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+]��3H\JDPEHU֢LQ�YHIDWòQGDQ�VRQUD�KLO¤IHW�PDNDPòQD�JH©HQOHU��RQXQ�¸ UHWLOHULQL�G¾Q�
\DQòQ�G¸UW�ELU� WDUDIòQD� WHEOL � HWPHN� L©LQ� IHWLK�KDUHNHWOHULQH�JLUL PL OHUGLU��%X�JLUL L�
PLQ�\¸QHOGL L�PòQWòNDODU�DUDVòQGD�0¤YHU¤XQQHKLU�E¸OJHVL�GH�\HU�DOPDNWDGòU��+LFU°�LON�
DVòUODUGD�E¸OJHQLQ� VODPOD WòUòOPDVò� L©LQ�DWòODQ� LON�DGòPODU�� LNLQFL� DVòUGDQ� LWLEDUHQ� LOP°�
D©òGDQ� PH\YHOHULQL� YHUPH\H� ED ODPò WòU�� �]HOOLNOH� KDGLV� DODQòQGD� EX� E¸OJHGH� QLFH�
E¾\¾N� DKVL\HWOHU� \HWL PL WLU�� %X� DKVL\HWOHUGHQ� ELULVL� GH� 6HPHUNDQWOò� $EGXOODK� E��
$EGXUUDKP¤Q� HG�'¤ULP°֢GLU� �¸�� ����������'¤ULP°�� KDGLV� ¸ UHWLPL� IDDOL\HWOHUL\OH� KD�
GLV�LOPLQLQ�6HPHUNDQW֢WD�\D\òOPDVòQGD�E¾\¾N�KL]PHWWH�EXOXQPX WXU��2QXQ�J¾Q¾P¾]H�
XOD Pò �\HJ¤QH�HVHUL�6¾QHQ֢GLU��%X�HVHUGH�PHUI½�KDGLVOHULQ�\DQò�VòUD�PHYNXI�YH�PDNW½֢�
ULYD\HWOHUOH��JHQHOOLNOH�PDNEXO�VD\òOPDNOD�ELUOLNWH�DUDODUòQGD�]D\òI�YH�X\GXUPD�ULYD\HW�
OHU�GH�EXOXQPDNWDGòU��(VHULQ�HQ�¸QHPOL�¸]HOOL L�LVH�JHUHNOL�J¸UG¾ ¾�\HUOHUGH�P¾HOOLILQ�
EX�KDGLVOHULQ�KHP�VHQHGOHUL�KHP�GH�PHWLQOHUL�KDNNòQGD�̧ QHPOL�D©òNODPDODUGD�EXOXQPD�
VòGòU���DOò PDPò]��'¤ULP°֢QLQ�KDGLVOHUGHQ�VRQUD�\DSWò ò�EX�L]DKODU�¾]HULQH�RODFDNWòU��
$QDKWDU�.HOLPHOHU��+]��3H\JDPEHU��+DGLV��6HQHG��'¤ULP°��6¾QHQ�

'DULPLթV�([SODQDWLRQV�$IWHU�6RPH�+DGLWK
�$Q�(YDOXDWLRQ�LQ�WKH�&RQQHFWLRQ�RI�WKH�6XQDQ�
$EVWUDFW
7KRVH�ZKR�WRRN�RYHU�WKH�FDOLSKDWH�DIWHU�WKH�GHDWK�RI�WKH�3URSKHW�DWWHPSWHG�WKH�)DWDK�
PRYHPHQW�WR�QRWLI\�+LV�WHDFKLQJV�IRU�SHRSOH�DURXQG�WKH�:RUOG��7UDQVR[LDQD�UHJLRQ�
ZDV�DOVR�RQH�RI�WKH�DUHDV�ZKHUH�WKLV�LQLWLDWLYH�ZDV�GLUHFWHG��7KH�ILUVW�VWHSV�WRZDUGV�,VOD�



PLVDWLRQ�RI�WKH�UHJLRQ�LQ�WKH�ILUVW�FHQWXU\�RI�KLMUD�KDG�VWDUWHG�WR�EHDU�IUXLW�LQ�VFLHQWLILF�
WHUPV�VLQFH�WKH�VHFRQG�FHQWXU\��0DQ\�JUHDW�SHUVRQDOLWLHV�JUHZ�XS�LQ�WKLV�UHJLRQ�HVSH�
FLDOO\�LQ�WKH�ILHOG�RI�+DGLWK��2QH�RI�WKHVH�ILJXUHV�LV�$EGXOODK�E��$EGXUUDKPDQ�E��$O�
'DULPL�����������IURP�6DPDUNDQG��$O�'DULPL�KDV�FRQWULEXWHG�WR�WKH�VSUHDG�RI�VFLHQFH�
RI�+DGLWK�LQ�6DPDUNDQG�ZLWK�KDGLWK�WHDFKLQJ�DFWLYLWLHV��6XQDQ�LV�KLV�RQO\�ZRUN�WKDW�KDV�
UHDFKHG�WR�WRGD\��7KHUH�DUH�0DUIX�KDGLWKV��DV�ZHOO�DV�PDZTXI�DQG�PDTWX�QDUUDWLRQV�LQ�
WKLV�ZRUN��$OWKRXJK�WKHVH�KDGLWKV�DUH�FRQVLGHUHG�JHQHUDOO\�DFFHSWDEOH��WKHUH�DUH�ZHDN�
DQG�IDEULFDWHG�QDUUDWLRQV�DPRQJ�WKHP��2QH�RI�WKH�PRVW�LPSRUWDQW�IHDWXUH�RI�WKLV�ZRUN�
RI�WKH�DXWKRU�LV�ERWK�LWV�WH[WV�DQG�WKH�LVQDGV�WKDW�FRQWDLQ�LPSRUWDQW�FRPPHQWV�DERXW�WKH�
KDGLWKV��2XU�VWXG\�ZLOO�FRQFHUQ�WKHVH�FRPPHQWV�RI�WKH�KDGLWKV�
.H\ZRUGV��7KH�3URSKHW��+DGLWK��,VQDG��'DULPL��6XQDQ�

* 5 �

+]��3H\JDPEHU֢LQ�YHIDWòQGDQ�VRQUD�KLO¤IHW�PDNDPòQD�JH©HQOHU�� VODP�
GHYOHWLQLQ�VòQòUODUòQò�VRQ�GHUHFH�JHQL OHWPL OHUGLU��1LWHNLP�VDK¤EH�HOL\OH�
KLFUHWLQ�RQ�\HGLQFL�\òOòQGD�,UDN�YH�6XUL\H��\LUPLQFL�\òOòQGD�0òVòU��HOOL�DO�
WòQFò�\òOòQGD�GD�6HPHUNDQW� VODP�WRSUDNODUòQD�NDWòOPò WòU���6HPHUNDQW֢òQ�
GD�L©LQGH�EXOXQGX X�0¤YHU¤XQQHKLU�E¸OJHVLQH�JHUHN�IHWLK�P¾QDVHEH�
WL\OH�YH�JHUHNVH�IHWLKWHQ�VRQUD�GH L LN�]DPDQODUGD�ELU©RN�VDK¤E°�X UD�
Pò WòU��+DWWD�ED]ò� VDK¤E°OHU��EX�E¸OJHOHUH�\HUOH PL �YH�RUDGD�YHIDW�HW�
PL OHUGLU���UQH LQ��+]��3H\JDPEHU֢LQ�DPFDVòQòQ�R OX��+]��+¾VH\LQ֢LQ�
V¾WNDUGH L�YH�6HPHUNDQW�E¸OJHVLQGH�֥ ¤K�ò�]HQG�\D D\DQ�VXOWDQ֦�RODUDN�
DQòODQ�VDK¤E°�.XVHP�E��$EEDV��¸�����������EX�\¸UHGH�YHIDW�HWPL WLU���2��
+]��$OL��¸���������� HKLW�ROGXNWDQ�VRQUD�EX�EHOGH\H�JHOPL �YH�¸O¾QFH\H�
NDGDU�6HPHUNDQW�KDONòQD�<¾FH�$OODK֢òQ�YH�+]��3H\JDPEHU֢LQ�PHVDMOD�
UòQò�XOD WòUPò WòU���%X�GXUXPX�GLNNDWH�DOGò òPò]GD�6HPHUNDQW֢ò VODP�
OD WòUPD�V¾UHFLQLQ�RQXQOD�ELUOLNWH�ED ODGò òQò�V¸\OH\HELOLUL]��$QFDN�KLFU°�
LON�DVòUGD�EX�EHOGHQLQ�LOP°�ELU�IDDOL\HWH�VDKQH�ROGX XQX�V¸\OHPHN�SHN�

�� %X�PDNDOH��������1LVDQ������WDULKOHUL�DUDVòQGD�.D]DNLVWDQ�7¾UNLVWDQ֢GD�G¾]HQOHQHQ�
*H©PL WHQ�*¾Q¾P¾]H�7¾UNLVWDQ�� 7DULK�� .¾OW¾U� 9H�0HGHQL\HW� 6HPSR]\XPX֢QGD�
V¸]O¾�RODUDN�VXQXODQ�֥'¤ULP°֢QLQ�%D]ò�+DGLVOHUH�<DSWò ò�$©òNODPDODU��6¾QHQ�%D OD�
PòQGD�%LU�'H HUOHQGLUPH�֦�DGOò�WHEOL LQ�L©HUL L�JHOL WLULOHUHN�YH�NòVPHQ�GH L WLULOHUHN�
¾UHWLOPL �KDOLGLU�

�� 0XKDPPHG�(E½�=HKY��+DG°V� YH�+DG°V©LOHU�� ©HY�� 6HOPDQ�%D DUDQ��0��$OL� 6¸QPH]�
� VWDQEXO��(QVDU�1H UL\DW�������������

�� LK¤EXGGLQ� (EX֢O�)D]O� $KPHG� E�� $OL� E�� +DFHU� HO�$VNDO¤Q°�� HO� V¤EH� I°� 7HP\°]LյV�
6DK¤EH��WKN��$OL�0XKDPPHG�0XDYYò]����GLO�$KPHG�$EGLOPHYF½G��%H\UXW��'¤UX֢O�
.¾W¾EL֢O� OPL\\H�������������������������

�� $KPHW�<òOGòUòP��֥ 2UWD�$V\D�7¾UNLVWDQ�&R UDI\DVòQGD�<HWL HQ�0XKDGGLVOHU�YH�+DGLV�
OPLQH�.DWNòODUò֦��8OXVODUDUDVò�7¾UN�'¾Q\DVòQòQ� VODPL\HWH�.DWNòODUò�6HPSR]\XPX��HG��
VPDLO�+DNNò�*¸NVR\���1HMGHW�'XUDN��,VSDUWD��)DN¾OWH�.LWDEHYL�����������������



P¾PN¾Q�J¸U¾OPHPHNWHGLU����¾QN¾�KLFU°�LON�DVòUODUGD�6HPHUNDQW��VL\DV°�
LVWLNUDUVò]OòNODUòQ�\D DQGò ò�ELU�E¸OJH�ROPX WXU��

6XODUòQ�ELU�W¾UO¾�GXUXOPDGò ò�EX�EHOGHGH�LOP°�YH�N¾OW¾UHO�IDDOL\HWOHU��
DQFDN�KLFU°�LNLQFL�DVòUGDQ�LWLEDUHQ�\D\JòQOD DELOPL WLU��%X�GHYLUGH�EHOGH�
DKDOLVLQLQ�©H LWOL�E¸OJHOHUH�\DSWòNODUò�LOP°�\ROFXOXNODU�GD�DQòODQ�IDDOL\HW�
OHUH�Kò]�ND]DQGòUPò WòU���1LWHNLP�EX�IDDOL\HWOHU�QHWLFHVLQGH�6HPHUNDQW֢WD�
ELU©RN� ¤OLP�\HWL PL WLU��%XQODUGDQ�ELULVL� GH�6HPHUNDQWOò�PH KXU�PX�
KDGGLV� $EGXOODK� E�� $EGXUUDKP¤Q� HG�'¤ULP°֢GLU� �¸�� ����������2QXQ�
WDP�DGò��$EGXOODK�E��$EGXUUDKP¤Q�E��HO�)D]O�E��%HKU¤P�E��$EG¾VVD�
PHG� HG�'¤ULP°� HW�7HP°P°֢GLU�� .¾Q\HVL� (E½�0XKDPPHG� ROXS� ֥HV�
6HPHUNDQG°֦�QLVEHVL�LOH�DQòOPDNWDGòU��2��$EGXOODK�E��0¾EDUHN֢LQ�YHIDW�
HWWL L�KLFU°���������\òOòQGD�GR PX WXU���.D\QDNODUGD�RQXQ�LON�WDKVLOLQH�
QHUHGH�YH�QH�]DPDQ�ED ODGò òQD��KDQJL�KRFDODUGDQ�H LWLP�DOGò òQD�GDLU�
KHUKDQJL� ELU� ELOJL\H� UDVWODQòOPDPò WòU�� OHUOH\HQ� ]DPDQODUGD� LVH� KDGLV�
¸ UHQLPLQL� LOHUOHWPHN� L©LQ� UòKOH�D òQò�JHQL � WXWPX �YH�ED WD�+RUDVDQ�
ROPDN�¾]HUH�.½IH�� DP��%D GDW��0òVòU��,UDN�YH�+LFD]�JLEL�LOLP�PHUNH]�
OHULQH�\ROFXOXN�\DSPò �YH�ELU©RN�PXKDGGLVWHQ�GHUV�DOPò WòU���.HQGLVL�
LVH�%XK¤U°��¸������������0¾VOLP��¸������������(E½�'¤Y½G��¸������������
7LUPL]°��¸�����������YH�1HV¤°��¸�����������JLEL�G¸QHPLQ�PH KXU�PX�
KDGGLVOHUL�ED WD�ROPDN�¾]HUH�QLFH� DKVL\HWOHUH�GHUV�YHUPL WLU����$\UòFD�
%XK¤U°��HO�&¤PLյXյV��6DK°K��1HV¤°�GH�6¾QHQ�Gò òQGDNL�P¾GHYYHQDWòQGD��
0¾VOLP��(E½�'¤Y½G�YH�7LUPL]°�LVH�.¾W¾E�L�6LWWH֢\H�G¤KLO�RODQ�HVHUOH�
ULQGH� RQGDQ� KDGLV� ULYD\HW� HWPL OHUGLU����*¸U¾OG¾ ¾� JLEL�'¤ULP°�� EQ�
0¤FH��¸�����������KDUL©�.¾W¾E�L�6LWWH�P¾HOOLIOHULQH�NòVD�YH\D�X]XQ�V¾UH�
KRFDOòN�\DSPò WòU��

�� 6��.HPDO�6DQGòN©ò�� ON��©�$VòUGD� VO¤P�&R UDI\DVòQGD�+DG°V���$QNDUD��'L\DQHW�L OHUL�
%D NDQOò ò�<D\òQODUò�������������

�� 2VPDQ� $\GòQOò�� ֥6HPHUNDQW֦�� 7¾UNL\H� 'L\DQHW� 9DNIò VO¤P� $QVLNORSHGLVL� �$QNDUD��
7'9�<D\òQODUò���������������������

�� 6DQGòN©ò�� ON��©�$VòUGD� VO¤P�&R UDI\DVòQGD�+DG°V������
�� <XVXI�E��H]�=HN°�$EGXUUDKP¤Q�(EX֢O�+DFF¤F�HO�0L]]°��7HK]°EXյO�.HP¤O�I°�(VP¤LյU�
5LF¤O��WKN��%H ¤U�$YY¤G�0D֢U½I��%H\UXW��0XHVVHVHWX֢U�5LV¤OH����������������������
����

�� (E½�%HNU�$KPHG�E��$OL�E��6¤ELW�+DW°E�HO�%D G¤G°��7¤U°KX�%D G¤G��WKN��%H ¤U�$YY¤G�
0D֢U½I��%H\UXW��'¤UX֢O�*DUEL֢O� VO¤P°����������������������

��� $EGXOODK�$\GòQOò��֥'¤ULP°֦��7¾UNL\H�'L\DQHW�9DNIò VO¤P�$QVLNORSHGLVL��$QNDUD��7'9�
<D\òQODUò��������������������

��� HO�0L]]°��7HK]°EXյO�.HP¤O��������������



'¤ULP°��GLQ°�\D DPD�KXVXVXQGD� ©RN� WLWL]�� KLOPL�� D òUED OòOò ò�� GLQ�
GDUOò ò�YH�LEDGHWL�GDUE�ò�PHVHO�K¤OLQH�JHOPL ��G¾Q\D�QLPHWOHULQH�LOWLIDW�
HWPH\HQ�ELU�¤OLPGLU��2��D\Qò�]DPDQGD�LQVDQODUò�V¾QQHWH�GDYHW�HGHQ�YH�
V¾QQHWH�X\PD\DQODUD�PDQL�RODQ��]¾KG�VDKLEL��]HNL��PXWNLQ�YH�VLND�ELU�
KDGLV� K¤Iò]ò� RODUDN� WDQòWòOPò WòU����+LFU°� �������� \òOòQGD�=LOKLFFH� D\ò�
QòQ����J¾Q¾QGH��\DQL�7HUYL\H�J¾Q¾QGH��\HWPL �EH �\D òQGD�LNHQ�YHIDW�
HWPL WLU���

0¾IHVVLU�YH�I¤NLK�YDVòIODUò\OD�GD�QLWHOHQHQ���YH�KDGLV�VDKDVòQGD�RWR�
ULWH� RODUDN� NDEXO� HGLOHQ��� '¤ULP°֢QLQ� J¾Q¾P¾]H� JHOHELOPL � \HJ¤QH�
HVHUL�6¾QHQ֢GLU��2��©R X�IòNKD�GDLU�KDGLVOHUL�QDNOHWWL L�EX�NLWDEòQD�ELU�
PXNDGGLPH� LOH�ED ODPò ��GDKD� VRQUD� WHPL]OLN�JLEL� IòNK°�PHY]XODUGDQ��
.XU֢DQ֢òQ�ID]LOHWOHUL��FLKDG�YH�VL\HU�JLEL�©H LWOL�NRQXODUGD�ULYD\HWOHUH�\HU�
YHUPL WLU��$QFDN�EX�ULYD\HWOHU�DUDVòQGD�VDKLK��KDVHQ�YH�]D\òI��KDWWD�ED]ò
¤OLPOHUH�J¸UH�PHY]½�KDGLVOHU�GH�EXOXQPDNWDGòU����2��EX�KDGLVOHULQ�\DQò
VòUD�JHUHNOL�J¸UG¾ ¾�\HUOHUGH�ULYD\HWOHULQ�KHP�VHQHGLQH�KHP�GH�PHWQL�
QH�\¸QHOLN�©H LWOL�D©òNODPDODUGD�EXOXQPX WXU�� LPGL�RQXQ�֥6¾QHQ֦�DGOò
HVHULQGH�ULYD\HWOHUH�LODYHWHQ�\DSWò ò�EX�L]DKODUò�HOH�DODOòP�

���'�5 0�թ1 1�%$=,�+$' 6/(5'(1�6215$�<$37, ,�
$�,./$0$/$5
'¤ULP°��ED]ò�KDGLVOHUH�\DSWò ò�LODYH�D©òNODPDODUòQò��ED]HQ�VDGHFH�LV�

PLQL� ֥ ֦����ED]HQ� VDGHFH�N¾Q\HVLQL� ֥ ֦����ED]HQ�KHP�
N¾Q\HVLQL� KHP�GH� LVPLQL� ֥ � ֦���� ED]HQ�GH� EDED� DGò\�

��� (E½�+¤WLP�0XKDPPHG�E��+LEE¤Q�$KPHG�HW�7HP°P°�HO�%¾VW°��.LW¤E¾յV�6LN¤W��WKN��
HUHIXGG°Q�$KPHG��%H\UXW��'¤UX֢O�)LNU���������������������� HPVXGG°Q�(E½�$EGLO�
ODK�0XKDPPHG�E��$KPHG�E��2VPDQ�H]�=HKHE°��6L\HUX�$յO¤PLյQ�1XEHO¤��WKN�� XD\E�
HO�$UQDYXW�YH�GL HUOHUL��%H\UXW��0XHVVHVHWX֢U�5LV¤OH��������������������������

��� =HKHE°��6L\HUX�$յO¤PLյQ�1XEHO¤����������
��� =HKHE°��6L\HUX�$յO¤PLյQ�1XEHO¤����������
��� $KPHW�<òOGòUòP��'¤ULP°�YH�6¾QHQյL��<¾NVHN�/LVDQV�7H]L��8OXGD ��QLYHUVLWHVL���������
���

��� 0XKDPPHG� E�� VPDLO� E�� 6DO¤K� HO�(P°U� HV�6DQ֢¤Q°� HO�.DKO¤Q°��7DY]°KXյO�(IN¤U� OL�
0Hյ¤Q°� 7HQN°KLյO�(Q]¤U�� WKN�� (E½� $EGXUUDKP¤Q� 6DODK� E�� 0XKDPPHG� E�� 8YH\GH�
�%H\UXW��'¤UX֢O�.¾W¾EL֢O� OPL\\H��������������������

��� (E½�0XKDPPHG�$EGXOODK�E��$EGLUUDKP¤Q�HG�'¤ULP°��6¾QHQ��KD]��%HGUHGGLQ��HWL�
QHU�� VWDQEXO���D Uò�<D\òQODUò�������������֥6L\HU����֦�

��� '¤ULP°��֥0XNDGGLPH���֦�
��� '¤ULP°��֥0XNDGGLPH����֦�



OD�ELUOLNWH� LVPLQL� ֥ ֦���NXOODQDUDN�]LNUHWPHNWHGLU��
(VHUGH�¸]HOOLNOH�RQXQ�IòNK°�J¸U¾ OHULQL�\DQVòWDQ�LIDGHOHU�֥
֦�YH�֥ ֦�JLEL� VRUX�NDOòSODUòQD�YHULOHQ�FHYDSODU� IRUPDWòQGD�

QDNOHGLOPHNWHGLU���

'¤ULP°֢QLQ�.¾W¾E�L�6LWWH�P¾HOOLIOHULQH�J¸UH�D]�GD�ROVD�KDGLVOHUGHQ�
VRQUD�LODYH�HWWL L�EX�GH HUOHQGLUPHOHU��KDGLVOHULQ�VHQHGOHULQH��PHWLQOH�
ULQH�YH�PXKWHYDODUòQD�\¸QHOLN�GH HUOHQGLUPHOHU�RODUDN�¾©�ED OòNWD�HOH�
DOòQDELOLU��

�����+DGLVOHULQ�6HQHGOHULQH�<¸QHOLN�'H HUOHQGLUPHOHU
%LU�KDGLVLQ� LVQDGòQGD�\HU� DODQ� U¤YLOHULQ�KDOOHUL� YH�J¾YHQLOLUOLN�GX�

UXPODUò� LOH� LOJLOL�YHULOHFHN�KHU� W¾UO¾�ELOJLQLQ�R�KDGLVLQ� VòKKDWLQL� WHVSLW�
HWPHGHNL�¸QHPL�\DGVòQDPD]��'¤ULP°֢GHQ�J¾Q¾P¾]H�XOD DQ�ULFDO�WDULKL�
LOH�LOJLOL�ELU�HVHU�EXOXQPDVD�GD�EX�GXUXP�RQXQ�U¤YLOHULQ�KDOOHUL�NRQX�
VXQGD�V¸]�V¸\OH\HPHGL L�DQODPòQD�JHOPHPHNWHGLU��1LWHNLP�KDNNòQGD�
ELOJL�YHUHQ�ND\QDNODU��RQXQ�U¤YLOHU�KDNNòQGD�GH HUOHQGLUPHOHU�\DSWò�
òQò� YH� EX� DODQGD� V¸]OHULQH� LWLPDG� HGLOHQ� ELU� KDGLV� LPDPò� ROGX XQX�

LIDGH�HWPL WLU����%LU�ULYD\HWH�J¸UH��$KPHG�E��+DQEHO��¸�����������RQXQ�
EX�DODQGDNL�RWRULWHVLQL�NDEXO�HWPL �YH�RQXQ�V¸]¾QH�LWLEDU�HGHUHN�<DK�
\D�E��$EG¾OKDPLG�HO�+LPP¤Q°֢GHQ� �¸�����������KDGLV� ULYD\HWLQL� WHUN�
HWPL WLU����'¤ULP°֢QLQ��QDNOHWWL L�KDGLVOHUGHQ�VRQUD�\DSWò ò�LVQDG�GH HU�
OHQGLUPHOHUL\OH�LOJLOL�D©òNODPDODUò�GDKD�L\L�DQOD\DELOPHN�L©LQ� X�̧ UQHNOHU�
YHULOHELOLU�

�������5¤YLOHULQ�.LPOL LQL�7HVSLWH�<¸QHOLN�$©òNODPDODU
+DGLV�LOPLQGH�ULFDO�ELOJLVL�̧ QHPOLGLU��%X�ELOJL�VD\HVLQGH�U¤YLOHULQ�LVLP�

OHUL��N¾Q\HOHUL��ODNDSODUò��QLVEHOHUL��QHUHGH�YH�QH�]DPDQ�GR XS�̧ OG¾NOHUL��
NLPOHUGHQ�GHUV�DOGòNODUò�YH�NLPOHUH�GHUV�YHUGLNOHUL�ELOLQPHNWHGLU��$\UòFD�
KDGLV�LOPLQLQ�EX�GDOò��RQODUòQ�ULYD\HWOHULQLQ�NDEXO�YH\DKXW�UHGGLQL�JHUHN�
WLUHFHN�VòIDWODUòQò�WDQòPD\ò�GD�VD ODPDNWDGòU��'¤ULP°�GH�EX�DODQD��¸QFH�

��� '¤ULP°��֥0XNDGGLPH����֦�
��� '¤ULP°��֥9XG½֢�����������֦�
��� (E½��VòP�1HE°O�E��+¤ LP�HO� DPU°��)HWKXյO�0HQQ¤Q� HUKXյO�0¾VQHGLյO�&¤PLյ��%H\�
UXW��'¤UX֢O�%H ¤LUL֢O� VO¤PL\\H��������������������

��� +DW°E�HO�%D G¤G°��7¤U°KX�%D G¤G����������



OLNOL�RODUDN�VHQHG�]LQFLULQLQ�LON�KDONDVò�RODQ�+]��3H\JDPEHU֢LQ�DUNDGD �
ODUòQò�WDQòWPDNOD�NDWNòGD�EXOXQPX WXU��%X�ED ODPGD�+]��3H\JDPEHU֢H�
KDFDPDW�\DSDQ� VDK¤E°QLQ�%H\¤]DR XOODUòQòQ�PHYODVò�(E½�+LQG�ROGX�
XQX�ULYD\HW�HWWLNWHQ�VRQUD� X�D©òNODPDGD�EXOXQPX WXU��֥2��6¾PDPH�

R XOODUòQGDQGòU��%XQODU��(QV¤U֢GDQ�ELU�ER\GXU�֦���%D ND�ELU�ULYD\HWWHQ�
VRQUD�NHQGLVLQH�$OL�E��7DON֢òQ��¸��"��VDK¤E°�ROXS�ROPDGò ò�VRUXOGX XQGD�
R�GD��֥(YHW֦�GL\H�FHYDS�YHUPL WLU����<LQH�֥$EGXUUDKP¤Q�E��0XD]֢òQ��¸��
"��VDK¤E°OL L�YDU�PòGòU"֦�VRUXVXQX�GD�֥(YHW֦�GL\H�FHYDSODPò WòU���

'¤ULP°�� VDK¤EH� Gò òQGDNL� U¤YLOHULQ� GH� LVLP�� N¾Q\H� YH� QLVEHOHULQLQ�
GR UX�ELU� HNLOGH�ELOLQPHVLQH�¸QHP�YHUPL WLU��1LWHNLP�2��]DPDQ�]D�
PDQ�N¾Q\HOHULQGH�LKWLODI�HGLOHQ�U¤YLOHU�KDNNòQGD�D©òNODPDODUGD�EXOXQ�
PX WXU��$EGXOODK�E��HV�6¤PLW��¸��K�����VRQUDVò��DGOò�U¤YLQLQ�(E½�=HUU֢LQ�
NDUGH LQLQ�R OX�ROGX XQX���YH�6D֢°G�E��(EL֢O�+XYH\ULV֢LQ��¸��"��GH�6D֢°G�
E��HO�+XYH\ULV�ROGX XQX�D©òNODPò WòU����%D]ò�KDGLV�P¾QHNNLWOHUL�WDUDIòQ�
GDQ�PD֢UXI�ELU�U¤YL�ROGX X�V¸\OHQHQ���$PU�E��%H\¤Q�HW�7D OLE°֢QLQ��¸��
"��LVH��PHU�E��%H\¤Q�ROGX XQX�V¸\OHPL WLU���

%D]HQ�'¤ULP°��KDGLV�PHWLQOHULQGH�JH©HQ�P¾SKHP�NL LOHU�KDNNòQGD�
GD�ELOJL�YHUPL WLU��2��֥0¾VWHK¤]D�DQFDN�IDODQFDGòU��+]��3H\JDPEHU�RQD�
KHU�QDPD]�L©LQ�JXV¾O�\DSPDVòQò�HPUHWPL WL���֦�ULYD\HWLQGH�JH©HQ�IDODQ�
FDQòQ�NLP�ROGX XQX� ¸\OH� D©òNODPò WòU�� ֥�OLPOHU� RQXQ� LVPLQLQ� 6HKOH�
EW��6¾KH\O�ROGX XQX�V¸\O¾\RUODU��$QFDN�<H]°G�E��+¤U½Q��¸�����������
LVH�6¾KH\OH�EW��6HKO�ROGX XQX�V¸\OHPL WLU�֦���+DGLV�PHWLQOHULQGH�P¾S�
KHP�EòUDNòODQ�ELU�GL HU�U¤YL�LVH�+]��$OL��¸����������ROPX WXU���UQH LQ��
'¤ULP°�ELU�ULYD\HWLQ�LVQDGòQGD�JH©HQ�֥%HGLU�6DYD ò֢QD�NDWòODQODUGDQ�ELU�
DGDP�KDEHU�YHUGL�֦�V¸]¾QGH�NDVWHGLOHQLQ�VDK¤E°�+]��$OL�ROGX XQX�EH�
\DQ�HWPL WLU���

%D]ò�D©òNODPDODUGD� LVH�'¤ULP°֢QLQ��KDGLV� U¤YLOHULQLQ� LVLPOHUL�NRQX�

��� '¤ULP°��֥0XNDGGLPH����֦�
��� '¤ULP°��֥9XG½֢�����֦�
��� '¤ULP°��֥+DF����֦�
��� '¤ULP°��֥6DODW����֦�
��� '¤ULP°��֥(W֢LPH����֦�
��� (E½�0XKDPPHG�$EGXUUDKP¤Q�E��(E°�+¤WLP�0XKDPPHG�E�� GULV�HU�5¤]°��.LW¤EXյO�
&HUK�YHյW�7DյG°O��%H\UXW��'¤UX� K\¤L֢W�7XU¤VL֢O�$UDE°��������������������

��� '¤ULP°��֥( ULEH���֦�
��� '¤ULP°��֥9XG½֢����֦�
��� '¤ULP°��֥5LNDN����֦�



VXQGD� KRFDODUòQòQ� J¸U¾ OHULQL� G¾]HOWWL L� J¸U¾OPHNWHGLU�� +RFDVò� (E½�
1XD\P֢òQ��¸�����������ELU�KDGLVLQ�LVQDGòQGD�JH©HQ� VPDLO�E��5LI¤֢D�\H�
ULQH� VPDLO�E��8EH\GXOODK�E��5LI¤֢D��¸��"��GHGL LQL�QDNOHWPL WLU��$QFDN�
'¤ULP°��KRFDVòQòQ�EX�J¸U¾ ¾QH�NDWòOPDGò òQò��EX�U¤YLQLQ�LVPLQLQ� VPDLO�
E��8EH\G�E��5LI¤֢D�ROGX XQX�V¸\OHPL WLU����%LU�NòVòP�D©òNODPDODUòQGD�LVH�
R�� IDUNOò� ¤OLPOHULQ� J¸U¾ OHULQH� \HU� YHUPL WLU���UQH LQ� ED]òODUòQD�J¸UH�
ELU�ULYD\HWLQ�VHQHGLQGH�JH©HQ�HO�0X °UH�E��6XEH\��¸��"���HO�0X °UH�E��
6XPH\֢GLU���

.¾Q\HVL\OH� PH KXU� RODQ� U¤YLOHULQ� PH KXU� ROPD\DQ� LVPLQL� WHVSLW�
HWPHN�KDGLV� ULFDO� LOPLQLQ�HQ�¸QHPOL�PHVHOHOHULQGHQGLU��%X�ED ODPGD�
'¤ULP°�GH�ED]HQ�N¾Q\HOHULQL�]LNUHWWL L�U¤YLOHU�KDNNòQGD�ELOJLOHU�YHUPL �
WLU��0HVHOD�N¾Q\HVL�(E½�+DP]D�RODQ�ELU�U¤YLQLQ� EUDKLP�HQ�1HKD°֢QLQ�
�¸����������DVKDEòQGDQ�RODQ�0H\P½Q�HO�$֢YHU��¸��"��ROGX XQX�EH\DQ�
HWPL WLU�����O�L� PU¤Q�VXUHVLQLQ�ID]LOHWL�KDNNòQGD�ULYD\HW�HWWL L�ELU�KDGLVLQ�
DUGòQGDQ�LVQDGGD�]LNUHGLOHQ�(E½֢V�6HOLO֢LQ��¸��K����������DUDVò��LVPLQLQ�
'XUH\E�E��1¾NH\U�ROGX XQX�YH�RQD� EQ�1¾IH\U�GH�GHQLOGL LQL� LIDGH�
HWPL WLU����$\Qò�LIDGHOHUH�¸ UHQFLVL�7LUPL]°֢QLQ�GH�֥6¾QHQ֦�DGOò�HVHULQGH�
\HU�YHUPHVL�ROGXN©D�PDQLGDUGòU���

'¤ULP°�ED]HQ�N¾Q\HVLQL�]LNUHWWL L� DKVòQ�VDGHFH�DGòQò�YHUPHNOH�\H�
WLQPHPL �LODYH�D©òNODPDODUGD�EXOXQPX WXU��%X�]L\DGH�ELOJLOHU��ELU�NòVòP�
ULYD\HWOHUGH�EDED�DGò\OD�LOJLOL�RODELOGL L�JLEL�U¤YLQLQ�\DSWò ò�L OH�GH�DODND�
Oò�RODELOPHNWHGLU���UQH LQ�ELU�VHQHGGH�JH©HQ�(E½�6D֢°G֢LQ��¸��"��(EX֢O�
$QEHV֢LQ�EDEDVò�YH�(EX֢O�$QEHV֢LQ�LVPLQLQ�GH�6D֢°G�E��.HV°U�E��8EH\G��

ROGX XQX�V¸\OHPL WLU��<LQH�$EGXOKDP°G��¸�����������������>"@��DGOò
U¤YLQLQ�$EGXOKDP°G�E��=H\G�E��$EGLUUDKP¤Q�E��=H\G�E��HO�+DWW¤E�RO�
GX XQX�YH��PHU�E��$EG¾OD]L]�G¸QHPLQGH�YDOLOLN�J¸UHYLQGH�EXOXQGX�
XQX�EH\DQ�HWPL WLU���

'¤ULP°֢QLQ�U¤YLOHULQ�QLVEHOHUL�KDNNòQGD�YHUGL L�ELOJLOHU�GH�ULFDO�WD�

��� '¤ULP°��֥%X\½֢���֦�
��� '¤ULP°��֥)HG¤LOX֢O�.XU֢DQ����֦�
��� '¤ULP°��֥%X\½֢���֦�
��� '¤ULP°��֥)HG¤LOX֢O�.XU֢DQ����֦�
��� (E½� VD�0XKDPPHG�E�� VD�HW�7LUPL]°��6¾QHQ��KD]��0XKDPPHG�)X¤G�$EGXOE¤N°�� V�
WDQEXO���D Uò�<D\òQODUò��������������֥'H֢DY¤W����֦�

��� '¤ULP°��֥9XG½֢�����֦�
��� '¤ULP°��֥9XG½֢�����֦�



ULKL�D©òVòQGDQ�E¾\¾N�¸QHPH�VDKLSWLU��=LUD�ELU�U¤YLQLQ�QLVEHVLQL�ELOPHN��
RQXQ�PHPOHNHWLQL�ELOPH\L�NROD\OD WòUPDNWDGòU��%X�EDNòPGDQ�'¤ULP°��
6¾OH\PDQ� E�� 7DUK¤Q֢òQ� �¸�� ��������� QLVEHVLQLQ� HW�7H\P°� ROGX XQX�
V¸\OHPL WLU����%LU�ED ND�ULYD\HWWH�JH©HQ�(]KHU�E��$EGLOODK�HO�+DU¤]°֢QLQ�
�¸�����������QLVEHVL� L©LQ�֥HO�+DU¤]��<HPHQ�DKDOLVLQGHQ�ELU�NDELOHGLU�֦�
GHPL WLU���

'¤ULP°֢QLQ� ULFDO� LOPL� D©òVòQGDQ� ¸QHP� YHUGL L� NRQXODUGDQ� ELUL� GH�
PH©KXO�U¤YLOHU�KDNNòQGD�ELOJL�YHUPHNWLU��%X�PH\DQGD�RQXQ�U¤YLOHULQ�
PH©KXOO¾ ¾Q¾�RUWDGDQ�NDOGòUDFDN�ELOJLOHUL�SD\OD PD\D�©DOò Wò ò�J¸U¾O�
PHNWHGLU�� �UQH LQ� PH©KXO� ELU� U¤YL� RODUDN� QLWHOHQGLULOHQ� (E½� &D֢IHU�
�¸��"��KDNNòQGD��֥(E½�&D֢IHU��(QVDU֢òQ�QHVOLQGHQ�ELU�DGDPGòU�֦�GHPHNOH�
\HWLQPL WLU����1LWHNLP�RQXQ�EX�D©òNODPDVò� NHQGLVLQGHQ� VRQUD�NDOHPH�
DOòQDQ�ULFDO�HVHUOHULQH�GH�ND\QDNOòN�HWPL WLU���

������� VQDGòQ� WWLVDOL�+DNNòQGD�$©òNODPDODU
VQDGòQ�RUWD\D�©òNò ò\OD�ELUOLNWH�ELU�KDGLVLQ�PDNEXO�VD\òODELOPHVL�L©LQ�

VHQHGGH�LWWLVDO� DUW�NR XOPX WXU��$QFDN�ED]ò�VHEHSOHUGHQ�GROD\ò�ELU�VH�
QHG�PXWWDVòO�ROPD�¸]HOOL LQL�ND\EHGHELOLU��%XQODUGDQ�ELULVL��ELU�U¤YLQLQ�
J¸U¾ W¾ ¾� KRFDVòQGDQ� L LWPHGL L� ELU� ULYD\HWL� QDNOHWPHVLGLU�� '¤ULP°��
8EH\GXOODK�E��0XVD��¸�����������!�6¾I\¤Q�HV�6HYU°��¸�����������!� EQ�(E°�
1HF°K��¸�����������!�EDEDVò�<HV¤U�(E½�1HF°K��¸�����������!� EQ�$EEDV��¸��
��������WDULNL\OH�LOJLOL�RODUDN� X�D©òNODPD\ò�\DSPò WòU��֥6¾I\¤Q�� EQ�(E°�
1HF°K֢WHQ�EX�KDGLVL�L LWPHPL WLU�֦���%X�LIDGH\H�J¸UH�EX�KDGLVLQ�VHQHGL�
PXQNDWò֢GòU���¾QN¾�6¾I\¤Q�� EQ�(E°�1HF°K֢WHQ�KDGLV�ULYD\HW�HWPL �ROVD�
GD����EX�KDGLVL�RQGDQ�L LWPHPL WLU��%X�GXUXPGD�RQXQ�WHGOLV�\DSWò ò�RU�
WD\D�©òNPDNWDGòU��5LFDO�LOPL�D©òVòQGDQ�©RN�¸QHPOL�RODQ�EX�ELOJL��GDKD�
VRQUD�P¾GHOOLV�U¤YLOHULQ�WDQòWòOGò ò�HVHUOHUGH�WH\LW�HGLOPL WLU���

��� '¤ULP°��֥ VWL֢]¤Q����֦�
��� '¤ULP°��֥6L\HU����֦�
��� '¤ULP°��֥5LN¤N����֦�
��� LK¤EXGGLQ�(EX֢O�)D]O�$KPHG�E��$OL�E��+DFHU�HO�$VNDO¤Q°��7HK]°EXյW�7HK]°E��+LQGLV�
WDQ��0DWEDDWX�'¤LUHWL֢O�0D¤ULIL֢Q�1L]¤PL\\H����������������

��� '¤ULP°��֥6L\HU���֦�
��� =HKHE°��6L\HUX�$յO¤PLյQ�1XEHO¤���������
��� LK¤EXGGLQ�(EX֢O�)D]O�$KPHG�E��$OL�E��+DFHU�HO�$VNDO¤Q°��7DյU°I¾�(KOLյW�7DNG°V� EL�
0HU¤WLELյO�0HY ½I°QH� ELյW�7HGO°V� DED ¤W¾յO�0¾GHOOLV°Q�� WKN�� �VòP� E�� $EGXOODK� HO�
.DU\½W°��$PPDQ��0HNWHEHW¾֢O�0HQ¤U��������������������



'¤ULP°�� VLNDODUGDQ� KDGLV� ULYD\HWL� KDNNòQGD� SH � SH H� QDNOHWWL L� LNL�
KDEHULQ�DUGòQGDQ�GD�֥%X�KDGLVL��&HU°U�E��$EGXOKDP°G֢LQ��¸�����������
�VòP� E�� 6¾OH\PDQ� HO�$KYHO֢GHQ� �¸�� ��������� L LWWL LQL� ]DQQHWPL\R�
UXP�֦� GHPL WLU���� %X� LIDGHOHUGHQ� DQOD òOGò òQD� J¸UH�'¤ULP°�� &HU°U� LOH�
�VòP�DUDVòQGD�LVQDGGD�NRSXNOX XQ�ROGX XQX�V¸\OHPHNWHGLU��1LWHNLP�
&HU°U�EX�KDGLVL�RQGDQ�NRSXNOX D�L DUHW�HGHQ�֥ ֦�HGDWò\OD�ULYD\HW�HW�
PL WLU��'DKDVò�EX�ULYD\HWL�� VPDLO�E��=HNHUL\D��¸�����������GD��VòP֢GDQ�
D\Qò�HGDWOD�ULYD\HW�HWPL WLU����$\UòFD�&HU°U��¸PU¾Q¾Q�VRQODUòQD�GR UX�
KDIò]DVòQòQ�N¸W¾OH PHVL���VòP֢òQ�ULYD\HWOHULQL�ED NDODUòQòQ�ULYD\HWOHUL\OH�
NDUò WòUPDVò� YH� WHGOLV�\DSPDVò\OD� FHUK�HGLOPL WLU��$QFDN�ED]òODUò� RQXQ�
WHGOLV�\DSPDGò òQò�GD� LGGLD�HWPL OHUGLU����)DNDW�7LUPL]°��RQXQ�ULYD\HW�
HWWL L� ELU� KDGLV� KDNNòQGD� ¸\OH� GHPL WLU�� ֥&HU°U֢LQ� KDGLVLQGH� JL]OL� ELU�
NXVXU�WHGOLV�YDUGòU��2��EX�KDGLVWH�WHGOLV�\DSPò WòU��©¾QN¾�NHQGLVL�+L ¤P�
E��8UYH֢GHQ��¸�����������KDGLV�L LWPHPL WLU�֦��

'¤ULP°��JDQLPHWLQ�GD òWòOPDVòQGDQ�̧ QFH�RQGDQ�\HQLOLS�\HQLOHPH\H�
FH LQH�GDLU�$EGXOODK�E��0HVOHPH��¸�����������!�6¾OH\PDQ�E��HO�0X °UH�
�¸�� ���������!�+XPH\G�E��+LODO� �¸�� �����������������!�$EGXOODK�E��
0X DIIHO��¸����������WDULNL\OH�QDNOHWWL L�ELU�ULYD\HWWHQ�VRQUD�GD� X�LODYH�
QRWX�HNOHPL WLU��֥ ���+XPH\G֢LQ��$EGXOODK֢WDQ�
KDGLV� L LWPL � ROPDVòQò� XPDUòP�֦��� 2\VD� (E½� '¤Y½G� HW�7D\¤OLV°� �¸��
����������0¾VOLP�YH�%H\KDN°��¸�������������+XPH\G֢LQ�$EGXOODK֢WDQ�
VHP¤֢òQòQ�ROGX XQX�WDVULK�HWPL OHUGLU����%X�ED ODPGD�ND\QDNODUòPò]GD�
+XPH\G֢LQ�RQGDQ�KDGLV�L LWPHGL LQL�D©òNOD\DQ�ELU�¤OLPLQ�ROPD\ò ò�RO�
GXN©D�GLNNDW�©HNLFLGLU�

.DE°VD�E��8NEH��¸�����������!�6¾I\¤Q�HV�6HYU°��¸�����������!�0H\P½Q�
HO�$֢YHU� �¸�� "�� !�+DVDQ�ò�%DVU°� �¸�� ��������� !�(E½�6D°G� HO�+XGU°� �¸��

��� '¤ULP°��֥0XNDGGLPH����֦�
��� (EX֢O�+XVH\Q�0¾VOLP�E��+DFF¤F�E��0¾VOLP�HO�.X H\U°��HO�&¤PLյXյV�6DK°K��KD]��0X�
KDPPHG�)X¤G�$EGXOE¤N°��� VWDQEXO���D Uò�<D\òQODUò��������������֥0XNDGGLPH���֦�

��� (EX֢O�+DVDQ� 8EH\GXOODK� E�� 0XKDPPHG� $EGXVVHO¤P� HO�0¾E¤UHNI½U°�� 0LUյ¤WXյO�
0HI¤W°K� HUKX�0L N¤WLյO�0HV¤E°K���+LQGLVWDQ�� G¤UHWX֢O�%XK½VL֢O� OPL\\H��������������
�������

��� 7LUPL]°��֥%X\½֢����֦�
��� '¤ULP°��֥6L\HU����֦�
��� (E½�'¤Y½G�6¾OH\PDQ�E��'¤Y½G�E��HO�&¤U½G�HW�7D\¤OLV°�HO�%DVU°��0¾VQHG�� WKN��0X�
KDPPHG�E��$EGXOPXKVLQ� HW�7¾UN°� �0òVòU��'¤UX�+LFU�� ������������ ��� �����0¾VOLP��
֥&LKDG����֦��(E½�%HNU�$KPHG�E��+¾VH\LQ�E��$OL�HO�%H\KDN°��HV�6¾QHQ¾յV�6D °U�� WKN��
$EG¾OPX W°�(P°Q�.DO DF°��.DUD©L��&¤PLDWX֢G�'òU¤V¤WL֢O� VO¤PL\\H���������������������



����������� WDULNL\OH� ULYD\HW� HWWL L� ELU� KDGLVLQ� DUGòQGDQ� GD� ֥+DVDQ�ò
%DVU°֢QLQ�(E½�6D°G֢GHQ�KDGLV�L LWPL �ROXS�ROPDGò òQD�GDLU�KL©ELU�ELOJLP�
\RNWXU�֦�GHPL WLU���\OH�DQOD òOò\RU�NL�EX�KDGLVLQ� VHQHGL�GH�NRSXNWXU��
'ROD\òVò\OD�EX�KDEHU��P¾UVHO�ELU�ULYD\HWWLU��1LWHNLP�$OL�E��HO�0HG°Q°�GH�
+DVDQ�ò�%DVU°֢QLQ�(E½�6D°G֢GHQ�KDGLV�L LWPHGL LQL�V¸\OHPL WLU���

'¤ULP°�� ED]HQ� U¤YLOHULQ� KDGLV� ULYD\HW� HWWLNOHUL� KRFDODUò\OD� J¸U¾ ¾S�
J¸U¾ PHGLNOHUL�YH\DKXW�D\Qò�PHFOLVWH�ELU�DUD\D�JHOLS�JHOPHGLNOHUL�KDN�
NòQGD�D©òNODPDODUGD�EXOXQPX WXU����֥$OODK�EHN©LOHULQ�EHN©LVLQH�PHUKD�
PHW�HWVLQ�֦�ULYD\HWLQGHQ�VRQUD�GD�֥ �PHU�E��$EG¾OD]L]��8NEH�E���PLU�LOH�
�¸����������NDU òOD PDPò WòU�֦�GHPL WLU����%X�GXUXPGD�EX�KDGLVLQ�VHQH�
GLQGH�LQNòWD֢�ROGX X�YH�ULYD\HWLQ�P¾UVHO�ROGX X�DQOD òOPDNWDGòU��+DWWD�
LVQDGòQ�֥DQDQH֦�LOH�ULYD\HW�HGLOPHVL�GH�EXQX�WH\LW�HWPHNWHGLU�

'¤ULP°�� ELU� NòVòP�ULYD\HWOHULQ� DNDELQGH� LVH� VHQHGGH�G¾ HQ� U¤YLQLQ�
NLP�ROGX X�NRQXVXQGD�ELOJLOHU�YHUPL WLU��֥%X�KDGLVLQ�VHQHGLQGH�$E�
GXOODK�E��0HV֢XG�YDUGò�֦�JLEL�D©òNODPDVò�EX�GXUXPD�ELU�¸UQHNWLU��2QXQ�
EX� LIDGHVL� VD\HVLQGH� KDGLVLQ�P¾UVHO� ROPDGò ò� DQOD òOPDNWDGòU����1LWH�
NLP�KRFDVò�$KPHG�E��+DQEHO֢LQ�HVHULQGH�GH�EX�ULYD\HW��PHYVXO�RODUDN�
QDNOHGLOPL WLU���

%¾W¾Q�EXQODUD�LODYHWHQ�'¤ULP°��ED]HQ�GH�VHQHGOHUH�\DSòODQ�LGUDFOHUH�
GLNNDW�©HNPHNWHGLU��&D֢IHU�E��$YQ��¸�����������!� VPDLO��¸�����������!�
�PLU�E�� HU¤K°O��¸�����������!�+]��$OL�WDULNL\OH�ULYD\HW�HWWL L�ELU�KDGLVLQ�
VRQXQGD� X� LIDGHOHUH�\HU�YHUPHNWHGLU�� ֥%D]òODUò� EX� VHQHGGH� VPDLO� LOH�
�PLU֢LQ�DUDVòQD�ELU�DGDP�G¤KLO�HGHU�֦���$QFDN�NLPOHULQ�KDQJL� DKVò�HN�
OHGLNOHUL�NRQXVXQGD�LVH�KHUKDQJL�ELU�ELOJL�YHUPH]�

�������5¤YLOHUL�7HQNLGH�<¸QHOLN�$©òNODPDODU
%LU�ULYD\HWLQ�+]��3H\JDPEHU֢H�DLGL\HWLQL�WHVSLWWH�R�ULYD\HWLQ�VHQH�

GLQGH�\HU�DODQ�U¤YLOHULQ�J¾YHQLOLUOLN�GXUXPODUòQò�ELOPHQLQ�¸QHPL�\DG�

��� (E½�0XKDPPHG�$EGXUUDKP¤Q�E��(E°�+¤WLP�0XKDPPHG�E�� GULV�HU�5¤]°��HO�0HU¤V°O��
WKN�� ¾NUXOODK�1LPHWXOODK�.½F¤Q°��%H\UXW��0¾HVVHVHW¾֢U�5LV¤OH������������
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<D\òQODUò���������������������
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VòQDPD]��%XQXQ�L©LQ�KDGLV�WHQNLW©LOHUL��LVQDGòQ�RUWD\D�©òNò ò�LOH�ELUOLNWH�
U¤YLOHULQ�KDOOHULQL�DUD WòUPD\ò�JHUHNOL�J¸UP¾ OHU�YH�RQODUò�FHUK�YH�WD֢GLOH�
WDEL�WXWPX ODUGòU��%X�EDNòPGDQ�֥6¾QHQ֦�DGOò�HVHUL\OH�KLFU°�,,,��DVUD�GDP�
JDVòQò�YXUDQ�'¤ULP°�GH�EX�IDDOL\HWOHUGHQ�JHUL�NDOPDPò WòU��2��(E½��VòP�
HG�'DKK¤N�E��0DKOHG� �¸�����������!�2VPDQ�E��6D֢G� �¸�� "��!�(QHV�E��
0DOLN��¸��������������WDULNL\OH�QDNOHWWL L�ELU�KDGLVLQ�KHPHQ�DUGòQGDQ�
֥2VPDQ� E�� 6D֢G� ]D\òIWòU�֦��� GHPL WLU�� $QFDN� EX� U¤YL\L� ]D\òIOòNOD� FHUK�
HGHQOHULQ�\DQò�VòUD�VLND�YH� H\K�ODIò]ODUò\OD�WD֢GLO�HGHQOHU�GH�YDUGòU����%X�
GXUXP�'¤ULP°֢QLQ� ULFDO� GH HUOHQGLUPH� IDDOL\HWLQL� ELU� L©WLKDW�PHVHOHVL�
RODUDN�NDEXO�HWWL LQLQ�D©òN�ELU�J¸VWHUJHVLGLU�

'¤ULP°��E¾\¾N�YH\D�N¾©¾N�DEGHVW�ER]PDGD�NòEOH\H�G¸Q¾OPHPHVL�LOH�
DODNDOò�ULYD\HW�HWWL L�LNLQFL�KDGLVWHQ�VRQUD�GD�֥ %X��$EGXONHU°P֢LQ�ULYD\HW�
HWWL L�KDGLVWHQ�GDKD�VDKLKWLU��$EGXONHU°P�GH� LEKX֢O�PHWU½N�PHWUXN�ELU�
U¤YL�JLELGLU�֦���GHPL WLU��&HUK�WD֢GLO�¤OLPOHUL�DGò�JH©HQ�$EGXONHU°P�E��
(EL֢O�0XK¤ULN֢L��¸������������OH\VH�EL� H\յ�ELU� H\H�GH PH]��PHWUXN�KDGLV�
OHUL WHUNHGLOPL WLU��O¤�\XKWHFFX�ELK�KDGLVL\OH�LKWLFDF�HGLOPH]�JLEL�FHUK�LIDGH�
OHUL\OH� HOH WLUPL OHUGLU����%X�ED ODPGD�GL HU�P¾QHNNLWOHULQ�'¤ULP°֢\H�
PXYDIDNDW�HWWL LQL�V¸\OH\HELOLUL]�

�������)DUNOò�7DULNOHU�+DNNòQGD�<DSWò ò�$©òNODPDODU
+]�� 3H\JDPEHU֢GHQ�QDNOHGLOHQ� KDGLVOHULQ� ELU� WDULNL� RODELOGL L� JLEL�

ELU©RN� VHQHGL� GH� RODELOLU��%D]HQ�ELU� U¤YL�� D\Qò� KDGLVL� IDUNOò� ]DPDQ�YH�
PHN¤QODUGD�PHWLQ�YH\D�LVQDG�EDNòPòQGDQ�GH L LN� HNLOOHUGH�ULYD\HW�HW�
PL WLU��%D]HQ�GH�ELU�KDGLV�� DGDOHW�YH�]DEW�GXUXPODUò�P¾VDYL�RODQ�ELU�
GHQ� ID]OD� U¤YL� WDUDIòQGDQ� IDUNOò HNLOOHUGH� DNWDUòOPò WòU��%XQGDQ�GROD\ò
EX�IDUNOò�ULYD\HWOHU�DUDVòQGD�ED]ò�¸]HOOLNOHU�GLNNDWH�DOòQDUDN�WHUFLKWH�EX�
OXQXOPDVò� JHUHNPHNWHGLU��<DSWò ò� ELU� NòVòP�D©òNODPDODUGDQ� DQOD òOGò�
ò�¾]HUH�'¤ULP°��ELUELULQH�]òW� LNL�KDGLVWHQ�ELULQL�KHUKDQJL�ELU� VHEHSOH�

GL HULQH�WHUFLK�HWPL WLU��2��֥NL LQLQ��VDIòQ�DUNDVòQGD�WHN�ED òQD�QDPD]�
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NòOPDVò�KDNNòQGD֦�ELU�ULYD\HW�QDNOHWWLNWHQ�VRQUD��֥$KPHG�E��+DQEHO��¸��
����������$PU�E��0¾UUH֢QLQ��¸���������>"@��ULYD\HWLQLQ�VDELW�ROGX XQX�
V¸\O¾\RUGX��EHQ�LVH�<H]°G�E��=L\¤G�E��(EL֢O�&D֢G֢òQ��¸�����������ULYD�
\HWLQL�NDEXO�HGL\RUXP�֦���GHPL ��DQFDN�QL©LQ�EX�ULYD\HWL�WHUFLK�HWWL LQL�
D©òNODPDPò WòU��2\VD�$PU�E��0¾UUH�KDGLVLQL��$KPHG�E��+DQEHO�ED WD�
ROPDN�¾]HUH�(E½�'¤Y½G�HW�7D\¤OLV°��(E½�'¤Y½G�YH�7LUPL]°�GH�NLWDSOD�
UòQGD�ULYD\HW�HWPL OHUGLU��%X�KDGLVLQ�LVQDG�G¸N¾POHUL� ¸\OHGLU�

(E½�'¤Y½G� HW�7D\¤OLV°�� X֢EH� �¸�� ��������� !� $PU� E��0¾UUH� �¸��
�������>"@�� !�+LODO� E��<LV¤I� �¸�� "�� !�$PU� E��5¤ LG� �¸�� "�� !�9¤ELVD� E��
0D֢EHG��¸����������!�+]��3H\JDPEHU���

$KPHG�E��+DQEHO��<DK\¤�E��6D°G��¸�����������YH�0XKDPPHG�E��
&D֢IHU��¸�����������!� X֢EH�!�$PU�E��0¾UUH�!�+LODO�E��<LV¤I�!�$PU�E��
5¤ LG�!�9¤ELVD�E��0D֢EHG�!�+]��3H\JDPEHU���

(E½�'¤Y½G��+DIV�E���PHU��¸�����������YH�6¾OH\PDQ�E��+DUE��¸��
���������!� X֢EH�!�$PU�E��0¾UUH�!�+LODO�E��<LV¤I�!�$PU�E��5¤ LG�!�
9¤ELVD�E��0D֢EHG�!�+]��3H\JDPEHU���

7LUPL]°��+HQQ¤G�E��6HU°��¸�����������!�(EX֢O�$KYHV��¸�����������!�
+XVD\Q��¸����������!�+LODO�E��<LV¤I�!�=L\¤G�E��(EL֢O�&D֢G�!�9¤ELVD�E��
0D֢EHG�!�+]��3H\JDPEHU���

$KPHG�E��+DQEHO��9HN°֢��¸�����������!�6¾I\DQ��¸�����������!�+X�
VD\Q�!�+LODO�E��<LV¤I�!�=L\¤G�E��(EL֢O�&D֢G�!�9¤ELVD�E��0D֢EHG�!�+]��
3H\JDPEHU���

$KPHG�E��+DQEHO��(E½�0XDYL\H��¸�����������!�$֢PH ��¸�����������
!� LPU� E�� $WL\\H� �¸�� "�� !� +LODO� E�� <LV¤I� !� 9¤ELVD� E�� 0D֢EHG� !� +]��
3H\JDPEHU���

<XNDUòGDNL� VHQHGOHUGH�DOWò�©L]LOL�\HUOHUL� LQFHOHGL LPL]GH�GLNNDW�©H�
NHQ� KXVXV��+LODO� E�� <LV¤I֢òQ� V¸]� NRQXVX� KDGLVL�� ED]HQ�$PU� E�� 5¤ LG��
ED]HQ� =L\¤G� E�� (EL֢O�&D֢G� YDVòWDVò\OD� 9¤ELVD֢GDQ�� ED]HQ� GH� ELODYDVòWD�
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��� (E½�'¤Y½G�6¾OH\PDQ�E��HO�( ֢DV�HV�6LFLVW¤Q°��6¾QHQ��KD]��%HGUHGGLQ��HWLQHU�� VWDQ�
EXO���D Uò�<D\òQODUò��������������֥6DODW����֦�
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9¤ELVD֢GDQ�QDNOHWPHVLGLU�� WH�'¤ULP°��PXKWHPHOHQ� ]LNUHGLOHQ� LVQDG�
ODUGDNL�EX� LKWLODIWDQ�GROD\ò�<H]°G�E��=L\¤G�E��(EL֢O�&D֢G֢òQ� ULYD\HWLQL�
WHUFLK�HWPL WLU��$KPHG�0XKDPPHG� ¤NLU��¸�������������LVH�EX�WDULN�
OHULQ�VDKLK�ROGX XQX�V¸\OHPL WLU��2QD�J¸UH�+LODO�E��<LV¤I��EX�ULYD\HWL�
¸QFH�$PU�E��5¤ LG֢GHQ�GX\PX ��VRQUD�9¤ELVD֢QòQ�KX]XUXQGD�=L\¤G֢GDQ�
L LWPL WLU��%X�GXUXPGD�9¤ELVD֢GDQ�GD�L LWPL �VD\òODFD ò�L©LQ�KDGLVL�ED]HQ�
ELOYDVòWD�ED]HQ�GH�YDVòWDVò]�ELU� HNLOGH�9¤ELVD֢GDQ�QDNOHWPL WLU���

%X�ED ODPGD�'¤ULP°֢QLQ�WHUFLK�HWWL L�ULYD\HWLQ�VHQHGLQL�GH�]LNUHW�
PHN�JHUHNPHNWHGLU��+DGLVLQ� VHQHGL� ¸\OHGLU��0¾VHGGHG�E��0¾VHUKHG�
�¸�����������!�$EGXOODK�E��'¤Y½G��¸�����������<H]°G�E��=L\¤G��¸��"��!�
8EH\GXOODK�E��(EL֢O�&D֢G��¸��"��!�=L\¤G�E��(EL֢O�&D֢G�!�9¤ELVD�E��0D֢EHG�
!�+]��3H\JDPEHU����2\VD�7LUPL]°��EX�ULYD\HWL�\XNDUòGDNL�+XVD\Q�WD�
ULNLQLQ�P¾W¤ELL�RODUDN�J¸UPHNWH�YH�+XVD\Q�ULYD\HWLQLQ�$PU�E��0¾UUH�
ULYD\HWLQH�QD]DUDQ�GDKD�VDKLK�ROGX XQX�V¸\OHPHNWHGLU���

'¤ULP°� ED]HQ� KRFDODUòQòQ� VHQHGOHUGHNL� LKWLODIODUD� GDLU� EH\DQODUòQD�
\HU�YHUPL ��EX�W¾U�LKWLODIODUGD�KRFDODUòQòQ�J¸U¾ OHUL�DUDVòQGD�WHUFLKWH�EX�
OXQPX WXU���UQH LQ�KRFDVò�$EGXOODK�E��&D֢IHU֢GHQ��¸�����������8EH\�
GXOODK�E��$PU��¸�����������!�=H\G�E��(E°�8QH\VH��¸�����������!�+¤NHP�
E��8WH\EH��¸�����������!�$EGLUUDKP¤Q�E��(E°�/H\O¤��¸����������!�'¤Y½G�
E��%LODO� �¸�� "�� !�+]��3H\JDPEHU� WDULNL\OH� ֥JDQLPHWOHUL�E¸O¾ W¾UPHQLQ�
QDVòO�\DSòODFD ò֦�KDNNòQGD�ULYD\HW�HWWL L�ELU�KDGLVWHQ�VRQUD�RQXQ� ¸\OH�
GHGL LQL� QDNOHWPL WLU�� ֥$UNDGD òQò]�=HNHUL\\D� E��$GL\\� �¸�� ����������
EX�KDGLVLQ�VHQHGLQGH�֡���.D\V�E��0¾VOLP֢GHQ��¸�������������֢�GHGL L�EDQD�
XOD Wò�֦���%X�LIDGHGHQ�'¤ULP°��KRFDVòQòQ�VDQNL�=HNHUL\\D֢QòQ�RQX�EHOOH�
PHPL �ROGX XQX�V¸\OHPHN�LVWHGL LQL�EH\DQ�HGHU��$UGòQGDQ�=HNHUL\\D�
E��$GL\\�!�8EH\GXOODK�E��$PU�!�=H\G�E��(E°�8QH\VH�!�.D\V�E��0¾VOLP�
!�$EGLUUDKP¤Q�E��(E°�/H\O¤�!�'¤Y½G�E��%LODO�!�+]��3H\JDPEHU�WDULNLQL�
YHULU�YH�EX�YDU\DQWòQ�GDKD�GR UX�ROGX XQX� ¸\OH�LIDGH�HGHU��֥ %DQD�J¸UH�
GR UX�RODQ��VHQHGGH�=HNHUL\\D֢QòQ�V¸\OHGL LGLU�֦��
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�������+DGLVOHULQ�6òKKDWLQH�'DLU�$©òNODPDODU
+DGLVOHULQ� VòKKDWL�PHVHOHVL� WDULK�ER\XQFD�PXKDGGLVOHUL�PH JXO�HW�

PL WLU�� ON�G¸QHPOHUGHQ�LWLEDUHQ�KDGLV©LOHU�VHQHGLQ�VòKKDWLQL�WHVSLW�HW�
PH\L��PHWQLQ�VòKKDW�GHUHFHVLQL�EHOLUOH\HQ�¸Q�LQFHOHPH�RODUDN�J¸UP¾ �
OHUGLU�� %X� VHEHSOH� NODVLN� G¸QHPOHUGH� NDOHPH� DOòQDQ� KDGLV� HVHUOHULQGH�
\HU� \HU� LVQDG� GH HUOHQGLUPHOHULQH� UDVWODQòOPDNWDGòU��'¤ULP°�� DKN¤PD�
GDLU� KDGLVOHUL� QDNOHWWL L�6¾QHQ� DGOò� HVHULQLQ� ED]ò� \HUOHULQGH� LVQDG� GH�
HUOHQGLUPHOHULQH�DWòIWD�EXOXQPX WXU��7H\HPP¾P¾Q�WRSUD D�ELU�GHID�

YXUXODUDN�\DSòOPDVò�JHUHNWL L\OH�LOJLOL�KDGLVLQ�DUGòQGDQ�֥%XQXQ�LVQDGò
VDKLKWLU�֦���GHPL WLU��%X�ULYD\HWLQ�VHQHGL�LVH� ¸\OHGLU��$II¤Q�E��0¾VOLP�
�¸�����������!�(E¤Q�E��<H]°G�HO�$WW¤U��¸�������������>"@�!�.DW¤GH��¸��
���������!�$]UH�E��$EGLUUDKP¤Q��¸��"��!�6D°G�E��$EGLUUDKP¤Q�E��(E]¤�
�¸�� "�� !�%DEDVò� ��$EGXUUDKP¤Q�E��(E]¤� HO�+X]¤°� �¸�� ������� FLYDUò�� !�
$PP¤U�E��<¤VLU� �¸�� �������� !�+]��3H\JDPEHU��%X� WDULNWH� ]LNUHGLOHQ�
$II¤Q�E��0¾VOLP��NXYYHWOL�ELU�KDIò]D\D�VDKLS�ROXS�VD ODP�YH�J¾YHQLOLU�ELU�
U¤YLGLU����(E¤Q�E��<H]°G�HO�$WW¤U��VLND�ELU�U¤YLGLU����.DW¤GH�E��'L¤PH�HV�
6HG½V°֢GHQ�VLND�U¤YL�YH�K¤Iò]�GL\H�V¸]�HGLOPL WLU����$]UH�E��$EGLUUDKP¤Q��

YH�6D°G�E��$EGLUUDKP¤Q�E��(E]¤���GD�KDGLV�RWRULWHOHUL�WDUDIòQGDQ�J¾YH�
QLOLU�NDEXO�HGLOPL WLU��$EGXUUDKP¤Q�E��(E]¤�HO�+X]¤°֢\H�JHOLQFH��ED]ò
PXKDGGLVOHU�RQX�W¤EL°OHUGHQ�VD\DUNHQ�ED]òODUò�GD�RQXQ�DVKDEGDQ�ROGX�
XQX�EHOLUWPL OHUGLU����&HUK�YH� WD֢GLO� ¤OLPOHULQLQ�\DSWò ò�EX�HOH WLULOHU�

GLNNDWH�DOòQGò òQGD�V¸]�NRQXVX�LVQDGòQ�VDKLK�RODUDN�QLWHOHQGLULOPHVLQLQ�
GR UX�ROGX X�DQOD òOPDNWDGòU��

'¤ULP°�ED]HQ�GH�D\Qò�ULYD\HWLQ�PXKWHOLI�WDULNOHUL�DUDVòQGDNL�VòKKDW�
IDUNòQD�L DUHW�HWPHNWHGLU��<HPH LQ�L©LQH�VLQH LQ�G¾ PHVL�LOH�LOJLOL�(E½�
+XUH\UH֢GHQ��¸����������IDUNOò� LVQDGODUOD�ULYD\HW�HGLOHQ�KDGLVOHULQ�VòK�
KDWL�KDNNòQGD�֥8EH\G�E��+XQH\Q֢LQ�ULYD\HWL�GDKD�VDKLKWLU�֦���GHPL WLU��
2QXQ�ELUELULQH�Nò\DVODGò ò�WDULNOHU� ¸\OHGLU�
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%LULQFL�WDULN��$EGXOODK�E��0HVOHPH��¸����������!�6¾OH\PDQ�E��%LODO�
�¸�����������!�8WEH�E��0¾VOLP��¸��K����������DUDVò��!�8EH\G�E��+X�
QH\Q� �¸�� ��������� !� (E½�+XUH\UH� !�+]�� 3H\JDPEHU�� %X� WDULNWH� \HU�
DODQ�U¤YLOHUGHQ�$EGXOODK�E��0HVOHPH��J¾YHQLOLU�ELU�PXKDGGLV�ROXS�VLND��
K¾FFHW�YH� V¤OLK�JLEL� WHULPOHUOH� WD֢GLO�HGLOPL WLU��6¾OH\PDQ�E��%LODO���YH�
8WEH�E��0¾VOLP���GH� VLND� U¤YLOHUGHQ� VD\òOPò WòU��8EH\G�E��+XQH\Q֢LQ�
LVH�VLND�ROGX X�EHOLUWLOPHNOH�ELUOLNWH�RQXQ�ULYD\HW�HWWL L�KDGLVOHULQ�©RN�
ROPDGò ò�LIDGH�HGLOPL WLU����%X�GH HUOHQGLUPHOHU�ò ò òQGD�V¸\OH\HELOLUL]�
NL�EX�LVQDG�PXWWDVòO�ROXS�J¾YHQLOLU�U¤YLOHUGHQ�ROX PDNWDGòU�

NLQFL�WDULN��6¾OH\PDQ�E��+DUE��¸�����������!�+DPP¤G�E��6HOHPH�
�¸�����������!�6¾P¤PH�E��$EGLOODK�E��(QHV��¸��K����������DUDVò��!�(E½�
+XUH\UH�!�+]��3H\JDPEHU��%X� WDULNWH�JH©HQ� U¤YLOHUGHQ�6¾OH\PDQ�E��
+DUE��VLND�YH�VHEW�JLEL� ODIò]ODUOD�WH]NL\H�HGLOPL WLU��$\UòFD�J¾©O¾�KDIò�
]D\D� VDKLS�ROGX X�YH� WHGOLV� \DSPDGò ò� LIDGH� HGLOPL WLU����+DPP¤G�E��
6HOHPH�LVH�KDGLV�P¾QHNNLWOHUL�WDUDIòQGDQ�VLND�RODUDN�GH HUOHQGLULOPL �YH�
DUDODUòQGD�P¾QNHU�KDGLVOHULQ�GH�EXOXQGX X�ELU©RN�KDGLV�ULYD\HW�HWWL L�
EHOLUWLOPL WLU����6¾P¤PH�E��$EGLOODK�E��(QHV��VLND�ELU�U¤YL�ROPDNOD�ELUOLN�
WH�(E½�+XUH\UH֢GHQ�KDGLV�L LWPHPL WLU����%X�GH HUOHQGLUPHOHULQ�ò ò òQGD�
LVQDGGD�ELU�LQNòWD֢òQ�ROGX XQX�V¸\OH\HELOLUL]���WH�\DQGDQ�LNLQFL�WDULNOH�
DODNDOò�RODUDN�'¤ULP°� X�LODYH�ELOJLOHUH�GH�\HU�YHUPL WLU��֥+DPP¤G֢GDQ�
ED NDODUò��6¾P¤PH֢QLQ��(E½�+XUH\UH�\HULQH�(QHV�E��0DOLN֢WHQ�ULYD\HW�
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UHNOL�J¸UPHP�֦�GL\HUHN�NDU ò�©òNPò WòU��%X�LWLUD]òQD�JHUHN©H�RODUDN�GD�

����'¤ULP°��֥=HN¤W����֦�
����'¤ULP°��֥=HN¤W����֦�
����'¤ULP°��֥+DF����֦�
����'¤ULP°��֥+DF����֦�
����'¤ULP°��֥6DYP����֦�



$II¤Q�E��0¾VOLP֢LQ��¸�����������EX�ULYD\HWL�֥NDQ�V¾U¾O¾U֦�\HULQH�֥YH�DGò
NRQXOXU֦� HNOLQGH�ULYD\HW�HWPHVLQL�GHOLO�J¸VWHUPL WLU����

'¤ULP°��ED]ò�NHOLPHOHUGHNL�KDUIOHULQ�QRNWDOò�YH\DKXW�QRNWDVò]�ULYD�
\HW�HGLOPHOHUL\OH�LOJLOL�GH�D©òNODPDODUGD�EXOXQPX WXU��.X NXVX]�KDUIOH�
ULQ�QRNWDOò�ROXS�ROPDPDODUò�DQODP�IDUNOòOòNODUòQD�VHEHS�RODELOPHNWHGLU��
'¤ULP°�� ֥ ֦� KDGLV�PHWQLQGHNL� DOWò� ©L]LOL� ILLOGH� EXOXQDQ� ֥ ֦�
KDUILQLQ�ED]ò�U¤YLOHU�WDUDIòQGDQ�QRNWDVò]�ULYD\HW�HGLOGL LQL�V¸\OHUNHQ�EX�
GXUXPD�GLNNDW�©HNPL WLU��=LUD�EX�ILLOLQ�֥ ֦�KDUIL�QRNWDOò�ROPDVò�K¤OLQGH�
֥QH�GH�\HUGHQ�ELU�VHE]H�©òNDUDPDGò òQò]GD֦�DQODPòQGDNL�P¤Q¤Vò��QRN�
WDVò]�ROPDVò�K¤OLQGH�LVH�֥ QH�GH�ELU�VHE]H�NRSDUDPDGò òQò]GD֦� HNOLQGH�ELU�
DQODPD�G¸Q¾ PHNWHGLU����

%XQODUD� LODYHWHQ�'¤ULP°֢QLQ� KDGLV�PHWLQOHUL\OH� LOJLOL� RODUDN� GLNNDW�
©HNWL L�ED]ò�IDUNOò�KXVXVODU�GD�YDUGòU��0HVHOD�R��\HU�\HU�KDGLV�PHWLQOHULQ�
GHQ�XQXWWX X�NòVòPODUò�KDWòUODWPò �����ED]HQ�GH�VDGHFH�KDGLV�PHWLQOHULQH�
\DSòODQ�LGUDFOHUH�L DUHW�HWPL WLU����

�������7HUHGG¾W�(GDWODUò\OD�5LYD\HW�(GLOHQ�0HWLQOHUH�'DLU�
$©òNODPDODU
5¤YLOHULQ�ULYD\HW�HWWLNOHUL�KDGLVOHULQ�ODIò]ODUòQGD�WHUHGG¾W�HWWLNOHUL�ELU�

JHU©HNWLU��+DGLVLQ�LVWHU�VHQHGLQGH�LVWHUVH�PHWQLQGH�WHUHGG¾W�K¤VòO�ROXQ�
FD��U¤YL�֥ ���YH\D֦�WHUG°G�HGDWòQò�NXOODQòU��%X�GXUXPGD�U¤YL��ODI]ò�QDVòO�
ULYD\HW�HWWL LQL�NHVLQOLNOH�EHOLUWPH]��( HU�KDGLV�ULYD\HW�HGLOLUNHQ�ELU�U¤YL�
WHUHGG¾G¾Q¾�J¸VWHUHQ�LIDGHOHU�NXOODQPò VD�VRQUDNL�QHVLOOHU�GH�D\Qò�LID�
GH\L�ULYD\HW�HWPH\L�LKPDO�HWPHPL OHUGLU��'¤ULP°�GH�KDGLVOHUGH�WHUHGG¾W�
HGLOHQ�ODIò]ODUò�D\Qò HNLOGH�ULYD\HW�HWPH\H�¸]HQ�J¸VWHUPL WLU��+DWWD�WH�
UHGG¾W� HGHQ� U¤YLQLQ� NLP�ROGX X� KXVXVXQGD� GD� D©òNODPDODUGD� EXOXQ�
PX WXU�� %X� NRQX\D� ֥֯$OODK֢òQ� NRUXPDVòQGD� YH� KLPD\HVLQGH� RODVòQ��
$OODK�VDQD�WDNYD\ò�D]òN�YHUVLQ��J¾QDKòQò�ED ò ODVòQ�YH�QHUH\H�\¸QHOLUVHQ�
YH\D�\¾]¾Q¾�QHUH\H�©HYLULUVHQ�VHQL�KD\UD�\¸QHOWVLQ�֦�KDGLVL�PLVDO�RODUDN�

����'¤ULP°��֥(G¤KL���֦�
����'¤ULP°��֥(G¤KL����֦�
����'¤ULP°��֥1LNDK����֦�
����'¤ULP°��֥1LNDK����֦��



YHULOHELOLU��=LUD�R��KDGLVWH�DOWò�©L]LOL�NHOLPHOHUL�NDVWHGHUHN��֥6D°G�E��(E°�
.D֢E��¸��"���EX�LNL�V¸]¾Q�ELULQGH� ¾SKH\H�G¾ P¾ W¾U�֦����GHPL WLU�

'¤ULP°�NLPL�\HUOHUGH�GH�KDGLV� ODIò]ODUò� LOH�LOJLOL�NHQGL�WHUHGG¾WOHUL�
QL� L]KDU�HWPL WLU��֥3D\OD òP�\DSòOPDGDQ�JDQLPHW�KD\YDQòQD�ELQPH�LOH�
JDQLPHW�HOELVHVLQL�JL\PH֦�\DVD òQD�GDLU�ELU�ULYD\HWWH�JH©HQ�ILOOLQ��֥RQX�
J¾©V¾]�EòUDNòQFD֦�DQODPòQGDNL�֥ ֦�Pò�\RNVD�֥RQX�]D\òIODWòQFD֦�
P¤Q¤VòQGDNL�֥ ֦�Pò�ROGX XQGD� ¾SKH�HWPL WLU��%X� ¾SKHVLQL�GH�
D©òN©D��֥%XQGD�EHQ� ¾SKH�HGL\RUXP�֦�F¾POHVL\OH�LIDGH�HWPL WLU����

�����+DGLVOHULQ�0XKWHYDODUòQD�<¸QHOLN�'H HUOHQGLUPHOHU
0XKDGGLVOHU��KDGLV�ULYD\HWOHULQLQ�VDGHFH�VHQHGOHULQH�GH LO��PXKWH�

YDODUòQD�GD�¸QHP�YHUPL OHUGLU��%XQXQ�HQ�¸QHPOL�LVSDWò��¸QFHOLNOH�KD�
GLVOHUL��PXKWHYDODUòQò�GD�GLNNDWH�DODUDN�EHOOL�ED OòNODUGD�WDVQLI�HWPHOHUL��
DUGòQGDQ�֥LKWLO¤IX֢O�KDG°V֦�JLEL�KDGLV�LOLPOHUL�YH� HUK�HGHEL\DWò�YDVòWDVò\�
OD�KDGLVOHULQ�PXKWHYDODUò�LOH�LOJLOHQPHOHULGLU�� LPGL�'¤ULP°֢QLQ�KDGLVOH�
ULQ�PXKWHYDODUòQò�GLNNDWH�DODUDN�\DSWò ò�GH HUOHQGLUPHOHUL�¸UQHNOHUL�LOH�
ELUOLNWH�LQFHOHPH\H�©DOò DOòP�

�������+DGLVOHULQ�'R UX�$QOD òOPDVòQD�<¸QHOLN�$©òNODPDODU
+DGLVOHUGH� NDVWHGLOHQ� P¤Q¤QòQ� GR UX� DQOD òOPDVò�� KDGLVOHULQ� +]��

3H\JDPEHU֢H� DLGL\HWLQL� WHVSLW� HWPHN� NDGDU� ¸QHPOL� ELU� PHVHOHGLU��
%X�¸QHPLQ� IDUNòQGD�RODQ�'¤ULP°�GH�ELU�NòVòP�KDGLVOHUGHQ� VRQUD�+]��
3H\JDPEHU֢LQ�YHUPHN�LVWHGL L�PHVDMòQ�GR UX�DQOD òOPDVò�L©LQ�ED]ò�D©òN�
ODPDODU�\DSPò WòU���UQH LQ�R��֥2UX©��RUX©OX�RQX�]HGHOHPHGLN©H��RQXQ�
L©LQ�ELU�NDONDQGòU�֦�ULYD\HWLQGHQ�VRQUD�KDGLVWH�EHOLUWLOHQ�]HGHOHPH�GXUX�
PXQXQ�֥Jò\EHWOH�]HGHOHPH֦�ROGX XQX�LIDGH�HWPL WLU����

+]�� 3H\JDPEHU֢LQ� V¾QQHWLQLQ� .XU֢DQ� D\HWOHULQLQ� DQOD òOPDVòQGD�
NL�URO¾�YH�¸QHPL�E¾\¾NW¾U��1LWHNLP�<¾FH�$OODK��+]��3H\JDPEHU֢GHQ�
RQXQ� DQODPòQò� YH� DKN¤PòQò� LQVDQODUD� D©òNODPDVòQò� LVWHPL WLU����� %X�
ED ODPGD�'¤ULP°��+]��3H\JDPEHU֢LQ�KHU�QDPD]� L©LQ� DEGHVW� DOGò òQò��

����'¤ULP°��֥ VWL֢]¤Q����֦�
����'¤ULP°��֥6L\HU����֦�
����'¤ULP°��֥6DYP����֦�
����0XVWDID�&RUD��֥.XU֢¤Q�7HIVLULQLQ��QHPL�.XOOXN�YH�'LQL�*¸UHYOH� OJLVL֦��.HVLW�$ND�
GHPL�'HUJLVL������0DUW�����������



DQFDN�0HNNH֢QLQ� IHWKHGLOGL L� J¾QGH� EH � YDNWLQ� QDPD]ODUòQò� WHN� DE�
GHVWOH�NòOGò òQò� LIDGH�HGHQ�ELU�KDGLVWHQ�VRQUD��֥ WH�+]��3H\JDPEHU֢LQ�
ILLOL�J¸VWHUPL WLU�NL��<¾FH�$OODK֢òQ� ֡1DPD]D�NDONDFD òQò]� ]DPDQ�\¾]�
OHULQL]L���� \òND\òQò]�֢���� EX\UX XQXQ�P¤Q¤Vò�� DEGHVWOL� ROPD\DQ� L©LQGLU��
WHPL]�DEGHVWOL�RODQ�L©LQ�GH LOGLU��+]��3H\JDPEHU֢LQ�֡$EGHVW��ED NDVòQ�
GDQ�GH LO��DQFDN�KDGHV�DEGHVW�ER]XOPDVòQGDQ�GROD\ò�JHUHNLU�֢� V¸]¾�GH�
EX� NDELOGHQGLU�֦���� GHPL WLU�� %¸\OHFH� '¤ULP°�� KHU� QDPD]� L©LQ� DEGHVW�
DOòQPDVòQòQ�DQFDN�DEGHVWLQ�ER]XOGX X�]DPDQODUGD�ROPDVò�JHUHNWL LQL�
.XU֢DQ�V¾QQHW� E¾W¾QO¾ ¾Q¾� J¸]HWHUHN� D©òNODPò WòU�� <LQH� 2�� ֥6òFDN�
LGGHWOHQGL L�]DPDQ��QDPD]ò�VHULQOL H�EòUDNòQò]���¾QN¾�VòFD òQ� LGGHWL�
FHKHQQHPLQ�ND\QDPDVòQGDQGòU�֦�KDGLVLQL�GH�\RUXPODPò WòU��%X�\RUX�
PD�J¸UH�KDGLVWH�NDVWHGLOHQ��¸ OH�QDPD]òQòQ��KDYDQòQ�ELUD]�VHULQOHPHVL�
QH�NDGDU�JHFLNWLULOPHVLGLU����

'¤ULP°��+]��3H\JDPEHU֢LQ�\D PDODPD\ò�\DVDNODGò òQD�GDLU�KDGLVLQ�
KHPHQ�DUGòQGDQ� X�D©òNOD\òFò�F¾POHOHUH�\HU�YHUPL WLU��֥%X�\D PDODPD�
\DVD ò�� VDYD WD� JDQLPHW� HOGH� HGLOGL LQGH� JDQLPHWLQ� E¸O¾ W¾U¾OPHVLQ�
GHQ�¸QFH�RQXQ�\D PDODQPDVòGòU�֦����<LQH�R��֥6DUòPVDN�\L\LQ���¾QN¾�
EHQ� VL]GHQ�ELUL�GH LOLP���֦�KDGLVLQH�GD\DQDUDN�֥6DUòPVDN�\L\HQ�NLPVH�
KL©� NLPVH\L� UDKDWVò]� HWPHGL LQGH�� RQXQ� \HQLOPHVLQGH� KL©ELU�PDK]XU�
\RNWXU�֦����GHPL WLU��

'¤ULP°�ED]HQ�KDGLVOHUGH�EHOLUWLOHQ�KXVXVODUòQ�ED]ò�¸]HO�NL LOHUOH�LOJLOL�
ROGX XQX�V¸\OHPL WLU��+]��3H\JDPEHU֢LQ�6¤OLP֢LQ��¸����������HP]LULO�
PHVLQL� HPUHWWL L� ULYD\HWWHQ� VRQUD�� ֥%X�K¾N¾P� VDGHFH� 6¤OLP� L©LQGLU�֦�
GHPL WLU��<DQL�EX�KDGLVL�GLNNDWH�DODUDN�6¤OLP֢LQ�Gò òQGDNLOHU�GH�E¸\OH�
ELU� H\�\DSDPD]����

%XQODUD�LODYHWHQ�'¤ULP°��+]���PHU֢LQ�.DUD]D�E��.D֢E��¸����������YH�
DUNDGD ODUòQò�.½IH֢\H�J¸QGHULUNHQ�RQODUGDQ�+]��3H\JDPEHU֢GHQ�ULYD\HWL�
D]DOWPDODUòQò�LVWHGL LQL�QDNOHWPL WLU��%X�ULYD\HWLQ�DNDELQGH�'¤ULP°��KD�
EHUGH�JH©HQ�֥ KDGLV֦�NDYUDPòQGDQ�NDVWHGLOHQLQ�+]��3H\JDPEHU֢LQ�]DPD�
QòQGDNL�ROD\ODUOD�LOJLOL�ULYD\HWOHU�ROGX XQX�EH\DQ�HWPL WLU��2QD�J¸UH�EX�

����0¤LGH������
����'¤ULP°��֥9XG½֢���֦�
����'¤ULP°��֥6DODW����֦�
����'¤ULP°��֥(G¤KL����֦�
����'¤ULP°��֥(W֢LPH����֦�
����'¤ULP°��֥1LNDK����֦�



ULYD\HW��+]��3H\JDPEHU֢LQ�V¾QQHWOHULQL�YH�IHU¤L]LQL�NDSVDPDPDNWDGòU����

+]���PHU֢LQ��KDGLVOHULQ�ULYD\HW�HGLOPHVL�NRQXVXQGDNL�WXWXPXQX�\DQ�
VòWDQ�EX�KDEHUOH�LOJLOL�E¸\OHVL�ELU�\RUXP��KDGLV�WDULKL�D©òVòQGDQ�ROGXN�
©D� ¸QHPOLGLU��'¤ULP°֢QLQ� EX� D©òNODPDVòQD� J¸UH�+]���PHU֢LQ� ULYD\HW�
HGLOPHVLQL�\DVDNODGò ò�ULYD\HWOHU��+]��3H\JDPEHU�G¸QHPLQGH�\D DQDQ�
KDGLVHOHU��RQXQ��VDY��KX]XUXQGD�\DSòODQ� L OHU��EHOLUOL�NL LOHUH�V¸\OHGL L�
V¸]OHU�YH\DKXW�ED]ò�¸]HO�NL LOHULQ�RQX��VDY��ELU� H\�\DSDUNHQ�J¸UPHOHUL�
LOH� LOJLOLGLU��=DWHQ�+]��3H\JDPEHU��Q¾E¾YYHW�G¸QHPLQGH�JHU©HNOH HQ�
E¾W¾Q� EX� KXVXVODUòQ� LQVDQODUD� WHEOL � HGLOPHVLQL� LVWHPHPL WLU��'HPHN�
NL�+]���PHU��.XU֢DQ֢òQ�\DSòOPDVòQò�LVWHGL L�L OHULQ�X\JXODPDOò HNLOOHUL�
RODQ�V¾QQHWOHULQ�ULYD\HW�HGLOPHVLQGH�ELU�VDNòQFD�J¸UPHPL WLU�

�������+DGLVOHULQ�)òNK°�0XKWHYDODUòQD�<¸QHOLN�$©òNODPDODU
%LOHELOGL LPL]�NDGDUò\OD�'¤ULP°֢QLQ�IòNòK�DODQòQGD�ELU�HVHUL�\RNWXU��

$QFDN�6¾QHQ֢LQGH� \HU� \HU� ULYD\HW� HWWL L� KDGLVOHUGHQ� VRQUD�PHVHOHQLQ�
IòNK°�\¸Q¾QH�GDLU�\RUXPODUGD�EXOXQPX WXU��%X�D©òNODPDODUòQD�EDNòO�
Gò òQGD��RQXQ�¤GHWD�ELU�P¾©WHKLW�JLEL�KDUHNHW�HWWL L�J¸U¾OHFHNWLU��1L�
WHNLP�\DSWò ò� D©òNODPD�YH�GH HUOHQGLUPHOHUGHQ�RQXQ� IòNòK� DQOD\ò òQò
WHVSLW�HWPHN�P¾PN¾QG¾U��=LUD�R��ULYD\HW�HWWL L�ED]ò�KDGLVOHULQ�KHPHQ�
DNDELQGH� R� KDGLVWHQ� ©òNDUòOPDVò� JHUHNHQ� IòNK°� K¾NP¾Q�QH� ROGX XQX�
EHOLUWPL WLU���UQH LQ��֥.LP�RUXFD�IHFU�L�VDGòNWDQ�¸QFH�QL\HW�HWPH]VH��
RQXQ�RUXFX�VDKLK�ROPD]�֦�KDGLVLQLQ�]DKLULQGHQ�'¤ULP°��EX�RUXFXQ�YD�
FLE��IDU]��RODQ�RUX©ODU�ROGX XQX�©òNDUPò WòU�����%XUDGDQ�KDUHNHWOH�RQXQ�
QDILOH�RUX©ODUD�JHFHGHQ�QL\HW�HWPHQLQ�YDFLE�ROPDGò ò�J¸U¾ ¾QH�VDKLS�
ROGX XQX� V¸\OH\HELOLUL]��<LQH�+]��3H\JDPEHU֢LQ�� ֥%LULQL]� RUX©OX�RO�
GX X�K¤OGH�XQXWDUDN�\HU�YH\D�L©HU��VRQUD�GD�RUX©OX�ROGX XQX�KDWòUODUVD�
RUXFXQX�WDPDPODVòQ���¾QN¾�RQX�DQFDN�$OODK�\HGLULS�L©LUPL WLU�֦�EX\�
UX XQXQ�DUGòQGDQ��֥+LFD]OòODU�EX�NLPVHQLQ�R�RUXFXQX�ND]D�HGHFH L�
QL� V¸\O¾\RUODU�� %HQ� LVH� ND]D� HWPH\HFH L� NDQDDWLQGH\LP�֦���� GHPL WLU��
*¸U¾OG¾ ¾�JLEL�R��RUX©OX�LNHQ�XQXWDUDN�\L\HQ�NLPVHQLQ�RUXFXQX�ND]D�
HWPH\HFH LQL�V¸\OH\HUHN�+LFD]OòODUGDQ�IDUNOò�G¾ ¾QG¾ ¾Q¾�D©òN©D�EH�
\DQ�HWPL WLU��

����'¤ULP°��֥0XNDGGLPH����֦�
����'¤ULP°��֥6DYP����֦�
����'¤ULP°��֥6DYP����֦�



'¤ULP°�NDQ�DOGòUPDQòQ�RUXFX�ER]XS�ER]PD\DFD ò�LOH�LOJLOL�KDGLVOHULQ�
]DKLU°�P¤Q¤ODUòQòQ�HWNLVLQGH�NDOPò WòU��2��+]��3H\JDPEHU֢LQ�֥.DQ�DODQ�
GD��NHQGLVLQGHQ�NDQ�DOòQDQ�GD�RUXFXQX�ER]PX WXU�֦�KDGLVLQLQ�KHPHQ�
DNDELQGH��֥%HQ�UDPD]DQGDNL�RUX©WD�NDQ�DOGòUPDNWDQ�VDNòQòUòP�֦����GH�
PL WLU��'¤ULP°��UDPD]DQGD�NDQ�DOGòUPDNWDQ�QL©LQ�©HNLQGL LQL�LVH�D©òNOD�
PDPò WòU���\OH�DQOD òOò\RU�NL�R��+]��3H\JDPEHU֢LQ�EX�ULYD\HWWHNL�PDN�
VDGòQòQ�RUXFXQ�ER]XODFD òQò�ELOGLUPHN�GH LO��ER]XOPD�WHKOLNHVL�LOH�NDU ò
NDU ò\D�NDOòQDELOHFH LQL�KDEHU�YHUPHN�ROGX XQX�G¾ ¾QP¾ W¾U��.DQD�
DWLPL]FH� R�� KHU� QH� NDGDU� HVHULQGH� \HU� YHUPHVH� GH�+]�� 3H\JDPEHU֢LQ�
RUX©OX�LNHQ�NDQ�DOGòUGò òQD�GDLU�ULYD\HWL�ELOL\RU�ROPDOòGòU����

'¤ULP°� KDGLVOHULQ� ]DKLULQGHQ� ©òNDUòODQ� IòNK°� J¸U¾ OHU� KDNNòQGD� GD�
DKVL�J¸U¾ OHULQL�EH\DQ� HWPL WLU�� KUDPOòQòQ�HYOHQGLUPHVL� YH\D� HYOHQ�
GLULOPHVL� LOH� LOJLOL� ELU� KDGLVWHQ� VRQUD�NHQGLVLQH�� ֥%X�KDGLVLQ� ]DKLULQLQ�
GHO¤OHW� HWWL L� J¸U¾ ¾� NDEXOOHQL\RU� PXVXQ"֦� GL\H� VRUXOGX XQGD�� R� GD�
֥(YHW֦�GL\H�FHYDS�YHUPL WLU�����%X�LIDGHOHULQ�ò ò òQGD�RQXQ�LKUDPOòQòQ�
EL]]DW�NHQGLVLQLQ�HYOHQHPH\HFH L�JLEL�ED NDVòQò�GD�YHOL�RODUDN�HYOHQGL�
UHPH\HFH L�J¸U¾ ¾QH�VDKLS�ROGX XQX�V¸\OH\HELOLUL]��

%LU� NòVòP� KDGLVOHUGHQ� VRQUD� \DSòODQ� D©òNODPDODUGDQ� DQOD òOGò òQD�
J¸UH��ED]HQ�'¤ULP°֢\H�KDGLVWHQ�©òNDUòODQ�IòNK°�K¾N¾POHUOH�LOJLOL�VXDOOHU�
\¸QHOWLOPL WLU���UQH LQ��֥2��+]��3H\JDPEHU֢L�PHVWOHULQLQ�YH�VDUò òQòQ�
¾]HULQH� PHVKHGHUNHQ� J¸UP¾ W¾�֦� KDGLVLQGHQ� VRQUD� NHQGLVLQH�� ֥6HQ�
EXQX�NDEXO�HGHU�PLVLQ"֦�GL\H�VRUXOGX XQGD�R�GD��֥(YHW��YDOODKL�֦�GL\H�
FHYDS�YHUPL WLU�����'HPHN�NL�'¤ULP°��EX�KDGLVLQ�]DKLULQH�J¸UH�DEGHVWWH�
ED �\HULQH� VDUò D�PHVKHWPH\L�\HWHUOL�J¸UP¾ W¾U��<LQH�֥*¸]��PDNDWòQ�
ED òGòU��%X�EDNòPGDQ�X\X\DQ�ELU� NLPVH� DEGHVW� DOVòQ�֦� KDGLVL\OH� LOJL�
OL� NHQGLVLQH�� ֥%XQXQ�]DKLU°�K¾NP¾Q¾�NDEXO� HGHU�PLVLQ"֦�GL\H� VRUXO�
GX XQGD�� ֥+D\òU��NL L� D\DNWD�X\XGX X�]DPDQ�RQD�DEGHVW�JHUHNPH]�֦�
NDU òOò òQò�YHUPL WLU�����2\VD�V¸]�NRQXVX�KDGLVLQ�]DKLU°�P¤Q¤VòQD�J¸UH�
PXWODN�RODUDN�X\NX�VHEHEL\OH�DEGHVWLQ�ER]XODFD ò�DQOD òOPDNWDGòU���\OH�
DQOD òOò\RU� NL� '¤ULP°�� EX� KDGLVWHNL� ]DKLU°� DQODPò� GLNNDWH� DOPDPò WòU��

����'¤ULP°��֥6DYP����֦�
����(E½�$EGLOODK�0XKDPPHG�E�� VPDLO�HO�%XK¤U°��HO�&¤PLյXյV�6DK°K��KD]��%HGUHGGLQ��H�
WLQHU�� VWDQEXO���D Uò�<D\òQODUò��������������%XK¤U°��֥7òE����֦�

����'¤ULP°��֥+DF����֦�
����'¤ULP°��֥9XG½֢����֦�
����'¤ULP°��֥9XG½֢����֦�



$\DNWD�GXUDQ�NL LQLQ�X\NXVXQXQ�KDILI�RODFD òQò�YH�\HOOHQPH�JLEL�GX�
UXPODUò�IDUN�HGHELOHFH LQL�G¾ ¾QP¾ �ROPDOòGòU�

'¤ULP°��֥$QQHVLQLQ�NDUQòQGDNL�\DYUXQXQ�ER D]ODQPDVò��DQQHVLQLQ�
ER D]ODQPDVò� LOH� K¤VòO� ROXU�֦� KDGLVLQH� GD\DQDUDN�� ֥$QQHVL� NHVLOGLNWHQ�
VRQUD� NDUQòQGDQ� ©òNDQ� \DYUX� \HQLU�PL"֦� VRUXVXQD� ֥(YHW֦� GL\H� FHYDS�
YHUPL WLU�����.òVDFDVò�'¤ULP°��©R X�KDGLVWHQ�VRQUD�֥� ���%X�KDGLVLQ�
]DKLULQLQ�GHO¤OHW� HWWL L�J¸U¾ ¾�EHQLPVL\RUXP�֦����� ֥ � ��%X�KDGLVLQ�
]DKLU°�GHO¤OHWLQL�NDEXO�HGL\RUXP�֦����YH\D�NHQGLVLQH�\¸QHOWLOHQ��֥
��%X�KDGLVLQ�]DKLULQLQ�GHO¤OHW�HWWL L�K¾NP¾�NDEXO�HGL\RU�PXVXQ"֦�VX�
DOLQH�֥(YHW֦�GL\HUHN����KDGLVOHULQ�]DKLULQGHQ�©òNDUòODQ�K¾N¾POHUL�NDEXO�
HWWL LQL�V¸\OHPHNWHGLU��)DNDW�ED]HQ�E¸\OHVL�VXDOOHUH�֥%LOPHP�֦����YH\D�
֥+D\òU֦����GL\H�FHYDS�YHUGL L�GH�ROPX WXU�

'¤ULP°��ED]ò�ULYD\HWOHUGHQ�VRQUD�NHQGLVLQGHQ�¸QFHNL�¤OLPOHULQ�IòNK°�
J¸U¾ OHULQL�HOH WLUPL WLU��.DW¤GH�E��'L¤PH֢QLQ��¸�����������QDPD]GD�+]��
3H\JDPEHU֢LQ�¾©�\HUGH�VXVWX XQD�GDLU�J¸U¾ ¾Q¾��PHUI½�ULYD\HWWH�RQXQ�
�VDY��LNL�NH]�VXVWX XQD�GDLU�ELOJLQLQ�JH©WL LQL�V¸\OH\HUHN�HOH WLUPL WLU����

'¤ULP°�ED]HQ�GH�KDGLVOHUGH�JH©HQ�ILLO°�X\JXODPDODUòQ�QDVòO�DQOD òOPD�
Vò�JHUHNWL L�KXVXVXQGD�D©òNODPDODUGD�EXOXQPX WXU��%X�NRQXGD�R��+]��
3H\JDPEHU֢LQ� DEGHVW� DOò HNOLQL� LIDGH� HGHQ� X� KDGLVL� QDNOHWPHNWHGLU��
֥+]��3H\JDPEHU��DEGHVW�DOòUNHQ�D ]òQD�VX�YHUPL ��EXUQXQD�VX�©HNPL ��
VRQUD� \¾]¾Q¾� ¾©� GHID� \òNDPò �� VRQUD� HOOHULQL� ¾©� GHID� \òNDPò �� VRQUD�
ED òQò�PHVKHWPL � YH� WHPL]OH\LQFH\H� NDGDU� D\DNODUòQò� \òNDPò Wò�� 6RQ�
UD��HOOHULQLQ�DUWò ò�ROPD\DQ�ELU�VX�LOH�ED òQò�PHVKHWPL WL�֦����%X�KDGLVWH�
DOWò�©L]LOL�֥6RQUD��HOOHULQLQ�DUWò ò�ROPD\DQ�ELU�VX�LOH�ED òQò�PHVKHWPL WL�֦�
F¾POHVL\OH�NDVWHGLOHQ�QHGLU"�$FDED�D\DNODUò�\òNDGòNWDQ�VRQUD�\HQLGHQ�
ELU�VX�LOH�ED ò�PHVKHWPHN�PLGLU"�<RNVD�EX��ELU�D©òNODPD�F¾POHVL�PLGLU"�
WH�'¤ULP°��EX�LEDUHQLQ�ELULQFL�PHVKL�D©òNODPDN�L©LQ�V¸\OHQLOGL LQL�LID�

GH�HGHUHN�NRQX\D�D©òNOòN�JHWLUPL WLU��<DQL�RQD�J¸UH�ED òQ�PHVKHGLOPHVL�

����'¤ULP°��֥(G¤KL����֦�
����'¤ULP°��֥6DODW���������������֦�
����'¤ULP°��֥6DODW�����֦�
����'¤ULP°��֥6DODW�����֦�
����'¤ULP°��֥9XG½֢����֦�
����'¤ULP°��֥9XG½֢����֦�
����'¤ULP°��֥6DODW����֦�
����'¤ULP°��֥9XG½֢����֦��



\HQL�ELU�VX�LOH�\DSòOPDOòGòU��1LWHNLP�R��EX�IòNK°�J¸U¾ ¾��EDE�ED Oò òQD�
GD�\DQVòWPò WòU�

)òNòK�DODQòQGDNL�ELOJLVL\OH�EX�LOLP�GDOòQGD�V¸]�VDKLEL�ROPX �'¤ULP°����

\HUL�JHOGLN©H�IòNK°�KDGLVOHUOH�LOJLOL� DKVL�J¸U¾ OHULQL�GH�LIDGH�HWPL WLU��%X�
J¸U¾ OHU�LQFHOHQGL LQGH�RQXQ�KHUKDQJL�ELU�PH]KHEH�ED Oò�ROPDGDQ�V¸]�
NRQXVX�KDGLVOHU�DUDVòQGD�WHUFLKWH�EXOXQGX X�J¸U¾OPHNWHGLU���UQH LQ�
F¾Q¾SO¾NWHQ�GROD\ò�JXV¾O�\DSPD\OD�LOJLOL�QDNOHWWL L�ULYD\HWOHUGHQ�VRQUD��
֥%X�LNLQFL�ULYD\HW�EDQD��6¤OLP�E��(EL֢O�&D֢G֢òQ��¸�����������ULYD\HWLQ�
GHQ�GDKD�L\L�JHOL\RU�֦����GHPL WLU��$QFDN�'¤ULP°��U¤YLGHQ�PL�\RNVD�LNL�
KDGLVLQ�PXKWHYDVòQGDQ�GROD\ò�Pò�E¸\OH�ELU�WHUFLKWH�EXOXQGX XQX�D©òN�
ODPDPò WòU��.DQDDWLPL]FH�6¤OLP��KDGLVWH�WHGOLV�YH�LUVDO�\DSVD�GD�ULYD\HW�
OHUL�.¾W¾E�L�6LWWH֢GH�\HU�DODQ�VLND�ELU�U¤YLGLU�����'ROD\òVò\OD�'¤ULP°֢QLQ��
LNL�ULYD\HWLQ�PXKWHYDVò�DUDVòQGD�ELU�WHUFLKWH�EXOXQPX �ROPDVò�PXKWH�
PHOGLU��=LUD�WHUFLK�HWWL L�ULYD\HWWH��KHP�LNL�D\D òQ�\òNDQPDVò�\HU�DOPD�
PDNWD�KHP�GH�+]��3H\JDPEHU֢LQ�JXV¾O�¸QFHVLQGH�QDPD]�DEGHVWL�JLEL�
DEGHVW�DOGò ò�\HU�DOPDNWDGòU�

'¤ULP°֢QLQ�IòNK°�\¸QGHQ�WHUFLKWH�EXOXQGX X�ELU�GL HU�ULYD\HW��֥.LP�
¸Q�YH�DUND�DYUHW�\HULQH�GRNXQXUVD�DEGHVW�DOVòQ�֦�KDGLVLGLU��%X�ULYD\HW�
KDNNòQGD�NHQGLVLQH� VRUXODQ�ELU� VXDOH�� ֥$EGHVW� DOPD�� EDQD� GDKD� VDELW�
GR UX�JHOL\RU֦� GL\H� FHYDS�YHUPL WLU�� 6¸]OHULQH�GHYDPOD�� ֥%X� ULYD\HW��
IHUFH�GRNXQPD�KDNNòQGD�GDKD�VD ODPGòU�֦�GHPL WLU�����%X�LIDGHOHUH�J¸UH�
'¤ULP°֢QLQ�DYUHW�\HUOHULQH�GRNXQPDNWDQ�GROD\ò�DEGHVW�DOòQPDVò�JHUHN�
WL L� J¸U¾ ¾QH� VDKLS� ROGX X� DQOD òOPDNWDGòU��2QD� J¸UH� WHQDV¾O� X]YX�
QD�GRNXQPDNWDQ�GROD\ò�DEGHVWLQ�ER]XOPD\DFD òQò�LIDGH�HGHQ�KDGLVOHU��
VD ODPOòN�\¸Q¾QGHQ�GDKD�DOW�GHUHFHGHGLU����

'¤ULP°֢QLQ�WHUFLKWH�EXOXQGX X�NRQXODUGDQ�ELUL�GH�P¾H]]LQLQ�H]DQ�
RNXUNHQ� VD D� VROD�G¸QPHVL� LOH� DODNDOòGòU��2�� ULYD\HW� HWWL L� LNL�KDGLVLQ�
DUGòQGDQ��֥%LU�¸QFHNL�6¾I\¤Q�HV�6HYU°֢QLQ�ULYD\HWL�GDKD�VDKLKWLU�֦����GH�

����=HKHE°��6L\HUX�$յO¤PLյQ�1XEHO¤����������
����'¤ULP°��֥9XG½֢����֦�
����=HKHE°��0°]¤QXյO� յWLG¤O���������
����'¤ULP°��֥9XG½֢����֦�
����7HQDV¾O� X]YXQD� GRNXQPDNWDQ� GROD\ò� DEGHVWLQ� ER]XOXS� ER]XOPD\DFD ò� KXVXVXQGD�
\DSòODQ�WDUWò PDODU� L©LQ�EN]��2UKDQ�<òOPD]�� EQ�.D\\LP�HO�&HY]L\\H� �+DGLV�6¾QQHW�
$QOD\ò ò���� VWDQEXO��.LWDS�'¾Q\DVò�������������

����'¤ULP°��֥6DODW���֦�



PL WLU��$QFDN�EX�WHUFLKLQL�VHQHG�D©òVòQGDQ�Pò�\RNVD�PHWLQ�D©òVòQGDQ�Pò
\DSWò òQò�L]DK�HWPHPL WLU��+DGLVLQ�LVQDG�YH�PHWLQOHUL� ¸\OHGLU�

%LULQFL�ULYD\HW��0XKDPPHG�E��<XVXI��¸�����������!�6¾I\¤Q�HV�6HYU°�
�¸�����������!�$YQ�E��(E°�&XKD\IH��¸�����������!�9HKE�E��$EGXOODK��¸��
���������֥2�]DPDQ�EHQ�%LODO�E��5DEDK֢òQ��¸����������D ]òQòQ��H]DQ�VH�
EHEL\OH� XUD\D�EXUD\D�G¸Q¾ ¾Q¾�WDNLS�HWPH\H�ED ODPò WòP�֦

NLQFL� ULYD\HW��$EGXOODK�E��0XKDPPHG� �¸�� ��������� !�$EE¤G�E��
$YY¤P��¸����������!�+DFF¤F�E��(UW¤W��¸�����������!�$YQ�E��(E°�&X�
KD\IH�!�9HKE�E��$EGXOODK��֥%LODO�E��5DEDK�ELU�GHIDVòQGD�Pò]UD òQò�\HUH�
VDSODGò�YH�SDUPDNODUòQò�NXODNODUòQòQ�¾]HULQH�NR\DUDN�H]DQ�RNXGX��%X�
HVQDGD�RQXQ�G¸QG¾ ¾Q¾�J¸UG¾P�֦

%X� ULYD\HWOHUL� LQFHOHGL LPL]GH�PHWLQOHU� DUDVòQGD� IDUNOòOòNODU�ROGX X�
GLNNDW�©HNPHNWHGLU�� NLQFL�PHWLQGH�SDUPDNODUòQ�NXODNODUD�NRQXOPDVò�YH�
Y¾FXGXQ�G¸Q¾ ¾QGHQ�EDKVHGLOPHNWHGLU��%LULQFL�ULYD\HWWH�LVH�VDGHFH�ED òQ�
G¸QG¾U¾OPHVL�]LNUHGLOPHNWHGLU�� VQDGODU�D©òVòQGDQ�EDNòOGò òQGD�LVH�LNLQ�
FL�ULYD\HWWH�JH©HQ�+DFF¤F�E��(UW¤W֢ò��FHUK�YH�WD֢GLO�¤OLPOHUL��KDGLV�LOPLQ�
GHNL�¾VW¾QO¾ ¾QH�UD PHQ�P¾GHOOLV�RODUDN�QLWHOHQGLUPL OHU�YH�KDGLVOHULQL�
LKWL\DWOD�NDU òODPò ODUGòU��+DWWD�RQX�©RN�KDWD�\DSPDN��KDGLVH��DVOòQGD�EX�
OXQPD\DQ�V¸]OHU�LODYH�HWPHN�YH�]D\òI�ROPDNOD�LWKDP�HWPL OHUGLU�����%XQD�
PXNDELO�ELULQFL�ULYD\HWWH�JH©HQ�6¾I\¤Q�HV�6HYU°��KDGLV�LOPLQGH�֥HP°U¾֢O�
P¾֢PLQ°Q�IL֢O�KDG°V֦�XQYDQò\OD�QLWHOHQGLULOPL WLU��)DNDW�]D\òI�U¤YLOHUGHQ�
ULYD\HWWH�EXOXQPDN�YH� WHGOLV�\DSPDNOD�GD�HOH WLULOPL WLU�����'ROD\òVò\OD�
'¤ULP°��ELULQFL�ULYD\HWL�GDKD�VDKLK�RODUDN�QLWHOHQGLULUNHQ�PXKWHPHOHQ�
KHP�VHQHGL�KHP�GH�PHWQL�GLNNDWH�DOPò WòU�

�������+DGLVOHU�$UDVòQGDNL� KWLODIODUò��¸]¾PH�<¸QHOLN�
$©òNODPDODU
+DGLVOHU�DUDVòQGD�J¸U¾OHQ�LKWLODIODUò�JLGHUPHN�KDGLV�LOPLQLQ�¸QHP�YHU�

GL L�NRQXODUGDQGòU��'¤ULP°�GH�KDGLVOHU�DUDVòQGD�J¸U¾OHQ�LKWLODIODUò�JLGHU�
PH\H�\¸QHOLN�ED]ò�D©òNODPDODUGD�EXOXQPX WXU��2��VHIHUGH�RUX©�WXWPD�PH�
VHOHVLQH�GDLU�KHP�+]��3H\JDPEHU֢LQ�VHIHUGH�RUX©�WXWPD\ò�KR �J¸UPHGL L�
KHP�GH�\ROFXOXNWD�RUX©� WXWXS� WXWPDPD\ò� NL LQLQ� WHUFLKLQH�EòUDNWò ò\OD�

����HO�0L]]°��7HK]°EXյO�.HP¤O�������������
����HO�0L]]°��7HK]°EXյO�.HP¤O��������������



DODNDOò�ULYD\HWOHUL�QDNOHWPHNWHGLU��6¸]�NRQXVX�EX�ULYD\HWOHU�DUDVòQGD�J¸U¾�
OHQ�WH¤UX]X�LVH�֥ <ROFX�LVWHUVH�RUXFXQX�WXWDU��LVWHUVH�RUXFXQX�D©DU�֦�GL\HUHN�
FHP֢�YH�WH֢O°I�\¸QWHPLQL�NXOODQDUDN�©¸]¾POHPL WLU��%X�GXUXP�RQXQ�KDGLV�
OHULQ�KHP�D]°PHW�KHP�GH�UXKVDW�\¸Q¾Q¾�GLNNDWH�DOGò òQòQ�ELU�GHOLOLGLU����

+DGLV�LOPLQLQ�¸QHPOL�PHVHOHOHULQGHQ�ELUL�GH�KDGLVOHULQ�KDGLVOH�YH\D�
KXW�D\HWOHUOH�DUDVòQGDNL�QHVLK�NRQXVXGXU��6¾QHQ�DGOò�HVHUGHNL�ELOJLOHU�
GHQ�DQOD òOGò òQD�J¸UH�'¤ULP°�GH�EX�PHY]XGDQ�JHUL�GXUPDPò WòU��%D]ò
KDGLVOHULQ� D\HWOH� QHVKLQGHQ� EDKVHWPL WLU�� �UQH LQ� R�� +]�� $OL֢QLQ� �¸��
��������SDEX©ODUòQò�PHVKHWWLNWHQ� VRQUD�� ֥5DV½OXOODK֢òQ� �VDY�� \DSWò òQò
J¸UPHPL �ROVD\GòP��D\DNODUòQ�DOWòQòQ��PHVKHGLOPH\H�¾VWOHULQGHQ�GDKD�
OD\òN� RODFD ò� J¸U¾ ¾QGH� EXOXQXUGXP�֦� GHGL LQL� QDNOHWPL WLU��0¾HOOLI�
EX�V¸]¾Q�DUGòQGDQ��֥%X�KDGLV��֡���%D òQò]ò�PHVKHGLQ�YH�D\DNODUòQò]ò�GD�
WRSXNODUD�NDGDU�\òND\òQ�֢����D\HWL\OH�QHVKHGLOPL WLU�֦����GHPL WLU��$QFDN�
EX� D©òNODPDGD� QH\LQ� QHVKHGLOGL L� WDP� D©òNOò D� NDYX WXUXOPX � GH LO�
GLU��'¤ULP°��PHVWOHU�¾]HULQH�PHVKHWPHQLQ�PL�\RNVD�©òSODN�D\DN�¾]HUL�
QH�PHVKHWPHQLQ�PL�D\HWOH�NDOGòUòOPò �ROGX XQX�D©òNODPDPò WòU��$QFDN�
GL HU�EDE�ED OòNODUò�GLNNDWH�DOòQGò òQGD�'¤ULP°֢QLQ�©òSODN�D\DN�¾]HULQH�
PHVKHWPH\L�NDVWHWWL LQL�V¸\OH\HELOLUL]�

'¤ULP°��ED]HQ�QHVK�LOH�LOJLOL�WXWXPXQX�D©òN©D�EH\DQ�HWPHPHNWH��DQ�
FDN�DUW�DUGD�VòUDODGò ò�ULYD\HWOHUGHQ��RQXQ�ELU�KDGLVLQ�GL HU�ELU�KDGLV�
OH�QHVKHGLOGL LQL�YXUJXODPD\D�©DOò Wò ò�J¸U¾OPHNWHGLU��1LWHNLP�DWH WH�
SL HQ�\L\HFHNOHULQ�DEGHVWL�JHUHNWLULS�JHUHNWLUPH\HFH L�NRQXVXQGD� LON�
¸QFH� JHUHNWLUHFH L� VRQUD� GD� JHUHNWLUPH\HFH L� LOH� LOJLOL� KDGLVL� ULYD\HW�
HWPL WLU�����'¤ULP°֢QLQ�KDGLVOHUL�EX� HNLOGH�VòUDODPDVòQGDQ��RQXQ��ELULQFL�
K¾NP¾Q�PHQVXK�ROGX X�NDQDDWLQL�WD òGò ò�DQOD òOPDNWDGòU��=LUD�R�ULYD�
\HWWHQ�VRQUD�DWH WH�SL HQ�\L\HFHNWHQ�GROD\ò�DEGHVW�JHUHNPHGL L�J¸U¾ ¾�
QH�VDKLS�ROGX XQX�D©òN©D�LIDGH�HWPL WLU�

6218�
��������\òOòQGD�6HPHUNDQW֢WD�GR DQ�'¤ULP°��G¸QHP�LWLEDUL\OH�KDGLV�

LOPLQLQ�]LUYHGH�ROGX X�ELU�]DPDQ�YH�PXKLWWH�\HWL PL WLU��.¾W¾E�L�6LWWH�

����'¤ULP°��֥6DYP����֦�
����0¤LGH������
����'¤ULP°��֥9XG½֢����֦�
����'¤ULP°��֥9XG½֢����֦�



GL\H�ELOLQHQ�KDGLV�NLWDSODUòQòQ� EQ�0¤FH�KDUL©�E¾W¾Q�P¾HOOLIOHULQH�NòVD�
YH\D�X]XQ� V¾UH� KRFDOòN�\DSPò WòU��%LU©RN� ¤OLP�RQXQ�KDGLV� LOPLQGHNL�
GHULQOL LQH� L DUHW�HWPL WLU��%X�DODQD�GDLU�HKOL\HWLQL�RUWD\D�NR\DFDN�HQ�
¸QHPOL�EHOJH�LVH�RQXQ�֥6¾QHQ֦�DGOò�HVHULGLU�

2��NLWDEòQGD�VDGHFH�©R X�IòNKD�GDLU�KDGLVOHUL�QDNOHWPHNOH�\HWLQPH�
PL ��D\Qò�]DPDQGD�\HU�\HU�QDNOHWWL L�KDGLVOHUGHQ�VRQUD�¸QHPOL�ELUWDNòP�
D©òNODPD�YH�GH HUOHQGLUPHOHUGH�GH�EXOXQPX WXU��.X NXVX]�RQXQ�KD�
GLVOHULQ� DNDELQGH� \DSWò ò� EX� D©òNODPD� YH� GH HUOHQGLUPHOHU�� HVHUL� ©RN�
GDKD�GH HUOL�K¤OH�JHWLUPL WLU��+DGLV�LOPL�D©òVòQGDQ�©RN�Nò\PHWOL�RODQ�EX�
D©òNODPDODU��ED]HQ�KDGLVLQ�VHQHGL�ED]HQ�GH�PHWQL\OH�LOJLOL�ROPX WXU�

+DGLVLQ� VHQHGLQH� \¸QHOLN� L]DKODUòQGD� R�� ]DPDQ� ]DPDQ� U¤YLOHULQ�
LVLP��N¾Q\H��ODNDS�YH�QLVEH�D©òVòQGDQ�WDQòWòOPDVòQD�\HU�YHUPL WLU��%LU�
NòVòP�D©òNODPDODUGD�LVH�KDGLVL�QDNOHGHQ�U¤YLOHUL�WHQNLGH�WDEL�WXWPX �
WXU��5¤YLOHUL�WDQòWPD�YH�KDOOHULQL�EH\DQ�HWPH�NRQXODUòQGD�\DSWò ò�EX�
L]DKODU�� RQXQ� ULFDO� LOPLQGHNL� RWRULWHVLQL� D©òN©D� J¸VWHUPHNWHGLU�� 2��
ULFDO� LOPLQH� GDLU� EL\RJUDILN� HVHUOHU� \D]PDPò � ROVD� ELOH� ED WD� VDK¤EH�
ROPDN�¾]HUH�U¤YLOHUOH�LOJLOL�YHUGL L�ELOJLOHU�RQXQ�EX�DODQGDNL�\HWNLQOL�
LQL�RUWD\D�NR\DFDN�]HQJLQOLNWHGLU���WH�\DQGDQ�RQXQ�EX�WHO¤NNLOHUL��

HVHULQH�DOGò ò�ULYD\HWOHUL�ELUWDNòP�V¾]JH©OHUGHQ�JH©LUGL LQLQ�GH�GHOLO�
OHULQGHQGLU�

%XQODUD� LODYHWHQ� R�� ED]HQ� VHQHGLQ� PXWWDVòO� ROXS� ROPDGò òQD� GDLU�
D©òNODPDODUGD�GD�EXOXQPX WXU��%D]HQ�GH�KDGLVOHULQ�VòKKDW�GXUXPX�KDN�
NòQGD�ELOJL�YHUPL �YH�ULYD\HWOHULQ�IDUNOò�YDU\DQWODUòQD�L DUHW�HWPL WLU���WH�
\DQGDQ�P¾VQHG�RODUDN�ULYD\HW�HGLOHQ�ED]ò�KDGLVOHULQ�P¾UVHO�ROGXNODUò�
QD�GDLU�D©òNODPDODUò�GD�GLNNDW�©HNLFLGLU��%¾W¾Q�EXQODU�RQXQ�KDGLVOHULQ�
LOOHWOHULQL�ELOPH�NRQXVXQGD�ROGXN©D�JHQL �ELU�ELOJL\H� VDKLS�ROGX XQX�
J¸VWHUPHNWHGLU��

+DGLVOHULQ� PHWQLQH� \¸QHOLN� D©òNODPDODUD� JHOLQFH�� EX� L]DKODU� KHP�
PHWLQGH�JH©HQ�JDU°E� YH�P¤Q¤Vò� NDSDOò� RODQ�ELU� NHOLPH� YH\D� LIDGHQLQ�
EH\DQò� KHP� GH� ULYD\HW� HGLOHQ� KDGLVLQ� PXKWHYDVò� LOH� LOJLOL� ROPX WXU��
'¤ULP°�� KDGLV� PHWLQOHULQGH� JH©HQ� QLFH� JDU°E� NHOLPHOHULQ� V¸]O¾N� DQ�
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