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& ASSURANCE   

ABSTRACT 

This paper, primarily, examines the auditing standard GDS 3400 
Examination of Prospective Financial Information" that entered into force after 
its publication by the Public Oversight Board of Turkey in the Official Gazette 
in 2014. In addition, the practice section of this paper focuses on the 
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examination of disclosures expected to be made under the heading of "profit 
forecasts and expectations" of the prospectuses that were submitted to the 
Capital Markets Board of Turkey in the context of GDS 3400 by having access 
to those prospectuses starting from 2010. In this regard, research findings show 
that entities whose prospectuses are available, did not express their profit 
forecasts and expectations whose reporting is optional. That is why they did 
not prepare any independent assurance report. Finally, it is observed that 
entities' ways of explaining their reasoning of not reporting their profit 
forecasts and expectations differentiate.            
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