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Monzer Kahf

Entitlement to Profit through Ownership in Mudarabah and Beyond: A New Perspective on

Islamic Finance and Economics
Abstract

This paper aims to provide a detailed analysis of the entitlement to profit in Islamic finance and in
contemporary real-world contexts. It takes a bold step toward redefining the role of the mudarib
(investment manager) as a co-owner possessing intellectual property, rather than merely as a working
partner. It positions the mudarib as the partner capable of generating profits and real increases in added
value within the economy. The paper also reinterprets the role of the accepting partner (capital
provider) in business partnerships in light of this perspective. The paper concludes that profit, in its
technical meaning as recognized in Islamic jurisprudence and economics, is only earned through
ownership. Profit is not the return on the organizing factor (innovator or entrepreneur), as economists
often assume. Instead, profit is solely the return to the owner of the enterprise, who may also be the
organizer, the capital provider, the landowner, or another form of project owner, such as shareholders
in a corporation. Furthermore, the paper deduces that risk-bearing (dhaman) is not a reason for
entitlement to profit; rather, it is merely a characteristic of ownership. Therefore, it is mentioned as a

criterion or measure for verifying and completing ownership.
Keywords: Entitlement to profit, mudarib, ownership, Islamic finance, Islamic economics, risk-bearing.
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Mudarebe ve Otesinde Miilkiyet Yoluyla Kara Hak Kazanma: islami Finans ve Ekonomi

Uzerine Yeni Bir Perspektif

Ozet

Bu calisma, Islami finans ve glinlimiiz reel sektorii baglamlarinda kara hak kazanma hususuna dair
ayrintili bir analiz sunmayi1 amaclamaktadir. Mudaribin (yatirnm yoneticisinin) roliinii yeniden
tanimlama yoniinde cesur bir adim atarak, onu yalnizca ¢alisan bir ortak olarak degil, ayni zamanda
fikri miilkiyet sahibi bir miisterek malik olarak konumlandirmaktadir. Diger bir ifadeyle mudaribi,
ekonomide kar elde edebilen ve reel katma deger artis1 saglayabilen bir ortak olarak ele almaktadir.
Calisma, bu bakis acisiyla, is ortakliklarinda sermaye saglayan tarafin roliinii de yeniden
yorumlamaktadir. Nihayetinde, fikih ve Islam ekonomisi literatiiriinde teknik anlamiyla kabul edilen
karin yalnizca miilkiyet yoluyla kazanildigimi sonucuna varmaktadir. Kar, ekonomistlerin sikca
varsaydig1 gibi girisimcinin organizasyon faaliyetinin bir getirisi degildir. Aksine, kar yalnizca
isletmenin sahibine ait bir getiridir ve bu kisi ayn1 zamanda organizatdr, sermaye saglayici, toprak
sahibi veya bir sirketin hissedarlar1 gibi bagka bir tiir proje sahibi olabilir. Ayrica, ¢alisma risk
iistlenmenin (daman) kar hakkina sahip olmanin bir nedeni olmadigini, aksine miilkiyetin bir niteligi
oldugunu ortaya koymaktadir. Bu nedenle, risk iistlenme yalnizca miilkiyetin dogrulanmas: ve

tamamlanmasi i¢in bir kriter veya 06l¢iit olarak zikredilmektedir.

Anahtar Kelimeler: Kara hak kazanma, mudarib, miilkiyet, Islami finans, Islam ekonomisi, risk

tstlenme.
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