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.XU֢DQ�ò�.HULP֢LQ�\HU\¾]¾QH�LQGLULOL �KHGHIOHULQGHQ�ELUL�GH� ¾SKHVL]�LQVDQ�QHVOLQL�NDO�
EHQ�� UXKHQ�� DNOHQ�� EHGHQHQ�� DKODN� YH� GDYUDQò � LWLEDUò\OD� H LWLS� WHUEL\H� HWPHNWLU�� %X�
H LWLP�VD\HVLQGH� VODP�YH�¸ UHWLOHUL�E¾W¾Q�EH HUL\HWH�XOD WòUòOPò �ROXU��%¸\OHFH�LQVDQ��
.XU֢DQ֢òQ�KHGHIOHPL �ROGX X�\¾FH�DKODNOD�GRQDQPò �� LQVDQ�ò�N¤PLO�\ROXQGD�EH HUL\HW�
L©LQ�FDQOò�ELU�¸UQHN�ROPX �ROXU��%X�LQVDQ�ò�N¤PLO��.XU֢DQ֢òQ�¸ UHWLOHUL�VD\HVLQGH�$OODK֢òQ�
\HU\¾]¾Q¾�VHYN�YH�LGDUH�HWPHVL�L©LQ�J¸QGHUGL L�KDOLIHVL�NRQXPXQD�JHOLU�YH�N¤LQDW�RQXQ�
HPULQH�PXVDKKDU�NòOòQòU�� QVDQ��.XU֢DQ֢òQ�¸ UHWLOHUL� VD\HVLQGH�ND]DQPò �ROGX X�\¾FH�
DKODNL� LONHOHU�YDVòWDVò\OD�$OODK�YH�GLQLQ�G¾ PDQODUò\OD�P¾FDGHOH� HGHQ�� ]LOOHWH��QHIVDQL�
LVWHNOHUH�ER\XQ�H PH\HQ�RQXUOX�ELU�NL LOLN�ND]DQòU��%¸\OHFH�JHUHN�G¾Q\D�JHUHNVH�DKLUHW�
\ROXQGD�$OODK֢òQ�NHQGLVLQH�YDGHWWL L�PX]DIIHUL\HW�\ROXQGD�KD\DWòQò�PXWPDLQ�ELU� HNLO�
GH�LGDPH�HWWLULU��.XU֢DQ�ò�.HULP֢LQ�LON�PXKDWDEò�RODQ�YH�RQXQ�UDKOH�L�WHGULVDWòQGDQ�JH�
©HQ�VDKDEH��$OODK�WDUDIòQGDQ�GDLPD�PXUDNDEH�HGLOGLNOHULQL��D ò]ODUòQGDQ�©òNDQ�KHU�NH�
OLPHQLQ�L LWLOGL LQL��KHU�H\OHPLQGHQ�$OODK֢òQ�KDEHUGDU�ROGX XQX�YH�KDWWD�J¸Q¾OOHULQGH�
JL]OHQHQOHULQ�GDKL�ELOLQGL LQL��H HU�KHUKDQJL�ELU� H\L�JL]OH\HFHN�ROXUODUVD�YDKL\�\ROX\OD�
ELOGLULOHFH LQL�YH�E¸\OHFH�JL]OL� H\OHULQ�LI D�HGLOHFH LQL��KDNNòQGD�ELOJL�VDKLEL�ROPDGòN�
ODUò�KXVXVXQ�©¸]¾PH�NDYX DFD òQò�\DNLQHQ�ELOHQ�YH�.XU֢DQ֢òQ�LONHOHUL�Gò òQD�©òNPD\DQ�
DKVL\HWOHUGL��%X�©DOò PDPò]GD�EL]��.XU֢DQ֢GD�EHOLUWLOHQ�\DVDN�ILLOOHUGHQ�ND©òQDQ��W¸YEHVL�
NDEXO�RODQ��3H\JDPEHU�¾PPHWLQH�¸UQHN�J¾]LGH� LQVDQODUGDQ�RQXQ�VDKDEHVLQGHQ�(E½�
%HNLU֢LQ�KD\DWòQGDQ�ELU�NHVLW�VXQPDN�LVWHGLN��8PXOXU�NL�EX�VD\HGH�.XU֢DQ֢òQ�LON�PXKD�
WDSODUò�RODQ�VDKDEH�L�NLUDPòQ�KD\DWODUòQGDQ�LVWLIDGH�HGHU��.XU֢DQ֢D�\¸QHOLU��KHP�G¾Q\D�
KHP�GH�DKLUHW�PXWOXOX XQD�HUHQOHUGHQ�ROXUX]��
$QDKWDU�.HOLPHOHU��.XU֢DQ��D\HW��Q¾]XO��(E½�%HNLU��VDKDEH�

�� %X� PDNDOH� ����������֢GD� ֥7DUDV� 6KHYFKHQNR� ,QWHUQDWòRQDO� &RQJUHVV� 2Q� 6RFòDO�
6FòHQFHV� ,,֦� NRQJUHVLQGH� VXQPX �ROGX XP� ֥+]��(E½�%HNLU�+DNNòQGD�1¤]LO�2ODQ�
�\HWOHU֦�ED OòNOò�ELOGLUL�HVDV�DOòQDUDN�EX�GHUJL�L©LQ�LODYHOHU�\DSòODUDN�\HQLGHQ�G¾]HQOH�
QHUHN�KD]òUODQPò WòU��



9HUVHV�6HQW�GRZQ�DERXW�$EX�%DNU
$EVWUDFW
2QH�RI�WKH�SXUSRVHV�RI�WKH�+RO\�4XU֢DQ�WR�EH�VHQW�GRZQ�WR�WKH�HDUWK�LV�XQGRXEWHGO\�
WR�HGXFDWH�KXPDQ�EHLQJV�ZLWKLQ�KHDUW��VRXO��PLQG��ERG\��PRUDOLW\�DQG�EHKDYLRU��:LWK�
WKLV� HGXFDWLRQ�� ,VODP� DQG� LWV� WHDFKLQJV� DUH� UHDFKHG� WR� DOO� KXPDQLWLHV��7KXV�� WKH� KX�
PDQ�EHLQJ�LV�D�OLYLQJ�H[DPSOH�IRU�KXPDQLW\�LQ�WKH�ZD\�RI�KXPDQ�SHUIHFWLRQ��ZKLFK�LV�
HTXLSSHG�ZLWK�WKH�VXSUHPH�PRUDOLW\�WKDW�WKH�4XU֢DQ�WDUJHWV��7KLV�PDWXUH�PDQ��WKURXJK�
WKH�WHDFKLQJV�RI�WKH�4XU֢DQ��EHFRPHV�WKH�FDOLSK�VHQW�E\�$OODK�WR�OHDG�DQG�UXOH�WKH�HDUWK��
DQG�WKH�XQLYHUVH�LV�JLYHQ�WR�KLV�FRPPDQG��+XPDQ�EHLQJV�JDLQ�DQ�KRQRUDEOH�SHUVRQ�
ZKR�LV�VWUXJJOLQJ�ZLWK�WKH�HQHPLHV�RI�$OODK�DQG�UHOLJLRQ��ZKR�GR�QRW�ERZ�WR�KXPLOL�
DWLRQ��QHIDULRXV�GHVLUHV�DQG�GHPDQGV�WKURXJK�WKH�JUHDW�PRUDO�SULQFLSOHV�JDLQHG�E\�WKH�
WHDFKLQJV�RI�WKH�4XU֢DQ��7KXV��KH�PDLQWDLQV�KLV�OLIH�LQ�WKH�ZD\�RI�WKH�ZRUOG��DV�ZHOO�DV�
WKH�KHUHDIWHU�RQ�KLV�ZD\�WR�KLV�YLFWRULHV��7KH�6D DED��WKH�ILUVW�LQWHUORFXWRU�RI�WKH�4XU֢DQ�
DQG�ZKR�KDG�JRQH�WKURXJK�KLV�HGXFDWLRQ��VWDWHG�WKDW�WKH\�ZHUH�DOZD\V�DXGLWHG�E\�$O�
ODK��WKDW�HYHU\�ZRUG�FRPLQJ�IURP�WKHLU�PRXWKV�ZHUH�KHDUG��WKDW�WKH\�ZHUH�DZDUH�RI�
$OODK�LQ�DOO�WKHLU�DFWLRQV��DQG�WKDW�HYHQ�WKRVH�KLGGHQ�LQ�WKHLU�KHDUWV�ZHUH�NQRZQ��,I�WKH\�
FRQFHDO�DQ\WKLQJ�RQ�D�VXEMHFW��WKH\�ZRXOG�EH�UHYHDOHG�WKURXJK�UHYHODWLRQ��VR�WKDW�VHFUHW�
WKLQJV�FRXOG�EH�UHYHDOHG��WKDW�WKH\�KDG�QR�NQRZOHGJH�DERXW�LW��DQG�WKDW�WKH\�ZHUH�FORVH�
WR�WKH�SULQFLSOHV�RI�WKH�4XU֢DQ�,Q�WKLV�VWXG\��ZH�ZDQWHG�WR�SUHVHQW�D�VHFWLRQ�IURP�WKH�
OLIH�RI�$EX�%DNU��ZKR�ZDV�DQ�H[DPSOH�RI�WKH�3URSKHW�XPPDK��ZKR�DYRLGHG�WKH�IRUELG�
GHQ�DFWV�PHQWLRQHG�LQ�WKH�4XU֢DQ��DQG�ZKRVH�UHSHQWDQFH�ZDV�DFFHSWHG��:H�KRSH�WKDW�
ZH�ZLOO�EHQHILW�IURP�WKH�OLYHV�RI�WKH�&RPSDQLRQV�WKH�ILUVW�LQWHUORFXWRUV�RI�WKH�4XU֢DQ�
DQG�ZH�WXUQ�WR�WKH�4XU֢DQ��DQG�FRPH�WR�WKH�KDSSLQHVV�RI�WKH�ZRUOG�DQG�WKH�KHUHDIWHU�
.H\ZRUGV��7KH�4XUDQ��YHUVH��QX] O��$EX�%DNU��VD DED�

* 5
.XU֢DQ�ò�.HULP֢LQ�\HU\¾]¾QH�LQGLULOL �JD\HOHULQGHQ�ELUL�GH� ¾SKHVL]�NL�

LQVDQ�YH�LQVDQ�QHVOLQL�H LWPHNWLU��%X��LQVDQODU�L©LQ� VODP�IòWUDWòQD�X\JXQ�
ELU�H LWLPGLU��%X�H LWLP�VD\HVLQGH�.XU֢DQ�YH�¸ UHWLOHUL�E¾W¾Q�EH HUL\H�
WH�XOD WòUòOPò �ROXU��<¾FH�$OODK��LQVDQODUòQ�EX�H LWLP�VLVWHPLQGHQ�ED DUòOò
ELU� HNLOGH�LVWLIDGH�HGHELOPHOHUL�L©LQ�GH�.XU֢DQ�ò�.HULP֢L��G¾ ¾QPHN��RQD�
LQDQPDN��LQDQGòNWDQ�VRQUD�LQDQGòNODUòQò�KD\DWD�JH©LUPHN�YH�EH HUL\HWH�
\RO�J¸VWHULFL�ELU�KLGD\HW� UHKEHUL�RODELOPHVL� L©LQ�+]��3H\JDPEHU֢H� �VDV��
WHGULF°�RODUDN�\LUPL�¾©�\òOOòN�]DPDQ�GLOLPL�L©LQGH�E¸O¾POHU�K¤OLQGH�LQGLU�
PL WLU��.XU֢DQ֢òQ�LQGLULOL �V¾UHFLQH�EL]]DW� DKLWOLN�HGHQOHU�YH�RQGDQ�JHUHN�
WL L� HNLOGH�LVWLIDGH�HGHQOHU�LVH�VDKDEHOHU�ROPX WXU�

6DKDEHOHU�L©LQ�.XU֢DQ�D\HWOHUL��KHPHQ�DQòQGD�\HULQH�JHWLULOPHVL�JH�
UHNHQ�ELU�HPLU��J¾QO¾N�KD\DWODUòQGD�DPHO�HGLOPHVL�JHUHNHQ�YH�\D DP�
ODUòQD�\¸Q�YHUHQ�ELU� UHKEHUGL��.XU֢DQ֢òQ�HPLUOHULQH�PXKDOHIHW� HWPH]��
HPLUOHULQL�X\JXODPDGD�JHY HNOLN�YH� WHPEHOOLN�J¸VWHUPH]OHUGL��%LODNLV�
.XU֢DQ֢òQ�HPLUOHULQL�KD\DWODUòQD�X\JXOD\òS�WDWELN�HWPHN� L©LQ�ELUELUOH�
UL\OH�\DUò òUODUGò�



%L]�֥ +]��(E½�%HNLU�+DNNòQGD�1D]LO�2ODQ�$\HWOHU֦�LVLPOL�EX�©DOò PD�
Pò]GD��.XU֢DQ֢GD�KHUKDQJL�ELU�NRQXGD�KDNNòQGD�D\HW�QD]LO�RODQ�YH�KH�
PHQ�EX�QD]LO�RODQ�D\HWLQ�K¾NP¾�PXFLELQFH�\DSWò ò�L WHQ�YD]JH©HQ�YH\D�
ELU� NRQXQXQ�VRUXQXQ� D©òNOò D� NDYX WXUXOPDVò� YH\DKXW� GD� W¸YEH� HGLS�
W¸YEHVL� NDEXO� ROXQDQ�� .XU֢DQ֢òQ� \HWL WLULS� H LWWL L� +]�� 3H\JDPEHU֢LQ�
J¾]LGH�VDKDEHOHULQGHQ�ELUL�RODQ�+]��(E½�%HNLU֢LQ�KD\DWòQGDQ�ELU�NHVLW�
VXQPD\ò�DPD©ODGòN��8PXOXU�NL�EL]OHU�GH�.XU֢DQ֢òQ�LON�PXKDWDSODUòQGDQ�
ELUL�RODQ�+]��(E½�%HNLU֢LQ�KD\DWòQò�¸UQHN�DOòU��RQXQ�.XU֢DQ֢GDQ�LVWLIDGH�
HWWL L�JLEL�LVWLIDGH�HGHU�YH�RQGDQ�SD\òPò]D�G¾ HQL�DOòUò]��

���+]��(%��%(. 5��¸���������
�����.LPOLN�%LOJLVL
VODPL\HW֢L� LON�NDEXO�HGHQ�0¾VO¾PDQODUGDQ��YH� UD LW�KDOLIHOHULQ� LONL�

RODQ�+]��(E½�%HNLU֢LQ�LVPL��֥(E½�%HNLU�$EGXOODK�E��(E°�.XK¤IH�2VP¤Q�
E���PLU�HO�.XUH °�HW�7H\P°֦GLU�� VODP�¸QFHVL�G¸QHPGH�$EG¾֢O�.¤֡EH�
RODQ�LVPLQLQ�LKWLGD�HWWLNWHQ�VRQUD�+]��3H\JDPEHU�WDUDIòQGDQ�$EGXOODK�
RODUDN�GH L WLULOGL L��PLUD©�ROD\òQGDQ�VRQUD�GD�6òGGòN�ODNDEò\OD�DQòOGò ò
ULYD\HW�HGLOLU��7H\P�NDELOHVLQH�PHQVXS�RODQ�+]��(E½�%HNLU֢LQ�QHVHEL��
+]��3H\JDPEHU֢LQ�VR\X\OD�0¾UUH�E��.¤֡E֢GD�ELUOH LU��.D\QDNODUD�J¸UH�
)LO�9DNDVò֢QGDQ�¾©�\òO�NDGDU�VRQUD�0HNNH֢GH�GR DQ�+]��(E½�%HNLU�� V�
ODP�̧ QFHVL�FDKLOL\H�G¸QHPLQGH�©RN�KD\òU�L OHGL L��J¾]HO�DKODNOò�YH�WHPL]�
\¾]O¾�ROGX X�YH\D�VR\XQGD�D\òSODQòS�NòQDQDFDN�NLPVH�EXOXQPDGò òQ�
GDQ�GROD\ò�YH\DKXW�GD�DQQHVL�WDUDIòQGDQ�YHULOGL L�L©LQ�GDKD�©RN�լ$W°Nխ
ODNDEò\OD�DQòOPò WòU��%D ND�ELU�ULYD\HWWH�LVH�5DVXOXOODK��+]��(E½�%HNLU֢H�
֥6HQ��$OODK֢òQ�FHKHQQHPGHQ�D]DW�HWWL L�NLPVHVLQ�֦�GHGLNWHQ�VRQUD�EX�OD�
NDSOD�DQòOPD\D�ED ODQGò ò�ULYD\HW�HGLOPHNWHGLU���$\UòFD�+]��(E½�%HNLU��
P¾WHYD]ò�ELU�KD\DW�\D DGò ò��HVNL�JL\VLOHU�JL\GL L�YH�¸]HOOLNOH�VHUYHWLQL��

�� (E½� $EGLOODK� 0XKDPPHG� E�� VP¤LO� E�� EU¤KLP� HO�&X֢I°� HO�%XK¤U°�� HO�&¤PLյXյV�
VDK°K �6DKLKXյO�%XK¤U°��� WKN��0XKDPPHG�=¾KH\U�E��1¤VòU�HQ�1¤VòU� �'òPD N��'¤U¾�
7DYNL֡Q�1HF¤W��������������ո)HG¤ LO¾�D ¤EL֢Q�1HE°֦�����0XKLEE¾GGLQ�(E¾֢O�$EE¤V�
0XKLEE¾GG°Q�$KPHG�E��$EGLOO¤K�E��0XKDPPHG�HW�7DEHU°�HO�0HNN°��HU�5L\¤]¾յQ�
QDGLUH�I°�PHQ¤NòELյO�մD HUH��%H\UXW�������������������0XVWDID��VòP�.¸NVDO�� VO¤P�7DULKL
�0HNNH��� VWDQEXO�� DPLO�<D\òQODUò��������������������

�� .¸NVDO�� VO¤P�7DULKL �0HNNH���������������0XVWDID�)D\GD��֥(E½�%HNLU֦��7¾UNL\H�'L\D�
QHW�9DNIò VO¤P�$QVLNORSHGLVL��$QNDUD��7'9�<D\òQODUò�����������������

�� (E½��V¤�0XKDPPHG�E���V¤�E��6HYUH�E��0½V¤�E��'HKKDN�HW�7LUPL]°��HO�&¤PLյXյV�VDK°K
�%H\UXW��'¤UX֢O�*DUEL֢O� VO¤P°���������֥0HQ¤ òE֦�����



PDOòQò� IDNLUOHUH�\DUGòPGD�YH�$OODK�\ROXQGD�KDUFDGò ò� L©LQ�լ � ��
=¾թO�+LODOխ��G¾ N¾QOHUH�NDU ò� ©RN�PHUKDPHWOL�YH�P¾ ILN�ROGX X� L©LQ�
լ ���(YYDKխ� ODNDEò\OD�DQòOPò WòU��%¾W¾Q�EXQODUòQ�\DQòQGD�ED WD�PL�
UD©�KDGLVHVL� ROPDN�¾]HUH�JD\EL�KDEHUOHUL�KL©� WHUHGG¾W� HWPHGHQ�NDEXO�
HWWL L�L©LQ�֥©RN�VDPLPL��©RN�VDGòN֦�PDQDVòQD�JHOHQ�YH�EL]]DW�NHQGLVLQH�
+]��3H\JDPEHU�WDUDIòQGDQ�YHULOPL �RODQ�PH KXU�ODNDEò լ6òGGòNխWòU��+]��
3H\JDPEHU֢LQ�YHIDWòQGDQ�VRQUD�LON�KDOLIH�ROPDVò�KDVHEL\OH�GH�լ+DOLIHW¾�
5DVXOLOODKխ�XQYDQò\OD�DQòOPò WòU��

$QQHVL��6HOPD�ELQWL�6DKU���PP¾֢O�+D\U��� VODPL\HW֢LQ�LON�\òOODUòQGD�
(UNDP�E��(EX֢O�(UNDP֢òQ�HYLQGH� VODPL\HW֢L�NDEXO�HGLS�0¾VO¾PDQ�ROGX��
%DEDVò� (E½�.XK¤IH� LVH�0HNNH֢QLQ� IHWKLQGHQ� VRQUD�+]��(E½�%HNLU֢LQ�
òVUDUò�YH�RQX�+]��3H\JDPEHU֢LQ�\DQòQD�J¸W¾UPHVL\OH� VODPL\HW֢L�NDEXO�
HWWL��%¸\OHFH�KD\DWWD\NHQ�KHP�DQQHVL�KHP�EDEDVò�KHP�GH�HYODWODUò�0¾V�
O¾PDQ�RODQ�WHN�VDKDEH�+]��(E½�%HNLU�ROGX��

+]��(E½�%HNLU��ELULQFL�HYOLOL LQL�.XWH\OH֢QLQ�Nò]ò�$EG¾OX]]D�LVLPOL�
ELU�NDGòQOD�\DSWò��+]��(E½�%HNLU֢òQ�©RFXNODUò�$EGXOODK�LOH�(VPD�EX�ND�
GòQGDQ�GR GX��%X�NDGòQ��0¾VO¾PDQ�ROPD\ò�NDEXO�HWPH\LQFH�RQX�ER D�
Gò�YH�$EGXUUDKPDQ�LOH�$L H֢QLQ�DQQHOHUL�RODQ��PP¾�5½P¤Q�LOH�HYOHQ�
GL���PP¾�5½P¤Q֢òQ�YHIDWòQGDQ�VRQUD�GD�(VPD�ELQWL�8PH\V�LOH�HYOHQGL��
( L� (VPD֢GDQ�0XKDPPHG� DGòQGDNL� R OX� ROGX�� (VPD� ELQWL�8PH\V֢òQ�
YHIDWòQGDQ�VRQUD�GD�+DE°EH�ELQWL�+¤ULFH�LOH�HYOHQGL�YH�RQGDQ�GD��PP¾�
.¾OV½P�LVPLQGHNL�Nò]ò�G¾Q\D\D�JHOGL��

+]��(E½�%HNLU��KD\DWò�ER\XQFD�JHUHN�0HNNH�JHUHNVH�0HGLQH֢GH�ND�
WòOPò �ROGX X�VHUL\HOHU�YH�KLFUHWLQ����\òOòQGD�KDF�HP°UL�RODUDN�J¸UHYOHQ�
GLULOGL L�J¾QOHU�KDUL©�+]��3H\JDPEHU֢LQ�\DQòQGDQ�KL©�D\UòOPDPò WòU��

+]��(E½�%HNLU��+]��3H\JDPEHU֢LQ�YHIDWòQGDQ�VRQUD�KLFUHWLQ�����\òOò
&HPD]L\HODKLU� D\òQòQ� ED òQGD� KDVWDODQGò�� .HQGLVLQGHQ� VRQUD� NLPLQ�
KDOLIH�RODFD ò�PHVHOHVLQL�J¸U¾ PHN�¾]HUH�VDKDEHOHUL� WRSODGò�YH�RQODUOD�
LVWL DUH�HWWL�� VWL DUH�VRQXFXQGD�+]��(E½�%HNLU�\HULQH�+]���PHU֢L�KD�
OLIH� RODUDN� VH©WL� YH�+]��2VPDQ֢D� GD�+]���PHU֢LQ� KDOLIH� RODUDN� WD\LQ�
HGLOGL LQH�GDLU�ELU�DKLWQDPH�\D]GòUGò��$\UòFD�+]��(E½�%HNLU��Nò]ò�+]��
$L H֢\H��¸O¾QFH�PDD òQòQ�DUWD�NDODQ�NòVPòQò�EH\W¾OPDOH�LDGH�HWPHVLQL��

� EQ�6D֢G��(E½�$EGLOO¤K�0XKDPPHG�E��6D֢G�E��0HQ°֢�HO�.¤WLE�HO�+¤ LP°�HO�%DVU°�HO�
%D G¤G°��HW�7DEDN¤W¾յO�N¾EU¤��%H\UXW��'¤UX֢V�6DGU����������������

�� )D\GD��֥(E½�%HNLU֦�����������



KD\DWò� ER\XQFD� KL©� D\UòOPDGò ò� PD DUD� DUNDGD ò� YH� FDQ� \ROGD ò� +]��
3H\JDPEHU֢LQ�PH]DUòQòQ�\DQòQD�J¸P¾OPHVLQL�YH�FHQD]HVLQLQ�HVNL�HO�
ELVHOHUL\OH�NHIHQOHQPHVLQL�YDVL\HW�HWWLNWHQ�VRQUD�&HPD]L\HODKLU�D\òQòQ�
\LUPL�LNLVLQGH���������\òOòQGD�DOWPò �¾©�\D òQGD�LNHQ�YHIDW�HWWL��+]��(E½�
%HNLU֢LQ�FHQD]H�QDPD]òQò�+]���PHU�E��+DWWDE�NòOGòUGò��&HQD]HVL�ED WD�
R OX�$EGXUUDKPDQ�ROPDN�¾]HUH�+]���PHU��+]��2VPDQ�YH�7DOKD�E��
8EH\GXOODK�JLEL�VH©NLQ�VDKDEHOHU�WDUDIòQGDQ�PH]DUD�NRQXOGX��

����� DKVL\HWL�YH� OP°�.L LOL L
+]��(E½�%HNLU��KR VRKEHW��P¾WHYD]ò��\XPX DN�KX\OX��X\VDO��GX\JX�

OX�YH�ROGXN©D�KDVVDV�ELU�NL LOL H�VDKLSWL��1D]LO�RODQ�.XU֢DQ�ò�.HULP�D\HW�
OHULQL�H]EHUH�ELOLU�YH�RQODUò�©RN�GX\JXOX�ELU� HNLOGH�QDPD]GD�RNXUGX��

+]��(E½�%HNLU��YDNDUOò�YH�D òUED Oò�ELU�NL LOL H�VDKLSWL��$]�NRQX XU�YH�
KDOLIHOL L�G¸QHPLQGHNL�WD\LQ�HWPL �ROGX X�YDOL�YH�VHUDVNHUOHULQLQ�GH�D]�
NRQX PDODUòQò�LVWHUGL��'R UXOXN��G¾U¾VWO¾N�YH�J¾]HO�DKODNò�LOH�PDUXI�ELU�
DKVL\HW�ROGX X�L©LQ�JHUHN�NDELOHVL�JHUHNVH�DVKDS�WDUDIòQGDQ�VHYLOLS�VD\ò�
OòUGò��+HUNHV�RQXQ�¸QJ¸U¾V¾QGHQ�LVWLIDGH�HGHU��¸QHPOL�L OHULQGH�RQXQOD�
LVWL DUH�HGHUGL��

+]��(E½�%HNLU�� KD\DWò� ER\XQFD� G¾Q\D\D� DLW�PDO�P¾ON� YH� VDOWDQDW�
SH LQGH�NR PD\DQ��GDLPD�GDUGD�NDODQ�IDNLUOHUH�\DUGòP�HGHQ�YH�E¾W¾Q�
PDO�YDUOò òQò�$OODK�\ROXQGD� LQIDN�HGHQ�ELU�NL LOL H� VDKLSWL��.D\QDNODU�
+]��(E½�%HNLU֢LQ��֥&DKLOL\H�G¸QHPLQGH�SXWODUD�WDSPDGò òQò��R�G¸QH�
PLQ�KHU�W¾UO¾�N¸W¾O¾ ¾QGHQ�� HUHI�YH�KD\VL\HW�NòUòFò�K¤OOHULQGHQ�X]DN�
ELU�KD\DW�\D DGò òQò��L©NL�L©PHGL L�JLEL�L©NL�L©HQOHULQ�QDPXV�YH�P¾U¾Y�
YHWLQL�ND\EHGHFH LQL�V¸\OHUGL��%D WD�.XUH\ �ROPDN�¾]HUH�$UDS�NDELOH�
OHULQLQ�WDULKLQL�©RN�L\L�ELOGL LQL�YH�HQ�L\L�QHVHS�¤OLPOHULQGHQ�ELUL�RODUDN�
NDEXO� HGLOGL LQL�� EXQGDQ� GROD\ò� GD�+]�� 3H\JDPEHU��0HNNH֢\H� JHOHQ�
NL LOHUL� VODPL\HW֢H� GDYHW� HGHUNHQ� EX� LOPL� L\L� ELOHQ�+]�� (E½�%HNLU֢LQ�
RQXQ�\DQòQGD�EXOXQPDVòQò��©H LWOL�NDELOH�PHQVXSODUò\OD�NROD\FD�GRVW�

�� (E½�0XKDPPHG�&HPDO¾GGLQ�$EG¾OPHOLN�E��+L DP�E��(\\½E�HO�+LP\HU°�HO�0H¤ILUL��
HV�6°UHW¾յQ�QHEHYYL\H��0òVòU�� LUNHW¾�0HNWHEHW¾�YH�0DWEDDW¾�0XVWDID�(OE¤Q°�HO�+DOHE°��
��������������

�� 0XKDPPHG�$EG¾OKD\�E��$EGLONHE°U�E��0XKDPPHG�HO�+DVHQ°�HO� GU°V°�HO�.HWW¤Q°��
HW�7HU¤W°E¾յO�LG¤UL\\H��1L ¤P¾յO� ¾N½PHWLյQ�QHEHYL\\H���%H\UXW��'¤UX֢O�(UNDP���������
�����������

�� )D\GD��֥(E½�%HNLU֦����������



OXN�NXUPDVòQGD�NHQGLVLQH�\DUGòPFò�ROPDVòQò�LVWHUGL�֦���$\UòFD�+]��(E½�
%HNLU��+]��3H\JDPEHU֢LQ�VòUGD ò�YH�YDKL\�N¤WLSOHULQGHQ�ELUL\GL��2QXQ�
\DQòQGD�SHN�KD\¤Oò�YH�HGHSOL�GDYUDQòUGò��+]��3H\JDPEHU֢L� ]L\DUHW�HW�
PHN�L©LQ�0HGLQH֢\H�JHOHQ�HO©LOHUH�+]��3H\JDPEHU֢LQ�KX]XUXQGD�QDVòO�
GDYUDQòOPDVò�JHUHNWL LQL��RQX�QDVòO�VHODPOD\DFDNODUòQò�RQODUD�¸ UHWLU�YH�
KX]XUXQGD� +XFXU¤W� VXUHVL� HPUL� PXFLELQFH��� V¾N½QHWOH� RWXUPDODUòQò
¸ ¾WOHUGL���

+]��3H\JDPEHU��+]��(E½�%HNLU֢LQ�IHUDVHW�YH�HQJLQ�J¸U¾ ¾QGHQ�GR�
OD\ò�JD]YHOHUH�NDUDU�YHUPHGHQ�¸QFH�JD]YHOHUGHQ�VRQUD�DOòQDQ�HVLUOHUH�QH�
\DSòOPDVò�JHUHNWL L�KXVXVXQGD�YH�+XGH\EL\H�%DUò �$QWOD PDVò�HVQDVòQ�
GD�+]��(E½�%HNLU֢OH�LVWL DUH�HWPL WLU��%XQGDQ�GROD\òGòU�NL�ED]ò�ND\QDNODU�
RQGDQ��լ3H\JDPEHUթLQ�YH]LUL֦�GL\H�V¸]�HWPHNWHGLUOHU����5¾\D�WDELULQ�
GH�GH�PDKDUHWOL�RODQ�+]��(E½�%HNLU��J¸UG¾ ¾�U¾\DODUò�+]��3H\JDPEHU֢H�
DQODWòUGò�� %D]HQ� GH� JHUHN�+]�� 3H\JDPEHU֢LQ� JHUHNVH� GL HU� VDKDEHOH�
ULQ� U¾\DODUòQò� RQXQ�KX]XUXQGD�\RUXPODUGò��0H\GDQD�JHOHQ�KDGLVHOHU�
YH�YHULOHFHN�NDUDUODU�¾]HULQGH�GH HUOHQGLUPHOHU�\DSDUGò����$\UòFD�RQD��
.XU֢DQ�YH�V¾QQHWH�RODQ�YXNXIL\HWLQGHQ�GROD\ò լ H\K¾OLVODPխ�XQYDQò�
QòQ�YHULOGL LQL�V¸\OH\HQOHU�GH�ROPX WXU���

���+=��(%��%(. 5�+$..,1'$�1$= /�2/$1�$<(7/(5
���� /H\O�6XUHVL�$\HW��������

��� ��� ��� ֦
�m ���

֥7HPL]OHQPHN�¾]HUH�PDOòQò�KD\UD�YHUHQ�L\LOHU�RQGDQ��DWH WHQ��X]DN�
WXWXOXU��<¾FH�5DEELQLQ�Uò]DVòQò�LVWHPHNWHQ�ED ND�RQXQ�QH]GLQGH�KL©ELU�
NLPVH\H�DLW� ¾NUDQOD�NDU òODQDFDN�ELU�QLPHW�\RNWXU��9H�R��EXQD�NDYX D�
UDN��KR QXW�RODFDNWòU�֦��HO�/H\O�����������

�� EQ�+L DP�� HV�6°UHW¾յQ�QHEHYYL\H�� ��������.HWW¤Q°�� HW�7HU¤W°E¾յO�LG¤UL\\H� ������������
)D\GD��֥(E½�%HNLU֦����������

���%N��HO�+XFXU¤W������
���.HWW¤Q°��HW�7HU¤W°E¾յO�LG¤UL\\H�������������
���.HWW¤Q°��HW�7HU¤W°E¾յO�LG¤UL\\H�����������
���%XK¤U°��HO�&¤PLյXյV�6DK°K��֥(\P¤Q�YH֢Q�Q¾]½U֦�����֥7D E°U֦�����������������
���.HWWDQL��HW�7HU¤W°E¾յO�LG¤UL\\H��������������



�������0¾IHVVLUOHULQ�$\HWOHULQ�6HEHE�L�1¾]XO¾�+DNNòQGDNL�
*¸U¾ OHUL
%D WD� 7DEHU°� �¸�� ��������� ROPDN� ¾]HUH� %HJDY°� �¸�� �����������

=HPDK HU°��¸�������������.XUW½E°��¸�������������%H\]¤Y°��¸������������
YH� EQ�.HV°U��¸������������JLEL�KHPHQ�KHPHQ�W¾P�P¾IHVVLUOHU��WHIVLU�
OHULQGH�+]��(E½�%HNLU֢LQ�FDKLOL\H�G¸QHPLQGH�0HNNH֢GH�.XUH\ OL�P¾ �
ULNOHULQ� D òU� L NHQFHOHULQH�PDUX]�NDODQ�%LO¤O�L�+DEH °�JLEL�J¾©V¾]�YH�
]D\òI�ELU©RN�0¾VO¾PDQ�N¸OH\L�E¾\¾N�PHEOD ODU�NDU òOò òQGD�VDWòQ�DOòS�
D]DW�HWWLUGL LQL���YH�֥RQXQ�VHUYHWLQL�EX� HNLOGH�KDUFDPDVòQGDQ�UDKDWVò]�
RODQ�EDEDVò�(E½�.XK¤IH��J¾©V¾]��]D\òI�N¸OHOHU�\HULQH�J¾©O¾�YH�NXYYHWOL�
NLPVHOHUL�VDWòQ�DOPDVòQò�WDYVL\H�HWWL L�]DPDQ�EDEDVòQD��VDWòQ�DOGò ò�N¸�
OHOHUGHQ�ID\GDODQPD\ò�G¾ ¾QPHGL LQL��EX�KDUHNHWL\OH�$OODK֢òQ�Uò]DVòQò
ND]DQPD\ò�XPGX XQX֦�V¸\OHPHVL�¾]HULQH�EX�D\HWOHULQ�QD]LO�ROGX XQX�
EHOLUWPL OHUGLU���

)DKUHGGLQ�HU�5¤]°��P¾IHVVLUOHULQ�EX�D\HWOHULQ�+]��(E½�%HNLU�KDNNòQ�
GD�QD]LO�ROGX XQGD�LWWLIDN�HWWLNOHULQL��DQFDN�ED]ò LLOHULQ�D\HWOHULQ�+]��
$OL� KDNNòQGD� LQGL LQL� LGGLD� HWWLNOHULQL� YH�EX�G¾ ¾QFHOHULQLQ� LVH� GR �
UX�ROPDGò òQò�EHOLUWWLNWHQ�VRQUD�RQODUòQ�LOHUL�V¾UP¾ �ROGXNODUò�VDYODUòQò
ELU©RN�GHOLOOH�©¾U¾WP¾ W¾U���

�� EQ�+L DP�� HV�6°UHW¾յQ�QHEHYYL\H�� ��� ����� ����� ����� (E¾֢O�+DVHQ� $OL� E�� $KPHG� E��
0XKDPPHG� E�� $OL� HO�9¤KLG°� HQ�1°V¤E½U°�� (VE¤E¾յQ�Q¾]½O¾յO�.XUյ¤Q�� WKN�� ֡ V¤P� E��
$EGLOPXKVLQ� E�� HO�+XPH\G¤Q°� �'DPPDP��'¤UX֢O� VO¤K�� ������� ��� ����� (E½�0X�
KDPPHG� 0XK\LVV¾QQH� HO�+XVH\Q� E�� 0HV֢½G� E�� 0XKDPPHG� HO�)HUU¤� HO�%HJDY°��
0HյDOLP¾յQ�WHQ]°O� I°� WHIV°ULյO�� .XUյ¤Q �7HIV°U¾յO�%HJDY°�� �%H\UXW��'¤UX� K\D°�7¾U¤VL֢O�
$UDE°�� ����������� ��� �����1¤VòU¾GG°Q�(E½�6DLG�$EGXOODK�E���PHU�E��0XKDPPHG�
HO�%H\]¤Y°�� (QY¤U¾յW�WHQ]°O� YH� HVU¤U¾յW�WHյY°O� �%H\UXW�� '¤UX� K\D°� 7¾U¤VL֢O�$UDE°��
������������ ��� �����0XKDPPHG� $OL� HV�6¤E½Q°�� 6DIYHW¾յW�WHI¤V°U� �.DKLUH�� '¤UX� HV�
6¤E½Q°�OL֢W�7LEDD֢�YH֢Q�1H U�YH֢W�7HY]°֢����������������

���9¤KLG°�� (VE¤E¾յQ�Q¾]½O¾յO�.XUյ¤Q�� ��� ����� EQ�+L DP�� HV�6°UHW¾յQ�QHEHYYL\H�� ��� �����
(E½� &D֢IHU� 0XKDPPHG� E�� &HU°U� E�� <H]°G� HO��P¾O°� HW�7DEHU°��&¤PLյXյO�EH\¤Q� I°�
WHյY°OLյO�.XUյ¤Q��0¾HVVHVHW¾֢U�5LV¤OH������������������%HJDY°��0HյDOLP¾յQ�WHQ]°O� ��������
(E¾֢O�. VòP�0DKPXG�E���PHU�0XKDPPHG�HO�+¤UL]P°�H]�=HPDK HU°��HO�.H ¤I�մDQ�
KDN¤LNL� JDY¤PL]LյW�WHQ]°O� YH� ֡X\XQLյO�HN¤Y°O� I°� Y¾F½KLյW�WHյY°O� �%H\UXW�� '¤UX֢O�.LWDEL֢O�
֡$UDE°����������������������(E½�$EGLOODK�0XKDPPHG�E��$KPHG�E��(E°�%HNU�E��)HUK�
HO�.XUWXE°��HO�&¤PLյ�OL�DKN¤PLյO�.XUյDQ���.DKLUH��'¤UX֢O�N¾W¾EL֢O�0òVUL\\H�������������
������

���%N��(E½�$EGLOO¤K�0XKDPPHG�E���PHU�E��+DVHQ�E��+XVH\Q�HW�7H\P°�)DKU¾GGLQ�HU�
5¤]°�HW�7DEHULVW¤Q°��0HI¤WLKXյO�JD\E��HW�7HIV°U¾յO�NHE°U����%H\UXW��'¤UX� K\D°�7¾U¤VL֢O�
֡$UDE°���������������������������(EL֢O�)LG¤֢� PDP¾GG°Q� VP¤LO�E�� LKDE¾GG°Q��PHU�
E�� .HV°U� E�� 'DY֢� E�� .HV°U� HO�.D\V°� HO�.XUH °� HG�'LPH N°��7HIV°U¾յO�.XUյ¤QLյO�֡D]°P
�'¤UX֢W�7D\\LEH� OL֢Q�1H U� YH֢W�7HY]L֢�� ������� ��� �����(OPDOòOò�0XKDPPHG�+DPGL�



�������$\HWOHULQ�9HUPHN� VWHGL L�0HVDM
%D WD�EDEDVò�(E½�.XK¤IH�ROPDN�¾]HUH�0HNNHOL�P¾ ULNOHU��+]��(E½�

%HNLU֢LQ�RQODUòQ�D òU�L NHQFHOHULQH�G¾©DU�RODQ�J¾©V¾]�0¾VO¾PDQ�N¸OHOH�
UL�VDKLSOHULQH�E¾\¾N�PHEOD ODU�¸GH\HUHN�VDWòQ�DOòS�D]DW�HWWLUPHVLQH��VHU�
YHWLQL�EX�\ROGD�KDUFDPDVòQD�YH�\DSWòNODUòQD�ELU�DQODP�YHUHPH\LS�NDU ò
©òNPò ODUGò��=LUD�RQODU��\DSòODQODUòQ�ELU�L\LOLN�ROPDGò òQD�YH\D�EXQX�ELU�
PHQIDDW�NDU òOò òQGD�\DSWò òQD�LQDQò\RUODUGò�

%XUDGD��E¸\OH�ELU�LGGLD\ò�RUWD\D�DWDQ�YH�E¸\OH�G¾ ¾QHQ�N¤ILUOHUH�V¸\�
OH\HFHN� ELU� V¸]¾P¾]� \RNWXU���¾QN¾� RQODUòQ� G¾Q\DVòQGD� EX� JLEL� HU�
GHPOL�GDYUDQò ODUòQ�\HUL�\RNWXU��$QFDN� VODP֢GDQ�YH� VODPL� LONHOHUGHQ�
X]DNOD òS�VHN¾OHU�ELU�KD\DW�QL]DPòQò�EHQLPVH\HQ�J¾Q¾P¾]�LQVDQODUòQ�
GDQ�E¸\OH� ELU� LGGLD� YH\D� G¾ ¾QFH� L©LQGH� RODELOHFHN� NLPVHOHUH� XQODUò
KDWòUODWPDN�JHUHNLU��( HU�ELU�P¾PLQ�LQDQFò�YH�DPHOLQGH�WDNYD�G¾]H\LQH�
XOD Pò VD�ELULVLQH�L\LOLN�\DSPDN�L©LQ�RQGDQ�PXWODND�ELU�L\LOLN�EHNOHPH]�
YH\D�NDU òOòNVò]�L\LOLN�\DSòODPD\DFD òQò�G¾ ¾QPH]��=LUD�R��VDKLS�ROGX X�
E¾W¾Q�QLPHWOHULQ�VDGHFH�$OODK֢òQ�ELU� O¾WIX�ROGX XQD��ED NDODUòQD�NDU ò
\DSòODQ�L\LOLN�YH�J¾]HOOLNOHULQ�LVH�ELU�NDU òOòN�YH\D�©òNDU�HOGH�HWPHN�L©LQ�
GH LO��VDGHFH�E¤U�L�K¾G¤֢QòQ�Uò]DVòQD�QDLO�ROPDN�L©LQ�\DSòOPDVò�JHUHNWL�
LQH�LQDQòU��
6RQX©�RODUDN�G¾Q�ROGX X�JLEL�J¾Q¾P¾]�YH�JHOHFHNWHNL�E¾W¾Q�P¾�

PLQOHUH�¸UPHN�ROPDVò�EDEòQGDQ�<¾FH�$OODK��+]��(E½�%HNLU�KDNNòQGD�
LQGLUPL �ROGX X�EX�D\HW�L�NHULPHOHUGH�0HNNHOL�P¾ ULNOHULQ�N¸KQHPL
]LKQL\HWOHULQL�� NHQGLOHULQGHQ� ED ND� KL©� NLPVH\L� G¾ ¾QPH\HQ� EHQFLO��
©òNDUFò�G¾ ¾QFHOHULQL�YH�G¾ ¾N�DKODN�\DSòODUòQòQ�\DQVòPDVòQGDQ�LEDUHW�
RODQ�\XNDUòGDNL�LGGLDODUò�D\HWOHUOH�UHGGHWPL WLU��+]��(E½�%HNLU�¸UQHN�
OL LQGH� KD\DWòQò� WDNYD� ¾]HUH� ELQD� HWPL �� J¸Q¾OOHULQL� VDOLK� DPHOLQ� KHU�
W¾UO¾V¾\OH�YH�F¸PHUWOLNOH�EH]H\HQ�P¾PLQOHU�$OODK�WDUDIòQGDQ�¸Y¾OP¾ �
OHUGLU�� $\UòFD� VXUHQLQ� ���� D\HWLQGH�P¾ ULNOHU� ֥DOHY� DOHY� \DQDQ� DWH ֦H�
NDU ò�LND]�HGLOGLNWHQ�VRQUD�������DUDVò�D\HWOHUGH�LVH�VDPLPL�P¾PLQOHULQ��
ELULQH� KHUKDQJL� ELU�PLQQHW� YH� ERUFX� ROPDGòNODUò� K¤OGH� VòUI� $OODK� Uò�
]DVò� L©LQ� LQVDQODUD�J¾©OHULQLQ�\HWWL L�¸O©¾GH�PDGGL�\DUGòPGD�EXOXQXS�
PDQHQ� DUòQDFDNODUò�� E¸\OHFH� DKLUHWWH� FHKHQQHP� DWH LQGHQ�X]DN� WXWX�
ODFDNODUò�P¾MGHVL� YHULOPL WLU�� 6XUHQLQ� VRQ� D\HWLQGH� LVH�$OODK֢òQ� Uò]DVò�

<D]òU��+DN�'LQL�.XUյDQ�'LOL�� VWDQEXO�� XUD�<D\òQODUò�����������������



QD�HKHPPL\HW�YHUHQ��NHQGLVLQL�EX�Uò]DGDQ�PDKUXP�EòUDNDELOHFHN�W¾P�
J¾QDKODUGDQ�VDNòQDQ��VòUI�E¤U�L�K¾G¤�L©LQ�LVWH\HUHN�YH�VHYHUHN�LQVDQODUD�
\DUGòP�HGHQOHULQ��&HQDE�ò�+DN�WDUDIòQGDQ�G¾Q\D�YH�DKLUHWWH�NRUNX�YH�
HQGL HOHULQGHQ�HPLQ��XPGXNODUòQò�GD�QDLO�RODFDNODUò�YH�UD]ò�HGLOHFHNOHUL�
EHOLUWLOPL WLU��0¾PLQ�ELU�NL L�L©LQ�DKLUHW�KD\DWòQGD�EXQGDQ�GDKD�E¾\¾N�
ELU�¸G¾O�YH�QLPHW�RODPD]���

���� 7HYEH�6XUHVL�$\HW����

֥( HU� VL]� RQD� �5DVXOXOODK֢D�� \DUGòP� HWPH]VHQL]� �EX� ¸QHPOL� GH LO��
RQD� $OODK� \DUGòP� HWPL WLU��+DQL� N¤ILUOHU� RQX�� LNL� NL LGHQ� ELUL� RODUDN�
�(E½�%HNLU� LOH�ELUOLNWH�0HNNH֢GHQ�� ©òNDUPò ODUGò�� KDQL�RQODU�PD DUD�
GD\Gò��R��DUNDGD òQD��֡�]¾OPH��©¾QN¾�$OODK�EL]LPOH�EHUDEHUGLU�֢�GL\RU�
GX��%XQXQ�¾]HULQH�$OODK��RQD� �V¾N½QHW� VD OD\DQ�� HPQL\HWLQL� LQGLUGL��
RQX�VL]LQ�J¸UPHGL LQL]�ELU�RUGX�LOH�GHVWHNOHGL�YH�N¤ILU�RODQODUòQ�V¸]¾Q¾�
DO©DOWWò��$OODK֢òQ�V¸]¾�LVH�]DWHQ�\¾FHGLU���¾QN¾�$OODK�¾VW¾QG¾U��KLNPHW�
VDKLELGLU�֦��HW�7HYEH�������

�������0¾IHVVLUOHULQ�$\HWLQ�6HEHE�L�1¾]XO¾�+DNNòQGDNL�
*¸U¾ OHUL
.XU֢DQ�ò� .HULP֢GH� 5DVXOXOODK֢òQ�0HNNH֢GHQ�0HGLQH֢\H� KLFUHW� HW�

PHVL�ROD\òQò�D©òN�ELU� HNLOGH�DQODWDQ�\HJ¤QH�D\HW��7HYEH�VXUHVLQLQ�����
D\HWLGLU��%X�D\HW�� VODP�WDULKLQGH�YH�+]��3H\JDPEHU֢LQ�JHUHN�KD\DWòQGD�
JHUHNVH� VODP�GLQLQLQ�WHEOL L�V¾UHFLQGH�VRQ�GHUHFH�¸QHPOL�RODQ�KLFUHW�
KDGLVHVLQLQ�ELU�E¸O¾P¾QH�J¸QGHUPH�\DSPDNWD�YH�GDUGD�NDODQ�©DUHVL]�
0¾VO¾PDQODUò�&HQDE�ò�+DNN֢òQ�\DUGòPòQòQ�DQODPò�YH�HKHPPL\HWL�¾]H�
ULQGH�G¾ ¾QPH\H�©D òUPDNWDGòU�

0¾VO¾PDQODU�� DUWòN� P¾ ULNOHULQ� D òU� L NHQFHOHULQH� GD\DQDPD\D�
FDN�GXUXPD�JHOPL �YH�+]��3H\JDPEHU֢GHQ�ELU�©òNò �\ROX�EXOPDODUòQò
DU]XODGòNODUò� ELU� G¸QHPGH�� ULVDOHWLQ� ���� \òOò�=LOKLFFH� D\òQòQ� VRQODUòQ�

���+D\UHGGLQ�.DUDPDQ�Y�G U���.XUյDQ�<ROX�7¾UN©H�0H¤O�YH�7HIVLU��$QNDUD��'L\DQHW� OHUL�
%D NDQOò ò�<D\òQODUò����������������



GD�+]��3H\JDPEHU֢LQ�YHUGL L� X�P¾MGHOL�KDEHU�LOH�UDKDWD�NDYX PX �YH�
0HNNH֢GHQ�0HGLQH֢\H�KLFUHW�ED ODPò WòU��֥$UWòN�VL]LQ�KLFUHW�HGHFH LQL]�
HKULQ�LNL�NDUD�WD OòN�DUDVòQGD�KXUPDOòN�ELU�\HU�ROGX X�EDQD�J¸VWHULOGL��
0HNNH֢GHQ�©òNPDN�LVWH\HQOHU�<HVULE֢H�JLWVLQOHU��RUDGD�0¾VO¾PDQ�NDU�
GH OHUL\OH�ND\QD VòQODU��<¾FH�$OODK�RQODUò�VL]H�NDUGH �\DSWò��EHOGHOHULQL�
GH� VL]LQ� L©LQ� J¾YHQ� YH� KX]XU� EXODFD òQò]� ELU� \XUW� NòOGò�֦��� %X�P¾M�
GHOL�KDEHUGHQ� VRQUD�0¾VO¾PDQODU��JUXSODU�K¤OLQGH�0HNNH֢GHQ�D\UòOòS�
0HGLQH֢\H�KLFUHW�HWPH\H�ED ODGòODU��DQFDN�0¾VO¾PDQODUòQ�EX�JLGL OHUL�
P¾ ULNOHUL�WHOD ODQGòUPò Wò��%X�JLGL OHUL�HQJHOOHPHN�YH�ELU�©¸]¾P�\ROX�
EXODELOPHN�L©LQ�P¾ ULNOHULQ�LOHUL�JHOHQOHUL�GDU¾֢Q�QHGYH�GHQLOHQ�\HUGH�
WRSODQGòODU�YH�EX�WRSODQWòGD�X]XQ�WDUWò PDODUGDQ�VRQUD�R\�ELUOL L\OH�RU�
WDNOD D�G¾]HQOHQHFHN�ELU�VXLNDVWOH�+]��3H\JDPEHU֢LQ�¸OG¾U¾OPHVLQH�ND�
UDU�YHUGLOHU��'XUXPGDQ�YDKL\�\ROX\OD�KDEHUGDU�RODQ�5DVXOXOODK����+]��
$OL֢\L�JHFHOH\LQ�\DWD òQD�\DWòUDUDN�VòUGD ò�RODQ�+]��(E½�%HNLU֢OH�EHUDEHU�
0HNNH֢GHQ�D\UòOòS�6HYU�GD òQGDNL�ELU�PD DUD\D�Vò òQGò���

WH�NRQXPX]XQ�HVDVòQò� WH NLO�HGHQ�7HYEH�VXUHVLQLQ�����D\HWL�KDN�
NòQGD�P¾IHVVLUOHU�� WDULK°�ND\QDNODUD�GD\DQDUDN�EX�D\HWWH�� 6HYU�PD D�
UDVòQGD�+]��3H\JDPEHU֢LQ� VDNODQGò ò� HVQDGD�\DQòQGD� VDGHFH�+]��(E½�
%HNLU֢LQ� ROGX XQX� YH� RQXQ�GD�5DVXOXOODK� L©LQ� E¾\¾N� HQGL H� GX\GX�
XQX� NHVLQ� EL©LPGH� EHOLUWPHNWHGLUOHU�� .RQX\OD� LOJLOL� ULYD\HWOHUGH�

֥5DVXOXOODK֢òQ� JHFHOH\LQ� HYLQGHQ� D\UòODUDN� +]�� (E½� %HNLU֢OH� EHUDEHU�
0HNNH֢GHQ�0HGLQH֢\H�GR UX�KLFUHW� HGHUOHUNHQ� LON�GXUDN�\HUOHUL�RODQ�
6HYU�PD DUDVòQD� Vò òQGòNODUò� VòUDGD�0HNNHOL�P¾ ULNOHULQ� OLGHUOHUL�+]��
3H\JDPEHU֢L�YH�DUNDGD ò�(E½�%HNLU֢L�¸O¾�YH\D�GLUL�\DNDOD\òS�JHWLUHQH�
����GHYH�¸G¾O�YHULOHFH LQL�GX\XUGXODU��*HUHN�¸G¾O¾�ND]DQPDN�LVWH\HQ�
JHUHNVH�LQDQ©�D©òVòQGDQ�G¾ PDQOòN�GX\DQ�NDODEDOòN�ELU�P¾ ULN�WRSOXOX�
X�+]��3H\JDPEHU֢L�DUDPD\D�©òNWò��%XQODUGDQ�ELU�JUXS��PD DUDQòQ�\D�

NòQòQD�NDGDU�JHOPL OHUGL��NRQX PDODUò�L©HULGHQ�GX\XOX\RUGX�YH�D\DNODUò
J¸U¾O¾\RUGX��( LOLS�EDNVDODU�EHONL�RQODUò�J¸UHFHNOHUGL�֦�� WH�EX�HVQDGD��
PHY]XPX]�RODQ�D\HWWH�EHOLUWLOGL L�¾]HUH�+]��(E½�%HNLU֢LQ�֥(\�$OODK֢òQ�

���%HJDY°��0Hյ¤OLP¾յW�WHQ]°O���������
�� EQ�+L DP��HV�6°UHW¾յQ�QHEHYYL\H���������D\UòFD�EN��HO�(QI¤O������
�� EQ�+L DP��HV�6°UHW¾յQ�QHEHYYL\H��������
���%N�� EQ�+L DP��HV�6°UHW¾յQ�QHEHYYL\H���������7DEHU°��&¤PLյXյO�EH\¤Q�I°�WHյY°OLյO�.XUյ¤Q��
���������5¤]°��0HI¤WLKXյO�JD\E����������.XUW½E°��HO�&¤PLյ� OL�D N¤PLյO� XU ¤Q����������
%H\]¤Y°��(QY¤U¾յW�WHQ]°O�YH�HVU¤U¾յW�WHյY°O��������



UDVXO¾��<DNOD WòODU��EL]L�J¸UHFHNOHU�֦���V¸]¾QH�NDU òOòN�<¾FH�$OODK��7HYEH�
VXUHVLQLQ�����D\HWLQL�LQGLUHUHN�+]��3H\JDPEHU֢LQ�OLVDQò\OD�֥�

��7DVDODQPD��$OODK�EL]LPOH�EHUDEHUGLU�֦�FHYDEòQò�YHUGL���

�������$\HWLQ�9HUPHN� VWHGL L�0HVDM
�� .XU֢DQ�ò�.HULP֢GH�5DVXOXOODK֢òQ�0HNNH֢GHQ�0HGLQH֢\H�KLFUHWLQL�

D©òN�ELU� HNLOGH�DQODWDQ�EX�D\HWWH��5DVXOXOODK֢òQ�6HYU�PD DUDVòQGD�JL]�
OHQGL L�HVQDGD�VDGHFH�\DQòQGD�ELU�NL LQLQ�EXOXQGX X��RQXQ�GD�5DVXOXO�
ODK�L©LQ�E¾\¾N�HQGL H�GX\GX XQX��DQFDN�5DVXOXOODK֢òQ�&HQDE�ò�+DNN֢òQ�
RQODUò�\DOQò]�EòUDNPD\DFD ò�YH�RQODUD�\DUGòP�HGHFH LQH�GDLU�LQDQFòQòQ�
WDP�ROGX X��EXQGDQ�GROD\ò�GD�PHWDQHWLQL�NRUXGX X�KDWòUODWòOPDNWDGòU��

���+]��(E½�%HNLU��EX�\ROFXOXN�HVQDVòQGD�¸]HOOLNOH�GH�¾©�J¾Q�ER\XQ�
FD� JL]OHQGLNOHUL�PD DUDGD�+]�� 3H\JDPEHU֢LQ� ¾]HULQH� WLWUH\HQ� K¤OL\OH�
RQD� RODQ� VDGDNDW� YH� VDPLPL\HWLQLQ� QH� NDGDU� KDOLVDQH� ROGX XQX�J¸V�
WHUPL WLU�� WH�EXQGDQ�GROD\òGòU�NL�.XU֢DQ�ò�.HULP֢LQ�+]��(E½�%HNLU֢LQ�
5DVXOXOODK֢D�RODQ�EX�HQJLQ�VHYJL�YH�VDPLPL\HWLQL�GROD\Oò�RODUDN�PHWKHW�
PHVL��RQXQ�0¾VO¾PDQODU�DUDVòQGD�֥<¤U�ò�J¤U�5DVXOXOODK֢òQ�PD DUDGDNL�
FDQ�\ROGD ò֦�GL\H�]LNUHGLOPHVLQL�VD ODPò WòU�

���*¾Q¾P¾]�©D GD �ED]ò�P¾IHVVLUOHULQ�GH�EHOLUWPL �ROGX X�JLEL�EL]FH�
D\HWWH�YHULOPHN�LVWHQHQ�HQ�¸QHPOL�PHVDM��֥+]��(E½�%HNLU�JLEL�PXWODN�
WHVOLPL\HW� VDKLEL� YH�<¾FH�$OODK֢òQ�KHU� H\H� NDGLU� ROGX XQD� \¾UHNWHQ�
LQDQPò � ELU� NL LQLQ� ELOH� ¾PLWVL]OLN� YH\D� HQGL H\H� NDSòOGò ò� IHYNDODGH�
NULWLN�ELU�GXUXPGD�UDVXO¾QH�J¾YHQ�GX\JXVX�YHUHQ�YH�RQD�XPXOPDGòN�
GHVWHNOHU� VD OD\DQ� &HQDE�ò� $OODK֢òQ� \DUGòPòQGDQ֦��� NLPVHQLQ� NX NX�
GX\PDPDVò�JHUHNWL LGLU��$\UòFD�D\HWWH�NXOXQ�$OODK֢D�GD\DQòS�2֢QD�RODQ�
J¾YHQPH� GX\JXVXQX� KL©� ND\EHWPHNVL]LQ� KHU� IHUGLQ� ¾]HULQH� G¾ HQL�
\DSPDVò�YH�WDNGLUL�GH�$OODK֢D�KDYDOH�HGLS�WHYHNN¾O�HWPHVLQLQ�JHUHNWL L�
PHVDMò�GD�YHULOPL WLU��

���6RQX©�RODUDN�GL\HELOLUL]�NL�.XU֢DQ�.HULP֢GHNL�EX�D\HW��VDPLPL� H�

�� EQ�+L DP��HV�6°UHW¾յQ�QHEHYYL\H���������.DUDPDQ�Y�G U���.XUյDQ�<ROX�7¾UN©H�0H¤O�YH�
7HIVLU���������

���7DEHU°�� &¤PLյXյO�EH\¤Q� I°� WHյY°OLյO�.XUյ¤Q�� ���� ����� 5¤]°�� 0HI¤WLKXյO�JD\E�� ���� ����
.XUW½E°��HO�&¤PLյ�OL�D N¤PLյO� XU ¤Q� ��������%H\]¤Y°��(QY¤U¾յW�WHQ]°O�YH�HVU¤U¾յW�WHյY°O��
������

���.DUDPDQ�Y�G U���.XUյDQ�<ROX�7¾UN©H�0H¤O�YH�7HIVLU���������



NLOGH�$OODK�YH�UDVXO¾QH�LPDQ�HWPL �P¾PLQOHUH�EH HU°�WHGELUOHULQ�W¾NHQ�
GL L�\HUGH�NHVLQ�RODUDN�LODK°�\DUGòPòQ�JHOHFH L��EX�KXVXVXQ�QH�SDKDVòQD�
ROXUVD� ROVXQ� ]LKLQOHUGH� GLUL� WXWXOPDVò� YH�$OODK֢D� RODQ� J¾YHQLQ� KL©ELU�
]DPDQ�\LWLULOPHPHVL�JHUHNWL LQL�YXUJXODPDNWDGòU�

�����+XFXU¤W�6XUHVL�$\HW���

֥(\� LPDQ� HGHQOHU�� 6HVOHULQL]L� 3H\JDPEHU֢LQ� VHVLQLQ� ¾VW¾QH� \¾N�
VHOWPH\LQ��%LUELULQL]H�ED òUGò òQò]�JLEL�3H\JDPEHU֢H�\¾NVHN�VHVOH�ED�
òUPD\òQ��\RNVD�VL]�IDUNòQD�YDUPDGDQ�DPHOOHULQL]�ER D�JLGLYHULU�֦��HO�

+XFXU¤W��������

�������0¾IHVVLUOHULQ�$\HWLQ�6HEHE�L�1¾]XO¾�+DNNòQGDNL�
*¸U¾ OHUL
VODP֢GDQ�¸QFH�$UDSODU��JHUHN�PHFOLV�WRSODQWòODUòQGD�NDELOH�UHLVOHUL�

QLQ�KX]XUXQGD�JHUHNVH�DLOH� L©HULVLQGH�E¾\¾NOHULQLQ�\DQòQGD�QDVòO�NR�
QX XOPDVò�JHUHNWL LQL��NRQX PDQòQ�DGDS�YH�LQFHOLNOHULQL�ELOPHGLNOHUL��
D\UòFD�LODK°�ELU�GLQLQ�H LWLPLQGHQ�GH�JH©PHGLNOHUL�L©LQ�LVWHGLNOHUL�JLEL�
NRQX XUODUGò��%XK¤U°֢GHQ�QDNOHGLOHQ�ULYD\HWH�J¸UH�֥+]��3H\JDPEHU�LOH�
J¸U¾ PH�\DSPDN�¾]HUH�7HPLPR XOODUòQGDQ�ELU�KH\HW�5DVXOXOODK֢òQ�KX�
]XUXQD� JHOPL WL��*¸U¾ PH� VòUDVòQGD�+]�� (E½�%HNLU� LOH�+]���PHU� GH�
RUDGD� LGLOHU��.DELOH\H� ED NDQ� \DSòODFDN� NL L� ¾]HULQGH� EX� LNLVL� LKWLODID�
G¾ W¾��%LUL�%HQ°�0¾ ¤FL֢LQ�NDUGH L�$NUH֢�E��+¤ELV֢L�L DUHW�HGHUNHQ��GL�
HUL�ED ND�ELULQL�L DUHW�HGL\RUGX��E¸\OHFH�+]��3H\JDPEHU֢LQ�KX]XUXQGD�

ELUD]�GD�D ò]�GDOD ò�\DSWòODU�֦�%XQXQ�¾]HULQH�<¾FH�$OODK�� ֥ `�
^ ֦�D\HWLQL�LQGLUGL�֦���%X�D\HW�LQLQFH�+]��(E½�%HNLU�
LOH��PHU�\DSWòNODUòQGDQ�GROD\ò�©RN�SL PDQ�ROGXODU�YH�¾]¾OG¾OHU���\OH�
NL�DUWòN�+]��3H\JDPEHU֢LQ�KX]XUXQGD�R�NDGDU�NòVòN�VHVOH�ELUELULOHUL\OH�
NRQX X\RUODUGò�NL�©R X�NH]�5DVXOXOODK��֥ LWHPHGLP��WHNUDUODU�PòVòQ"֦�
GL\RUGX���

���9¤KLG°�� (VE¤E¾յQ�Q¾]½O¾յO�.XUյ¤Q�� ��� ����� 0XNELO� E�� +¤G°� E�� 0XNELO� .¤ GHWH� HO�
+HPG¤Q°� HO�9¤GL֢°�� HV�6DK°KLյO�P¾VQHG� PLQ� HVE¤ELյQ�Q¾]½O� �.DKLUH��0HNWHEHW¾� EQ�
7H\PL\\H�����������������.DUDPDQ�Y�G U���.XUյDQ�<ROX�7¾UN©H�0H¤O�YH�7HIVLU� �������

���%XK¤U°� ֥.LWDE¾� 7HIVLU֦�� ��� ���� 7DEHU°�� &¤PLյXյO�EH\¤Q� I°� WHյY°OLյO�.XUյ¤Q�� ���� �����



������ $\HWLQ�9HUPHN� VWHGL L�0HVDM�
0¾IHVVLUOHUFH�DKODN�VXUHVL�RODUDN�WDQòPODQDQ�+XFXU¤W�VXUHVLQLQ�LNLQ�

FL�D\HWL�RODQ�\XNDUòGDNL�D\HWWH�<¾FH�$OODK��JHUHN�R�J¾QN¾�FDKLOL\H�YH�
VODP֢OD�\HQL� HUHIOHQPL �RODQ�0¾VO¾PDQ� WRSOXPXQ� IHUWOHULQH�JHUHNVH�
EXQGDQ�VRQUD�JHOHFHN�RODQ� VODP�WRSOXPXQXQ�PHQVXSODUòQD�NòVDFD� X�
PHVDMODUò�YHUPHNWHGLU�

���+]��3H\JDPEHU֢LQ�KX]XUXQGD�JHUHN�RQXQOD�JHUHNVH�ED NDODUò\OD�
NRQX XUNHQ�5DVXOXOODK֢òQ�VHVLQL�EDVWòUDFDN� WRQGD�\¾NVHN�ELU� VHVOH�NR�
QX PDN�YH\D�JHUHNVL]�\HUH�©RN�V¸]�V¸\OHPHN�X\JXQ�GH LOGLU��

���+]��3H\JDPEHU֢OH�NRQX XUNHQ��VòUDGDQ�KHUKDQJL�ELU�NL L�LOH�VRK�
EHW�HGHU�JLEL�\¾NVHN�VHVOH�ED òUòS�©D òUDUDN�NRQX PDN��HGHEH��DKODND��
DKODNòQ�QH]DNHW�YH�LQFHOLNOHULQH�PXJD\LU�ELU�GDYUDQò WòU��%¸\OHFH�D\HW�L�
NHULPH��ELU�\DQGDQ�+]��3H\JDPEHU�G¸QHPLQGH�\D D\DQ�LQVDQODUD�HGHS�
YH�DKODN�GHUVL�YHUPHNWH��GL HU�WDUDIWDQ�GD�JHOHFHN� VODP�¾PPHWL�PHQ�
VXSODUòQD��YHIDWòQGDQ�VRQUD�GD�ROVD�¤OHPOHUH�UDKPHW�RODUDN�J¸QGHULOPL
RODQ� 3H\JDPEHU֢OHULQH� NDU ò� EHVOH\HFHNOHUL� VHYJL� YH� VD\Jò� KXVXVXQGD�
D©òNODPD�\DSPDNWDGòU��%XQGDQ�KDUHNHWOH�GL\HELOLUL]�NL�$OODK�5DVXO¾֢QH�
J¸VWHULOPHVL�JHUHNHQ�EX�VD\Jò�YH�VHYJLGHQ�HVLQOHQHUHN�D\Qò HNLOGH�ED �
WD�HEHYH\QOHULPL]�ROPDN�¾]HUH�EL]OHUH�KD\DWWD�LOLP�YH�LUIDQODUò\OD�GR UX�
\ROX�J¸VWHUHQ�YH�¾]HULPL]GH�KDNODUò�RODQ�NL LOHUH�GH�JHUHNHQ�VHYJL�YH�
VD\Jò\ò�J¸VWHUPHOL\L]��

���6RQ�RODUDN�D\HW�L�NHULPH��\XNDUòGD�EHOLUWLOHQ�KXVXVODUD�ULD\HW�HGLO�
PHGL L� WDNGLUGH� ֝$OODK� NRUXVXQ֝� ֥VL]� IDUNòQD� YDUPDGDQ� DPHOOHULQL]�
ER D�JLGLYHULU�֦��HO�+XFXU¤W�������LND]òQò�\DSPDNWDGòU��

���� 1½U�6XUHVL�$\HW����

֥ ©LQL]GHQ� ID]LOHWOL� YH� VHUYHW� VDKLEL� NLPVHOHU� DNUDED\D�� \RNVXOODUD��
$OODK�\ROXQGD�J¸©�HGHQOHUH��PDOODUòQGDQ��YHUPH\HFHNOHULQH�\HPLQ�HW�
PHVLQOHU�� ED ò ODVòQODU�� IHUDJDW�J¸VWHUVLQOHU��$OODK֢òQ� VL]L� ED ò ODPDVòQò

.XUW½E°��HO�&¤PLյ�OL�D N¤PLյO� XU ¤Q����������� EQ�.HV°U��7HIV°U¾յO�.XUյ¤QLյO�֡D]°P�����
����



DU]XODPD]�PòVòQò]"�$OODK�©RN�ED ò OD\DQGòU��©RN�PHUKDPHWOLGLU�֦� �HQ�
1½U���������

�������0¾IHVVLUOHULQ�$\HWLQ�6HEHE�L�1¾]XO¾�+DNNòQGDNL�
*¸U¾ OHUL
0¾IHVVLUOHU�� <¾FH� $OODK֢òQ�0¾VO¾PDQODUòQ� +]�� 3H\JDPEHU֢LQ� JH�

UHN� DLOH� KD\DWòQò� JHUHNVH� DNUDED� YH� \DNòQODUò\OD� RODQ� LOL NLOHULQL� GDKD�
L\L� DQODPDPò]ò� VD ODPDN� YH� DLOH� KD\DWòQòQ� NXWVDOOò òQD�� QDPXV� YH� LI�
IHWLQH�LQDQDQ�WRSOXPODUGD�VòN©D�UDVWODQDQ�LIWLUD�YH�EHQ]HUL�ROD\ODU�NDU�
òVòQGD�0¾VO¾PDQODUòQ�QDVòO�ELU� WDYòU� WDNòQPDODUò�JHUHNWL L�KXVXVXQGD�
\RO�J¸VWHUPHN�L©LQ�LQGLUPL �ROGX X�1½U�VXUHVLQLQ���������RQ�D\HWLQ�
GHQ�VRQUD�+]��(E½�%HNLU֢LQ��EX�VXUHQLQ�����D\HWLQGH�V¸]¾�HGLOHQ�+]��
$L H�KDNNòQGDNL�©LUNLQ�LIWLUDQòQ�\D\òOPDVòQGD�URO�R\QD\DQODUGDQ�ELULVL�
RODQ�YH�+]��(E½�%HNLU֢LQ�PXKWD©�GXUXPGD�ROPDVò�KDVHEL\OH�NHQGLVLQH�
V¾UHNOL�\DUGòPGD�EXOXQGX X�KDODVòQòQ�R OX�0LVWDK֢D�֥DUWòN�\DUGòP�HW�
PH\HFH LQH�GDLU�\HPLQ�HWPHVL֦�¾]HULQH�֥���� �
©LQL]GHQ�ID]LOHWOL�YH�VHUYHW�VDKLEL�NLPVHOHU���֦�D\HWLQLQ�QD]LO�ROGX XQX�
EHOLUWPL OHUGLU���

+]�� $L H� KDNNòQGD� V¸]¾� HGLOHQ� E¾KWDQ� YH� IN� ROD\òQò� ֥.XU֢DQ֢GD�
1LIDN�0¾QDIòNODUòQ��]HOOLNOHUL�֦�LVLPOL�NLWDEòPò]GD�GHWD\Oò�RODUDN�DQ�
ODWPò WòN��%X�ROD\òQ�¸]HWL� ¸\OHGLU�

֥ IN�KDGLVHVL� KLFUHWLQ���� \òOòQGD�%HQ°�0XVWDOLN�*D]YHVL� VRQUDVò� RU�
GXQXQ�0HGLQH֢\H�G¸Q¾ ¾�HVQDVòQGD�FHUH\DQ�HWPL WLU��+]��3H\JDPEHU��
0¾UH\V°֢�VHIHULQH�©òNDUNHQ�KHU�]DPDQ�\DSWò ò�JLEL�NXUD�VRQXFX�H OHULQ�
GHQ�ELULVLQL�֝EX�GHID�+]��$L H֢\L֝�\DQòQD�DOPò Wò��*D]YH�G¸Q¾ ¾QGH�+]��
$L H��JHFHOH\LQ�RUGXQXQ�NRQDNODGò ò�\HUGH�PH UX�ELU�KDFHW�L©LQ�RUGX�
GDQ�D\UòOGò ò�VòUDGD�JHUGDQOò òQò�ND\EHWPL WL����*HUGDQOò òQòQ�ND\ERO�

���%XK¤U°� ֥7D֢G°OL֢Q�QLV¤�ED֢GLK°QQH�ED֢G¤֦��������������������������(E¾֢O�+¾VH\Q�0¾V�
OLP�E��HO�+DFF¤F�E��0¾VOLP�HO�.X H\U°�HQ�1°V¤E½U°��6DK°KX�0¾VOLP��WKN��0XKDPPHG�
)XDG� $EG¾OE¤N°� �%H\UXW�� '¤UX� K\¤L� 7¾U¤VL֢O�֡$U¤E°��� ֥ IN֦�� ��� ����������� 9¤KLG°�
(VE¤E¾յQ�Q¾]½O¾յO�.XUյ¤Q��������������9¤GL֢°��HV�6DK°KLյO�P¾VQHG�PLQ�HVE¤ELյQ�Q¾]½O�����
�����7DEHU°��&¤PLյXյO�EH\¤Q�I°�WHյY°OLյO�.XUյ¤Q�����������%HJDY°��0Hյ¤OLP¾յW�WHQ]°O� ��������
5¤]°��0HI¤WLKXյO�*D\E�����������.XUW½E°��HO�&¤PLյ�OL�D N¤PLյO� XU ¤Q�����������%H\]¤Y°�
(QY¤U¾յW�WHQ]°O�YH�HVU¤U¾յW�WHյY°O���������� EQ�.HV°U��7HIV°U¾յO�.XUյ¤QLյO�մD]°P��������

���%X� JHUGDQOò ò�+]��$L H֢\H�� G¾ ¾Q� KHGL\HVL� RODUDN� DQQHVL��PP¾�5½P¤Q� WDNPò Wò
>EN��(E½�$EGLOODK�0XKDPPHG�E���PHU�E��9¤NòG� HO�9¤NòG°� HO�(VOHP°� HO�0HGHQ°��
.LW¤E¾յO�0H ¤]°��%H\UXW��'¤UX֢O�$֡OHP°���������������@�



GX XQX�IDUN�HGLQFH�RQX�DUDPDN�L©LQ�JHUL�JLWPL WL��$QFDN�EX�HVQDGD�J¸�
UHYOLOHU��+]��$L H�KHYGHF�PDKIHGLQ�L©LQGHGLU�GL\H�KHYGHFLQ�L©LQH�EDN�
PDGDQ�NDOGòUòS�GHYH\H�\¾NOHPL OHU�YH�VRQUD�GD�RUGX�\ROD�NR\XOPX WX���

+]��$L H��JHUGDQOò òQò�HSH\FH�DUDGòNWDQ�VRQUD�EXOXS�JHUL�G¸QG¾ ¾QGH�
RUGXQXQ�©RNWDQ�JLWPL �ROGX XQX�J¸UG¾�YH�֡%HQLP�\RNOX XPX�IDUN�HW�
WLNOHULQGH�EHQL�DUDUODU�YH\D�RUGXQXQ�G¾ HQ��NDODQ�H \DODUòQò�WRSODPD\D�
JHOHQ�NL L�EHQL�EXUDGD�EXOXU�֢�GL\HUHN�ROGX X�\HUGH�RWXUPX �YH�EHNOH�
PH\H�NR\XOPX WX��%HNOHUNHQ�GH�X\X\DNDOPò Wò��2UGXQXQ�G¾ HQ��NDODQ�
H \DODUòQò�WRSDUODPDN�¾]HUH�J¸UHYOHQGLULOPL �EXOXQDQ�6DIY¤Q�E��0XDWWDO�
HV�6¾OHP°� NRQDNODPD� \HULQL� GROD òUNHQ� ELU� NDUDUWò� J¸UP¾ �� \DNòQòQD�
JHOGL LQGH�©DU DIòQD�E¾U¾QP¾ �\DWDU�K¤OGH�+]��$L H֢\L�J¸U¾QFH�֥

�֦�GL\H�VHVOHQHUHN�X\DQGòUPò ��GHYHVLQL�©¸NHUWLS�NHQGLVL�
ELUD]�X]DNOD Pò ��+]��$L H�GHYH\H�ELQPL ��\ROD�NR\XOPX ODU�YH�¸ OH�
\H�\DNòQ�LVWLUDKDW�HWPHNWH�RODQ�RUGX\D�\HWL PL OHUGL�֦���+DGLVH�EXQGDQ�
LEDUHW�ROGX X�K¤OGH�ED WD�PH KXU�P¾QDIòNODUòQ�OLGHUL�NRQXPXQGD�RODQ�
$EGXOODK�E���EH\�E��6HO½O�ROPDN�¾]HUH�P¾QDIòNODUGDQ�ELU�JUXS��֥9DOOD�
KL��QH�$L H�R�DGDPGDQ�NXUWXOXU�QH�GH�R�DGDP�$L H֢GHQ�NXUWXOXU����'H�
PHN�SH\JDPEHULQ�ELU�DLOHVL�ELU�DGDPOD�JHFHOHPL ��VDEDKD�NDGDU�NDOPò ��
VRQUD�GD�R�DGDP�GHYHVLQLQ�\XODUòQGDQ�WXWXS�RQXQOD�\DQòQD�JHOPL ���֦�
GL\HUHN�ROD\ò� N¸W¾�\RUXPOD\òS�©LUNLQ�ELU� LIWLUD�NDPSDQ\DVò� ED ODWWòODU�
YH�EXQX�KDON� L©LQGH�\D\PD\D�ED ODGòODU��+]��$L H�0HGLQH֢\H�JHOLQFH�
KXPPD�KDVWDOò òQD�\DNDODQPò �YH�\LUPL�J¾Q�NDGDU�\DWPò Wò��+DNNòQGD�
NL�GHGLNRGX�YH�LIWLUDGDQ�KDEHUGDU�RODPDGò��1LKD\HW�KDVWDOò òQò�DWODWWò ò
YH�QHNDKHW�G¸QHPLQH�JLUGL L�ELU�]DPDQGD�ELU�YHVLOH�LOH�0LVWDK֢òQ�DQQHVL�
6HOPD�KDQòPGDQ�KDNNòQGDNL�LIWLUDGDQ�KDEHUGDU�ROGX��+DVWDOò ò�\HQLGHQ�
Q¾NVHGLS�\DWD D�G¾ W¾��+DGLVH\L�¸ UHQPHN�PDNVDGò\OD�5DVXOXOODK֢WDQ�
L]LQ�DODUDN�EDED�RFD òQD�JLWWL��%DEDVò�YH�DQQHVL�Nò]ODUòQò�WHVHOOL�HWPH\H�
©DOò Wò\VD�GD�+]��$L H�J¾QOHUFH�D ODGò��+DWWD�ELU�DUD�ED\JòQOòN�GDKL�JH�

���$K]¤E�VXUHVLQLQ�����D\HWL�֥����3H\JDPEHU֢LQ�KDQòPODUòQGDQ�ELU� H\�LVWHGL LQL]�]DPDQ�
SHUGH�DUNDVòQGDQ�LVWH\LQ��%X��KHP�VL]LQ�NDOSOHULQL]�KHP�GH�RQODUòQ�NDOSOHUL�L©LQ�GDKD�
WHPL]�ELU�GDYUDQò WòU���֦�HPUL�PXFLELQFH�KL©ELU�NLPVH�+]��$L H֢QLQ�GHYH�¾]HULQH�NX�
UXOPX �KHYGHFLQLQ�L©LQGH�ROXS�ROPDGò òQD�EDNPDNVò]òQ�\ROD�UHYDQ�ROXQPX WX��EN��
9¤KLG°�� (VE¤E¾յQ�Q¾]½O¾յO�.XUյ¤Q�� ��� ����� 9¤GL֢°�� HV�6DK°KLյO�P¾VQHG� PLQ� HVE¤ELյQ�
Q¾]½O�����������

���+¾VH\LQ� �HOLN��.XUյDQյGD� 1LIDN�0¾QDIòNODUòQ� �]HOOLNOHUL� �$QNDUD�� )HFU� <D\òQODUò��
���������������



©LUPL WL��%X�DUDGD�+]��3H\JDPEHU��+]��$L H�KDNNòQGD�LIWLUDQòQ�\D\òOGò�
ò�EX�J¾QOHUGH�YDNWLQLQ�©R XQX�HYLQGH�JH©LUPL �YH�Gò DUò�©òNPDPò Wò��

'DKD�VRQUD�\DNòQODUò�YH�VDKDEHQLQ�LOHUL�JHOHQOHUL�LOH�LVWL DUHGH�EXOXQGX�
YH�KHSVL�GH�+]��$L H֢QLQ�OHKLQGH�NRQX WXODU��

+]��$L H֢\H�LIWLUD�DWòOPDVòQòQ�¾]HULQGHQ�ELU�D\�JH©PL �ROPDVòQD�UD �
PHQ�NRQX\OD�LOJLOL�ELU�YDKL\�JHOPHPL �YH�EX�JH©HQ�V¾UH�0¾VO¾PDQODU�
L©LQ�©RN�]RU�ELU�G¸QHP�ROPX WX��0¾VO¾PDQODU�¤GHWD�]RU�ELU�LPWLKDQ�
GDQ�JH©L\RUODUGò��%¸\OH�ELU�GXUXP�NDU òVòQGD�QHIHVOHU�WXWXOPX �YH�E¾�
W¾Q� J¸]OHU� YDK\H� \¸QHOPL WL�� $UDGDQ� JH©HQ� V¾UH� ROGXN©D� X]XQGX� YH�
EX�]DPDQ�GLOLPL�ROGXN©D�]RU�JH©PL WL��%X�V¾UH�L©LQGH�NDOSOHULQGH�KDV�
WDOòN�EXOXQDQODUòQ�QLIDNò�RUWDOò ò�NDVòS�NDYXUPX �YH�+]��3H\JDPEHU֢L�
ROGXN©D�UDKDWVò]�HWPL WL��+]��$L H��EX�VòNòQWòOò�J¾QOHU�KDNNòQGD�GHU�NL��
֥5DVXOXOODK֢òQ�PHVFLWWH�KDOND�KLWDS�HWWL L�R�J¾Q¾P¾�D OD\DUDN�JH©LUGLP��
1H�J¸]OHULPLQ�\D ò�GLQL\RU�QH�GH�J¸]OHULPH�X\NX�JLUL\RUGX��$QQHP�YH�
EDEDPòQ�\DQòPGD�RWXUGXNODUò�ELU�VòUDGD�+]��3H\JDPEHU�L©HUL�JLUGL��VH�
ODP�YHUGLNWHQ�VRQUD�RWXUGX��+¤OEXNL�GHGLNRGXODUòQ�©òNWò ò�J¾QGHQ�EX�
\DQD�KL©�\DQòPGD�RWXUPDPò Wò��+]��3H\JDPEHU�RWXUXS� HKDGHW�JHWLU�
GLNWHQ�VRQUD�֡����(\�$L H��6HQLQ�KDNNòQGD� ¸\OH� ¸\OH�V¸]OHU�XOD Wò��( HU�
VHQ�EX�LVQDWODUGDQ�EHU°�LVHQ�<¾FH�$OODK�\DNòQGD��VHQLQ�RQODUGDQ�EHU°�RO�
GX XQX�D©òNOD\DFDNWòU��( HU�E¸\OH�ELU�J¾QDK�L OHGL\VHQ�$OODK֢WDQ�\DUJò�
ODQPDQò�GLOH�YH�2֢QD�W¸YEH�HW��=LUD�NXO�J¾QDKòQò�LWLUDI�HGHU��DUNDVòQGDQ�
GD�W¸YEH�HGHUVH�$OODK�GD�RQXQ�W¸YEHVLQL�NDEXO�HGHU�֢�GHGL��5DVXOXOODK��
V¸]OHULQL�ELWLULQFH�J¸]OHULPLQ�\D ò�¸\OH�NHVLOGL�NL�RQGDQ�ELU�GDPOD�GDKL�
EXODPò\RUGXP��%DEDPD�G¸QG¾P�YH�EHQLP�DGòPD�5DVXOXOODK֢D�FHYDS�
YHUPHVLQL� LVWHGLP��%DEDP�� ֡9DOODKL�5DVXOXOODK֢D� QH� FHYDS� YHUHFH LPL�
ELOHPL\RUXP�֢�GHGL��%X�GHID�DQQHPH�G¸QHUHN�֥%HQLP�DGòPD�VHQ�FHYDS�
YHU�֦�GHGLP��$QQHP�GH�֡9DOODKL�5DVXOXOODK֢D�QH�GL\HFH LPL�ELOHPL\R�
UXP�֢�GHGL��%XQXQ�¾]HULQH�NHOLPH�L� HKDGHW�JHWLULS�<¾FH�$OODK֢D�KDPG�
X�VHQD�HWWLNWHQ�VRQUD�� ¸\OH��V¸]H�ED ODGòP��֡9DOODKL�EHQ�DQODPDGòP�NL�
VL]�EX�V¸]OHUL�L LWPL �YH�KDWWD�RQODU�NDOELQL]GH�\HU�HWPL �YH�LQDQPò Vò�
Qò]GòU�� LPGL�EHQ�� VL]H�R�N¸W¾O¾NWHQ�EHUL\LP�GHVHP�֝NL�$OODK�ELOL\RU�
EHUL\LP֝�EHQL�WDVGLN�HWPH]VLQL]��( HU�EHQ��N¸W¾�ELU�L �\DSWòP�GL\H�ND�
EXO�HGHFHN�ROVDP�֝ $OODK�ELOL\RU�NL�EHQ�E¸\OH�ELU� H\GHQ�EHUL\LPGLU֝�VL]��
EHQL�KHPHQ�WDVGLN�HGHUVLQL]��9DOODKL�EHQ��NHQGLP�L©LQ�GH�VL]LQ�L©LQ�GH�
<DNXSR XOODUò�LOH�RODQ�¸UQHNWHQ�ED ND�JHWLUHFHN�¸UQHN�EXODPò\RUXP��



1LWHNLP�R�]DPDQ�����DUWòN��EHQLP�\DSDFD òP�L ���J¾]HOFH�VDEUHWPHNWLU��
�EX��'HGL LQL]H� �GD\DQPDN� L©LQ�� DQFDN�$OODK֢WDQ� \DUGòP� LVWHQLU�� GH�
GLP��6RQUD�G¸Q¾S��NòUJòQ�ELU� HNLOGH��\DWD òPD�JLGLS�\DWWòP��9DOODKL�R�
]DPDQ�EHQ��\DSòODQ�LIWLUDGDQ�EHU°�ROGX XPX��$OODK֢òQ�PXKDNNDN�EHQL�
RQGDQ�EHU°�NòODFD òQò�ELOL\RUGXP�֦��

+]��$L H�V¸]OHULQH�GHYDP�HGHUHN�GHU�NL��֥9DOODKL�5DVXOXOODK��GDKD�\H�
ULQGHQ�NDONPDPò �YH�HY�KDONòQGDQ�GD�KL©ELUL�Gò DUò�©òNPDPò Wò�NL�֝GX�
UXPX�D©òNOò D�NDYX WXUDQ��LIWLUDFòODUòQ�\¾]¾Q¾�NDUDUWDQ�1½U�VXUHVLQLQ�RQ�
D\HWL� �������֝�RQD�YDKL\�RODUDN�JHOGL��9DOODKL�EHQ��QH�NRUNWXP�QH�GH�
DOGòUò �HWWLP���¾QN¾�R�IHQDOòNWDQ�X]DN�ROGX XPX�YH�<¾FH�$OODK֢òQ�EDQD�
]XO¾P�HWPH\HFH LQL�ELOL\RUGXP��.HQGLVLQH�LQHQ�YDK\LQ�D òUOò ò�¾]HULQ�
GHQ�NDONWò ò� ]DPDQ�5DVXOXOODK� VHYLQFLQGHQ�J¾O¾\RUGX��%DQD� LON� V¸\OH�
GL L� V¸]� X�ROGX�� ֡0¾MGH�H\�$L H��<¾FH�$OODK�� VHQL�NHVLQ�RODUDN�WHEHUUL�
HWWL��\DSòODQ�LIWLUDGDQ�WHPL]H�©òNDUGò�YH�X]DN�NòOGò�֢�EX\XUGX��%HQ�R�VòUDGD�
¸INHOHQPL WLP��$QQHP�YH�EDEDP�EDQD�֡.DON�\DQòQD�YDU�GD�5DVXOXOODK֢D�
WH HNN¾U�HW֢�GHGLOHU���EHQ�GH��9DOODKL�QH�NDONòS�RQXQ�\DQòQD�YDUòUòP�QH�
RQD�QH�GH�VL]OHUH�WH HNN¾U�HGHULP��)DNDW�EHQ��DQFDN�L LWLS�GH�LQN¤U�HWPH�
GL LQL]�YH�JD\UHW�HWPHGL LQL]�R�N¸W¾� H\OHUGHQ�EHQL�WHEHUUL�HGHQ�YH�X]DN�
WXWDQ�D\HWOHUL�LQGLUPL �RODQ�$OODK֢D�KDPG�YH� ¾NUHGHULP�֢�GHGLP�֦��

������ $\HWLQ�9HUPHN� VWHGL L�0HVDM�
7RSOXP�KD\DWòQòQ�HVDVòQò�WH NLO�HGHQ�DLOH\L�SDU©DOD\DQ��RQODUòQ�DUD�

VòQGDNL�ED ODUò��KòVòP�DNUDEDOòNODUò�ELWLUHQ��DLOH�IDFLD�YH�FLQD\HWOHULQH�VH�
EHS�RODQ� IN�ROD\ò�JLEL�DKODNVò]FD�GDYUDQò ODUò�HQJHOOH\LS�¸Q¾QH�JH©PHN�
YH�LQVDI�VDKLEL�0¾VO¾PDQODUò�H LWPHN�¾]HUH�LQGLULOPL �RODQ�EX�D\HWOHUGH�

���.RQX\OD�LOJLOL�GHWD\Oò�ELOJL�L©LQ�EN��%XK¤U°��֥ HK¤G¤W֦������֥0H D]°֦������֥7D֢G°OL֢Q�QLV¤�
ED֢GLK°QQH�ED֢G¤֦��������������������������0¾VOLP��֥ IN֦����������������$KPHG�E��+DQ�
EHO��0¾VQHG��0¾HVVHVHW¾֢U�5LV¤OH���������������������(E½�'¤Y½G��6¾QHQ�� VWDQEXO���������
��������9¤KLG°��(VE¤E¾յQ�1¾]½O¾յO�.XUյ¤Q��������������HO�9¤GL֢°��HV�6DK°KLյO�P¾VQHG�PLQ�
HVE¤ELյQ�Q¾]½O�� ��� ��������� EQ�+L DP�� HV�6°UHW¾յQ�QHEHYYL\H�� ��� �����9¤NòG°��.LW¤E¾յO�
0H ¤]°�����������)D\GD��֥(E½�%HNLU֦������������HOLN��.XUյDQյGD�1LIDN� ��������

���.RQX\OD�LOJLOL�GHWD\Oò�ELOJL�L©LQ�EN��%XK¤U°��֥7D֢G°OL֢Q�QLV¤�ED֢GLK°QQH�ED֢G¤֦���������
����� ��� ���������0¾VOLP�� ֥ IN֦�� ��� ����������� EQ� +DQEHO��0XVQHG�� ��� ���������
(E½�'¤Y½G��6¾QHQ����������9¤KLG°��(VE¤E¾յQ�Q¾]½O¾յO�.XUյ¤Q��������������9¤GL֢°��HV�
6DK°KLյO�P¾VQHG�PLQ�HVE¤ELյQ�Q¾]½O�������������� EQ�+L DP��HV�6°UHW¾յQ�QHEHYYL\H�����
�����9¤NòG°��.LW¤E¾յO�0H ¤]°�����������)D\GD��֥(E½�%HNLU֦������������HOLN��.XUյDQյGD�
1LIDN� ��������



P¾PLQOHU�L©LQ�E¾\¾N�GHUV�YH�LEUHWOHU�YDUGòU��*HUHN�+]��(E½�%HNLU�KDN�
NòQGD�LQGLULOGL L�EHOLUWLOHQ�1½U�VXUHVLQLQ�����D\HWL�JHUHNVH�GH�+]��(E½�
%HNLU֢LQ�PD GXU��PXKWD©�RODQ�ELU�0¾VO¾PDQD�֥DUWòN�\DUGòP�HWPH\HFH�
LQH�GDLU�\HPLQ�HWPHVL֦QH�VHEHS�RODQ� IN�KDGLVHVL\OH�LOJLOL�RODQ�D\HWOHULQ�

YHUPL �ROGX X�PHVDMODUò ¸\OH�VòUDODPDN�P¾PN¾QG¾U�
���1½U�VXUHVLQLQ�������DUDVòQGD�EXOXQDQ�D\HWOHUOH�+]��$L H�YH�GROD�

\òVò\OD�+]��3H\JDPEHU֢LQ�DLOH�KD\DWòQD�NDVW�HGLS�E¾KWDQ�HGHQOHUH��LIWLUD�
\D�PDUX]�NDODQODUD��EXQX�GX\XS�\D\DQODUD�QDVòO�GDYUDQPDODUò�JHUHNWL L�
KXVXVXQGD�VRQ�GHUHFH�¸QHPOL�GHUVOHU�YHULOPL ��LIIHW�YH�QDPXV�JLEL� VODP�
DKODNòQòQ� VRQ�GHUHFH� ¸QHPOL� RODQ� LONHOHUL� EX� YHVLOH� LOH� KHP�R�J¾QN¾�
0¾VO¾PDQ�WRSOXOX XQD�KHP�GH�RQGDQ�VRQUDNL�0¾VO¾PDQ�WRSOXPODUòQD�
L LQ� HKHPPL\HWL� KDWòUODWòOPò � YH� EX�JLEL� H\OHPOHUGHQ�X]DN� GXUXOPDVò
JHUHNWL L�¸QHPOH�YXUJXODQPò WòU�

���0¾VO¾PDQODUòQ��GLUOLN��ELUOLN�YH�VDDGHWOHULQL�WHKGLW�HWPHN�L©LQ�L©�
OHULQH�Vò]Pò �EXOXQDQ�P¾QDIòNODUòQ�JL]OHQPL �ROGXNODUò�\HUGHNL�SHUGH�
OHULQLQ�+]��$L H�¸UQH LQGH�ROGX X�JLEL�PXKDNNDN�ELU�J¾Q�G¾ HFH L�YH�
WRSOXPGD�P¾VWDKDN�ROGX X�FH]D\D�©DSWòUòODFDNODUò�ELOLQPHOLGLU�

���'¾Q\DGD�LQVDQòQ�ED òQD�JHOHELOHFHN�HQ�E¾\¾N�EHOD�YH\D�LPWLKDQ��
KHUK¤OGH�NL LQLQ�HQ�GH HUOL�YDUOò ò�RODQ�LIIHW�YH�QDPXVX\OD�LPWLKDQ�ROXQ�
PDVò�ROVD�JHUHNWLU�� WH�E¸\OHVL�ELU�GXUXPGD�QDVòO�GDYUDQòOPDVò�JHUHNWL L�
KXVXVXQGD�<¾FH�$OODK��0¾VO¾PDQODUD�+]��$L H֢QLQ� DKVòQGD�ELU� ©òNò
\ROX�YH�X\XOPDVò�JHUHNHQ�LONHOHUL�D©òNODPò WòU��

���.D\QDNODUòQ�EL]OHUH�DNWDUGò ò�YH©KLOH�DLOH�KD\DWòQò�YH�VDDGHWLQL�GL�
QDPLWOH\HQ� IN�ROD\ò�JLEL� ©HWLQ�ELU� LPWLKDQOD� VòQDQDQ�+]��(E½�%HNLU��
GX\JXODUòQD�\HQLOPL �YH�KDGLVHQLQ�FHUH\DQ�HWWL L�J¾QH�NDGDU�KDODVòQòQ�
R OX�0LVWDK֢D�\DSPò �ROGX X�\DUGòPODUò�NHVHFH LQH�GDLU�\HPLQ�HWPL WL��
$QFDN�+]��(E½�%HNLU��<¾FH�$OODK֢òQ�NHQGLVL�KDNNòQGD�LQGLUPL �ROGX X�
D\HWLQ� ֥ � �����$OODK֢òQ� VL]L� ED ò ODPDVòQò� DU]XODPD]�
PòVòQò]"֦�NòVPòQò�GX\GX XQGD�֥ 9DOODKL�$OODK֢òQ�EHQL�ED ò ODPDVòQò�DU]X�
HGHULP��EXQX�KHU� H\H�WHUFLK�HGHULP�֦�GL\HUHN�GDKD�¸QFH�\DSPò �ROGX�
X�\HPLQLQL�ER]GX�YH�0LVWDK֢D�\HQLGHQ�\DUGòP�HGHFH LQH�GDLU�NHQGLQH�

V¸]�YHUGL����=LUD�+]��(E½�%HNLU��\DUGòP�YH�L\LOLNOHULQ�ELU�PHQIDDW�HOGH�

���9¤KLG°�� (VE¤E¾յQ�Q¾]½O¾յO�.XUյ¤Q�� ��� ����� 9¤GL֢°�� HV�6DK°KLյO�P¾VQHG� PLQ� HVE¤ELյQ�
Q¾]½O���������



HWPHN�L©LQ�GH LO��VDGHFH�$OODK֢òQ�Uò]DVòQD�QDLO�ROPDN�L©LQ�\DSòOPDVò�JH�
UHNWL LQH�LQDQòUGò�YH�KD\DWò�ER\XQFD�GD�EX�LONH�©HU©HYHVLQGH�KDUHNHW�HW�
PL WL��'ROD\òVò\OD�<¾FH�$OODK��+]��(E½�%HNLU�¸UQHNOL LQGH�E¾W¾Q�0¾V�
O¾PDQODUD��L\LOLNOHULQ�ELU�PHQIDDW�HOGH�HWPHN�L©LQ�GH LO��VDGHFH�$OODK֢òQ�
Uò]DVòQò� ND]DQPDN� L©LQ� \DSòOPDVò� JHUHNWL LQL�� $OODK֢òQ� Uò]DVòQD� GH HU�
YHUHQ�P¾PLQOHU�L©LQ�LVH�$OODK֢òQ�RQODUò�ED ò ODPDVòQGDQ��NRUNWXNODUòQ�
GDQ�HPLQ�YH�XPGXNODUòQD�QDLO�RODFDNODUò�P¾MGHVLQGHQ�GDKD�E¾\¾N�ELU�
P¾MGH�RODPD\DFD òQò�KDEHU�YHUPHNWHGLU��

���6RQX©�RODUDN�GL\HELOLUL]�NL�0¾VO¾PDQ�WRSOXPODUòQD�G¾ HQ�J¸UHY��
DLOH�G¾]HQL�YH� VDDGHWLQL�\RN�HGHELOHFHN� LIWLUD�JLEL� VRQ�GHUHFH�DKODNVò]�
H\OHPOHUGHQ�X]DN�GXUPDN��DKODND�PXJD\LU�GDYUDQò ODUòQ�GHGLNRGXVX�YH�
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