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ABSTRACT

Interest, as its prohibited by Allah(swt), has a remarkable impact on social justice. In this
paper, the effect of interest on social justice is analyzed in the context of real interest rate
and income inequality. Income inequality is a well-known phenomenon which arises when
there is an unequal distribution of assets, income and wealth among society. The unequal
distribution of income, generally, leads to the division of society, as the bottom of the
society suffers from this division, while the top of the society reaps the benefits of it.
Changes in the real interest rate leads to distortions in income equality and thereby social
justice. Both low and high interest rates may have an inequalizing impact on income.
Hence, the thing that produces the inequalities is not the increasing or decreasing
interest; rather it is interest itself.
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FAIZ VE SOSYAL ADALET: REEL FAiZ ORANININ GELIR
ADALETSIZLiGi UZERINDEKI ETKISI

oz

Faizin, Allah(svt) tarafindan yasaklandigi Gzere, sosyal adalet Uzerinde ciddi bir etkisi
vardir. Bu ¢alismada faizin sosyal adalet Gzerindeki etkisi reel faiz orani ve gelir adaletsizligi
baglaminda degerlendiriimeye calisilacaktir. Gelir adaletsizligi, toplum icerisinde
varliklarin, gelirin ve servetin adaletsiz paylasimi sonucu ortaya ¢ikan bir durumdur.
Adaletsiz gelir dagilimi ise genellikle toplumun bélinmesine yol agar; toplumun alt gelir
gruplari bu durumdan zarar gérurken, Ust gelir gruplari bu durumdan fayda saglarlar. Bu
calismada reel faiz oranindaki degisimlerin gelir adaletsizlijine sebep olarak sosyal
adalete zarar verdigi Gzerinde durulmaktadir. Hem distk hem de yiksek faiz oranlari gelir
adaleti Uzerinde bozulmalara sebebiyet vermektedir.
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