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&LWDWLRQ��%XOXW��<����������$Q�LQWHOOHFWXDO�VWXFN�EHWZHHQ�WKHRU\�DQG�VRFLDO�SUDFWLFH��*|NDOS�DQG�FXOWXUH�FLYLOL]DWLRQ�WKHRU\��
7XUNLVK�-RXUQDO�RI�6RFLRORJ\��36�����±����


�&RUUHVSRQGHQFH�7R��<�FHO�%XOXW��3URI���'HSDUWPHQW�RI�6RFLRORJ\��øVWDQEXO�8QLYHUVLW\��%H\D]ÕW��)DWLK�øVWDQEXO��
(PDLO��\XFHO�EXOXW#LVWDQEXO�HGX�WU

"O�*OUFMMFDUVBM�4UVDL�#FUXFFO�5IFPSZ�BOE�4PDJBM�
1SBDUJDF��(zLBMQ�BOE�$VMUVSF�$JWJMJ[BUJPO�5IFPSZ

"CTUSBDU
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BDDFQUFE�BOE�IBOEMFE�BT�BO�BQQSPBDI�UIBU�QSFTFOUT�UIF�GPSNVMB�PG�IPX�5VSLT�BOE�.VTMJNT�DBO�8FTUFSOJ[F�XIJMF�BU�UIF�
TBNF�UJNF�QSFTFSWJOH�UIFJS�JEFOUJUJFT��5IJT�TUVEZ�XJMM�BUUFNQU�UP�ESBX�BUUFOUJPO�UP�BOPUIFS�GFBUVSF�PG�UIJT�UIFPSZ��5IF�CBTJD�
DMBJN�PG�UIJT�FTTBZ�JT�UIBU�(zLBMQT́�DVMUVSF�DJWJMJ[BUJPO�UIFPSZ
�XIJDI�DMBJNT�UP�TPMWF�UIF�NFOUBM�QSPCMFNT�5VSLT�FYQFSJFODF�
BT�B�TUBUF�BOE�TPDJFUZ�PO�UIF�UPQJD�PG�8FTUFSOJ[BUJPO
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PUIFS
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"GUFSXBSET
�(zLBMQT́�HFOFSBM�VOEFSTUBOEJOH�PG�TPDJFUZ
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�XIBU�(zLBMQT́�DPODFQUT�BOE�UIFPSZ�DPOUBJO�JT�TVCKFDUFE�UP�B�DSJUJDBM�BOBMZTJT�
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,FZXPSET
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7KLV� VWXG\� LV� DQ� DWWHPSW� WR� XQGHUVWDQG� *|NDOS¶V� SHUFHSWLRQ�� GH¿QLWLRQV��
LQWHUSUHWDWLRQ�� DQG� XWLOL]DWLRQ� RI� WKH� FRQFHSWV� RI� ³FXOWXUH´� DQG� ³FLYLOL]DWLRQ�´�7KH�
REMHFWLYH�RI�WKLV�SDSHU�LV�WR�VKRZ�WKDW�*|NDOS�DVVLJQHG�GLIIHUHQW�PHDQLQJV�WR�WKHVH�
FRQFHSWV�DQG�XVHG�WKHP�WR�V\PEROL]H�WZR�RSSRVLQJ�ZRUOGV��7KXV�WKH�SDSHU�ZLOO�DOVR�
GLVFXVV� KLV� LQWHQWLRQ� LQ� VHSDUDWLQJ� WKHVH� FRQFHSWV� LQWR� WKUHH� VHFWLRQV�� )LUVW�� ,�ZLOO�
IRFXV�RQ�HW\PRORJ\�DQG� WKH�GLIIHUHQW�XVHV�RI� WKHVH�FRQFHSWV��7KH�SXUSRVH�KHUH� LV�
WR� UHÀHFW� WKH� FRQWHQW� DQG� FRQWH[WXDO� WUDQVIRUPDWLRQ� RI� WKHVH� FRQFHSWV� WKURXJKRXW�
GLIIHUHQW�SHULRGV��FRXQWULHV��DQG�WUDGLWLRQV�XQGHU�VSHFL¿F�LQWHQWLRQV��6HFRQG��,�ZLOO�
GLVFXVV� *|NDOS¶V� XQGHUVWDQGLQJ�� GH¿QLWLRQ�� DQG� XVH� RI� WKHVH� FRQFHSWV� ZKLOH� DOVR�
WDNLQJ� LQWR� DFFRXQW� WKH� VWULNLQJ� FKDQJHV� REVHUYDEOH� LQ� KLV� DUWLFOHV� RYHU� WLPH� LQ�
WHUPV�RI�KLV�XVH�DQG�GH¿QLWLRQ�RI�WKHVH�FRQFHSWV��7KLUG��,�ZLOO�DQDO\]H�VRPH�YDJXH�
DQG�HYHQ�FRQWUDGLFWRU\�SRLQWV� LQ�*|NDOS¶V�FXOWXUH�FLYLOL]DWLRQ� WKHRU\�E\�SURYLGLQJ�
FHUWDLQ�MXVWL¿FDWLRQV��,Q�WKLV�DWWHPSW�� LW� LV� LPSRUWDQW� WR�XQGHUVWDQG�DQG�LGHQWLI\�WKH�
LQWHOOHFWXDO� WUDGLWLRQV�WKDW� LQVSLUHG�DQG�IRVWHUHG�*|NDOS¶V�XVH�RI� WKHVH�FRQFHSWV��,Q�
DGGLWLRQ��LW�ZLOO�DOVR�FRQWULEXWH�WR�WKH�VWXG\�WR�LQFOXGH�KRZ�*|NDOS¶V�IROORZHUV�DQG�
FULWLFV�SHUFHLYHG��LQWHUSUHWHG��DQG�XWLOL]HG�WKHVH�FRQFHSWV�

&XOWXUH�DQG�&LYLOL]DWLRQ��$�%ULHI�(W\PRORJLFDO�DQG�6RFLRORJLFDO�+LVWRU\�
7KH�GLFWLRQDU\�GH¿QHV�³FXOWXUH´�LQ�DVVRFLDWLRQ�ZLWK�WKH�³FXOWLYDWLRQ�RI�WKH�ODQG´�

�LQ��(QJOLVK��DQG�)UHQFK��FXOWXUH��*HUPDQ��Kultur��$UDELF��VDND¿��3HUVLDQ��IHUKHQJL��
2WWRPDQ��hars��DQG�7XUNLVK��HNLQ�RU�kültür���+RZHYHU��LW�KDV�EHHQ�XVHG�LQ�WKH�¿HOG�
RI� KXPDQLWLHV� HYHU� VLQFH� DQWKURSRORJLVW� (GZDUG� %��7\ORU� GHVFULEHG� LW� LQ� WKH� ¿UVW�
SDUDJUDSK� RI� KLV� ERRN� 3ULPLWLYH� &XOWXUH� DV� ³&XOWXUH� RU� FLYLOL]DWLRQ�� WDNHQ� LQ� LWV�
ZLGH�HWKQRJUDSKLF�VHQVH��LV�WKDW�FRPSOH[�ZKROH�ZKLFK�LQFOXGHV�NQRZOHGJH��EHOLHI��
DUW��PRUDOV��ODZ��FXVWRPV��DQG�DQ\�RWKHU�FDSDELOLWLHV�DQG�KDELWV�DFTXLUHG�E\�PDQ�DV�
D�PHPEHU� RI� VRFLHW\�´� �7\ORU�� ������ S�� ����7\ORU� IXUWKHU� GHYHORSHG� WKLV� GH¿QLWLRQ�
LQ�$QWKURSRORJ\� ��������ZKLFK�KDV�EHHQ�LQ�XVH�IRU�D�ORQJ�ZKLOH��'HYHORSPHQWV�LQ�
DQWKURSRORJ\�DQG�DGGLWLRQDO�UHVHDUFK�KDYH�PDGH�WKH�FRQFHSW�YHU\�ULFK�DQG�FRPSOH[���

�� 5D\PRQG�:LOOLDPV�H[SODLQV�WKH�PHDQLQJV�WKH�ZRUG�UHFHLYHG�DIWHU�WKH�$JH�RI�(QOLJKWHQPHQW��$FFRUGLQJ�WR�
:LOOLDPV��³WKH�¿UVW�ZRUG�LV�FXOWXUD���/DWLQ���IURP�WKH�URRW�FROHUH���&ROHUH�KDG�D�UDQJH�RI�PHDQLQJV��LQKDELW��
FXOWLYDWH�� SURWHFW�� KRQRXU�ZLWK�ZRUVKLS��6RPH�RI� WKHVH�PHDQLQJV� HYHQWXDOO\�ZHUH� ORVW�� WKRXJK� VWLOO�ZLWK�
RFFDVLRQDO�RYHUODS� LQ� LWV�GHULYHG�QRXQV��7KXV� WKH�PHDQLQJ�RI� LQKDELW�GHYHORSHG�IURP�FRORQXV� �/DWLQ�� WR�
FRORQ\��+RQRU�ZLWK�ZRUVKLS�GHYHORSHG�WKURXJK�FXOWXV��/DWLQ��WR�FXOW��&XOWXUD�WRRN�RQ�WKH�PDLQ�PHDQLQJ�
RI�FXOWLYDWLRQ�RU�WHQGLQJ��DV�LQFOXGHG�LQ�&LFHUR��FXOWXUD�DQLPL��WKRXJK�ZLWK�VXEVLGLDU\�PHGLHYDO�PHDQLQJV�
RI�KRQRU�DQG�ZRUVKLS����7KH�)UHQFK�IRUPV�RI�FXOWXUD�ZHUH�FRXWXUH��RI��ZKLFK�KDV�VLQFH�GHYHORSHG�LWV�RZQ�
VSHFLDOL]HG�PHDQLQJ��DQG�ODWHU�FXOWXUH��ZKLFK�E\�WKH�HDUO\���WK�FHQWXU\�KDG�SDVVHG�LQWR�(QJOLVK��7KH�SULPDU\�
PHDQLQJ�ZDV�WKHQ�LQ�KXVEDQGU\�DQG�WKH�WHQGLQJ�RI�QDWXUDO�JURZWK��&XOWXUH�LQ�DOO�LWV�XVHV�ZDV�D�QRXQ�SURFHVV��
WKH� WHQGLQJ�RI�VRPHWKLQJ��EDVLFDOO\�FURSV�RU�DQLPDOV��7KH�VXEVLGLDU\�FRXOWHU� �SORXJKVKDUH��KDG� WUDYHOOHG�
D�GLIIHUHQW� OLQJXLVWLF� URXWH� IURP�FXOWHU� �/DWLQ��SORXJKVKDUH�� FXOWXUH� �2OG�(QJOLVK�� WR� WKH�YDULDQW�(QJOLVK�
VSHOOLQJV�FXOWHU��FROWHU��FRXOWHU��DQG�DV�ODWH�DV�WKH�HDUO\���WK�FHQWXU\��FXOWXUH�´��:LOOLDPV��������S������

�� ³'XULQJ� WKLV� SURFHVV� >L�H��� LQFOXGLQJ� WKH�ZRUG� ³FXOWXUH´� LQWR� DQWKURSRORJ\@� WKH� FRQFHSW� RI� ³FXOWXUH´�KDV�
EHHQ�VWULSSHG�RI�VRPH�HWKQRFHQWULF�FRQQRWDWLRQV�DQG�DGDSWHG�WR�WKH�UHTXLUHPHQWV�RI�HWKQRJUDSKLF�GHSLFWLRQ��
&XOWXUDO�VWXGLHV�DUH�QRZ�OHVV�FRQFHUQHG�DERXW�WKH�JORUL¿FDWLRQ�RI�PLQG�DQG�VRXO�LQ�WKH�KHDUW�RI�(XURSH�DQG�
PRUH� FRQFHUQHG� DERXW� HQOLJKWHQLQJ� WKH� FXVWRPV�� SUDFWLFHV�� DQG� EHOLHIV� RI� VRFLHWLHV� RWKHU� WKDQ� (XURSH�´�
�7KRPSVRQ��������S�������
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.RUHEHU�DQG�.OXFNKRKQ��������JDYH�����GLIIHUHQW�GH¿QLWLRQV�RI�FXOWXUH�LQ�WKHLU�ZRUN��
&XOWXUH��$�&ULWLFDO�5HYLHZ�RI�&RQFHSWV�DQG�'H¿QLWLRQV��6LQFH�WKHQ��WKH�FRQWHQW�DQG�
FRQFHSW�RI�FXOWXUH�KDYH�FRQWLQXRXVO\�H[SDQGHG��EHFRPLQJ�PRUH�FRPSOH[�DV�YDULRXV�
GLVFLSOLQHV�DOVR�DGRSW�WKH�FRQFHSW�

$V� GHVFULEHG� E\� 7KRPDV� ������� S�� ����� LQ� WKH� VRFLDO� VFLHQFHV�� FXOWXUH� ³LV� D�
WHUP�XVHG�LQVWHDG�RI�FRPPXQLW\´�DV�³«D�FRQFHSW�WKDW�GH¿QHV�WKH�V\PEROLF�ZRUOG�
H[SHULHQFHG�ZKHQ�RQH�EHFRPHV�D�PHPEHU�RI�D�VRFLDO�JURXS�´�7KRPDV¶�XVH�RI�WKLV�
FRQFHSW�LV�FRQVLVWHQW�ZLWK�KRZ�WKH�ZRUG�UHVRQDWHV�LQ�*HUPDQ��5D\PRQG�:LOOLDPV�
VXPPDUL]HV�WKH�ZRUG¶V�FKDQJH�LQ�PHDQLQJ�DV�

���ERUURZHG�IURP�)UHQFK��VSHOOHG�¿UVW�>��WK�FHQWXU\@�&XOWXU�DQG�IURP�>��WK�FHQWXU\@�.XOWXU��
,WV�PDLQ�XVH�ZDV�VWLOO�DV�D�V\QRQ\P�IRU�FLYLOL]DWLRQ��¿UVW�LQ�WKH�DEVWUDFW�VHQVH�RI�D�JHQHUDO�
SURFHVV�RI�EHFRPLQJ�FLYLOL]HG�RU� FXOWLYDWHG�� DQG� VHFRQG� LQ� WKH� VHQVH�ZKLFK�KDG�DOUHDG\�
EHHQ�HVWDEOLVKHG�IRU�FLYLOL]DWLRQ�E\�WKH�KLVWRULDQV�RI�WKH�(QOLJKWHQPHQW�DQG�LQ�WKH�SRSXODU�
��WK�FHQWXU\�IRUP�RI�XQLYHUVDO�KLVWRULDQV�DV�D�GHVFULSWLRQ�RI�WKH�VHFXODU�SURFHVV�RI�KXPDQ�
GHYHORSPHQW���:LOOLDPV��������S�����

%\�WKH�HDUO\���WK�FHQWXU\�WKH�ZRUG�FXOWXUH�ZDV�EHLQJ�XVHG�DV�D�V\QRQ\P�IRU��RU�LQ�VRPH�
FDVHV� LQ� FRQWUDVW�ZLWK�� WKH�ZRUG� FLYLOL]DWLRQ��'HULYHG� IURP� WKH�/DWLQ�ZRUG� FLYLF��ZKLFK�
PHDQV�RI�RU�EHORQJLQJ�WR�FLWL]HQV��FLYLOL]DWLRQ�ZDV�LQLWLDOO\�XVHG�LQ�)UHQFK�DQG�(QJOLVK�LQ�
WKH�ODWH���WK�FHQWXU\�WR�GHVFULEH�D�SURJUHVVLYH�SURFHVV�RI�KXPDQ�GHYHORSPHQW��D�PRYHPHQW�
WRZDUGV�UH¿QHPHQW�DQG�RUGHU�DQG�DZD\�IURP�EDUEDULVP�DQG�VDYDJHU\��%HKLQG�WKLV�HPHUJHQW�
VHQVH�OD\�WKH�VSLULW�RI�WKH�(XURSHDQ�(QOLJKWHQPHQW�DQG�LWV�FRQ¿GHQW�EHOLHI�LQ�WKH�SURJUHVVLYH�
FKDUDFWHU�RI�WKH�PRGHUQ�HUD��

,Q�)UHQFK�DQG�(QJOLVK��WKH�XVHV�RI�WKH�ZRUGV�³FXOWXUH´�DQG�³FLYLOL]DWLRQ´�RYHUODSSHG��ERWK�
ZHUH�XVHG�LQFUHDVLQJO\�WR�GHVFULEH�D�JHQHUDO�SURFHVV�RI�KXPDQ�GHYHORSPHQW��RI�EHFRPLQJ�
³FXOWLYDWHG´�RU�³FLYLOL]HG�´�,Q�*HUPDQ��KRZHYHU��WKHVH�ZRUGV�ZHUH�RIWHQ�FRQWUDVWHG�LQ�VXFK�D�
ZD\�WKDW�Zivilisation�DFTXLUHG�D�QHJDWLYH�FRQQRWDWLRQ�DQG�Kultur�D�SRVLWLYH�RQH��Zivilisation�
ZDV�DVVRFLDWHG�ZLWK�SROLWHQHVV�DQG�WKH�UH¿QHPHQW�RI�PDQQHUV��ZKLOH�Kultur�ZDV�XVHG�PRUH�
WR� UHIHU� WR� WKH� LQWHOOHFWXDO�� DUWLVWLF�� DQG� VSLULWXDO�SURGXFWV� LQ�ZKLFK� WKH� LQGLYLGXDOLW\�DQG�
FUHDWLYLW\�RI�D�FRPPXQLW\�ZHUH�H[SUHVVHG��7KRPSVRQ��������SS�����í�����

7KH�RSSRVLWLRQ�RI�Kultur� DQG�Zivilisation� LQ�*HUPDQ�ZDV�DVVRFLDWHG�ZLWK�HDUO\�
PRGHUQ�VRFLDO�VWUDWL¿FDWLRQ�SDWWHUQV�LQ�(XURSH��7KLV�UHODWLRQVKLS�LV�DQDO\]HG�LQ�GHWDLO�
E\�(OLDV�LQ�WKH�ZRUN�&LYLOL]LQJ�3URFHVV��������������(OLDV�LQGLFDWHG�LQ�KLV�VWXG\�WKDW�
WKH�ODQJXDJH�RI�DULVWRFUDF\�DQG�WKH�XSSHU�OD\HUV�RI�WKH�ERXUJHRLVLH�RI���WK�FHQWXU\�
*HUPDQ\�ZHUH�)UHQFK��6SHDNLQJ�)UHQFK�DQG�LPLWDWLQJ�DQG�IROORZLQJ�WKH�WUDGLWLRQV�
RI�WKH�)UHQFK�UR\DOW\�ZHUH�VWDWXV�V\PEROV�IRU�WKH�XSSHU�FODVV��$SDUW�IURP�WKH�XSSHU�
FODVV�� WKHUH� ZHUH� D� VPDOO� JURXS� RI� *HUPDQ�VSHDNLQJ� LQWHOOHFWXDOV�� PRVWO\� SDODFH�
RI¿FHUV�DQG�ODQG�QREOHV��)RU�WKHVH�LQWHOOHFWXDOV��LQWHOOHFWXDO�DQG�DUWLVWLF�DFKLHYHPHQWV�
ZHUH�YDOXDEOH�� WKHUHIRUH�� WKH\�ULGLFXOHG� WKH�XSSHU�FODVV�ZKR�VSHQW�DOO� WKHLU�HQHUJ\�
EHFRPLQJ�PRUH�SROLWH��PRUH�UH¿QHG��DQG�PRUH�)UHQFK��7KH�XSSHU�FODVV�H[SUHVVHG�WKLV�
FRQWURYHUV\�WKURXJK�WKH�RSSRVLWLRQ�RI�Kultur�DQG�Zivilisation��GH¿QLQJ�WKHLU�VWDWXV�
WKURXJK�WKH�FRQFHSW�RI�Kultur�



TURKISH JOURNAL OF SOCIOLOGY

554

7KH� *HUPDQ� KLVWRULDQ� +HUGHU� VLJQL¿FDQWO\� FKDQJHG� WKH� PHDQLQJ� RI� WKH� ZRUG�
FXOWXUH��+HUGHU�WKRXJKW�WKH�FRQFHSW�ZDV�YHU\�DPELJXRXV�DQG�GHFHSWLYH�ZKHQ�DSSOLHG�
WR�DOO�QDWLRQV�DQG�HUDV��VWDWLQJ�WKDW�HYHU\�KLVWRULFDO�SHULRG�RU�FLYLOL]DWLRQ�SRVVHVVHG�
D� XQLTXH� FKDUDFWHU� RI� LWV� RZQ��+H� RSSRVHG� WKH� WKHVLV� WKDW� HDFK� FLYLOL]DWLRQ� LV� WKH�
IRUHUXQQHU�RI�WKH�QH[W�³KLJKHU´�RQH��DQG�WKXV�WKH�VXSUHPDF\�RI�(XURFHQWULF�FXOWXUH�
RYHU�WKH�UHVW�RI�WKH�ZRUOG��,W�LV�QRW�SRVVLEOH�WR�ZRUN�ZLWK�OLQHDU�FRQFHSWXDOL]DWLRQV�RI�
KLVWRULFDO�FKDQJH�DQG�SURJUHVV�DORQJVLGH�FRPSDULVRQV�RI�GLIIHUHQW�SHRSOHV��+HUGHU�
VXEVWDQWLDWHV�WKH�GLYHUVLW\�DQG�LQFRPPHQVXUDELOLW\�RI�FLYLOL]DWLRQV�DW�HYHU\�OHYHO�RI�
KXPDQ�OLIH��EXW�LW�GRHV�QRW�OHDG�WR�WKH�LGHD�RI�DVVLJQLQJ�HVVHQWLDOLVW�FKDUDFWHULVWLFV�WR�
VSHFL¿F�SHRSOHV�RU�KLVWRULFDO�SHULRGV��+HUGHU�LQVLVWV�WKDW�WKHUH�LV�QR�VLQJOH�VWDQGDUG�
RI�FXOWXUH��7KH�GLIIHUHQFH�EHWZHHQ�HQOLJKWHQHG�DQG�XQHQOLJKWHQHG��RU�FXOWXUHG�DQG�
XQFXOWXUHG��SHRSOHV�LV�UHODWLYH�DQG�D�PDWWHU�RI�GHJUHH��2QO\�D�SOXUDOLW\�RI�FXOWXUHV��
HDFK�UHDOL]LQJ�D�XQLTXH�EDODQFH�RI�FRQWUDGLFWRU\�QHHGV��FDQ�EULQJ�ZKROHQHVV�WR�WKH�
FRPPRQQHVV�RI�KXPDQ�QDWXUH��

7KLV� VHQVH� RI� FXOWXUH�ZDV�ZLGHO\� GHYHORSHG� LQ� WKH�5RPDQWLF�0RYHPHQW� DV� DQ�
DOWHUQDWLYH�WR�WKH�RUWKRGR[�DQG�GRPLQDQW�³FLYLOL]DWLRQ�´�)URP�WKLV��WKH�QHZ�FRQFHSW�
RI�IRON�FXOWXUH�HPHUJHG��HPSKDVL]LQJ�QDWLRQDO�DQG�WUDGLWLRQDO�FXOWXUHV��7KLV�VHQVH�RI�
FXOWXUH�ZDV�SULPDULO\�D�UHVSRQVH�WR�WKH�HPHUJHQFH�RI�WKH�PHFKDQLFDO�FKDUDFWHU�RI�WKH�
QHZ�FLYLOL]DWLRQ��DQG�ZDV�XVHG�WR�GLVWLQJXLVK�EHWZHHQ�KXPDQ�DQG�PDWHULDO�GHYHORSPHQW�
�OLNH�WKH�GLVWLQFWLRQ�EHWZHHQ�FXOWXUH�DQG�FLYLOL]DWLRQ���7KHVH�WZR�FRQFHSWV�VWDUWHG�WR�
EH�XVHG�WR� LQGLFDWH� WKH�GLVWLQFWLRQ�EHWZHHQ�rural�DQG�XUEDQ� OLIHVW\OHV��ZKLFK�ZHUH�
NQRZQ� WR� UHSUHVHQW� WZR�GLVWLQFW�YDOXHV�� IDLWKV��RU�HYHQ�JRGV�� ³)URP� WKH� ,QGXVWULDO�
5HYROXWLRQ�WR�WKH�EHJLQQLQJ�RI�WKH���WK�FHQWXU\��PRGHUQ�FLYLOL]DWLRQ�ZDV�¿UVW�OLQNHG�WR�
H[WUDRUGLQDU\�LQFUHDVHV�LQ�SRSXODWLRQ�DQG�XUEDQL]DWLRQ��DQG�FRQVHTXHQWO\�UHVROYLQJ�
WUDGLWLRQDO�RUGHU�WKURXJK�WKH�PLQG�´��$GRUQR�	�+RUNKHLPHU��������S��������$GRUQR�
DQG� +RUNKHLPHU¶V� DFFRXQW� RI� WKH� KLVWRULFDO� FKDQJH� LQ� WKH� PHDQLQJ� RI� WKHVH� WZR�
FRQFHSWV�GUDZV�DWWHQWLRQ�WR�WKLV�DVSHFW��

,Q�*HUPDQ�RULHQWDOLVP��HVSHFLDOO\�DIWHU�0�OOHU��LQ���WK�FHQWXU\�5XVVLDQ�FXOWXUH�SKLORVRSK\��
FXOWXUH�ZDV� DVVRFLDWHG�ZLWK� FRXQWU\� DQG� FLYLOL]DWLRQ�ZLWK� FLW\«�&XOWXUH�� ZKLFK�PHDQV�

�� ³7KH�FRQFHSW�RI� FXOWXUH� WKDW� HPHUJHG� LQ� WKH� ODWH���WK�DQG�HDUO\���WK�FHQWXULHV� DV� WKH�FODVVLFDO� FRQFHSWLRQ�
RI�FXOWXUH�ZDV�PHQWLRQHG�LQ�WKH�KLVWRULHV�RI� WKH�GHYHORSPHQW�RI�KXPDQNLQG��7KLV�FODVVLFDO�FRQFHSWLRQ�ZDV�
DOVR� DUWLFXODWHG� E\� *HUPDQ� KLVWRULDQV� DQG� SKLORVRSKHUV� OLNH�$GHOXQJ�� +HUGHU��0HLQHUV�� DQG� -HQLVFK�� 7KH�
µKLVWRU\�RI�FXOWXUH¶�¿UVW�HPHUJHG�LQ�$GHOXQJ¶V�ZRUN��GDWHG�������'XULQJ�WKHVH�\HDUV��FXOWXUH�ZDV�GH¿QHG�DV�WKH�
SURFHVV�RI�GHYHORSLQJ�DQG�HQQREOLQJ�WKH�KXPDQ�IDFXOWLHV��D�SURFHVV�IDFLOLWDWHG�E\�WKH�DVVLPLODWLRQ�RI�ZRUNV�RI�
VFKRODUVKLS�DQG�DUW��DQG�OLQNHG�WR�WKH�SURJUHVVLYH�FKDUDFWHU�RI�WKH�PRGHUQ�HUD��7KH�PRVW�ZHOO�NQRZ�RI�WKHVH�
HDUO\�KLVWRULHV�RI�FXOWXUH�ZDV�,GHHQ�]XU�3KLORVRSKLH�GHU�*HVFKLFKWH�GHU�0HQVFKKHLW�E\�-��*��YRQ�+HUGHU�ZKLFK�
ZDV�¿UVW�SXEOLVKHG�LQ������DQG������LQ�IRXU�YROXPHV��,Q�WKLV�H[WHQVLYH�VWXG\��DOWKRXJK�KH�SUHVHUYHV�VRPH�RI�
WKH�HPSKDVLV�RI�KLV�FRQWHPSRUDULHV��+HUGHU�HPSOR\V�D�FULWLFDO�DSSURDFK�WR�HWKQRFHQWULVPV����+HUGHU�VD\V��µ,W�
KDG�QHYHU�HQWHUHG�LQWR�P\�PLQG�E\�H[SORULQJ�WKH�IHZ�¿JXUDWLYH�H[SUHVVLRQV��WKH�FKLOGKRRG��LQIDQF\��PDQKRRG�
DQG�ROG�DJH�RI�RXU�VSHFLHV�WKH�FKDLQ�RI�ZKLFK�ZDV�DSSOLHG�IRU�D�IHZ�QDWLRQV��,V�WKHUH�D�FRPPXQLW\�RQ�HDUWK�
WKDW�LV�HQWLUHO\�H[HPSW�IURP�FXOWXUH"�,I�HDFK�LQGLYLGXDO�RI�WKH�KXPDQ�VSHFLHV�LV�WR�EH�VKDSHG�E\�FXOWXUH��UH¿QHG�
ZHDNQHVV�ZRXOG�EH�D�PRUH�DSSURSULDWH�WHUP�IRU�LW��1RWKLQJ�FRXOG�EH�PRUH�YDJXH�WKDQ�WKH�WHUP�LWVHOI��QRWKLQJ�
HOVH�ZRXOG�OHDG�XV�PRUH�DVWUD\�WKDQ�DSSO\LQJ�FXOWXUH�WR�DOO�QDWLRQV�DQG�DJHV�¶´��7KRPSVRQ��������SS�����í�����
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OLYLQJ� WRJHWKHU� HWKLFDOO\�� KDV� EHHQ� LQ� FRQWURYHUV\�ZLWK� FLYLOL]DWLRQ� DV� D� KHGRQLVWLF� VHOI�
DEDVHPHQW�VLQFH�DQFLHQW�WLPHV�DV�FRXOG�EH�VHHQ�LQ�SRHWU\���S������

,Q� WKLV� FRQWH[W�� :DJQHU� DQG� 7|QQLHV� KDG� H[WUHPH� UHDFWLRQV� WR� FLYLOL]DWLRQ�
�DORQJVLGH� PRGHUQL]DWLRQ�� XUEDQL]DWLRQ�� DQG� FDSLWDOLVP�� ZLWKLQ� WKH� FRQWH[W� RI�
SRSXOLVW�FRPPXQDO� DQG� HYHQ� VRFLDOLVW� FRQFHUQV��$OWKRXJK� FXOWXUH� FDQQRW� EH� VDLG�
WR�QHFHVVDULO\� FRQÀLFW�ZLWK� FLYLOL]DWLRQ�� WKHUH�KDV� DOZD\V�EHHQ�D� FRQWUDVW�EHWZHHQ�
WKH� WZR� WKURXJKRXW�KLVWRU\�RYHU�ZKLFK�GHEDWHV�KDYH�EHHQ�FRQGXFWHG�� ,Q� WLPH�� WKH�
FRQFHSWV�VROLGL¿HG�WKHLU�FRQQRWDWLRQV��DQG�WKH�FRQWUDVW�KDV�EHFRPH�ZHOO�HVWDEOLVKHG�

7KHVH�YDULRXV�WUHDWPHQWV�RI�FXOWXUH�FRQWULEXWH�WR�LWV�PRGHUQ�XVDJH�DQG�FRPSOH[LW\��
7KLQNHUV� OLNH� YRQ� +XPEROGW� XVHG� FXOWXUH� WR� GHVFULEH� PDWHULDO� DQG� FRQFUHWH�
GHYHORSPHQW�DQG�SUHIHUUHG�FLYLOL]DWLRQ�WR�GHVFULEH�PRUDO�DQG�LQWDQJLEOH�GHYHORSPHQW��
$IWHUZDUGV��WKH�XVH�RI�WKHVH�ZRUGV�EHFDPH�FOHDUHU��:LOOLDPV�UHFRJQL]HV�WKUHH�EURDG�
FDWHJRULHV�RI�XVDJH��³�D��WKH�LQGHSHQGHQW�DQG�DEVWUDFW�QRXQ�ZKLFK�GHVFULEHV�D�JHQHUDO�
SURFHVV�RI�LQWHOOHFWXDO��VSLULWXDO��DQG�DHVWKHWLF�GHYHORSPHQW��IURP�WKH���WK�FHQWXU\���E��
WKH�LQGHSHQGHQW�QRXQ��ZKHWKHU�XVHG�JHQHUDOO\�RU�VSHFL¿FDOO\��WR�LQGLFDWH�D�SDUWLFXODU�
ZD\�RI�OLIH�IRU�D�SHRSOH��D�SHULRG��D�JURXS��RU�KXPDQLW\�LQ�JHQHUDO��IURP�+HUGHU�DQG�
.OHPP�� DQG� �F��7KH� LQGHSHQGHQW� DQG� DEVWUDFW� QRXQ� WKDW� GHVFULEHV� WKH�ZRUNV� DQG�
SUDFWLFHV� RI� LQWHOOHFWXDO�� DQG� HVSHFLDOO\� DUWLVWLF�� DFWLYLW\��7KH� WKLUG� FDWHJRU\�� EHLQJ�
UHODWLYHO\�ODWH��VHHPV�WR�OHQG�LWVHOI�WR�WKH�ZLGHVSUHDG�XVDJH�RI�FXOWXUH�WR�PHDQ�PXVLF��
OLWHUDWXUH��SDLQWLQJ�DQG�VFXOSWXUH��DQG�WKHDWHU�DQG�FLQHPD´��IRU�D�EURDGHU�H[SODQDWLRQ��
VHH�:LOOLDPV��������SS����í�����

'HVSLWH� WKH�GLYHUVLW\�DQG�ZHDOWK�RI�PHDQLQJV�DWWULEXWHG� WR�FXOWXUH��RQH�RI� WKHVH�
PHDQLQJV�VWDQGV�RXW�DV�TXLWH�KDQG\�LQ�DWWHPSWLQJ�WR�FODVVLI\�WKHVH�PHDQLQJV�XQGHU�
VSHFL¿F�WLWOHV��³&XOWXUH�FRXOG�UHIHU�WR�����UH¿QHG�DUWLVWLF�DFWLYLWLHV��FODVVLFDO�EDOOHW��
RSHUD�������DOO�IRUPV�RI�OLIH�RI�D�VRFLHW\�RU�D�JURXS�RI�SHRSOH��RU��3��VKDUHG�V\VWHPV�
DQG�WHPSODWHV��7KHVH�FDWHJRULHV�FRXOG�DOVR�EH�LGHQWL¿HG�DV�DHVWKHWLF��HWKQRJUDSKLF��
DQG�V\PEROLF�FXOWXUDO�GH¿QLWLRQV��UHVSHFWLYHO\�´��(GOHV��������SS���í���

*|NDOS¶V�7KHRU\�RI�&XOWXUH�&LYLOL]DWLRQ
%HIRUH�DGGUHVVLQJ�*|NDOS¶V�WKHRU\�RI�FXOWXUH�DQG�FLYLOL]DWLRQ�DQG�WKH�PHDQLQJV�KH�

DWWULEXWHV�WR�WKHVH�FRQFHSWV��LW�ZRXOG�EH�XVHIXO�WR�EULHÀ\�H[DPLQH�WKH�JHQHUDO�UHVHDUFK�
RI� 'XUNKHLP�� ZKR� KDG� DQ� XQGHQLDEO\� VWURQJ� LQÀXHQFH� RQ� *|NDOS¶V� VRFLRORJLFDO�
DSSURDFK� DQG� WHUPLQRORJ\�� ZLWKRXW� JRLQJ� LQWR� WKH� GHWDLOV� RI� KLV� ZRUN�� LGHDV��
PHWKRGRORJ\�� RU� FRQFHSWV� EHFDXVH� WKH� QDWLRQ�VWDWH�EDVHG� DSSURDFK� RI� 'XUNKHLP��
ZKLFK�KH�RIIHUHG�DV�D�VROXWLRQ�WR�WKH�SUREOHPV�RI�)UHQFK�VRFLHW\�LQ�SDUWLFXODU��VHUYHG�
DV� DQ� H[HPSODU\� PRGHO� IRU� *|NDOS� DV� KH� GHYHORSHG� KLV� SURSRVDOV� UHJDUGLQJ� WKH�
FRQGLWLRQV�RI�WKH�2WWRPDQ�(PSLUH¶V�IXWXUH�VXUYLYDO�DQG�WKH�VRUW�RI�WUDQVIRUPDWLRQ�WKH�
(PSLUH�ZRXOG�KDYH�WR�XQGHUJR�LQ�RUGHU�WR�VXUYLYH�
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'XUNKHLP� GHDOW� ZLWK� WKH� SUREOHPV� HQFRXQWHUHG� E\� PRGHUQ� LQGXVWULDO� VRFLHW\��
ZKLFK�KDG�FRPH�LQWR�EHLQJ�IURP�WKH�PLG���WK�FHQWXU\�RQZDUGV�LQ�(XURSH�DQG�ZDV�
LQ� WKH�SURFHVV�RI�D� UDSLG�PXOWL�GLPHQVLRQDO� LQVWLWXWLRQDOL]DWLRQ� LQ� WKH���WK� FHQWXU\��
DQG�WKH�SUREOHPV�HQFRXQWHUHG�E\�FRQWHPSRUDU\�)UHQFK�VRFLHW\�LQ�SDUWLFXODU��+H�ZDV�
SUHRFFXSLHG�ZLWK�IRUPXODWLQJ�WKH�QHZ�SULQFLSOHV�RI�VROLGDULW\�WKDW�ZHUH�QHHGHG�E\�
PRGHUQ� VRFLHW\��ZKLFK�ZDV� D� FUHDWLRQ�RI� WKH� UDSLG� HFRQRPLF�� SROLWLFDO�� VRFLDO� DQG�
FXOWXUDO� WUDQVIRUPDWLRQV� RI� WKH� SHULRG�� DQG� WKDW�ZRXOG�PDWFK� WKH� QHZ� FRQGLWLRQV��
,Q�RWKHU�ZRUGV��KH�WULHG�WR�XQGHUVWDQG�DQG�DQDO\]H�WKH�SUREOHPV�DFFRPSDQ\LQJ�WKH�
WUDQVLWLRQ�IURP�D�WUDGLWLRQDO�VRFLHW\�WR�D�PRGHUQ�VRFLHW\��PRUH�LPSRUWDQWO\��KH�FDPH�
XS�ZLWK�SURSRVDOV�UHJDUGLQJ� WKH�EDVLF�SULQFLSOHV�ZLWK�ZKLFK� WKH�PRGHUQ� LQGXVWULDO�
VRFLHW\�RI�WKH�IXWXUH�FRXOG�RU�VKRXOG�VROYH�LWV�SUREOHPV�WR�VXUYLYH��7KH�FHQWUDO�LVVXHV�
LQ�KLV�ZRUN�ZHUH�VLPLODU�WR�WKRVH�UDLVHG�E\�WKH�WKLQNHUV�SUHFHGLQJ�KLP�ZKR�KDG�DOVR�
ZRUNHG�RQ�WKH�SUREOHPV�RI�D�PRGHUQ�VRFLHW\�XQGHUJRLQJ�UDSLG�WUDQVIRUPDWLRQ��DV�ZHOO�
DV�SRVVLEOH�VROXWLRQV�WR�WKHVH�SUREOHPV��GHYHORSLQJ�WKHRULHV�DQG�PDNLQJ�SURSRVDOV�WR�
WKLV�HQG��+H�RIIHUHG�IXQFWLRQDO�VROXWLRQV�LQ�RUGHU�WR�HVWDEOLVK�RUGHU�RQ�RQH�KDQG��DQG�
WR�DFKLHYH�SURJUHVV�RQ�WKH�RWKHU��ZKLFK�ZDV�QRW�WR�EH�VDFUL¿FHG�IRU�WKH�VDNH�RI�RUGHU�

7KXV��'XUNKHLP��DZDUH�RI�WKH�GLVPDQWOLQJ�TXDOLWLHV�RI�PRGHUQLW\��ZDV�SUHRFFXSLHG�
ZLWK�GLVFRYHULQJ�PHFKDQLVPV� WKDW�ZRXOG� IRUJH� WKH� WRROV�DQG� LQVWLWXWLRQV�RXW�RI� WKLV�
FULVLV��PDNLQJ�LW�SRVVLEOH�WR�HVWDEOLVK�D�QHZ�RUGHU�EH¿WWLQJ�WKHVH�QHZ�FRQGLWLRQV��+H�
DUJXHG�WKDW�VROLGDULW\�LQ�PRGHUQ�VRFLHWLHV�GLG�QRW�GLVDSSHDU��DQG�WKDW��RQ�WKH�FRQWUDU\��
WKH�W\SH�RI�VROLGDULW\�VHHQ�LQ�WUDGLWLRQDO�VRFLHWLHV�KDG�EHFRPH�G\VIXQFWLRQDO�DQG�QHZ�
IRUP� RI� VROLGDULW\� SHFXOLDU� WR� PRGHUQ� VRFLHW\� ZDV� WDNLQJ� VKDSH� �YLD� KLV� WKHRU\� RI�
VRFLDO�GLYLVLRQ�RI�ODERU��DQG�WKH�GLVWLQFWLRQ�KH�PDGH�EHWZHHQ�PHFKDQLFDO�DQG�RUJDQLF�
VROLGDULW\��� ,Q� D� VHQVH�� KH� SURSRVHG� WR� VROYH� VRFLDO� FRQÀLFWV� RQ� WKH� EDVLV� RI� VRFLDO�
VROLGDULW\�� ,Q� LWV� VROXWLRQV�� KH� WULHG� WR� GHYHORS� D� FRUSRUDWLVW� DQG� VROLGDULVW�PRGHO� RI�
VRFLHW\�DV�RSSRVHG� WR� OLEHUDOLVP¶V�H[WUHPH� LQGLYLGXDOLVP��FRQVHUYDWLVP¶V�SUHIHUHQFH�
IRU�WKH�SDVW�RYHU�WKH�SUHVHQW��RU�VRFLDOLVP¶V�DSSURDFK�WKDW�FRXOG�FUHDWH�D�FRQÀLFW�RXW�RI�
FODVV�GLIIHUHQFHV��+LV�FRQFHSWXDOL]DWLRQ�RI�PHFKDQLFDO�VROLGDULW\�DQG�RUJDQLF�VROLGDULW\��
ZRUN�RQ�WKH�VRFLRORJ\�RI�UHOLJLRQ��DQG�LQWHU�GLVFLSOLQDU\�DSSURDFK�VKRXOG�EH�LQWHUSUHWHG�
DV�PHDQLQJIXO�DQG�IXQFWLRQDO�SDUWV�RI�D�FRPSUHKHQVLYH�SURMHFW�IRU�UHDFKLQJ�WKHVH�JRDOV�

)ROORZLQJ�WKLV�YHU\�JHQHUDO�VXPPDU\�RI�WKH�PDLQ�FRQWRXUV�RI�'XUNKHLP¶V�ZRUN��,�
QRZ�UHWXUQ�WR�*|NDOS¶V�SURMHFW��$W�WKLV�SRLQW��LW�ZRXOG�EH�XVHIXO�WR�EULHÀ\�UHYLHZ�WKH�
SUREOHPV�IDFHG�E\�WKH�2WWRPDQ�(PSLUH�DW�WKH�WLPH�*|NDOS�ZDV�ZULWLQJ�KLV�ERRNV�DQG�
7XUNLVK�LQWHOOHFWXDOV¶�SUHRFFXSDWLRQ�ZLWK�WKHVH�SUREOHPV�

)LUVW�RI�DOO�� MXVW�DV�'XUNKHLP¶V�VRFLRORJ\� LV�D�³VRFLRORJ\�RI� WKH�VXSHUVWUXFWXUH´�
�øO\DVR÷OX��������S���������*|NDOS¶V�SULRULW\�LV�WR�SURYLGH�WKH�UXOHUV�RI�WKH�7XUNLVK�
VWDWH�ZLWK�DQ�LGHRORJ\�DQG�DQ�LGHQWLW\��DV�ZHOO�DV�WR�GHYHORS�D�QHZ�PRGHO�RI�VRFLHW\��
7KXV��KH�PDLQO\�DGGUHVVHV�WKH�PLOLWDU\�DQG�FLYLOLDQ�EXUHDXFUDF\��7KLV�VHHPV�WR�DULVH�
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IURP�WKH�IDFW�WKDW�KH�ZDV�RI¿FLDOO\�DQG�XQRI¿FLDOO\�GLUHFWO\�LQYROYHG�LQ�SROLWLFV��LQ�
RWKHU�ZRUGV��KH�ZDV�DOVR�D�SROLWLFLDQ�

7KH�6HFRQG�&RQVWLWXWLRQDO�3HULRG�RI� WKH�2WWRPDQ�(PSLUH� LV� LPSRUWDQW�EHFDXVH�
LW�PDUNHG�WKH�¿UVW�WLPH�D�SROLWLFDO�SDUW\�KDG�FRPH�WR�SRZHU��:LWK�WKH�SURFODPDWLRQ�
RI�WKH�6HFRQG�&RQVWLWXWLRQ��D�SHULRG�RI�LQWHQVH�SUHVV�DFWLYLW\�DQG�DQ�DWPRVSKHUH�RI�
UHODWLYHO\�IUHH�H[SUHVVLRQ�DQG�GLVFXVVLRQ�KDG�EHHQ�LQLWLDWHG��7KHUH�ZDV�D�UDSLG�LQFUHDVH�
LQ�ERWK�WKH�QXPEHU�RI�QHZVSDSHUV�DQG�MRXUQDOV�SXEOLVKHG�DQG�SROLWLFDO�SDUWLHV�IRUPHG�
XQWLO� WKH�&RPPLWWHH� RI� WKH�8QLRQ� DQG� 3URJUHVV� HVWDEOLVKHG� WRWDO� FRQWURO� RYHU� WKH�
DGPLQLVWUDWLRQ��+RZHYHU��WKHUH�ZDV�FRQIXVLRQ�LQ�WKH�PLQGV�RI�2WWRPDQ�LQWHOOHFWXDOV�
UHJDUGLQJ�SROLWLFDO�VROXWLRQV��7KH�SROLWLFDO�PRYHPHQWV�RI�2WWRPDQLVP��,VODPLVP��DQG�
7XUNLVP�KDG�HDFK�DWWUDFWHG�ODUJH�QXPEHUV�RI�IROORZHUV�LQ�VXFFHVVLRQ�ZLWKLQ�D�VKRUW�
SHULRG�RI�WLPH��EXW�QRQH�HQMR\HG�FRQVHQVXV�DV�WKH�SUHIHUUHG�VROXWLRQ��,Q�RWKHU�ZRUGV��
WKLV�SHULRG�ZLWQHVVHG�KXJH�FRQIXVLRQ�DW� WKH� OHYHO�RI� LGHDV��DV�ZHOO�DV�XQUHVWUDLQHG�
DQG�XQJXDUGHG�GLVFXVVLRQV�RI�SUHYLRXV�PHQWDOLWLHV�� ,Q� WKLV�FRQWH[W�� VKDSLQJ�D�QHZ�
PHQWDOLW\�WKDW�ZRXOG�NHHS�WKH�ZKROH�RI�VRFLHW\�WRJHWKHU�LQ�OLQH�ZLWK�WKH�QHZ�FRQGLWLRQV�
RI�WKH�HUD�DQG�WKH�FUHDWLRQ�RI�D�QHZ�LGHRORJ\�DQG�QHZ�W\SH�RI�VROLGDULW\�ZHUH�VHHQ�DV�
EDVLF�UHTXLUHPHQWV��7KLV��LQ�HVVHQFH��ZDV�WKH�QHHG�*|NDOS�ZDV�WU\LQJ�WR�PHHW�

$V�:HVWHUQL]DWLRQ� EHFDPH� D� VWDWH� SROLF\�� FULWLFLVP� RI� WKH� SDVW� LQFUHDVHG� ERWK�
LQ�YROXPH�DQG�LQWHQVLW\��,W�EHFDPH�FOHDU� WKDW�XQGHU� WKH�QHZ�FRQGLWLRQV�� WUDGLWLRQDO�
LGHQWLWLHV�DQG�PHQWDOLWLHV�ZHUH�QR�ORQJHU�YLHZHG�SRVLWLYHO\��EHLQJ�VHHQ�DV�D�UHOLF�RI�
WKH�SDVW��7KH�UDSLG�ORVV�RI�WHUULWRU\��DQG�WKH�PDVVLYH�LQWHUQDO�DQG�H[WHUQDO�FULVHV�WKH�
(PSLUH�IDFHG��ZHUH�VHHQ�E\�WKH�VWDWHVPHQ��EXUHDXFUDWV��DQG�LQWHOOHFWXDOV�RI�WKH�HUD�DV�
YLQGLFDWLRQ�WKDW�WUDGLWLRQDO�DSSURDFKHV�ZHUH�QR�ORQJHU�SUDFWLFDO��1HZ�SURSRVDOV�DQG�
LGHRORJLHV�ZHUH�QRZ�EHLQJ�IRUPXODWHG�DQG�RIIHUHG� IRU�VROYLQJ�VRFLDO�DQG�SROLWLFDO�
SUREOHPV��$OO�RI� WKHVH�QHZ�VROXWLRQV�� LQFOXGLQJ� WKRVH�EDVHG�RQ� WUDGLWLRQ��DFFHSWHG�
WKH� SUHPLVH� WKDW� D� QHZ� SROLW\� DQG� D� QHZ�PRGHO�XQGHUVWDQGLQJ� RI� VRFLHW\� QHHGHG�
WR� EH� GHYHORSHG�� ,Q� RWKHU�ZRUGV�� LW�ZDV�ZLGHO\� DFFHSWHG� WKDW� HYHQ� WKH� WUDGLWLRQDO�
KDG� WR� EH� UHLQWHUSUHWHG� LI� LW�ZHUH� WR� VHUYH� DV� D� VROXWLRQ�RU� VXUYLYH� XQGHU� WKH� QHZ�
FRQGLWLRQV��:KDW�ZDV�H[SHFWHG�IURP�WKH�QDVFHQW�DSSURDFK�EHLQJ�GHYHORSHG�ZDV�WKDW�
LW�ZRXOG�SURYLGH�IRU�³SURJUHVV�´�RU�:HVWHUQL]DWLRQ��RI�VRFLHW\�DQG�VWDWH��EXW�ZRXOG�
GR�WKDW�ZLWKRXW�FRPLQJ�LQWR�GLUHFW�FRQÀLFW�ZLWK�LWV�SDVW�LGHQWLW\�EHFDXVH�SDVW�FXOWXUH�
LGHQWLW\�KDG�EHHQ�EHFRPLQJ�PRUH� LPSRUWDQW�DPRQJ� WKH�PDVVHV��$W� WKH�VDPH� WLPH��
LW� ORVW� LWV� HIIHFWLYHQHVV�� IXQFWLRQDOLW\�� DQG� VLJQL¿FDQFH� DV� D� SROLWLFDO� VROXWLRQ� IURP�
WKH�SHUVSHFWLYH�RI� VWDWH� HOLWHV��$�FXOWXUDO�SDUDGR[�ZRXOG�QDWXUDOO\�PHDQ�D� FRQÀLFW�
EHWZHHQ�VWDWH�DQG�VRFLHW\�

*|NDOS�¿UVW�WULHG�WR�GHIXVH�WKLV�SDUDGR[�E\�GUDZLQJ�D�GLVWLQFWLRQ�EHWZHHQ�FXOWXUH�
DQG� FLYLOL]DWLRQ� �hars� DQG�PHGHQL\HW��� 8VLQJ� WKLV� GLVWLQFWLRQ�� *|NDOS� DUJXHG� WKDW�
LW� LV� SRVVLEOH� IRU� WKH�7XUNLVK�QDWLRQ� WR�EH� LQWHJUDWHG� LQWR�:HVWHUQ� FLYLOL]DWLRQ�and�
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VLPXOWDQHRXVO\�NHHS�LWV�RZQ�FXOWXUH��DV�KDG�KDSSHQHG�LQ�WKH�SDVW�ZKHQ�7XUNV�NHSW�
WKHLU�FXOWXUH�EXW�EHFDPH�WKH�OHDGLQJ�PHPEHU�DQG�GHIHQGHU�RI�WKH�,VODPLF�FLYLOL]DWLRQ��
7KH�FRQGLWLRQV��KRZHYHU��KDG�FKDQJHG��DFFRUGLQJ�WR�*|NDOS��,W�ZDV�QRZ�WLPH�IRU�WKH�
7XUNLVK�QDWLRQ�WR�WDNH�LWV�SODFH�ZLWKLQ�:HVWHUQ�FLYLOL]DWLRQ��WKH�VKLQLQJ�VWDU�RI�PRGHUQ�
WLPHV��EXW�VWLOO�SUHVHUYH�7XUNLVK�FXOWXUH�ZLWK� LWV� URRWV� LQ�7XUNLVK�KLVWRU\��7KLV�ZDV�
SRVVLEOH�EHFDXVH�WKH�WZR�DUH�VHSDUDWH�WKLQJV��*|NDOS�GH¿QHG�FLYLOL]DWLRQ�RQ�WKH�EDVLV�
RI�WHFKQRORJ\��,Q�WKLV�VHQVH��FLYLOL]DWLRQ�LV�DQ�DVVHW�WKDW�EHORQJV�WR�DOO�RI�KXPDQLW\�

$V� ZDV� SUHYLRXVO\� DUJXHG�� *|NDOS� PDGH� XVH� RI� 'XUNKHLP¶V� VRFLRORJ\�� EXW�
VXFFHVVIXOO\�DGDSWHG�LW�WR�7XUNH\¶V�FRQGLWLRQV��,Q�DGGLWLRQ��LW�VKRXOG�EH�PHQWLRQHG�WKDW�
*|NDOS�ZDV� LQÀXHQFHG�E\� WKH� LGHDV�RI�PDQ\�:HVWHUQ�SKLORVRSKHUV��SV\FKRORJLVWV��
DQG� VRFLDO� VFLHQWLVWV� �L�H��� :RUPV�� %HUJVRQ� DQG� 7DUGH�� EXW� KDG� FKRVHQ� WR� DGDSW�
'XUNKHLP¶V�VRFLRORJLFDO�DSSURDFK�WR� WKH�FRQGLWLRQV�RI� WKH�2WWRPDQ�(PSLUH��XVLQJ�
KLV�FRQFHSWV�DQG�WKHRUHWLFDO�IUDPHZRUN�WR�RIIHU�VROXWLRQV�WR�WKH�SUREOHPV�RI�2WWRPDQ�
VWDWH�DQG�VRFLHW\�� ,Q�RWKHU�ZRUGV��*|NDOS¶V� LQWHUHVW� LQ�'XUNKHLP¶V� LGHDV�ZDV�QRW�D�
UHÀHFWLRQ�RI�EOLQG�DGPLUDWLRQ�IRU�HYHU\WKLQJ�:HVWHUQ��EXW�WKH�UHVXOW�RI�D�FRQVFLRXV�
FKRLFH��'XUNKHLP¶V�FRQFHSWV�RI�RUGHU�DQG�morality�FRUUHVSRQG��LQ�*|NDOS¶V�ZULWLQJ��
WR� nation� DQG� SURJUHVV�� ,Q� *|NDOS¶V� ZRUN�� 'XUNKHLP¶V� FROOHFWLYH� FRQVFLRXVQHVV�
EHFDPH�QDWLRQDO� FRQVFLRXVQHVV�� ,Q� VRPH� UHVSHFWV��*|NDOS� KDG� DQ� DGYDQWDJH� RYHU�
'XUNKHLP�EHFDXVH�,VODP�VWLOO�DFWHG�DV�DQ�HOHPHQW�RI�VROLGDULW\�RQ�VRFLHWDO�RUGHU�DQG�
VWDWH�VWUXFWXUHV��HYHQ�WKRXJK�WKH�QHZ�LQWHOOHFWXDOV�DQG�WKH�5HSXEOLFDQ�DGPLQLVWUDWLRQ�
WKDW�IROORZHG�ZHUH�KRVWLOH�WR�WKH�H[LVWLQJ�FXOWXUH�LGHQWLW\��DQG�E\�DVVRFLDWLRQ��WR�,VODP��
$OWKRXJK� WKH� VSHFLDO� HPSKDVLV� SXW� RQ� UHOLJLRQ� E\� VRPH�JURXSV� GLG� SRVH� D� WKUHDW��
UHOLJLRQ��WKH�FRPPRQ�FXOWXUH�FHQWHUHG�RQ�,VODP��ZDV�VWLOO�WKH�PDMRU�HOHPHQW�RI�XQLW\�
IRU�D�YHU\�ODUJH�PDMRULW\��7KXV��,VODP�ZDV�LPSRUWDQW�HYHQ�LQ�DSSURDFKHV�WKDW�IRFXVHG�
RQ� WKH� LGHDO� DQG� FRQVFLRXVQHVV� RI� WKH� QDWLRQ� DV� WKH� JOXH� WR� KROG� VRFLHW\� WRJHWKHU��
*|NDOS�ZDV�QR�H[FHSWLRQ�WR�WKLV��,VODP�ZDV�QRW�KLV�PDLQ�UHIHUHQFH��LW�ZDV�RQO\�RQH�
RI�WKH�FRPSRQHQWV�RI�QDWLRQDO�IHHOLQJ��QDWLRQDO�WKLQNLQJ��DQG�QDWLRQDO�FRQVFLRXVQHVV�

*|NDOS�ZDV�PDLQO\�FRQFHUQHG�ZLWK�SURGXFLQJ�WKHRUHWLFDO�VROXWLRQV�WR�WKH�SUDFWLFDO�
SUREOHPV�RI�WKH�FRXQWU\��:LWK�WKLV�SXUSRVH��KH�XVHG�DOO�VFLHQWL¿F�DQG�SKLORVRSKLFDO�
WRROV�DW�KLV�GLVSRVDO��ZKLFK�LPSURYHG�WKH�VFRSH�DQG�V\VWHPDWLF�VWUXFWXUH�RI�KLV�LGHDV��
³*|NDOS¶V�VRFLDO�DQG�SROLWLFDO�GRFWULQHV�ZHUH�QRW�VLPSO\�DQDO\WLFDO��7KH\�FRQVWLWXWHG�
D� WKHRU\� ZLWK� VWURQJ� QRUPDWLYH� HOHPHQWV� EDVHG� RQ� VRFLDO�� SROLWLFDO�� DQG� PRUDO�
SKLORVRSK\�´� �3DUOD�� ������ S�� �����*|NDOS�ZDQWHG� WR� H[DPLQH� VRFLDO� DQG� SROLWLFDO�
IDFWV��EXW�KH�ZDQWHG�WR�GR�WKDW�LQ�D�WKHRUHWLFDO�IUDPHZRUN��+LV�IDPRXV�IRUPXODWLRQ�
³:H�DUH�RI�WKH�7XUNLVK�QDWLRQ��RI�WKH�,VODPLF�8PPDK��DQG�RI�:HVWHUQ�FLYLOL]DWLRQ´�
PDNHV�KLV�WKHRUHWLFDO�IUDPHZRUN�YHU\�FOHDU�

7R�*|NDOS��7XUNLVK�QDWLRQDOLVP�UHSUHVHQWHG�D�FXOWXUDO�LGHDO�DQG�SKLORVRSK\�RI�OLIH�
WKDW�ZRXOG�SURYLGH�WKH�IRXQGDWLRQ�IRU�VRFLDO�XQLW\�DQG�VROLGDULW\��,W�LV�QRW�FOHDU�ZKHWKHU�
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KLV�QDWLRQDOLVP�ZDV�EDVHG�RQ�UDFH�RU�QRW��:KDW�KH�WRRN�IURP�UHOLJLRQ�ZDV�XQRUWKRGR[��
KH�WRRN�moral��QRW�SROLWLFDO��HOHPHQWV�WKDW�VSUDQJ�IURP�WKH�PRUH�6X¿�LQWHUSUHWDWLRQV�
RI� UHOLJLRQ� WKDW�FRXOG�EH�XVHIXO� LQ�FUHDWLQJ�VRFLDO� VROLGDULW\�� ,Q� WKLV� UHVSHFW��*|NDOS�
ZDV�LQÀXHQFHG�E\�WKH�³VHDUFK�IRU�DQ�HDUWKO\�VHFXODU�RUGHU�QHFHVVDU\�WR�DFKLHYH�VRFLDO�
VROLGDULW\��XQLW\��DQG�LQWHJULW\��DQG�D�VHFXODU�EDVHG�PRUDOLW\�DV�WKH�IRXQGDWLRQ�RI�WKLV�
RUGHU�´�ZKLFK�ZDV�SRSXODU�DPRQJ�SRVW�(QOLJKWHQPHQW�(XURSHDQ�VRFLDO�VFLHQWLVWV�DQG�
D�SUHRFFXSDWLRQ�RI�'XUNKHLP¶V��,Q�D�VHQVH��*|NDOS��DQG�WKXV�7XUNH\��ZHUH�IRUWXQDWH�
FRPSDUHG�WR�:HVWHUQ�VRFLDO�VFLHQWLVWV�DQG�(XURSHDQ�FRXQWULHV�GXH�WR�7XUNH\¶V�XQLTXH�
FLUFXPVWDQFHV��EHFDXVH�7XUNLVK�LQWHOOHFWXDOV�FRXOG�PDNH�VRPH�XVH�RI�,VODP��HVSHFLDOO\�
LWV�6X¿�LQWHUSUHWDWLRQ��$V�3DUOD��������S�����SXW�LW��³7XUNLVP�EHFDPH�WKH�FXOWXUDO�QRUP��
DQG�,VODP�WKH�PRUDO�QRUP��LQ�*|NDOS¶V�VRFLHWDO�PRGHO�´�,Q�KLV�XVDJH��WKH�FRQFHSWV�RI�
ZHVWHUQL]DWLRQ�DQG�PRGHUQL]DWLRQ�UHIHUUHG�WR�WKH�VFLHQWL¿F��WHFKQRORJLFDO��DQG�LQGXVWULDO�
DFKLHYHPHQWV�RI�(XURSHDQ�FDSLWDOLVP��DQG�ZHUH�WKH�EDVLV�RI�KLV�QDWLRQDO�UHIRUP�SURJUDP��
+LV�VROLGDULVWLF�FRUSRUDWLVW�LGHDV��ZKLFK�VSUDQJ�IURP�FRUSRUDWLVW�FDSLWDOLVP�GHYHORSHG�
LQ� UHDFWLRQ� WR�0DU[LVP� DQG� OLEHUDOLVP�� FRUUHVSRQGHG� WR� D� VRUW� RI� LGHDOLVW�SRVLWLYLVW�
VRFLHWDO�PRGHO��*|NDOS�FDOOHG�WKLV�PRGHO�VRFLDO�LGHDOLVP��,Q�WKLV�PRGHO��WKH�GLVWLQFWLRQ�
EHWZHHQ�FXOWXUH�DQG�FLYLOL]DWLRQ�UHLQIRUFHV�WKH�EHOLHI�LQ�PRGHUQL]DWLRQ��DQG�D�PRUDOLW\�
EDVHG�RQ�,VODPLF�6X¿VP��HVSHFLDOO\�WKH�PRUDOLW\�RI�GXW\��SUHYHQWV�WKH�GLVLQWHJUDWLRQ�RI�
VRFLHW\�DQG�LQGLYLGXDOL]DWLRQ��HYHQ�LQVSLULQJ�LQGLYLGXDOV�WR�GR�HYHU\WKLQJ�LQ�WKHLU�SRZHU�
WR�FRQWULEXWH�WR�WKH�JRDO�RI�PRGHUQL]DWLRQ��7XUNLVK�QDWLRQDOLVP�KDV�EHHQ�XVHG�LQ�WHUPV�
RI�WKH�VSLULWXDO�WLH�WKDW�FRQQHFWV�LQGLYLGXDOV�WR�RQH�DQRWKHU��UHPLQGLQJ�WKHP�WKDW�WKH\�
EHORQJ�WR�WKH�VDPH�XQLRQ�

*|NDOS�V\QWKHVL]HG�WKH�WULR�RI�7XUNLVP��2WWRPDQLVP��DQG�,VODPLVP��ZKLFK�ZHUH�
ZLGHO\�XVHG�LQ�KLV�WLPH��HVSHFLDOO\�IROORZLQJ�$NoXUD¶V��������LQÀXHQWLDO�HVVD\�WKDW�
FRQFHSWXDOL]HG� WKH� WKUHH�DV�DOWHUQDWLYH�FRPSHWLQJ�DQG�PXWXDOO\�H[FOXVLYH�PHWKRGV�
GHYHORSHG� DQG� LPSOHPHQWHG� E\�2WWRPDQ� VRFLHW\� IRU� LWV� VDOYDWLRQ�� LQ� WKH� IRUP� RI�
7XUNLVP�,VODPLVP�0RGHUQLVP��UHIHUULQJ�WR�7XUNLVK�QDWLRQDOLVP��,VODPLF�6X¿VP��DQG�
(XURSHDQ�FRUSRUDWLVP��7KH�WKHRU\�DQG�FRQFHSWXDOL]DWLRQ�RI�FXOWXUH�DQG�FLYLOL]DWLRQ�
DUH�EHWWHU�XQGHUVWRRG�ZLWKLQ�WKLV�ODUJHU�IUDPHZRUN�

%HIRUH� H[DPLQLQJ�*|NDOS¶V� WKHRU\� RI� FXOWXUH� DQG� FLYLOL]DWLRQ� LQ�PRUH� GHWDLO�� KLV�
DWWULEXWLQJ�GLIIHUHQW�PHDQLQJV�WR�WKHVH�FRQFHSWV�DW�GLIIHUHQW�WLPHV�QHHGV�WR�EH�VDLG��HYHQ�
LI�WKH\�DUH�XOWLPDWHO\�UHODWHG��6RPHWLPHV�KH�GH¿QHG�FXOWXUH�DV�WKH�IRXQGLQJ�VSLULW�RI�D�
QDWLRQ�WKDW�VHSDUDWHV�LW�IURP�RWKHU�QDWLRQV�RQ�HDUWK�DQG�FLYLOL]DWLRQ�DV�WKH�HQG�SRLQW�RI�
LWV�GHYHORSPHQW��DW�RWKHU�WLPHV��KH�GH¿QHG�FXOWXUH�DV�D�QDWLRQDO�WUDLW�DQG�FLYLOL]DWLRQ�DV�
DQ�LQWHUQDWLRQDO�FRQVHTXHQFH�VWDQGLQJ�RSSRVLWH�FXOWXUH��HYHQ�WKRXJK�LW�FDUULHV�FXOWXUDO�
HOHPHQWV��5HDGLQJ�KLV�WH[WV��VRPHWLPHV�RQH�JHWV�WKH�GLVWLQFW�IHHOLQJ�WKDW�KLV�FXOWXUH�
YHUVXV�FLYLOL]DWLRQ�GLFKRWRP\�VKDUHV�VRPHWKLQJ�ZLWK�'XUNKHLP¶V�GLVWLQFWLRQ�EHWZHHQ�
RUJDQLF�DQG�PHFKDQLFDO�VROLGDULW\��DQG�ZLWK�7|QQLHV¶�GLVWLQFWLRQ�EHWZHHQ�FRPPXQLW\�
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DQG�VRFLHW\��$V�7�UNGR÷DQ��������S������REVHUYHV��WKLV�SDLU�RI�FRQFHSWV�SHUPHDWHV�DOO�
RI�*|NDOS¶V�ZRUNV��ZKHWKHU�RQ�HGXFDWLRQ��KLVWRU\��DUW��SROLWLFV��HFRQRP\��FXOWXUH��RU�
OLWHUDWXUH��1DWXUDOO\��WKH�LQWHOOHFWXDO�VRXUFHV�*|NDOS�GUHZ�XSRQ�ZKHQ�KH�GHYHORSHG�WKH�
GLVWLQFWLRQ�EHWZHHQ�FXOWXUH�DQG�FLYLOL]DWLRQ�LV�D�WRSLF�ZRUWK\�RI�LQYHVWLJDWLRQ�

$FFRUGLQJ�WR�+H\G���������*|NDOS¶V�GLVWLQFWLRQ�EHWZHHQ�FXOWXUH�DQG�FLYLOL]DWLRQ�LV�
QRW�IRXQG�LQ�'XUNKHLP¶V�ZRUN��%RWK�'XUNKHLP�DQG�/H�%RQ�XVHG�WKH�WZR�FRQFHSWV�LQ�
WKH�VDPH�VHQVH��DQG�WKH\�SUHIHUUHG�WKH�FRQFHSW�RI�µFLYLOL]DWLRQ¶��,Q�RWKHU�ZRUGV��WKHLU�
³FLYLOL]DWLRQ´� FRQWDLQV�*|NDOS¶V� ³FXOWXUH´� DV�ZHOO��*|NDOS¶V� WKHRU\�RI� FXOWXUH� DQG�
FLYLOL]DWLRQ�ZDV�DQ�LQGLUHFW�DGDSWDWLRQ�IURP�*HUPDQ�VRFLRORJ\��PD\EH�IURP�)HUGLQDQG�
7|QQLHV�DQG�KLV�IDPRXV�GLVWLQFWLRQ�EHWZHHQ�FRPPXQLW\��*HPHLQVFKDIW��DQG�VRFLHW\�
�*HVHOOVFKDIW����³$FFRUGLQJ�WR�7|QQLHV��FXOWXUH�UHIHUV�WR�WUDGLWLRQ��UHOLJLRQ�DQG�DUW��
FLYLOL]DWLRQ�UHIHUV�WR�ODZ�DQG�VFLHQFH��-XVW�DV�VRFLHWLHV�GHYHORS�RXW�RI�FRPPXQLWLHV��
FXOWXUH�JLYHV�ELUWK�WR�FLYLOL]DWLRQ��:HUH�WKHVH�LGHDV��ZKLFK�UHSUHVHQW�*|NDOS¶V�YLHZV�
RQ�FXOWXUH�DQG�FLYLOL]DWLRQ��LQVSLUHG�E\�VRFLRORJLVWV�LQ�'XUNKHLP¶V�FLUFOH�ZKR�ZHUH�
LQÀXHQFHG�E\�7|QQLHV"�:H�GR�QRW�KDYH�GRFXPHQWDU\�HYLGHQFH�UHJDUGLQJ�WKLV�LVVXH��
:KDW�ZH�GR�NQRZ��KRZHYHU��LV�WKDW�WKH�GLFKRWRP\�7|QQLHV�GHVFULEHV�EHWZHHQ�FXOWXUH�
DQG�FLYLOL]DWLRQ�LV�MXVW�DV�UHDO�IRU�*|NDOS�´��7�UNGR÷DQ��������S�������$GGLWLRQDOO\��
7�UNGR÷DQ� �SS�� ��í���� DUJXHV� WKDW� *|NDOS� PD\� KDYH� PDGH� XVH� RI� (XURSHDQ�
HWKQRJUDSKHUV¶�VWXGLHV�RQ�WKH�HYROXWLRQ�RI�VRFLHWLHV�ZKHQ�KH�GHYHORSHG�WKH�GLVWLQFWLRQ�
EHWZHHQ�FXOWXUH�DQG�FLYLOL]DWLRQ��FLWLQJ�)ÕQGÕNR÷OX¶V������D������E��DUJXPHQW�WKDW�
*|NDOS�PD\�KDYH�EHHQ�LQÀXHQFHG�E\�WKH�ZRUN�RI�*HUPDQ�HFRQRPLVWV�ZKR�KDG�FRPH�
WR�7XUNH\�GXULQJ�WKH�XQLYHUVLW\�UHIRUPV��

�� ³*|NDOS�VHHPV�WR�KDYH�ERUURZHG�KLV�WKHRU\�RI�FXOWXUH�DQG�FLYLOL]DWLRQ�LQGLUHFWO\�IURP�*HUPDQ�VRFLRORJ\��
SHUKDSV�IURP�)HUGLQDQG�7|QQLHV�ZKR�¿UVW�SXEOLVKHG�KLV�IDPRXV�*HPHLQVFKDIW�XQG�*HVHOOVFKDIW� LQ�������
$PRQJ�WKH�PDQ\�VRFLRORJLVWV�TXRWHG�LQ�*|NDOS¶V�ZULWLQJV��7|QQLHV¶�QDPH�GRHV�QRW�WR�RFFXU��7|QQLHV¶�LGHDV�
DUH��KRZHYHU��NQRZQ�WR�KDYH�LQÀXHQFHG�)UHQFK�VRFLRORJLVWV��ZKRVH�ZRUNV�*|NDOS�VWXGLHG��VXFK�DV�*DVWRQ�
5LFKDUG��ZKR�DW�RQH�SHULRG�EHORQJHG�WR�'XUNKHLP¶V�FLUFOH��,Q�D�FULWLFDO�UHYLHZ�RI�7|QQLHV¶�ERRN��'XUNKHLP�
KLPVHOI�DFFHSWV�WKH�HVVHQWLDO�GLVWLQFWLRQ�EHWZHHQ�WKHVH�WZR�VRFLDO�IRUPV�ZLWK�FHUWDLQ�UHVHUYDWLRQV�

� 7|QQLHV� UHJDUGHG� FXOWXUH� DV� WKH� H[SUHVVLRQ� RI� DQ� RUJDQLF� VRFLHW\� RU� FRPPXQLW\� �*HPHLQVFKDIW�� EDVHG� RQ�
WKH�µQDWXUDO�ZLOO¶��:HVHQVZLOOH��RI�LWV�PHPEHUV�DQG�UHÀHFWV�WKHLU�HPRWLRQDO�FKDUDFWHULVWLFV��ZKLOH�WKH�µIUHH�RU�
DEULWUDU\�ZLOO¶��.�UZLOOH��RULJLQDOO\�:LON�U���WKH�SURGXFW�RI�WKH�LQWHOOHFW�WR�ZKLFK�LW�UHPDLQV�VXEMHFW��FUHDWHV�WKH�
µDUWL¿FDO¶�VRFLHW\��*HVHOOVFKDIW��DQG�LWV�H[SUHVVLRQ��FLYLOL]DWLRQ�´��+H\G��������SS����í�����7|QQLHV�GHVFULEHG�
FRQJUHJDWLRQ�DQG�FRPPXQLW\��*HPHLQVFKDIW�DQG�*HVHOOVFKDIW��DV�IROORZV��³,�FDOO�DQ\�DVVRFLDWLRQ�GRPLQDWHG�
E\�QDWXUDO�GHPDQG�FRQJUHJDWLRQ��*HPHLQVFKDIW���DQ\�RI�ZKLFK�LV�VKDSHG�E\�UDWLRQDO�GHPDQGV�DQG�GLUHFWHG�
E\� WKHVH� LV�D�FRPPXQLW\� �*HVHOOVFKDIW��´� �7|QQLHV��������S��������7KHVH�GH¿QLWLRQV�VKDUH�VLPLODULWLHV�ZLWK�
VRPH�RI�*|NDOS¶V� LGHDV�� ³(YYHOk��KDUV�PLOOv�ROGX÷X�KDOGH��PHGHQL\HW�EH\QHOPLOHOGLU����6DQL\HQ��PHGHQL\HW�
XVXO�YDVÕWDVL\OH�� LUDGH�LOH�\DSÕODQ�úH\OHULQ�PHFPXXGXU����+DUVD�GDKLO�RODQ�úH\OHUVH��XVXO� LOH�� IHUWOHULQ� LUDGHVL�
LOH�Y�FXGD�JHOPHPLúOHU��VXQ¶v�GH÷LOOHUGLU��1HEDWODUÕQ��KD\YDQODUÕQ�X]Yv�KD\DWÕ�QDVÕO�NHQGLOL÷LQGHQ�YH�WDELv�ELU�
VXUHWWH�LQNLúDI�HGL\RUVD��KDUVD�GDKLO�RODQ�úH\OHULQ�WHúHNN�O�YH�WHNkP�O��GH�WÕSNÕ�|\OHGLU��0HVHOk��OLVDQ�IHUWOHU�
WDUDIÕQGDQ�XVXOOH�\DSÕOPÕú�ELU�úH\�GH÷LOGLU����'HPHN�NL�KDUVÕQ�LON�QXPXQHVLQL�OLVDQÕQ�NHOLPHOHULQGH��PHGHQL\HWLQ�
LON�Q�PXQHVLQL�GH�\HQL�ODIÕ]ODU�VXUHWLQGH�LFDW�ROXQDQ�ÕVWÕOkKODUÕQGD�J|U�\RUX]�´��*|NDOS��������SS����í�����

�� ³$�XQLYHUVLW\�UHIRUP�ZDV�FDUULHG�RXW�EHWZHHQ�WKH�\HDUV������������DQG�D�FRXSOH�RI�*HUPDQ�HFRQRPLVWV�
ZHUH�KLUHG��*|NDOS��ZKR�XVHG�WR�EH�LQVSLUHG�E\�WKH�)UHQFK�FXOWXUH�VLQFH�������WKXV�FDPH�LQWR�FRQWDFW�ZLWK�
*HUPDQ�HFRQRP\�DQG�VRFLRORJ\��������,W�LV�KLJKO\�SUREDEOH�WKDW�*|NDOS�GHYHORSHG�WKH�GLVWLQFWLRQ�EHWZHHQ�
FXOWXUH�DQG�FLYLOL]DWLRQ�XQGHU�WKH�LQÀXHQFH�RI�WKLV�*HUPDQ�VRFLRORJ\�´��7�UNGR÷DQ��������S������
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%HUNHV� ������� S�� ����� REVHUYHV� WKDW� *|NDOS¶V� 7�UNOHúPHN�� øVODPODúPDN��
0XDVÕUODúPDN� ������� FRQWDLQV� WKH� FKDSWHU�� ³+DUV� =�PUHVL�� 0HGHQL\HW� =�PUHVL�´�
>&XOWXUH�*URXS��&LYLOL]DWLRQ�*URXS@�RULJLQDOO\�SXEOLVKHG�XQGHU�WKH�WLWOH�³&RPPXQLW\�
DQG�6RFLHW\´�LQ�WKH�MRXUQDO�7�UN�<XUGX���������VXSSRUWLQJ�WKH�DUJXPHQWV�IRU�*HUPDQ�
LQÀXHQFH�DQG�7|QQLHV�LQÀXHQFH�

,Q�KLV�DUWLFOHV�ZKHUH�KH�GHYHORSV� WKH� WKHRU\�RI�FXOWXUH�DQG�FLYLOL]DWLRQ��*|NDOS�
PDNHV� QR� RSHQ� UHIHUHQFHV� WKDW� ZRXOG� DOORZ� UHVHDUFKHUV� WR� WUDFN� KLV� LQWHOOHFWXDO�
VRXUFHV�ZLWKLQ�:HVWHUQ�VRFLRORJ\�RU�RWKHU�DFDGHPLF�GLVFLSOLQHV��7KHUH�LV�QR�HYLGHQFH�
WKDW�*|NDOS� VSRNH�*HUPDQ�RU�GLUHFWO\� IROORZHG�*HUPDQ� VRFLDO� VFLHQFHV�� LGHDV��RU�
SKLORVRSK\��+RZHYHU��FRQVLGHULQJ� WKH� LQÀXHQFH�*HUPDQ� LQWHOOHFWXDO�GHYHORSPHQWV�
DQG�GLVFXVVLRQV�KDG�RQ�LQWHOOHFWXDO�FLUFOHV�ZLWKLQ�(XURSH��DQG�WKH�LQÀXHQFH�RI�*HUPDQ�
WKLQNHUV� RQ�QDPHV� VXFK� DV�'XUNKHLP�� LW� LV� UHDVRQDEOH� WR� DVVXPH� WKDW�*|NDOS�KDG�
LQGLUHFW�NQRZOHGJH�RI�*HUPDQ�LQWHOOHFWXDO�WUDGLWLRQV�DQG�GLVFXVVLRQV�WKURXJK�)UHQFK�
WH[WV�� ,Q� RWKHU�ZRUGV�� WKH�*HUPDQ� LQWHOOHFWXDO� LQÀXHQFH� RQ�*|NDOS�ZDV� SUREDEO\�
PHGLDWHG�E\�)UHQFK�WH[WV�SURGXFHG�E\�'XUNKHLP�DQG�KLV�GLVFLSOHV��*HUPDQ�VFKRODUV�
KLUHG�ZLWKLQ�WKH�IUDPHZRUN�RI�WKH�XQLYHUVLW\�UHIRUP�PHQWLRQHG�E\�)ÕQGÕNR÷OX������D��
����E��SUREDEO\�DOVR�SOD\HG�DQ�LPSRUWDQW�UROH�LQ�WKH�WUDQVPLVVLRQ�RI�WKHVH�LGHDV�

*|NDOS�GH¿QHG�FXOWXUH�DQG�FLYLOL]DWLRQ�DV�IROORZV�

$�VRFLHW\¶V�³FXOWXUH´�UHIHUV� WR� WKH� WRWDOLW\�RI�YDOXH� MXGJPHQWV�UHVLGLQJ� LQ� WKH�FRQVFLHQFH�
RI� WKDW�VRFLHW\��(GXFDWLRQ� LV� WKH�SURFHVV�RI� WXUQLQJ� WKLV�FXOWXUH� LQWR� LWV�PHPEHUV¶�PHQWDO�
IDFXOWLHV��$�VRFLHW\¶V�³WHFKQRORJ\´�UHIHUV�WR�WKH�WRWDOLW\�RI�IDFWXDO�LQIRUPDWLRQ�UHVLGLQJ�LQ�
WKH�PLQG�RI�WKDW�VRFLHW\��7HDFKLQJ�LV�WKH�SURFHVV�E\�ZKLFK�WKLV�LQIRUPDWLRQ�LV�WXUQHG�LQWR�LWV�
PHPEHUV¶�PHQWDO�KDELWV���������S������

*|NDOS�YLHZHG�WKH�YDOXH�MXGJPHQWV�DQG�LQVWLWXWLRQV�DSSURSULDWH�IRU�WKH�FROOHFWLYH�
FRQVFLRXVQHVV�RI�D�VRFLHW\�DV�OLYLQJ�WUDGLWLRQV��7UDGLWLRQV�WKDW�DUH�GHDG�RU�QR�ORQJHU�
DSSURSULDWH� DUH� FDOOHG� VRFLDO� IRVVLOV�� (DVLO\� GLVFHUQDEOH�� *|NDOS� DSSURDFKHG� WKH�

�� 7KLV�DUWLFOH��DOVR� UHSURGXFHG� LQ�%HUNHV¶�HGLWHG�ERRN��ZKLFK�FRQVLVWV�RI� WUDQVODWLRQV�RI�VHOHFWHG�ZRUNV�RI�
*|NDOS��XQGHU�WKH�WLWOH�³&RPPXQLW\�DQG�6RFLHW\´��EHWZHHQ�SDJHV����WR������LV�PRUH�RU�OHVV�WKH�VDPH�ZLWK�
WKH�FKDSWHU�WLWOHG�³+DUV�=�PUHVL�DQG�0HGHQL\HW�=�PUHVL´�LQ�7�UNOHúPHN��øVODPODúPDN��0XDVÕUODúPDN�ZLWK�
VOLJKW� FKDQJHV� DQG� VXEVWLWXWLRQ� RI� WKH�ZRUGV� FXOWXUH� DQG� FLYLOL]DWLRQ� LQVWHDG� RI� FRPPXQLW\� DQG� VRFLHW\��
6LPLODU� WRSLFV� *|NDOS� H[DPLQHG� XQGHU� GLIIHUHQW� WLWOHV�� DQG� GLIIHUHQFHV� EHWZHHQ� WKH� FRQWHQWV� RI� SLHFHV�
ZLWK�WKH�VDPH�WLWOH�FDQ�VKHG�OLJKW�RQ�VRPH�DVSHFWV�RI�WKH�GHYHORSPHQW�RI�*|NDOS¶V�WKLQNLQJ�DQG�VKRXOG�EH�
LQYHVWLJDWHG�VHSDUDWHO\��,Q�WKLV�FRQWH[W��WKHUH�DUH�VLJQL¿FDQW�GLIIHUHQFHV�EHWZHHQ�WKH�ZD\�*|NDOS�XVHV�WKH�
FRQFHSW�RI�µFXOWXUH¶�LQ�KLV�HDUOLHU�ZRUN�DQG�LWV�XVH�LQ�7�UNo�O�÷�Q�(VDVODUÕ��SXEOLVKHG�ODWHU��)RU�H[DPSOH��WKH�
ZRUG�µFXOWXUH¶�LV�IUHTXHQWO\�XVHG�RQ�LWV�RZQ�LQ�WKH�HDUOLHU�ZRUN��ZKHUHDV�LQ�7�UNo�O�÷�Q�(VDVODUÕ��LW�LV�RIWHQ�
SDUW�RI�WKH�SKUDVH�³QDWLRQDO�FXOWXUH´��+LV�WUHDWPHQW�RI�WKH�ZRUGV�FXOWXUH�DQG�FLYLOL]DWLRQ�LQ�DQRWKHU�FKDSWHU�
WLWOHG�³&XOWXUH�DQG�5H¿QHPHQW´�LQ�WKLV�ERRN�VKRZV�WKDW�KH�KDV�VRPHZKDW�VRIWHQHG�WKH�GLFKRWRP\�EHWZHHQ�
WKH�WZR�WHUPV��SRVVLEO\�WR�DGDSW�WR�WKH�QHZ�FLUFXPVWDQFHV�

�� 2ULJLQDO� 7XUNLVK�� ³%LU� NDYPLQ� YLFGDQÕQGD� \DúD\DQ� µNÕ\PHW� K�N�POHULQLQ� PHFPXXQD� R� NDYPLQ� µKDUV�
FXOWXUH¶Õ� GHQLOLU��7HUEL\H�� EX� KDUVÕ�� R� NDYPLQ� IHUWOHULQGH� µUXKL�PHOHNHOHU¶� KDOLQH� JHWLUPHNWLU��%LU� NDYPLQ�
]LKQLQGH�\DúD\DQ�µúH¶QL\HW�K�N�POHUL¶QLQ�PHFPXXQD�R�NDYPLQ�µIHQQL\DW�WHFKQRORJLH¶Õ�GHQLOLU��7DOLP��EX�
ELOJLOHUL�R�NDYPLQ�UXKL�LWL\DWODUÕ�KDOLQH�JHWLUPHNWLU�´
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LVVXH�IURP�WKH�SHUVSHFWLYH�RI�VHOHFWLYH�HFOHFWLF�HYROXWLRQ��,Q�RWKHU�ZRUGV��WUDGLWLRQV�
FXUUHQWO\� REVHUYHG� LQ� VRFLHW\� DUH� WKRVH� WKDW� KDYH� EHHQ� XVHIXO� WR� VRFLHW\� DQG� WKXV�
KDYH�VXUYLYHG��7KDW�LV��WKH\�KDYH�D�IXQFWLRQ��7KH�GHDG�RQHV��RQ�WKH�RWKHU�KDQG��QHHG�
WR�EH� HOLPLQDWHG��ZKLFK�GLG�QRW� WDNH�SODFH� LQ�7XUNH\��5XOHUV� RI� WKH�7DQ]LPDW�(UD�
GLG�QRW�PDNH�DQ\�HIIRUW�DW�HOLPLQDWLRQ��ZKLFK�LV�ZK\�D�GXDOLW\�HPHUJHG�DW�WKH�OHYHO�
RI�FLYLOL]DWLRQV��$UDELF�3HUVLDQ�,VODPLF�FLYLOL]DWLRQ�DQG�(XURSHDQ�FLYLOL]DWLRQ��/DWHU��
DQFLHQW�7XUNLVK�FLYLOL]DWLRQ�ZDV�DOVR�DGGHG�WR�WKLV�PL[WXUH��*|NDOS�ZDV�YHU\�PXFK�
DJDLQVW�WKLV��2QH�VKRXOG�UHPHPEHU�WKDW��FRQVLVWHQW�ZLWK�WKHVH�LGHDV��KH�ZDV�DJDLQVW�
DGRSWLQJ� WKH� /DWLQ� DOSKDEHW� RYHU� WKH�$UDELF� RQH� FXUUHQWO\� XVHG�� DQG� WKH� H[WUHPH�
SXUL¿FDWLRQ�RI�WKH�7XUNLVK�ODQJXDJH��+H�YDOXHG�WKH�QDWXUDO�ÀRZ�DQG�FRQWLQXLW\�RI�WKH�
KLVWRULFDO�SURFHVV��+H�ZDV�DOVR�DJDLQVW�LPSRUWLQJ�HGXFDWLRQDO�SULQFLSOHV�IURP�(XURSH��
HPSKDVL]LQJ�WKH�QHHG�WR�JLYH�SULRULW\�WR�QDWLRQDO�FXOWXUH��

*|NDOS�WDONHG�DERXW�WZR�W\SHV�RI�VRFLDO�JURXSV�DQG�YDOXH�JURXSV��FRUUHVSRQGLQJ�
WR�WKH�GLVWLQFWLRQ�EHWZHHQ�FXOWXUH�DQG�FLYLOL]DWLRQ��PRUDO�GXWLHV��OHJDO�UHTXLUHPHQWV��
DHVWKHWLF�YDOXHV��LGHDOV��DQG�VR�RQ�DUH�VXEMHFWLYH�DQG�VSHFL¿F�WR�HDFK�FXOWXUDO�JURXS��
6FLHQWL¿F�WUXWKV��HFRQRPLF�SULQFLSOHV��HQJLQHHULQJ��PDWKHPDWLFDO�FRQFHSWV��DQG�WKH�
OLNH��RQ�WKH�RWKHU�KDQG��DUH�REMHFWLYH��DEVROXWH��DQG�EHORQJ�WR�FLYLOL]DWLRQ�JURXSV�

&HUWDLQ�VLPLODULWLHV�FDQ�EH�GHWHFWHG�EHWZHHQ�WKHVH�LGHDV�RI�*|NDOS�DQG�'XUNKHLP¶V�
FRQFHSWV�RI�PHFKDQLFDO�VROLGDULW\�DQG�RUJDQLF�VROLGDULW\��,W�LV�DOVR�SRVVLEOH�WR�¿QG�
WUDFHV� RI� 7|QQLHV¶� GLVWLQFWLRQ� EHWZHHQ� FRPPXQLW\� DQG� VRFLHW\�� *|NDOS� VHHPV� WR�
DUJXH�WKDW�WKLV�GLVWLQFWLRQ�FDQ�EH�REVHUYHG�ZLWKLQ�WKH�VDPH�VRFLHW\��WKDW�LW�LV�DERXW�
WZR�GLIIHUHQW�GLPHQVLRQV�RI�VRFLHW\��&XOWXUH��LQ�WKLV�VHQVH��SURYLGHV�VROLGDULW\�EDVHG�
RQ�VLPLODULWLHV��ZKHUHDV�FLYLOL]DWLRQ�DOORZV�VROLGDULW\�EDVHG�RQ�GLIIHUHQFHV��:LWKLQ�
WKLV�IUDPHZRUN��*|NDOS�GHYHORSHG�DUJXPHQWV�ERWK�IRU�7XUNLVK�VRFLHW\�VSHFL¿FDOO\�
DQG� IRU� WKH� ZRUOG� FLYLOL]DWLRQ� WR� ZKLFK� KH� WKLQNV� 7XUNLVK� VRFLHW\� VKRXOG� EHORQJ�
DV�D�PHPEHU�RI� LQWHUQDWLRQDO�VRFLHW\��7XUNH\�FDQ�EH�D�SDUW�RI�PRGHUQ�FLYLOL]DWLRQ��
SUHVHUYLQJ�LWV�FXOWXUH�DQG�FXOWXUDO�YDOXHV�� LW�FDQ�ERWK�EHQH¿W�IURP�FLYLOL]DWLRQ�DQG�
PDNH�FRQWULEXWLRQV�WR�FLYLOL]DWLRQ�

$FFRUGLQJ�WR�*|NDOS��QDWLRQDO�FXOWXUH�VKRXOG�EH�DEOH�WR�SURYLGH�D�IRXQGDWLRQ�IRU�
VRFLHW\� EDVHG� RQ� VRFLDO� VROLGDULW\��&XOWXUH� LPSURYHV� XQLW\� DQG� VROLGDULW\��ZKHUHDV�
LQWHUQDWLRQDO� FLYLOL]DWLRQ� PD\� EH� GHWULPHQWDO� IRU� VROLGDULW\� LI� DIIHFWLYH� IDFWRUV�
XQGHUO\LQJ� FXOWXUH� DUH� FRQIXVHG� ZLWK� FRJQLWLYH� IDFWRUV� XQGHUO\LQJ� FLYLOL]DWLRQ��
&XOWXUH�LV�D�WLH�WKDW�FRQQHFWV�WKH�PDVVHV�DQG�HOLWHV�LQ�D�VRFLHW\��KRZHYHU��LI�FXOWXUH�
DQG�FLYLOL]DWLRQ�DUH�QRW�VHSDUDWHG��LI�WKH�ERXQGDULHV�EHWZHHQ�WKHP�DUH�QHLWKHU�GUDZQ�
DSSURSULDWHO\�QRU�IROORZHG��DQG�LI�WKHVH�WZR�FRQFHSWV��GH¿QHG�E\�*|NDOS�DV�EHORQJLQJ�
WR�GLIIHUHQW�VSKHUHV��DUH�LQWHUSUHWHG�DV�³FRPSHWLQJ�FXOWXUHV�´�FLYLOL]DWLRQ�FDQ�EHFRPH�
D�GLYLVLYH�HOHPHQW�

�� *|NDOS¶V�VHYHQ�DUWLFOHV�RQ�HGXFDWLRQ�DUH�SXEOLVKHG�LQ������LQ�0XDOOLP�0HFPXDVÕ��$OO�RI�WKHP�FDQ�EH�IRXQG�
LQ�*|NDOS���������
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7R� VXSSRUW� KLV� WKHVLV� UHJDUGLQJ� WKH� VHSDUDWLRQ�EHWZHHQ�FXOWXUH� DQG� FLYLOL]DWLRQ��
*|NDOS�DWWULEXWHG�WKH�FROODSVH�RI�WKH�2WWRPDQ�VWDWH�WR�WKH�DGRSWLRQ�RI�$UDE�3HUVLDQ�
YDOXHV�DQG�LQVWLWXWLRQV�E\�2WWRPDQ�DGPLQLVWUDWRUV�LQVWHDG�RI�7XUNLVK�RQHV��

*|NDOS� REVHUYHV� WKDW� GXULQJ� WKH�7DQ]LPDW�(UD�� QHZ� WHQVLRQV�ZHUH� DGGHG� WR� WKH� DOUHDG\�
H[LVWLQJ� FRQÀLFW� EHWZHHQ� WKH� 7XUNLVK� FXOWXUH� ZLGHVSUHDG� DPRQJ� WKH� PDVVHV� DQG� WKH�
2WWRPDQ� �$UDE�3HUVLDQ�� FLYLOL]DWLRQ� GRPLQDQW� LQ� SDODFH� FLUFOHV�� 7KH� WHQVLRQ�ZLWKLQ� WKH�
HOLWHV� EHWZHHQ� SURSRQHQWV� RI� $UDE�3HUVLDQ� FLYLOL]DWLRQ� �XOHPD�� DQG� (XURSHDQ�)UHQFK�
FLYLOL]DWLRQ��SUR�:HVWHUQ�EXUHDXFUDWV���DQG�WKH�WHQVLRQ�EHWZHHQ�WKH�PDVVHV�DQG�HOLWHV�DURVH�
IURP�WKH�IDFW�WKDW�7XUNLVK�FXOWXUH�RSSRVHV�ERWK���3DUOD��������S�����

5HSXEOLFDQ�HOLWHV�ZHUH�DQ[LRXV� WR�FUHDWH�D�VHFXODU�7XUNLVK�QDWLRQDOLVP�� ORRNLQJ�
EH\RQG�WKH�2WWRPDQ�,VODPLF�KHULWDJH��RQH�RI�WKHLU�IDYRULWH�DUJXPHQWV�WR�SURYH�WKH�
SRLQW�WKDW�7XUNV�ZHUH�VHFRQG�FODVV�FLWL]HQV�LQ�WKH�2WWRPDQ�(PSLUH�DQG�WKDW�WKH\�ZHUH�
SHUVHFXWHG�DQG�GLVFULPLQDWHG�DJDLQVW�ZDV�WKH�FODLP�WKDW�2WWRPDQ�HOLWHV�UHIHUUHG�WR�
WKHP�DV�³WKLFN�KHDGHG�7XUNV´�>HWUkN�Õ�Ev�LGUDN@���*|NDOS�ZDV�DPRQJ�WKH�¿UVW�SHRSOH�
WR�GHYHORS�WKLV�GLVFRXUVH�

,Q� WKH� FRQWUDVW� EHWZHHQ� FXOWXUH� DQG� FLYLOL]DWLRQ��*|NDOS¶V� V\PSDWKLHV� OD\�ZLWK�
WKH�IRUPHU��+H�LV�RI�WKH�RSLQLRQ�WKDW�VRPH�HOHPHQWV�RI�(XURSHDQ�FLYLOL]DWLRQ�FDQ�EH�
VHOHFWLYHO\�DGRSWHG��EXW�FLYLOL]DWLRQ�FDQQRW�EH�VXEVWLWXWHG�IRU�FXOWXUH��RQ�WKH�FRQWUDU\��
WKH�SURGXFWV�RI�FLYLOL]DWLRQ�FDQ�RQO\�EH�LPSRUWHG�RQFH�WKH\�DUH�DGDSWHG�WR�WKH�FXOWXUH��
:KDW�QHHG� WR�EH� LPSRUWHG�DUH�QRW�YDOXHV��EXW�FRQFHSWV�DQG� WHFKQLTXHV��0RUHRYHU��
WKH�WDVN�RI�VHOHFWLQJ�EHORQJV�WR�WKH�SHRSOH��QRW�WKH�HOLWHV��7KXV��SXEOLF�HPEUDFHPHQW�
LV�WKH�PDLQ�FULWHULRQ��*|NDOS�FRPSODLQHG�DERXW�GHWDFKHG�HOLWHV�DGRSWLQJ�PRUDO�DQG�
OLWHUDU\�YDOXHV�LQ�WKH�QDPH�RI�FLYLOL]DWLRQ�LQVWHDG�RI�WHFKQLFDO�FRPSHWHQFLHV��,Q�DOO�RI�
WKHVH�DUJXPHQWV��KLV�JXLGLQJ�SULQFLSOH�ZDV�WKH�FUHDWLRQ�RI�D�VHQVH�RI�VRFLDO�XQLW\�DQG�
VROLGDULW\��$FFRUGLQJ�WR�*|NDOS��ZKHQ�WKHUH�LV�D�ELJ�GLYLGH�EHWZHHQ�WKH�PDVVHV�DQG�
WKH�HOLWHV��DQG�ZKHQ�WKLV�GLYLGH�WDNHV�WKH�IRUP�RI�FXOWXUH�YHUVXV�FLYLOL]DWLRQ�ZLWK�RQH�
GHQRWLQJ�WKH�SUHIHUHQFHV�RI�WKH�PDVVHV�DQG�WKH�RWKHU�GHQRWLQJ�WKH�YDOXHV�RI�WKH�HOLWHV��
WZR�VHSDUDWH�QDWLRQV�DUH�FUHDWHG�

�� (WUkN�Õ�Ev�LGUDN�ZDV�RULJLQDOO\�XVHG�E\�VHWWOHG�7XUNV�WR�GHVFULEH�WKHLU�QRPDGLF�EUHWKUHQ��,W�ZDV�SUREDEO\�D�
UHÀHFWLRQ�RI�FODVV�GLIIHUHQFHV��,W�LV�DQ�H[SUHVVLRQ�XVHG�E\�XUEDQLWHV�WR�HPSKDVL]H�QRPDGV¶�ODFN�RI�FLYLOLW\�
DQG�PDQQHUV��DQG�D�UHÀHFWLRQ�RI�GLIIHUHQW�UXOHV�RI�HWLTXHWWH�REVHUYHG�LQ�GLIIHUHQW�FRPPXQLWLHV��5HDFKLQJ�WKH�
FRQFOXVLRQ�WKDW�WKH�2WWRPDQ�G\QDVW\�VDZ�7XUNV�DV�VHFRQG�FODVV�FLWL]HQV�VROHO\�RQ�WKH�EDVLV�RI�VXFK�HYLGHQFH�
LV�D�IDU�IHWFKHG�LQWHUSUHWDWLRQ��WR�VD\�WKH�OHDVW��DQG�D�SURGXFW�RI�WKH�HIIRUWV�WR�FRQVWUXFW�D�QHZ�QDWLRQDOLVP�E\�
RWKHUL]LQJ�WKH�2WWRPDQ�SDVW��2QH�VKRXOG�UHPHPEHU�WKDW�WKLV�ZDV�D�FRPPRQ�WDFWLF�PDQ\�FRXQWULHV�FDUYHG�
RXW�RI�WKH�2WWRPDQ�(PSLUH�XVHG�WR�IRUP�WKHLU�QDWLRQV��LQ�SDUWLFXODU�%DONDQ�DQG�$UDE�QDWLRQV���1HYHUWKHOHVV��
*|NDOS¶V�GLVWLQFWLRQ�EHWZHHQ�FXOWXUH�DQG�FLYLOL]DWLRQ��DV�SUHYLRXVO\�PHQWLRQHG��ZDV�¿UVW�DQG�IRUHPRVW�DQ�
H[SUHVVLRQ�RI�WKH�LGHD�WKDW�DEDQGRQLQJ�D�SUHYLRXVO\�LQKDELWHG�ZRUOG�LV�QRW�D�PDWWHU�RI�HVVHQFH��MXVW�DV�WKH�
:HVWHUQ�FLYLOL]DWLRQ�ZKLFK�7XUNV�ZHUH�DERXW�WR�HQWHU�ZDV�H[WHUQDO��VR�ZDV�WKH�FLUFOH�RI�FLYLOL]DWLRQ�WKH\�ZHUH�
DERXW�WR�OHDYH��*|NDOS�ZDV�FDUHIXO�WR�HPSKDVL]H�WKLV�GLIIHUHQFH�LQ�DOO�PDWWHUV�UHODWLQJ�WR�7XUNLVK�QDWLRQDOLVP��
7R�WKLV�HQG��KH�GLGQ¶W�PLVV�WKH�RSSRUWXQLW\�WR�H[SORLW�HWUkN�Õ�Ev�LGUDN�
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$V�KH�GHYHORSHG�WKH�DEVWUDFW�GLFKRWRP\�EHWZHHQ�FLYLOL]DWLRQ�DV�XWLOLWDULDQ��VHO¿VK��
DQG�LQWHUHVW�EDVHG��DQG�FXOWXUH�DV�QRQ�XWLOLWDULDQ��VHOÀHVV��SXEOLF�PLQGHG��DQG�LGHDOLVW��
*|NDOS�PDGH�XVH�RI�FRQFUHWH�PRGHOV�RI�VRFLHW\��WKH�VROLGDULVW�PRGHO��VHHQ�LQ�7XUNLVK�
DQG�,VODPLF�VRFLHWLHV�DQG�VRPH�:HVWHUQ�VRFLHWLHV��DV�RSSRVHG�WR�WKH�OLEHUDO��:HVWHUQ��
PRGHO�RI�VRFLHW\��7KHQ�KH�PDGH�D�FRQQHFWLRQ�EHWZHHQ�WKH�FROODSVH�RI�FXOWXUHV�DQG�WKH�
VSUHDG�RI�LPSHULDOLVW�VWDWHV��+H�YLHZHG�LPSHULDOLVP�DV�XOWLPDWHO\�D�SURGXFW�RI�OLEHUDO�
FDSLWDOLVP��7R�*|NDOS��PRGHUQL]DWLRQ�DQG�(XURSHDQ�FLYLOL]DWLRQ�PHDQW�WKH�LQGXVWULDO�
DQG�WHFKQRORJLFDO�DFKLHYHPHQWV�RI�FDSLWDOLVP��DQG�WKH�SRVLWLYH�VFLHQFHV� WKDW�PDGH�
WKHP�SRVVLEOH��QRWKLQJ�PRUH�

,Q�7�UNo�O�÷�Q�(VDVODUÕ��>7KH�3ULQFLSOHV�RI�7XUNLVP@���������KH�UHSHDWHG�VRPH�
RI�KLV�SUHYLRXV�YLHZV�RQ� WKH�UHODWLRQVKLS�EHWZHHQ�FXOWXUH�DQG�FLYLOL]DWLRQ��DV�ZHOO�
DV� EHWZHHQ� QDWLRQDOLVP� DQG� LQWHUQDWLRQDOLVP�� +RZHYHU�� WKLV� ERRN�� SHQQHG� DIWHU�
WKH� SURFODPDWLRQ� RI� WKH� 5HSXEOLF� LQ� ������ SODFHG� OHVV� HPSKDVLV� RQ� FXOWXUH� DQG�
QDWLRQDOLVP�DJDLQVW�LQWHUQDWLRQDOLVP�DQG�FLYLOL]DWLRQ��QRW�PRUH��*|NDOS�KDG�DOUHDG\�
PDGH�WKH�GLVWLQFWLRQ�EHWZHHQ�QDWLRQDO�FXOWXUH�DQG�LQWHUQDWLRQDO�FLYLOL]DWLRQ�DQG�VWURYH�
WR�EULGJH�WKH�GLYLGH�LQ�WKLV�QHZ�SHULRG��,Q�WKLV�ERRN��*|NDOS�DUJXHG�WKDW�WKH�µVRFLDO�
OLIH¶�RI�D�VRFLHW\�FRQVLVWV�RI�LWV�UHOLJLRXV��PRUDO��OLQJXLVWLF��SROLWLFDO�OHJDO��HFRQRPLF��
SKLORVRSKLFDO��DQG�VFLHQWL¿F�OLYHV��7KH�ODVW�WZR�LWHPV�RQ�WKLV�OLVW�KDG�EHHQ�FODVVL¿HG�
DV�EHORQJLQJ�WR�FLYLOL]DWLRQ�LQ�*|NDOS¶V�SUHYLRXV�ZRUN�DQG�FRXOG�RQO\�EHFRPH�D�SDUW�
RI�QDWLRQDO�FXOWXUH�LI�DQG�WKH�GHJUHH�WR�ZKLFK�WKH\�ZHUH�DGDSWHG�WR�WKH�FXOWXUH�RI�WKH�
SHRSOH�DQG�HPEUDFHG�E\�WKHP�

,Q�WKH�FKDSWHU�³+DUV�YH�7HK]LE´�>&XOWXUH�DQG�5H¿QHPHQW@�LQ�7�UNo�O�÷�Q�(VDVODUÕ�
��������*|NDOS� WULHG� WR� EULQJ� FXOWXUH� DQG� FLYLOL]DWLRQ� HYHQ� FORVHU��+H� DUJXHG� WKDW�
FXOWXUH�UHIHUV�WR�IRON�FXOWXUH��WKDW�LW�LV�GHPRFUDWLF��DQG�WKDW�LW�FRQVLVWV�RI�D�SHRSOH¶V�
WUDGLWLRQV��KDELWV��FXVWRPV��OLWHUDWXUH�LQ�LWV�ZULWWHQ�DQG�RUDO�IRUPV��ODQJXDJH��PXVLF��
UHOLJLRQ��PRUDO�DQG�DHVWKHWLF�YDOXHV��DQG�HFRQRPLF�SURGXFWV��5H¿QHPHQW��RQ�WKH�RWKHU�
KDQG��FRUUHVSRQGV�WR�KLJK�FXOWXUH��,W�LV�DULVWRFUDWLF�DQG�SHFXOLDU�WR�KLJKO\�HGXFDWHG�
LQWHOOHFWXDOV��+RZHYHU��EHFDXVH�ERWK�IRON�FXOWXUH�DQG�KLJK�FXOWXUH�VSULQJ�IURP�WKH�
VDPH� QDWLRQDO� FXOWXUH�� WKH� GLIIHUHQFH� EHWZHHQ� WKHP� LV� QRW� D�TXDOLWDWLYH� RQH� EXW� D�
PDWWHU� RI�GHJUHH��7KXV�� LQWHOOHFWXDOV�ZLWK� KLJK� FXOWXUH� DUH� QRW� FRVPRSROLWDQV�� EXW�
QDWLRQDO�HOLWHV�

7KLV� FKDQJH� LQ� *|NDOS¶V� WKLQNLQJ� UHÀHFWV� WKH� WUDQVIRUPDWLRQ� WKH� FRXQWU\� ZDV�
XQGHUJRLQJ�DW�WKH�WLPH��:LWK�WKH�ZDU�¿QDOO\�RYHU��FHUWDLQ�FKDUDFWHULVWLFV�RI�WKH�QHZ�
VWDWH�DQG�WKH�FKDULVPD�RU� WUXVW�HQMR\HG�E\�WKH�IRXQGLQJ�FDGUH�LQÀXHQFHG�*|NDOS¶V�
WKLQNLQJ��*|NDOS�DOVR�KDG�DQ�H[SODQDWLRQ�IRU�WKLV�QHZ�VLWXDWLRQ�

*|NDOS¶V�XQGHUVWDQGLQJ�RI�7XUNLVK�QDWLRQDOLVP�ZDV�FOHDUO\�DQG�GH¿QLWHO\�EDVHG�
RQ�OLQJXLVWLF�DQG�FXOWXUDO�QDWLRQDOLVP��+H�ZDQWHG�WR�FR�H[LVW�LQ�SHDFH�DQG�PXWXDO�
UHVSHFW�ZLWK�RWKHU�QDWLRQV��³7XUDQLVP��WKH�UDFLVW�DQG�LUUHGHQWLVW�EUDQG�RI�7XUNLVK�
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QDWLRQDOLVP��GRHV�QRW�¿JXUH�HYHQ�DV�DQ�LGHDO�LQ�DQ\�RI�KLV�WKHRUHWLFDO�RU�SROLWLFDO�
DUWLFOHV� DQG� HVVD\V� LQ� >WKDW@� SHULRG�´� �3DUOD�� ������ S�� �����7�UNo�O�÷�Q�(VDVODUÕ�
DOVR�KDSSHQV� WR�EH� WKH�ERRN� WKDW�SURYLGHV�D� V\VWHPDWLF�SUHVHQWDWLRQ�RI�*|NDOS¶V�
YLHZV�RQ�QDWLRQDOLVP��7KH�ERRN�IRFXVHV�RQ�WKH�V\VWHP�DQG�SURJUDP�RI�7XUNLVP��
7KH�KLVWRU\�RI�*|NDOS¶V�YLHZV�RQ�QDWLRQDOLVP�FDQ�EH�WUDFHG�EDFN�WR�7�UNOHúPHN��
øVODPODúPDN�� 0XDVÕUODúPDN�� D� FROOHFWLRQ� RI� KLV� DUWLFOHV� ZULWWHQ� DW� GLIIHUHQW�
WLPHV��$UWLFOHV� GLUHFWO\� RQ� WKH� VXEMHFW� DUH� ³7�UNO�÷�Q� %DúÕQD� *HOHQOHU�´� ³7�UN�
0LOOHWL� YH�7XUDQ´�� DQG� ³0LOOL\HW�0HIN�UHVL´� >$UULYLQJ� DW� WKH�+HDG� RI� 7XUNLVP��
7KH�7XUNLVK�1DWLRQ�DQG�7XUDQ��DQG�7KH�,GHDO�RI�WKH�1DWLRQ��UHVSHFWLYHO\@��7KHVH�
DUWLFOHV� DOVR� UHÀHFW� WKH� VRFLDO� IXQFWLRQ� *|NDOS� DWWULEXWHG� WR� QDWLRQDOLVP�� RU� WKH�
LGHDO�RI�WKH�QDWLRQ��,Q�7�UNoO�÷�Q�(VDVODUÕ��RQ�WKH�RWKHU�KDQG��WKLV�LGHDO�ZDV�QRW�
DV� FOHDUO\� H[SUHVVHG� EHFDXVH� *|NDOS� WKRXJKW� WKDW� WKH� LGHDO� RI� QDWLRQDOLVP� KDG�
DOUHDG\�DFKLHYHG� LWV�SXUSRVH��:KHQ�KH�ZURWH� WKDW�7XUNV� ODFN�D�VHQVH�RI�QDWLRQDO�
UHVSRQVLELOLW\��QDWLRQDO�FRQVFLRXVQHVV��DQG�QDWLRQDO�LGHDOV��WKDW�WKH\�DUH�D�FROOHFWLRQ�
RI�FRPSOHWHO\�IUDJPHQWHG�DQG�VHSDUDWHG�LQGLYLGXDOV��DQG�WKDW�WKHLU�ODFN�RI�SURJUHVV�
LV�GXH�WR�D�³IDLOXUH�WR�NQRZ�RQHVHOI´�DQG�³IDLOXUH�WR�JUDVS�QDWLRQDO�UHVSRQVLELOLW\´��
KH�LV�LQ�IDFW�FDOOLQJ�DWWHQWLRQ�WR�WKH�VRFLDO�IXQFWLRQ�RI�QDWLRQDOLVP�DV�D�QRUPDWLYH�
V\VWHP�SURYLGLQJ� VROLGDULW\��:KDW�PDWWHUHG� WR�*|NDOS�ZDV� VRFLDO� VROLGDULW\�� DQG�
QDWLRQDOLVP�LV�MXVWL¿HG�E\�WKH�QHHG�IRU�VROLGDULW\�

*|NDOS�GLG�QRW�SD\�DWWHQWLRQ�WR�WKH�SROLWLFDO��OHJDO��RU�WKHRORJLFDO�DVSHFWV�RI�,VODP��
KH�GLG�QRW�ZDQW� UHOLJLRQ� WR� EH� D� GHWHUPLQDQW� RI� VRFLDO� OLIH�� HVSHFLDOO\� DW� WKH� OHYHO�
RI� SROLWLFV��+H� DUJXHG� WKDW� SROLWLFV� VKRXOG�EH� FOHDQVHG�RI� DQ\� WUDFHV�RI� WKHRFUDF\��
DQG�OHJLVODWLYH�SRZHU�VKRXOG�EH�VROHO\�LQ�WKH�KDQGV�RI�WKH�VWDWH��+H�ZDV�LQWHUHVWHG�
LQ�,VODP�DV�DQ�HOHPHQW�RI�VROLGDULW\�IRU�2WWRPDQ�7XUNLVK�VRFLHW\��+LV�YLHZV�RQ�WKH�
PRGHUQL]DWLRQ�RI�UHOLJLRQ�DLPHG�WR�ULG�,VODP�RI�LWV�OHJDO�DQG�SROLWLFDO�UXOHV�DQG�WXUQ�LW�
LQWR�MXVW�D�V\VWHP�RI�PRUDOLW\��,Q�DGGLWLRQ��WKHVH�YLHZV�DUH�UHPLQLVFHQW�RI�'XUNKHLP¶V�
LGHQWL¿FDWLRQ�RI�*RG�DQG�VRFLHW\�

�)RU�*|NDOS��ZKDW�LV�LPSRUWDQW�DERXW�,VODP�LV�LWV�6X¿�LQWHUSUHWDWLRQ��+H�FRPSDUHG�
6X¿�OHDGHUV�WR�WKH�LGHDOLVW�SKLORVRSKHUV�RI�(XURSH��,Q�OLQH�ZLWK�WKH�SRVLWLYLVW�LGHDOLVW�
FRUSRUDWLVW�V\VWHP�KH�ZDV�WU\LQJ�WR�EXLOG��*|NDOS�ERUURZHG�LGHDOLVW�HOHPHQWV�IURP�
WKH�6X¿�XQGHUVWDQGLQJ�RI�PRUDOLW\�IRU�KH�EHOLHYHG�6X¿VP�LV�WKH�DQWLGRWH�WR�VHO¿VK�
LQGLYLGXDOLVP��FRQVLGHUHG�WR�EH�WKH�GHVWUXFWLYH�HOHPHQW�RI�OLEHUDOLVP��

0DLQO\��KH�VRXJKW�WR�GHPRQVWUDWH�WKH�HVVHQWLDO�DI¿QLW\�RI�D�VHFXODU�PRUDO�SKLORVRSK\�DQG�
VFLHQWL¿F�VRFLDO�WKHRU\�WR�6X¿�SKLORVRSK\�DQG�HWKLFV��,VODP�WKXV�FRQVWLWXWHG�RQO\�RQH�SDUW�
RI�KLV�JHQHUDO�HWKLFDO�V\VWHP�LQ�VXSSRUW�RI�FXOWXUDO�7XUNLVP�DQG�PRUDO�VROLGDULVP���3DUOD��
������S������
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$�&ULWLFDO�(YDOXDWLRQ�RI�WKH�7KHRU\�RI�&XOWXUH�DQG�&LYLOL]DWLRQ
,Q� *|NDOS¶V� FRQFHSWXDOL]DWLRQ�� FXOWXUH� �QDWLRQDO� FXOWXUH� LQ� SDUWLFXODU�� LV� WKH�

EHJLQQLQJ�RI�WKH�URDG�WKDW�SDVVHV�WKURXJK�D�QDWLRQDO�VWDWH�DQG�OHDGV�WR�FLYLOL]DWLRQ����
,Q�DGGLWLRQ��WKH�FXOWXUH�FLYLOL]DWLRQ�DSSURDFK�ZDV�XQGHUVWRRG�DQG�LQWHUSUHWHG�DV�WKH�
WKHRUHWLFDO�H[SODQDWLRQ�RI�KRZ�WKH�7XUNLVK�QDWLRQ�FRXOG�SURJUHVV�RU�ZHVWHUQL]H�ZKLOH�
NHHSLQJ� LWV� RZQ� LGHQWLW\�� *|NDOS¶V� V\QWKHVLV� RI� 7XUNLVP�,VODPLVP�0RGHUQLVP� LV�
FOHDUO\� SDUW� RI� DQ� HIIRUW� WR� FUHDWH� D� QHZ�� XQLWLQJ�� DQG� DURXVLQJ� VSLULW�� 6LPLODUO\�� LW�
LV� WUXH�WKDW� WKH�WKHRU\�RI�FXOWXUH�DQG�FLYLOL]DWLRQ�LV�SDUW�RI� WKH�HIIRUW� WR�SURYLGH�DQ�
DQVZHU�WR�WKH�TXHVWLRQ�³+RZ�FDQ�ZH�DFKLHYH�SURJUHVV"´�+RZHYHU��ERWK�DSSURDFKHV�
DUH�EDVHG�RQ�VRPH�SDUDGR[LFDO�IRXQGDWLRQV��DQG�WKHVH�SDUDGR[LFDO�IRXQGDWLRQV�FUHDWH�
PDQ\�DUHDV�RI�SRWHQWLDO�FRQÀLFW��7KHVH�DSSURDFKHV��QRWZLWKVWDQGLQJ�WKHLU�XQLI\LQJ��
SHDFHIXO��VROLGLI\LQJ��DQG�FRRSHUDWLYH�JRDOV�FRPELQHG�ZLWK�FHUWDLQ�SUDFWLFHV�RI�WKH�
5HSXEOLFDQ�HUD��OHG�WR�VHULRXV�FRQÀLFWV��D�SRLQW�FRPPRQO\�RYHUORRNHG�

2QH�VKRXOG�DOZD\V�NHHS�LQ�PLQG�WKDW�*|NDOS¶V�SULRULW\�ZDV�WR�FUHDWH�D�QHZ�LGHQWLW\�
DQG�D�QHZ�LGHRORJ\�IRU�WKH�IXWXUH�7XUNLVK�VWDWH�DQG�VRFLHW\��WR�FUHDWH�D�QHZ�QDWLRQ����
7KH�WKHRU\�RI�FXOWXUH�DQG�FLYLOL]DWLRQ�KDG�DQ�LPSRUWDQW�UROH�WR�SOD\�LQ�UHDFKLQJ�WKLV�
JRDO����,I�WKH�JRDO�LV�WR�FUHDWH�D�QHZ�LGHRORJ\��D�QHZ�LGHQWLW\��DQG�XOWLPDWHO\�D�QHZ�
QDWLRQ��FULWLFLVP�RI�WKH�FXUUHQW�VLWXDWLRQ�QDWXUDOO\�EHFRPHV�D�SULRULW\��7KLV�LV�ZK\�WKH�
WKHRU\�RI�FXOWXUH�DQG�FLYLOL]DWLRQ�KDV�D�GXDO�IXQFWLRQ��)LUVW��*|NDOS�ZDQWHG�WR�MXVWLI\�
RU�SURYLGH�MXVWL¿FDWLRQ�IRU�WKH�LGHD�RI�DEDQGRQLQJ�WKH�FXUUHQWO\�LQKDELWHG�FLUFOH�RI�
FLYLOL]DWLRQ� ZLWK� WKLV� WKHRU\�� VHFRQG�� WKH� PRPHQW� WKLV� VHSDUDWLRQ� ZDV� FRPPRQO\�
DFFHSWHG� DV� MXVWL¿HG� RU� QHFHVVDU\�� KH� SURYLGHG� D� MXVWL¿FDWLRQ� IRU� WKH� SROLF\� RI�
LQWHJUDWLQJ�ZLWK�WKH�WDUJHWHG�ZRUOG�

,�DUJXH�WKDW�WKH�WKHRU\�RI�FXOWXUH�DQG�FLYLOL]DWLRQ�LV�¿UVW�DQG�IRUHPRVW�DQ�DWWHPSW�
WR�SURYLGH�MXVWL¿FDWLRQ�IRU�³DEDQGRQLQJ�WKH�ROG�FLUFOH�RI�FLYLOL]DWLRQ´�EHIRUH�EHLQJ�

��� ³0LOOv�N�OW�U�LOH�PHGHQL\HW�DUDVÕQGDNL�ELU�P�QDVHEHW�GH�úXGXU��+HU�NDYPLQ��LON�|QFH��\DOQÕ]�PLOOv�N�OW�U��
YDUGÕU��%LU�NDYLP��N�OW�U�EDNÕPÕQGDQ�\�NVHOGLNoH�VL\DVHWoH�GH�\�NVHOHUHN�NXYYHWOL�ELU�GHYOHW�Y�FXGD�JHWLULU��
'L÷HU�WDUDIWDQ�GD��N�OW�U�Q�\�NVHOPHVLQGHQ�PHGHQL\HW�GR÷PD÷D�EDúODU�´��*|NDOS��������S������

��� ³'�Q\DQÕQ�'R÷XVX� GD�� EDWÕVÕ� GD� EL]H� DoÕN� ELU� ELoLPGH� J|VWHUL\RU� NL�� EX� oD÷��PLOOL\HW� oD÷ÕGÕU�� EX� oD÷ÕQ�
YLFGDQODUÕ� �]HULQGH� HQ� HWNLOL� J�o�PLOOL\HW� LGHkOLGLU��7RSOXPVDO� YLFGDQODUÕQ� \|QHWLPL� LOH� VRUXPOX� RODQ� ELU�
'HYOHW��EX�|QHPOL�WRSOXPVDO�HWPHQL�\RN�VD\DUVD�J|UYLQL�\DSDPD]��'HYOHW�DGDPODUÕQGD��SDUWL�LOHUL�JHOHQOHULQGH�
EX�GX\JX�EXOXQPX\RUVD��2VPDQOÕOÕ÷Õ�PH\GDQD�JHWLUHQ�GLQv�WRSOXOXNODU�YH�oHúLWOL�NDYLPOHUL�UXKv�ELU�ELoLPGH�
\|QHWPHN� RODQDNOÕ� GH÷LOGLU�� '|UW� VHQHOLN� ELU� GHQHPH� EL]H� >úXQX@� J|VWHUGL��<DOQÕ]FD� XQVXUODUÕQ� ELUELULQH�
ND\QDúPDODUÕ� DPDFÕ\OD� µ%HQ�7�UN� GH÷LOLP��2VPDQOÕ\ÕP¶� GL\HQ�7�UNOHU�� XQVXUODUÕQ� QH� W�U� ELU� X]ODúPD\D�
HYHW�GL\HELOHFHNOHULQL�VRQXQGD�oRN�DFÕ�ELU�ELoLPGH�DQODGÕODU��0LOOL\HW�GX\JXVXQXQ�HJHPHQ�ROGX÷X�ELU��ONH\L�
DQFDN��PLOOL\HW�]HYNLQL�EHQOLNOHULQGH�GX\DQODU�\|QHWHELOLUOHU�´��*|NDOS�������������

� ³øoWLPDv�LúE|O�P�Q�Q�WHVLUL\OH��FHPL\HWOHU�GHPRNUDWODúPD÷D�EDúOD\ÕQFD��LPSDUDWRUOXNODU�LQKLOkOH�\�]�WXWWX��
$VUv�GHYOHW��PLOOHW�YH�KDOND�NÕ\PHW�YHUGL÷L�LoLQ��KDONÕQ�YLFGDQÕQGD�KDOD�\DúDPDNWD�RODQ�KDUVv�P�HVVHVHOHU�
\HQLGHQ�NÕ\PHW�EXOPD÷D�EDúODGÕ��<DQL��PLOOv�KDUVODU��HVNL�]DPDQ�GH¿QHOHUL�JLEL��PLOOHWLQ�D¶PDNÕQGD�J|P�O��
ELU� KDOGH� LNHQ�� NHúI� ROXQDUDN� PH\GDQD� oÕNDUÕOGÕODU�´� �*|NDOS�� ������ ���� �¿UVW� HGLWLRQ�� <HQL� 0HFPXD��
6HSWHPEHU�����������S������

��� 1LKDW�1LUXQ�XQGHUOLQHV�WKH�LPSRUWDQFH�RI�WKH�FRQFHSW�RI�³FXOWXUH´�LQ�*|NDOS¶V�JHQHUDO�WKHRU\�DV�IROORZV��
³=L\D�*|NDOS¶V�VRFLRORJLFDO�V\VWHP�LV�EDVHG�RQ�WKUHH�LPSRUWDQW�FRQFHSWV��$W�WKH�IRXQGDWLRQ�RI�WKH�V\VWHP�LV�
&86720�DQG�HYHU\WKLQJ�LW�LPSOLHV��LWV�ERG\�LV�&8/785(��DQG�LWV�URRI�LV�,'($/�´��1LUXQ�����������
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DQ�DQVZHU�WR�WKH�TXHVWLRQ�RI�³+RZ�FDQ�ZH�SURJUHVV"´�RU�³+RZ�FDQ�ZH�ZHVWHUQL]H"´�
,I�DOO�WKH�SUREOHPV�WKH�2WWRPDQ�VWDWH�IDFHV�DUH�DWWULEXWHG�WR�WKH�WUDGLWLRQDO�VWUXFWXUH�
LGHQWLW\� WKDW� IDLOHG� WR� SURGXFH� DGHTXDWH� UHVSRQVHV� WR� QHZ� FRQGLWLRQV�� DQG� LI� WKH�
XOWLPDWH�VROXWLRQ�WR�DOO�SUREOHPV�LV�LGHQWL¿HG�DV�HQWHULQJ�D�QHZ�FLUFOH�RI�FLYLOL]DWLRQ�
DQG�WKLV�LV�DGDSWHG�DV�D�SROLF\��QDWXUDOO\�RQH�¿UVW�KDV�WR�HIIHFW�VHSDUDWLRQ�IURP�WKH�
FXUUHQWO\� LQKDELWHG� FLUFOH� RI� FLYLOL]DWLRQ�� *|NDOS� FKRVH� WR� MXVWLI\� DEDQGRQLQJ� WKH�
WUDGLWLRQDO�LGHQWLW\�E\�PDNLQJ�XVH�RI�WKH�VRFLRORJLFDO�FRQFHSWV�DQG�WKHRULHV�GHYHORSHG�
E\�:HVWHUQ�VRFLRORJ\�DQG�E\�EXLOGLQJ�WZR�FDWHJRULFDO�VSKHUHV�LQ�GLUHFW�RSSRVLWLRQ�WR�
RQH�DQRWKHU��FXOWXUH�DQG�FLYLOL]DWLRQ��7KH�RSSRVLWLRQ�EHWZHHQ�FXOWXUH�DQG�FLYLOL]DWLRQ��
WKDQNV� WR� WKH� LQJHQLRXV� WDFWLFV� DQG� VWUDWHJLHV� XVHG� E\� *|NDOS�� ZDV� SUHVHQWHG� DV�
EHLQJ�EHWZHHQ�PDVVHV�DQG�HOLWHV��EHWZHHQ�UXUDO�DQG�XUEDQ��RU�EHWZHHQ�QDWXUDO�DQG�
DUWL¿FLDO��ZLWKRXW� IDOOLQJ� LQWR� WKH� WUDS� RI� EHLQJ� DQWL�UHOLJLRXV� RU� DQWL�,VODPLF��7KLV�
DSSURDFK�� DOWKRXJK� SHUIHFW� RQ� SDSHU�� \HW� FRQWDLQHG� VRPH� PLVXQGHUVWDQGLQJV� DQG�
PLVLQWHUSUHWDWLRQV� DQG� WKXV� KDG� WKH� SRWHQWLDO� WR� GR� JUHDW� GDPDJH� LQ� SUDFWLFH��7KH�
ZD\�SHRSOH��ZKR�DUH�VHHQ�DV�WKH�XOWLPDWH�FULWHULRQ�IRU�HYHU\WKLQJ��DFWXDOO\�GH¿QHG�
WKHPVHOYHV�ZDV�LQ�GLVFRUG�ZLWK�*|NDOS�DQG�KLV�IROORZHUV¶�LGHD�RI�7XUNLVP��7KLV�IDFW�
ZDV�RQO\�GLVFRYHUHG�ZKHQ�WKH\�FDPH�WR�LQWHUDFW�ZLWK�RU��PRUH�SURSHUO\��DWWHPSWHG�WR�
WUDQVIRUP�WKH�SHRSOH��:KHQ�WKH\�WULHG�WR�WXUQ�WKHLU�LGHDV�LQWR�UHDOLW\��ZKHQ�WKH\�VHW�
DERXW�WR�WHDFK�SHRSOH�MXVW�ZKDW�7XUNLVP��ZKLFK�PDVVHV�ZHUH�VXSSRVHG�WR�DGRSW�DQG�
LQWHUQDOL]H��ZDV��WKH\�ZHUH�XQDEOH�WR�DYRLG�EHLQJ�SRVLWLRQHG�DV�DQWL�,VODPLF�EHFDXVH�
WKH�2WWRPDQ�SHRSOH�VDZ�WKH�$UDE�3HUVLDQ�FLYLOL]DWLRQ��ZKR�*|NDOS�KDG�UHGXFHG�WR�
D�FDWHJRU\�ZLWK�QR�RUJDQLF�FRQQHFWLRQ�WR�WKH�SHRSOH��D�FUHDWLRQ�RI�HOLWHV�DQG�UXOHUV�
DOLHQDWHG�IURP�WKHLU�RZQ�VRFLHW\��DV�DQ�LQGLVSHQVDEOH�SDUW�DQG�FRQVWLWXHQW�HOHPHQW�RI�
WKHLU�FXOWXUH��FRQWUDU\�WR�*|NDOS��$PRQJ�WKH�SHRSOH��EHLQJ�7XUNLVK�ZDV�HTXDWHG�ZLWK�
EHLQJ�0XVOLP��ERWK�LQ�WKHRU\�DQG�LQ�SUDFWLFH��$V�D�UHVXOW��PDVVHV�ZHUH�QRW�ZLOOLQJ�WR�
FOHDQVH�WKH�HOHPHQWV�WKDW�*|NDOS�KDG�GH¿QHG�DV�DUWL¿FLDO�IURP�WKHLU�FXOWXUH��WKH\�VDZ�
FRHUFLYH�DWWHPSWV�WR�WKLV�HQG�DV�YLROHQW�DWWDFNV�RQ�WKHLU�YHU\�H[LVWHQFH��HVVHQFH��DQG�
UHOLJLRQ�DQG�GHYHORSHG�DFWLYH�UHVLVWDQFH�DJDLQVW�VXFK�SROLFLHV�

,PSOHPHQWLQJ�WKH�WKHRU\�LQ�SUDFWLFH�RU�WHVWLQJ�WKH�WKHRU\�LQ�WKH�UHDO�ZRUOG�UHTXLUHV�
TXHVWLRQLQJ�VRPH�RI�LWV�FODLPV��*|NDOS¶V�FDOO�WR�XQGHUVWDQG�SHRSOH��ZKRP�KH�YLHZHG�
DV� WKH�PDLQ� VRXUFH� RI�7XUNLVK� FXOWXUH�� RU� QDWLRQDO� FXOWXUH�� DQG� KLV� FDOO� WR� ³JR� WR�
SHRSOH´�WR�XQHDUWK�WKLV�FXOWXUH�QHHG�WR�EH�TXHVWLRQHG�ZLWKLQ�WKLV�IUDPHZRUN��,Q�RWKHU�
ZRUGV��RQH�QHHGV�WR�WHVW�WR�ZKDW�GHJUHH�WKLV�FODLP�¿WV�ZLWK�KLV�DUJXPHQW�WKDW�FXOWXUH�
LV�QDWXUDO�DQG�DULVHV�E\�LWVHOI�

*|NDOS�ZDV� RI� WKH� RSLQLRQ� WKDW� WKHUH� LV� QR� URRP� IRU� FRQVFLRXV� LQWHUYHQWLRQ� LQ�
FXOWXUH��+RZHYHU��LPSOHPHQWLQJ�*|NDOS¶V�LGHDV�LQ�SUDFWLFH�OHDYHV�RQH�IDFH�WR�IDFH�
ZLWK�QRWKLQJ�EXW�D�WRS�GRZQ��VRPHWLPHV�FRHUFLYH��FRQVFLRXV�LQWHUYHQWLRQ��*RLQJ�WR�
WKH�SHRSOH�QHFHVVDULO\�LPSOLHV�WKDW�WKHUH�LV�D�GLVWDQFH�EHWZHHQ�WKRVH�JRLQJ�DQG�WKH�
SHRSOH��,Q�SUDFWLFH��WKLV�GLVWDQFH�LV�QRW�VLPSO\�D�PDWWHU�RI�KRUL]RQWDO�GLVWDQFH�HLWKHU��
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,W�LV�DOVR��DQG�PRUH�RIWHQ�QRW��D�YHUWLFDO�GLVWDQFH��7KRVH�DW�WKH�WRS�JR�WR�WKRVH�DW�WKH�
ERWWRP��7KRVH�DW�WKH�WRS�DUH�WKH�GLVWLQJXLVKHG��DQG�WKH�HQOLJKWHQHG�JR�WR�WKRVH�LQ�QHHG�
RI�HQOLJKWHQPHQW��7KH�IDFW�WKDW�WKRVH�DW�WKH�WRS�ORYH�WKRVH�DW�WKH�ERWWRP�DQG�RU�WKDW�WKH�
IRUPHU�DUH�FRPSDVVLRQDWH�WRZDUGV�WKH�ODWWHU�GRHV�QRW�FKDQJH�WKH�EDVLF�IDFW�WKDW�WKLV�LV�
D�KLHUDUFKLFDO�UHODWLRQVKLS��8OWLPDWHO\��LI�D�FXOWXUDO�HIIRUW�ZHUH�WR�EH�XQGHUWDNHQ��WKH�
GHFLVLRQ�QDWXUDOO\�ODLG�ZLWK�WKRVH�DW�WKH�WRS��7KRVH�JRLQJ�WR�WKH�SHRSOH�ZHUH�WR�³SLFN�
DQG�FKRRVH´�DV�WKH\�XQHDUWKHG�ZKDW�WKH�SHRSOH�KDG��,Q�RWKHU�ZRUGV��ZKHQ�WKH\�VDZ�
WKDW�WKHUH�ZDV�D�GLVFRQQHFW�ZLWK�ZKDW�WKH\�KDG�LPDJLQHG�WR�EH�WKH�SHRSOH¶V�YDOXHV�
DQG�ZKDW�YDOXHV� WKH�SHRSOH�DFWXDOO\�KHOG��*|NDOS�ZRXOG�GHFODUH� WKDW� WKHVH�SHRSOH�
ZHUH�7XUNLVK�EXW�XQDZDUH�RI�WKHLU�7XUNLVKQHVV��DQG�WKH�WDVN�RI�XQHDUWKLQJ�ZKDW�WKH�
SHRSOH�KDG�ZRXOG�WXUQ�LQWR�WHDFKLQJ�SHRSOH�ZKDW�EHLQJ�7XUNLVK�PHDQV�DQG�KRZ�WR�EH�
7XUNLVK��LQ�RWKHU�ZRUGV��HQOLJKWHQLQJ�SHRSOH�

6HFRQG�� *|NDOS� VHHPHG� WR� EH� DZDUH� WKDW� WKHUH� ZDV� PRUH� WKDQ� RQH� (XURSH��
+RZHYHU��LQVWHDG�RI�WUHDWLQJ�WKH�GLIIHUHQW�(XURSHV�VHSDUDWHO\��KH�FKRVH�WR�XQGHUWDNH�
D�PXFK�PRUH�GLI¿FXOW� SURMHFW� DQG�GLVFXVVHG� WKHVH�GLIIHUHQFHV�E\�ZD\�RI� GLYLGLQJ�
(XURSH� LQWR� LWV� FRPSRQHQW� SDUWV�� FXOWXUH� DQG� FLYLOL]DWLRQ�� HWKLFV� DQG� VFLHQFH�� DQG�
YDOXHV�DQG� WHFKQRORJ\��7KLV�DUWL¿FLDO� VHSDUDWLRQ� UHVXOWHG� LQ�PDQ\�DPELJXLWLHV� WKDW�
QHHGHG�H[SODLQLQJ� LQ�*|NDOS¶V� WKHRU\��&RQWHPSRUDU\�(XURSHDQ�FLYLOL]DWLRQ�FDQQRW�
EH�LPDJLQHG�VHSDUDWHO\�RU�LQGHSHQGHQWO\�IURP�WKH�VFLHQWL¿F��SKLORVRSKLFDO��DUWLVWLF��
OLWHUDU\�� FXOWXUDO�� HFRQRPLF�� VRFLDO�� DQG� SROLWLFDO� GHYHORSPHQWV� LQ�PRGHUQ� KLVWRU\��
IURP�WKH�QDWLRQV�WKDW�PDNH�XS�(XURSH��RU�IURP�WKHVH�QDWLRQV¶�FXOWXUDO�YDOXHV��,Q�RWKHU�
ZRUGV��PRGHUQLW\�LQ�DOO�LWV�GLPHQVLRQV�LV�WKH�IRXQGDWLRQDO�RXWORRN�WKDW�KDV�VKDSHG�DQG�
FRQVWLWXWHG�WKH�FRQWHPSRUDU\�(XURSHDQ�FLYLOL]DWLRQ�DQG�LWV�QDWLRQV��,W�LV�YHU\�GLI¿FXOW�
LI�QRW� LPSRVVLEOH�WR�VHSDUDWH�WKHVH�KLJKO\�LQWHJUDWHG�HOHPHQWV��2QH�VKRXOG�NHHS�LQ�
PLQG�WKDW�ZKHQ�'XUNKHLP�VWXGLHG�WKH�)UHQFK�QDWLRQ��KH�ZDV�VWXG\LQJ�WKH�YDOXHV�RI�
PRGHUQLW\��7KH�VDPH�JRHV�IRU�0DU[�DQG�*HUPDQ�SKLORVRSKHUV��$V�3DUOD�DUJXHG�

)RU�*|NDOS��PRGHUQLVP��RU�:HVWHUQLVP��RU�(XURSHDQ�FLYLOL]DWLRQ��PHDQW�WKH�LQGXVWULDO�DQG�
WHFKQRORJLFDO�DFKLHYHPHQWV�RI�FDSLWDOLVP�DQG�SRVLWLYH�VFLHQFHV����,Q�7�UNo�O�÷�Q�(VDVODUÕ�
��������*|NDOS�UHJHQHUDWHG�WKHVH�YLHZV�RQ�WKH�UHODWLRQVKLS�EHWZHHQ�FXOWXUH�DQG�FLYLOL]DWLRQ��
DQG� EHWZHHQ� QDWLRQDOLVP� DQG� LQWHUQDWLRQDOLVP��+RZHYHU�� LW� VKRXOG� EH� QRWHG� LQ� WKLV� ODVW�
ZRUN��ZKLFK�DSSHDUHG�DIWHU� WKH�UHDOL]DWLRQ�RI� WKH� LGHDO�RI�QDWLRQDOLVP�DQG�WKH�IRUPDWLRQ�
RI�WKH�5HSXEOLF�LQ�������WKDW�KLV�HPSKDVLV�RQ�FXOWXUH�DQG�QDWLRQDOLVP��DV�FRQWUDVWHG�ZLWK�
LQWHUQDWLRQDOLVP�DQG�FLYLOL]DWLRQ��ZDV�QRW�DFFHQWXDWHG�EXW�WRQHG�GRZQ���������SS����í�����

*|NDOS�ZDV�MXVWL¿HG�RQO\�XS�WR�D�SRLQW�ZKHQ�KH�PDGH�WKH�IROORZLQJ�DUJXPHQW��

,QVWLWXWLRQV�WKDW�FRQQHFW�DOO�WKH�PHPEHUV�RI�D�VRFLHW\�WR�RQH�DQRWKHU�DQG�JHQHUDWH�VROLGDULW\�
DUH�³FXOWXUDO�LQVWLWXWLRQV�´�DQG�³FXOWXUH´�LV�WKH�QDPH�JLYHQ�WR�WKH�WRWDOLW\�RI�WKHVH�LQVWLWXWLRQV��

��� 7R�VHH�WKH�FKDQJH�DQG�WKH�VRIWHQLQJ�LQ�TXHVWLRQ��WKH�FKDSWHUV�³0LOOL�.�OW�U�YH�0HGHQL\HW´�DQG�³+DUV�YH�
7HK]LE´�VKRXOG�EH�FRQVXOWHG�



Bulut���$Q�,QWHOOHFWXDO�6WXFN�%HWZHHQ�7KHRU\�DQG�6RFLDO�3UDFWLFH��*|NDOS�DQG�&XOWXUH�&LYLOL]DWLRQ�7KHRU\
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,QVWLWXWLRQV�WKDW�FRQQHFW�WKH�XSSHU�FODVVHV�RI�D�VRFLHW\�WR�WKH�XSSHU�FODVVHV�RI�RWKHU�VRFLHWLHV��
RQ�WKH�RWKHU�KDQG��DUH�³LQVWLWXWLRQV�RI�FLYLOL]DWLRQ�´�DQG�WKH�WRWDOLW\�RI�WKHVH�LQVWLWXWLRQV��DOO�
RI�ZKLFK�DUH�RI�WKH�VDPH�NLQG��LV�FDOOHG�³FLYLOL]DWLRQ�´��������S������

/DWHU��KH�ZRXOG�WU\�WR�EULQJ�WKH�WZR�FORVHU��DV�HYLGHQW�LQ�KLV�FKDSWHU�³+DUV�YH�7HK]LE´���

$� WKLUG� SRLQW� LV� WKDW� *|NDOS¶V� ZRUN� RQ� WKH� UHODWLRQVKLS� EHWZHHQ� FXOWXUH� DQG�
FLYLOL]DWLRQ� LQGLFDWHG� D� SHUPDQHQW� WHQVLRQ� EHWZHHQ� WKH� QDWLRQDO� FXOWXUH� �7XUNLVK�
QDWLRQ�VWDWH��DQG�WKH�(XURSHDQ�FLYLOL]DWLRQ��7KLV�WHQVLRQ�ULGGHQ�UHODWLRQVKLS��ZKLFK�
FKDUDFWHUL]HV� 7XUNLVK�PRGHUQL]DWLRQ� LQ� JHQHUDO�� FRPELQHV� DGPLUDWLRQ� DQG� IHDU� RI�
(XURSH����(XURSH�LV�D�PRGHO�WR�EH�IROORZHG�LI�WKH�FRXQWU\�LV�WR�SURJUHVV��EXW�LW�LV�DOVR�
DQ�LPSHULDO�HQWLW\�WKDW�WKUHDWHQV�WR�DVVLPLODWH��7KLV�GLOHPPD�DQG�WHQVLRQ�DUH�FOHDUO\�
YLVLEOH�LQ�WKH�IROORZLQJ�SDVVDJHV�IURP�*|NDOS�

7KH�2WWRPDQ�FXOWXUH� VWDUWHG� WR�EH� LQÀXHQFHG�E\� DQRWKHU� FLYLOL]DWLRQ� IURP� WKH�7DQ]LPDW�
(UD�RQZDUGV�� -XVW� DV� LW� KDG�DEDQGRQHG� WKH�&KLQHVH�FLYLOL]DWLRQ�DQG�DGRSWHG� WKH�3HUVLDQ�
FLYLOL]DWLRQ� LQ� WKH�SDVW��QRZ�LW�ZDV�DEDQGRQLQJ� WKH�3HUVLDQ�FLYLOL]DWLRQ�DQG�DGRSWLQJ� WKH�
(XURSHDQ�FLYLOL]DWLRQ���������SS���í����

2XU�QDWLRQDO�PXVLF�XVHG�WR�FRPSHWH�ZLWK�3HUVLDQ�WDVWHV�LQ�WKH�SDVW��QRZ�ZH�DOVR�KDYH�WR�
FRPSHWH�ZLWK�)UHQFK�WDVWHV«´��S������

6LQFH�FLYLOL]DWLRQ�FRQVLVWV�RI�LQVWLWXWLRQV�VKDUHG�EHWZHHQ�QDWLRQV��WKH�RQO\�HVVHQWLDO�HOHPHQWV�
RI�FLYLOL]DWLRQ�DUH�SRVLWLYH�VFLHQFH�DQG�LQGXVWULDO�WHFKQRORJ\��%HFDXVH�(XURSHDQ�FLYLOL]DWLRQ�
KDV�DWWDLQHG�SHUIHFWLRQ�LQ�WKHVH�WZR�UHVSHFWV��DGRSWLQJ�(XURSHDQ�FLYLOL]DWLRQ�LV�D�SUHFRQGLWLRQ�
IRU�RXU�SURJUHVV��%\�ERUURZLQJ�WKHVH�WZR�WUHDVXUHV�RI�SRZHU�IURP�(XURSH��ZH�ZLOO�DFKLHYH�
JUHDW� SURJUHVV����$SDUW� IURP� WKDW�� WKH�(XURSHDQ� FLYLOL]DWLRQ�ZLOO� DOVR� KDYH� SRVLWLYH� HIIHFWV�
RQ� RXU� DHVWKHWLF� DQG� PRUDO� YDOXHV�� 7KH\� DUH� SRVLWLYH� DV� PXFK� DV� WKH\� KHOS� GHVWUXFW� WKH�
SKLORVRSKLFDO��PRUDO��DQG�DHVWKHWLF�YDOXHV�LPSRUWHG�IURP�3HUVLD��7KH�PRPHQW�WKH\�DWWHPSW�WR�
VXEVWLWXWH�WKH�YDOXHV�GHVWUXFWHG��WKH\�WXUQ�QHJDWLYH��7KH�DHVWKHWLF��PRUDO��DQG�SKLORVRSKLFDO�
YDOXHV�RI�D�QDWLRQ�DUH�XQLTXH�XQWR�LWVHOI��7KH\�FDQQRW�EH�LPSRUWHG�IURP�WKH�RXWVLGH��:KDW�FDQ�

��� 2ULJLQDO�7XUNLVK��³%LU�FHPL\HWLQ�E�W�Q�IHUWOHULQL�ELUELULQH�ED÷OD\DQ��\DQL�DUDODUÕQGD�WHVDQ�G�PH\GDQD�JHWLUHQ�
P�HVVHVHOHU�µKDUVv�P�HVVHVHOHU¶GLU��%X�P�HVVHVHOHULQ�PHFPXX��R�FHPL\HWLQ�KDUVÕQÕ�WHúNLO�HGHU��%LU�FHPL\HWLQ�
�VW� WDEDNDVÕQÕ�EDúND�FHPL\HWOHULQ��VW� WDEDNDODUÕQD� UDSWHGHQ�P�HVVHVHOHU�GH� µPHGHQv�P�HVVHVHOHU¶GLU��%LU�
QHYLGHQ�RODQ�EX�JLEL�P�HVVHVHOHULQ� \HN�QX� µPHGHQL\HW¶� QDPÕQÕ� YHUGL÷LPL]�PHFPXD\Õ�PH\GDQD�JHWLULU�´�
�DUWLFOH�RULJLQDOO\�SXEOLVKHG�LQ�<HQL�0HFPXD��6HSWHPEHU����������S������

��� $W� WKLV� SRLQW�� LW� VKRXOG� EH� UHPHPEHUHG� WKDW� E\� WKH� HQG� RI� ����V��*|NDOS¶V� GLVWLQFWLRQ� EHWZHHQ� FXOWXUH�
DQG�FLYLOL]DWLRQ�ZDV�IRXQG�WR�EH�XQUHDOLVWLF�E\�5HSXEOLFDQ�HOLWHV��DQG�FULWLFL]HG�DV�RQH�RI�WKH�UHDVRQV�IRU�
WKH�IDLOXUH�RI�:HVWHUQL]DWLRQ�HIIRUWV��OHDGLQJ�WR�D�QHZ�SROLF\�RI�WRWDO�:HVWHUQL]DWLRQ�WKDW�GLG�QRW�VHSDUDWH�
PRUDOLW\�IURP�WHFKQRORJ\��DQG�D�PRQXPHQWDO�SURMHFW�NQRZQ�DV�WKH�³WUDQVODWLRQ�RI�FODVVLFV´�ZDV�LQLWLDWHG�
ZLWKLQ�WKLV�IUDPHZRUN��)RU�D�FULWLFLVP�RI�SDVW�HIIRUWV�DW�:HVWHUQL]DWLRQ��LQFOXGLQJ�*|NDOS¶V�EDVHG�RQ�WKH�
GLVWLQFWLRQ�EHWZHHQ�FXOWXUH�DQG�FLYLOL]DWLRQ��SXEOLVKHG�RQ�WKH�FHQWHQQLDO�RI�WKH�7DQ]LPDW�(GLFW��VHH�hONHQ�
��������)RU�PRUH�RQ�WKLV�HIIRUW�RI�WRWDO�:HVWHUQL]DWLRQ��DOVR�FDOOHG�7XUNLVK�KXPDQLVP��VHH�6LQDQR÷OX���������
2Q�WKH�WUDQVODWLRQ�RI�FODVVLFV��VHH�%XOXW��������

��� )RU�DQ�HYDOXDWLRQ�RI�7XUNLVK�PRGHUQL]HUV¶�WHQVLRQ�ULGGHQ�SV\FKRORJLHV�DQG�SUDFWLFHV��VHH��$KÕVND��������
��� 2ULJLQDO�7XUNLVK��³2VPDQOÕ�KDUVÕ��7DQ]LPDW�GHYULQGH�\HQLGHQ�EDúND�ELU�PHGHQL\HWLQ�Q�IX]�VDKDVÕQD�JLUPH÷H�

EDúODGÕ��9DNWL\OH�dLQ�PHGHQL\HWLQGHQ�NXUWXOXS�øUDQ�PHGHQL\HWLQH�JLUGL÷L�JLEL��úLPGL�GH�øUDQ�PHGHQL\HWLQGHQ�
NXUWXODUDN�$YUXSD�PHGHQL\HWLQH�JLUL\RUGX�´

��� ³0LOOv�PXVLNLPL]LQ�UDNLEL��HYYHOFH�\DOQÕ]�øUDQ�]HYNL�LNHQ��úLPGL�ELU�GH�RQD�)UDQVÕ]�]HYNL�LQ]LPDP�HWWL�´�
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EH�LPSRUWHG�DUH�FRQFHSWV��PHWKRGV��DQG�WHFKQRORJLHV��)HHOLQJV��HPRWLRQV��DQG�WDVWHV��EHFDXVH�
WKH\�DUH�HOHPHQWV�RI�FXOWXUH��KDYH�WR�EH�FRPSOHWHO\�QDWLRQDO���SS���í����

$� VHQVH�RI� DHVWKHWLFV� VKRXOG�EH� UHFHLYHG� IURP�SHRSOH�� WKH�PRVW�QDWLRQDO� HOHPHQW� LQ�RXU�
QDWLRQ�� QRW� IURP� IRUHLJQHUV«� ,Q� ODZ�� HWKLFV�� SKLORVRSK\�� DQG� HFRQRPLFV�� PHWKRGV� DQG�
V\VWHPV�VKRXOG�EH�(XURSHDQ�EXW�WKH�VSLULW�VKRXOG�EH�QDWLRQDO�DQG�LQ�DFFRUG�ZLWK�WKH�SHRSOH�
DQG�WKHLU�ZD\�RI�OLIH���SS���í����

&XOWXUH� FRQVWLWXWHV� WKH� IDFXOW\� RI� FRQVFLHQFH�� ZKLFK� LV� WDVNHG� ZLWK� HYDOXDWLQJ� DQG�
FODVVLI\LQJ� QRUPDWLYH� FRQFHSWV� �YDOXHV��� ZKHUHDV� FLYLOL]DWLRQ� FRQVWLWXWHV� WKH� IDFXOW\� RI�
LQWHOOHFW��ZKLFK� LV� WDVNHG�ZLWK� LQYHVWLJDWLQJ� DQG� FRPSRVLQJ� HPSLULFDO� FRQFHSWV� �IDFWV�����
2QH��FXOWXUH��FRQVFLHQFH��UHVSRQGV�WR�RXU�TXHVWLRQ�RI�³:KDW�WR�OLYH�IRU"´�ZLWK�WKH�DQVZHU�
³)RU�LGHDOV�´�7KH�RWKHU��LQWHOOHFW��FLYLOL]DWLRQ���UHVSRQGV�WR�RXU�TXHVWLRQ�RI�³+RZ�WR�OLYH"´�
ZLWK�WKH�DQVZHU�³5HDVRQDEO\�´�2QH�VXSHUYLVHV�RXU�ZLOO�WKURXJK�QRUPDWLYH�MXGJPHQWV��WKH�
RWKHU�VXSHUYLVHV�RXU�SUXGHQFH�WKURXJK�HPSLULFDO�MXGJPHQWV��,Q�VXP��RQH�SURYLGHV�XV�ZLWK�
WKH�HQGV��WKH�RWKHU�SURYLGHV�XV�ZLWK�WKH�PHDQV���SS����í�����

*|NDOS�XVHV�WKH�GXDO�FRQFHSWV�RI�FXOWXUH�DQG�FLYLOL]DWLRQ�DW�WZR�GLIIHUHQW�OHYHOV�
DQG� GHVFULEHV� GLIIHUHQW� W\SHV� RI� UHODWLRQVKLSV� EHWZHHQ� WKH� WZR� DW� GLIIHUHQW� OHYHOV��
7KH�¿UVW� OHYHO� LV�ZKHQ�KH� XVHV� WKH� FRQFHSWV� IRU� D�FORVHG�DQG� LVRODWHG� VRFLHW\��$W�
WKLV�OHYHO��FXOWXUH�LV�XQGHUVWRRG�DQG�LQWHUSUHWHG�DV�WKH�IRXQGLQJ�VSLULW�RI�WKLV�VRFLHW\��
$W�WKH�VHFRQG�OHYHO��DQ�RSHQ�VRFLHW\�LQWHUDFWLQJ�ZLWK�WKH�ZRUOG�VHHPV�WR�KDYH�EHHQ�
LPDJLQHG��,Q�RWKHU�ZRUGV��HDFK�VRFLHW\�ZDV�LPDJLQHG�DV�D�VHOI�FRQWDLQHG�HQWLW\�DW�WKH�
¿UVW�OHYHO��DQG�DV�SDUW�RI�D�VLQJOH�ZRUOG�VRFLHW\�DW�WKH�VHFRQG�OHYHO��2XW�RI�WKHVH�RSHQ�
DQG�LQWHUDFWLQJ�VRFLHWLHV��D�ZRUOG�RI�QDWLRQV�GHYHORSHG�IROORZLQJ�D�OLQHDU�OLQH��7KLV�
DSSURDFK�UHÀHFWV�D�(XURSHDQ�FHQWHUHG�XQGHUVWDQGLQJ�RI�KLVWRU\��6RFLHWLHV��HDFK�ZLWK�
D�IRXQGLQJ�HVVHQFH�PDNLQJ�WKHP�GLVWLQFW�IURP�RWKHUV��DUH�DVVXPHG�WR�KDYH�WR�HQWHU�WKH�
PRVW�GHYHORSHG�FLUFOH�RI�FLYLOL]DWLRQ�EHFDXVH�FLYLOL]DWLRQ�VKRZV�KRZ�WKLV�IRXQGLQJ�
VSLULW�FDQ�PDWHULDOL]H�DQG�VXUYLYH�LQ�D�FRQFUHWH�IRUP��VKDSHV�LWV�RXWZDUG�DSSHDUDQFH���
7KLV�LV�H[DFWO\�WKH�VRXUFH�RI�*|NDOS¶V�WURXEOHV��:KDW�LV�WKH�QDWXUH�RI�WKH�UHODWLRQVKLS�

��� ³0HGHQL\HW�PLOOHWOHU�DUDVÕQGD�P�úWHUHN�P�HVVHVHOHU�ROGX÷XQD�J|UH��PHGHQL\HWLQ�KDNLNv�XQVXUODUÕ�P�VEHW�
LOLPOHUOH�VÕQDv�IHQQL\HOHUGLU��$YUXSD�PHGHQL\HWL��EX�LNL�KXVXVWD�NHPDO�PHUWHEHVLQL�LNWLVDS�HWWL÷L�LoLQ��$YUXSD�
PHGHQL\HWLQH� JLUPHN� PLOOHWLPL]H� ELU� WHDOv� PHEGHL� K�NP�QGHGLU�� $YUXSD¶GDQ� EX� LNL� NXGUHW� KD]LQHVLQL�
DOPDNOD�� EL]� E�\�N� WHUDNNLOHUH� QDLO� RODFD÷Õ]�� ������ %XQGDQ� EDúND��$YUXSD�PHGHQL\HWLQLQ� EHGLv� YH� DKODNv�
]HYNOHU� LWLEDUL\OH� GH� �]HULPL]GH� KD\ÕUOÕ� WHVLUOHUL� RODFDNWÕU�� )DNDW�� EX� WHVLUOHU�P�QKDVÕUDQ�� EL]H�$FHP¶GHQ�
LQWLNDO� HWPLú� RODQ� IHOVHIv�� DKODNv� YH� EHGLv� ]HYNOHUL� \ÕNPD÷D� oDOÕúWÕ÷Õ�P�GGHWoH� ID\GDOÕGÕU��<ÕNWÕ÷Õ� ]HYNLQ�
\HULQH�NDLP�ROPD÷D�\HOWHQGL÷L�DQGD��EX�LNL�PHGHQL\HW�]HYNL�PX]ÕU�ROXU��%LU�PLOOHWLQ�EHGLv��DKODNv��IHOVHIv�
]HYNOHUL�NHQGLQH�PDKVXVWXU��%XQODUÕ�DVOk�KDULoWHQ�DODPD]��+DULoWHQ�\DOQÕ]�PHIKXPODU��XVXOOHU�� IHQQL\HOHU�
LVWLDUH�HGHELOLU��'X\JXODU��KH\HFDQODU��]HYNOHU��KDUVÕQ�XQVXUODUÕ�ROGX÷X�LoLQ�WDPDPL\OH�PLOOvGLU�´

��� ³=HYNv�WHUEL\H\L��\DEDQFÕODUGDQ�GH÷LO��PLOOHWLPL]GHQ�YH�PLOOHWLPL]�LoLQGH�HQ�oRN�PLOOv�NDODQ�KDONÕPÕ]GDQ�
DOPD÷D�oDOÕúPDOÕGÕUODU��������+XNXN��DKODN��IHOVHIH�YH�LNWLVDWWD�GD�XVXOOHU�YH�VLVWHPOHU�$YUXSDv�ROPDOÕ��IDNDW�
UXK�WDPPL\OH�KDOND��KD\DWD�X\JXQ�YH�PLOOv�EXOXQPDOÕGÕU�´

��� 2ULJLQDO�7XUNLVK��³+DUV�KDGLVHOHUL�IHUWWH�µLQúDv�PHIKXPODUÕ�\DQL�NÕ\PHWOHUL�WDNGLU�YH�WDVQLI�KL]PHWLOH�P�NHOOHI�
RODQ¶�YLFGDQ�PHOHNHVLQL��PHGHQL\HW�KDGLVHOHUL�LVH�µLKEDU�PHIKXPODUÕ��\DQL�KDNLNDWOHUL�WDKNLN�YH�WHUNLS�LúLQH�
PHPXU�RODQ¶�DNÕO�PHOHNHVLQL�KXVXOH�JHWLUPLúWLU��������%LULQFLVL��KDUV��YLFGDQ��EL]LP�QLoLQ�\DúDPDOÕ"�VXDOLPL]H�
PHIN�UH� LoLQ� FHYDEÕQÕ� YHULU�� øNLQFLVL� �DNÕO��PHGHQL\HW�� QDVÕO� \DúDPDOÕ� VXDOLPL]H� µPDNXO� ELU� VXUHWWH¶� GL\H�
PXNDEHOH�HGHU��%LULQFLVL�LQúDv�K�N�POHUOH�LUDGHPL]L��LNLQFLVL�LKEDUv�K�N�POHUOH�P�GHEELUHPL]L�VHYN�YH�LGDUH�
HGHU��+�OkVD�ELULQFLVL�EL]H�JD\HOHUL��LNLQFLVL�YDVÕWDODUÕ�J|VWHULU�´�
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EHWZHHQ� HVVHQFH� DQG� DSSHDUDQFH"� +RZ� FDQ� RQH� DVVXPH� D� WHPSRUDU\� DSSHDUDQFH�
ZKLOH�VWLOO�NHHSLQJ�RQH¶V�HVVHQFH"�:RXOGQ¶W�DVVXPLQJ�DQRWKHU�DSSHDUDQFH�GR�GDPDJH�
WR�WKH�HVVHQFH�GHVFULEHG�DV�³SHFXOLDU�WR�XV´"�*|NDOS�LV�YHU\�VHQVLWLYH�RQ�WKLV�SRLQW�DQG�
NHHSV�UHWXUQLQJ�WR�WKH�UHODWLRQVKLS�DQG�ERXQGDU\�EHWZHHQ�FXOWXUH�DQG�FLYLOL]DWLRQ��2Q�
WKLV�SRLQW��KH�PDNHV�GLIIHUHQW�DQG�VRPHWLPHV�DSSDUHQWO\�FRQWUDGLFWRU\�DUJXPHQWV��+H�
VRPHWLPHV�GHVFULEHV�FXOWXUH�DQG�FLYLOL]DWLRQ�LQ�RSSRVLWLRQ�WR�RQH�DQRWKHU��DQG�DW�RWKHU�
WLPHV�GHVFULEHV�FLYLOL]DWLRQ�DV�D�PRUH�DGYDQFHG�DQG�DEVWUDFW�YHUVLRQ�RI�FXOWXUH��ZLWK�
RUJDQLF� WLHV� EHWZHHQ� WKHP�� ,Q� \HW� DQRWKHU� IRUPXODWLRQ�� XQHDUWKHG� QDWLRQDO� FXOWXUH�
FRQWDLQV�VRPH�HOHPHQWV�RI�:HVWHUQ�FLYLOL]DWLRQ�

&RQFOXVLRQ
*|NDOS�VRPHWLPHV�XVHV�WKH�GLVWLQFWLRQ�EHWZHHQ�FXOWXUH�DQG�FLYLOL]DWLRQ�LQ�D�ZD\�

WKDW�LV�UHPLQLVFHQW�RI�WKH�FRPPXQLW\�VRFLHW\�GLVWLQFWLRQ��6RPHWLPHV�LW�UHPLQGV�WKH�
UHDGHU� RI� 'XUNKHLP¶V� PHFKDQLFDO� VROLGDULW\� DQG� RUJDQLF� VROLGDULW\«� 6RPHWLPHV�
LW� FRQWDLQV� WKH� XUEDQ�YHUVXV�UXUDO� GLFKRWRP\��$W� RWKHU� WLPHV�� LW� FDUULHV� DVDEL\\DK�
UHODWHG� FRQQRWDWLRQV� SRLQWLQJ� WR� ,EQ�.KDOGXQ¶V� GLVWLQFWLRQ� EHWZHHQ�%HGRXLQV� DQG�
WRZQVSHRSOH��0RVW�RI�WKH�WLPH��KRZHYHU��KLV�FRPPHQWV�DQG�MXVWL¿FDWLRQV�DUH�EDVHG�
RQ�WKH�GLVWLQFWLRQ�EHWZHHQ�SOHEV�DQG�SDWULFLDQV��XSSHU�FODVVHV�DQG�ORZHU�FODVVHV��7KLV�
HIIRUW�XOWLPDWHO\�FXOPLQDWHV�LQ�WKH�RSSRVLWLRQ�EHWZHHQ�QDWLRQDO�DQG�LQWHUQDWLRQDO�

&XOWXUH�LV�VRPHWLPHV�GHVFULEHG�DV�D�IRXQGLQJ�VSLULW��+RZHYHU��ZKHQ�WKH�IRFXV�LV�
RQ�PDNLQJ�D�GLVWLQFWLRQ��FXOWXUH�DV�D�V\VWHP�RI�UHIHUHQFHV�LV�QHYHU�PHQWLRQHG��,Q�WKLV�
VHQVH��WKH�LVVXH�RI�GXDOLWLHV�LV�WDNHQ�XS�LQ�D�YHU\�KDSKD]DUG�DQG�XQUHDOLVWLF�PDQQHU��
H[SORLWHG�LQ�VHUYLFH�RI�SROLFLHV�DOUHDG\�FKRVHQ�IRU�LPSOHPHQWDWLRQ���

*|NDOS¶V� JHQHUDO� WKHRU\� RI� VRFLHW\� FODLPV� WR� SURYLGH� D� QHZ�� QDWLRQ�EDVHG�� DQG�
VROLGDULVW� LGHQWLW\� DQG� LGHRORJ\� IRU� WKH� 2WWRPDQ� VWDWH� DQG� VRFLHW\�� 6LPLODUO\�� KLV�
FXOWXUH�FLYLOL]DWLRQ� WKHRU\� DLPV� WR� SURYLGH� D� OHJLWLPDWH� H[SODQDWLRQ� RI� KRZ� QHZ�
VRFLHW\�FDQ�DFKLHYH�KDUPRQLRXV�SURJUHVV��+RZHYHU��LQ�KLV�HIIRUWV�WR�GHYHORS�D�WKHRU\�
WR�FUHDWH�XUJHQW�VROXWLRQV�WR�WKH�SUREOHPV�RI�WKH�2WWRPDQ�(PSLUH��*|NDOS�VHHPHG�WR�
KDYH�RYHUORRNHG�WKH�GHSWK�DQG�PXOWL�GLPHQVLRQDOLW\�RI�(XURSHDQ�WKRXJKW��LQ�DGGLWLRQ�
WR�WKH�UHDO�G\QDPLFV�RI�2WWRPDQ�VRFLHW\��)DFHG�ZLWK�XUJHQW�SROLWLFDO�SUREOHPV�DQG�
WKH� LQWHOOHFWXDO� SUHVVXUHV� RI� KLV� WLPH�� DQG� WRUQ� EHWZHHQ� LGHDOV� DQG� UHDOLW\�� KH�ZDV�
FRPSHOOHG�WR�UHVRUW�WR�DQ�HFOHFWLF�DSSURDFK��$OWKRXJK�KLV�UHDVRQV�DUH�XQGHUVWDQGDEOH��

��� )RU� H[DPSOH�� ³1LoLQ�7�UN� HQPX]HFLQLQ�KHU� úH\L� J�]HO��2VPDQOÕ� HQPX]HFLQLQ�KHU� úH\L� oLUNLQGLU"�d�QN��
2VPDQOÕ�HQPX]HFL�7�UN¶�Q�KDUVÕQD�YH�KD\DWÕQD�PX]ÕU�RODQ�HPSHU\DOL]P�VDKDVÕQD�DWÕOGÕ��NR]PRSROLW�ROGX��
VÕQÕI�PHQIDDWLQL�PLOOv�PHQIDDWLQ�IHYNLQGH�J|UG���)LOKDNLND�2VPDQOÕ�øPSDUDWRUOX÷X�JHQLúOHGLNoH��\�]OHUFH�
PLOOHWOHUL�VL\DVv�GDLUHVLQH�DOGÕNoD��LGDUH�HGHQOHUOH�LGDUH�ROXQDQODU�D\UÕ�LNL�VÕQÕI�KDOLQH�JLUL\RUODUGÕ��øGDUH�HGHQ�
E�W�Q�NR]PRSROLWOHU�2VPDQOÕ�VÕQÕIÕQÕ��LGDUH�ROXQDQ�7�UNOHU�GH�7�UN�VÕQÕIÕQÕ�WHúNLO�HGL\RUODUGÕ��%X�LNL�VÕQÕI��
ELUELULQL� VHYPH]GL��2VPDQOÕ� VÕQÕIÕ�� NHQGLQL�PLOOHW�L� KDNLPH� VXUHWLQGH�J|U�U�� LGDUH� HWWL÷L�7�UNOHUH�PLOOHW�L�
PDKN�PH�QD]DUL\OH�EDNDUGÕ��2VPDQOÕ�GDLPD�7�UN¶H�HúHN�7�UN�GHUGL��7�UN�N|\OHULQGH�UHVPv�ELU�úDKÕV�JHOGL÷L�
]DPDQ��2VPDQOÕ�JHOL\RU�GL\H�KHUNHV�NDoDUGÕ��7�UNOHU�DUDVÕQGDNL�.Õ]ÕOEDúOÕ÷ÕQ�UXKX�E|\OH�ELU�D\UÕOÕNOD�L]DK�
ROXQDELOLU�´��*|NDOS��������S������
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WKH�IDFW�WKDW�KLV�WKHRULHV�FRQWDLQ�VHULRXV�SDUDGR[HV�WKDW�ZRXOG�VXUIDFH�ZKHQ�SXW�LQWR�
SUDFWLFH�LV�XQGHQLDEOH�

'R�WKH�HFOHFWLFLVP�DQG�WKH�SDUDGR[HV�VSULQJ�IURP�D�SHUPDQHQW�TXDOLW\��RU�DUH�WKH\�
UHVXOWV�RI�D�WHPSRUDU\�VWUDWHJ\�DGRSWHG�RXW�RI�QHFHVVLW\"�2I�FRXUVH�LW�LV�QRW�SRVVLEOH�
WR�DQVZHU�WKLV�TXHVWLRQ�ZLWK�DQ\�DPRXQW�RI�FHUWDLQW\��$�FKURQRORJLFDO�UHDGLQJ�PD\�
XQHDUWK�FHUWDLQ�ÀXFWXDWLRQV�LQ�KLV�DVVHVVPHQWV�RI�WKH�IXWXUH�RI�WKH�2WWRPDQ�VWDWH�DQG�
7XUNLVK�VRFLHW\��EXW�WKH�XOWLPDWH�JRDOV�RI�*|NDOS¶V�WKHRU\�UHPDLQ�FRQVWDQW��*|NDOS�
GHYHORSHG�DQ�RSHQ�HQGHG� WKHRU\� IURP� WKH�RXWVHW�� DQG�HDFK�QHZ�GHYHORSPHQW� VDZ�
*|NDOS�QRW�FKDQJLQJ�KLV�JRDOV�EXW�DGDSWLQJ�DQG�UHLQWHUSUHWLQJ�KLV�WKHRU\�LQ�OLQH�ZLWK�
WKH�QHZ�FRQGLWLRQV��DOO�ZKLOH�PDNLQJ�KLV�JRDOV�PRUH�H[SOLFLW�

6WDUWLQJ�ZLWK�KLV�HDUO\�DUWLFOHV�RQ�WKH�SULQFLSOHV�RI�,VODPLF�MXULVSUXGHQFH��*|NDOS�FDOOHG�
DWWHQWLRQ�WR�WKH�JXOI�EHWZHHQ�OLIH�DQG�GRFWULQH�DQG�SULRULWL]HG�WKH�ÀRZ�RI�OLIH��7KLV�EDVLF�
DSSURDFK�VKRZV�WKDW��GHVSLWH�KLV�REVFXUH�VW\OH�RI�ZULWLQJ�DQG�LQ�OLJKW�RI�KLV�ODWHU�ZRUN��
*|NDOS�KDG�D�GH¿QLWH�DQG�FOHDU�YLVLRQ�IRU�WKH�IXWXUH�RI�7XUNLVK�VRFLHW\�DQG�KDG�VWDUWHG�WR�
H[SUHVV�KLV�LGHDV�PRUH�FOHDUO\�RYHU�WLPH�DV�FRQGLWLRQV�EHFDPH�PRUH�IDYRUDEOH�
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V\VWHPDWLF�VRFLRORJ\@��$QNDUD��7XUNH\��7&�.�OW�U�%DNDQOÕ÷Õ�<D\ÕQODUÕ�
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