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Abstract

Under the conditions of the existence of various forms of ownership, particularly relevant is the
study of the formation, functioning and reproduction of equity. The nature of capital in modern
conditions is closely related to ownership of the means of production and the nature of labor,
objectively alienated from him and manufactured product. If we proceed from the understanding of
capital as an object of private property and the special nature of industrial workers, the capital is, in
our opinion, especially the system of property relations, forming the owner's interests.
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AHHOTAnHUA

B ycrnoBusix cymiecTBoBaHUs pa3aUYHBIX (GOpM COOCTBEHHOCTH OCOOEHHO BAXKHBIM SIBJISICTCS
u3ydueHue GopMUpOBaHUs, PYHKIIMOHUPOBAHUS M BOCIIPOU3BOJCTBA KanuTana. [Ipupona kanurana
B COBPEMEHHBIX YCIIOBHUSAX TECHO CBs3aHa C BIAJCHUEM CPEJICTBAMHU MPOU3BOJCTBA U XapaKTEPOM
Tpyada, OObEKTHBHO OTUYKJIEHHBIM OT HETO M MPOU3BOJMMON MPOMYKIUHU. Ecou HCXOIuTh U3
MMOHUMAHHUS KamuTaida Kak 00beKTa YaCTHOM COOCTBEHHOCTH U 0CO00T0 XapakTepa MpOMBIIIEHHBIX
paboumx, TO KamuTald, Ha HAll B3MJISJ, SBIAETCA, B YAaCTHOCTH, CHCTEMOW OTHOIICHUU
COOCTBEHHOCTH, COCTABJISIOIICH UHTEPECHI BJIaJIETIbIIA.

KiroueBble c10Ba: cOOCTBEHHBIN KamHTal, COJEpKaHuE COOCTBEHHOTO KamuTalla, OCHOBHOM
KamuTayi, 000POTHBIN KalMTall, aBaHCUPOBAHHBIN KaruTal, (aKTOPhI MPOU3BOJICTRA.

B ycnoBusix cymiecTBOBaHHSA pa3WYHBIX (OPM COOCTBEHHOCTH OCOOEHHO aKTyaJlbHbIM
CTaHOBHUTCS M3y4YeHHE BONPOCOB (opMHUpOBaHUS, (YHKIMOHHUPOBAHUS M BOCIPOU3BOJCTBA
COOCTBEHHOT0 KanmuTasia. BO3MOXKHOCTH CTaHOBJICHHS IPEIIPUHUMATENBCKONW JIEATEIbHOCTH U €€
JambHEUIIero pa3BUTHS MOTYT OBITh peau30BaHbl JUIIb B TOM Cly4yae, €ClIi COOCTBEHHUK
Pa3yMHO YIPABIISIET KAIIMTAJIOM, BIOKEHHBIM B Ipeanpustve. OTHONW M3 KIIIOYEBBIX KaTErOPHil
(UHAHCOB MPEANPHUATUIN SABISAETCS KalHUTajl, a OJHUM M3 OCHOBHBIX MOKa3zarened 3(p¢eKTUBHOCTH
€ro JIeTeNbHOCTH — MPUOBLILHOCTh COOCTBEHHOIO KamuTana. MIMeHHo ¢ ero ¢opMupoBaHHEeM U
HCIOJIb30BAHUEM HEMOCPEJCTBEHHO CBs3aHa ()MHAHCOBas JEATENbHOCTh CyOBekToB. Kiaccuku
SKOHOMMYECKON TEOpHM IOCTOSHHO oOpallaid BHHUMaHHME Ha 3Ty MpoOJeMy, 3aTparvBarollyro
OCHOBBI JKOHOMUKH. HO OHM packpbIBaIy 3KOHOMHUYECKOE COAEPKAHME KaIllUTajla CKBO3b IIPU3MY
TOr0 MEepuosia, B KOTOPOM OHHU XKWIM. B wacTHOoCcTH, ecnM (M3MOKpaThl B KauyecTBE KanuTasla
paccMaTpuBaId 3€MIII0, TO MO3JHEE KIJIACCUKHU mNonuThudeckoil sxoHomuu JI. Pukapmo, A. Cmur
MOAXOIWIM K OIpPENEICHHUIO KalmuTajla ¢ €ro BEIMHOM TpakToBKH. ComepikaHHMe KaluTaga OHU
PacKpBIBAJIM C MO3UIMIA HAKOIJICHHOTO M OBEILECTBIEHHOIO Tpyna u OorarcrBa. B wactHoctu, /l.
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Pukapno cumran, 4Tto KamuTad — 3TO «4acTh OOTaTcTBa CTpaHBI, KOTOpas YHOTpeOIseTcs B
MIPOU3BOJICTBE U COCTOUT M3 MUIIH, OJEXK]Ibl, HHCTPYMEHTOB, CHIPBIX MaTE€pHaOB, MAIIMH U TIp.,
HE0OXO0IMMBIX, YTOOBI MPUBECTH B JIBIKEHUE Tpym» [1, ¢.22].

CopepxaHue KaTeTOPUHU «KAIUTa PACKPBITO KIACCUKOM 3KOHOMHUYECKOU Teopuu A. CMHUTOM.
On mucan: «Ecnu xe gaHHOe MO 00JaNaeT 3amacaMu, JOCTATOYHBIMH JJISi COAEPIKaHUS €ro B
TEYCHHE HECKOJbKUX MECSIEB WM HET, OHO, €CTECTBEHHO, CTapaeTcsi M3BJEKaTh [OXOJ W3
OoyblIIe YacTW ATHUX 3aacoB, OCTABISAS JJS HEMOCPEACTBEHHOI'O CBOETO MOTPEOICHHUS JIMIIb
CTOJIbKO, CKOJIbKO HEOOXOJMMO JJISi MPOXKUTHUS A0 TeX MOp, MOKa HauyHeT MOCTYMHaTh 3TOT JOXO/I.
[ToaTomy ero 3amacel MOAPa3AEsAIOTCA Ha BE YacTU. Ta 4yacTh, OT KOTOPOH OH OKUAAET MOIY4YUTh
J0XOJ, Ha3bIBaeTcsi ero xanumanom» [2, ¢.291]. Ilo ero MHEHHIO, KamuTal MOXET OBITh
yrnoTpeosieM IByMs Crioco0amMu, YTOOBI TOCTABIATh JOXO WM MPUOBLIH CBOEMY 00J1a1aTelto.

Bo-niepBeiX, OH (T.e. 3amac) MOXXET OBITh YIOTPEOJEH Ha MPOMU3BOICTBO, MEpPepabOTKy HIIH
MOKYIIKY TOBapOB C IEJNbIO MEPErnpoAakd MX ¢ MpuObUIbio. Kammran, ynorpeOisieMblii Takum
o0pa3oM, HE MPUHOCUT J0XOAa WM MPUOBUIM CBOEMY BIAAEINbIly IO TEX MOp, MOKa OH OCTAETCs B
ero o0JaslaHnuy UM COXPaHSET CBOIO MpexHIOW (opMy. ToBap Kymiia NpUHOCUT EMY JJOXOJI, KOI/ia
OH €ro npojaeT 3a AeHbru. Ho u geHbru camu no ce6e He MPUHOCIT €My J0X0[1a, TOKa Ha JIEHbIU
HE KYIUICHBI Apyrue ToBapbl. TOIBKO TOT/A, KOTAA KalmuTal YXOAWUT OT Kymlia B ogHOU (opme u
BO3BpaIaeTcsi K HeMY B JIpyroi (hopMe, OH MoJIy4aeT JOXO/I.

CopnepxaHue KaTeropuy «KamuTal» BCECTOPOHHE HCCIEJOBAHO JAPYTUM  KIACCHUKOM
skoHoMHueckoil Teopun K. Mapkcom. Ilo ero MHeHUI0, «TOBapHOE OOpalleHHE €CTh MUCXOIHBIN
nyHKT Kanurtana» [3, c.157]. IlpenmoceuikamMu BO3HUKHOBEHHMS KamuTalla SIBISIOTCS TOBApHOE
MIPOM3BOJICTBO, TOBapHOe oOpamienue, Toprosid. Eciaum abcrparupoBartbes OT COAEPIKAHUA
TOBapHOTO OOpameHns W OOMEHa pPAa3IMYHBIX MOTPEOUTENBFHBIX CTOMMOCTEH M HCXOIHUTH W3
HKOHOMMYECKOM (hOpMBI, BO3HHUKIIIEH MOCPEICTBOM JAHHOTO MpoIiecca, TO JEHbI'U, KaK MOCIeIHUN
MPOJYKT TOBAPHOTO OOpallleHusl, IPEACTaBIAIOT NEPBYIO (OPMY MPOSBIECHUS KallUTala.

«...Ta yvacTp kamuTana, KOTOpas HpeBpalieHa B padouyro CUiIy, B MpOIecce MPOM3BOACTBA
U3MEHSIET CBOIO CTOMMOCTh. OHa BOCIPOM3BOJIUT CBOM COOCTBEHHBIN 3KBUBAJIEHT U CBEPX TOTO
M30BITOK, MPUOABOYHYIO CTOMMOCTb, KOTOpas, B CBOIO Ouepelb, MOXET HU3MEHATbcA ... U3
MIOCTOSIHHOM BEJMYMHBI 3Ta 4YacTh KalMTaja HENpPEephIBHO TMpEBpalllaeTcsi B IEPEMEHHYIO
(mepemennsiii Kamutam» [3, c¢.220]. Ilepemennbiii kamutan QyHKUIHOHHpPYET ABOsKO. OH
CYLIECTBYET CHayasla B popMe Kanurana 1 oOMeHuBaeTcs Ha pabouyto cuiny. B pykax paboudero on
mpeBpaliaercs B A0X0J, KOTOPhIN 3aTeM 0OMEHUBAETCSl Ha KU3HEHHBIE CPEJICTBA M MOTPeOIIsIeTCs.
[lepeMeHHBII KanuTaJl aBaHCUPYETCS ICHbraMu U BBIIIJIAYUBAETCS B BHUJIE 3apaboTHOM maTsl. Eciu
abcTparupoBaTbcs OT JACHEKHOTO OOpalleHHs, TO YacTh MPOJYKTa pabodyero HaXOJUTCS B pyKax
Kanutajaucra B (popMe HaJIMYHOrO KamuTajla. DTy 4YacThb OH aBaHCHPYET Kak KalluTall, J1aeT ee
paGouemy 3a HOBYI pabouyio cmiy. CrenoBarelbHO, YacTb CTOMMOCTH — IPOJAYKTAa,
IpeHa3HauYeHHasl MPOIECCOM BOCIPOM3BOJACTBA B J0X0J pabouero, oOpaTHO MPHUTEKAET B PYKH
KanuTtaaucTa B (hopMe MEePeMEeHHOTO KanuTaia.

@DakTOpHbI, C TOUKU 3pEHUs IIpolecca YBEIMUEHUsI CTOUMOCTH, pa3INyaominecs: Ha MOCTOSIHHBIN
U TEPEMEHHBIH KamWuTaj, C TOYKH 3pPEHHsI Tpollecca TpyAa pazNUuvaroTcsi Ha OOBEKTUBHBIE U
CyOBbEKTUBHBIE, 110 OTHOLIEHUIO K 000pOTY MpHOOpeTaroT GopMy TOBapa OCHOBHOTO U OOOPOTHOTO
kanutana [4, c.40]. [IpuMeHEeHHbII OCHOBHOM KalWTajd JIMIIb YAaCTUYHO BXOIUT B H3ACPKKU
MPOM3BOJCTBA TOBapa. lIpuMeHEHHBIN OOOPOTHBIM KAaMHWTal IIEJIMKOM BXOAUT B H3ACPKKA
npousBojcTBa [4, c.40]. [IpubaBoyHas cTOMMOCTh MpeAcTaBiIseT co00i, Mpexae BCero, M30bITOK
CTOMMOCTH TOBapa HaJ H3JepXKaMu MpousBojacTBa. Ho Tak kKak M3Iep:KKH MPOU3BOACTBA PaBHbI
CTOMMOCTH H3PACXOJOBAHHOTO KaluTajla, B BEIIECTBEHHBIE AJE€MEHThl KOTOPOTO OHU IMOCTOSIHHO
0o0paTHO MPEeBPALIAIOTCS, TO ATOT U30BITOK CTOMMOCTH MPEICTABISET cOOOM MPUPOCT CTOMMOCTHU
Kanurana, U3pacXxoJOBAaHHOTO Ha MPOU3BOJICTBO TOBapa, BO3BPAIIAIOIIEIOCS U3 OOpAIIECHHUS 3TOTO
TOBapa.

[To muenuto K. Mapkca, «kanmuTalql €cTh JBHKCHHE, MPOIECC KPYrooOOpoTa, MPOXOSIIHIA
pa3iIMyYHbIe CTaINH, IPOLIECC, KOTOPHIH, B CBOIO 04YEPE/ib, 3aKJII0UaET B cebe TP paziudHble GOPMBI
mporecca kpyroodopota. [losromy kamuTan MOKHO TOHSTH JHINb Kak IBW)KCHHE, a HE BEIllb,
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npeObIBaroIIy0 B TIokoe» [5, ¢.191]. JIBmkeHue kamurtana HE OTACIbHBIA aKT, OHO MPEACTABISET
HENpPepBIBHBINA Kpyroo6opot. B 3ToM HenmpephIBHOM JBHUKEHUH KaluTajl MOMEPEMEHHO cOpachiBaeT
U TPUHUMAET TpU (OPMBI: JCHEKHYIO, MPOU3BOIUTENBHYI0O M TOBapHYI. COOTBETCTBEHHO,
BBIICTISIIOTCS TPU CTaJAUU U TpU (HOPMBI KPYrooO0OpoTa, KOTOPhIE B COBOKYITHOCTH XapaKTepU3YIOT
KAueCTBEHHYIO CTOPOHY OIpEeAE/CHUsl KamuTajla Kak JBUXKYyLIelcs croumoctu. B pesynbrare
JIBUKEHMSI ~ KamuTala, CMEHbl  (YHKIHMOHAIBHBIX  (GOpM  KpyroodopoTa  HPOUCXOAUT
camMoBO3pacTaHue cToMMOcTH. CTOMMOCTb MOXET CaMOBO3pacTarh, U MPOLECC BOCIPOM3BOJCTBA
OyZeT OCYIIECTBIATHCA OECIPEPHIBHO TOJILKO B TOM Cllydae, €ciid Bce (POpPMBbI IMPOMBIIUIEHHOTO
KanuTana OyayT 0e3 3aJepKKH NEepeXOAHUTh OJHA B JIPYI'YI0 U OAHOBPEMEHHO NMPHCYTCTBOBATH B
npouecce Bocrnpou3BoacTa. CrnenoBarensHo, K. Mapkc Haunbosiee MONHO pacKkpbul CYIIHOCTh
KaIuTalaa Kak JABWKEHHUS, TPUOOPETAIOIIEr0 pa3InyHbie (OPMBI.

K. Mapkc BbIenusl Tpy OCHOBHBIX (haKTOpa MPOU3BOACTBA, 00ECIECUUBAIOIINX HENPEPHIBHbII
KpyrooOopoT: KamuTai, 3eMys U ApYyrue MPUPOIHBIE PECypChl, TPYAOBBIE pecypchl. B cucreme
(hakTOpOB MPOM3BOACTBA KaMUTAILY MPUHAIICKUT MPUOPUTETHAS POJIb, MOCKOIBKY OH O0BbEIUHSIET
Bce (DaKTOphl B €IUHBIA HEMPEPBIBHBIA IMPOLECC, 00ECIICUYMBAIOIMINN MMOCTOSHHBIN KpPyrooOopoT
cpencTB opranu3aiuu. [1o3ToMy B SKOHOMHUYECKOH TUTEpaType MOKHO BCTPETUTH MHOTOOOpa3HbIE
TPaKTOBKM JKOHOMHYECKOW CYyIIHOCTH KamuTana. [lo MHEHuI0 OJIHHUX, «KamuTal — 3TO
HeoOXOoIuMBI (akTop MPOU3BOACTBA» [6, ¢.565], Apyrue BBLACHSIOT MOHSITHE «COOCTBEHHBIH
kanutam» [7, ¢.203], mox KOTOPHIM IOHMMAKOT BBIMYCK OOBIKHOBEHHBIX aKIHMM, XOTA
KOMIIOHEHTaMHU COOCTBEHHOTO KamuTaja SBIAIOTCS HE TOJbKO OOBIKHOBEHHBIE, HO U
MPUBHUJICTUPOBAHHBIE aKIMH. B Teopun KOpmoOpaTUBHBIX (PMHAHCOB MO KATUTAJIOM ITOHHMAIOTCS
CpeICTBa, BJIOXEHHbIE B (OPMUPOBAHHME AKTHUBOB MPEANPUITHS, HEOOXOAUMBIX IS
OCYILIECTBJICHUSI €r0 YCTaBHOW ASKOHOMUYECKOM JESATENIbHOCTH, KaK IpaBWIIO, HAalleJIEHHOW Ha
nonyuyenue npuosLn [8, ¢.351]. C nmo3unuu (GUHAHCOBOTO MEHEIKMEHTAa KAalHUTal MPEANpPUSTHSI
XapakTepu3yeT OOIIyI0 CTOMMOCTh CPEICTB B JICHEKHOW, MaTepUaIbHOM W HeMaTepualbHOU
¢dopmax, MHBECTUPOBAHHBIX B (hOopMUpOBaHHME ero akTHBOB [9, c.211], a Takke «...Kak (axTop
MIPOM3BOJICTBAa U MHBECTULIMOHHBIN pecypc...» [10, ¢.296].

Cpenu KBIPTBI3CTAHCKUX SKOHOMHUCTOB CYIIHOCTh KamuTaja M MHpoOJeMbl KanmuTaau3aluu
m3ydensl npod. [.U. bexrenoroii. [lo ee MHEHUIO: «...ONMpeAeNieHHE KamuTajda KaK CHUCTEMBI,
BKJIIOYAIOIIE M CpEeACTBa NPOU3BOJACTBA, M JEHBIU, M JIIOJEH, M BpeMs, BbIPAXKaeT
IIPOU3BOJICTBEHHbIE SKOHOMMUYECKHE OTHOIIEHMS, HalleJIEHHble Ha IOJIy4€HHUE OIPEEICHHOIO
JIOTIOJIHATENBHOTO JOXO0/a B pe3ysbTare ux ucnonb3oBanus» [11, c.7]. Onpenenenune kanurana Kak
CHCTEMBI OCHOBBIBA€TCS Ha TOM, YTO OH OJTHOBPEMEHHO BBICTYNAET KaK BEIIHAs CyOCTaHLHUs, KaK
IPUPOCT JI0XO0Jla BO BPEMEHH, Kak O0mias JeHexHas ¢opma IMpOsBICHMS, Kak (U3NYECKHH U
YeJloBeUYeCKHil KanuTan B enuHcTBE. HecMoTps Ha paznuyHble B3MUISAJBI HAa CYHIHOCTh KallWTana,
HSKOHOMHCTBI €IMHBl B OJJHOM — KaIllUTaJl aCCOLUHUPYETCS CO CIIOCOOHOCTHbIO MPUHOCUTH JOXOI.
MexyHapoiHble cTaHAapThl (MHAHCOBOM OTYETHOCTH [12, ¢.64] pacKpbIBalOT KamuTall Kak J0JI0
B aKTUBaX KOMITAHUH, OCTAIOLIYIOCS TOCIIE BhIUETa BCeX ee 00s3aTenbeTB. CreoBaTenbHO, KanuTall
OpraHM3allK OTPAXKAET U3MEHEHHE €€ YUCThIX aKTHBOB.

Hccnenyst SKOHOMMYECKYIO CYIIHOCTh KalWTajla OpraHu3alud, HEOOXOJUMO BBIJICIUTH
CJIEYIOIIME €r0 XapaKTEPUCTUKHU:

e KamnuTal NPEeANpPUATUS SABISETCS OCHOBHBIM (haKTOPOM MPOU3BOJICTBA, KOTOPBIH COCTOUT U3
Kanurasia, 36MJIM ¥ IpYruX IPUPOIHBIX PECYPCOB U TPYIOBBIX PECYPCOB;

e KamuTal XapakTepu3yeT (UHAHCOBBIE peCypChl OpraHU3alMy, IpUHOCcsAIIre qoxoa. Kanuran
Kak (pMHAHCOBBIM pecypc BBICTYNAeT M30JMPOBAHHO OT NMPOM3BOJCTBEHHOTo (akrtopa B (opme
ccyAaHoro kamutana. B »3Toii ¢dopme oH mposBisercs B (PUHAHCOBOM M HHBECTUIIMOHHOM
NESATETbHOCTH CYOBEKTA;

® KamuTal SIBISETCS OCHOBHBIM MCTOYHHKOM (popMHpoBaHMS OOTaTCTBA €ro COOCTBEHHHUKA.
OH moanepkuBaeT OJaroCOCTOSHUE B TEKYIIEM IEPHOJEe M 00ecredrMBaeT HEOOXOIWMBIN €ro
YpOBEHb B OyaylleM;

e KamuTal OpraHU3alH OTPa)kaeT €€ PIHOYHYI0 CTOUMOCTh. OH Kak HE0OXOIUMBIN (aKkTop
MIPOM3BOJICTBA UMEET CTOUMOCTh B BHJI€ YHUCTHIX aKTUBOB. YBEJIUYECHUE WM YMEHbBIIECHUE YUCTBIX
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aKTUBOB OTpakaeT M3MEHEHUs B ee Kamurtane. CTOMMOCTh KamuTala, MOMHMO OOeCIeueHUs
BEPHBIX ()MHAHCOBBIX HMHBECTHIIMOHHBIX PEIICHUH, XapaKTepu3yeT IOTECHIMAI OpraHU3aluu
MIPUBJICKATh 3acMHBIC (DMHAHCOBBIC CPEJCTBA, OOECIEUMBAIOIINE MONyUYECHUE IOMOJHUTEIHHON
MIPUOBLIH;

® U3MCHEHHWE CTOMMOCTH KalWTajga OpraHW3aiuu  oTpaxkaeT dS(OPEeKTUBHOCTH €€
XO3SICTBEHHOH JEATeNbHOCTH. YTOOBI MaKCHMHU3UPOBATh CTOMMOCTh CYOBEKTa, €ro (PMHAHCOBBIC
MEHEKEPBI JOKHBI MUHIMH3UPOBATh BCE TIPOU3BOACTBCHHBIE 3aTPAThI, BKIIFOYAsT KAITUTaI.

Takum 00pa3oMm, KamuTajg OpraHU3allik XapaKTePH3yeTCs MHOTOACTICKTHOH CYHNIHOCTHIO M
MHOTOOOpa3ueM (opM, B KOTOPHIX OH BBICTYIIAeT W KaK KAaTEropusl BKIIOYACT Pa3INIHBIC
KOMIIOHEHTHI, XapaKTepU3yeMbIe HECKOJIbKUMHU TEPMHHAMHU.
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