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.LWDS�DQD�EDúOÕN�YH�NRQX�RODUDN�N�OW�UOHU�DUDVÕ�IDUNOÕOÕNODUÕ�YH�EXQXQ�\|QHWLP��]HULQGHNL�HWNLVL��]HULQH�\D]ÕOPÕú�ROVD�GD�LoHUL÷L��GH÷LQGL÷L�NRQXODU�DoÕVÕQGDQ� oRN� JHQLú� \HOSD]HGH� WXWXOPXú� GL\HELOLUL]�� +HU� NRQX� LoLQ� D\UÕ� DOW�EDúOÕNODU� YHULOHUHN�� NRQXODU� \R÷XQ� ND\QDN� UHIHUDQVÕ� YH� |UQHNOHUOH�]HQJLQOHúWLULOHUHN�DQODWÕP�\DSÕOPÕúWÕU��

.LWDSWD� |]HOOLNOH� 7�UN� N�OW�U�� �]HULQH� \DSÕODQ� WHVSLWOHU� GLNNDW�oHNLFLGLU�� 7�UN� N�OW�U�Q�Q� WRSOXPGDNL� \DQVÕPDVÕ� YH� EXQXQ� GR÷DO� RODUDN�|UJ�WOHULQ� \|QHWLPLQGHNL� HWNLVL� � �]HULQGH� GXUXOPXúWXU�� %X� \DSÕOÕUNHQ� GH�NDUúÕODúWÕUPDOÕ� \|QWHPOHU� NXOODQÕOPÕúWÕU�� 'L÷HU� �ONHOHUL� GH� LoHUHQ�DUDúWÕUPDODUÕQ� \DQÕ� VÕUD� oR÷XQOXNOD� $PHULNDQ� YH� -DSRQ� N�OW�U�Q�Q� 7�UN�N�OW�U��LOH�IDUNOÕOÕN�YH�EHQ]HUOLNOHUL�YHULOPLúWLU���
<D]DUD� J|UH� |UJ�WOHU� DoÕVÕQGDQ� LNL� VRUXQ� YDUGÕU�� %LULQFLVL� EX�|UJ�WOHULQ� oHYUHVHO� N�OW�UOH� � X\XP� LoLQGH� oDOÕúPD� ]RUXQOXOXNODUÕGÕU�� øNLQFLVL�LVH�LQVDQ�J�F�Q��RSWLPXPGD�GH÷HUOHQGLUPHOHULQL�VD÷OD\DFDN�|UJ�W�N�OW�U�Q��ROXúWXUPDODUÕGÕU��-DSRQ\D¶QÕQ�EDúDUÕVÕQÕQ�WHPHOLQGH�\DOQÕ]FD�EDWÕOÕ�NXUXPODUÕ�DNWDUPDVÕ� \DWPDPDNWDGÕU�� -DSRQ� VDQD\LVLQLQ� EDúDUÕVÕ�� \HUHO� N�OW�UH� |]J��|UJ�WOHPH� YH� \|QHWLP� \|QWHPOHULQL� JHOLúWLUPHVLQGHQ� ND\QDNODQPDNWDGÕU��-DSRQ\D�%DWÕ¶GDQ�DOGÕNODUÕQÕQ��]HULQH�NHQGL�oDEDVÕ\OD��\HUHO�N�OW�UOH�X\XPOX�|UJ�WOHQPH� YH� \|QHWLP� NXUPXúWXU�� %|\OHFH� -DSRQ\D� N�OW�UHO� J|UHFHOL÷LQ�JHWLUGL÷L�VRUXQODUÕ�]DPDQÕQGD�DúDUDN�NDONÕQPDVÕQÕ�WDPDPODPÕúWÕU��
%XUDGD� -DSRQ\D� LOH� LOJLOL� WHVSLWOHUL� DOÕQWÕODPDPÕ]ÕQ� VHEHEL� \D]DUÕQ�7�UN� N�OW�U�QH� HQ� \DNÕQ� N�OW�UOHUGHQ� ELUL� RODUDN� -DSRQ� N�OW�U�Q��
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J|VWHUPHVLGLU�� .LWDS� ER\XQFD� 7�UN� N�OW�U�� LOH� LOJLOL� \DSÕODQ� WHVSLWOHU� NLWDS�VRQXQGD�\D]DU�WDUDIÕQGDQ����YDUVD\ÕP�DOWÕQGD�WRSODQPÕúWÕU���
9DUVD\ÕP� ��� 7�UN� N�OW�U�� RUWDNODúD� GDYUDQÕúÕ� ELUH\FLOL÷LQ� |Q�QGH�WXWPDNWDGÕU��
³2UWDNODúD� GDYUDQÕúoÕOÕ÷ÕQ� \HQLOLNoLOL÷L�� \DUDWÕFÕOÕ÷Õ� YH� JLULúLPFLOL÷L�HQJHOOHGL÷L� LOHUL� V�U�O�U��2\VD� -DSRQ\D��7D\YDQ��6LQJDSXU��+RQJ�.RQJ�JLEL�RUWDNODúD�GDYUDQÕú�|Oo�W�QGH�\XNDUÕODUGD�\HU�DODQ��ONHOHU�EX�VRUXQODUÕ�|QHPOL�|Oo�GH� DúPÕúWÕU�´� 2UWDNODúD� GDYUDQÕúÕQ� \R÷XQ� ROGX÷X� N�OW�UOHUGH�ND\WDUPDFÕOÕ÷ÕQ�GD�\�NVHN�ROGX÷XQX�EHOLUOHPLú� DUDúWÕUPDODUD� DQWL� WH]�RODUDN�VRQ� \ÕOODUGD� \DSÕODQ� DUDúWÕUPDODUÕQ�� EX� W�U� WRSOXPODUGD� ELUH\OHULQ� RUWDN��DPDoODUÕ�JHUoHNOHúWLUHELOPHN�LoLQ�GDKD�ID]OD�oDED�KDUFDGÕNODUÕ�YH�RUWDN�\DUDU�|QH� DOÕQGÕ÷ÕQGDQ� ND\WDUPDFÕOÕQ� G�ú�N� G�]H\GH� NDOGÕ÷ÕQÕ� J|VWHUGL÷L�YXUJXODQPÕúWÕU��
9DUVD\ÕP� ��� 7�UN� N�OW�U�� VDQÕOGÕ÷Õ� JLEL�� oD÷GÕúÕ� VD\ÕODELOHFHN�JHOHQHNVHO�HUNHN�GH÷HUOHU�VLVWHPLQLQ�HJHPHQOL÷L�DOWÕQGD�GH÷LOGLU��
.LWDEÕQ� DOW� EDúOÕNODUÕQGDQ� ELUL� GH� ³'LúL� N�OW�U�(UNHN� .�OW�U´�úHNOLQGHGLU�� %XQD� J|UH� H÷HU� ELU� WRSOXPGD� DWÕOJDQOÕN�� SDUD� HOGH� HWPH� YH�PDWHU\DOLVW�H÷LOLPOHU�HJHPHQ�GH÷HUOHU�RODUDN�RUWD\D�oÕNÕ\RUVD��LQVDQD�YHULOHQ�GH÷HU� DUND� SODQGD� NDOÕ\RUVD� EX� WRSOXPGD� HUNHN� N�OW�U�Q� HJHPHQ� ROGX÷X�V|\OHQHELOLU�� 'LúL� N�OW�UGH� HJHPHQ� GH÷HUOHU� LVH�� GDKD� oRN� GLúLOLNOH� LOLúNLOL�NDYUDPODU� RODQ� úHINDW�� PHUKDPHW�� QH]DNHW�� VDGDNDW�� EDúNDODUÕQD� NDUúÕ�GX\DUOÕOÕN�KDOGHQ�DQODPD��VHYJL�GROX�YH�DQOD\ÕúOÕ�ROPD�YE��úHNOLQGHGLU��(UNHN�GH÷HUOHU� LVH�� VDOGÕUJDQOÕN��\�NVHOPH� WXWNXVX�� �GHGL÷LP�GHGLN� WDYÕU��DWOHWLN�YH�\DUÕúPDFÕ� ROPDN�� HJHPHQ� YH� EDVNÕFÕ� WDYÕU� WDNÕQPDN�� NHQGLQH� J�YHQOL� YH�ED÷ÕPVÕ]� WDYÕUODU� úHNOLQGH� RUWD\D� oÕNPDNWDGÕU�� +RIVWHGH� YH� \D]DUÕQ� NHQGL�\DSWÕ÷Õ�DQNHW�oDOÕúPDODUÕ�VRQXFX�7�UNL\H¶QLQ�GLúL��ONHOHU�JUXEXQGD�\HU�DOGÕ÷Õ�EHOLUOHQPLúWLU��
9DUVD\ÕP� ��� 7�UN� N�OW�U�QGH� EHOLUOHQLPFLOLN� �GHWHUPLQL]P��HJHPHQGLU��%X�QHGHQOH�GH�EHOLUVL]OLNWHQ�NDoÕQPD�H÷LOLPL�\�NVHNWLU��
7�UN� WRSOXPXQGD� |]J�U� VHoLP� \HULQH� EHOLUOHQLPFLOL÷LQ� HJHPHQ�ROGX÷X�� \D]JÕ�� WDOLK� YE�� NDYUDPODUÕQ� |QFHOLN� WDúÕGÕ÷Õ� J|]OHQPLúWLU�� +HU� QH�NDGDU� EHOLUVL]OLNWHQ� NDoÕQPD� ROXPVX]� ELU� DQODP� WDúÕ\RU� JLEL� J|]�NVH� GH�-DSRQODUÕQ� 7�UNOHUGHQ� GDKD� ID]OD� EHOLUVL]OLNWHQ� NDoÕQPD� H÷LOLPL� LoLQGH�ROGXNODUÕ� ELOLQPHNWHGLU�� $QFDN� WRSOXPXQ� YH� ELUH\OHULQ� SHUIRUPDQV� YH�YHULPOLOL÷LQL�ROXPVX]�HWNLOHGL÷L�NRQXVXQGD�EXOJX�\RNWXU��
9DUVD\ÕP� ��� 7�UN� N�OW�U�� GHQHWLP� QRNWDVÕ� GÕúDUÕGD� RODQ� ELUH\OHU��UHWPHNWHGLU��
.LWDSWD� LQVDQODUÕQ� �� JUXED� D\UÕOGÕ÷Õ� EHOLUWLOPHNWHGLU�� øoVHOOHU� ±�'ÕúVDOODU�� %XQD� J|UH� LoVHOOHU� NHQGL� \D]JÕODUÕQÕ� GHQHWOH\HELOHFHNOHUL�NDQÕVÕQGDGÕU�� %DúDUÕOÕODUÕQÕQ� YH� EDúDUÕVÕ]OÕNODUÕQÕQ� QHGHQLQL� NHQGLOHULQGH�DUDUODU�� 'ÕúVDOODU� LVH� EDúDUÕQÕQ� DUGÕQGD� ³WRUSLO�GD\Õ´� YE�� EDúND� J�oOHULQ�ROGX÷XQX� G�ú�Q�UOHU�� EDúDUÕVÕ]OÕNWDQ� VRUXPOX� RODQ� oHYUHVHO� IDNW|UOHU� YH�EDúNDODUÕGÕU��
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9DUVD\ÕP����7�UN�WRSOXPXQGD�|UJ�WVHO�J�o�PHVDIHVL�ID]ODGÕU��
*�o� PHVDIHVL�� EHOLUOHQLPFLOL÷H� EHQ]HU� ELU� NDEXOOHQPH\L� J�QGHPH�JHWLUPHNWHGLU�� %LUH\OHU�� LQVDQODU� DUDVÕQGDNL� J�o� GD÷ÕOÕPÕQGDNL� IDUNOÕOÕNODUÕ�NROD\FD� NDEXOOHQPHNWHGLUOHU�� *�o� PHVDIHVLQLQ� \�NVHN� ROGX÷X� WRSOXPODUGD��QYDQODU��VWDW�OHU�YH�ELoLPVHOOLN�|QHP�ND]DQÕU��
9DUVD\ÕP� ��� 7�UN� WRSOXPXQGD� ELUH\OHULQ� GH÷LúPH\H� GLUHQFL�\�NVHNWLU��
%HOLUVL]OL÷H�KRúJ|U�V��\�NVHN�RODQODUÕQ��KRúJ|U�V�]�RODQODUD�RUDQOD�GH÷LúPH\H� X\XPODUÕ� GDKD� NROD\� ROPDNWDGÕU�� 7�UN� WRSOXPX� GD� EHOLUVL]OL÷H�WDKDPP�O�� \�NVHN� RODQ� ELU� WRSOXP� ROPDGÕ÷Õ� JLEL�� GH÷LúLPH� GH� \DWNÕQ�GH÷LOGLU��
9DUVD\ÕP� ��� 7�UN� N�OW�U�� oDWÕúPDGDQ� NDoÕQPD\Õ� \DGD� oDWÕúPD\Õ�EDVWÕUPD\Õ� |QJ|U�U�� 8]ODúPD� YH� \DUÕúPDGDQ� NDoÕQPD� GD� 7�UN� N�OW�U��WDUDIÕQGDQ�|]HQGLULOLU��
7�UN� N�OW�U�QGHNL� WHPHO� H÷LOLPOHUGHQ� ELUL� oDWÕúPDGDQ� NDoÕQPDNWÕU��6|]� NRQXVX� GDYUDQÕúÕQ� HQ� EHOLUJLQ� J|VWHUJHVL� ³KD\ÕU´� GHPH� \HWLVLQL�NXOODQDPDPDNWÕU��øQVDQODU�EDúNDODUÕQÕQ�LVWHN�YH�G�ú�QFHOHULQH�NDUúÕ�oÕNPDQÕQ�oDWÕúPD�QHGHQL�RODFD÷Õ�ND\JÕVÕ\OD�³HYHW´�GHPH\L�\H÷OHUOHU���
9DUVD\ÕP� ��� 7�UN� WRSOXPXQGDNL� GH÷HUOHU� YH� DOÕúNDQOÕNODU� VLVWHPL�%DWÕ�WLSL�E�URNUDVL�LOH�X\XúPDPDNWDGÕU���
%�URNUDVL�QHVQHO�ELU� � WDYUÕ� WHPVLO�HGHUNHQ�WRSOXPXPX]GDNL� LOLúNLOHU�YH�LOHWLúLP�|]QHOOLN��]HULQH�NXUXOPXú�J|U�OPHNWHGLU���
9DUVD\ÕP� ��� 7�UN� WRSOXPXQGD� oDOÕúDQODUÕQ� OLGHUGHQ� EHNOHQWLOHUL�%DWÕOÕ�WRSOXOXNODUD�J|UH�IDUNOÕODúPDNWDGÕU��
7RSOXPXPX]GD�� � oDOÕúDQODUÕQ� OLGHUOHULQL� DQD� EDEDODUÕ� \HULQH�NR\GXNODUÕ��NHQGLOHULQGHQ�LOJL�YH�EDNÕP�EHNOHGLNOHUL�J|]OHQPHNWHGLU��%LUH\FL�WRSOXPODUÕQ�DNVLQH�OLGHUOHULQ�ND\ÕWVÕ]�GDYUDQPDODUÕ�KRúJ|U�OPHPHNWHGLU��
9DUVD\ÕP�����7�UN�WRSOXPXQGD�VLQHUMLQLQ�G�ú�N�ROGX÷XQD�YH�LoJUXS��\HOL÷L�EXOXQPD\DQ�ELUH\OHU�DUDVÕ�J�YHQ�LOLúNLOHULQLQ�VRUXQOX�ROGX÷XQD�LOLúNLQ�LSXoODUÕ�YDUGÕU���
.ODQ�VLVWHPL��NODQ��\HVL�ROPD\DQ�NLúLOHUOH� LúELUOL÷LQL�|]HQGLUPHGL÷L�LoLQ�� KHP� WRSOXPVDO�� HNRQRPLN�� VL\DVDO� VLQHUML� G�úPHNWH�KHP�GH�NODQ��\HVL�ROPD\DQODUOD�J�YHQH�GD\DOÕ�LOLúNL�NXUXODPDPDNWDGÕU��7RSOXPXPX]GD�GD�NODQ�LOLúNLOHULQLQ�YDU�ROGX÷X�G�ú�Q�OPHNWHGLU�
9DUVD\ÕP� ���� 7�UN� WRSOXPX� JHQLú� ED÷ODPOÕ� ELU� N�OW�U�Q� LoLQGH�\DúDPDNWDGÕU���
<D]DU� 7�UN� N�OW�U�� LoLQ� 7� WLSL� \|QHWLPGHQ� EDKVHWPHNWHGLU�� 7�UN�WRSOXPXQXQ� JHQLú� ED÷ODPOÕ� ELU� N�OW�U� LoLQGH� \DúDPDVÕ�� 7� WLSL� \|QHWLP� YH�|UJ�WOHQPH� PRGHOLQH� JLGHQ� \ROXQ� N�OW�UGHQ� VR\XWODQDPD\DFD÷ÕQÕ�J|VWHUPHNWHGLU���


