Para Politikasi Kurallarinin Teorik Analizi:
Bazi Basit Kurallarin incelenmesi

Benguil Gulimser KAYTANCI

Theoretical Analysis of Monetary Policy Rules:
A Review of Some Simple Rules

Benguil Guilimser KAYTANCI

Para politikasinin - ytriitilmesinde uygun gergeve nedir!
Temel olarak ekonomi literatiirtinde para politikasinin
duruma veya kurala gore yurtttlmesi tartismalan, bu soru
cergevesinde sekillenmektedir. Son zamanlarda birgok
iktisatgl, ekonomik performansi
kurallarinin kullaniimasinin, duruma gore politikalardan daha
iy sonug verdigi konusunda fikir birligi igerisindedirler.
Hangi kuralin en iyi oldugu konusunda fikir birliginin
bulunmamasina ragmen, yapilan galismalar ideal bir para
politikasi kuralinin basit, tahmin edilebilir, kredibl, esnek ve

saglamada politika

iyl tanimlanmis olmasi gerektigini gdstermistir.

Bu galismada, para politikalaninin duruma veya kurala dayali
yurttilmesi seklindeki tartismalan irdelemek yerine, para
politikasi kuralinin nasil olusturulmasi gerektigi incelenmistir.

Anahtar Kelimeler: Para politikasi kurali, Taylor kural,
parasal durum indeksi.

Para ikamesi Histerisi: Tiirkiye Ornegi

Derya HEKIM

What is the appropriate framework conduction of monetary
policy? This question constituted economic literature on mainly
between use of rules or for reliance on discretion debate over
the conduction of monetary policy. Recently, many of
economists agree on the use of policy rules to achieve better
economic performance than discretionary policy. In spite of the
disagreement an agreement about which rule is the best, the
studies have shown that the ideal rule of monetary policy
should be simple, predictable, credible, flexible and well
defined.

In this study, it has been examined how should be designed a
monetary policy rule, instead of discussing the debate of the
conduct of the monetary policy relied on discretion or rule.

Keywords: Monetary policy rule, Taylor rule, monetary
conditions index.

Currency Substitution Hysterisis: The Case of
Turkey

Derya HEKIM

Bu calismanin temel amaci; yabanci paranin yerli paranin
yerini aldigi bir stre¢ olan para ikamesinin temel
belirleyicilerinin arastinlmasi ve bu stregte para ikamesi
histerisinin - ¢lgtlmesidir. Bu amagla oncelikle Turkiye'de
yasanan para ikamesinin seyri bilesik bir endekse
dayandinlarak ortaya konmustur. Para ikamesini etkileyen
faktorer 1992:01-2007:12 dénemini kapsayan ampirik
model ile agiklanmis, en dnemli belirleyicileri enflasyon ve
reel doviz kuru olarak bulunmustur. Turkiye'de para
ikamesi histerisi ise istatistiksel olarak anlamli bir sonug
verse de, teorik beklentilerimizi kargilamaktan uzaktir. Bu
bulgular 1giginda Turkiye'de para ikamesi strecinin
azaltilabilmesi igin istikranin ekonominin ttimtine yayimasi
ve enflasyonla micadelenin strdtirtiimesi gerekmektedir.

Anahtar Kelimeler: Para ikamesi, para ikamesi histerisi,
Turkiye ekonomisi, bilesik para ikamesi endeksi.

The main issue in this paper is to analyze the determinants
and the hysteresis in currency substitution process in which
foreign money replaces the domestic one. With this issue, the
currency substitution process has been analyzed respect to the
composite index. Factors affecting currency substitution have
been explained with an empirical model composing of
1992:01- 2007:12. Inflation, real exchange rates have been
determined as the main factors. According to the empirical
model in fact hysteresis has a statistical significant; it is
conflicting with our theoretical explanations. With respect to
these findings, in order to reverse currency substitution process;
stability should be sustained and extended to all sectors of the
economy and the inflation should be reduced.

Keywords: Currency substitution, hysterisis, Turkish economy,
composite currency substitution index.
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Bilgi Teknolojilerindeki Gelismelerin
Sati Giicii Uzerindeki Etkileri

Inci VARINLI
Mustafa OZ

Effects of Improvements in Information
Technologies on Sales Force

Inci VARINLI
Mustafa OZ

Bu calismada, bilgi teknolojilerindeki gelismelerin satig glict
Uzerindeki etkileri gesitli yonlerden ve butincul bir bakig
agistyla incelenmistir. Calisma  kapsaminda, once, Dbilgi
teknolojilerindeki gelismeler karsisinda satis glicintin, hem
ylizylze, hem de self-servis satis stirecindeki durumu ve
uyumu, goézlemlere ve literatiire dayali ve teorik olarak
daha
teknolojilerindeki - gelismelerin  katkida bulundugu, SFA,

incelenmis, sonraki  bolumde ise,  bilgi
CASP, lliskisel pazarlama ve CRM gibi yeni gelismeler ve
uygulamalar tzerinde durulmustur. Calismada, bilgi
teknolojilerindeki  gelismelerin, musteriler, isletme ve satis
stireci Uzerindeki etkileri aynntili bir sekilde ortaya konarak,
hem Ust yonetimin, hem de satis gticintn bu degisikliklere

uyum saglamalarinin onemi vurgulanmistir.

Anahtar Kelimeler: Bilgi teknolojilen, satis gtict, satis glicti
otomasyonu, bilgisayar destekli satig islemi.

Cevre, Adalet Algisi, Sugun Algilanis Bicimi ile
Vergi Kacakgiligina iliskin Tutumlar Arasindaki
iligkiler

Fatih SARACOGLU

In this paper, effects of improvements in information
technologies on sales force are investigated holistically in
various points of views. In the paper, the position and the
adoption of sales force to information technologies, in both
face to face and self sewice sale process is investigated
theoretically first and in the following section, new
improvements and applications caused by the developments
in information technologies, such as SFA, CASP, relational
marketing and CRM are investigated. In the paper, effects of
improvements in information technologies on customers, firm
and sale process and explained in detail and importance of
adoption of both top management and sales force on this
type of changes is emphasized.

Keywords: Information technologies, sales force, sales force
automation, computer assisted sale process.

Relationships Between Environment,
Perception Of Justice, The Perceptional Way Of
Crime With Behaviour Related to Tax Evasion

Fatih SARACOGLU

Bireylerin vergiye iliskin tutumlar gesitli unsurlardan
etkilenmektedir. Bu kapsamda olmak tzere vergi oranlan,
idarenin tavr, vergi denetimleri, cezalar gibi faktorlerin yani
sira; bazi igsel faktorler de etkili olmaktadir. Bu ¢ercevede
bireyin vergilemede adalete iliskin dustinceleri, vergi sugunu
algilama bigimi, vergi gelirlerinin ne sekilde harcandigina
fliskin dtstinceleri ve yakin gevresindekilerin vergiye karsi
tutumlarindan s6z edilebili. Bu calismada bireysel
etkenlerin  vergi kagakgiligi sugu agisindan  etkileri
incelenmistir. Ulagilan sonuglar ¢zellikle vergi yonetimine
yol gosterebilecek niteliktedir.

Anahtar Kelimeler: Vergi kagakgilig, cevre, adalet algisi,
vergi sistemi, vergi geliri.

ESKISEHIR OSMANGAZI UNIVERSITESI iiBF DERGISI

The attitudes of the individuals are affected by several factors.
In addition to the factors like tax rates, the attitude of the
administration, tax audits and tax penalties, some of the
intemal factors can be also effective. Within this context, the
attitude of the individuals for justice in taxation, the way of
understanding the tax offence, the idea behind the distribution
of the tax revenue and the attitude of the neighborhood about
the taxes can be mentioned. Also in this article, the impact of
the individualistic factors over the tax evasion is analyzed. The
results are qualified enough to show the way to the tax
management.

Keywords: Tax evasion, neighborhood, justice perception, tax
system, tax revenue.



Tiirkiye’de 1980 Sonrasi Dénemde
Dogrudan Yabanci Sermaye Yatirimlarinin
Sektorel Analizi ve Ekonomik Kallkinmaya Etkisi

Yilmaz GUVEN

The Sector Analysis of Foreign Direct
Investment and the Effects’ on Economic
Development in Turkey after 1980s

Yimaz GUVEN

Dogrudan Yabanci Sermaye Yatinmlant (DYSY) niteligine
bagli olarak, ev sahibi tlkenin rekabet, teknoloji, ddemeler
dengesi, ekonomik buytme, Uretim, ulusal gelir, issizlik
orany, faiz oranlan ve refahi Uzerinde baz etkilere sahiptir.
Onceki yillarda DYY gelismis tlkelere dogru yatinmlanni
arttinrken, bu yatinmlar son yillarda gelismekte olan
tlkelere yonelmistin.  DYSY gelismekte olan
ekonomileri Uzerine onemli etkileri olmaktadir. Bu,
sermaye transferine, rekabet yapisina, teknolojik yenilik ve
verimlilik, ekonomik blyime, dig ticaret ve odemeler
dengesi, isthdam ve Ucretler Uzerinde olumlu etkiler
yapmaktadir. DYSY' nin kokleri Turkiye Cumhuriyeti
kurulmadan 6nce Osmanli imparatorlugu Déneminde

tlke

baglamistir. Bu yatinmlar ¢ogunlukla kamusal hizmetler ve
dogal kaynaklarin gikariimasina yonelik olmustur. Bu
yatinmlann bazilan elektrik ve telefon hizmetleri, tramvay
ve su kaynaklarina yonelikti. Bu donemde DYSY'nin %45 i
Alman, %26'si Fransiz, %17'si Ingiliz, %4'0 Belgika ve 9%62'si
de Amerikan sermaye sirketlerine aitti. 1980 sonrasi
uygulanan liberal politikalar, tlkeye yabanci sermayeyi
cekmek igin duzenlenmisti. Fakat bu uygulamalar tlkeye
kisa stireli sermaye girisini arttirdi ve bu artis 1980'li yillarda
devam etti. Dogrudan yabanci sermaye yatinmlart 1980
yilinin ikinci yanisindan  itibaren hizmet sektoriine yonelik
olmustur, yani 1980'i yilarda yetersiz DYSY Turkiye'nin
reel Uretimi ve istihdami (zerine beklenen dlizeyde katki
saglayamamistir. Cunky yabanci yatinmlar yeni  Gretim
alanlan yerine ¢ogunlukla mevcut firmalan satin - alarak
gergeklestirilmistir.

Anahtar Kelimeler: Dogrudan yabanci sermaye yatinmlary,
gelismekte olan tlkeler, Turkiye

Foreign Direct Investments (FDIs) have some effects on
competition, technology, balance of payment, economic
growth, production, national income, unemployment rate,
interest rate and welfare of home country. At the past time,
Foreign Direct Investments flow to developed countries, but
nowadays they change their route and flow to emerging
countries, and additionally FDIs have some important effects
for emerging countries on capital flows, competition structure,
productivity,
employment, etc. The roots of FDIs base on Ottoman Empire,

economic growth, balance of payment,

and generally running to public services and natural recourses
such as electric, phone services, water recourses. For this
period, 45%, 26%, 7%, 4% 2% of FDIs were redlized by
German, France, British, Belgium, and USA’s investment
companies respectively. Liberal policies applied after 1980 are
prepared for achieving to FDIs. But this policy enhanced just
short term FDIs and additionally this process go along |980s.
After the second part of 1980s the FDIs tum in to the service
sectors. Because of new FDIs are not depend on new
production area, but depend on holding excess production
areq, inefficient FDIs in 1980s are not adequate for reel
production, and employment of Turkey.

Keywords: Foreign direct investments, emerging countries,
Turkey.
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