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CHHEHUAJIN3UPOBAHHBIE KPEJIUTHBIE
YUYPEXKJIEHUSA KbIPI'BI3CTAHA

1992 1. oOpasoBana [ocymapcrBeHHas
xomuccuss npu IlpaButensctBe KbIprezckoit
Pecny6nuku o Pa3BUTHIO

npeanpuHUMaTenbeTBa. st GpuHaHCHpPOBAaHMA MECTHBIX
MPEANpPUATHH  TOCKOMHCCHS ~ aKTHBHO  3aHHMAJach
MIPUBJICYCHUEM MEXAYHAPOIHBIX HMHBECTOPOB.
IIpodunarcupoBano cBeime 80 MpeAnpuATHII HA CyMMY
6onee 15 muH. momt. CHIA u onoOpeHO NMPOEKTOB Ha
cymmy okoiio 16 miH. nosut. CIIIA. B HacTosiiee Bpemst
MOJIICPIKKA MAJIOTo M CpelHero OM3Heca OCyIIeCTBISIETCS

H.PAXMAHOBA, [OuCP npu M® KP

* IIpaButenscrBa ['epmanuu — 19,3 MIH. HEM. MapoK;

* [lenTpanbpHoa3naTcko-AMepukanckoro (onga moa-
JIepPKKH npeanpuHuMatenbersa - 150 muts. qos. CILA;

* Becemupnoro 6anka — 4,5 muH. gomn. CIIA;

* [IpaButenscrBa Muauu — 5 mun. nomn. CLIA.

HesrensHocTh ['OCKOMUCCHUU UIPAaET BaXKHYIO POJIb,

TaK Kak YCJIOBHS U TIPOLIEHTHBIE CTaBKH KPEIUTOB, II0
CpaBHEHHWIO C OAaHKOBCKUMH WM IPYTUMH YaCTHBIMH
(MHAHCOBBIMHI MHCTUTYTaMH, OTIMYAIOTCS OoJiee HU3KUM
ypoBHeM. [IpoleHTHas cTaBKa 3a MOJIBb30BaHUE KPEIUTOM

CICIYIOIUMHA KPESTUTHBIMH JTMHUSIMH: YCTaHABIMBACTCS B 3aBHCUMOCTH oT BHJA
* EBporeiickoro 0anKka peKOHCTPYKIHMH M Pa3BHTHS —  [peqmpHHUMATEIbCKON IEATEIBHOCTH, a TAKKE CPOKOB
10,5 muH. momut. CHIA; (tabm. 1 u 2).
Tabnuua 1
[IpoueHTHBIE CTaBKHU 32 MOJB30BAHUE KPEIUTOM
Buy npennpuHuMarenbckon AesiTeIbHOCTH CraBka
Cdepa npousBocTBa, chepa MPOU3BOICTBA U MEPEPAOOTKH CEILCKOX03HCTBEHHOM 25
MIPOAYKIINH, TEPEPaOOTKH MECTHOTO ChIPhsI
ToproBo-3akynouHasi 1esITeNbHOCTb, “UeIHOYHBIN OU3HeC 45 (unu 4 % B Mecsi)
HUcmounuk: I'ockomuccus no paseumuto npeonpunumamenscmea npu llpasumenvcmee KP.
Tabmuma 2

HpOHeHTHaS{ CTaBKa B 3aBUCUMOCTHU OT BUJa U CPOKa KpeaAuTa

Bun xpenuta CyMMa, TBIC.COM. Cpok CraBka
ITo KpaTKOCpOYHBIM 3aliMaM He 6onee 50 Ha 3 MecsiueB 4 % B MecALl
ITo MEKpOKpeIuTaM He Ooree 30 1o 1 rona 25 % BTON
[Jo 7ONTOCPOYHBIM KpeIuTaM He 6onee 500 10 2 net 25 % Brox

Ucmounux: I'ockomuccus no pazsumuro npeonpunumamenscemea npu Ilpasumenvcmee KP.

B 3aBucumoctd OT BHAA MOPEIOCTaBISEMBIX
KPEIWUTHBIX CPEICTB M OTPACIeBOM HAIPaBICHHOCTH

MPOEKTa OMPENCICHBI TOPOTH (hMHAHCUPOBAHUS OW3HEC-
npoekToB (Tab. 3.)

Tabmuma 3
Ioporu ¢puHaHCHpOBaHHS OU3HEC-HHKYOATOPOB

Bunbl kpeaura
MukpokpeauToBaHue

Yci10BUS KpeUTOBAHUS
CymmMma kpeaura 10 30 ThIC. cOM, NPEIOCTaBIACTCS HA JbIOTHOH OCHOBE B
COOTBETCTBHMM C HAI[MOHAIBHOM TPOrpaMMON TPeoJoNeHus] OeqHOCTH
“Apaker” aJis HOJJICP)KKH MAJOUMYIIIMX CJIOEB HACEJICHHUs M 0e3paboTHBIX
Jnst pa3BUTHS TOPOTOBO-KOMMEPYECKON JEATENbHOCTH U ‘““YeIHOYHOro”
Om3Heca cymma 3aiimMa 10 50 ThIC. COM. IIPEOCTaBISAETCS HAa KOPOTKUH CPOK

KpaTtkocpounslie 3aiimbl

JUIL  TOPTOBO-3aKyNMOYHOH  NEATeIbHOCTH B paMKaxX  IOJJIEPIKKH
“genrHOUHOTr0” OM3Heca [IpaBurenscTa KP

[IpousBoacTBO U nepepaboTKa CymmMa kpeauta 10 150 ThIC. cOM.

CEeNbCKOX03HCTBEHHON POAYKIMH

Henpowussojacreennas cdepa, chepa ycayr Cymma kpeaurta 10 200 ThIC. cOM.

IMpon3BoACTBO MpOMBIIUIEHHON poaykiwH, | Cymma kpeaurta 10 500 ThIC. coM.

nepepaboTKa MECTHOTO ChHIPhS,

HPOU3BOACTBO TOBAPOB IIHPOKOTO CHpOCca

Hemounuk: T'ockomuccus no pazeumuio npeonpunumamenscmea npu Ilpasumenscmee KP
B Tedenme mocnmemHUX IBYX JIeT OBUIM CHETAHBI  OPUEHTHPOBAHHBIE Ha  pa3BUTHE MPOU3BOJCTBA.

TIOTIBITKH OTKPBIThH OnzHec-uHKyOaTopel, Hambonee akTuBHO 3TOT mpouece ocymectsisics B 2000
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r.: B I.bumkek 65110 OTKpBITO TpH, B Uylickoi u Omickoit
00J1acTsAX — [0 OHOMY OH3HEC-UHKYOaTOpY.
OcHOBHOE TEXHHYECKOe 000pyIOBaHHE
nHKy0aTOopaM  OBIIO  MpemoCTaBIEHO 32
BO3BPAIICHHBIX KPEIUTOB.
Hauunag ¢ 1996 no 1999 r. neiictBoBana TEHIEHIUS
YBEJIMUEHUsI BO3BpaTHOCTU KpeauTos, B 2000 r. ypoBeHb

OunsHec-
cyer

BO3BPATHOCTH PE3KO TMOJHSUICSA, II0 CpPaBHCHHIO C
MPEeAMIECTBYIOMMMU roaaMu, u coctaBuil 87,5 %,
YBEIMUYMBIIKCE 10 cpaBHEHUIO ¢ 1999 1. Ha 14,6 % u ¢
1998 1. - Ha 5,4 % (puc. 1).

B cootrserctBuu ¢ I'ocymapcreenHoi nporpammoit KP
0 TOANEP)KKE Majoro M  cpeaHero  Owu3Heca,
MIPeAyCMaTPUBAIOTCSI MEPHI, NIPEJICTaBICHHBIE B Ta0. 4.

Puc. 1. [lunamuka Bo3BpaTHOCTH KpeauToB 3a 1992-2000 rr.
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Hcmounuk: I'ockomuccus no pasgumuro npeonpunumamenscmea npu llpasumenvcmee KP.
Tabuuua 4

Meps! MOAAEPIKKH MPEIIPHHIMATENHCTBA

Bun IIPCATITPUHUMATEIILCTBA

HpOL[eHTHaS{ CTaBKa

Exeronnelii  mpupoct
NPEeANPUHUMATEILCTBA

00BbEeMOB IPOOYKLMH B cdepe

Majoro u

cpennero | Ha ypoBHe He meHee 3 %

I[OBBIISHI/IC YKCJICHHOCTH 3aHATHIX B MAJIOM U CPEAHEM NTPEANTPUHUMATCIILCTBC

Jo 65 % ot obmuiero uncia pabOTHHKOB

Ilonomaenne 6IOH)KCTa pECHy6JII/IKI/I 34 CHET MAJIOI'O U CPEAHETO NMPECATTPUHUMATCIILCTBA

He menee 35 % ot Bcex MOCTYIIICHUH

HUcmounuk: I'ockomuccus no pazsumuto npeonpunumamenscmea npu Ilpasumenvcmee KP.

B cBA3uM ¢ 3akpeITHEM B XOJE PECTPYKTYpH3aLNHU
0aHKOBCKOM  cuCTeMBl ~ ArpompomOaHKa  BO3HHKIA
npobiema obecredeHns (UHAHCOBBIX YCIYT CEIbCKOMY
HACEJICHNIO U KPEAUTOB CEIbCKOXO03HCTBEHHOM OTpaciu,
SIBIISTIOIIECHCS BEIyIIeH B SKOHOMIKE PECITYOIHKH.

Jis  pemreHuss 3TOH MPOOIEMBI C  TOMOIIBIO
Bceemuproro 6anka B gexabpe 1996 r. Oputa co3maHa
Kuvipevisckasi  cenvbckoxossiicmeennas — unancosas
xkopnopayuss (KCDK), B mensax KpeAUTOBAHUS CEIHCKUX
TOBapONPOU3BOUTENCH - (DEPMEPCKHX, KPECThSHCKHX,
KOOIIEPATUBHBIX XO3SIHCTB.

3 wmronst 1997 1. OBLIO MOAIHCAHO COTJIALICHUE
Mexxny MAP Beemuproro 6anka u [IpaBurensctBom KP
0 TPEIOCTAaBICHUM KpEOWTa Ha PEATH3ANI0 IPOEKTa
“@unancupoBanue cema’ Ha cymmy 11,9 mma. CHP
(axBuBaneHT 16,0 murH. nomt.CIIIA).

[Ipoext ObuT HampaBlIeH Ha YCHJICHHE MOTEHIHANA
KC®K mo cenpckoMy KpeIUTOBaHHIO depe3 oOydeHHne u

[IPENOCTABIIEHUE  TEXHUYECKOM  IIOMOLIM  CEJIbCKOH
MECTHOCTH.
3a mects ner cymectBoBaHus KCOK crama

5Q(QEKTUBHBIM KpPEAUTHBIM YUPEXKICHHEM, JIOCTHIJIA
OoNpIIMX pE3yNbTaTOB, SBISLSICE ONHUM H3 TJIABHBIX
HCTOYHHMKOB KPEIUTOBAHUS KPECThSIHCKUX M (hepMepCcKux
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XO3SHCTB.

Kpeoummnvie onepayuu KCDOK nposooum no mpem
KOMNOHEHMAam npoeKma:

1. @duHaHCHpPOBaHHE arpoNPOMBIIIIIEHHBIX
NpEeANPUATHH, TOProBO-3aKYyIIOYHbIX onepauuit
CENBCKOXO3SHCTBEHHON MPOIYKIIUH, CPETHUX U KPYITHBIX
(depMepcKHX M KPECThSIHCKHX  XO3SICTB, YaCTHBIX
[peArnpuHUMaTesei.

2.  KpemuroBanme wMenkux — (epMepckux |
KPECTBSIHCKUX XO3SIHCTB, 00BEANHEHHBIX B
CEITbCKOXO035IICTBEHHBIE KOOIIEPATHBBI.

3. @una"cupoBaHWe Hamboysee OETHBIX CIIOEB
cenbcKoro HaceneHus B pazmepe ot 8000 mo 15000 com.,

O0COOEHHOCTBIO  KOTOPOTO  SIBISIETCS  0e33aJI0roBOe
KpEIUTOBaHUE.
CymMbl  BbImaBaeMbIx kpemutoB: 8000 com -

MHHHMabHast, 12 MJIH. COM. - MaKCUMaJIbHasl.
[IpornenTHas cTaBKa BBIIEIIEMBIX KpenuToB B 1997-

1999 rr. cocraBmsia AN CENBCKOXO3SHCTBEHHBIX
mpoektoB 28 % TOHOBBIX, a IS MPOEKTOB IO
mepepaboTKe  CeIbCKOXO3AUCTBEHHOM NPONYKIMH |

TOProBO-3aKyno4yHON nestensHOCTH 30 % TOmOBBIX, B
1999-2000 rr. - 32 1 36 % romoBBIX, COOTBETCTBEHHO.
IIpouieHTHBIE CTaBKM IO KpeOuTaM, AEMCTBOBABLIME B



Crnennanu3nupoBaHHbIE KPEAUTHBIC yupeskaeHus B Kelprorzcrane

2001 r.: 24 % - muauManbHas, 33 % - MakcuManbHas. B
I[EJIOM CHCTEMa IIPOICHTHBIX CTABOK MPEACTABICHA B
Tabm. 5.

Tabmuma 5
Cucrema npoueHTHBIX cTaBok 32 1998-2002 rr.

Ton MuunmanbHas MakcumainpHas
IIPOLICHTHAA CTaBKa IPOLICHTHAsA CTaBKa

1998 28

1999 32 36

2000 32 36

2001 24 33

2002 18 28

Hemounux: KCOK.
KC®K  mpemnmaraer  pa3HOOOpa3HBIE  IUIaHBI

KPEIUTOBAaHUS CENbCKOXO3SHCTBEHHBIM 3a€MINUKAM - OT
ccyq Ha cymmy MeHee 20 ThIC. COM. KpyHHEHIIMM

(dbepMepcKUM X03sHCTBAM JI0 3aiiMOB, MPEBBIIAIINX 1,5
MJIH. COM., - CPEIHUM U KPYIHBIM (hepMaM U KOMITaHUSIM,
3aHUMAIOIIUMCS TIePepabdOTKON CeNbCKOXO03SHCTBEHHON
MPOYKIUH.

B 3aBucuMocTH  OT  CCymIHOW  NPOTpaMMBI
MIPUMEHSIOTCS CTaHAApTHl O0OeCHeueHHs 3ajJora, CCybl
BBIIAIOTCSI B HALIMOHAIBHOM BaJIOTE HAa CPOK OT OJHOTO
0 4YeTeIpex JeT co crtaBkoi okomo 30 %. Ha momio
KpPEIUTOB  HEOONIBIIUM  (PEePMEPCKUM  XO3sIHCTBaM
npuxogurcs 20 % Bcex kpenuroB KCPK. Kpome Ttoro,
JUISL arpapueB BBICOKOTOPBS - IIeNIeBbIe KPEeAUTHI mof 16
% TOMIOBBIX.

IIpu cpaBauTensHOM aHanmze 1999 u 2000 rr.
BUJHO,  4YTO  yMEHBILIMJICS 00BeM  KpPEIHTOB,
HalpaBleHHBIX ~HAa  pa3BUTHE IKUBOTHOBOJCTBA W
nepepaboTky, Ha 2 U 6 %, COOTBETCTBEHHO, U BO3POC IO
KpeanuTaM, HalpaBJICHHBIM Ha Pa3BUTHE PACTCHUEBOJICTBA
U CMEIIaHHBIX OoTpaciei, - Ha 2 1 6 %, COOTBETCTBEHHO

(puc. 2).

Puc. 2. O6beM 000pPEHHBIX KPEITUTOB B pa3pese otpacieit 3a 1997-2000 rr., %
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Ncemounux: KCOK.
Ecnmu no 2000 r. BelmaBajguch KpeAUTHl TOJAbKO Ha  108.

pa3sBUTHE  pPACTCHUEBOJCTBA,  KUBOTHOBOJACTBA U
nepepadboTky, To B 2001 r. cymMMa BBIJaBaEMBIX KPEIUTOB
pacIIMpuIach 3a c4eT APYrux OTpaciew.

B ycnoBumsix, Korga KpecThsHCKHE, (hepMepcKue,
KOJIJICKTUBHBIE XO34HCTBA HE MMEIOT JOCTaTOYHBIX
(PMHAHCOBBIX CPEICTB ISl PAa3BUTHS U HET KOHKPETHOT'O
OaHka—KpeauTopa HMX  JESATENbHOCTH, HEo0X0aAuMOo
NpU3HaTh  HE3aMEHMMOCTb  Takoro  (PMHAHCOBOTO
UHCTUTYTA, KakuM sBisiercs KCOK.

KCOK mnonnepxuBaer Jojeil, KOTOpble XUBYT B
OTIAJCHHBIX paloHaX, rae O(UIMaIbHBIA O0aHKOBCKHI
CeKTop eme He ToToB paborare. KpennToBanue
CEJIbCKOTO HACEIEHUS U CHCTEMa KPEIUTHBIX CON30B
HUMEIOT OrPOMHBIE MOTEHIMATIbHBIE BO3MOXHOCTH IIO
npeogoneHnto OexHoctr. OO0BEM BBIIAHHBIX KPEAUTOB
KC®K B 2001 r. yxxe cocraBun okosno 440 MiH. coM.
3aMEeTHO, 4TO B CTPYKTYPE BBIJAHHBIX KPEAUTOB PE3KO
BBIpOCTa J07st IPOEKTOB o nepepaboTke
ceNbCKoXo3siicTBeHHOM mpoayknuu. B 2001 r. Takux
poekToB Obu10 mpoduHaHcupoBano 183, a B 2000 r. -
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BaxHO OTMETHTH, YTO B CTPYKTYpE BBLIAHHBIX
KPEIUTOB PE3KO BBIPOCIIA JOJIS IPOSKTOB I10 NepepaboTke
CeJIbCKOXO03HCTBEHHON MPOYKIIUH.

B ampene 2001 r. B bepHe mpoxoauno 3acemaHue
KBIPTBI3CKO-IIBEHIIapcKon MEXKIIPaBUTEIbCTBEHHON
KOMHUCCHU o TOPrOBO-?)KOHOMHUYECKOMY
corpyaHudectBy. [leneranuto KbIpreisctana BO3IIaBiIsiia
MUHUCTp (uHaHcoB. OH ormerwn, uto llBeiimapus
OKa3bIBae€T HalleH cTpaHe (HUHAHCOBYIO MOJJIEPKKY
BaXXHEHUIINX NPHOPUTETHBIX CEKTOPOB 3KOHOMUKH.

B pamkax ROITOBpEMEHHOrO COTPYAHHYECTBA CO
[IBeiinapuedt ObUIO NPEATIOXEHO CKOHIIEHTPHPOBATHCS
Ha IepepaboTKe CeIbXO3MPONYKIUH - IMPEIOCTaBICHUN
COBPEMEHHOTO 000pYAOBaHUS U OOOPOTHBIX CPEACTB VIS
KpemuTHbIX co1030B 1 KCDK.

B 2002 r. nmpum mnoamep)KKe MpPaBUTENbCTBA U
BcemupHoro  6aHka — IpeAnoyiarajoch  YBEIHUYHTH
KpeIUTHBIH TopTdens kopropauuu 10 800 MIH. coM.
JIyist 3TOr0 BayKHO PACIIUPUTH Teorpaduio KpeauTOBAHUS
U CIIEKTP OKa3bIBAEMBIX YCIIYT.
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