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Abdulazeem Abozaid

The Shariah Objectives and Morals in Prohibiting Riba and Their Significance

for Rationalizing Contemporary Financial Fatwas
Abstract

Riba of both types, Riba of debt and sale, is the most obvious cause for contract invalidity, and most of
the financial provisions of Shariah relate to it. Identifying the objectives and moral values of Shariah
law in prohibiting Riba is necessary to know the rationale for the rulings and guide the jurists in their
Ijtihad, especially in the applications of Riba of sale, as the objectives of its prohibition have not been
delineated in a way that removes confusion in its understanding and consequently in its contemporary
rulings. However, the developments in financial transactions in our modern era have helped reveal the
rationale of many of these rules. Perhaps these rationales were not apparent to the past jurists, which
caused confusion in their Ijtihad on some issues. This study comes as an attempt to define the objectives
and moral values of Shariah law in prohibiting Riba through taking lessons from the impacts of relevant
contemporary financial applications. The study also, taking the same analytical approach, aims to
highlight the virtues of Islamic legislation and guide the contemporary jurisprudence in the field of
Islamic finance, since the later has recently produced irrational rulings devoid of the spirit of the Shariah
and the morals and ethics it advocates in financial dealings. This is what constitutes the research
problem. The research relies on the analytical inductive method, and one of its most important results
is that the prohibition of usury has specific partial legal objectives, and that contemporary fatwas have

not, in some cases, taken these objectives into account, so they should be reviewed.

Keywords: Maqasid al-Shariah, Riba, Riba of Sale, Riba of Debt, Islamic Finance.
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