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ABSTRACT

It is argued that the Islamic Banking and Finance without built-in-provisioning for social, ethical and
moral ingredients of Islamic Finance are most likely to be submerged in the wave of market economy
operating through western materialistic and secular values. This is perhaps what is happening either
consciously or unconsciously in the case of operation of contemporary Islamic Banking and Finance
in corporate sector. As a case study, the operational thrust of the Social Islami Bank Ltd, a concept
of three sector banking model of Bangladesh that include a formal corporate bank based mainly on
market economy, a non-formal bank dealing with family empowerment micro credit and a voluntary
sector banking focusing mainly on introduction of cash waqf certificate as an innovative financial
instrument for the first time in history is reviewed. The paper stressed the need to redefine the role
of Islamic corporate finance, rediscover new role of informal and voluntary sector finance and argued
that all modes of Islamic financing should be redesigned in a manner so that inter-connectedness of
economic, social and ethical preferences are “revealed” at their operational levels, leading to
reformulation of Islamic production and consumption functions. Efforts should be made to mobilize
Cash-wagf Fund on a global scale for establishment of World Social Bank, as a new strategy of
interest-free micro credit to the poor. Cash-waqgf Certificate is the clear manifestation of social, ethical
and moral dimension of Islamic Banking and Finance.
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iISLAMI FINANS VE BANKACILIGIN SOSYAL, ETiK VE

AHLAK BOYUTLARINI ANLAMA

oz

islami Bankacilik ve Finansin, islami Finansin sosyal, etik ve ahlaki icerikleri icin yerlesik 6n tedarik
hazirligi olmaksizin Batili maddeci ve sekiler degerler aracilidiyla isleyen market ekonomisinin
dalgasinda battigi iddia edilmektedir. Kurumsal sektérdeki giiniimiiz islami Bankacilik ve Finansinin
isleyisinde bilingli ya da bilingsiz bir sekilde vuku bulan da muhtemelen budur. Bu ¢alismada, bir 6rnek
olay calismasi olarak Banglades'te Uglu sektor bankaciligi (temelde market ekonomisine dayanan
resmi kurumsal bankacilik, aile gliglendirmesi amacli mikro kredi ile ugrasan gayri resmi bankacilik ve
yaratici bir finansal enstriiman olarak tasarlanan para vakfi sertifikasini tarihte ilk defa ¢ikaran gonulla
sektor bankaciligr) kavrami Gizerine kurulan Social Islami Bank Ltd incelenecektir. Calismamiz, islami
kurumsal finansmanin rolinin yeniden tanimlanmasi, resmi olmayan ve gonulld sektor
finansmaninin rollerinin yeniden kesfedilmesi ihtiyacina vurgu yapmakta ve butin islami finans
turlerinin, ekonomik, sosyal ve etik tercihlerinin operasyonel dizeylerde agida cikarildigi bir icsel
baglilik icinde yeniden tasarlanmasi gerektigini iddia etmektedir. Béylece Islami tiretm ve tiiketim
fonksiyonlarinin yeniden formile edilmesi saglanabilecektir. Ayrica, fakirler igin yeni bir faizsiz mikro
kredi stratejisi olarak World Social Bank'in (Dunya Sosyal Bankasi) kurulmasi icin kiresel boyutta para
vakfi fonunun olusturulmasi gerekmektedir. Bu baglamda para vakfi sertifikas, islami Bankacilik ve
Finansmanin sosyal, etik ve ahlaki boyutlarinin agik bir tezahtrtdar.
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