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Istanbul Menkul Kiymetler Borsasi
Zayif Form Etkin Bir Piyasa midir?*

Ozet

Bu galismanin amaci, istanbul Menkul Kiymetler Borsasi (IMKB) biinyesindeki
hisse senedi piyasasinda fiyatlarin rassal olugup olusmadigini diger bir ifadey-
le, IMKB hisse senedi piyasasinin zayif formda etkin olup olmadigini birim kék
ve varyans orani testleri yardimi ile analiz etmektir. Analizler Ocak 2002—Haziran
2012 doénemine ait glinliik ve haftalik frekansta veriler kullanilarak ayri ayri ya-
pilmistir. Elde edilen ampirik bulgular IMKB’de hisse senedi degerlerinin rassal
olustugunu dolayisiyla IMKB’deki hisse senedi piyasasinin incelenen dénem igin
zayIf formda etkin bir piyasa olduguna isaret etmektedir.

Anahtar Kelimeler: Etkin piyasa, rassal yiirliylis, varyans oran testi.

Is Istanbul Stock Exchange Weak Form Market
Efficient?

Abstract

The aim of this study is to analyze the weak form efficient market of stock market
within Istanbul Stock Exchange (ISE) by using unit root tests and variance ratio
test. The analyses were applied separately with the daily and weekly frequency
data for period of January 2002-June 2012. The empirical findings indicate that
stock value in ISE is random walk, so the stock market of ISE is the weak form
efficient market within the examined period.
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