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Meslek|

Arbitraj Fiyatlama Teorisi (APT)
ve Arbitraj Fiyatlama Teorisinin
IMKB’de Gegerliliginin Test
Edilmesi

Ozet

Arbitraj Fiyatlama Teorisinin (APT) IMKB’deki gegerliliginin sinandidi bu galisma-
da ilk olarak APT’ne iligkin bilgi verilmis ve ikinci kisimda ise APT’nin IMKB’deki
gecerliligi coklu dogrusal regresyon analizi ve sonrasinda faktér analizi yontem-
leri kullanilarak test edilmistir. Her iki ydntemden elde edilen sonugclar birbirinden
farkhhklar géstermistir. Faktor analizinin galismada bahsedilen eksiklikleri de dik-
kate alindiginda APT’nin incelenen dénem itibari ile IMKB’de gegerli oldugu so-
nucuna ulasilmistir.
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Arbitrage Pricing Theory (APT) and Testing the
Validity of Arbitrage Pricing Theory at ISE

Abstract

In this paper that has been investigated validity of Arbitrage Pricing Theory (APT)
over ISE primarily were given theoretical information about Arbitrage Pricing The-
ory then were tested validity of APT via firstly using multiple regression analyze
and factor analyze method in the second part. The results obtained from both of
these methods are different from each other. When the incompletenesses of fac-
tor analyze mentioned considered, it is concluded that APT is valid at ISE in the
examined time period.
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