ÕVÕ�EDNÕPÕQGDQ�
7�UN�&RõUDI\D�'HUJLVL·QGHQ�VRQUD�LNLQFL�VÕUDGD�ROXS��7�UN�FR÷UDI\D�OLWHUDW�U�QH�
|QHPOL�PLNWDUGD�ND\QDN�VD÷ODPÕôWÕU��&R÷UDI\D�H÷LWLPL�NRQXVXQGDNL�oDOÕôPDODUÕQ�
D÷ÕUOÕNWD�ROGX÷X�GHUJLQLQ�\D\ÕQ�GLOL�7�UNoH�YH�öQJLOL]FH·GLU��(OHNWURQLN�RQOLQH�
RUWDPGD�\D\ÕPODQDQ�KDNHPOL�ELU�GHUJL�ROXS�8/$.%ö0��75�'L]LQ���(EVFR��'RDM�
YH�8OULFK·V�WDUDIÕQGDQ�LQGHNVOHQPHNWHGLU��� 

��� +D\DWL�'R÷DQD\��´6XQXô�µ�'RõX�&RõUDI\D�'HUJLVL��(U]XUXP��������V\�����V����

��� ´'R÷X�&R÷UDI\D�'HUJLVL�µ���������������KWWSV���GHUJLSDUN�RUJ�WU�WU�SXE�DWDXQLGFG

��� $OL�6HOoXN�%LULFLN��´0DUPDUD�&R÷UDI\D�'HUJLVLµ��0DUPDUD�&RõUDI\D�'HUJLVL�� öVWDQEXO�������

������V\�����V����

��� ´OQWHUQDWLRQDO� -RXUQDO� RI� *HRJUDSK\� DQG� *HRJUDSK\� (GXFDWLRQµ� ������������ KWWSV���

GHUJLSDUN�RUJ�WU�WU�SXE�LJJH�
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&RõUDIL�%LOLPOHU�'HUJLVL

$QNDUD�hQLYHUVLWHVL�7�UNL\H�&R÷UDI\DVÕ�$UDôWÕUPD�YH�8\JXODPD�0HUNH]L�WDUD-

IÕQGDQ�oÕNDUÕODQ�7�UNL\H�&RõUDI\DVÕ�$UDøWÕUPD�YH�8\JXODPD�0HUNH]L�'HUJLVL·QLQ�

DGÕ������\ÕOÕQGD�&RõUDIL�%LOLPOHU�'HUJLVL�RODUDN�GH÷LôWLULOPLôWLU����%|\OHFH�DNDGHPLN�

FR÷UDI\D�GHUJLOHULQH�ELU�\HQLVL�GDKD�HNOHQPLôWLU��$GÕ�JHoHQ�PHUNH]LQ�\D\ÕQ�RUJDQÕ�

RODQ�&RõUDIL�%LOLPOHU�'HUJLVL·QLQ�LON�VD\ÕVÕ������\ÕOÕQGD�oÕNPÕô�YH�G�]HQOL�RODUDN�

\ÕOGD�LNL�VD\Õ�EDVÕOPÕôWÕU�������\ÕOÕ�LWLEDUL\OH�����FLOGLQ����VD\ÕVÕ�\D\ÕPODQPÕôWÕU��%X�

V�UHoWH�oÕNDQ����VD\ÕGD�����NDGDU�PDNDOH�EDVÕOPÕôWÕU��'HUJLGH��PDNDOH�GÕôÕQGD��

ELU�NLWDS�WDQÕWÕPÕ�YH�LNL�GH�NLWDS�GH÷HUOHQGLUPH�\D]ÕVÕ�oÕNPÕôWÕU����+DNHPOL�RODQ�

YH�HOHNWURQLN�RQOLQH�\D\ÕPODQDQ�&RõUDIL�%LOLPOHU�'HUJLVL�7h%ö7$.�8/$.%ö0�

6RV\DO�%LOLPOHU�9HUL�7DEDQÕ��6RFLDO�6FLHQFH�5HVHDUFK�1HWZRUN�YH�6REÕDG�WDUDIÕQ-

GDQ�GL]LQOHQPHNWHGLU��

5HYLHZ�RI�,QWHUQDWLRQDO�*HRJUDSKLFDO�(GXFDWLRQ�2QOLQH��5,*(2�

&R÷UDI\D�H÷LWLPL�YH�VRV\DO�ELOLPOHU�H÷LWLPL�DODQÕQGD�\D\ÕQ�\DSDQ�RQOLQH�ELU�GHUJL�

RODQ�5ā*(2·QXQ�LON�VD\ÕVÕ������\ÕOÕQGD�oÕNPÕôWÕU��%X�WDULKWHQ�VRQUD�\ÕOGD��o�VD\Õ�

oÕNDQ�GHUJL������\ÕOÕ�LWLEDUL\OH�WRSODP����VD\Õ�EDVÕOPÕôWÕU��%X�VD\ÕODUGD�\D\ÕPODQDQ�

PDNDOH�VD\ÕVÕ�����NDGDUGÕU�� öVWDQEXO�hQLYHUVLWHVL�&R÷UDI\D�(QVWLW�V�·Q�Q������

YH�&R÷UDI\D�%|O�P�·Q�Q������\ÕOÕQGD�oÕNDUGÕ÷Õ�GHUJLOHUGHQ�VRQUD��7�UNL\H·GH�

FR÷UDI\D�DODQÕQGD�\DEDQFÕ�GLOGH�oÕNDQ��o�QF��GHUJL�ROPXôWXU����'HUJLQLQ�ELUoRN�

VD\ÕVÕQGD�´.LWDS�úQFHOHPHVLµ�EDôOÕ÷Õ�DOWÕQGD�\D\ÕQ�WDQÕWÕPÕ�\DSÕOPÕôWÕU����+DNHPOL�

RODQ�YH�HOHNWURQLN�RQOLQH�RODUDN�\D\ÕPODQDQ�GHUJL�6FRSXV��(ULF��öQGH[�&RSHUQLFXV��

(EVFR��LQIRUPLW�āQGH[HV�YH�8/$.%ö0�75�'L]LQ·GH�WDUDQPDNWDGÕU���

-HRPRUIRORMLN�$UDøWÕUPDODU�'HUJLVL

)L]LNL�&R÷UDI\DQÕQ�ELU�DOW�GLVLSOLQL�RODQ�MHRPRUIRORML�DODQÕQGD�������\ÕOÕQGD�oÕ-

NDQ�LON�GHUJLGHQ���X]XQ�\ÕOODU�VRQUD��-HRPRUIRORMLN�$UDøWÕUPDODU�'HUJLVL�DGÕ\OD�\HQL�

ELU�GHUJL�oÕNPÕôWÕU��-HRPRUIRORML�'HUQH÷L�\D\ÕQ�RUJDQÕ�RODQ�GHUJL��7�UN�FR÷UDI\D�

FDPLDVÕQÕQ�MHRPRUIRORML�DODQÕQGDNL�LNLQFL�GHUJLVL�ROPXôWXU��<D\ÕQ�KD\DWÕQD�\HQL�

��� ´&R÷UDI\D� %LOLPOHU� 'HUJLVL�µ� ������������ KWWS���WXFDXP�DQNDUD�HGX�WU�FRJUDIL�ELOLPOHU�

GHUJLVL�\D\LQ�LONHOHUL�

��� �.LWDS�WDQÕWÕPÕ�F��������NLWDS�GH÷HUOHQGLUPH�F���������

��� ´&R÷UDIL� %LOLPOHU� 'HUJLVLµ�� ���� ���� ������ KWWSV���GHUJLSDUN�RUJ�WU�WU�GRZQORDG�LVVXH�IXOO�

ILOH������

�� 5HYLHZ�RI�WKH�*HRJUDSKLFDO�,QVWLWXWH�RI�WKH8QLYHUVLW\�RI�,VWDQEXO�������������YH�5HYLHZ�RI�WKH�

'HSDUWPHQW�RI�*HRJUDSK\��8QLYHUVLW\�RI�,VWDQEXO�������������

��� .LWDS�WDQÕWÕPÕ�\DSÕODQ�FLOW�YH�VD\ÕODU��F��������F�������F�������F�������F�����������F�����������F�������F��

���������F��������YH�F������

��� ´5ā*(2�5HYLHZ�RI� āQWHUQDWLRQDO�*HRJUDSKLFDO�(GXFDWLRQ�2QOLQHµ��������������KWWS���ULJHR�

RUJ�WUDFN�\RXU�SDSHU�

�� 7�UNL\H�-HRPRUIRORJODU�'HUQHõL�\D\ÕQ�RUJDQÕ�-HRPRUIRORML�'HUJLVL�������������
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EDôODPÕô�RODQ�GHUJLQLQ�\ÕOGD�LNL�VD\Õ�oÕNDUÕOPDVÕ�SODQODQPÕô�ROXS������·GH����VD\Õ��
�����\ÕOÕQGD�LVH����YH����VD\ÕODUÕ�oÕNPÕôWÕU��+DNHPOL�YH�HOHNWURQLN�RQOLQH�RUWDPGD�
\D\ÕPODQDQ�GHUJL��7�UNoH�YH�öQJLOL]FH�PDNDOH�NDEXO�HWPHNWHGLU��-HRPRUIRORMLN�
$UDøWÕUPDODU�'HUJLVL�8/$.%ö0�75�'L]LQ��$VRV�öQGHNV��*RRJOH�6FKRODU�WDUDIÕQGDQ�
WDUDQPDNWDGÕU���

6RQXo

7�UNL\H·QLQ� LON�ELOLPVHO�FR÷UDI\D�GHUJLVL�7�UN�&R÷UDI\D�.XUXPX�WDUDIÕQGDQ�
�����\ÕOÕQGD�oÕNDUÕODQ�7�UN�&RõUDI\D�'HUJLVL·GLU��%XQX�GL÷HU�PHVOHNL�GHUJLOHU�
L]OHPLôWLU��7RSODP�VD\ÕODUÕ���·\Õ�EXODQ�DNDGHPLN�FR÷UDI\D�GHUJLOHULQGHQ��·L�KDOHQ�
\D\ÕQ�KD\DWÕQD�GHYDP�HWPHNWHGLU�

$NDGHPLN�FR÷UDI\D�GHUJLOHUL�oR÷XQOXNOD��QLYHUVLWHOHULQ�FR÷UDI\D�E|O�POHUL�
\D\ÕQ�RUJDQÕ�RODUDN�oÕNPÕôWÕU��$QFDN��QLYHUVLWH�GÕôÕQGD�VLYLO�WRSOXP�NXUXOXôODUÕ�YH�
NDPX�NXUXPX�WDUDIÕQGDQ�\D\ÕPODQDQ�FR÷UDI\D�GHUJLOHUL�GH�ROPXôWXU��7�UNL\H·QLQ�
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*HRJUDSK\�DFDGHPLF�MRXUQDOV�SXEOLVKHG�LQ�7XUNH\��LW�LV�RQH�RI�WKH�LPSRUWDQW�SDUWV�
RI� WKH�5HSXEOLFDQ�SHULRG� JHRJUDSK\� OLWHUDWXUH��0DQ\� VFLHQWLILF� MRXUQDOV�KDYH�
VWDUWHG�WKHLU�SXEOLFDWLRQV�VLQFH�������ZKHQ�WKH�ILUVW�MRXUQDO�ZDV�SXEOLVKHG�LQ�WKLV�
ILHOG��VRPH�RI�ZKLFK�KDYH�VXUYLYHG�WR�WKLV�GD\��+RZHYHU��IRU�VRPH��LW�LV�QRW�SRVVLEOH�
WR� VD\� WKH� VDPH��$PRQJ� WKH�DFDGHPLF�JHRJUDSK\� MRXUQDOV�� WKHUH�DUH� WKRVH�ZKR�
SXEOLVK�LQ�D�IRUHLJQ�ODQJXDJH��DV�ZHOO�DV�MRXUQDOV�EHORQJLQJ�WR�WKH�VXE�GLVFLSOLQHV�
RI� JHRJUDSK\��7KH�SXEOLVKLQJ� OLIH�KDV� HQGHG� DQG� DQ� LPSRUWDQW� OLWHUDWXUH�KDV�
HPHUJHG�LQ�WKH�ILHOG�RI�JHRJUDSK\�WKURXJK�WKH�MRXUQDOV�WKDW�DUH�VWLOO�OLYH��1XPHURXV�
DFDGHPLF� MRXUQDOV��ZKRVH�SXEOLFDWLRQ�VWLOO� FRQWLQXHV�� FRQWLQXH� WR�FRQWULEXWH� WR�
WKH�JHRJUDSK\�OLWHUDWXUH�

7KH�PDLQ� SXUSRVH� RI� WKH� VWXG\��ZKLFK� FRYHUV� DFDGHPLF� JHRJUDSK\� MRXUQDOV�
SXEOLVKHG� LQ� WKH�5HSXEOLFDQ�SHULRG�� LV� WR� UHYHDO� WKH� OLWHUDWXUH� RI� JHRJUDSK\�
MRXUQDOV�SXEOLVKHG� LQ� WKLV�SHULRG�DQG� WR�SURYLGH� LQIRUPDWLRQ�DERXW� WKH� ILHOG
V�
SHULRGLFDO�SXEOLFDWLRQ�KLVWRU\�
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*HRJUDSKLFDO�PDJD]LQHV��*HRJUDSKLFDO�MRXUQDOV��H�MRXUQDOV��-RXUQDOV�LQ�JHRJUDSK\��
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