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$OHY�$ODWOÕ� µ<DVHPLQOHU�7�WHU�PL��+DOD"¶� DGOÕ� URPDQÕQGD� ���\DúÕQGDNL� (OHQL� DGOÕ� .ÕEUÕVOÕ� ELU� 5XP� NÕ]ÕQ� EDúÕQGDQ� JHoHQ� ROD\ODUÕ�oDUSÕFÕ� ELU� GLOOH� DNWDUPDNWDGÕU�� .LWDEÕQ� DUND� NDSD÷ÕQGD� $\úH� 1DODQ�g]�EHN¶LQ� GH� LIDGH� HWWL÷L� JLEL� NLWDS� RNXUNHQ� LQVDQÕ� LoLQH� oHNPH\L�EDúDUDELOHQ�HQGHU�NLWDSODUGDQ�ELULGLU���
2NXUNHQ� RNX\XFXQXQ� W�P� ROD\ODUÕ� EL]]DW� \DúÕ\RUPXú� JLEL�KLVVHWPHVLQL� VD÷OD\DQ� URPDQ� (OHQL¶QLQ� DLOHVL� WDUDIÕQGDQ� YDUOÕNOÕ� ELU�DLOHQLQ�� 0HQDV¶ODUÕQ�� \DQÕQD� HYODWOÕN� RODUDN� \ROODQPDVÕ� LOH�EDúODPDNWDGÕU�� <HQL� HYLQGH� oRFXNODUOD� LOJLOHQHQ� ��� \DúÕQGDNL� N�o�N�NÕ]� D\QÕ� ]DPDQGD� HYLQ� KDQÕPÕQD�� 0DGDP� 0HQDV¶D� GD� \DUGÕPFÕ�ROPDNWDGÕU�� $QFDN� 0DGDP� 0HQDV¶ÕQ� R÷OX� <RKDQLGHV¶L� ND\EHWPHVL��]HULQH�0DGDP�0HQDV�KHU�LúWHQ�HOLQL�HWH÷LQL�oHNHU�YH�(OHQL�WHN�EDúÕQD�HYL� LGDUH� HWPH\H� EDúODU�� 0|V\|� 0HQDV� HúLQLQ� NHQGLVLQL� GH� LKPDO�HWPHVLQL�ELU�EDKDQH�RODUDN�NXOODQÕU�YH�ELU�JHFH�(OHQL¶QLQ�\DWDN�RGDVÕQD�JL]OLFH�JLUHU��2OD\ODU�]LQFLUL�GH�DVOÕQGD� WDP�EX�QRNWDGD�EDúODU��(UWHVL�J�Q�(OHQL¶QLQ� EDEDVÕQÕQ� JHOLS� NHQGLVLQL� G|YHUHN�0HQDVODUÕQ� HYLQGHQ�WH\]HVL�.VHQ\D¶QÕQ�\DQÕQD�J|W�UPHVL\OH�(OHQL¶QLQ�W�P�KD\DWÕ�GH÷LúLU��
.VHQ\D� 7H\]H�� VHYJLOLVL� 2¶QX� WHUN� HGLS� JLWWL÷LQGHQ� EHUL�NLPVH\OH� NRQXúPDPDNWD�� NHGLVL\OH� ELUOLNWH� \DOQÕ]� EDúÕQD�\DúDPDNWDGÕU��(OHQL¶QLQ� W�P�oDEDODUÕQD� UD÷PHQ� WH\]HVL� LOH� DUDODUÕQGD�
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KLoELU�NRQXúPD�JHUoHNOHúPH]��(OHQL�RUDGD�NDOGÕ÷Õ�V�UHFH�NHQGLQH�J|UH�ELU� G�]HQ� NXUDU�� (YLQ� WHPL]OL÷LQL� \DSDU�� HYGH� VX� ROPDGÕ÷ÕQGDQ� R�PDKDOOHGH� \DúD\DQ� KHUNHV� JLEL� \DNÕQGDNL� oHúPH\H� JLGHUHN� VX�GROGXUXU�� =DWHQ� DúÕN� ROGX÷X� 7�UN� GHOLNDQOÕVÕ� $ULI¶L� J|UPHVL� YH�WDQÕúPDVÕ�GD�EX�YHVLOH\OH�ROXU���
$ULI¶OH�ELUELUOHULQH�LON�J|UG�NOHUL�DQGD�DúÕN�RODQ�(OHQL��$ULI¶OH�HYOHQLU� YH�0�VO�PDQ� ROXU�� $UWÕN� DGÕ� 1DFL\H� ROPXúWXU�� +HP�$ULI¶LQ�DQQHVL��NÕ]�NDUGHúOHUL��HUNHN�NDUGHúL�WDUDIÕQGDQ�KHP�GH�W�P�NRPúXODU�WDUDIÕQGDQ� oRN� VHYLOHQ� 1DFL\H¶QLQ� DUWÕN�PXWOX� ELU� HYOLOL÷L� YH� GH� oRN�VHYGL÷L� oRFXNODUÕ� YDUGÕU�� 2¶QX� VHYPH\HQ� WHN� NLúL� LVH� 1DFL\H¶QLQ�KD\DWÕQÕQ� \HQLGHQ� W�P�\OH� GH÷LúPHVLQH� VHEHS� RODQ� $ULI¶LQ� DELVL� YH�2¶QXQ�NÕVNDQo�NDUÕVÕGÕU���
1DFL\H� \DQ� NRPúXVX� +DYYD� +DQÕP¶ÕQ� NÕ]Õ� )LNUL\H¶QLQ� ELU�7�UN� VXED\Õ� LOH� LOLúNLVL� ROGX÷XQX� ELOPHNWHGLU�� $QFDN� )LNUL\H�VHYJLOLVLQLQ�HYOL�ROGX÷XQX�|÷UHQLU�YH�1DFL\H¶GHQ�EXQXQ�GR÷UXOX÷XQX�NDQÕWODPDN� LoLQ� \DUGÕP� LVWHU�� )LNUL\H¶QLQ� DQODWWÕ÷Õ� NDGDUÕ\OD�1DFL\H¶QLQ� \DSPDVÕ� JHUHNHQ� oRN� EDVLWWLU�� 7�UN� VXED\ODUÕQÕQ� NDOGÕ÷Õ�RWHOH� JLWPHN� YH� GHOLNDQOÕQÕQ� NRPXWDQÕQGDQ� JHUoH÷L� |÷UHQPHNWLU��$QFDN� 1DFL\H� +DYYD� +DQÕP¶ÕQ� NÕ]ODUÕQÕQ� KHUNHV� WDUDIÕQGDQ� µN|W��NÕ]ODU¶� RODUDN� J|U�OG�÷�Q��� $ULI¶LQ� GH� +DYYD� +DQÕP¶GDQ� YH�NÕ]ODUÕQGDQ� KRúODQPDGÕ÷ÕQÕ� YH� E|\OH� ELU� ROD\Õ� RQD\ODPD\DFD÷ÕQÕ� oRN�L\L� ELOGL÷LQGHQ� E|\OH� ELU� úH\L� \DSDPD\DFD÷ÕQÕ� V|\OHU�� $QFDN� +DYYD�+DQÕP¶ÕQ�YH�)LNUL\H¶QLQ�ÕVUDUODUÕQD�GDKD�ID]OD�NDUúÕ�JHOHPH]�YH�JL]OLFH�RWHOH�JLGHU��(YGHQ�+DYYD�+DQÕP¶ÕQ�NÕ]ODUÕ\OD� D\UÕOGÕ÷ÕQÕ�J|UHQ�HOWLVL�LVH� EXQX� IÕUVDW� ELOLU� YH� KHPHQ� HúLQH� 1DFL\H¶\L� WDNLS� HWPHVL� HPULQL�YHULU���
2OD\ODUÕQ� SHUGH� DUNDVÕ� ELOLQPHGHQ� 1DFL\H¶\H� LIWLUD� DWÕOÕU� YH�KHPHQ�$ULI¶H�GX\XUXOXU��$ULI�QH\H�X÷UDGÕ÷ÕQÕ�úDúÕUÕU�YH�X]XQ�ELU�V�UH�RUWDGDQ�ND\EROXU��$QWDO\D¶\D�JLGHU�� NRYXODQD�NDGDU�RWHOOHUGH� LoHU�YH�ELUNDo� D\� VRQUD� ELUGHQ� JHUL� G|QPH\H� NDUDU� YHULU�� (YLQH� JLGHQ� $ULI�1DFL\H¶\L� HYGHQ� NRYDU�� .HQGLOHUL� \�]�QGHQ� EDúÕQD� E�\�N� ELU� GHUW�DoÕODQ�+DYYD�+DQÕP�YH�NÕ]ODUÕ�1DFL\H¶\L�HYOHULQH�DOPDN�LVWHPH]OHU�YH�ELU� JHFH� ]RU�PLVDILU� HGHUOHU��%XQXQ��]HULQH�1DFL\H� WHNUDU� WH\]HVLQLQ�\DQÕQD�G|QPH\H�NDUDU�YHULU��$QFDN�WH\]HVLQLQ�\DúDGÕ÷Õ�PDKDOOH\H�JHUL�G|QG�÷�QGH� WH\]HVLQLQ� HYLQLQ� oRNWDQ� VLODK� GHSRVX� KDOLQH� JHOGL÷LQL�J|U�U� WH\]HVLQLQ� GH� PXKWHPHOHQ� |OG�U�OP�ú� RODELOHFH÷LQH� LQDQÕU��7DQÕGÕ÷Õ� WHN� NLúL� RODQ� 0|V\|� 0HQDV¶ÕQ� G�NNDQÕQD� JLGHU� YH� RQGDQ�\DUGÕP� LVWHU�� $QFDN� 0|V\|� 0HQDV� GD� VDQNL� KHU� úH\LQ� VXoOXVX�(OHQL\PLú� JLEL�� DUWÕN� 2� \HQLGHQ� (OHQL� ROPXúWXU� o�QN��� 2¶QD�NHQGLVLQGHQ� X]DN� GXUPDVÕQÕ� V|\OHU�� (OHQL� 1DFL\H¶QLQ� ÕVUDUÕ� �]HULQH�2¶QD� ELU� øQJLOL]� DLOHQLQ� \DQÕQGD� Lú� EXOXU�� %LU� V�UH� VRQUD� DLOHQLQ�



<DVHPLQOHU�7�WHU�0L��+DOD"�
�

���

.ÕEUÕV¶GDQ� D\UÕOPDN� ]RUXQGD� ROPDVÕ� �]HULQH� (OHQL¶\H� GH� ELU� øQJLOL]�SDVDSRUWX�DOÕQÕU�YH�(OHQL�<XQDQLVWDQ¶D�JLGHU���
+D\DWÕ�ER\XQFD�EDúNDODUÕ�\�]�QGHQ�DFÕODU�oHNHQ�(OHQL�1DFL\H�EX� VHIHU� GH� <XQDQLVWDQ¶GD� NDUúÕODúWÕ÷Õ� \HQL� ELU� N�OW�U� QHGHQL\OH�]RUOXNODUOD� NDUúÕ� NDUúÕ\D� NDOÕU�� $QFDN� NRPúXVX� \DUGÕPVHYHU�%DUEDWLRWRY¶ODU� VD\HVLQGH� (OHQL¶QLQ� KD\DWÕ� WHNUDUGDQ� GH÷LúLU��%DUEDWLRWRY¶ODU� HúL� |OG�÷�QGHQ� EHUL� \DOQÕ]OÕ÷Õ� WHUFLK� HGHQ� DELOHUL� LOH�(OHQL¶QLQ� DUDVÕQÕ� \DSDUODU� YH� RQODUÕ� HYOHQGLULUOHU�� %XQXQOD� ELUOLNWH�(OHQL� LoLQ� GDKD� ]RU� ELU� KD\DW� EDúODPÕú� ROXU� DVOÕQGD�� d�QN�� (OHQL�0�VO�PDQ�ELU�7�UN�ROGX÷XQX�JL]OHPHN�]RUXQGDGÕU��$QFDN�\HQL�HúLQLQ�VHYJLVL� YH� 2¶QX� PXWOX� HWPH� oDEDODUÕ� (OHQL¶QLQ� KD\DWÕQÕ� ELU� QHE]H�NROD\ODúWÕUPÕúWÕU��%LU� V�UH� VRQUD� GR÷DQ�N�o�N�NÕ]�(OHQL¶QLQ�$ULI¶L� YH�oRFXNODUÕQÕ� NDOELQH� J|PPHVLQH� YH� N�o�N� NÕ]ÕQGD� GL÷HU� oRFXNODUÕQÕQ�VHYJLVLQL�ELUOHúWLUPHVLQH�\DUGÕPFÕ�ROPXúWXU��
%LU� DNúDP� HúL\OH� ELUOLNWH� ORNDQWDODUÕQGD� oDOÕúÕUNHQ� HVNL�J�QOHUGHQ� ELU� WDQÕGÕN� (OHQL¶QLQ� KD\DWÕQÕ� EX� VHIHU� VRQVX]D� GHN�GH÷LúWLULU��0|V\|�0HQDV¶ÕQ�úRI|U��NDSÕGDQ�LoHUL�JLUHU�YH�(OHQL¶\L�WDQÕU��(OHQL� KDNNÕQGD� V|\OHGL÷L� V|]OHU� (OHQL¶QLQ� HúLQL� ELU� DQGD� EH\QLQGHQ�YXUXU�YH�HOLQGHNL�EÕoDNOD�N�o�N�NÕ]ODUÕQÕQ�|Q�QGH�oRN�VHYGL÷L�(OHQL¶\L�|OG�UPHVLQH�VHEHS�ROXU���
øQVDQÕQ� RNXUNHQ� W�\OHULQL� �USHUWHQ� EX� URPDQ� KD\DWÕQ� DVOÕQGD�QH�NDGDU�DFÕPDVÕ]�RODELOHFH÷LQL��DVOÕQGD�KLoELU�úH\LQ�VLOLQPHGL÷LQL�YH�JHoPLúLQ�LQVDQÕQ�SHúLQL�EÕUDNPDGÕ÷ÕQÕ�DFÕ�ELU�úHNLOGH�J|VWHUPHNWHGLU���


