INTERNATIONAL
JOURNAL OF
ISLAMICECONOMICS
AND FINANCE STUDIES

Uluslararasi Islam Ekonomisi ve Finansi Arastirmalari Dergisi

July 2019







Owner / Sahibi
Doc. Dr. Fatih YARDIMCIOGLU
Editor in Chief / Bas Editor
Prof. Dr. Mehmet ASUTAY
Editors / Editorler
Prof. Dr. Sakir GORMUS
Dr. Miicahit OZDEMIR
Editorial Assistants / Editor Yardimcilar
Ars. Gor. Hakan ASLAN
Ars. Gor. Abdullah Talha GENC
Ars. Gor. Salih ULEV
Ars. Gor. Ali Can YENICE
Book Review and Translations / Kitap Tanitim1 ve Ceviri
Ars. Gor. Muhammed Besir CALISKAN
Design / Mizanpaj
Ars. Gor. Ismail BEKTAS
Ars. Gor. Mustafa OZER

o LESA
PUBLICATIONS

ISEFAM

ISLAM EKONOMIS| we FINANSI
UYCULAMA ve ARASTIRMA
MERKEZ

SAKARYA UNIVERSITES

Contact Editorial Office Address:
Arabac Alani1 Mahallesi Mustafa Ocak Sokak No:9 D:2
Serdivan-Sakarya/TURKIYE, Phone: +90 532 769 5899

www ijisef.org






International Journal of

Islamic Economics and Finance Studies

(Uluslararasi islam Ekonomisi ve Finansi Arastirmalar1 Dergisi)

July/ Temmuz 2019

p-ISSN: 2149-8393

Issue / Sayz: 2

e-ISSN: 2149-8407

International Journal of Islamic Economics and
Finance Studies (IJISEF) is an international,
academic, periodical and peer reviewed journal
published by Centre of Political Economical and
Social Research (PESA). The Journal particularly
focuses on topics related to Islamic Economics,
Islamic Banking, Islamic Financial Markets, Islamic
Management, Figh and other relevant topics. The
Journal is dedicated to building a platform for
academicians, market and those who are interested
in Islamic economics and finance studies to share,
discuss, evaluate and distribute their works and

opinions.

International Journal of Islamic Economics and
Finance Studies is published three times a year.
Further information on the International Journal of
Islamic Economics and Finance Studies can be found

at: http://www. ijisef.org/

Permission to make digital or hard copies of part or
all of the International Journal of Islamic Economics
and Finance Studies for personal or classroom use is
granted without fee provided that copies are not
distributed for profit or directional commercial
advantage. No part of this publication may be
reproduced or distributed in any form or by any
means, or stored in data base or retrival system,
without the prior written permission of the
publisher. Permission may be requested from the
PESA Research and Publication Department.

Copyright © 2019 by PESA

No responsibility for the views expressed by authors
and reviews in the International Journal of Islamic
Economics and Finance Studies is assumed by the
editors or by the Publisher Center for Political,
Economic and Social Resarch (PESA).

Uluslararasi  Islam  Ekonomisi ve  Finansi
Aragtirmalar1 Dergisi (IJISEF), Politik Ekonomik ve
Sosyal Arastirmalar Merkezi (PESA) tarafindan,
Islam Ekonomisi ve Finansi Arastirma Merkezi
(ISEFAM)'m katkilariyla basilan  uluslararasi,
akademik ve periyodik bir hakemli dergidir.
Derginin amaci akademisyenler, sektérde ¢alisanlar
ve Islam ekonomisi ve finansi aragtirmalarina ilgi
duyanlar ic¢in kendi g¢alisma ve goriislerini
paylasabilecekleri, tartisabilecekleri ve

degerlendirebilecekleri bir platform olusturmaktir.

Uluslararast1  Islam  Ekonomisi ve  Finansi
Aragtirmalart Dergisi, yilda {i¢ defa yayinlanur.
Uluslararast1  Islam  Ekonomisi ve  Finansi
Aragtirmalar1 Dergisi hakkinda daha fazla bilgiye,
asagidaki linkten ulagabilirsiniz:
http://www ijisef.org/

Uluslararast  Islam  Ekonomisi ve  Finansi
Aragtirmalar1 Dergisi'nin bir kism1 veya tamaminin
kisisel yahut ders amagli kullanim i¢in dijital ya da
basili kopyasinin edinilmesine, kopyalarin getiri
veya ticari kazang saglama amacina
yonlendirilmemesi kaydiyla ticretsiz olarak izin
verilmistir. Bu yayimun hi¢bir boliimii, yayinevinin
yazili 6n izni olmaksizin hi¢bir sekilde ve hi¢bir amag
i¢in kopyalanamaz, dagitilamaz ve veritabant ya da
erisim sisteminde depolanamaz. izin, PESA
Arastirma ve Yaym Departmani’'ndan talep
edilebilir.

Uluslararas:  Islam  Ekonomisi ve  Finansi
Aragtirmalar1 Dergisi'nde yazarlar tarafindan ifade
edilen goriis ve yorumlarla ilgili higbir sorumluluk,
editorlere veya Politik Ekonomik ve Sosyal
Aragtirmalar Merkezi (PESA) Yayinevi'me ait
degildir.






INTERNATIONAL ADVISORY BOARD / DANISMA KURULU

Habib Ahmed
Durham University, UK
Lokman Giindiiz
Istanbul Sehir University, Turkey
Haider Ala Hamoudi
University of Pittsburgh, USA
M. Kabir Hassan
University of New Orleans, USA
Mohammad Hudaib
University of Glasgow, Scotland, UK
Zamir Iqbal
Islamic Development Bank, USA
Abdul Ghafar Ismail
IRTI, Islamic Development Bank, Saudi Arabia
Rifki Ismal
Bank Indonesia, Indonesia
Hylmun Izhar
IRTI, Islamic Development Bank, Saudi Arabia
Yusuf Karbhari
Cardiff Business School, UK
Necmettin Kizilkaya

University of Istanbul, Turkey

Shehab Marzban
Islamic Development Bank, Qatar
Shinsuke Nagaoka
Kyoto University, Japan
Saduman Okumus
Istanbul Gedik University, Turkey
Mehmet Sarac
University of Istanbul, Turkey
Zurina Shafii
Universiti Sains Islam Malaysia, Malaysia
Fatih Savasan
Sakarya University, Turkey
Noor Zahirah Mohd Sidek
Universiti Teknologi MARA, Malaysia
Olivia Orozco de la Torre
Casa Arabe, Spain
Abdullah Turkistani
King Abdul Aziz University, Saudi Arabia
Rodney J. Wilson
Durham University, UK & INCEIF, Malaysia
Dian Masyita

University of Padjadjaran, Indonesia

ABSTRACTING/INDEXING:
ASQOS Index JournalTOC
ERIH PLUS IsAM
Index Islamicus J-GATE
Google Scholar DOA]
BASE E-MAREFA
ESJI Arastirmax, WorldCat
ALMANHAL Ulrich’s Periodicals Directory




CONTENT / ICINDEKILER

Research Articles / Arastirma Makaleleri

The Role of Audit Committees in the Libyan Banking Sector
as it Transforms into an Islamic System 1-22

Abdulhakim M. Masli, Musa Mangenac, Donald Harradined

The Shortcomings of Pension System in Turkey: Solutions

with a New Model Proposed 23-48
Levent Sumer, Beliz Ozorhon

Deadweight Loss in the Interest-based and the Interest-Free

(Islamic) Microfinance Programs: A Comparative Analysis 49-71
Basharat Hossain

Disclosure of Governance Practice by Islamic Banks: An

Application in Indonesia 72-89
Inten Meutia, Mohamad Adam

The Role of Zakat Potential in Reducing Poverty in Turkey 90-110

Niyazi Giimiis, Fatih Yardimcioglu, Nurullah Altintas

Translation / Ceviri

Seriatin Maksatlari ve Islami Finans Uriinleri: Degerlendirme
Icin Bir Cerceve 111-120
Habib Ahmed, Ceviri: Feyza Cevherli

Book Review / Kitap Tanitimi

Finans Teorisini Yeniden Diisiinmek 121-124

Mehmet Sarag, Tanmitim: Salih Ulev

Partnership and Profit in Medieval Islam 125-128

Abraham L. Udovitch, Tanitim: Ismail Bektas



