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ABSTRACT

Purpose- FRS for SMEs (KUMI FRS) is financial reporting standards, compatible with the EU criteria designed for the benefit of small and
micro enterprises. It has been prepared in accordance with the definition of small and micro enterprises determined by the EU in 2013. The
purpose of this study is to present the differences between FRS for SMEs (KUMI FRS) and Tax Procedure Law(TPL)/GCASI applications.
Methodology- The study employs literature review and case study to achieve the target. Finacial tables, prepared according to FRS SMEs and
TPL/GCASI have been compared and the differences have been stated by financial table analysis.

Findings- Financial statements to be prepared according to the Tax Procedure Law/GCASI (MSUGT/VUK) approach are balance sheet, income
statement, cost of sales statement, cash flow statement, funds flow statement, equity statement and profit distribution statement. On the
other hand, according to FRS for SMEs (KUMi FRS), the financial statements to be prepared are the statement of financial position, statement
of profit or loss and footnotes. According to FRS for SMEs, during the recording of the revenue related to the construction contracts, the
measurement is made according to the percentage of completion method. On the other hand, the revenue related to construction contracts
by Tax Procedure Law/GCASI approach; provisional acceptance is recorded according to progress payment. According to Tax Procedure
Law/GCASI approach, promissory notes and payables are subject to rediscount. However, due to FRS for SMEs all receivables or payables
with or without notes should be rediscounted. The Ministry of Finance determines the useful life according to to Tax Procedure Law/GCASI
approach regarding the depreciation of tangible fixed assets. On the other hand, the useful life is at the discretion of the enterprise regarding
FRS for SMEs approach. According to Tax Procedure Law/GCASI approach, pro-rata depreciation can only be allocated to passenger cars. By
FRS for SMEs, however, pro-rata depreciation is allocated to all tangible fixed assets. In addition, according to Tax Procedure Law/GCASI
approach, buildings and lands are amortized together while depreciating. According to FRS for SMEs, the buildings and the plots should be
separated from each other and the land should not be depreciated. Research and development expenses for intangible assets can be added
to the cost of the asset according to Tax Procedure Law/GCASI approach or recorded as period expense. According to FRS for SMEs, however,
research and development expenses incurred for tangible assets are expensed directly. The Tax Procedure Law/GCASI approach to
impairment requires being at the stage of litigation and enforcement. According to this approach, in order to set aside a provision for
impairment for any receivable, a lawsuit must be filed or the enforcement phase must be reached. According to FRS for SMEs, on the other
hand, there is no need to have reached the stage of lawsuit or execution in order to set aside a provision for any receivable.

Conclusion- Considering that FRS for SMEs, which will be implemented in 2022 and the first results will be seen in 2023, finds a wide
application ground, the audit sector will show a serious growth. The realization of this growth will define that the financial statements of the
enterprises present the relevant information in a more realistic way. Enterprises realizing this goal this will take an important step in terms
of institutionalization.
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KUMI FRS iLE MSUGT/VUK UYGULAMALARI ARASINDAKi FARKLILIKLAR VE BiR UYGULAMA

OzZET

Amag- KUMi FRS, AB kriterleriyle uyumlu; kiiciik ve mikro isletmelerin yararlanmasi agisindan ortaya gikarilmis finansal raporlama
standartlaridir. AB’nin 2013 yilinda belirlemis oldugu kiigiik ve mikro isletme tanimina gére hazirlanmistir. Bu calismanin amaci, KOMIi FRS
uygulamalari ile MSUGT/VUK uygulamalari arasindaki farklari ortaya koymaktir.

Yéntem- Bu amaca ulasmak icin literatiir taramasi ve ardindan vaka calismasi yapilmistir. KUMi FRS ve MSUGT/VUK’ a gére hazirlanmig
finansal tablolar karsilastirilmig ve farkhliklar finansal tablo analizi yardimiyla agiklanmistir.

Bulgular- MSUGT/VUK yaklagimina gére hazirlanmasi gereken finansal tablolar; bilango, gelir tablosu, satiglarin maliyeti tablosu, nakit akim
tablosu, fon akim tablosu, 6z kaynak degisim tablosu ve kar dagitim tablosudur. KUMi FRS’ye gore ise hazirlanmasi gereken finansal tablolar
ise finansal durum tablosu, kar veya zarar tablosu ve dipnotlardir. KUMi FRS’ye gore insa sozlesmeleriyle ilgili olan hasilatin kayda alinmasi
esnasinda tamamlanma yiizdesi yontemine gore lgim yapilir. MSUGT/VUK’a gore ise inga s6zlesmeleriyle ilgili yapilan hasilat; gegici kabul,
hakedise gére kayit altina alinir. MSUGT/VUK uygulamasina gére, senetli alacak ve borglar reeskont islemine tabi tutulmaktadir. KUMi FRS’ye
gore senetli veya senetsiz tim alacak veya borglar reeskont islemine tabi tutulmalidir. Maddi duran varliklarin amortismanlari hususunda
MSUGT/VUK yaklasimina gére faydali dmrii Maliye Bakanligi belirlemektedir. KUMi FRS’ye gére ise faydali émiir isletmenin insiyatifindedir.
MSUGT/VUK yaklagimina gére kist amortisman yalnizca binek otomobillere ayrilabilmektedir. KUMi FRS’ye gére ise tim maddi duran
varliklara kist amortisman ayrilmaktadir. Ayrica MSUGT/VUK yaklagimina gére amortisman ayrilirken bina ve arsalar birlikte itfa edilmektedir.
KUMI FRS’ye gder ise bina ve arsalar birbirinden ayristirilmalidir ve arsalara amortisman ayrilmamalidir. Maddi olmayan duran varliklar igin
yapilan arastirma ve gelistirme giderleri, MSUGT/VUK yaklagimina gére varligin maliyetine eklenebildigi gibi donem gideri olarak da kayit
altina alinabilir. KUMI FRS’ye gére ise maddi duran varliklar icin katlanilan arastirma ve gelistirme giderleri dogrudan giderlestirilir. Deger
dusukligu konusunda MSUGT/VUK yaklasimi dava ve icra asgamasinda olma sarti koymaktadir. Bu yaklasima gére herhangi bir alacak igin
deger diisiikligi karsihgi ayrilabilmesi icin o alacakla ilgili dava agilmis olmasi veya icra asamasina gelinmis olmasi gerekmektedir. KUMIi
FRS’ye goére ise herhangi bir alacak igin karsilik ayrilabilmesi icin dava veya icra asamasina gelinmis olmasina gerek yoktur. isletme kendi
insiyatifi ile deger dusuklugu karsihgi ayirabilir

Sonug- 2022 yilinda uygulanmaya baslanacak ve ilk sonuglari 2023 yilinda gériilecek KUMIi FRS’nin genis bir uygulama zemini bulmasi halinde,
basta denetim sektorl ciddi bir biylime gosterecektir. Bu blylimenin gergeklesmesi, isletmelerin finansal tablolarinin ihtiyaca uygun bilgiyi
daha gergekgi bir bigimde sunmasi anlamini tasiyacaktir. Bunu gergeklesiren isletmeler kurumsallasma agisindan 6nemli bir adim atmig
olacaktir.

Anahtar Kelimeler: KUMi FRS, mikro ve kiiciik boy isletmeler, VUK.
JEL Kodlarn: M40, M41, M49
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