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*LULü
� 0HVOHNVHO�GHUL�KDVWDO×NODU×�PHVOHN�KDVWDO×NODU×Q×Q�
|QHPOL�ELU�E|O�P�Q��ROXüWXUPDNWDG×U��.RQWDNW�GHUPDWLWOHU�
PHVOHNL� GHUPDWR]ODU×Q� ������·LQGHQ� VRUXPOXGXU��
0HVOHNL�NRQWDNW�GHUPDWLWOHU��LULWDQ�NRQWDNW�GHUPDWLW��ú.'��
����²���� YH� DOHUMLN� NRQWDNW� GHUPDWLW� �$.'�� ����²����
RODUDN� LNL� üHNLOGH� RODELOLU�1� 'Lü� WHNQLV\HQOLùL�� GLü�
SURWH]OHULQLQ� KD]×UODQPDV×� V�UHFLQGH� PDUX]� NDO×QDQ�
NLP\DVDO� PDGGHOHU� QHGHQL\OH� NRQWDNW� GHUPDWLW� Do×V×QGD�
ULVNOL� PHVOHNOHUGHQ� ELULGLU�� %X� oDO×üPDP×]GD� OLWHUDW�U�
ELOJLOHUL� ×ü×ù×QGD� VSHVLILN� ELU� KDVWD� JUXEX� RODUDN�
KDVWDQHPL]H� EDüYXUPXü� YH� GHUPDWRORML� E|O�P�QH�
NRQV�OWH� HGLOPLü� GLü� WHNQLV\HQOHULQGH� HO� HN]HPDODU×Q×Q�
YDUO×ù×�YH�PHVOHNVHO�LOLüNLVL�DUDüW×U×OP×üW×U�

0DWHU\DO�YH�0HWRG
� $QNDUD�0HVOHN� +DVWDO×NODU×� +DVWDQHVL�� PHVOHùL�
JHUHùL�PDùGXUL\HWOHULQLQ�EHOLUOHQPHVL�YH�NRQWURO�DPDF×\OD�
EDüYXUDQ�KDVWDODU×�DOW×�IDUNO×�E|O�PGH�LQFHOHPHNWHGLU��%X�
E|O�POHU�� 'DKLOL\H�� *|ù�V� +DVWDO×NODU×�� .%%�� 1|URORML��
*|]� YH� 'HUPDWRORML� %|O�POHUL·GLU�� %X� oDO×üPD\D� (\O�O�
�����²�$UDO×N� �����\×OODU×� DUDV×QGD�KDVWDQHPL]H�GHùLüLN�
RUJDQ� YH� VLVWHPOHUH� \|QHOLN� üLND\HWOHUOH� EDüYXUPXü� YH�
GHUPDWRORML�E|O�P�QH�NRQV�OWH�HGLOPLü��\DüODU×����LOH����
DUDV×QGD� �RUWDODPD� ����� \Dü�� GHùLüHQ� ��� HUNHN� GLü�
WHNQLV\HQL�GDKLO�HGLOPLüWLU��
� <DS×ODQ� GHUPDWRORMLN� PXD\HQHGH� KDVWDODU� HO�
HN]HPDV×�\|Q�QGHQ�LQFHOHQPLüWLU��.RQWDNW�HN]HPD�WHVSLW�
HGLOHQ�KDVWDODUD����DOOHUMHQ�LoHUHQ�´$YUXSD�6WDQGDUW�'HUL�
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'Lü�7HNQLV\HQOHULQGH�(O�(N]HPDV×�6×NO×ù×

$QNDUD�0HGLFDO�-RXUQDO��&LOW�����6D\×��������

<DPD�7HVWL��DOOHUMHQOHU�&KHPRWHFKQLTXH�'LDJQRVWLFV�$%��
úVYHo�� ILQQ� FKDPEHU·ODU� �+D\H·V� 6HUYLFH�� 1HWKHUODQGV���
IODVWHUOHU��%ULDO�$OOHUJHQ�*PE+�$OPDQ\D��X\JXODQP×üW×U��
$NWLI� HN]HPD� YDUO×ù×�� VRQ� ELU� KDIWD� LoLQGH� VLVWHPLN�
DQWLKLVWDPLQLN�YH�YH\D�WRSLNDO�VWHURLG�NXOODQ×P×�LOH�VRQ���
KDIWD� LoLQGH� VLVWHPLN�NRUWLNRVWHURLG�YH\D� LPP�QVXSUHVLI�
LODo� NXOODQ×P×� JLEL� GXUXPODUGD� \DPD� WHVWL�
X\JXODQPDP×üW×U�� 6×UW×Q� �VW� N×VP×QD� YH� N×OV×]� DODQD�
\DS×üW×U×ODQ� DOOHUMHQOHU� X\JXODPDGDQ� ��� VDDW� VRQUD�
o×NDUW×OP×ü� WHVW� VRQXoODU×� ���� ��� YH� ���� VDDWOHUGH�
GHùHUOHQGLULOPLüWLU��'HUL�\DPD�WHVWOHULQGH�UHDNVL\RQ�WHVSLW�
HGLOPH\HQ� KDVWDODUD� ´LUULWDQ� NRQWDNW� GHUPDWLWµ� �ú.'��
WDQ×V×�NRQXOPXüWXU��ú.'·OL�KDVWDODU�0DWKLDV�.ULWHUOHUL·QH�
J|UH�GHùHUOHQGLULOPLü�HQ�D]���NULWHULQ�YDUO×ù×�GXUXPXQGD�
KDVWDO×ù×Q� PHVOHNVHO� ROGXùX� NDEXO� HGLOPLüWLU�2� $\U×FD�
KDVWDODU� oDO×üPD� V�UHOHUL�� NRUX\XFX� HOGLYHQ� NXOODQ×P×��
JHoLULOPLü�HO�HN]HPDV×�|\N�V��\|Q�QGHQ�GH�VRUJXODQP×ü�
YH� EXOJXODU×� ND\GHGLOPLüWLU�� (OGH� HGLOHQ� YHULOHULQ�
LVWDWLVWLNVHO� GHùHUOHQGLUPHVL� LoLQ� ´)LVKHU
V� .L�NDUHµ� YH�
´0DQQ�:KLWQH\�8µ�WHVWOHUL�NXOODQ×OP×üW×U�

%XOJXODU
� dDO×üPD\D� DO×QDQ� GLü� WHNQLV\HQOHULQLQ� EX�
PHVOHNWH�oDO×üPD�V�UHOHUL��� LOH����\×O�DUDV×QGD��RUWDODPD�
����� \×O�� GHùLüPHNWH\GL�� 'Lü� WHNQLV\HQOHULQLQ� ��� WDQHVL�
�������� GLü� SURWH]OHULQLQ� KD]×UODQPDV×� V×UDV×QGD� KHU�
]DPDQ� NRUX\XFX� HOGLYHQ� NXOODQPDNWD\NHQ� NDODQODU×QGD�
HOGLYHQ� NXOODQ×P×�PHYFXW� GHùLOGL��%Hü� WDQHVLQGH� �������
JHoLULOPLü�HO�HN]HPDV×�|\N�V��EXOXQPDNWD\G×��

� 'HUL� PXD\HQH� EXOJXODU×QD� J|UH� ��� GLü�
WHNQLV\HQLQLQ� EHüLQGH� ������� HO� HN]HPDV×� VDSWDQP×üW×U��
+DVWDODU×Q� KHSVLQGH� HN]HPD� EXOJXODU×Q×Q� HOOHULQ� G×ü�
\�]�QGH� HULWHP�� KLSHUNHUDWR]� YH� ILVV�U� ROXüXPX� LOH�
NDUDNWHUL]H� ROGXùX� J|]OHQPLüWLU�� +DVWDODU×Q� KLoELULQGH�
GHUL�\DPD� WHVWLQGH�DOHUMLN� UHDNVL\RQ� WHVSLW� HGLOPHPLü�YH�
ú.'�RODUDN�NDEXO�HGLOPLüOHUGLU�
� ú.'�WHVSLW�HGLOHQ�KDVWDODU×Q�KLoELULQGH�NRUX\XFX�
HOGLYHQ�NXOODQ×P×�PHYFXW�GHùLOGL��%XQD�UDùPHQ�NRUX\XFX�
HOGLYHQ� NXOODQ×P×� LOH� ú.'� JHOLüLPL� DUDV×QGD� LVWDWLVWLNVHO�
RODUDN�DQODPO×�ELU� LOLüNL�EXOXQDPDP×üW×U� �S!������ �7DEOR�
����

� *HoLULOPLü�HO�HN]HPDV×�|\N�V��LOH�ú.'�JHOLüLPL�
DUDV×QGDNL� LOLüNL� LVWDWLVWLNVHO� RODUDN� DQODPO×� EXOXQPXüWXU�
�S������� �7DEOR� ���� 'HUL�PXD\HQH� EXOJXVX� QRUPDO� RODQ�
YDNDODU×Q� VDGHFH� ����·VLQGH�� ú.'� RODQ� YDNDODU×Q� LVH�
���·QLQGH�HOOHUGH�JHoLULOPLü�HN]HPD�|\N�V��EXOXQGXùX�
VDSWDQP×üW×U�
� 'HUL� PXD\HQH� EXOJXVX� QRUPDO� RODQ� KDVWDODU×Q�
\Dü� RUWDODPDV×�� ú.'�RODQ� KDVWDODUD� J|UH� ID]OD� EXOXQPXü�
DQFDN�� LVWDWLVWLNVHO�RODUDN�EX�IDUN�DQODPO×�EXOXQPDP×üW×U�
�S!�������7DEOR�����
� 'HUL� PXD\HQH� EXOJXVX� QRUPDO� RODQ� KDVWDODU×Q�
oDO×üPD� V�UHOHUL�� ú.'·VL� RODQ� KDVWDODUD� J|UH� ID]ODG×U��
$QFDN�� GHUL�PXD\HQH�EXOJXODU×� LOH� KDVWDODU×Q�PHVOHNWHNL�
oDO×üPD�V�UHOHUL�DUDV×QGD�LVWDWLVWLNVHO�RODUDN�DQODPO×�LOLüNL�
VDSWDQPDP×üW×U��S!�������7DEOR�����%LU�EDüND�GH\LüOH�GHUL�
PXD\HQH� EXOJXVX� QRUPDO� RODQ� KDVWDODU� LOH� ú.'·VL� RODQ�
KDVWDODU×Q� oDO×üPD� V�UHOHUL� LVWDWLVWLNVHO� RODUDN� ELUELULQH�
EHQ]HU�EXOXQPXüWXU��
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7DUW×üPD�
� 'Lü� KHNLPOHUL�� GLü� WHNQLV\HQOHUL� YH� KHPüLUHOHUL�
PHVOHNVHO� GHUL� KDVWDO×NODU×� \|Q�QGHQ� \�NVHN� ULVNOL�
JUXSWDG×UODU�� 'Lü� VDùO×ù×� SHUVRQHOOHUL� �]HULQGH� \DS×ODQ�
oHüLWOL�oDO×üPDODUGD�GHUL�SUREOHPL�JHOLüPH�V×NO×ù×����²���
RUDQODU×QD� YDUPDNWDG×U����� 'Lü� WHNQLV\HQOHUL� PHWDOOHU��
PHWDDNULODWODU�� IODVWHUOHU�� UHoLQHOHU�� VHUDPLNOHU� YH� GROJX�
PDGGHOHULQH� GLùHU�PHVOHNOHUH� QD]DUDQ� GDKD� ID]OD�PDUX]�
NDO×UODU�� %LU� \DQGDQ� PDUX]� NDOG×NODU×� ELOHüLNOHU� GLùHU�
\DQGDQ� V×N� HO� \×NDPDODU×� QHGHQL� LOH� GHUL� SUREOHPOHUL� LOH�
NDUü×ODü×UODU�� %X� QHGHQOH� GLü� WHNQLV\HQOHULQGH� J|U�OHQ�
PHVOHNVHO� GHUL� KDVWDO×NODU×QD� RODQ� LOJL� VRQ� \×OODUGD�
DUWP×üW×U��
� 0HWDNULODWODU� SURWH]� NDLGHOHULQLQ� \DS×P×QGD� HQ�
\D\J×Q� NXOODQ×ODQ� PDGGHOHUGLU�� $QFDN� GDUEHOHUH� NDUü×�
GLUHQFL� ]D\×I� ROGXùX� LoLQ� SURWH]� N×U×NODU×QD� \RO�
DoDELOPHNWHGLU��'LUHQFLQL� DUW×UPDN� LoLQ� oHüLWOL� \|QWHPOHU�
JHOLüWLULOPLüWLU�� .DUERQ� VDILU�� DUDPLG�� SROLHWLOHQ� YH� FDP�
ILEHUOHU�JLEL�oHüLWOL�PDWHU\DOOHU�LOH�J�oOHQGLULOPHNWHGLUOHU�10�
$QFDN�EX�GXUXPGD�RUWD\D�o×NDQ�NDU×ü×P�ORNDO� LUULWDV\RQ�
YH� DOHUMLN� UHDNVL\RQD� \RO� DoDELOPHNWHGLU�� $NULOLN�
PRQRPHUOHU� LVH� GLü� SURWH]OHULQGH�� NRPSRVLW� GROJX�
UHoLQHOHULQGH�� GHQWDO� EDùODPD� PDWHU\DOOHULQGH�
NXOODQ×OPDNWDG×UODU�7�$YUXSD·GD�\DS×ODQ�SHN�oRN�oDO×üPDGD�
GLü� KHNLPOLùLQGH� oDO×üDQ� SHUVRQHOGH� HQ� V×N� NRQWDNW�
GX\DUO×O×N� QHGHQLQL�PHWDDNULODWODU� � ROGXùX� J|VWHULOPLüWLU��
0�UUHU� YH� DUNDGDüODU×� PHWDDNULODWODU� LOH� oDO×üDQ� GLü�
WHNQLV\HQOHULQGH� HOOHUGH� GHUL� SUREOHPL� SUHYHODQV×Q×Q�
PHWDDNULODWODU�KLo�NXOODQPD\DQ�GLü�WHNQLV\HQOHULQGHQ�����
GDKD�ID]OD�ROGXùXQX�J|VWHUPLüWLU�4�$OPDQ\D·GD�\DS×ODQ�ELU�
EDüND� oDO×üPDGD� LVH�� GHUL� VHPSWRPODU×� RODQ� GLü�
WHNQLV\HQOHULQH� \DS×ODQ� \DPD� WHVWOHULQGH� ����
PHWDDNULODWODU� PRQRPHUOHULQH� DOHUMLN� UHDNVL\RQ� ROGXùX�
WHVSLW� HGLOPLüWLU��%X� oDO×üPDGD� DOOHUMLN� NRQWDNW� GHUPDWLWL�

V×NO×ù×������� ROXS� OH]\RQODU×Q� HQ� V×N� SDUPDN� XoODU×QGD�
\HUOHüWLùL�������·V×Q×Q�LUULWDQ�NRQWDNW�GHUPDWLW�ROGXùX�YH�
EX� OH]\RQODU×Q� LVH�HQ�V×N�HOOHULQ�GRUVDO�\�]�QH�\HUOHüWLùL�
������WHVSLW�HGLOPLüWLU���
� 'Lü�WHNQLV\HQOHULQGH�PHVOHNVHO�HO�HN]HPDODU×Q×Q�
LQVLGDQV×�LOH�LOJLOL�oDO×üPD�HQ�NDSVDPO×�oDO×üPDODUGDQ�ELUL�
����� \×O×QGD� úVYLoUH·GH� \DS×OP×üW×U�� %X� oDO×üPDGD�
PHWDNULODWD�PDUX]�NDODUDN�oDO×üDQ�GLü�WHNQLV\HQOHULQGH�HO�
HN]HPDV×� LQVLGDQV� RUDQ×� ���������� YDND�� \×O� RODUDN�
KHVDSODQP×üW×U��.DG×Q� oDO×üDQODUGD� HO� HN]HPDV×� LQVLGDQV×�
HUNHNOHUGHQ� GDKD� \�NVHNWLU� ����������� YDND�\×O��� (O�
HN]HPDV×� \�]�QGHQ� Lü� GHùLüLNOLùL� RUDQ×� LVH������ RODUDN�
VDSWDQP×üW×U���.DG×QODUGD�GDKD�V×N�J|U�OPH�QHGHQL�RODUDN�
oRFXN� EDN×P×� YH� HY� LüOHUL� JLEL� HOOHULQ� ×VODN� NDOPDV×QD�
QHGHQ� RODQ� GLùHU� LUULWDQODUD� GDKD� ID]OD�PDUX]L\HW� RODUDN�
J|VWHULOPHNWHGLU�8
� .RUH·GH� \DS×ODQ� ELU� oDO×üPDGD� GLü�
WHNQLV\HQOHULQGH� HO� HN]HPDV×� V×NO×ù×������� RODUDN� WHVSLW�
HGLOPLüWLU�� (OOHUGHNL� OH]\RQODU×Q� V×UDV×\OD� HQ� V×N� HO� V×UW×�
��������� DYXo� LoL� �������� YH� SDUPDN� XoODU×QD� ��������
\HUOHüWLùL� WHVSLW� HGLOPLüWLU�� .RQWDNW� GHUPDWLWOL� KDVWDODU×Q�
�����·V×Q×Q�\DPD�WHVWOHULQGH�HQ�D]�ELU�DOOHUMHQH�UHDNVL\RQ�
J|VWHUGLùL� YH� DOHUMLN� NRQWDNW� GHUPDWLWLQ� GDKD� V×N�
J|U�OG�ù�� WHVSLW� HGLOPLüWLU��$QFDN�$YUXSD� �ONHOHULQGHQ�
IDUNO×� RODUDN� \DPD� WHVWOHULQGH� PHWDOOHUH� �SRWDV\XP�
GLNURPDW��QLNHO�V�OIDW��F×YD�NORULG�YH�NREDOW�NORULG��NDUü×�
GDKD�ID]OD�SR]LWLI�UHDNVL\RQ�VDSWDQP×üW×U��6DGHFH���YDNDGD�
DNULOLN� DOHUMLVL� WHVSLW� HGLOPLüWLU�� 7DP� RODUDN�
Do×NODQDPDPDNOD� ELUOLNWH� GLü� DW|O\HOHULQGH� NXOODQ×ODQ�
PDWHU\DOOHULQ�IDUNO×O×ù×�YH�GHùLüLN�X\JXODPD�WHNQLNOHULQLQ�
EX�IDUNO×O×ùD�QHGHQ�RODELOHFHùL�G�ü�Q�OPHNWHGLU���
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