
 

 

 
 

JOEEP 
 

JOURNAL OF EMERGING ECONOMIES
AND POLICY 

 
 
 

VOLUME : 4 / ISSUE : 1 

 
 
 
 

The opinions and views expressed in the papers published in the journal are only those of the 
author(s) and do not necessarily reflect the views of the journal and its publisher. 

 



 

II 
 

 
 
 

JOEEP 
JOURNAL OF EMERGING ECONOMIES AND POLICY

VOLUME : 4 / ISSUE : 1 
 
 
 
 
 

EDITOR 
Prof.   

Istanbul Medeniyet University 
 
 

MANAGING EDITOR 
 

 
 
 

EDITORIAL BOARD 
Prof. Walter ENDERS / The University of Alabama 

 
Prof. Muhsin K rsity 

Prof. Sel DIBOOGLU / University of Missouri - St. Louis 
Prof. Ali KUTAN / Southern Illinois University 

 
 

Assoc /   
Assoc. Prof. Seda YILDIRIM /  

Assoc. Prof. Seda BOSTANCI /  
 Kemal University 

Assist. Prof. Elif KIRAN / Tekirda  
 
 

SECRETARY 
 

 
 
 
 
 
 
 

 



 

III 
 

JOURNAL OF EMERGING ECONOMIES AND POLICY 2019 4 (1) 

JOEEP 
Journal Homepage: http://dergipark.org.tr/joeep 

 

 

JOEEP (Journal of Emerging Economics and Policy) is a peer-reviewed bi-annually published 
international journal in June and December. 

 

 

 

e-ISSN    : 2651-5318 

Publishing Date  : 30/06/2019 

Frequency  : June and December 

 

 

 

Abstracted & Indexed:  

Social Sciences Citation Index (SOBIAD) 

Euroasian Scientific Journal Index (ESJI) 

Scientific Indexing Services (SIS) 

International Innovative Journal Impact Factor (IIJIF) 

Cosmos Impact Factor (CIF) 

 

 

 

 

 

dergipark.org.tr/joeep 

journaleep@gmail.com 



 

IV 
 

JOURNAL OF EMERGING ECONOMIES AND POLICY 2019 4 (1) 

JOEEP 
Journal Homepage: http://dergipark.org.tr/joeep 

 
 

   versitesi

  Prof.Dr. Max Gillman University of Missouri St. Louis 

   

Prof. Dr. Selahattin Dibooglu University of Missouri St. Louis   

 Borsa    

Prof. Dr. Mikail Erol  Prof. Dr. David Weir Northumbria University 
 Cambridge Scholars

Prof. Dr. Yakup Bulut   

Prof. Dr. Mustafa Paksoy    

Prof. Dr. Mehmet H. Bilgin ul Med   Kocaeli 

    

Prof. Dr. Anne Winkler University of Missouri St. Louis  Kocael

Prof. Dr. David Rose University of Missouri St. Louis  Bayburt Milletvekili

    

  Do   

    

Prof. Dr. Adem Korkmaz    

Prof. Dr. Zek    

    

   tesi 

    

    

  r  

Prof. Dr. Sami Karacan    

   

  si  

    

    

   

   

  Ayfer Gedikli  

    

Prof. Dr. Muhsin Kar   

Prof. Dr. Muhittin Kaplan   

Prof. Dr. Melike Bildirici   

   Marmar

Prof. Dr. Mehmet Duman    

Prof. Dr. Mehmet Bulut Sabahattin Zaim    

Prof. Dr. Mehmet Barca versitesi   

Prof. Dr. Kerem Alkin    

     

 



 

V 
 

JOURNAL OF EMERGING ECONOMIES AND POLICY 2019 4 (1) 

JOEEP 
Journal Homepage: http://dergipark.org.tr/joeep 

 

     

   Aysen  versitesi

   

   

Prof. Dr. Hasan Vergil ta   

Prof. Dr. Haluk Alkan   

  Dr.   

Prof. Dr.   Abdurrahman Dilipak  Yazar

   -Yazar

Prof. Dr. Faik Budak  Ersoy Dede  Yazar

 Marma     

    

Prof. Dr. Erdal Demirhan    

Prof. Dr. Mahmoud Sabra Al Azhar University, Filistin  
Prof. S.N.H. College, University 

of Kalyani 

   
iversitesi 

Sanat Tasa
 

    

   

 Dokuz    

Prof. Dr. Cevat Gerni    

Prof. Dr. Jean-Pierre Allegret Paris Ouest Nanterre, Fransa Dr. Korhan Arun 

Prof. Dr. B   Dr. Cengiz Ceylan  

 
Southern New Hampshirw 

University-USA 
 

Prof. Dr. Bogna K. Jozwiak University of Lodz-Poland Dr. Ahu Ergen 

    

Prof. Dr. Olexandr Pidchosa 
Taras Shevchenko University, 

Ukrayna 
Dr. Abdilahi Ali 

Aberystwyth University / 
Ingiltere 

Prof. Dr. Sudi Apak Esenyurt  Dr. Malik Babar Hussain 
University of Sargodha / 

Pakistan 

Prof. Dr. Ali Kutan Southern Illinois University Dr. Zeeshan Atiq University of Karachi / Pakistan

 
Southern New Hampshirw 

University-USA 
 Nam

   

Prof. Dr. Konstantin Tsvetkov 
University of Agribusiness and 

Rural Development 
  

 Shahrani Indiana University Dr. Daniel Kapp European Central Bank

 

 

 



 

VI 
 

JOURNAL OF EMERGING ECONOMIES AND POLICY 2019 4 (1) 

JOEEP 
Journal Homepage: http://dergipark.org.tr/joeep 

 

AIM AND SCOPE 

The sole purpose of JOEEP is to be a prestigious journal which contributes to scientific 
knowledge. In order to keep this purpose, JOEEP, adopts and follows the publication policies 

to the scientific knowledge, are evaluated through a rigorous editorial and peer review 
process. Hereby, JOEEP is a peer reviewed and scientific journal. It strictly depends on the 
scientific principles, rules and ethical framework that are required to this qualification. 

JOEEP is published as two issues per year June and December and all publication policies and 
processes are conducted according to the international standards. JOEEP accepts and 
publishes the research articles in the fields of economics, political economy, fiscal economics, 
applied economics, business, labour economics and econometrics. JOEEP, without depending 
on any institution or organization, is a non-profit journal that has an International Editorial 
Board specialist on their fi are 
explained in the related title and it is expected from authors to Show a complete match to the 
rules. All articles published in our journals are open access, freely available online and no fee 
is charged for publishing articles. 

JOEEP does accept any kind of work which is original and appropriate to the scientific ethic in 
its area of interest. JOEEP can use all technics in order to prevent any attempt to plagiarism. 
JOEEP rejects aforementioned work when any attempt to plagiarism is found and stops 
immediately and indefinitely connection with the author. Besides all the original articles, 
JOEEP accepts and publishes Publicity Articles, Letter to the Editor, Conference Reports and 
Book Critics. 

 

 

REVIEW PROCESS AND OPEN ACCESS POLICY 

This journal implements a double-blind peer review. After an initial screening process to verify 
scope and format of article, each scientific paper is reviewed by at least two professional 
reviewers. The journal provides feed back to authors about their ar n one
month. 

Scientific and legal liabilities of the articles published in JOEEP belong to the authors. The 
copyrights of the works that are published in the journal are transferred to JOEEP. No part of 
this publication may be duplicated and published elsewhere including electronically without 
permission of the Publisher. 
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JOEEP'in asli 
 JOEEP, 

lar, titiz bir editoryal 
ve hakem JOEEP hakemli ve bilimsel bir dergidir. 

 . 

JOEEP, 
JOEEP iktisat, siyasal iktisat, mali iktisat, 

iktisat
 JOEEP, 

 yan ve 
olarak riayet 

etmeleri beklenir. Y  
 

JOEEP, 
JOEEP m teknikleri kullanabilir. JOEEP
bulun  belirtilen JOEEP

yal 
lar. 

 

 

  

JOEEP  hakem 
 sonra  her bir bilimsel makale en 

az iki profesyonel hakem JOEEP, yazarlara makalelerinin durumu 
 

JOEEP te  
 JOEEP e  veya tamamen 
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