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Monzer Kahf

The Institutional Construction of the Contemporary Islamic Economy
Abstract

Contemporary Islamic economy is an economic system based on Islamic principles and values. This
system prohibits interest, gambling, and similar unproductive transactions. Contemporary Islamic
economics aims to achieve equitable and sustainable economic growth. The institutional structure of
the contemporary Islamic economy aims to implement the basic principles of this system. These
institutions are the psychological inner institutions within the human being and his conscience, and the
external institutions of both moral and ethical type, such as laws and policies, and material institutions,
such as Islamic financial institutions, companies, and academic and training institutions. This paper
examines to explore these two types of institutions and shows how they are interconnected and that
development and economic structure of any society begins from within the souls first and is then
manifested in the moral and material institutions that make the foundations of the economic and

development structure in accordance with Islamic principles and values.

Keywords: Institutional Structure, Inner Institutions, External Institutions, Material Institutions,

Abstract Institutions, Policies and Laws.

JEL Codes: A12, LOO
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Cagdas Islam Ekonomisinin Kurumsal Yapisi

Ozet

Cagdas Islam ekonomisi, Islami prensip ve degerlere dayanan bir ekonomik sistemdir. Bu sistem faiz,
kumar ve benzeri verimsiz islemleri yasaklamaktadir. Cagdas Islam ekonomisi, adil ve siirdiiriilebilir
ekonomik biiyiimeyi hedeflemektedir. Cagdas Islam ekonomisinin kurumsal yapilanmasi bu sistemin
temel ilkelerini hayata gecirmeyi amaglamaktadir. Bu kurumlar, insanin ve vicdanimin igindeki
psikolojik kurumlar, kanunlar ve politikalar gibi ahlaki tiirden dis kurumlardir. Ayrica Islami finans
kurumlary, sirketler, akademik ve egitim kurumlar1 gibi maddi kurumlar da buna ilaveten zikredilebilir.
Bu makale bu iki tiir kurumu incelemektedir. Bununla beraber bunlarin nasil birbirine bagli oldugunu
ve herhangi bir toplumun kalkinmasi ile ekonomik ingasinin 6nce nefislerde basladigini ele almaktadir.
Nefislerde baglayan bu kalkinma daha sonra, Islami ilke ve degerlere uygun iktisadi kalkinma yapisinin

temellerini olusturan manevi ve maddi kurumlarla tecelli etmektedir.

Anahtar Kelimeler: Islam Ekonomisi, Kurumsal yapilanma, Psikolojik Kurumlar, Ahlaki ve Hukuki

Kurumlar, Fiziki Kurumlar.

JEL Kodlar1: A12, 10O
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