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%XUVD�%L]DQV�G|QHPLQGH�|QHPOL�ELU�LSHN�GRNXPD�PHUNH]L\NHQ������\\�GD� LSHN� SD]DUÕQÕQ� DQD� PHUNH]L� NRQXPXQGDGÕU�� øUDQ� LSHNOHUL� HYGH� NXOODQÕP�DPDFÕ\OD� øWDO\D¶� \D� %XUVD� �]HULQGHQ� J|QGHULOPLúWLU�� ����¶GH� %XUVD¶GD�����¶LQ� �]HULQGH� WH]JDKÕQ� YDUOÕ÷ÕQGDQ� YH� ����¶GHNL� ELU� HQYDQWHU� GHIWHULQGH�

�
�-HQQLIHU� +DUULV�� ����� <HDUV� 2I� 7H[WLOHV�� %ULWLVK� 0XVHXP� 3UHVV�� /RQGRQ��
������V�����
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��� oHúLW� NXPDúWDQ� V|]� HGLOPHNWHGLU��%XUVD¶QÕQ� DQD� NXPDúODUÕ�� GLPL�� NDGLIH��VHUDVHU�YH�DOWÕQ�LúOHPHOHUGLU��
6HOoXNOXODU� LSHN� WLFDUHWL� LoLQ� NHUYDQVDUD\ODU� LQúD� HWPLúOHUGLU�� +D]DU�'HQL]L¶QLQ�J�QH\LQGHQ�EDúOD\ÕS��øUDQ¶GDNL�$VWDUDEDQ¶GDQ�NHUYDQODUOD�WDúÕQDQ�LSHN��6XOWDQL\H��(U]XUXP��(U]LQFDQ��6LYDV�YH�.RQ\D¶\Õ�WDNLS�HGHUHN�%L]DQV¶D�NDGDU�X]DQPDNWD\GÕ��%X�\RO�2VPDQOÕ�G|QHPLQGH�%XUVD¶\D�NDGDU�XODúPÕúWÕU��øSHN� WLFDUHWL� 2VPDQOÕ� HNRQRPLVL� LoLQ� GH� |QHPOL� ELU� \HU� WHúNLO� HWPLúWLU���6HOoXNOXODUÕQ� EDúODWWÕ÷Õ� \RO� SROLWLNDVÕ�� HVQDI� WHúNLODWODUÕ� YH� VDQDW� JHOHQHNOHUL�2VPDQOÕODU� G|QHPLQGH� HVDV� DOÕQDUDN�JHOLúWLULOPLú� YH�P�NHPPHO� ELU� GXUXPD�JHWLULOPLúWLU��
)DWLK¶LQ� øVWDQEXO¶X� IHWKLQLQ� DUGÕQGDQ� EDúNHQW� %XUVD¶GDQ� øVWDQEXO¶D�WDúÕQPÕú�� 7RSNDSÕ� VDUD\Õ� E�Q\HVLQGH� VDUD\� QDNNDúKDQHVL� NXUXOPXúWXU��%XUDGDNL�QDNNDúODU�W�P�VDQDW�NROODUÕ�LoLQ�GHVHQ�oDOÕúPDODUÕ�\DSPÕúODUGÕU��%X�G|QHPGH��EH\OLN�VDQDWÕQGDQ�LPSDUDWRUOXN�VDQDWÕQD�JHoLú�\DúDQPÕú��W�P�VDQDW�NROODUÕQGD�ELU��VOXS�ELUOL÷LQH�JLGLOPLúWLU����
����¶GHQ�VRQUD�øVWDQEXO�LNLQFL�LSHN�GRNXPD�PHUNH]L�ROPXúWXU��6DUD\D�ED÷OÕ�DW|O\H�NXUXOPDVÕQÕQ�DQD�QHGHQLQLQ�VDUD\D�L\L�FLQV�NXPDú�WHPLQL�ROGX÷X�G�ú�Q�OPHNWHGLU��%XQXQ�\DQÕQGD�GHYOHW��DOWÕQ�YH�J�P�ú�WHO� LVUDIÕQÕ�|QOHPHN�DPDFÕ\OD� EX� WHOOHULQ� NXOODQÕOGÕ÷Õ� GH÷HUOL� NXPDúODUÕQ� �UHWLPLQLQ� NHQGL�J|]HWLPLQGH� ROPDVÕQÕ� GD� DPDoODPÕúWÕU�� øVWDQEXO� LNLQFL� ELU� GRNXPD�PHUNH]L�ROVD�GD�%XUVD�|QHPLQL�NRUXPD\D�GHYDP�HWPLú��LSHN�%XUVD¶GDQ�WHPLQ�HGLOPLú�YH��øVWDQEXO�DW|O\HOHULQGH�%XUVD¶GDNL�XVWDODUÕQ�ELOJLVLQGHQ�ID\GDODQÕOPÕúWÕU��
6DUD\� QDNNDúKDQHVLQGH� XVWD�oÕUDN� LOLúNLVL� LoLQGH� \HWLúHQ� QDNNDúODUÕQ�oL]GL÷L� LQFH� GHVHQOHU� DQFDN� XVWD� GRNXPDFÕODU� WDUDIÕQGDQ� X\JXODQDELOPLúWLU��%X� \�]GHQ� 2VPDQOÕODUGD� VDQDW� HUEDEÕQÕQ� L\L� \HWLúPHVL� LoLQ� ORQFD� |UJ�WOHUL�NXUXOPXú�� GRNXPDFÕOÕN� ORQFDVÕ� GD� EX� |UJ�WOHUGHQ� ELUL� ROPXúWXU�� /RQFD�|UJ�WOHULQLQ� NXUXOPDVÕ� 6HOoXNOXODU� G|QHPLQGH� EDúODPÕú�� 2VPDQOÕODU� EX�|UJ�WOHQPH\L� GHYDP� HWWLUPLúOHUGLU�� 'RNXPDFÕODU� GD� NHQGL� LoOHULQGH� oHúLWOL�ORQFDODUD�D\UÕOPÕú��GRNXGXNODUÕ�NXPDúÕQ�FLQVLQH�J|UH�³NDGLIHFL´��³NHPKDFÕ´��³IXWDFÕ´��JLEL�KLUHIOHU�ROXúWXUPXúODUGÕU��
'RNXPDFÕOÕN� ORQFDVÕQÕQ�EDúOÕFD�J|UHYL��EX�VDQDWOD�X÷UDúDQODUÕ�NRQWURO�HWPHN�� NDOLWHVL]� LúOHULQ� SL\DVD\D� oÕNPDVÕQÕ� HQJHOOHPHN� YH� NDOLWHOL� RODQODUÕ�P�K�UOHPHNWLU�� $\QÕ� ]DPDQGD� oÕUDNODUÕQ� NDOIDOÕ÷D�� NDOIDODUÕQ� GD� XVWDOÕ÷D�WHUILVLQL� GHQHWOHPHNWH\GL�� � /RQFD� K�N�PHWOH� VÕNÕ� ELU� LúELUOL÷L� LoLQGH\GL� YH�GRNXPDFÕODU�WRSOXPGD�|QHPOL�ELU�VWDW�\H�VDKLSWLOHU��
������GH�%XUVD��(GLUQH� YH� øVWDQEXO¶GDNL� WLFDUHW� YH� SD]DU� \|QHWLPL\OH�LOJLOL� RODUDN� \DVD� oÕNDUÕOPÕú� ROXS�� ORQFD� G�]HQOHPHOHUL� \DSÕOPÕúWÕU��.XPDúWD�\HU�DODQ�o|]J��LSOLNOHULQLQ�VD\ÕVÕ�YH�D÷ÕUOÕ÷Õ�NXPDúÕQ�NDOLWHVLQL�EHOLUOH\HQ�DQD�IDNW|UOHU�ROXS��EXQODUOD� LOJLOL�NXUDOODU�JHWLULOL\RUGX�YH�EX�NXUDOODUD�X\PD\DQ�

�� +DUULV��D�J�N���V������ 1HYEHU�*�UVX��7�UN�'RNXPDFÕOÕN�6DQDWÕ��5HGKRXVH�<D\ÕQHYL��øVWDQEXO�������V�������� *�UVX��D�J�N���V������ *�UVX��D�J�N��V�����
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]DQDDWNDUODU� FH]DODQGÕUÕOPDNWD\GÕ��%XUVD¶GD� GRNXQPXú� RODQ� ��� oHúLW� NXPDú�LoLQ�J�Q�P�]GH�LVLPOHQGLUPH�]RUOX÷X�\DúDQPDNWDGÕU��
����¶H� DLW� ELU� ND\GD� J|UH� GHYOHWH� DLW� �UHWLP�\DSDQ� WH]JDKODUÕQ� VD\ÕVÕ����¶D� LQGLULOPLúWLU�� øSHN�YH� DOWÕQ� NXOODQÕPÕQGD�NXUDOODUD� X\XOPDPDVÕ� QHGHQL�LOH� NRQWUROOHU� DUWWÕUÕOPÕúWÕU�� )L\DWODU� VDELWOHQPLú� YH� DOWÕQOD� GRNXQPXú� W�P�NXPDúODUD� GHYOHW� P�KU�� EDVÕOPÕúWÕU�� $OWÕQÕQ� \DOQÕ]FD� øVWDQEXO¶GD� VDUD\�DW|O\HOHULQGH�NXOODQÕOPDVÕQD�L]LQ�YHULOPLúWLU���
�����2VPDQOÕ�'RNXPDODUÕ�
6DUD\�NXPDúODUÕ��YH�\|UHVHO�GRNXPDODU�2VPDQOÕ�G|QHPL�GRNXPDODUÕQÕ�ROXúWXUPXúWXU�� 2VPDQOÕ� G|QHPLQGH� \|UHVHO� GRNXPDODUGDQ� J�Q�P�]H� NDGDU�JHOHQ� ROPDVD� GD� VDUD\� NXPDúODUÕQÕQ� ELU� NÕVPÕ� J�Q�P�]H� NDGDU� JHOPLúWLU��g]HOOLNOH� HOoLOHUOH� GÕú� �ONHOHUH� J|QGHULOHQ� KHGL\HOHU� DUDVÕQGDNL� GH÷HUOL�NXPDúODU� YH� 9L\DQD� NXúDWPDVÕ� VÕUDVÕQGD� � HOH� JHoLULOHQ� VDQFDN� YH� oDGÕUODU�oHúLWOL�P�]HOHUGH�VHUJLOHQPHNWHGLUOHU��
(VNL� NXPDúODU� YH� VDUD\� NXPDúODUÕ�� NXPDúÕQ� GRNXQGX÷X� \HUH�� úDKÕV��PDO]HPH�YH�X\JXODQDQ�WHNQL÷H�J|UH�DGODQGÕUÕOPDNWD\GÕ��
�������3DPXNOX�'RNXPDODU�
3DPXNOX� GRNXPDFÕOÕN�� PHUNH]� � 'HQL]OL� ROPDN� �]HUH�� %XOGDQ��6DUD\N|\�� 7DYDV� YH� .DOH� LOoHOHULQGH� \DSÕOPDNWD�� %HUJDPD� YH� 6RPD¶GD� LVH�*HUPL\DQR÷XOODUÕ�]DPDQÕQGD�DODFD�YH�NLUSDV�DGÕ�YHULOHQ�SDPXNOX�GRNXPDODU��UHWLOPHNWH\GL�� %XQODUÕQ� \DQÕQGD� $NKLVDU� YH� 7ÕUKDOD� GROD\ODUÕQGD� GD�SDPXNOX�GRNXPDFÕOÕN�JHOLúPLúWL���
������<�QO��'RNXPDODU�
dXKD� VRI�� úDO�� NHEH�� NHoH� YH� DEDODU� J�QO�N� KD\DWWD� W�NHWLOHQ� \�QO��GRNXPDODUGÕU�� � %X� G|QHPGH� \�Q� �UHWLPL� LKWL\DFÕ� NDUúÕOD\DPDPDNWD� YH� \�Q�)UDQVD��øQJLOWHUH��øWDO\D�YH�0DFDULVWDQ¶GDQ�LWKDO�HGLOPHNWH\GL��
�������øSHNOL�'RNXPDODU�
øSHN��UHWLPLQLQ� LON�RODUDN�dLQ¶GH�EDúODGÕ÷Õ�G�ú�Q�OPHNWHGLU��<DSÕODQ�DUDúWÕUPDODUD� J|UH�� %L]DQV� øPSDUDWRUX� -XVWLQLHQ� LNL� UDKLEL� LSHN� �UHWLPLQL�|÷UHQPHOHUL� LoLQ�dLQ
H� J|QGHUPLú�� UDKLSOHU� LSHN�NR]DODUÕQÕ�JL]OLFH� øVWDQEXO
D�JHWLUPLúOHUGLU��2VPDQOÕ�øPSDUDWRUOX÷X�G|QHPLQGH�%XUVD¶GD�LSHNoLOLN�LOHUL�ELU�VHYL\H\H� JHOPLúWLU� YH� � øVWDQEXO¶GD� GD� LSHN� GRNXPDFÕOÕ÷Õ� \DSÕOPÕúWÕU�� � øSHN�NXPDúODU�ROGXNoD�GH÷HUOL\NHQ��VDI� LSHN� LSOLNOHULQ�\DQÕ�VÕUD�J�P�ú�YH�DOWÕQOD�NDUÕúWÕUÕODQ�LSOLNOHU�GH��LSHN�NXPDú��UHWLPLQGH�NXOODQÕOPÕúODUGÕU��
øSHNOL� GRNXPDODUD� ���� \�]\ÕOGDQ� LWLEDUHQ� øVWDQEXO¶GDNL� VDUD\�DW|O\HOHULQGH� D÷ÕUOÕN� YHULOPLú�� GH÷HUOL�PHWDOOHU� LoHUHQ� NXPDúODU� \DOQÕ]� VDUD\�DW|O\HOHULQGH�GRNXQPXúWXU��
2VPDQOÕ� LSHNOL�VDUD\�NXPDúODUÕ�oR÷XQOXNOD�o|]J��\�]O�\NHQ��NXPDúD�GHVHQ� DWNÕGDQ� YHULOPHNWH\GL�� 7HN� o|]J�� YH� DWNÕ� JUXEX� LoHUHQ� NXPDúODU�

�� 3KLOLSSD�6FRWW��7KH�%RRN�RI�6LON��7KDPHV�DQG�+XGVRQ��/RQGRQ��������V�������� 7H]FDQ��D�J�N���V������
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GDPDVN� W�U�QGH\GLOHU��%URNDUODUGD� LVH�o|]J��YH�DWNÕ� WDNYL\HOHUL� LOH�GHVHQOHU�HOGH�HGLOPLúWLU��.DGLIH�NXPDúODU�GD�HNVWUD�KDY�o|]J�OHUL�NXOODQÕOPÕú��2VPDQOÕ�GHYUL� LSHNOL� VDUD\� NXPDúODUÕQGD� LSHNOH� EHUDEHU� J�P�ú�� DOWÕQ� YH\D� DODúÕPOÕ�J�P�ú�WHO�NXOODQÕODUDN�GHVHQ�\DSÕOPÕúWÕU��*�P�ú�YH�DOWÕQ�WHOOHU�GRNXPDGD��o�IDUNOÕ�ELoLPGH�NXOODQÕOPÕúWÕU��
.ODSWDQ��*�P�ú��DOWÕQ�YH\D�DOWÕQ�DODúÕPOÕ�J�P�ú�WHOLQ�JHQHOGH�oLIW�LSHN�LSOLN� HWUDIÕQD� JHYúHN� ELoLPGH� VDUÕOPDVÕ\OD� ROXúWXUXOXU�� 7�UN� GRNXPDODUÕQGD�KDNLNL�J�P�ú�WHO�NXOODQÕOPÕúWÕU���
7HO��'RNXPDGD�GR÷UXGDQ�GR÷UX\D�NXOODQÕODQ�DOWÕQ�YH\D�J�P�ú�WHOOHUH�YHULOHQ� LVLPGLU�� 6HUDVHU� NXPDúODUGD� GR÷UXGDQ� DOWÕQ� YH\D� J�P�ú� � WHO�NXOODQÕOPÕúWÕU��
6LP�� � 0HWDO� LSOL÷LQ� SDPXN� LSOLN� HWUDIÕQD� VDUÕOPDVÕ\OD� HOGH� HGLOHQ�LSOLNOHUH� GHQLU�� .ODSWDQÕQ� DNVLQH� PHUNH]GH� \HU� DODQ� LSOLN� KLo� J|U�QPH\LS��\DOQÕ]�PHWDO�WHO�J|U�QPHNWHGLU��
2VPDQOÕ�LSHNOL�VDUD\�NXPDúODUÕ�úXQODUGÕU��
.HPKD�� .HPKD� |]HOOLNOH� NDIWDQ� \DSÕPÕQGD� NXOODQÕODQ� ELU� NXPDúWÕU��$WODV�YH�NXWQX�D\DUÕQGD�ELU�NXPDú�RODQ�NHPKDQÕQ�o|]J�V��YH�DWNÕVÕ�LSHNWLU���
.DGLIH��d|]J�V��YH�DWNÕVÕ�LSHN�RODQ�KDYOÕ�RODUDN�WDQÕPODQPDNWD�ROXS��3DPXNOX�YH��\�QO��oHúLWOHUL�GH�YDUGÕU��
dDWPD�� .DGLIH� WHNQL÷LQGH� GRNXQPXú� ELU� NXPDú� oHúLGL� ROXS�� GHVHQOL�NÕVÕPODUÕ�]HPLQH�J|UH�GDKD�NDEDUÕNWÕU��+DY�NÕVPÕ�NDGLIHGHQ�GDKD�\�NVHNWLU��
6HUDVHU�� ���� \\� GD� �UHWLPLQH� EDúODQGÕ÷Õ� G�ú�Q�OPHNWHGLU�� $OWÕQ� YH�J�P�ú� WHOOH� GRNXQDQ� NXPDúODUÕQ� HQ� SDKDOÕ� YH� J|]GH� RODQODUÕQGDQ� ROXS��ROGXNoD� GH÷HUOL� ELU� NXPDúWÕU�� 6HUDVHU� LOH� NHPKD� DUDVÕQGDNL� IDUN�� VHUDVHULQ�WHOOH��NHPKDQÕQ�LVH�NODSWDQOD�GRNXQPXú�ROPDVÕGÕU��
=HUEDIW��d|]J�V�� KDP� LSHNWHQ�PRWLIOHUL� DOWÕQ� WHOOH� YHULOPLú�� DUGÕQGDQ�DSUH� LúOHPL� \DSÕOPÕú� NXPDúWÕU�� ���� \\¶ÕQ� LNLQFL� \DUÕVÕQGDQ� LWLEDUHQ� DGÕ�VHUDVHUOH�ELUOLNWH�JHoPHNWHGLU��3DKDOÕ�YH�D÷ÕU�ELU�NXPDúWÕU���
6HUHQN�� hVW� NDIWDQ� \DSÕPÕQGD� NXOODQÕODQ� WHO� \HULQH� VDUÕ� LSHN�NXOODQÕOPÕú�NDOÕQ�GHVHQOL�ELU�NXPDú�oHúLGLGLU���
$WODV��$YUXSD¶GD��VDWHQ�RODUDN�WDQÕPODQDQ�o|]J��LSOLNOHULQLQ�\DQ�\DQD�JHOPHVL\OH�SDUODN�J|U�Q�PO���VÕN�GRNXQPXú��G�]�UHQNOL��ELU�NXPDú�oHúLGLGLU���
.XWQX��d|]J�V��LSHN��DWNÕVÕ�SDPXN�YH�LSHN�NDUÕúÕPÕ��\ROOX�ELU�NXPDú�oHúLGLGLU���
&DQIHV�� +DILI� LSHNOL�� LQFH�� WDIWD\D� EHQ]HU� G�]� UHQNOL� ELU� NXPDúWÕU��$QFDN�ED]HQ�o|]J��YH�DWNÕ�LSOLNOHUL�IDUNOÕ�UHQNWH�NXOODQÕODUDN�\DQDU�G|QHU�HWNL�HOGH�HGLOLU���
��������YH�����<�]\ÕOODUGDNL��'RNXPD�6DQDWÕ�
2VPDQOÕ� 'HYOHWL¶QGH� NXPDú� VDQDWÕ� ND\QDNODUÕ� 6HOoXNOX� 'HYOHWL� YH��EH\OLNOHUH� GD\DQPDNWDGÕU�� 2VPDQOÕ� NXPDúODUÕQGDQ� J�Q�P�]H� NDODQ� HQ� HVNL�
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|UQHN�� 7RSNDSÕ� 6DUD\Õ¶QGD� 2VPDQ� %H\¶H� DLW� ERKoD� LoLQGH� VDNODQPÕú� RODQ�NDIWDQ� ROXS�� EH\D]� SDPXN� LSOL÷LQGHQ� GRNXQPXú� �]HULQGH� NR\X� VDUÕ� UHQNWH��\DQODUGDQ� LNL�X]XQ�\DSUDNOD�NDYUDQPÕú� LUL�ELU�QDU�PRWLIL�YH�EDúND�ELU�GROJX�EDúOÕFD�GHNRUX�WHúNLO�HGL\RUGX����
���� \\¶D� DLW�7�UN� LSHNOHUL� D]� VD\ÕGD� ROXS�� EXQODUGDQ�ELUL� 6ÕUELVWDQ¶GD�6WXGHQLFD�0DQDVWÕ¶QGDNL�ODKLWWH�EXOXQDQ�oL]JLOL�ODKLW�|UW�V�G�U��,��%H\D]ÕW¶ÕQ�6ÕUS� ELU� SUHQVHVOH� HYOHQPHVLQLQ� DUGÕQGDQ� |OHQ� 6ÕUS� NUDOÕQD� VD\JÕ� DPDFÕ\OD�PDQDVWÕUD�ED÷ÕúODQPÕúWÕU��³���
����\\¶D�JHOLQGL÷LQGH�NXPDúODUGD�UHQNOHULQ�oHúLWOHQGL÷L��EXQD�NDUúÕOÕN�GHVHQOHULQ� N�o�OG�÷�� J|U�O�U�� 6DUD\� QDNNDúKDQHVLQGH� KD]ÕUODQDQ� GHVHQOHU�NXPDúODUD�GD�X\JXODQPÕúWÕU��%X�\�]\ÕOÕQ�GHVHQOHULQGH�6HOoXNOX�VDQDWÕQGD�GD�\D\JÕQ�RODUDN�NXOODQÕODQ�UXPL�PRWLIOHUL�HVDV�ROXúWXUPXúWXU���
,,�� %H\D]ÕW� GHYULQGH� LVH� EXOXW� PRWLIL� YH� 2UWD� $V\D� N|NHQOL� SHQo��JRQFDJ�O�� KDWD\L�� VWLOL]H� HGLOPLú� oLoHN� PRWLIOHUL� YH� KD\YDQVDO� ILJ�UOHULQ��VOXSODúWÕUÕOPDVÕ\OD�ROXúDQ�PRWLIOHU�EDúOÕFD�NRPSR]LV\RQODUGÕU���
���� \\� 2VPDQOÕ� NXPDúODUÕQÕQ� WDVDUÕP� YH� WHNQLNOHULQGH� øWDO\DQ� HWNLVL�ROPXúWXU��,��2UKDQ¶ÕQ�K�N�PGDUOÕ÷Õ�VÕUDVÕQGD�&HQHYL]OLOHU¶H�LPWL\D]�YHULOPHVL�LOH� EDúOD\DQ� LOLúNLOHUGH�� ���������� \ÕOODUÕ� DUDVÕQGD� 2VPDQOÕODU� YH�9HQHGLNOLOHU� DUDVÕQGD� RODQ� VDYDú� WLFDUL� ED÷ODUÕ� J�oOHQGLUPLú�� N�OW�UHO�HWNLOHúLPOHU�ROPXúWXU��.DGLIH�HQG�VWULVL�YH�WH]JDKODUÕQÕQ�GD�9HQHGLN¶WHQ�LWKDO�HGLOGL÷L� G�ú�Q�OPHNWHGLU�� ��� øWDO\DQ� NDGLIHOHULQGH� ���� \\� GD� %XUVD�NDGLIHOHULQGHNL� PDGDO\RQOX�� ODOHOL�� NDUDQILOOL� GHVHQOHU� WDNOLW� HGLOPLúWLU����)DWLK¶LQ� K�N�PGDUOÕ÷Õ� VÕUDVÕQGD� øWDO\D¶GDQ� ���� ELQ� G�ND� NDUúÕOÕ÷Õ� JHWLULOHQ�O�NV� NXPDúODU�� VDUD\� NDIWDQODUÕQÕQ� GLNLPLQGH� NXOODQÕOPÕú� ROXS�� NXPDúODU�øWDO\DQ�PRWLIOHUL�LOH�EH]HOLGLU����øWDO\D¶GD�EX�G|QHPGH�oRN�\�NVHN�G�]H\GH�ELU�LSHN� GRNXPD� HQG�VWULVLQLQ� JHOLúPLú� ROPDVÕ� YH� O�NV� NDGLIHOHUGH� �o� NDGHPH�KDY� �KDY� �VW�QH� KDY�� WHNQL÷LQLQ� PHWDO� GRNXPDODUOD� V�VOHQPHVL�� øWDO\DQ�NDGLIHOHULQLQ� LWKDO� HGLOPHVLQH� YH� SDGLúDK� NDIWDQODUÕQÕQ� EX� NDGLIHOHUGHQ�\DSÕOPDVÕQD�VHEHS�ROPXúWXU����
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