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Özet:  
 

%X� \D]ÕGD�� 0LFKDO� .DOHFNL¶QLQ� LNWLVDGL� DQDOL]L� HOH� DOÕQPDNWD� YH� EX�
analizin, Keynesyen DQDOL]OH� |QHPOL� EHQ]HUOLNOHU� J|VWHUVH� GH�� DVOÕQGD�
ND\QD÷ÕQÕ� .ODVLN-0DUNVLVW� LNWLVDGL� G�ú�QFH� RNXOXQGDQ� DOGÕ÷Õ� LOHUL�
V�U�OPHNWHGLU�� <D]ÕQÕQ� WHPHO� DUJ�PDQÕ�� .DOHFNL¶QLQ� DQDOL]LQLQ� �o� WHPHO�
|]HOOL÷L�� \DQL� HIHNWLI� WDOHS� LONHVL�� E|O�ú�P� YH� ³PRQRSRO� GHUHFHVL´�
yaNODúÕPÕ� RODUDN� ELOLQHQ� HNVLN� UHNDEHW� NXUDPÕQÕQ� DQDOL]LQ� ER\XWXQX�
.H\QHVFL� NÕVD� G|QHP� HWNLOHULQGHQ�� |]HOOLNOH� E|O�ú�P� SD\ODUÕQGDNL� YH�
\DWÕUÕPODUGDNL� GDOJDODQPDODUÕQ� |QHPOL� ROGX÷X�� X]XQ� G|QHPOL� VHUPD\H�
ELULNLPL� VRUXQXQD� X]DWWÕ÷Õ�� EXQXQ� LVH� |]�QGH� .ODVLN-Marksist bir analiz 
oHUoHYHVLQL�WDQÕPODGÕ÷ÕGÕU��%XQXQOD�ELUOLNWH��\D]ÕGD�D\UÕFD�.ODVLN-Marksist 
LNWLVDGÕQ� �]HULQGH� GXUGX÷X� ³oHNLP�PHUNH]OHUL´� RODQ� X]XQ� G|QHP� GHQJH�
GH÷HUOHULQLQ� QDVÕO� RUWD\D� oÕNWÕ÷Õ� YH� NDOÕFÕ� HWNLOHULQ� QHOHU� ROGX÷XQXQ�
J|VWHULOPH\LúLQLQ� .DOHFNL¶QLQ� \DNODúÕPÕQÕQ� NDSVDPÕQÕ� GDUDOWDUDN� NHQGL�
EDúÕQD� \HUOHúLN� LNWLVDGD� ELU� DOWHUQDWLI� RODUDN� J|U�OPH� RODQD÷ÕQÕ� D]DOWWÕ÷Õ�
G�ú�QFHVL�VDYXQXOPDNWDGÕU� 

 

Abstract:  
 

Michal Kalecki and the Classical-Marxian Analysis 
 

This paper examines Michal Kalecki’s economic analysis and argues 
that this analysis, even if it displays some important similarities to the 
Keynesian theory, takes its root from the Classical-Marxian school of 
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*�%X�\D]ÕQÕQ�GDKD�|QFHNL�ELoLPLQL�RNX\XS�|QHUL�YH�HOHúWLULGH�EXOXQDQ�øEUDKLP�7DQ\HUL¶\H�
WHúHNN�U��ELU�ERUo�ELOLULP�� 
Anahtar Sözcükler: .DOHFNL��PRQRSRO�GHUHFHVL��DUWDQ�ULVN�LONHVL��E|O�ú�P�WHRULVL��oHNLP�
merkezleri. 
Keywords: Kalecki, degree of monopoly, principle of increasing risk, distribution theory, 
centers of gravity. 
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thought. The basic argument of the paper is that the three building blocks 
of Kalecki’s economic analysis, namely the principle of effective demand, 
distribution theory and Kalecki’s theory of imperfect competition that is 
known as the “degree of monopoly” , together stretches the extent of 
economic analysis beyond Keynesian short term influences, especially to 
the problems of long run capital accumulation, for it emphasizes the 
effects of the changes in the distributive shares and in investment on the 
capital accumulation process, which gives capitalist system its 
fundamental instabilit y. However, the paper also argues, the fact that 
Kalecki’s analysis overlooks the formation of long run equili brium values 
of prices, or the “centers of gravity” , upon which the Classical-Marxian 
school focusses, restricts this approach’s analytical power which could 
make it a real alternative to the orthodox economics. 
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3RORQ\DOÕ�LNWLVDWoÕ�0LFKDO�.DOHFNL��LNWLVDGL�G�ú�QFH�WDULKLQGH�NHQGLQH�|]J��

ELU� DQDOL]� oHUoHYHVL� JHOLúWLUPLú�RODQ�|QHPOL�ELU� LNWLVDWoÕGÕU��%X�DQDOL]� oHUoHYHVL��
\HUOHúLN� QHRNODVLN� LNWLVDWWDQ� IDUNOÕ� RODQ� YH� RQD� DOWHUQDWLI� RODELOHFHN� ELU� oHUoHYH�
RODUDN�J|U�QPHNWHGLU��%XQXQOD�ELUOLNWH��.DOHFNL¶QLQ�DQDOL]LQLQ�NLPL�EDNÕPODUGDQ�
hem Klasik-0DUNVLVW�LNWLVDGL�G�ú�QFH�RNXOXQD��KHP�GH�.H\QHV¶LQ�DQDOL]LQH�\DNÕQ�
ROGX÷X� GLNNDW� oHNPHNWHGLU�� $QDOL]�� ELU� \DQGDQ� .ODVLN� \DNODúÕPD� EHQ]HU� ELU�
ELoLPGH� E|O�ú�P� VRUXQODUÕQÕ� WHPHO� VRUXQODU� RODUDN� HOH� DOÕUNHQ�� |WH� \DQGDQ� GD�
.H\QHV� LOH� ELUOLNWH� DQÕODQ� ³HIHNWLI� WDOHS´� LONHVLQL� E|O�ú�P� WHRULVL\OH�
E�W�QOHúWLUPHNWHGLU�� %X� EDNÕPGDQ� QHRNODVLN� LNWLVDGD� DOWHUQDWLI� JHOLúWLUPH\H�
oDOÕúDQ� LNWLVDWoÕODUÕQ� GLNNDWOHULQL� .DOHFNL¶\H� \|QHOWPHVL� úDúÕUWÕFÕ�
görünmemektedir. 

 
Kalecki’nin efektif talep ilkesini, Keynes’ in Genel Teori¶VLQGHQ�ED÷ÕPVÕ]�

RODUDN�� KDWWD� EX� NLWDEÕQ� \D\ÕQODQÕúÕQGDQ� GD� |QFH� /HKoH� \D\ÕQODQPÕú� RODQ�
\D]ÕODUÕQGD�� IRUP�OH� HWPLú� ROPDVÕ� RQXQ� ³.H\QHV� GHYULPL´QLQ� ND\QDNODUÕQGDQ�
ELULVL�RODUDN�J|U�OPHVL�JHUHNWL÷L�G�ú�QFHVLQL�GHVWHNOHPHNWHGLU��KDWWD�|\OH�NL��H÷HU�
EX� \D]ÕODU� øQJLOL]FH� ROVD\GÕ�� EXJ�Q� ³.H\QHV� GHYULPL´� \HULQH� ³.DOHFNL�
GHYULPL´QGHQ�V|]HWPHN�ELOH�P�PN�Q�RODFDNWÕ��'REE���������������%X�EDNÕPGDQ��
Kalecki’nin iktisadi \DNODúÕPODUÕQÕQ daha çok “Post Keynesyen” iktisat 
DQOD\ÕúÕQD� \DNÕQ� ROGX÷X�� KDWWD� EX� \DNODúÕPÕQ� 3RVW� .H\QHV\HQ� \DNODúÕPÕQ�
NXUXFX� |÷HVL� ROGX÷X� J|U�ú�� VÕN� VÕN� LOHUL� V�U�OPHNWHGLU� (Sawyer, 1985, 1996; 
Arestis, Dunn ve Sawyer, 1999).1� <LQH� GH�� �QO�� 0DUNVLVW� LNWLVDWoÕ� 0DXULFH�
'REE¶XQ� GD� YXUJXODGÕ÷Õ� JLEL�� .DOHFNL¶QLQ� LNWLVDGL� DQDOL]L�� .ODVLN-Marksist 
LNWLVDGÕQ� GD� \DEDQFÕVÕ� ROPDGÕ÷Õ� ELU� G�Q\D\Õ� EHWLPOHPHNWH�� KDWWD� EX� DQDOL]LQ�
5RVD� /X[HPERXUJ¶XQ� YXUJXODGÕ÷Õ� 0DUNVLVW� ³DUWÕN� GH÷HULQ� JHUoHNOHúPHVL´�
VRUXQXQX� WHPHO� DOGÕ÷ÕQÕ� V|\OHPHN� GH� P�PN�Q� J|]�NPHNWHGLU� �'REE�� ������
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������ 'ROD\ÕVÕ\OD�� .DOHFNL¶QLQ� \DNODúÕPÕQÕQ� ELU� E�W�Q� RODUDN� KHP� .ODVLN-
0DUNVLVW�LNWLVDGL�G�ú�QFH�RNXOXQD��KHP�GH�.H\QHV\HQ�RNXOD�\DNÕQ�GXUGX÷X��\D�
da her ikisinin biU� VHQWH]L� RODUDN� J|U�OHELOHFH÷L� GH� LOHUL� V�U�OHELOLU��%|\OH� ELU�
J|U�ú��GHVWHNOHPHN��]HUH��DVOÕQGD�ELU�G�ú�QFH�RNXOX�RODUDN�³3RVW�.H\QHV\HQ´�
LNWLVDGÕQ� WHPHO� |]HOOLNOHULQL� RUWD\D� NR\PD� YH� \DNODúÕPÕQ� LoLQGHNL� GH÷LúLN�
DNÕPODUÕ� VÕQÕIODPD� \ROXQGDNL� HQ� |QHPOL� oDEalardan birisi olan Geoffrey 
+DUFRXUW� LOH� 2PDU� +DPRXGD� ������� WDUDIÕQGDQ� \DSÕODQ� ELU� VÕQÕIODPDGDQ�
\DUDUODQÕODELOLU�� +DUFRXUW� YH� +DPRXGD�� 3RVW� .H\QHV\HQ� \DNODúÕPÕQ� �o� WHPHO�
DNÕPÕ� ELUOLNWH� EDUÕQGÕUGÕ÷ÕQÕ� LOHUL� V�UPHNWHGLUOHU�� øON� RODUDN�� .ODVLN-Marksist 
okulGDQ� JHOHQ� YH� GDKD� oRN� 6UDIID¶\Õ� L]OH\HQ� �*DUHJQDQL�� (DWZHOO� YH�0LOJDWH�
JLEL� LNWLVDWoÕODUÕQ� WHPVLO� HWWL÷L��� YH� .H\QHVFL� VLVWHPLQ� X]XQ� G|QHP� GHQJH�
o|]�POHUL\OH� �NDU� RUDQÕQÕQ� WHNG�]HOL÷L� LOH� WDQÕPODQDQ� ³QRUPDO� GH÷HUOHU´� LOH��
ilgilenen  “Neo-5LNDUGL\HQ´� \DNODúÕP�� LNLQFLVL�� \LQH� \|QWHPELOJLVHO� RODUDN�
Klasik-0DUNVLVW� RNXOD�\DNÕQ�J|U�QVH�GH� DVOÕQGD�5RELQVRQ�YH�.DOHFNL¶QLQ�|QH�
oÕNWÕ÷Õ��D\QÕ�]DPDQGD�GD�.DOGRU�YH�3DVLQHWWL�JLEL�³&DPEULGJH�(NRO�´QH�PHQVXS�
RODQ�LNWLVDWoÕODUÕQ�\HU�DOGÕ÷Õ�YH�GDKD�oRN�GLQDPLN�DQDOL]��]HULQGH�\R÷XQODúDUDN�
E�\�PH� YH� E|O�ú�P� DUDVÕQGDNL� LOLúNLOHUL� GLNNDWH� DODQ� \DNODúÕP� YH� VRQ� RODUDN�
GDKD� oRN� 'DYLGVRQ�� 0LQVN\�� 6KDFNOH�� 6\GQH\� :HLQWUDXE� JLEL� LNWLVDWoÕODUÕQ�
WHPVLO� HWWL÷L�� EHOLUVL]OL÷L� YXUJXOD\DQ��SDUDQÕQ�YH�SDUDVDO��FUHWOHULQ�HNRQRPLQLQ�
LúOH\LúLQGH�ROGXNoD�|QHPOL�ROGX÷XQX�G�ú�QHQ��SDUDVDO�YH�UHHO�NHVLP�DUDVÕQGDNL�
NDUPDúÕN� LOLúNL� YH� HWNLOHúLPOHUL� |QH� oÕNDUDQ� \DNODúÕP�� %X� VRQ� \DNODúÕP� ELU�
NHQDUD� EÕUDNÕODFDN� ROXUVD�� .DOHFNL¶QLQ�� -RDQ� 5RELQVRQ� LOH� ELUOLNWH�2 Klasik-
Marksist gelenek ile Keynesci okul aUDVÕQGD�|QHPOL�ELU�ED÷ODQWÕ�QRNWDVÕQGD�\HU�
DOGÕ÷Õ� WDUWÕúPDVÕ]� J|U�QPHNWHGLU�� $QFDN� EX� \D]ÕGD� .DOHFNL¶QLQ� \DNODúÕPÕQÕQ�
|]HOOLNOH� E|O�ú�PH� YHUGL÷L� D÷ÕUOÕN� EDNÕPÕQGDQ� .ODVLN-0DUNVLVW� G�ú�QFH�
RNXOXQD� GDKD� \DNÕQ� ROGX÷X� LOHUL� V�U�OPHNWHGLU�� %XQXQOD� ELUOLNWH�� .DOecki’nin 
EHQLPVHGL÷L�\DNODúÕPÕQ�\|QWHPELOJLVHO�EDNÕPGDQ�HQ�E�\�N�HNVLNOL÷L��HNRQRPL-
GHNL� X]XQ� G|QHP�GHQJHVLQL� WDQÕPOD\DQ� ³oHNLP�PHUNH]OHUL´� RODUDN� J|U�OHQ�YH�
WHNG�]H�NDU�RUDQÕ\OD�WDQÕPODQDQ�³GR÷DO�IL\DWODU´ÕQ��\D�GD�³QRUPDO�GH÷HUOHU´LQ��
PHUNH]LQGH� \HU� DOGÕ÷Õ�.ODVLN� LNWLVDWWDQ� �g]HO�� ������ ������ oRN�� HNVLN� UHNDEHW�
\DNODúÕPÕQÕQ� EHQLPVHQGL÷L� YH� GR÷DO� IL\DWODU� \HULQH� DQDOL]LQL� GDKD� oRN� SL\DVD�
IL\DWODUÕQD� GD\DQÕ\RU� J|U�QPHVLGLU�� %XQX� J|VWHUHELOPHN� LoLQ� \D]ÕQÕQ� LON� �o�
bölümünde Kalecki’nin geli r, eksik rekabet ve�\DWÕUÕP�DQDOL]OHUL�HOH�DOÕQDUDN�EX�
�o�DQDOL]GH�GH�E|O�ú�P�Q�PHUNH]L�ELU�\HU� WXWWX÷X�J|VWHULOHFHN��GDKD�VRQUD�GD�
EX�\DNODúÕPÕQ�.ODVLN-0DUNVLVW�\DNODúÕPOD�RODQ�LOJLVL�GH÷HUOHQGLULOHFHNWLU� 

 
 
I ��.$/(&.ø¶1ø1�*(/ø5�V(�%g/hùh0�$1$/ø=ø 
 
Kalecki, “Kapitalist EkonRPLQLQ� 'LQDPLNOHUL� h]HULQH� 6HoPH� <D]ÕODU´�

EDúOÕNOÕ� NLWDEÕQÕQ� JLULúLQGH�� ³LON� \D]ÕODUÕPGD�ELOH�YDURODQ�� HIHNWLI� WDOHS� WHRULVL\OH�
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PLOOL� JHOLULQ� E|O�ú�P�� KDNNÕQGDNL� J|U�úOHULPLQ� NRQX� KDNNÕQGDNL� \D]ÕODUÕPGD�
GH÷LúPHGHQ� NDOGÕ÷ÕQÕ� J|]OHPHN� LOJLQo´� �.DOHFNL� ����D� viii )� GL\H� \D]Õ\RU��
$VOÕQGD��.DOHFNL¶QLQ� HIHNWLI� WDOHS� LOH� E|O�ú�P� KDNNÕQGDNL� J|U�úOHULQLQ� ELUELULQL�
WDPDPODGÕ÷Õ�V|\OHQHELOLU��o�QN��HIHNWLI�WDOHEL�EHOLUOH\HQ�LNL�XQVXU�RODQ�\DWÕUÕP�YH�
W�NHWLP��.DOHFNL¶QLQ�DQDOL]LQGH��E|O�ú�P�SD\ODUÕ�RODQ�NDUODU�LOH��FUHWOHUH�NDUúÕOÕN�
JHOPHNWH�YH�\DWÕUÕPGDNL�GH÷LúPHOHU� D\QÕ� ]DPDQGD��FUHWOHUOH�NDUODUÕ�GH÷LúWLUHUHN�
E|O�ú�P� SD\ODUÕQÕ� GD� HWNLOHPHNWHGLU�� %XQX� J|UHELOPHN� LoLQ� |QFHOLNOH� NDUODUÕQ�
QDVÕO� EHOLUOHQGL÷LQLQ� RUWD\D� NRQPDVÕ� JHUHNPHNWHGLU�� .DOHFNL¶\H� J|UH� �����E���
hükümet KDUFDPDODUÕ�YH�YHUJLOHULQ�EXOXQPDGÕ÷Õ�NDSDOÕ�ELU�HNRQRPLGH�*D\UL�6DIL�
0LOOL�+DVÕOD��WDQÕP�JHUH÷L�\DWÕUÕPODU�LOH�W�NHWLPLQ�WRSODPÕ�RODFDNWÕU��*60+�D\QÕ�
]DPDQGD�� LúoLOHUOH� NDSLWDOLVWOHU� DUDVÕQGDNL� E|O�ú�P�SD\ODUÕQÕQ� GD� ELU� WRSODPÕGÕU��
øúoLOHULQ�JHOLUOHUL���FUHWOHUOH�PDDúODUGDQ�ROXúXUNHQ�NDSLWDOLVWOHULQ�JHOLUOHUL�LVH�JD\UL�
VDIL� NDUGDQ� �DPRUWLVPDQ� LOH� GD÷ÕWÕOPDPÕú� NDUODU�� WHPHWW�OHU� YH� úLUNHWOHU� GÕúÕQGD�
kalan firmalardan çekilen para ile rant ve faizi de içerecek biçimde 
WDQÕPODQPDNWDGÕU��ROXúPDNWDGÕU��'ROD\ÕVÕ\OD�ELODQoR� WHULPOHUL� LOH�EX� LOLúNL� ú|\OH�
J|VWHULOHELOLU��E�W�Q�GH÷LúNHQOHU�UHHO�RODUDN�WDQÕPODQPDNWDGÕU��� 

 
Gayri Safi Karlar (P) *D\UL�6DIL�<DWÕUÕP��,� 
hFUHWOHU�YH�0DDúODU��:� Kapitalistlerin Tüketimi (Ck) 
 øúoLOHULQ�7�NHWLPL��&Z�� 
______________________ _________________________ 
GSMH  GSMH 
 
 
$\UÕFD�� LúoLOHULQ� WDVDUUXIWD�EXOXQPDGÕ÷Õ�YDUVD\ÕPÕQÕ�GD�\DSDUVDN�� LúoLOHULQ�

W�NHWLPOHULQLQ� JHOLUOHULQH� HúLW� ROGX÷XQX� GD� NDEXO� HGL\RUX]� �&Z�  �:�� GHPHNWLU�
(DROD\ÕVÕ\OD� :�� EXQGDQ� E|\OH� KHP� LúoLOHULQ� JHOLUOHULQL�� KHP� GH� tüketimlerini 
simgeliyor diye kabul edilecektir). Bu durumda,  

 
Gayri Safi KâUODU� �*D\UL�VDIL�\DWÕUÕP���.DSLWDOLVWOHULQ�W�NHWLPL� 
 

RODFDNWÕU��6LPJHVHO�RODUDN�� 
 
 P = I + Ck  (1) 
 
%X� LOLúNL� DVOÕQGD� ELU� WHRUL� ROPDNWDQ� oRN� ELU� |]GHúOLNWLU�� $QFDN� .DOHFNL��

nedHQVHOOLN� LOLúNLVLQLQ� HúLWOL÷LQ� VD÷ÕQGDQ� VROXQD� GR÷UX� ROGX÷XQX�� o�QN��
kapitalistlerin beli rli bir dönemde bir önceki döneme göre daha fazla tüketim ve 
\DWÕUÕP� \DSPD� NDUDUÕ� DODELOHFHNOHULQL�� DQFDN� GDKD� ID]OD� NDU� HOGH� HWPH� NDUDUÕQÕ�
NHQGL�EDúODUÕQD�YHUHPH\HFHNlerini il eri sürmektedir. Bu durumda, kapitalistlerin 
NDUODUÕQÕ� EHOLUOH\HQ� GH÷LúNHQOHULQ� RQODUÕQ� W�NHWLP� YH� \DWÕUÕP� NDUDUODUÕ� ROGX÷XQX�
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�WHUVL�GH÷LO��G�ú�QHQ�.DOHFNL¶\H�J|UH��|]GHúOLN�ELU�WHRUL�KDOLQL�DOPDNWDGÕU��1H�YDU�
NL�� JHoPLúWH� HOGH� HGLOHQ� NDUODU� NDSLWDOLVWOHULQ� EXJ�QN�� W�NHWLP� YH� \DWÕUÕP�
NDUDUODUÕQÕQ� |QHPOL� ELU� EHOLUOH\LFLVL� ROVD� GD�� NDSLWDOLVWOHULQ� YHUGLNOHUL� NDUDUODU�
VRQXFX� JHUoHNOHúHQ� W�NHWLP� YH� \DWÕUÕP� KHU� ]DPDQ� JHoPLú� G|QHPGH� HOGH� HGLOHQ�
NDUODUD�WDP�RODUDN�HúLW�ROPDN�]RUXQGD�GH÷LOGLU��%X�GD�NDUODUÕQ�]DPDQ�LoLQGH�QHGHQ�
GDOJDODQPDODU� J|VWHUGL÷LQL� DoÕNODPDNWDGÕU� �.DOHFNL� ����E�� ����3� %DúND� GH\LúOH��
NDSLWDOLVWOHU� YHUGLNOHUL� NDUDUODUOD� ³NHQGL�NDGHUOHUL�KDNNÕQGD�V|]�VDKLEL´� �.DOHFNL�
����F�� ���� ROVDODU� GD�� NDUODU� QHVQHO� IDNW|UOHUH� ED÷OÕ� ROGX÷XQGDQ� \DOQÕ]Fa 
NDSLWDOLVWOHULQ� NDUDUODUÕQD� ED÷OÕ� ROPDNWDQ� X]DNODúPDNWD� YH� GDOJDODQPDODU�
göstermektedirler.  

 
gWH�\DQGDQ��NDSLWDOLVWOHULQ� W�NHWLP� IRQNVL\RQXQXQ�NDUODUD�ED÷OÕ�ROGX÷XQX�

varsayarsak,  
 
 Ck = q P (2) 
 

yazmak mümkündür. Burada, q (0< q < 1), karlardan ne kadaUÕQÕQ� W�NHWLPH�
D\UÕOGÕ÷ÕQÕ� J|VWHUHQ� RUDQ�� \D� GD� NDSLWDOLVWOHULQ� ³W�NHWLP� H÷LOLPL´QL� J|VWHUHQ�
NDWVD\ÕGÕU��'ROD\ÕVÕ\OD������YH����¶GHQ�KDUHNHWOH�� 

 
 P = I/(1 – q)  (3) 
 

\D]ÕODELOLU�� %XUDGD�� >����-T�@� LIDGHVL�� ³NDU� oR÷DOWDQÕQÕ´� J|VWHUPHNWHGLU�� %XUDGDQ�
milli gHOLU�LOLúNLVLQH�GH�XODúPDN�P�PN�QG�U��0LOOL�JHOLU��<���WDQÕP�JHUH÷L��FUHWOHU�
�\D�GD�LúoLOHULQ�W�NHWLPL��LOH�NDUODUÕQ�WRSODPÕQD�HúLWWLU�� 

 
 Y = W + P  (4) 
 
<LQH��LúoLOHULQ�JHOLUOHULQLQ���FUHW�YH�PDDú��LNL�E|O�PGHQ��\DQL��PLOOL�JHOLULQ�

EHOLUOL� ELU� RUDQÕ�� �� LOH� �EXUDGD�� ��� �� �� �¶GLU�� LIDGH� HGLOPLú� RODQ� NRO� LúoLOHULQLQ�
�³PDYL� \DNDOÕ´ODUÕQ�� �FUHWOHUL� �<� � LOH� VDELW� ELU� E�\�NO�N� ROGX÷X� YDUVD\ÕODQ�
PDDúODUÕQ�%��³EH\D]�\DNDOÕ´ODUÕQ�JHOLUOHULQLQ��WRSODPÕQD�HúLW�ROGX÷X�NDEXO�HGLOLUVH�
(Kalecki 1971d), yani  

 
 :� �%�����Y (5) 
 

ise, bu durumda (3), (4) ve (5)’ ten hareketle,  
 
 Y = [I + B (1 – q)]/[(1 – q)(1 –���@ (6) 
 

\D]ÕODELOLU��%XUDGD��\LQH�>�����– q)(1 –���@��PLOOL�JHOLU�oR÷DOWDQÕQÕ�LIDGH�HWPHNWHGLU��
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*|U�OG�÷�� JLEL� .DOHFNL¶QLQ� HIHNWLI� WDOHS� NXUDPÕ�� GR÷UXGDQ� E|O�ú�P� WHRrisine 
GD\DQPDNWDGÕU��%|O�ú�P��DúD÷ÕGD�J|U�OHFH÷L�JLEL��\DOQÕ]FD�PLOOL�JHOLU�YH�HIHNWLI�
WDOHELQ� DoÕNODQPDVÕQGD� GH÷LO�� \DWÕUÕPODUÕQ� J|VWHUGL÷L� GDOJDODQPDODUÕQ�
DoÕNODQPDVÕQGD� GD� |QHP� ND]DQPDNWDGÕU�� $QFDN� EXQX� J|UPHGHQ� |QFH� E|O�ú�P�
SD\ODUÕQÕQ� JHOLU� YH� LVWLKGDPÕ� QDVÕO� HWNLOHGL÷L� YH� VRQUD� GD� E|O�ú�P� SD\ODUÕQGDNL�
GH÷LúPHOHULQ� \DUDWWÕ÷Õ� VRQXoODU� NRQXVXQGD� ELU� úH\OHU� V|\OHPHNWH� \DUDU�
EXOXQPDNWDGÕU�� %X� HWNLOHUL� DoÕNOD\DELOPHN� LoLQ�� .DOHFNL¶\L� L]OH\HUHN�� 0DU[¶ÕQ�
�UHWLP� úHPDODUÕ� \DNODúÕPÕQÕ� NXOODQPDN� P�PN�QG�U� �.DOHFNi, 1971b: 80-81; 
Jossa, 1989: 145-������ 0RGHOGH�� HNRQRPL�� �o� NHVLPH� D\UÕOPDNWDGÕU�� ,�� .HVLP�
\DWÕUÕP�PDOODUÕ��UHWLUNHQ�,,�.HVLP��NDSLWDOLVWOHU�LoLQ�W�NHWLP�PDOODUÕ��UHWPHNWH��,,,��
.HVLP� LVH�� �FUHW� PDOODUÕ� �UHWPHNWHGLU�� øúoLOHULQ� KDOD� WDVDUUXI� \DSPDGÕNODUÕ�
vDUVD\ÕPÕ\OD��,,,��.HVLPLQ�JHOLUL�&w, 

 
 Cw = W1 + W2 + W3   (7) 
 

RODUDN�\D]ÕODELOLU��%XUDGD�:i , i. kesimde ödenen ücretleri göstermektedir. Ancak 
WDQÕP�JHUH÷L��&w�D\QÕ�]DPDQGD�,,,��.HVLPGH�|GHQHQ��FUHWOHUOH�NDUODUÕQ�WRSODPÕQD�
HúLW�RODFDNWÕU�� 

 Cw = W3 + P3              (8) 
 
Yine Pi� �� KHU� ELU� NHVLPGHNL� NDUODUÕ� J|VWHUPHNWHGLU�� %X� GXUXPGD�� ���� YH�

(8)’den,  
 
 W1 + W2 = P3  (9)  
 

RODFD÷Õ�� \DQL�� ,�� YH� ,,�� .HVLPOHUGH� HOGH� HGLOHFHN� WRSODP� NDU� YH� �FUHWOHULQ�� EX�
NHVLPOHUGHNL��UHWLPLQ�GH÷HULQH�HúLW�RODFD÷Õ�J|U�OHELOLU:  

 
 W1 + W2 + P1 + P2  = I + Ck    (10) 
 

GROD\ÕVÕ\OD�GD 
 
 P1 + P2 + P3 = P = I + Ck  (11) 
 

oODFDNWÕU��<XNDUÕGDNL�PRGHOH�J|UH��E�W�Q�NHVLPOHUGHNL��FUHWOHUOH�NDUODU�DUDVÕQGDNL�
E|O�ú�P� YHUL� ROGX÷XQGD�� ,�� YH� ,,�� .HVLPOHULQ� �UHWLPL�� ,,,�� .HVLPLQ� �UHWLP�
PLNWDUÕQÕ�EHOLUOHPHNWHGLU��,,,��.HVLPLQ�LVWLKGDP�YH��UHWLPL��EX�NHVLPGHNL��UHWLP�
PLNWDUÕQGDQ� EX� NHVLPGH� oDOÕúDQ� LúoLOHULQ� �FUHWOHUL\OH� VDWÕQ� DODELOHFHNOHUL�PLNWDU�
G�ú�OG�NWHQ�VRQUD�JHUL\H�NDODQ�DUWÕ÷ÕQ�,��YH�,,��.HVLPOHUGHNL��FUHWOHUH�HúLW�RODFD÷Õ�
bir noktaya kadDUD� V�UG�U�OHFHNWLU� �.DOHFNL�����E�������*|U�OG�÷��JLEL�ELU�NH]�
daha, P = I + Ck� GHQNOHPL�� .DOHFNL¶QLQ� JHQHO� \DNODúÕPÕQGD� |QHPOL� ELU� URO�
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R\QDPDNWDGÕU�� GHQNOHP�� KHP� ³oR÷DOWDQ´� LOLúNLVLQLQ� W�UHWLOPHVLQGH�� KHP� GH�
E|O�ú�P� SD\ODUÕQÕQ� �YH� GROD\ÕVÕ\OD� ³VÕQÕI� P�FDdelesinin”) milli geli rin 
EHOLUOHQPHVLQGH� R\QDGÕ÷Õ� URO�� RUWD\D� NR\PDNWD� HVDVWÕU� �-RVVD� ������ ������0LOOL�
JHOLU�� �FUHWOHUOH� NDUODUÕQ�� NDUODU� LVH� NDSLWDOLVWOHULQ� \DWÕUÕP� YH� W�NHWLPOHULQLQ�
WRSODPÕQD� HúLW� ROPDNWDGÕU� �.DOHFNL� ����E�� ����� <LQH� GH�� |]HOOLNOH� E|O�ú�P�
SD\ODUÕQGDNL� GH÷LúPHQLQ� JHOLU� YH� LVWLKGDP� �]HULQGHNL� HWNLOHULQLQ� LQFHOHQPHVL��
IL\DWODUÕQ�ROXúXP�V�UHFLQLQ�GH�LQFHOHQPHVLQL�JHUHNWLUPHNWHGLU��d�QN��.DOHFNL¶QLQ�
IL\DW� WHRULVLQLQ� WHPHOLQGH� \HU� DODQ� ³PRQRSRO� GHUHFHVL´� \DNODúÕPÕ�� E|O�ú�P�
analizinde de önemlL�ELU�\HU�WXWPDNWDGÕU�� 

 
 
II ��021232/�'(5(&(6ø�9(�%g/hùh0�$1$/ø=ø 
  
Kalecki’nin fiyat teorisinin temelinde yer alan “monopol derecesi” 

\DNODúÕPÕQÕQ�� WDP� UHNDEHW� NRúXOODUÕQÕQ� YDUVD\ÕOGÕ÷Õ� QHRNODVLN� IL\DW� WHRULVLQH�
GD\DQPDGÕ÷Õ�� HNVLN� UHNDEHW� NRúXOODUÕQÕQ� JHoHUOL� ROGX÷X� ELU� GXUXPGD� IL\DWODUÕQ�
ROXúXP�V�UHFLQL�HOH�DOGÕ÷Õ�J|U�OPHNWHGLU��%X�\DNODúÕPD�J|UH��IL\DW�GH÷LúPHOHUL��HQ�
D]ÕQGDQ� NÕVD� G|QHPGH�� LNL� JHQHO� EDúOÕN� DOWÕQGD� HOH� DOÕQDELOLU�� PDOL\HWOHU� YH� DU]�
NRúXOODUÕ� WDUDIÕQGDQ�EHOLUOHQHQ�IL\DWODU� LOH� WDOHS� WDUDIÕQGDQ�EHOLUOHQHQ�IL\DWODU�� øON�
JUXSWDNL� IL\DWODU�� DWÕO� �UHWLP� NDSDVLWHVLQLQ� YDUOÕ÷Õ� \�]�QGHQ� DU]� HVQHNOLNOHUL�
\�NVHN� RODQ� ³QLKDL� PDOODU´� �JHQHOOLNOH� VDQD\L� PDOODUÕ�� LoLQ� JHoHUOL\NHQ� LNLQFL�
JUXSWDNL�IL\DWODU��UHWLP�\D�GD�DU]�HVQHNOLNOHUL�G�ú�N�RODQ�KDPPDGGH�IL\DWODUÕGÕU��
.DOHFNL¶\H� J|UH�� oD÷GDú� NDSLWDOLVW� VLVWHP� VDQD\L\H� GD\DQDQ� ELU� VLVWHP�
ROGX÷XQGDQ�� QLKDL� PDOODUÕQ� IL\DWODUÕQÕQ� ROXúXP� V�UHFL� KDPPDGGH�
IL\DWODUÕQÕQNLQGHQ�GDKD�|QHPOLGLU��.DOHFNL��WDP�UHNDEHW�YDUVD\ÕPÕQÕQ�NDSLWDOL]PLQ�
hem bugünkü durumu için hem�GH�GDKD�HUNHQ�DúDPDODUÕ�LoLQ�SHN�GH�JHUoHNoL�ELU�
YDUVD\ÕP�ROPDGÕ÷ÕQÕ�G�ú�QPHNWHGLU��%XJ�QN��NDSLWDOL]P��ELU�³\DUÕ-monopolistik” 
IL\DW� ROXúXP� V�UHFL� LOH� QLWHOHQPHNWHGLU�� %DúND� GH\LúOH�� WDP� UHNDEHW�� VLVWHPLQ�
JHUoHN�LúOH\LúL�KDNNÕQGDNL�³WHKOLNHOL�ELU�HIVDQH´ olmaktan öteye gidemez (Kalecki 
1971e: 158).  

 
Kalecki'nin fiyat analizine göre firmalar marjinal maliyetlerini tam olarak 

KHVDSODPD\Õ�]RU�YH�PDVUDIOÕ�EXOXUODU��%XQD�NDUúÕOÕN�|]HOOLNOH�VÕQDL��U�Q��UHWHQ�
YH� HNVLN� UHNDEHW� NRúXOODUÕQGD� HNVLN� NDSDVLWH� LOH� oDOÕúDQ� ILUPDODUÕQ� RUWDODPD�
GH÷LúNHQ�PDOL\HWOHULQLQ��WDP�NDSDVLWH�NXOODQÕPÕQD�NDGDU�VDELW�NDOGÕ÷Õ�YDUVD\ÕOÕU��
%|\OH�ROXQFD�PDUMLQDO�PDOL\HWOHU�\HULQH�RUWDODPD�GH÷LúNHQ�PDOL\HWOHULQ�NROD\FD�
ELOLQHFH÷LQL� YDUVD\DQ� .DOHFNL�� ILUPD� G�]H\LQGH� IL\DWÕQ� �S��� WHPHO� RODUak 
RUWDODPD� GH÷LúNHQ�PDOL\HWH� HNOHQHQ� ELU� NkU�PDUMÕ� �P�� LOH� EHOLUOHQHFH÷LQL� LOHUL�
V�UHU�� )LUPD� IL\DW� EHOLUOHPHVLQGH� RUWDODPD�PDOL\HWOHULQ� \DQÕVÕUD� EHQ]HU� \D� GD�
D\QÕ�PDOODU� �UHWHQ� GL÷HU� ILUPDODUÕQ� IL\DWODUÕQÕ� GD� J|]� |Q�QH� DOPDOÕGÕU�� o�QN���
H÷HU� ILUPDQÕQ� IL\DWÕ� EHQ]HU� PDOODUÕ� VDWDQ� |WHNL� ILUPDODUD� J|UH� GDKD� \�NVHNVH��
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VDWÕúODUÕQÕQ�oDUSÕFÕ�ELU�ELoLPGH�G�úHFHN��EXQD�NDUúÕOÕN�GDKD�G�ú�N�ELU�IL\DW�LVH�NDU�
PDUMÕQÕ�GDUDOWDFDNWÕU��%X�GXUXPGD�ILUPDQÕQ�IL\DWÕ�DúD÷ÕGDNL�JLEL�EHOLUOHQLU� 

 
 p = mu + np̄  (12) 
 
Burada p:  fLUPDODUÕQ� �UHWWL÷L� PDOÕQ� IL\DWÕ�� S��� EHQ]HU� \D� GD� D\QÕ� PDO�

�UHWHQ�ILUPDODUÕQ�D÷ÕUOÕNOÕ�RUWDODPD�IL\DWÕ��X���RUWDODPD�GH÷LúNHQ�PDOL\HW��P��NkU�
PDUMÕ� �PDUN-XS�� YH� P� LOH� Q�� ILUPDQÕQ� ³PRQRSRO� GHUHFHVLQL´� J|VWHUHQ� SR]LWLI�
NDWVD\ÕODUÕ�J|VWHUPHNWHGLU��Bu analizde�Q�����YDUVD\ÕOPDNWDGÕU��o�QN��H÷HU�S� �S  ̄
�LVH��EX�GXUXPGD�S� �PX����QS�RODFDNWÕU��'ROD\ÕVÕ\OD�� 

 
 p/u - n(p/u) = m  
 

ve 
 p/u = m/(1-n)  (13) 
 
Buradaki [m/(1-Q�@� NDWVD\ÕVÕ� EL]H�� ILUPDQÕQ� PRQRSRO� GHUHFHVLQL�

göstermektedir. m ����YH�Q�����LNHQ�>P���-n)] > 1�RODFDNWÕU��)LUPD�LoLQ�\DSÕODQ�
DQDOL]GH� WHNHO� J�F�Q�� EHOLUOH\HQ� �P�� YH� �Q�� SDUDPHWUHOHUL� IDUNOÕ� ILUPDODU� LoLQ�
IDUNOÕ� GH÷HUOHU� DODELOLU��+HU� ILUPD� LoLQ�\D]ÕODQ� IL\DW�GHQNOHPOHULQGHQ�KDUHNHWOH�
VDQD\L� NROX� LoLQ� IL\DW� GHQNOHPL� HOGH� HGLOHELOLU��$úD÷ÕGD� VDQD\L� Nolu için fiyat 
denklemleri verilmektedir: 

 
SÌ� �PÌ���QS��       ve   (14) 
 
p¯  = [ m/(1-Q��Ì� (15) 

 
EXUDGD� S�� �� HQG�VWULGH� JHoHUOL� RODQ� RUWDODPD� IL\DWÕ��Ì� �� HQG�VWULGHNL� RUWDODPD�
GH÷LúNHQ� PDOL\HWL�� �P�� YH� �Q��� HQG�VWUL� LoLQ� EXOXQDQ� RUWDODPD� NDWVD\ÕODUÕ�
göstermektedir.  

 
.DOHFNL¶\H� J|UH�� oD÷GDú� NDSLWDOL]PLQ� oDUSÕFÕ� ELU� |]HOOL÷L� RODQ� VHUPD\H�

\R÷XQODúPDVÕ� VRQXFX� RUWD\D� oÕNDQ� GHY� úLUNHWOHU�� HQG�VWULGHNL� IL\DWODUÕ� |QHPOL�
|Oo�GH�DUWÕUDELOLU�YH�PRQRSRO�GHUHFHOHULQL�\�NVHOWHELOLUOHU��)LUPDODU�\D�GD�NDUWHOOHU�
DUDVÕQGDNL� ]ÕPQL� DQODúPDODU��PRQRSRO� GHUHFHVLQL� DUWÕUPDQÕQ� \ROODUÕ� DUDVÕQGDGÕU��
%XQXQ� \DQÕQGD�� UHNODP� KDUFDPDODUÕ�� VDWÕú� WHPVLOFLOHUL� JLEL� \ROODU� GD� PRQRSRO�
GHUHFHVLQLQ�DUWÕúÕQD�NDWNÕGD�EXOXQPDNWDGÕU��.DOHFNL�����I����-52). 

 
Bununla birlikte, monopol derecesini eWNLOH\HQ� YH� E|O�ú�P� DoÕVÕQGDQ� GD�

|QHPOL�RODQ� LNL�HWNHQ�GDKD�EXOXQPDNWDGÕU��%XQODUGDQ�ELULQFLVL��ELULP�PDOL\HWOHU�
LoHULVLQGH� VDELW� PDOL\HWOHULQ� SD\ÕQGDNL� GH÷LúPHOHU�� |WHNL� LVH� VHQGLNDODUÕQ�
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J�F�QGHNL�GH÷LúPHOHUGLU��(÷HU�VDELW�PDOL\HWOHU�DUWDUVD��KDVÕODWODU-birim maliyetler 
RUDQÕ� DUWPDGÕ÷Õ� V�UHFH�ELU� ³NDU�GDUDOPDVÕ´�RUWD\D� oÕNDFDNWÕU��%XQD�NDUúÕOÕN� H÷HU�
HQG�VWULGHNL� \D� GD� HNRQRPLGHNL� E�W�Q� ILUPDODU� DUDVÕQGD�� YDURODQ� NDU� G�]H\LQL�
³NRUXPD´� \|Q�QGH� ELU� DQODúPD� V|]NRQXVX\VD�� KDVÕODWODU-birim maliyetler 
RUDQÕQGD� ELU� GH÷LúPH� JHUoHNOHúHELOLU�� %|\OHVL� ]ÕPQL� ELU� DQODúPD� |]HOOLNOH�
GHSUHV\RQ� G|QHPOHULQGH� V|]NRQXVX� RODELOLU�� o�QN�� GHSUHV\RQGD� H÷HU� PRQRSRO�
GHUHFHVL� GH÷LúPL\RUVD�� WRSODP� KDVÕODWODU� ELULP� PDOL\HWOHUOH� D]� oRN� D\QÕ� RUDQGD�
D]DOÕUNHQ� VDELW� PDOL\HWOHUGHNL� G�úPH�� ELULP� PDOL\HWOHUGH� ROGX÷XQGDQ� GDKD� D]�
RODFDNWÕU��%X�GD��IL\DWODUÕQ�ELULP�PDOL\HWOHUGHNL�G�ú�úOH�D\QÕ�RUDQGD�D]DOWÕOPDPDVÕ�
NRQXVXQGDNL�]ÕPQL�DQODúPD\D�]HPLQ�KD]ÕUODU��6RQXo�RODUDN�PRQRSRO�GHUHFHVLQGH�
ELU�DUWÕú�RUWD\D�oÕNDELOLU�� 

 
gWH� \DQGDQ�� VHQGLNDODUÕQ� J�F�QGHNL� ELU� GH÷LúPH� GH� PRQRSRO� GHUHFHVLQL�

HWNLOH\HFHNWLU��*�oO�� VHQGLNDODUÕQ�YDUOÕ÷Õ�NDU�PDUMODUÕQÕ�G�ú�UPH�H÷LOLPL�\DUDWÕU��
o�QN�� \�NVHN� ELU� NDU��FUHW� RUDQÕ� VHQGLNDODUÕQ� �FUHW� DUWÕúÕ� LVWHNOHULQH� HULúPHGH�
RQODUÕQ� SD]DUOÕN� J�F�Q�� DUWÕUÕU�� %X� GXUXPGD�� \�NVHN� ELU� NDU��FUHW� RUDQÕQÕQ�
PDOL\HWOHUGH� ELU� DUWÕú� ROPDGDQ� V�UG�U�OHPH\HFH÷L� DoÕNWÕU�� %|\OH� ELU� GXUXP�
ILUPDODUÕ� G�ú�N� NDU� PDUMODUÕ� EHQLPVHPH\H� \|QHOWHELOLU�� GROD\ÕVÕ\OD� GD�PRQRSRO�
GHUHFHVL�ELU�|Oo�GH�VHQGLNDODUÕQ�HWNLQOL÷L�VRQXFXQGD�DúD÷ÕGD�WXWXODELOLU�� 

 
KaleckL¶\H� J|UH��PRQRSRO� GHUHFHVLQGHNL� GH÷LúPHOHU�� JHOLULQ�KHP� LúoLOHUOH�

NDSLWDOLVWOHU� DUDVÕQGDNL�� KHP� GH� N�o�N� ILUPDODUOD� E�\�N� ILUPDODU� DUDVÕQGDNL�
E|O�ú�P�Q��HWNLOH\HQ�|QHPOL�ELU�HWNHQGLU��.DOHFNL�����I�������%XQX�J|UHELOPHN�
LoLQ�� NDWPD� GH÷HULQ� ��U�Q�Q� GH÷HUL� LOH� KDPPDGGH� PDOL\HWOHUL� DUDVÕQGDNL� IDUN��
�FUHWOHU�� VDELW� PDOL\HWOHU� YH� NDUODUD� HúLW� ROGX÷XQX� GLNNDWH� DODELOLUL]� �.DOHFNL��
1971d: 62-64): 

 
 6DELW�PDOL\HWOHU���NDUODU� ����- 1)(W + M) (16) 
 
Burada W toplam ücretleri, M toplam hammadde maliyetlerini, �� GD��

mRQRSRO�GHUHFHVLQLQ�ELU�|Oo�V��ROPDN��]HUH�WRSODP�KDVÕODWODUOD�ELULP�PDOL\HWOHU�
DUDVÕQGDNL�RUDQÕ�J|VWHUPHNWHGLU��%X�GXUXPGD��FUHWOHULQ�J|UHOL�SD\Õ�� 

 
                     W 
w= ____________________________ (17) 
        :������- 1)(W + M) 
 

RODFDNWÕU��(÷HU�SD\�YH�SD\GD\Õ�:�LOH�E|OHUVHN�� 
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                    1 
w= ____________________________ (18) 
 �������- 1)(1 + j) 
 

KDOLQH� JHOLU�� %XUDGD�� M�  � 0�:�� KDPPDGGH� GH÷HUOHULQLQ� �FUHWOHUH� RUDQÕQÕ�
J|VWHUPHNWHGLU��%X�LOLúNLGHQ���FUHWOHULQ�J|UHOL�SD\ODUÕQÕQ��PRQRSRO�GHUHFHVL��¶\H�
YH� KDPPDGGH� PDOL\HWL��FUHW� RUDQÕ� M¶\H� ED÷OÕ� ROGX÷XQX� J|UHELOLUL]�� <LQH� GH�� M�
KDNNÕQGD� a priori RODUDN� KHUKDQJL� ELU� úH\� V|\OHQHPH]�� 'HYUHYL� GDOJDODQPDODU�
VÕUDVÕQGD�PRQRSRO� GHUHFHVL� DUWWÕNoD� �FUHW� SD\Õ� G�úHUNHQ�� KDPPDGGH�PDOL\HWOHUL�
�FUHWOHUH� NÕ\DVOD� GDKD� ID]OD� G�úHFHNWLU�� %X� GXUXPGD� QHW� HWNL� LKPDO� HGLOHELOLU�
düzeyde olacak ve w dalgalanmalar göstermeyecektir.  

 
%LU� E�W�Q� RODUDN� HPH÷LQ� J|UHOL� SD\ÕQÕ� LQFHOHUNHQ�� NDUODUÕQ� \DQÕVÕUD�� VDELW�

PDOL\HWOHU� LoHULVLQGHNL� PDDúODUÕ� GD� GLNNDWH� DOPDPÕ]� JHUHNPHNWHGLU��0DDúODU� YH�
�FUHWOHU��\XNDUÕGDNL�����QXPDUDOÕ�LIDGH�LOH�YHULOPHNWHGLU�� 

 
 :� �%�����< (5) 
 

burada Y reel milli geli ri gösterirken poziti f bir sabit olarak ifade edilen B 
PDDúODUÕ�J|VWHUPHNWHGLU��<D�GD�J|UHOL�SD\ODU�FLQVLQGHQ���� 

 
 �:�<�� ������%�<� (19) 
 
.DOHFNL¶\H� J|UH�� X]XQ� G|QHPGH�� DUWDQ� \R÷XQODúPD� \�]�QGHQ� PDDúODUÕQ�

|QHPL� DUWDFDNWÕU�� o�QN�� PDDúODU� GHSUHV\RQ� G|QHPOHULQGH� �FUHWOHUGHQ� GDKD� D]�
G�úHUNHQ� FDQODQPD� G|QHPOHULQGH� GH� �FHWOHUGHQ� GDKD� D]� DUWPDNWDGÕU� �.DOHFNL�
����G�� ����� %X� \�]GHQ� �FUHWOHUOH� PDDúODU bir bütün olarak ekonomik 
GDOJDODQPDODU�ER\XQFD�GDKD�D]�GDOJDODQPD�H÷LOLPL�J|VWHULUOHU�� 

 
%|\OH�ELU�DQDOL]GH���FUHWOHUGHNL�GH÷LúPHQLQ�E|O�ú�P��]HULQGHNL�HWNLOHULQL�

J|UHELOPHN� LoLQ� \LQH�GDKD�|QFH�NXOODQÕODQ��UHWLP� úHPDODUÕ�PRGHOL� NXOODQÕODELOLU�
(Kalecki, 1���H���(NRQRPLGHNL�E�W�Q��FUHWOHUGH�D\QÕ�RUDQGD����RUDQÕQGD�ELU�DUWÕú�
JHUoHNOHúVLQ��%X�GXUXPGD�HNRQRPLGHNL�,��YH�,,��.HVLPOHUGHNL��FUHWOHU�GH���:1 + 
W2�� NDGDU� DUWDFDN� YH� EX� NHVLPOHUGH�� IL\DWODUÕQ� DUWPDGÕ÷Õ� YDUVD\ÕPÕ\OD�� NDUODUGD�
ELU�D]DOPD�RUWD\D�oÕNDFDNWÕU��gWH�\DQGDQ�� ,,,��.HVLPGH���FUHW�DUWÕúÕ�NDUODUÕ� �D\QÕ�
RUDQGD�� \DQL� ��:1 + W2�� RUDQÕQGD� DUWÕUDFDNWÕU�� %X� GXUXP�� \D� EX� NHVLPGHNL�
�UHWLPLQ� DUWÕúÕ� \ROX\OD� \D� GD� IL\DW� DUWÕúÕ� \ROX\OD� JHUoHNOHúHELOLU�� 6RQXo� RODUDN��
WRSODP�NDUODU�GH÷LúPH\HFHN�YH�NDUODUGDQ��FUHWOHUH�GR÷UX�PXWODN�ELU�ND\PD�RUWD\D�
oÕNPD\DFDNWÕU�� %XQXQOD� ELUOLNWH�� PRQRSRO� GHUHFHVLQL� GLNNDWH� DOGÕ÷ÕPÕ]GD�� EX�
etkileri yeniden incelemek gerekmektedir. Ücretlerdeki, (1 + ��� RUDQÕQGD�
JHUoHNOHúHQ� DUWÕú�� PRQRSRO� GHUHFHVL� GH÷LúPHGL÷LQGH�� IL\DWODUÕ� GD� D\QÕ� RUanda 
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DUWÕUDFDNWÕU�� $QFDN� EX� NH]�� JHOLU� E|O�ú�P�QGH� ELU� GH÷LúPH� ROPD\DFDNWÕU�� ,,,��
.HVLPGHNL�NDUODU� DUWDFDN�YH�� EX�NHVLPGHNL�NDUODU� DVOÕQGD� ,�� YH� ,,��.HVLPOHUGHNL�
LúoLOHUH� VDWÕODQ� �FUHW� PDOODUÕQGDQ� HOGH� HGLOHQ� KDVÕODWWDQ� ROXúWX÷XQGDQ�� ,�� YH� ,,��
Kesimin karlDUÕ�GD�D\QÕ�RUDQGD�DUWDFDNWÕU�� 

 
<XNDUÕGD��PRQRSRO� GHUHFHVLQLQ� VHQGLND� HWNLQOL÷LQH� ED÷OÕ� ROGX÷X� YH� GDKD�

yüksek mark-XS¶ODUÕQ�GDKD�\�NVHN��FUHWOHU�LoLQ�SD]DUOÕ÷Õ�NÕ]ÕúWÕUDFD÷Õ�V|\OHQPLúWL��
Bu durumda, sendikal güç, mark-XS¶ODUÕ� NÕVÕWODPDNWD� YH� IL\DWODUGDNL� DUWÕú�
RUDQÕQÕQ�� �FUHWOHUGHNL� DUWÕú� RUDQÕQGDQ� GDKD� G�ú�N� ROPDVÕQD� \RO� DoPDNWDGÕU�� %X�
GXUXPGD��NDUODUÕQ�SD\Õ�D]DOÕUNHQ��FUHWOHULQNL�DUWDELOLU��\LQH�GH���FUHW�DUWÕúODUÕQÕQ�
WHGULFL� ELU� ELoLPGH�� J�QO�N� SD]DUOÕNODU� VRQXFX� GH÷LúWL÷L� G�ú�Q�OG�÷�QGH�� EX�
\HQLGHQ� GD÷ÕWÕP� J|UHFH� VÕQÕUOÕ� RODFDNWÕU�� hFUHW� DUWÕúODUÕQÕQ� JHOLULQ� NDUODUGDQ�
�FUHWOHUH� GR÷UX� \HQLGHQ� GD÷ÕWÕPÕQD� \RO� DoWÕ÷ÕQÕ� G�ú�QHOLP�� ,,,�� .HVLPGH��
NDUODUGDNL�DUWÕú�KDOD���������RUDQÕQGD�RODFDN��DQFDN�\HQLGHQ�GD÷ÕWÕP�VRQXFXQGD��
WRSODP� �FUHWOHU�� �FUHW� DUWÕú� RUDQÕQGDQ� GDKD� ID]OD� DUWDFDNWÕU�� %X� GXUXPGD�� ,,,��
Kesimdeki üretim ve istihdam artarken, öteki iki kesimde üretim ve istihdam 
GH÷LúPH\HFHNWLU��%DúND�GH\LúOH��DWÕO�NDSDVLWHQLQ�YDUROGX÷X�YDUVD\ÕPÕ�LOH��\DWÕUÕP�
YH�W�NHWLPLQ�GH÷HUL�GH÷LúPH]NHQ�LúoLOHULQ�W�NHWLPL�DUWDFDNWÕU�� 

 
7RSODP� �FUHWOHULQ� GH÷HUL� �FUHW� RUDQÕQGDNL� DUWÕúWDQ� GDKD� ID]OD� DUWWÕ÷ÕQGD��

WRSODP�NDUODU�GD��FUHW�RUDQODUÕQGDQ�GDKD�D]�DUWDFDNWÕU�� ,,,��.HVLPGHNL�NDU�DUWÕúÕ��
�FUHW�RUDQÕQGDNL�DUWÕúOD�D\QÕ�RUDQGD�RODFDNWÕU��DQFDN�,,��YH�,,,��.HVLPOHUGHNL�NDUODU��
mark-XS¶ODUGDNL�G�ú�ú�Q��VHQGLNDO�J�oWHQ�ND\QDNODQDQ��ELU�VRQXFX�RODUDN���FUHW�
RUDQÕQGDQ�GDKD�D]�DUWDFDNWÕU��%X�GXUXPGD�.DOHFNL¶\H�J|UH��³VHQGLNDO�J�oWHNL�ELU�
DUWÕúÕ� J|VWHUHQ� ELU� �FUHW� DUWÕúÕ� –NODVLN� LNWLVDGÕQ� |QJ|U�OHULQH� WHUV� ELU� ELoLPGH– 
istihdamda bir aUWÕú� \DUDWDFDNWÕU�� %LU� GHSUHV\RQ� GXUXPXQGD�� VHQGLNDODUÕQ��
NHQGLVLQL� �FUHW� NHVLQWLOHULQH� L]LQ� YHUPHNWH� LIDGHVLQL� EXODQ� J�oV�]O�÷�� LVH�
LúVL]OL÷LQ�|QOHQPHVL�ELU� \DQD��GDKD�GD� D÷ÕU�ELU� LúVL]OL÷H�\RO� DoDFDNWÕU�´� �.DOHFNL�
����H��������'ROD\ÕVÕ\OD�� VHQGLNDODUÕQ�SD]DUOÕN�J�F�QGH�NHQGLVLQL�J|VWHUHQ�VÕQÕI�
P�FDGHOHVL� KHP� E|O�ú�P��� KHP� GH� LVWLKGDPÕ� HWNLOHPHNWHGLU� (Kalecki, 1971g). 
<LQH� GH�� EX� E|O�ú�P�Q� DWÕO� NDSDVLWHQLQ� �HVQHN� DU]ÕQ�� YDUROPDVÕQD� ED÷OÕ� ROGX÷X�
J|]GHQ�X]DN� WXWXOPDPDOÕGÕU��o�QN��DNVL�KDOGH�IL\DWODU�\DOQÕ]FD�WDOHS�NRúXOODUÕQD�
ED÷OÕ�RODFDNWÕU��.DOHFNL������H�������� 

 
Kalecki’nin analizindeki iki temel özelli k, ilk olarak endüstri üretimi 

LoLQGHNL�JD\UL�VDIL�NDUODUÕQ�SD\ÕQÕQ�JD\UL�VDIL�NDU�PDUMÕ�G�]H\LQH��\D�GD�GDKD�GR÷UX�
ELU�GH\LPOH�PRQRSRO�GHUHFHVLQH�ED÷OÕ�ROPDVÕ�YH�LNLQFL�RODUDN�GD��WRSODP�NDUODUÕQ�
NDSLWDOLVWOHULQ� WRSODP� \DWÕUÕP� KDUFDPDODUÕ� LOH� W�NHWLP� KDUFDPDODUÕQD� ED÷OÕ�
ROPDVÕGÕU� �5RELQVRQ����������-�����%|\OH�ELU�\DNODúÕPÕQ��-RDQ�5RELQVRQ¶D�J|UH�
.H\QHV¶LQ� HIHNWLI� WDOHS� WHRULVLQH� NDUúÕ� LNL� |QHPOL� DYDQWDMÕ� EXOXQPDNWDGÕU�
(Robinson, 1977: 13-����� øON� RODUDN� EXUDGD� .H\QHV¶WH� ROGX÷X� JLEL� PDUMLQDO�
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W�NHWLP� H÷LOLPL� JLEL� ³SVLNRORMLN´� ELU� GH÷LúNHQH� JHUHNVLQLP� GX\XOPDPDNWD��
LOLúNLOHU�\DSÕVDO�RODUDN�LIDGH�HGLOPHNWHGLU��øNLQFL�RODUDN�GD�GHQJH�\DWÕUÕP-tasarruf 
HúLWOL÷L��]HULQGHQ�WDQÕPODQPDPDNWD��EXQXQ�\HULQH�\DWÕUÕPODUGDNL�DUWÕú��FUHW�DUWÕúÕ�
JHWLUPHNWH��EX�GD�LúoLOHULQ�W�NHWLPLQL�YH�JLGHUHN�NDUODUÕ�DUWÕUPDNWDGÕU��GROD\ÕVÕ\OD�
GHQJH\H�XODúÕOPDVÕ�E|O�ú�P�SD\ODUÕQGDNL�GH÷LúPHOHU�\ROX\OD�VD÷ODQPDNWDGÕU��%X�
EDNÕPGDQ� LúoLOHULQ� WDVDUUXIWD� EXOXQPDGÕ÷Õ� YDUVD\ÕPÕ� DQDOL]� DoÕVÕQGDQ� ROGXNoD�
|QHPOLGLU�� o�QN�� EX� YDUVD\ÕP�� PRGHOGH� NDUODUÕQ� GR÷UXGDQ� NDSLWDOLVWOHULQ�
NDUDUODUÕ\OD�EHOLUOHQPHVLQL� VD÷ODPDNWDGÕU��%XQXQ�\DQÕQGD�PRQRSRO�GHUHFHVL� UHHO�
NDUODUÕ�GR÷UXGDQ�HWNLOHPHNWHQ�oRN��UHHO��FUHWOHU��PDDúODU��HIHNWLI�WDOHS�YH�LVWLKGDP�
�]HULQGHNL�HWNLOHUL�\ROX\OD�|QHP�ND]DQPDNWDGÕU��%XUDGDNL�|QHPOL�QRNWD��E|O�ú�P�
SD\ODUÕQGDNL� GH÷LúPHQLQ� �UHWLPGHNL� GH÷LúPHOHU� \ROX\OD� JHUoHNOHúPHVLGLU�
�)HLZHOO�������������<LQH�GH�E|\OH�ELU�DQOD\Õú��UHWLP�YH�LVWLKGDPGD�GDlgalanmalar 
ROPD\DFD÷Õ� DQODPÕQD� JHOPHPHNWHGLU�� $QFDN� EXQX� J|UHELOPHN� LoLQ� .DOHFNL¶QLQ�
\DWÕUÕP�WHRULVLQLQ�YH�\DWÕUÕPODUGDNL�GDOJDODQPDODUÕQ�\RO�DoWÕ÷Õ��UHWLP�YH�LVWLKGDP�
GDOJDODQPDODUÕQÕQ�HOH�DOÕQPDVÕ�JHUHNOLGLU� 

 
 
III . <$7,5,0/$5,1� %(/ø5/(10(6ø� 9(� (.2120ø. 

 DALGALANMALAR 
 
.DOHFNL¶QLQ�HIHNWLI�WDOHS�WHRULVLQLQ�WHPHOLQGH�\HU�DODQ�G�ú�QFH��\XNDUÕGD�

���� QXPDUDOÕ� GHQNOHPGH� LIDGH� HGLOGL÷L� JLEL�� NDUODUÕQ� WHPHO� EHOLUOH\LFLVL� RODUDN�
\DWÕUÕPODU� YH� NDSLWDOLVWOHULQ� W�NHWLPOHUL� ROGX÷XGXU�� %X� GD� DVOÕQGD�� .H\QHV¶LQ�
G�ú�QFHsine benzer bir biçimde, kapitalist bir ekonomide, üretim ve 
LVWLKGDPGDNL� GDOJDODQPDODUÕQ� HVDV� RODUDN� \DWÕUÕPODUGDNL� GDOJDODQPDODUGDQ�
ND\QDNODQGÕ÷ÕQÕ� J|VWHUPHNWHGLU�� Kalecki’nin devrevi dalgalanma modeli de, 
.H\QHV¶WH�ROGX÷X�JLEL��\DWÕUÕPODUÕQ�YH�EXQXQOD�ELUOLNWH��UHWLP�YH�LVWLKGDPÕQ�WDP�
LVWLKGDPD� NDUúÕOÕN� JHOHQ� G�]H\OHUH� HULúHPH\HFH÷LQL�� DQFDN� GHYUHYL� RODUDN�
GDOJDODQDFD÷ÕQÕ� J|VWHUPHNWHGLU� �/RSH]�� ������ ������ Ancak Kalecki’nin 
.H\QHV¶WHQ�IDUNOÕ�ROGX÷X�QRNWD��EX�GDOJDODQPDODUÕQ�E�\�N�|Oo�GH�NDSLWDOLVWOHULQ�
\D�GD�JLULúLPFLOHULQ�NDUOÕOÕNWD�RUWD\D�oÕNDQ�GH÷LúPHOHUGHQ�HWNLOHQHQ�NDUDUODUÕQD�
ED÷OÕ�ROGX÷XGXU��.DOHFNL¶QLQ�.H\QHV¶LQ�Genel Teorisi��]HULQH�\D]GÕ÷Õ�HOHúWLULGH�
(Targetti ve Kinda-Hass, 1982) YXUJXODGÕ÷Õ� QRNWD�� .H\QHV¶LQ� VHUPD\HQLQ� �YH�
\DWÕUÕPÕQ�� PDUMLQDO� HWNLQOL÷LQLQ� E�\�N� |Oo�GH� IDL]� RUDQODUÕQD� YH� JLGHUHN�
EHNOHQWLOHUH�ED÷OÕ�ROPDVÕ�ROJXVXQXQ�SL\DVD�SVLNRORMLVLQGHNL�GH÷LúPHOHU�VRQXFX�
\DWÕUÕPODUÕ� EHOLUOHQHPH]� NÕOPDVÕGÕU�� %X� GXUXPGD�.H\QHV¶LQ� \DWÕUÕP� WHRULVLQGH�
DVOÕQGD� JHOHFHN� EXJ�QH� LQGLUJHQPHNWH�� EDúND� GH\LúOH� SL\DVD� SVLNRORMLVL� YH�
EHNOHQWLOHULQ� YHUL� RODUDN� DOÕQGÕ÷Õ� VWDWLN� ELU� oHUoHYH� EHQLPVHQPHN� ]RUXQGD�
NDOÕQPDNWDGÕU� �Targetti ve Kinda-Hass, 1982: 251-53). Böyle bir yapÕGD� LVH�
\DWÕUÕPODUGDQ� ND\QDNODQDQ� GHYUHYL� GDOJDODQPDODUÕ� DoÕNODPDN� J�oOHúPHNWHGLU��
%XQXQ� \DQÕQGD� .DOHFNL¶QLQ� .H\QHV¶H� \|QHOWWL÷L� ELU� EDúND� HOHúWLUL��Keynes’ in 
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ILUPDODUÕQ� HULúWLNOHUL� NDUOÕOÕN� G�]H\LQLQ� \DWÕUÕPODU� �]HULQGHNL� HWNLVLQL� GLNNDWH�
DOPDPDVÕ�� HNRQRPLN� NDUDUODUÕQ� NDUODUÕ� EHOLUOH\HQ� WHPHO� HWNHQ� ROGX÷XQX� GLNNDWH�
DOPDGDQ� GDKD� oRN� WDVDUUXI� �YH� W�NHWLP�� H÷LOLPL� �]HULQGH� GXUPDNWDGÕU�� %X�
EDNÕPGDQ��.DOHFNL¶\H� J|UH�.H\QHV�� \DWÕUÕPODU� LOH� \DWÕUÕP� NDUDUODUÕ� DUDVÕQGD� ELU�
D\UÕP� \DSPDPDNWDGÕU�� 2\VD� \DWÕUÕP� NDUDUODUÕ�� VHUPD\H� PDOODUÕ� VLSDULúL� YH� EX�
PDOODUÕQ� \DWÕUÕPGD� NXOODQÕOPDVÕQÕ� ELUELULQGHQ� D\ÕUPDN� JHUHNPHNWHGLU� �.DOHFNL��
1937a; Lopez, 2002: 613-�����<DWÕUÕP�NDUDUODUÕ�LOH�\DWÕUÕPODU�DUDVÕQGDNL�EX�D\UÕP��
ELUD]GDQ� J|UHFH÷LPL]� JLEL�� \DWÕUÕP� YH� GROD\ÕVÕ\OD� �UHWLP� YH� Lstihdamdaki 
GDOJDODQPDODUÕQ�DQODúÕOPDVÕQGD�HVDVWÕU�� 

 
.DOHFNL¶QLQ� \DWÕUÕP� WHRULVL�� ³DUWDQ� ULVN� LONHVL´� J|U�ú�QH� GD\DQPDNWDGÕU�

�.DOHFNL� ����E�� 0RWW�� ��������� 1DNDPXUD�� ������� %X� \DNODúÕPD� J|UH��
ILUPDODUÕQ�\DWÕUÕP�\DSDELOPH�NDSDVLWHOHUL�\DOQÕ]FD�\DWÕUÕPODUÕ�finanse edecekleri 
IRQODUÕ� |G�Qo� DOPDQÕQ� PDOL\HWL� RODQ� IDL]� RUDQÕQD� GH÷LO�� ILUPDQÕQ� \DWÕUÕPÕQÕQ�
LoVHO� ILQDQVPDQ� ND\QD÷Õ� RODQ� NDUOÕOÕN� G�]H\LQH� GH� ED÷OÕGÕU�� )LUPDQÕQ� NDUOÕOÕN�
G�]H\L��D\QÕ�]DPDQGD�ILUPDQÕQ�NUHGL�EXODELOPH�NDSDVLWHVLQL�GH�EHOLUOH\HFHNWLU��
çünN��NDUOÕOÕN�G�]H\L�\�NVHN�RODQ�ELU� ILUPDQÕQ�GÕúVDO� IRQ�EXOPDVÕQÕQ�PDOL\HWL�
GDKD�G�ú�N�RODFDNWÕU��.DOHFNL¶\H�J|UH�\DWÕUÕPÕQ�PDUMLQDO�ULVNL�\DWÕUÕODQ�PLNWDUOD�
ELUOLNWH� DUWPDNWDGÕU�� o�QN�� \DWÕUÕPÕQ� EDúDUÕVÕ]� ROPDVÕ� \D� GD� ILUPDQÕQ� LIODV� HWPH�
ULVNLQLQ� \DQÕVÕUD� ILUPDQÕQ� OLNLGLWH� VÕNÕQWÕVÕ� LoLQH� JLUPH� ULVNL� GH� \DWÕUÕP� DUWWÕNoD�
\�NVHOHFHNWLU�� %X� GXUXPGD� \DWÕUÕPÕ� EHOLUOH\HFHN� LNL� WHPHO� XQVXU� |G�Qo� IRQ�
PDOL\HWL�RODQ�IDL]�RUDQÕ�LOH�\DWÕUÕPÕQ�ULVNL�RODFDNWÕU�� 

 
(÷HU� N� \DWÕUÕOPDVÕ� G�ú�Q�OHQ� YHULOPLú� VHUPD\H� PLNWDUÕ�� ��� \DWÕUÕPÕQ�

HNRQRPLN� |PU�� ER\XQFD� JHOHFHNWH� HOGH� HGLOPHVL� EHNOHQHQ� NDU� PLNWDUÕ� YH� 0��
JHOHFHNWH�HOGH�HGLOPHVL�EHNOHQHQ�NDU�RUDQÕ�LVH��EX�GXUXPGD�NDU�PLNWDUÕ�� WDQÕP�
JHUH÷L�� ��  � N0� RODFDNWÕU�� %X� GXUXPGD� JLULúLPFL� \DWÕUÕP� \DSDUNHQ� EX� NDUÕ�
PDNVLPL]H� HWPH\H�oDOÕúDFDNWÕU��(÷HU�SL\DVD� IDL]�RUDQÕ�!� YH�\DWÕUÕPÕQ�PDUMLQDO�
ULVNLQL� 1� LOH� J|VWHUHFHN� ROXUVDN�� \DWÕUÕPÕQ� WRSODP�PDOL\HWL� GH� �!� ��1�N� NDGDU�
RODFDNWÕU��%X�GXUXPGD�NDU�PDNVLPL]DV\RQ�SUREOHPL�� 

 
 max f(k) = >� -��!���1�@�N� (20)

  
 

KDOLQH�G|Q�úPHNWHGLU��'ROD\ÕVÕ\OD��ELULQFL�GHUHFH�NRúXOODUÕ�JHUH÷L�� 
 
 I¶�N�� �!���1� (21) 
 

RODFDNWÕU�� *|U�OG�÷�� JLEL� ILUPDQÕQ� RSWLPXP� \DWÕUÕP� PLNWDUÕ� YHUL� IDL]� RUDQÕ� YH�
\DWÕUÕPÕQ� PDUMLQDO� ULVNL� WDUDIÕQGDQ� EHOLUOHQHFHNWLU�� %DúND� GH\LúOH� VHUPD\HQLQ�
PDUMLQDO�HWNLQOL÷L�IDL]�RUDQÕ�LOH�\DWÕUÕPÕQ�ULVNLQLQ�WRSODPÕQD�HúLW�ROPDNWDGÕU��%X�LNL�
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E�\�NO�N� YHUL� LNHQ�� \DWÕUÕPÕQ� NDUOÕOÕ÷ÕQÕQ� D]DODQ� ELU� VH\LU� J|VWHUPHVL� EHNOHQLU��
o�QN�� \DWÕUÕP� PLNWDUÕ� DUWWÕNoD� |OoH÷H� J|UH� HNVL� HNRQRPLOHU� GHYUH\H� JLUHFHNWLU��
$\UÕFD� DNVDN� UHNDEHW� NRúXOODUÕ� GD� NDUOÕOÕ÷ÕQ� D]DODQ� bir seyir izlemesine yol 
DoPDNWDGÕU��%XQD�NDUúÕOÕN��!���1��WRSODPÕ�VDELW�NDEXO�HGLOHELOLUVH�GH��H÷HU�PDUMLQDO�
ULVN� \DWÕUÕPÕQ� PLNWDUÕ� DUWWÕNoD� DUWÕ\RUVD� EXQXQ� GD� DUWDQ� ELU� VH\LU� L]OH\HFH÷L�
söylenebili r. Bu durumda, ceteris paribus��DUWDQ�ULVN�\�]�QGHQ�\DWÕUÕPÕQ�NDUOÕOÕ÷Õ�
D]DODFDN� YH� JLULúLPFLOHU� \DWÕUÕPÕQ� NDUOÕOÕ÷Õ� VÕIÕU� RODQD� GHN� \DWÕUÕPODUÕQÕ�
V�UG�UHFHNWLU�� *|U�OG�÷�� JLEL�� .DOHFNL¶QLQ� DUWDQ� ULVN� LONHVLQH� GD\DQDQ� \DWÕUÕP�
WHRULVL�� IDL]OHUH� .H\QHV¶WH� ROGX÷X� NDGDU� |QHP� DWIHWPHPHNWHGLU�� o�QN�� GÕúVDO�
finansman fLUPDQÕQ� OLNLGLWH� ULVNLQL� DUWÕUDFDN�YH� ILUPDQÕQ�NUHGL�DOPD�\HWHQH÷L�GH�
JLGHUHN� LoVHO� RODUDN� \DUDWÕODQ� IRQODUOD� \DWÕUÕPODUÕQÕ� ILQDQVH� HGHELOPHVLQH� ED÷OÕ�
RODFDNWÕU��0RWW�����������DNWDUDQ�/RSH]������������� 

 
.DOHFNL¶QLQ� \DWÕUÕP� WHRULVLQLQ� ELU� EDúND� \|Q��� GHYUHYL� GDOJDODQPDODUÕ�

E�\�N� |Oo�GH� \DWÕUÕP� GDOJDODQPDODUÕ\OD� DoÕNODPDVÕGÕU�� +HU� QH� NDGDU�
Kalecki’nin devrevi dalgalanma modeli , 1930’ lardan 1970’ lere kadar bu 
NRQXGDNL� \D]ÕODUÕ� (Kalecki 1937a; 1962; 1968; 1971c) boyunca küçük 
GH÷LúLNOLNOHU� J|VWHUPLú� ROVD� GD�� EX� \D]ÕODUÕQ� KHSVLQGH� \DWÕUÕPODU� LOH� JHOLU�
E|O�ú�P��GHYUHYL�GDOJDODQPDODUÕQ�DoÕNODQPDVÕQGD�WHPHO�ELU�URO�R\QDPDNWDGÕU��
%X� PRGHOOHUGH� \DWÕUÕPODU�� ILUPDODUÕQ� JHUoHNOHúWLUGL÷L� YH� DUWDQ� ULVN� LONHVL�
WDUDIÕQGDQ�G�]HQOHQHQ�VHUPD\H�ELULNLPLQH�ED÷OÕ�ROXUNHQ��\XNDUÕGD�����QXPDUDOÕ�
GHQNOHPGHQ�GH�DQÕPVDQDFD÷Õ�JLEL��NDSLWDOLVWOHULQ�W�NHWLPL�YH�VDELW�VHUPD\HGHNL�
GH÷LúLNOLNOHU� ELUOLNWH� NDU� RUDQÕQÕ� EHOLUOHPHNWHGLU�� ùLPGL�� E|\OH� ELU� \DNODúÕPÕ�
RUWD\D� NR\DQ� ELU� PRGHOL� �.DOHFNL�� ������ HOH� DODOÕP�� 0RGHOLQ� WHPHO�
YDUVD\ÕPODUÕ�� K�N�PHW� KDUFDPDODUÕ� YH� YHUJLOHULQ� EXOXQPDGÕ÷Õ� NDSDOÕ� ELU�
HNRQRPL�� LúoLOHULQ� WDVDUUXIWD� EXOXQPDPDODUÕ�� VWRN� GH÷LúPHOHULQLQ� GLNNDWH�
DOÕQPDPDVÕ� YH� W�NHWLP� KDUFDPDODUÕQGD� JHFLNPHQLQ� ROPDPDVÕGÕU�� 0RGHOGH�
.DOHFNL¶QLQ� YXUJXODGÕ÷Õ� JLEL� \DWÕUÕP� NDUDUODUÕ� LOH� JHUoHNOHúHQ� \DWÕUÕP�
ELUELULQGHQ� D\UÕOPDNWDGÕU�� 0RGHOGH�� KHUKDQJL� ELU� W� G|QHPLQGHNL� \DWÕUÕP�
NDUDUODUÕQÕ� �'t�� EHOLUOH\HQ� �o� WHPHO� GH÷LúNHQ� EXOXQPDNWDGÕU�� NDSLWDOLVWOHULQ�
WDVDUUXIODUÕ��6t���NDUODUGDNL�GH÷LúPHOHU��û3t��YH�VHUPD\H�VWRNXQGDNL�GH÷LúPHOHU�
�û.t���%X�LOLúNLQLQ�DúD÷ÕGDNL�JLEL�GR÷UXVDO�ROGX÷XQX�YDUVD\DOÕP� 

 
 Dt = aSt���Eû3t -�Fû.t +d (22) 
 

EXUDGD�D��E��F�SR]LWLI�NDWVD\ÕODUÕ�YH�G�DúÕQPD�SD\ÕQÕ�J|VWHUPHNWHGLU��%X�GHQNOHPH�
J|UH��\DWÕUÕP�NDUDUODUÕ�ILUPDODUÕQ�JHUoHNOHúWLUGL÷L�VHUPD\H�ELULNLPOHULQLQ�DUWDQ�ELU�
fonksi\RQXGXU��WDVDUUXIODU�GD�VHUPD\H�ELULNLPL\OH�SR]LWLI�ELU�LOLúNL\H�VDKLS�ROGX÷X�
YDUVD\ÕOÕUVD� �NDSLWDOLVWOHU� NDUODUÕQÕQ� W�NHWPHGLNOHUL� NÕVPÕQÕ� \DWÕUÕP� \DSPDNWD�
NXOODQPDNWDGÕU�� \DWÕUÕP�NDUDUODUÕ� LOH� WDVDUUXIODU�DUDVÕQGD�SR]LWLI�ELU� LOLúNL�ROGX÷X�
söylenebili r. $\UÕFD�\DWÕUÕP�NDUDUODUÕ�NDUODUGDNL�GH÷LúPH\OH�SR]LWLI��ILUPDQÕQ�VDELW�



*�¯���MVKUCFK�XG��FCTK�$KNKONGT�(CM×NVGUK�&GTIKUK��

�

���

�

VHUPD\H� VWRNXQGDNL� GH÷LúPHOHUOH� GH� QHJDWLI� \|QO�� LOLúNLOLGLU�� %XUDGD�� VLVWHPLQ�
GXUD÷DQ� ROGX÷XQX�� \DQL� DúÕQPD� SD\ÕQÕQ� VÕIÕU� ROGX÷XQX� �G�  � ���� \DWÕUÕPODUÕQ�
WDVDUUXIODUD� HúLW� ROGX÷XQX� �,�  � 6�� YH� EX� G|QHPGHNL� \DWÕUÕPÕQ� JHoPLú� G|QHPGH�
YHULOHQ�\DWÕUÕP�NDUDUODUÕQD� HúLW� ROGX÷XQX� �,t = Dt-1  ya da  It+1 = Dt) varsayar ve 
VHUPD\H� VWRNXQGDNL� GH÷LúPHOHULQ� \DWÕUÕPD�HúLW� ROGX÷XQX� �,t = û.t) G�ú�Q�UVHN��
PRGHO�DúD÷ÕGDNL�ELoLPH�G|Q�úHFHNWLU�� 

  
It+1 = (a - c)It���Eû3t (23) 

 
<XNDUÕGDNL� NDUODUOD� \DWÕUÕP� YH� NDSLWDOLVWOHULQ� W�NHWLPLQL� J|VWHUHQ� ����

QXPDUDOÕ�LIDGH\H�J|UH� 
 

Pt = It/(1 – q)  
 

RODFD÷ÕQGDQ��D\QÕ�LOLúNL� 
 
It+1 = (a - c)It���EJû,t (24) 

 
ELoLPLQL�DODFDNWÕU��%XUDGD��J� � >�����–�T�� @�RODUDN� WDQÕPODQPDNWDGÕU��%X� LIDGH\L�
EDVLWOHúWLUPHN�LoLQ�� �D-F�� �.�YH�EJ� ���RODUDN�WDQÕPODU�YH�û,t = It- It-1 yazarsak 
LOLúNL��LNLQFL�GHUHFHGHQ�ELU�IDUN�GHQNOHPL�KDOLQH�G|Q�úHFHNWLU�� 

 
It+1� �.,t������,t- It-1) (25) 

 
%X�GHQNOHPLQ�NDUDUOÕ�GHQJH�YHUHELOPHVL�LoLQ�NRúXOODU�����1-��.���������� � 

(1 -�.��!���\D�GD�NDWVD\ÕODU�FLQVLQGHQ�>��- (a - c)] > 0 ile 2) (1 -����!���YH\D�EJ����
\D� GD� J� �� ���E�� ROPDOÕGÕU�� .DOHFNL�� LON� NRúXOX� YXUJXOD\DUDN� �D� -� F�� �� �� ROPDVÕ�
JHUHNWL÷LQL� EHOLUWPHNWHGLU� >D\UÕFD�� �D-F�� !� �� ROPDOÕGÕU@�� 0RGHOGH�� D� NDWVD\ÕVÕ��
WDVDUUXIODUÕQ� KDQJL� |Oo�GH� \HQLGHQ� \DWÕUÕOGÕ÷ÕQÕ� J|VWHUGL÷LQGHQ� �¶GHQ� E�\�N�
ROPD\DFDNWÕU��.DOHFNL��������������%X�GXUXPGD�PRGHO��ELU�WUHQG�GH÷HUL�HWUDIÕQGD�
GHYUHYL� GDOJDODQPDODUÕ� RUWD\D� NR\DFDN� YH� GHQJH�� +DUURGFX� ³EÕoDN� VÕUWÕ´� ROPD�
|]HOOL÷LQL�NRUX\DFDNWÕU��GHQJHGHQ�ELU�NH]�D\UÕOÕQGÕ÷ÕQGD�JHUL�G|Q�ú�úDQVD�ED÷OÕGÕU�
�.DOHFNL�� ������ ������ %X� EDNÕPGDQ� .DOHFNL¶QLQ�� KHP� HNRQRPLQLQ� JHQHO�
|]HOOLNOHUL� KHP� GH� LVWLNUDU� |]HOOLNOHUL� EDNÕPÕQGDQ� ELU� DQDOLWLN� oHUoHYH� VD÷ODGÕ÷Õ�
söylenebili r (Lopez, 2002: 614). Bu anaOLWLN�oHUoHYH�LVH��J|U�OG�÷��JLEL�QHRNODVLN�
DQDOL]LQ� EHQLPVHGL÷L� oHUoHYHGHQ� ROGXNoD� IDUNOÕGÕU�� 'ROD\ÕVÕ\OD�� .DOHFNL¶QLQ�
DQDOL]L� LOH� DOWHUQDWLI� \DNODúÕPODU� DUDVÕQGDNL� LOLúNL\H� GH÷LQPHNWH� \DUDU�
görünmektedir.  
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GörülG�÷�� JLEL�� .DOHFNL¶QLQ� \DNODúÕPÕ� E|O�ú�P�� E�\�PH� YH� IL\DW�

WHRULOHUL� EDNÕPÕQGDQ� \HUOHúLN� QHRNODVLN� LNWLVDGD� |QHPOL� ELU� DOWHUQDWLI� RODUDN�
J|U�OHELOLU�� =DWHQ� EX� \�]GHQ� .DOHFNL¶QLQ� J|U�úOHULQLQ� ³3RVW� .H\QHV\HQ´�
LNWLVDWOD� \DNÕQGDQ� LOLúNLOL� ROGX÷X� G�ú�QFHVL� D÷ÕUOÕN� ND]DQPÕúWÕU�� %XQXQOD�
ELUOLNWH�� \XNDUÕGD� DQODWÕODQODUGDQ�� .DOHFNL¶QLQ� \DNODúÕPÕQÕQ� .H\QHV\HQ�
|]HOOLNOHULQ� \DQÕVÕUD�� KDWWD� EHONL� GH� GDKD� GD� oRN�� .ODVLN-0DUNVLVW� G�ú�QFH�
RNXOXQD�\DNÕQ�|]HOOLNOHU�WDúÕGÕ÷Õ�J|U�OPHNWHGLU��<DNODúÕPGD�|]HOOLNOH��VHUPD\H�
birikiPL�� E�\�PH� YH� E|O�ú�P� LOLúNLVL� |QH� oÕNDUÕOPDNWD� YH� GHYUHYL�
GDOJDODQPDODUÕQ� NDSLWDOL]PLQ� \DSÕVDO� |]HOOLNOHUL� DUDVÕQGD� ROGX÷X�
YXUJXODQPDNWDGÕU�� %X� |]HOOLNOHU� LVH�� .H\QHVFL� WHRULGHQ� GDKD� oRN� .ODVLN-
0DUNVLVW�LNWLVDGÕ�WDQÕPOD\DQ�WHPHO�|]HOOLNOHU�RODUDN�J|U�QPHNtedir. 

 
Klasik-Marksist okulda (Özel, 2001: 29-33; 2002) iktisat, esas olarak 

uzun dönemli sermaye birikimini� YH� GROD\ÕVÕ\OD� GD� �UHWLP� YH� WRSODP� �U�Q�Q�
WRSOXPGDNL�VÕQÕIODU�DUDVÕQGDNL�E|O�ú�P�Q��DoÕNODPD\D�\|QHOPHNWH��EX�\�]GHQ�
de benimsenen analiti k çerçevH� |]�QGH� GLQDPLN� ELU� QLWHOLN� WDúÕPDNWDGÕU��
$QDOL]LQ� NXOODQGÕ÷Õ� WHPHO� GH÷LúNHQOHU�� VRV\DO� YH� NXUXPVDO� LOLúNLOHULQ�PHUNH]L�
|QHPH�VDKLS�ROGX÷X�³\DSÕVDO´�QLWHOLNWHNL�GH÷LúNHQOHU��\DQL�WHNQRORMLN�ED÷ÕPOÕOÕN�
LOLúNLOHUL� LOH� NXUXPVDO� LOLúNL�� V�UHo�YH�HWNLQOLNOHUGLU��$QDOL]GH�D\UÕFD��UHWLP�YH�
P�EDGHOH� DODQODUÕ� ELUELUOHULQGHQ� D\UÕODUDN� DVÕO� D÷ÕUOÕN� �UHWLP� DODQÕQD�
YHULOPHNWHGLU�� 7HPHO� DQDOL]� ELULPL� RODQ� VÕQÕIODUÕQ� VRV\DO� KL\HUDUúL� LoHULVLQGH�
EXOXQGXNODUÕ� NRQXP� GD� E�W�Q�\OH� �UHWLP� V�UHFLQH� J|UH� WDQÕPODQPDNWDGÕU�� EX�
yüzGHQ�GH�E|O�ú�P�VRUXQX�WHPHO�DQDOLWLN�VRUXQODUGDQ�ELULVL�KDOLQH�JHOPHNWHGLU��
%|O�ú�P�KHP�GH÷HU�YH�GHQJH�IL\DWODUÕQÕQ�EHOLUOHQPHVLQGH��KHP�GH�X]XQ�G|QHP�
VHUPD\H�ELULNLP�V�UHFLQLQ�LúOH\LúLQGH�VRQ�GHUHFH�|QHPOL�ELU�URO�R\QDPDNWDGÕU�� 

 
Klasik-Marksist sistemde �UHWLP� YH� GRODúÕP� �P�EDGHOH�� DODQODUÕQÕQ�

ELUELULQGHQ� D\UÕ� WXWXOPDVÕ�� GH÷HU� YH� IL\DW� WHRULOHULQLQ� GH� D\UÕúPDVÕQD� \RO�
DoPDNWDGÕU��$QDOL]GH�GH÷HU��PDOODUÕQ�ELUELUOHUL\OH�P�EDGHOHVLQLQ�JHULVLQGH�\HU�
DOÕU�YH�E�W�Q�\OH��UHWLP�NHVLPLQGH��W�NHWLFL�WHUFLKOHUL�YHUL�DOÕQDUDN�EHOLUOHQLUNHQ�
IL\DWODU� GRODúÕP� DODQÕQGD�� VHUEHVW� UHNDEHW� VRQXFXQGD� EHOLUOHQLU�� <LQH� GH�� EX�
DQDOL]GH� GLNNDWH� DOÕQDQ� IL\DWODU�� DVOÕQGD� SL\DVDGD�� DU]� YH� WDOHELQ� HWNLOHúLPL�
VRQXFXQGD� EHOLUOHQHQ� SL\DVD� IL\DWODUÕ� GH÷LO�� X]XQ� G|QHPGH� SL\DVD� IL\DWODUÕQÕQ�
NHQGLOHULQL� L]OH\HFH÷L� YDUVD\ÕODQ� ³�UHWLP� IL\DWODUÕ´� \D� GD� ³GR÷DO� IL\DWODU´GÕU��
hUHWLP� IL\DWODUÕ�E�W�Q�\OH�ELU�PDOL\HW� IL\DWODPDVÕ� �markup) süreci sonucunda, 
�UHWLP�PDOL\HWOHULQH�� X]XQ� G|QHPGH� VHNW|UOHU� DUDVÕQGD� WHNG�]H� �uniform) kar 
RUDQÕ�WDUDIÕQGDQ�EHOLUOHQHQ�NDU�PDUMÕQÕQ�HNOHQPHVL\OH��EXOXQPDNWDGÕU��)L\DWODU��
�UHWLPLQ� WHNQLN� PDOL\HWLQL� NDUúÕOD\DFDN� YH� WHNG�]H� NDU� RUDQÕ� VD÷OD\DFDN�
ELoLPGH� EHOLUOHQPHNWHGLU�� 7HNG�]H� NDU� RUDQÕQÕQ� EHOLUOHQHELOPHVL� LoLQ� JLUGL�
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IL\DWODUÕQÕQ� GD� ELOLQPHVL� JHUHNWL÷LQGHQ� YH� JLUGLOHU� GH� DVOÕQGD� |WHNL� VHNW|UOHULQ�
oÕNWÕODUÕ� ROGX÷XQGDQ�� E�W�Q� IL\DWODU� YH� �FUHWOHULQ� ELUOLNWH� EHOLUOHQPHVL�
JHUHNPHNWHGLU��$QFDN�EX�GD�HNRQRPLGHNL�NDU�SD\ÕQÕQ��\D�GD��FUHW�SD\ÕQÕQ��YH�
NDU� RUDQÕQÕQ� �\D� GD� �FUHW� RUDQÕQÕQ�� |QFHGHQ� YHULOPHVLQL� JHUHNWLUPHNWHGLU��
Gör�OG�÷�� JLEL� .ODVLN-0DUNVLVW� DQDOL]GH�� VLVWHPLQ� X]XQ� G|QHPOL� GDYUDQÕúÕ�
|QHP� ND]DQPDNWD� YH� X]XQ� G|QHP� GHQJHVLQLQ� QDVÕO� VD÷ODQDFD÷Õ� |Q� SODQD�
geçmektedir. Uzun dönem dengesi, serbest rekabet sonucunda bütün sektörler 
DUDVÕQGD�HúLWOHQHQ�WHNG�]H�NDU�RUDQÕ�WDUDIÕQGDQ�WDQÕPODQPDNWD��EX�NDU�RUDQÕ�GD��
SL\DVD� IL\DWODUÕQÕ� NHQGLVLQH� GR÷UX� \|QHOWHQ� ³oHNLP� PHUNH]OHUL´� � RODUDN�
NDYUDPODúWÕUÕODQ�³GR÷DO´��UHWLP�IL\DWODUÕQÕ�EHOLUOHPHNWHGLU��'ROD\ÕVÕ\OD�.ODVLN-
0DUNVLVW� LNWLVDGL� G�ú�QFH� RNXOX�� HVDV� RODUDN� ³NH\IL� YH� DUÕ]L´� RODQ� Lle ya da 
GH÷LúPHOHULQ� \DUDWWÕ÷Õ� JHoLFL� HWNLOHUGHQ� oRN� VLVWHPDWLN� YH� NDOÕFÕ� LOLúNLOHU� LOH�
ilgilenmektedir. Bunu ortaya koyabilmek ve Klasik gelenekle Kalecki (ve 
.H\QHV��DUDVÕQGDNL�IDUNODUÕ�GDKD�L\L�DQOD\DELOPHN�LoLQ��5LFDUGR¶QXQ�0DOWKXV¶D�
\D]GÕ÷Õ����2FDN������WDULKOL�PHNWXEXQGDQ�.H\QHV¶LQ�\DSWÕ÷Õ�DúD÷ÕGDNL�DOÕQWÕ\Õ�
dikkate alabili riz: 

 
%DQD� J|UH�� E|\OHVLQH� VÕN� ELoLPGH� VHQLQOH� WDUWÕúWÕ÷ÕPÕ]�

NRQXODUGDNL� J|U�ú� IDUNOÕOÕNODUÕPÕ]ÕQ� |QHPOL� ELU� QHGHQL�� VHQLQ� KHU�
]DPDQ� EHOLUOL� GH÷LúPHOHULQ� GROD\VÕ]� YH� JHoLFL� HWNLOHUini dikkate 
DOÕUNHQ��EHQLP�EX�GROD\VÕ]�YH�JHoLFL�HWNLOHUL�ELU�\DQD�EÕUDNDUDN�E�W�Q�
GLNNDWLPL�� EX� GH÷LúPHOHUGHQ� ND\QDNODQDQ� V�UHNOL� GXUXPODU� �]HULQGH�
\R÷XQODúWÕUPDPGÕU�� %HONL� GH� VHQ� EX� JHoLFL� HWNLOHUH� JHUH÷LQGHQ� ID]OD�
|QHP�YHULUNHQ��EHQ�EXQODUD�JHUH÷LQGHQ�Dz önem atfediyorum. Konuyu 
GR÷UX�ELU�ELoLPGH�RUWD\D�NR\DELOPHN�LoLQ��EX�HWNLOHU�>JHoLFL�YH�V�UHNOL�
RODQODU@�ELUELULQGHQ�D\UÕOPDOÕ�YH�KHU�ELULQH�X\JXQ�ELU�ELoLPGH�D÷ÕUOÕN�
verilmeli . (aktaran: Keynes, 1973: 97) 

 
 
Malthus, 26 Ocak 1817 tarihli mektubunda (Keynes, 1973: 97-98), 

5LFDUGR¶QXQ� EX� G�ú�QFHVL\OH� SD\ODúWÕ÷ÕQÕ�� DQFDN� J|U�ú� IDUNOÕOÕNODUÕQÕQ� GDKD�
|]J�O� YH� WHPHO� ELU� QHGHQL� RODUDN� GD� 5LFDUGR¶QXQ� WDOHS� NRúXOODUÕQÕ� GLNNDWH�
DOPDPDVÕ�� EXQD� NDUúÕOÕN� NHQGLVLQLQ� WRSODP� WDOHS�� \D� GD� .H\QHV¶LQ�
DGODQGÕUPDVÕ\OD�³HIHNWLI�WDOHS´WHNL�GH÷LúPHOHULQ�HWNLOHUL��]HULQGH�\R÷XQODúWÕ÷ÕQÕ�
EHOLUWPHNWHGLU�� %DúND� ELU� GH\LúOH� 5LFDUGR� HIHNWLI� WDOHELQ� JHULVLQGHNL� JHUoHN�
PDOL\HW� YH� E|O�ú�P� SD\ODUÕQÕ� GLNNDWH� DOPDNWD�� GROD\ÕVÕ\OD� GD� 0DOWKXV¶XQ�
yöntemini bir ölçüde yüzeysel görmektedir (KeynHV�� ������ ����� %X� IDUNOÕOÕN��
DVOÕQGD� .ODVLN-0DUNVLVW� JHOHQHNOH� �0DOWKXV¶XQ� KDEHUFLVL� ROGX÷X�� .H\QHV\HQ�
JHOHQHN�DUDVÕQGDNL��WHPHO�IDUNOÕOÕNODUGDQ�ELULVL�RODUDN�NHQGLVLQL�J|VWHUPHNWHGLU��
*HUoHNWHQ� GH�.H\QHV�� WÕSNÕ�0DOWKXV� JLEL�� HIHNWLI� WDOHELQ� NÕVD�G|QHPOL� Htkileri 
üzerinde durmaktayken, Rikardocu (Klasik-Marksist) gelenek uzun dönemli 
³oHNLP�PHUNH]L´QH�GD\DQDQ�DQDOL]�ELoLPLQL�\H÷OHPHNWHGLU�� 
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Bu konuda Kalecki’nin konumu oldukça ilginç görünmektedir, çünkü 
.DOHFNL¶GH�EX�D\UÕOÕN�D\QÕ�DQDOLWLN�\DSÕ�LoHULVLQGH�RUWD\D�oÕNPDNWDGÕU��.DOHFNL�
bir yandan Klasik-0DUNVLVW�JHOHQH÷LQ�WHPHO�VRUXQVDOÕ�RODQ�VHUPD\H�ELULNLP�YH�
E|O�ú�P� VRUXQODUÕQÕ� DQDOL]LQLQ� WHPHOLQH� \HUOHúWLULUNHQ� GL÷HU� \DQGDQ� HIHNWLI�
WDOHELQ� VHUPD\H� ELULNLP� V�UHFL� �]HULQGHNL� NÕVD� G|QHPOL� HWNLOHUL\OH� GH�
X÷UDúPDNWDGÕU��<LQH�GH��.DOHFNL¶QLQ�E|O�ú�P�WHRULVL\OH�GHYUHYL�GDOJDODQPDODU�
WHRULVLQLQ� WDWPLQ� HGLFL� ELU� ELoLPGH� E�W�QOHúWLULOPHGL÷L� \|Q�QGH� HOHúWLULOHU�
EXOXQPDNWDGÕU� �-RVVD�� ������ ������ %X� EDNÕPGDQ�� |]HOOLNOH� .ODVLN-Marksist 
JHOHQHN�DoÕVÕQGDQ�WHRULQLQ�X]XQ�G|QHP�GHQJH��QRUPDO��GH÷HUOHUH�X]DWÕOPDGÕ÷Õ��
GDKD� oRN� NÕVD� G|QHPOL� GDOJDODQPDODUÕ� GLNNDWH� DODELOGL÷L� V|\OHQPHNWHGLU�� 1H�
YDUNL� .DOHFNL� LoLQ�� WÕSNÕ� .H\QHV¶GH� ROGX÷X� JLEL�� X]XQ� G|QHP� WUHQGL� \DYDúoD�
GH÷LúHQ� NÕVD� G|QHPOHULQ� ELU� ELUOHúLPLGLU�� \DQL� X]XQ� G|QHPLQ� ED÷ÕPVÕ]� ELU�
YDUOÕ÷Õ� V|]NRQXVX� GH÷LOGLU� �-RVVD�� ������ ������ %DúND� GH\LúOH�� NDSLWDOL]PLQ�
DQDOL]L��GHYUHYL�GDOJDODQPDODUÕQ�GLNNDWH�DOÕQGÕ÷Õ�\D�GD�GHQJHQLQ�X]XQ�G|QHPOL�
ELU�oHNLP�PHUNH]L�RODUDN�WDQÕPODQGÕ÷Õ�ELU�DQDOLWLN�\DSÕ\Õ�JHUHNWLUPHN�ELU�\DQD��
NÕVD� G|QHPOL� DUGÕúÕN�� ³ND\DQ� GHQJHOHULQ´� �shifting equili bria�� GLNNDWH� DOÕQGÕ÷Õ�
ELU� NÕVD� G|QHP� DQDOL]L� ROPDN� ]RUXQGDGÕU�� %X� EDNÕPGDQ�� .DOHFNL¶QLQ� WHRULVL��
|]HOOLNOH� 0DU[oÕ� �UHWLP� úHPDODUÕ� \DNODúÕPÕ� EDNÕPÕQGDQ�� NDU� RUDQODUÕQÕQ�
HúLWOHQPHVL�\|Q�QGHNL�X]XQ�G|QHP�H÷LOLPLQL�GLNNDWH�DOPDPDNWD��GROD\ÕVÕ\OD�GD�
ELU� X]XQ� G|QHP�GHQJHVLQLQ� YDUOÕ÷ÕQÕ� J|]GHQ� NDoÕUPDNWDGÕU� �-RVVD�� ���������-
153; Nell , 1989: 160-163).  

 
%XQXQ� ELU� QHGHQL� RODUDN�� PRQRSRO� GHUHFHVL� �]HULQGH� JHUH÷LQGHQ� ID]OD�

GXUXOPDVÕ�J|VWHULOPHNWHGLU��EX�DQDOL]GH�NDUODU���U�Q�IL\DWÕ� LOH�ELULP�PDOL\HWOHU�
DUDVÕQGDNL�IDUNODU�RODUDN�WDQÕPODQPDNWD�YH�JHOLULQ�HPHN�YH�VHUPD\H�DUDVÕQGDNL�
E|O�ú�P�� PRQRSRO� GHUHFHVL� WDUDIÕQGDQ� EHOLUOHQPHNWHGLU�4� %X� EDNÕPGDQ��
.DOHFNL� JHUoHNOHúHQ� NDUODUÕ�� .ODVLN-0DUNVLVW� \DNODúÕPGD� ROGX÷X� JLEL� ³QRUPDO�
karlDU´� \DQL� VHUPD\HQLQ� ³QRUPDO´� NRúXOODUD� XODúÕOGÕ÷ÕQGD� HOGH� HGHFH÷L� NDU�
RODUDN� WDQÕPODPDPDNWD�� D\UÕFD� �UHWLP� IL\DWODUÕ� �³QRUPDO�GR÷DO´� IL\DWODU�� LOH�
SL\DVD� IL\DWODUÕ� DUDVÕQGD� GD� ELU� D\UÕP� \DSPDPDNWDGÕU� �1HOO�� ������ ������
Monopol derecesi, efektif talepteki dH÷LúPHOHUGHQ� HWNLOHQPH\HFHN� ELU� IL\DW�
RUDQÕQÕQ� W�UHWLOPHVLQGH� NXOODQÕúOÕ� J|]�NPHPHNWHGLU�� %XQXQ� QHGHQL�� PRQRSRO�
GHUHFHVLQLQ��ILUPDQÕQ��UHWWL÷L�PDOÕQ�KHP�DU]��KHP�GH��HQ�D]ÕQGDQ�NÕVPHQ��WDOHS�
HVQHNOL÷LQH� ED÷OÕ� ROPDVÕ� YH� E|O�ú�PGHNL� GH÷LúPHOHU� \ROX\OD� HIHNWLf talepten 
HWNLOHQPHVLGLU�� %X� EDNÕPGDQ� RUWD\D� oÕNDQ� ELU� J�oO�N�� .DOHFNL¶QLQ� PRQRSRO�
GHUHFHVL� \DNODúÕPÕQGD� ILUPD� ED]ÕQGDNL� �\D� GD� HQG�VWUL\HO�� WDOHELQ� HVQHN�
ROPDGÕ÷ÕQÕQ� YXUJXODQPDVÕ� \�]�QGHQ�� HNRQRPLQLQ�JHQHOLQL�GLNNDWH� DODQ�PDNUR�
DQDOL]H�QDVÕO�JHoLOHFH÷LQLQ�SHN�EHOLUJLQ�ROPDPDVÕGÕU��'REE��������������+HU�QH�
NDGDU� EX� WRSOXODúWÕUPD�� \XNDUÕGD� GD� EHOLUWLOGL÷L� JLEL�� D÷ÕUOÕNOÕ� RUWDODPDODU�
FLQVLQGHQ� \DSÕOÕ\RU� ROVD� GD�� 'REE¶XQ� YXUJXODGÕ÷Õ� JLEL�� ROLJRSROLVWLN� \DSÕQÕQ�
DQDOL]H� VRNXOPDVÕQÕQ� ³KD\DOL� WDOHS� H÷ULOHUL´QL� JHUHNWLUPHVL� DQDOLWLN� EDNÕPGDQ�
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.DOHFNL¶QLQ� NRQXPXQX� ]D\ÕIODWPDNWDGÕU� �'REE�� ������ ���Q��� d�QN�� EX�
GXUXPGD� DQDOL]� �UHWLP� PDOL\HWOHULQLQ� YXUJXODQGÕ÷Õ� .ODVLN� JHOHQHNWHQ�
X]DNODúDUDN�� WDOHS� NRúXOODUÕQÕQ� |QH� oÕNWÕ÷Õ� QHRNODVLN� ELU� ER\XWD� X]DQPDNWDGÕU��
%X� EDNÕPGDQ� DQDOL]GHNL� ELU� GL÷HU� |QHPOL� J�oO�N��.DOHFNL¶QLQ� WHRULVLQLQ� GDKD�
oRN� HNVLN� UHNDEHW� NRúXOODUÕQÕ� NDEXO� HGL\RU� ROPDVÕ�� \DQL� PDUN-XS� RUDQÕQÕQ�
VHUEHVW� UHNDEHWWH� VÕIÕU� G�]H\LQGH� ROGX÷XQXQ� NDEXO� HGLOPHVLGLU� �'REE�� ������
269). Bu, Klasik-Marksist gelenekteki, serbest rekabetin tekdüze ve poziti f bir 
NDU� RUDQÕ� \DUDWDELOGL÷L� �\D� GD� 0DUNVLVW� WHULPOHUOH�� UHNDEHWoL� NRúXOODUGD� GD�
SR]LWLI�DUWÕN�GH÷HULQ�V|]NRQXVX�ROGX÷X��G�ú�QFHVLQH�WHUV�G�úHQ�ELU�NDEXO�RODUDN�
RUWD\D� oÕNPDNWDGÕU�� 'ROD\ÕVÕ\OD�� .DOHFNL¶QLQ� WHRULVL�� X]XQ� G|QHP� kar 
RUDQODUÕQÕQ� HúLWOHQPHVL� DQOD\ÕúÕQD� GD\DQDQ� ELU� ³QRUPDO� IL\DW´� WHRULVL�
gerektirmektedir (Nell , 1989: 162-163).5� %|\OH� ELU� \DNODúÕP�� .DOHFNL¶QLQ�
DQDOL]LQLQ�IL\DW��E|O�ú�P�YH�E�\�PH�SHUVSHNWLIOHULQL�ELUDUDGD�RUWD\D�NR\DELOHQ�
WXWDUOÕ�ELU�DOWHUQDWLI�KDOLQH�JHOPHVLQL�VD÷OD\DELOHFHNWLU�� 

 
 
SONUÇ 
 
Kalecki’nin iktisadi analizi, basit ve sade bir model çerçevesinde efektif 

WDOHS� LONHVL� LOH� E|O�ú�P� SHUVSHNWLILQL� E�W�QOHúWLUHQ� ELU� DQDOL]� ROGX÷XQGDQ��
NDSLWDOL]PLQ�|]�QGH�LVWLNUDUVÕ]�RODQ�\DSÕVÕQÕQ�RUWD\D�NRQPDVÕQGD��hem Klasik-
0DUNVLVW�� KHP� GH� .H\QHVFL� \DNODúÕPODUGDQ� oÕNDUÕODELOHFHN� GHUVOHUL� ELUDUD\D�
JHWLUHELOHQ�|]J�Q�YH�J�oO��ELU�DQDOLWLN�oHUoHYH�VXQPDNWDGÕU��%LU�\DQGDQ�HNVLN�
UHNDEHW� NRúXOODUÕQÕQ�� |WH� \DQGDQ� GD� E|O�ú�P�Q� YH� HIHNWLI� WDOHELQ� NDSLWDOLVW�
VLVWHPLQ� LúOH\LúLQGHNL�|QHPL��.DOHFNL¶QLQ�\DNODúÕPÕQÕQ� VDKLS�ROGX÷X�� VLVWHPLQ�
LVWLNUDUVÕ]OÕ÷ÕQÕ� YXUJXOD\DQ� |WHNL� LNL� \DNODúÕPÕQ�� \DQL� .ODVLN-Marksist ve 
.H\QHV\HQ�RNXOODUÕQ��DUDVÕQGD�NXUXODELOHFHN�DQDOLWLN�ELU�N|SU��LúOHYL�J|UPHVLQL�
VD÷OD\DELOHFHN� WHPHO� |]HOOL÷L� RODUDN� RUWD\D� oÕNPDNWDGÕU�� %X� EDNÕPGDQ��
.DOHFNL¶QLQ�LNWLVDGL�\DNODúÕPÕQÕQ��\XNDUÕGD�V|]��HGLOHQ�DQDOLWLN�HNVLNOLNOHUL�ELU�
\DQD� EÕUDNÕOGÕ÷ÕQGD�� QHRNODVLN� LNWLVDGD� ELU� DOWHUQDWLI� ROXúWXUXODELOPHVLQGH�
VD÷OD\DELOHFH÷L�DYDQWDMODU�GD�J|]GHQ�X]DN�WXWXOPDPDOÕGÕU� 
 
 
NOTL AR 
�������������������������������������������������
�
�� ;KPG� FG�� &CXKFUQP� 
������ ������ VGTUKPK� F×)×POGMVG�� -G[PGU� KNG� -CNGEMKOPKP�
[CMNC)ÆONCTÆ� CTCUÆPFC� ÁQM� ÑPGONK� HCTMNÆNÆMNCT� QNFWþWPW� KNGTK� U×TOGMVGFKT�� &CXKFUQPOC�
IÑTG� -CNGEMKOPKP� CPCNK\K� -G[PGUOVGP� ÁQM� -CJPOÆP� IGNK)VKTFKþK� ÁQþCNVCP� CPCNK\KPG�
[CMÆPFÆT�� &CXKFUQP� C[TÆEC�� RCTC[C� -G[PGUOVG� XGTKNGP� ÑPGOKP� -CNGEMKOFG� UÑ\MQPWUW�
QNOCFÆþÆPÆ� F×)×POGMVGFKT�� ;KPG� FG� GHGMVKH� VCNGR� KNMGUKPKP� -CNGEMK� VCTCHÆPFCP� FC�
��



*×UG[KP�©<'.�

�

���

��
XWTIWNCPOCUÆ� KMK� [C\CT� CTCUÆPFCMK� [CMÆPNÆMNCTÆP� ÑPGOUK\� QNOCFÆþÆ� DKÁKOKPFG�
[QTWONCPCDKNKT�
.QRG\���������
�� 5RELQVRQ� LOH� .DOHFNL¶QLQ�� KHP� E�\�PH� YH� E|O�ú�P� DUDVÕQGDNL� LOLúNLOHULQ� |QHPLQL�
GLNNDWH� DOPDODUÕ�� KHP� GH� HNVLN� UHNDEHW� WHRULOHUL� NRQXVXQGD� \DSWÕNODUÕ� NDWNÕODUOD� 3RVW�
.H\QHV\HQ� LNWLVDGÕQ� WHRULN� \DSÕVÕQÕQ� J�oOHQGLULOPHVL� YH� QHRNODVLN� LNWLVDGD� JHUoHN� ELU�
aOWHUQDWLI� RODELOHFHN� ROJXQOX÷D� GTK)OGUKPFG� |QHPOL� ELU� G|Q�P� QRNWDVÕ� ROGX÷X�
söylenebili r. #UNÆPFC�-CNGEMKO[K� CMCFGOKM� 
[C�FC�#PINQ�5CMUQP��F×P[C[C� VCPÆVCP�MK)K�
FG��,QCP�4QDKPUQPOWP�MGPFKUKFKT��*CVVC��4QDKPUQPOWP�MGPFKUKPK��CPCNK\�ÁGTÁGXGUK�QNCTCM�
-G[PGUOVGP�ÁQM�-CNGEMKO[G�[CMÆP�IÑTF×þ×P×�FG� KNGTK�U×TOGM�O×OM×P�IÑT×POGMVGFKT��
$W�MQPWFC�DCMÆPÆ\��4QDKPUQP�
��������
�� $W� PQMVC[C� C)CþÆFC� [CVÆTÆO� FCNICNCPOCNCTÆPC� KNK)MKP� OQFGN� CÁÆMNCPÆTMGP� VGMTCT�
FÑP×NGEGMVKT��
�� #[TÆEC�� OQPQRQN� FGTGEGUK� [CMNC)ÆOÆ�� DKT� VQVQNQLK� QNFWþW� DKÁKOKPFG� GNG)VKTKNGTG� FG�
WþTCOÆ)VÆT�
5CY[GT��������������� �
��'HGMVKH�VCNGR�KNMGUKPKP�DÑN×)×O�XG�D×[×OG�DCMÆOÆPFCP�Q[PCFÆþÆ�TQN�KNG��PQTOCN�HK[CV��
VGQTKUKPKP� DKTNG)VKTKNOGUK� MQPWUWPFCMK� UQP� ÁCDCNCTFCP� DKTKUK� KÁKP� DM\�� .CXQKG� 
�������
;KPG�FG��DW�OQFGNFGMK� UQPWÁNCT�GUCU�QNCTCM�PQTOCN�XG�IGTÁGMNG)GP�MCT�QTCPNCTÆ�[C�FC�
MCRCUKVG� MWNNCPÆO� QTCPNCTÆ� CTCUÆPFCMK� HCTMNCTC� DCþNÆ� QNFWþWPFCP��OQFGN� Ñ\×� KVKDCTÆ[NG�
-NCUKM�/CTMUKUV� ÁK\IKFGP� ÁQM� �MC[CP� FGPIG�� [CMNC)ÆOÆPÆP� UÑ\MQPWUW� QNFWþW�-CNGEMK�
ÁK\IKUKPG�[CMÆP�FWTOCMVCFÆT��
�
�
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