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���ød�'(1(7ø0��
7LFDUHW� YH� VDQD\L� DODQÕQGDNL� GH÷LúPH� YH� JHOLúPHOHUH� SDUDOHO� RODUDN�����¶ODUGDQ� VRQUD� Lo� GHQHWLP� DODQÕQGD� GD� E�\�N� GH÷LúLNOLNOHU�J|]OHQPHNWHGLU��1LWHNLP�� LúOHWPH�\|QHWLPLQH�KL]PHW�HWPHN�DPDFÕ� LOH�RUWD\D�oÕNDQ�GHQHWoLOHU������\ÕOÕQGD�$%'¶GH�øo�'HQHWoLOHU�(QVWLW�V�Q��NXUDUDN�\HQL�ELU�PHVOHNL�|UJ�W�ROXúWXUPXúODUGÕU��
øo�GHQHWLP��\|QHWLPH�KL]PHW�VXQPDN�DPDFÕ�LOH�ELU�|UJ�WWHNL�PXKDVHEH�IDDOL\HWOHULQL�� PDOL� NDUDNWHUOL� IDDOL\HWOHUL�� �UHWLP�� SD]DUODPD�� JLEL� GL÷HU�IDDOL\HWOHUL� LQFHOHPHN� DPDFÕ� LOH� \�U�W�OHQ� ELU� GH÷HUOHPH� oDOÕúPDVÕGÕU�� øo�GHQHWLP�� GL÷HU� NRQWUROOHULQ� HWNLQOL÷LQL� |OoHQ� YH� GH÷HUOHQGLUPH\H� oDOÕúDQ� ELU�W�U� \|QHWLP� NRQWURO�G�U�� <|QHWLPH� KL]PHW� VXQPDN� DPDFÕ� LOH� LúOHWPHGH� Lo�GHQHWLP�oDOÕúPDODUÕQÕ�\�U�WPHN��]HUH��LúOHWPH�SHUVRQHOL�DUDVÕQGDQ�VHoLOHQ�YH�VDKDVÕQGD� X]PDQ�RODQ�PHVOHN� HOHPDQODUÕQD� Lo� GHQHWoL� GHQPHNWHGLU�� 7D\ORU��Lo� GHQHWLPL� úX� úHNLOGH� WDQÕPODPÕúWÕU�� Lo� GHQHWLP�� ELU� LúOHWPH� LoHULVLQGH��LúOHWPHQLQ� IDDOL\HWOHULQL� LQFHOHPHN�YH�GH÷HUOHQGLUPHN� LoLQ� LúOHWPH\H�KL]PHW�RODUDN�NXUXOPXú�ED÷ÕPVÕ]�ELU�GH÷HUOHQGLUPH�IRQNVL\RQXGXU��%LUoRN�LúOHWPHGH�Lo� GHQHWoLOHU� GLUHNW� RODUDN� <|QHWLP� .XUXOXQXQ� 'HQHWLP� .RPLWHVLQH�UDSRUODPD�\DSDUODU�� øo�GHQHWLP�LúOHWPHQLQ�IDDOL\HWOHULQL�JHOLúWLUPHN�YH�GH÷HU�NDWPDN� LoLQ� JHOLúWLULOPLú� ELU� ED÷ÕPVÕ]�� REMHNWLI� J�YHQFH� YH� GDQÕúPDQOÕN�DNWLYLWHVLGLU��5LVN�\|QHWLPL��\|QHWLP�V�UHFL�YH�NRQWURO�Q�HWNLQOL÷LQL�DUWÕUPDN�LoLQ� VLVWHPDWLN� YH� GLVLSOLQOL� ELU� \DNODúÕP� JHWLUHUHN� LúOHWPHQLQ� DPDoODUÕQÕ�JHUoHNOHúWLUPH\H� \DUGÕPFÕ� ROXU�� øo� GHQHWLP�� LúOHWPHQLQ� ELOJLOHULQLQ�GR÷UXOX÷XQX� YH� J�YHQLOLUOL÷LQL�� \|QHWLP� SROLWLND� YH� G�]HQOHPHOHULQH�X\JXQOX÷X�� YDUOÕNODUÕQ� NRUXQPDVÕQÕ�� ND\QDNODUÕQ� HNRQRPLN� YH� HWNLQ�NXOODQÕPÕQÕ� YH� RSHUDV\RQHO� DPDo� YH� KHGHIOHUL� LQFHOHU�� 7KH� ,QVWLWXWH� RI�,QWHUQDO� $XGLWRUV� SURIHV\RQHO� Lo� GHQHWLP� HOHPDQÕQD� VDKLS� RODQ� LúOHWPHOHULQ�HWNLQ�YH�YHULPOL�ELU�\|QHWLPH�VDKLS�ROPD�RODVÕOÕNODUÕQÕQ�GD�\�NVHN�ROGX÷XQX�EHOLUWPHNWHGLUOHU��
%XUDGD�ED÷ÕPVÕ]�GHQHWLPLQ�YH�Lo�GHQHWLPLQ�DPDoODUÕQÕQ�ELUELULQGHQ�IDUNOÕ� ROGX÷XQX� EHOLUWPHNWH� \DUDU� YDUGÕU�� %D÷ÕPVÕ]� GHQHWLP� �o�QF�� NLúLOHUH�LúOHWPHQLQ� PDOL� ELOJLOHULQLQ� GR÷UX� ROXS� ROPDGÕ÷Õ� YH� VXQXODQ� ILQDQVDO�WDEORODUÕQ� JHQHO� NDEXO� J|UP�ú� PXKDVHEH� LONHOHULQH� X\JXQ� ROXS� ROPDGÕNODUÕ��NRQXVXQGD�ELOJL�YHULU��øo�GHQHWLP�LVH�GDKD�oRN�LúOHWPH�LoL�LKWL\DoODUD�\|QHOLN�ROXS�� LúOHWPHQLQ� IDDOL\HWOHULQL� YH� YHULPOLOL÷LQL� LQFHOH\LS� LúOHWPH� \|QHWLPLQH�UDSRU�VD÷ODU���
øo� GHQHWoL� oDOÕúPDODUÕQGD� HWNLQ� YH� EDúDUÕOÕ� RODELOPHN� � LoLQ� úX�|]HOOLNOHUL�WDúÕPDOÕGÕU��

��� +DVDQ� 7h5('ø�� 0XKDVHEH� 'HQHWLPL�� .DUDGHQL]� 7HNQLN� hQLYHUVLWHVL� %DVÕPHYL� <D\ÕQ�
1R�����7UDE]RQ��������V�����

��� 'RQDOG� 7$</25� ±� *�� :LOOLDP� */(=(1�� $XGLWLQJ�$Q� $VVHUWLRQV� $SSURDFK�� 6HYHQWK�
(GLWLRQ��������V���

��� KWWS���ZZZ�WKHLLD�RUJ�HFP�LLDSUR�FIP"GRFBLG ����� �3DJH� RI� ,QVWLWXWH� RI� ,QWHUQDO� $XGLWRUV���
�����������
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x øo�GHQHWoL�oDOÕúPDODUÕQGD�ED÷ÕPVÕ]�ROPDOÕGÕU��
x øo�GHQHWoL��JHUHNOL�PHVOHNL�ELOJL�YH�WHFU�EH\H�VDKLS�ROPDOÕGÕU��
x øo�GHQHWoL��ED]Õ�NLúLVHO�YH�DKODNL�QLWHOLNOHUL�WDúÕPDOÕGÕU��
x dDOÕúPDODUÕQGD�JHUHNOL�|]HQ�YH�GLNNDWL�J|VWHUPHOLGLU��

øo� GHQHWoLQLQ�� GHQHWLP� oDOÕúPDODUÕQÕ� ED÷ÕPVÕ]� RODUDN� \�U�WHELOPHVL�LoLQ��
x hVW�\|QHWLPLQH�NDUúÕ��VRUXPOX�ROPDOÕGÕU��
x <|QHWLP�J|UHYLQGHQ�X]DN�ROPDOÕGÕU��
x *|U�ú�Q��oHNLQPHGHQ�DoÕNOD\DELOPHOLGLU��
+HU� QH� NDGDU� Lo� GHQHWLP� GDKD� oRN� LúOHWPH� LoL� DODQÕ� NDSVÕ\RU� YH�LúOHWPH�LoLQGH�ELOJL�DNÕúÕ�VD÷OÕ\RU�JLEL�J|]�NVH�GH���DVOÕQGD�VD÷ODGÕ÷Õ�ID\GDODU�DoÕVÕQGDQ� ER\XWX� GDKD� GD� JHQLúWLU�� øo� GHQHWLP� VD\HVLQGH� \|QHWLFLOHU� LúOHWPH�GÕúÕQD� J�YHQLOLU� EH\DQODUGD� EXOXQDELOPHNWH� YH� E|\OHFH� Lo� GHQHWoLOHULQ�

oDOÕúPDODUÕ� RUWDNODUÕ� YH� GL÷HU� ELOJL� NXOODQÕFÕODUÕQÕ� GD� HWNLOHPHNWHGLU�� øo�GHQHWLP�\DSÕVÕQÕQ�J�oO��ROGX÷X�LúOHWPHOHULQ�ILQDQVDO�UDSRUODUÕQD�J�YHQ�GDKD�ID]OD�RODFDNWÕU��*HUHNWL÷LQGH��\DSÕODFDN�ED÷ÕPVÕ]�GÕú�GHQHWLP�oDOÕúPDODUÕ�LoLQ�YHUL� ND\QD÷Õ� RODFDN� YH� ED÷ÕPVÕ]� GHQHWoLOHUH� oDOÕúPDODUÕQGD� NROD\OÕN�VD÷OD\DFDNWÕU��
���ød�'(1(7ø0�9(��ød�.21752/�6ø67(0ø�$5$6,1'$.ø��� ø/øù.ø�
øo� NRQWURO� VLVWHPL�� |QFHOHUL� LúOHWPH� YDUOÕNODUÕQÕ� NRUXPDN� YH�PXKDVHEH� YHULOHULQGH� KDWD� YH� KLOHOHUL� |QOHPHN� DPDFÕ\OD� JHOLúWLULOPLúWLU�� øú�KD\DWÕQGDNL� VRQ� JHOLúPHOHU� VRQXFXQGD� Lo� NRQWURO� VLVWHPLQLQ� NDSVDPÕQD�LúOHWPHQLQ�GL÷HU�IDDOL\HWOHUL�GH�JLUPLúWLU��%XQD�J|UH�Lo�NRQWURO�VLVWHPL���

� øúOHWPHQLQ� DNWLIOHULQL� �YDUOÕNODUÕQÕ�� NRUXPDN� YH� KHU� W�UO�� ND\ÕSODUÕ�|QOHPHN��
� 0XKDVHEH� ND\ÕWODUÕQÕQ�� ELOJLOHULQLQ�� GR÷UXOX÷XQX� YH� J�YHQLOLUOL÷LQL�VD÷ODPDN��
� øúOHWPH�IDDOL\HWOHULQLQ�HWNLQOL÷LQL�JHOLúWLUPHN��

��� +DVDQ� 7h5('ø�� 0XKDVHEH� 'HQHWLPL�� .DUDGHQL]� 7HNQLN� hQLYHUVLWHVL� %DVÕPHYL� <D\ÕQ�
1R�����7UDE]RQ��������V�����

��� )HUUXK�dg0/(.dø���0HOLK�(5'2ö$1���&HODO�.(3(.dø��0XKDVHEH�'HQHWLPL��(VNLúHKLU��
������V���
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� <|QHWLP� SROLWLNDODUÕQD� ED÷OÕOÕ÷Õ� |]HQGLUPHN�� JLEL� DPDoODUÕ�JHUoHNOHúWLUPHN� LoLQ� ELU� LúOHWPHGHNL� |UJ�W� \DSÕVÕ�� X\JXODQDQ� \|QWHPOHU� YH�|Oo�OHUGLU����
%XUDGD� KHGHI� Lo� NRQWURO� \DSÕVÕQÕQ� LúOHWPH\H� \DUDUOÕ� ROPDVÕQÕ�VD÷ODPDNWÕU��$\UÕFD�ED÷ÕPVÕ]�GHQHWoLOHU�GH�oDOÕúPDODUÕQÕQ�SODQODQPDVÕQGD�Lo�NRQWURO�\DSÕVÕQGDQ�HWNLOL�ELU�ELoLPGH�\DUDUODQPDNWDGÕUODU��
'ROD\ÕVÕ\OD� Lo� NRQWURO� VLVWHPL�� KHP� Lo� GHQHWLPLQ� KHP� GH� ED÷ÕPVÕ]�GHQHWLPLQ� HWNLQ� ELU� úHNLOGH� JHUoHNOHúWLULOHELOPHVL� LoLQ� JHUHNOL� HQ� |QHPOL�IDNW|UOHUGHQ� ELULGLU�� %D÷ÕPVÕ]� GHQHWoL�� PDOL� WDEORODUÕ� GHQHWOHUNHQ� Lo� NRQWURO�VLVWHPLQL� GHQHWLP� oDOÕúPDODUÕQÕ� SODQODPDN� YH� Lo� NRQWURO� VLVWHPL� KDNNÕQGD�\|QHWLPH�|QHULOHUGH�EXOXQPDN�DPDFÕ\OD�LQFHOHU�YH�GH÷HUOHQGLULU��
����� \ÕOÕQGD� $,&3$� �$PHULFDQ� ,QVWLWXWH� RI� &HUWLILHG� 3XEOLF�$FFRXQWDQWV�¶� ÕQ� \D\ÕQODGÕ÷Õ� µøo� .RQWURO¶� LVLPOL� \D\ÕQGD� Lo� GHQHWLP� YH� Lo�NRQWURO�VLVWHPL�LOH�LOJLOL�RODUDN�DúD÷ÕGDNL�VDSWDPDODU�\DSÕOPÕúWÕU��
x øúOHWPHOHULQ� E�\�NO�NOHULQGH� YH� DODQODUÕQGD� PH\GDQD� JHOHQ�NDUPDúÕN�\DSÕ�YH�JHQLúOHPH�VRQXFXQGD��\|QHWLPOHU�HWNLOL�NRQWURO�IDDOL\HWOHUL� DOWÕQGD� RUWD\D� oÕNDQ� oHúLWOL� UDSRU� YH� DQDOL]OHUH�J�YHQPHN�]RUXQGDGÕU��
x ø\L� ELU� Lo� NRQWURO� \DSÕVÕQÕQ� VD÷OD\DFD÷Õ� RUWDP�� oDOÕúDQODUÕQ� ELOJL�HNVLNOLNOHULQLQ� JHWLUHFH÷L� ]DUDUODUD� NDUúÕ� LúOHWPH\L� NRUX\DFDN� YH�RODVÕ�KDWD�YH�G�]HQVL]OLNOHULQ�D]DOPDVÕQD�QHGHQ�RODFDNWÕU��
x dHúLWOL�VÕQÕUODPDODU�QHGHQL\OH�ED÷ÕPVÕ]�GHQHWoLOHULQ� LúOHWPHOHUGH�\DSDFDNODUÕ� GHQHWLPOHUGH� Lo� NRQWURO� \DSÕVÕQD� J�YHQPHGHQ�oDOÕúPDODUÕ�GXUXPX�RUWDGDQ�NDONDFDNWÕU��
�
���ød�'(1(7ø0ø1�8<*8/$10$6,�
øúOHWPHOHU� JHOLúHQ� YH� \HQLOHQHQ� YDUOÕNODU� ROGX÷XQD� J|UH� Lo� GHQHWLP�IDDOL\HWOHULQLQ� GH� LúOHWPH� LoL� ROD\ODUD� SDUDOHO� RODUDN� G�]HQOHQPHVL�JHUHNPHNWHGLU�� øo� GHQHWLP� ELULPOHULQLQ� SHN� oR÷X�� NXUXOXúODUÕQGD� PH\GDQD�JHOHQ� GH÷LúLNOLNOHUOH� oRN� GLQDPLN� ELU� ELoLPGH� LOJLOHQPHNWH�� NXUXOXúODUÕQÕQ�SHUIRUPDQVODUÕQÕQ� L\LOHúWLULOPHVL� LoLQ� NDWNÕGD� EXOXQPD\D� oDOÕúPDNWDGÕUODU��%|\OHOLNOH� RUJDQL]DV\RQHO� GH÷LúLNOLNOHUH�� \HQL� WHNQRORMLOHUH� YH� Lú�X\JXODPDODUÕQD� D\DN� X\GXUDELOPHN� LoLQ� UROOHULQL� WDUWÕúDQ�� \DNODúÕPODUÕQÕ�

��� +DVDQ�*h5%h=��0XKDVHEH�'HQHWLPL��%LOLP�7HNQLN�<D\ÕQHYL��������V����
��� hPLW�$7$0$1±�5�VWHP�+$&,5h67(02ö/8�±�1HMDW�%2=.857��0XKDVHEH�'HQHWLPL�

8\JXODPDODUÕ��$OID�%DVÕP�<D\ÕP�������V�����
���� *h5%h=��$�J�H��V�����
���� $7$0$1±��+$&,5h67(02ö/8�±��%2=.857��$�J�H��V�����



øo�'HQHWLPLQ�<|QHWLP�$UDFÕ�2ODUDN�.XOODQÕOPDVÕ��

���

&��� 6��
J|]GHQ� JHoLUHQ� YH� \HQL� DQOD\Õú� oHUoHYHVLQGH� X\JXODPDODUÕQD� \|Q� YHUHQ�GHQHWLP�ELULPOHULQLQ�VD\ÕVÕ�J�Q�P�]GH�KÕ]OD�DUWPDNWDGÕU����

'HQHWLP� NDOLWHVLQL� DUWÕUPDN� YH� LúOHWPH� \|QHWLPLQH� GDKD� ID\GDOÕ�ROPDVÕQÕ�VD÷ODPDN��]HUH�DúD÷ÕGDNL�\|QWHPOHUH�EDúYXUXODELOLU��
� 'HQHWLPGH�NXOODQÕODQ�DUDo�YH�JHUHoOHULQ�JHOLúWLULOPHVL��
� 2UJDQL]DV\RQGD�\DWD\�|UJ�W�\DSÕVÕQÕQ�ROXúWXUXOPDVÕ��
� <HQL�WHNQLNOHULQ�NXOODQÕOPDVÕ��
� 2UJDQL]DV\RQGD� oDOÕúDQODUÕQ� JHOLúWLULOPHVL� YH� GÕú� ND\QDNODUGDQ�ID\GDODQPD��RXWVRXUFLQJ�����
*�Q�P�]GH� GHQHWLP� oDOÕúPDODUÕQÕQ� GÕú� ND\QDNODUGDQ� ID\GDODQPD��RXWVRXUFLQJ�� \ROX\OD� \DSÕOPDVÕ� Lo� GHQHWLP� LoLQ� |QHPOL� ELU� NDYUDPGÕU��%D÷ÕPVÕ]OÕN�DoÕVÕQGDQ�Lo�GHQHWLP�IDDOL\HWOHULQLQ�GÕúDUGDQ�VD÷ODQPDVÕ�GDKD�GD�ELU� |QHP� ND]DQPDNWDGÕU�� d�QN�� Lo� GHQHWLP� IDDOL\HWLQLQ� ED÷ÕPVÕ]� GHQHWLP�ILUPDODUÕ� E�Q\HVLQGH� ROXúWXUXODFDN� YH� X]PDQ� Lo� GHQHWoLOHULQ� \HU� DOGÕ÷Õ�GHSDUWPDQ� WDUDIÕQGDQ� \HULQH� JHWLULOPHVL� \DSÕODQ� oDOÕúPD\D� GDKD� |QHPOL� ELU�DQODP�NDWPDNWDGÕU����
øo� GHQHWLPLQ� DPDoODUÕ� DUDVÕQGD� � LúOHWPHQLQ� HWNLQ� \|QHWLPLQLQ�VD÷ODQPDVÕ� YH� YDUOÕNODUÕQÕQ� ND\ÕSODUD� NDUúÕ� NRUXQPDVÕ� ROGX÷XQGDQ�EDKVHWPLúWLN�� %XUDGD� � LúOHWPHOHULQ� KHU� ]DPDQ� J|]� |Q�QGH� WXWWXNODUÕ� ULVN�NRQXVX�J�QGHPH�JHOPHNWHGLU��'HQHWLP�ELULPOHUL��GHQHWLP� V�UHFLQGH� ULVNOHUL�EHOLUOHPHNWH�YH�GH÷HUOHPHNWHGLU��5LVN� WHULPL��RUJDQL]DV\RQX�HWNLOH\HELOHFHN�RODQ� PDOL� ND\ÕSODU�� HWL÷H� X\JXQ� ROPD\DQ� GDYUDQÕúODU�� NDQXQODUD�� oDOÕúPD�\|QHUJHOHULQH� X\JXQ� ROPD\DQ� ROD\ODUÕQ�� RUJDQL]DV\RQX� ROXPVX]� \|QGHQ�HWNLOH\HELOPHVL� RODUDN� DoÕNODQPDNWDGÕU�� 5LVN� \|QHWLPL�� EXJ�Q� DUWÕN� Lo�GHQHWLPLQ�WHPHO�XQVXUODUÕQGDQ�ELULGLU����

6218d�
øúOHWPHOHULQ� IDDOL\HWOHULQL�GDKD�HWNLQ�YH�YHULPOL�KDOH�JHWLUHELOPHOHUL�LoLQ� Lo� GHQHWLP� PHNDQL]PDVÕQGDQ� ID\GDODQPDODUÕ� JHUHNPHNWHGLU�� ø\L�NXUXOPXú�ELU� LoL� NRQWURO� VLVWHPL�YH� Lo�GHQHWLP�oDOÕúPDODUÕ� LúOHWPH\H�RUWD�YH�X]XQ� YDGHGH� E�\�N� NDWNÕODU� VD÷OD\DFDNWÕU�� ù|\OH� NL�� Lo� GHQHWLP�� LúOHWPH�YDUOÕNODUÕQÕQ� NRUXQPDVÕQD�� ND\QDNODUÕQ� HNRQRPLN� YH� HWNLQ� NXOODQÕOPDVÕQD��

���� %DúDN� $7$0$1� $.*h/�øo� 'HQHWLPGH� <HQL� <DNODúÕPODU�� 0XKDVHEH� %LOLP� '�Q\DVÕ�
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