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Ozet

70’li yillarda sabit ddviz kuru sistemi Uzerine kurulu olan sistem ¢bkmesi sonucu
finansal piyasalarda ¢ok ciddi yapisal degisikler yasanmistir. Kisa vadeli serma-
ye hareketleri; ¢cok kisa sureler iginde ulke icine girebilen ayni sekilde kriz ya da
istikrarsizlik karsisinda hizli bir sekilde tlkeden gikabilen, akigkanlhidi yliiksek pa-
rasal akimlardir. Kuresellegsme ile birlikte iletisim teknolojilerinde yasanan gelis-
meye paralel olarak, tlkelerde yasanan krizlerin etkisi artmistir. Zamanla kisa va-
deli sermayenin ani girig ve cikiglarinin 6niine ge¢mek icin arayislar ortaya cika-
rak bu konuda birden ¢ok 6neri ortaya atilmistir. Bunlarin icinde en énemilisi bir-
cok ulkenin de Gzerinde durdugu ve tartigilan Tobin Vergisi olmustur.

Anahtar Kelimeler: Kiiresellesme, Uluslararasi Sermaye Hareketleri, Spekiila-
tif.

Tobin Tax

Abstract

As a result of collapse of the system which is based on a fixed exchange rate
system in the 70s, financial markets experienced very serious structural chan-
ges. Short-term capital movements is the high liquidty of monetary flows that can
enter into the country within a very short period of time, in the same way, in the
face of crisis or instability in countries that can exit quickly. Along with globaliza-
tion, parallel to the developments in communication technologies, the effect of
crises have increased. Over time, to avoid sudden short-term capital inflows and
outflows, number of serches appeared over time and multiple proposals were put
forward in this regard. Most important of these was the Tobin Tax that has been
emphasized and discussed in many countries.
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