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x 6HUPD\H� SL\DVDVÕQGD� WDP� UHNDEHW� NRúXOODUÕ� JHoHUOLGLU�� %�W�Q�\DWÕUÕPFÕODU�UDV\RQHO�GDYUDQÕú�LoHULVLQGHGLUOHU��
x øOHWLúLP� VLVWHPL� P�NHPPHO� úHNLOGH� JHOLúWLULOPLúWLU� YH� E�W�Q�\DWÕUÕPFÕODUD�D\QÕ�ELOJL\L��FUHWVL]�RODUDN�YHUPHNWHGLU��
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V�UHVL�VRQVX]GXU��YHUJLOHU�LKPDO�HGLOPHNWHGLU��GD÷ÕWÕODFDN�NDUÕQ�QHW�NDUD�RUDQÕ�VDELW�NDOPDNWDGÕU��
<XNDUÕGDNL� YDUVD\ÕPODUD� J|UH�� ILUPDQÕQ� \DWÕUÕPODUGDQ� HOGH� HWWL÷L�JHWLUL� RUDQÕ�� JHOHFHNWH� |GHQPHVL� EHNOHQHQ� WHPHWW�OHULQ� LVNRQWR� HGLOPHVLQGH�NXOODQÕODQ� VHUPD\H� PDOL\HWLQGHQ� E�\�NVH� �U!N��� ILUPD� GH÷HULQL� \�NVHOWPHN�LoLQ�� HOGH� HGLOHQ�E�W�Q� ND]DQFÕQ�E�Q\HGH� WXWXODUDN� \DWÕUÕPD� G|Q�úW�U�OPHVL�HQ� PDQWÕNOÕ� \RO� RODFDNWÕU�� %�\�PH� ILUPDODUÕ� �JURZWK� ILUPV�� RODUDN�DGODQGÕUÕODQ� EX� ILUPDODUGD�� NDU� SD\Õ� GD÷ÕWÕP� RUDQÕ� ROGXNoD� G�ú�N� ROPDVÕQD�UD÷PHQ�� LOHULNL� G|QHPOHUGH� GDKD� ID]OD� NDU� SD\Õ� GD÷ÕWÕODFD÷Õ� EHNOHQGL÷L� LoLQ�IL\DW�ND]DQo�RUDQÕ�\�NVHN�RODFDNWÕU��
øo� YHULPOLOLN� RUDQÕ� VHUPD\H� PDOL\HWLQGHQ� G�ú�N� RODQ� ILUPDODU�³JHULOH\HQ� ILUPDODU´� �GHFOLQLQJ� ILUPV�� RODUDN� DGODQGÕUÕOPDNWD� YH� EX�ILUPDODUGD� HOGH� HGLOHQ� ND]DQFÕQ� ILUPD� E�Q\HVLQGH� WXWXODUDN� \DWÕUÕPD�G|Q�úW�U�OPHVL� ILUPD� GH÷HULQL� G�ú�UPHNWHGLU��*HQHOGH�� �UHWWL÷L�PDOÕQ� |PU��W�NHQPLú� RODQ� EX� ILUPDODUGD�� HOGH� HGLOHQ� ND]DQFÕQ� WDPDPÕQÕQ� GD÷ÕWÕOPDVÕ��KDWWD�WDVIL\H\H�JLGLOHUHN�YDUOÕNODUÕQ�WDPDPÕQÕQ�RUWDNODUD�GD÷ÕWÕOPDVÕ�HQ�L\L�\RO�RODFDNWÕU�� /LEHUDO� HNRQRPLN� G�]HQLQ� LúOH\Lú� PDQWÕ÷ÕQD� X\JXQ� RODQ� EX�GXUXPGD�� RUWDNODU� HOGH� HWWLNOHUL� WDVIL\H� WXWDUODUÕ� LOH� YHULPOL� \HQL� \DWÕUÕP�DODQODUÕ�DUD\DFDNODU�YH�E|\OHFH�HNRQRPL�V�UHNOL�NHQGLQL�\HQLOHPLú�RODFDNWÕU���
6RQ� RODUDN� Lo� YHULPOLOLN� RUDQÕ� VHUPD\H� PDOL\HWLQH� HúLW� RODQ� YH�³QRUPDO� ILUPDODU´� RODUDN� DGODQGÕUÕODQ� ILUPDODUGD� LVH�� NDU� SD\Õ� GD÷ÕWÕP�RUDQÕQÕQ� GH÷LúWLULOPHVL� ILUPD� GH÷HUL� �]HULQGH� KHUKDQJL� ELU� HWNLGH�EXOXQPDPDNWDGÕU��
*RUGRQ��.DU� 3D\Õ� 'H÷HUOHPH�0RGHOLQLQ� \XNDUÕGD� EDKVHGLOHQ� EDVLW�KDOLQL� JHOLúWLUPLú� YH� PRGHOH� ULVN� GHUHFHVLQH� J|UH� IDUNOÕODúDQ� LVNRQWR�RUDQODUÕQÕ� GDKLO� HWPLúWLU�� *RUGRQ�� GDKD� X]XQ� ]DPDQ� VRQUD� HOGH� HGLOPHVL�EHNOHQHQ�NDU�SD\ODUÕQÕQ�HOGH�HGLOPH�ULVNLQLQ�GDKD�ID]OD�ROGX÷XQX��GROD\ÕVÕ\OD�EXQODUÕQ� GDKD� E�\�N� LVNRQWR� RUDQODUÕ\OD� LQGLUJHQPHVL� JHUHNWL÷LQL�EHOLUWPHNWHGLU�� %|\OHFH� Lo� YHULPOLOLN� RUDQÕ� VHUPD\H� PDOL\HWLQH� HúLW� RODQ�ILUPDODUGD�GDKL��NDU�SD\Õ�GD÷ÕWÕP�SROLWLNDVÕ�ILUPD�GH÷HULQL�HWNLOH\HFHNWLU��
$UDOÕN�2FDN� G|QHPLQGH� LúOHWPHOHULQ� NDUOÕOÕN� GXUXPX� NHVLQOLNOH�EHOOL�ROVD�GDKL��ED]Õ�úLUNHWOHULQ�NDU�SD\Õ�GD÷ÕWÕP�RUDQÕQÕ�KDQJL�G�]H\GH�WHVSLW�HGHFHNOHUL�NRQXVXQGD�SL\DVD� WHUHGG�WWH�RODELOPHNWHGLU��%X��R�úLUNHWLQ�KHQ�]�EHOLUJLQ�YH�LVWLNUDUOÕ�ELU�NDU�SD\Õ�GD÷ÕWÕP�SROLWLNDVÕ�HGLQPHPLú�ROPDVÕQGDQ��R�\ÕO� LoLQGH� NDU� GD÷ÕWPD\ÕS� RWR�ILQDQVPDQD� JLWPH� LKWLPDOLQGHQ�� úLUNHW�\|QHWLPLQGH�GH÷LúLNOLN�ROPDVÕQGDQ�YH�EHQ]HUL�VHEHSOHUGHQ�LOHUL�JHOPHNWHGLU��%X� QHGHQOH� GH�� KLVVH� VHQHWOHULQLQ� HQ� \�NVHN� G�]H\L� EXOPDVÕ� DQFDN� JHQHO�NXUXOGDQ� VRQUD�ROXU��%D]HQ� \�NVHN� NDU� SD\Õ� GD÷ÕWPD� WDKPLQL� LOH� IL\DW� ID]OD�\�NVHOPLúVH�ELOH��NDU�SD\Õ�GD÷ÕWÕPÕ�G�ú�N�WXWXOGX÷X�WDNGLUGH�IL\DWWD�JHULOHPH�ROPDNWDGÕU��
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%LU�KLVVH�VHQHGLQLQ�ERUVD�GH÷HUL�NDU�SD\Õ�|GHPH�WDULKL�\DNODúWÕNoD�\�NVHOLU��%X�\�NVHOLúLQ�PLNWDUÕ��NDU�SD\Õ�|GHPH�WDULKLQGH��|GHQHFHN�NDU�SD\Õ�PLNWDUÕQD� NDGDU� oÕNDU�� %X� WDULKWH� KLVVH� VHQHGLQLQ� IL\DWÕ� �QRUPDO� IL\DW� ��EHNOHQHQ� NDU� SD\Õ�� NDGDUGÕU�� %XQXQOD� ELUOLNWH� QRUPDO� RODUDN� IL\DWÕQ� EDúND�IDNW|UOHULQ�HWNLVL\OH�\�NVHOPLú�YH\D�G�úP�ú�ROPDVÕ�GD�P�PN�QG�U��
+LVVH�VHQHGL� IL\DWÕ�YH�NDU�SD\Õ�GD÷ÕWÕPÕ�DUDVÕQGDNL� LOLúNLQLQ��EDVLW�UDVVDO� \�U�\�ú� PRGHOLQLQ� LOHUL� V�UG�÷�QGHQ� oRN� GDKD� JHQHO�� KDUHNHWOL� ELU�V�UHFL� LoHUGL÷L� ELU� oRN� ILQDQVDO� HNRQRPLVW� WDUDIÕQGDQ� NDEXO� HGLOPHNWHGLU���7HNG�]H� ELU� HWNLGHQ� GDKD� ID]OD� NRPSOHNV� GH÷LúNHQ� WDUDIÕQGDQ� HWNLOHQGL÷L�LIDGH�HGLOPHNWHGLU��+LVVH�VHQHGL�IL\DWODUÕ�VDI�ELU�UDVVDO�\�U�\�ú��L]OHPL\RUVD�NDU�SD\Õ�GD÷ÕWÕPÕ�GL]LVL��VLOVLOHVL��JHoPLú�IL\DWODUGDQ�\DGD�JHWLUL�RUDQODUÕQGDQ�KDUHNHWOH�WDKPLQ�HGLOHELOHQ�ELU�GL]L�XQVXUX�LoHUHFHNWLU���
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