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3DULV¶WHQ�3HUD¶\D�6LQHPD�YH�5XP�6LQHPDFÕ-
lar�LON�VD\IDODUÕQGD�<RUJR�%R]LV�YH�6XOD�%R�
]LV¶LQ�ELUOLNWH�KD]ÕUODGÕNODUÕ�YH�LON�NH]������
\ÕOÕQGD�$WLQD¶GD�<XQDQFD�\D\ÕPODQPÕú�RODQ�
oDOÕúPD\Õ� 7�UNoH\H� \LQH� 6XOD� %R]LV� ND�
]DQGÕUPÕú��.LWDEÕQ�GDKD�DoÕOÕú� VD\IDODUÕQGD�
X]XQ�V�UHGLU�VRUJXODQDQ�YH�DUWÕN�JHoHUOLOL÷L�
NDOPDGÕ÷Õ�G�ú�Q�OHQ�DQODWÕODUÕQ�\HQLGHQ�GR�
ODúÕPD�JLUGL÷LQL�J|U�\RUX]��gUQH÷LQ��3DWULN�
øRDNLP�E�\�N�ELU�KRúJ|U�\OH�¿OP�VH\UHGHU�
NHQ��GLQL�oHYUHOHULQ�³\DVDNODPDVÕ\OD´�0�V�
O�PDQ� NDGÕQODUÕQ� ����¶H� NDGDU� VLQHPD\D�
JLGHPHGL÷LQLQ� KLoELU� UHIHUDQV� YHULOPHGHQ�
LOHUL�V�U�OG�÷�Q��J|UPHN�KD\DO�NÕUÕNOÕ÷Õ�\D�
UDWÕ\RU� �V�������2\VD�GDKD�����¶OX�\ÕOODUGD�
JD]HWHOHUGH�\HU�DODQ�VLQHPD�LODQODUÕQGD�ND�
GÕQODU�PDWLQHVL�G�]HQOHQGL÷LQL��ED]Õ�VDORQODUGD�D\UÕ�RWXUDQ�HUNHN�YH�NDGÕQODUÕQ�
DUDVÕQD�SHUGH�oHNLOGL÷LQL��QLKD\HW�NDGÕQODUÕQ�ELU�ELoLPGH�VLQHPD\D�JLGHELOGL�
÷LQL�ELOL\RUX]��$OL�g]X\DU�YH�6HUGDU�g]W�UN¶�Q�oDOÕúPDODUÕQD�EDNDQODU�EX�NR�
QXGD�GDKD�ID]OD�EHOJH\H�GD\DQDQ�ELOJL�HGLQHELOLUOHU��<LQH��³,,��$EG�OKDPLG�G|�
QHPLQGH�X\JXODQDQ�VDQV�U��úHKULQ�ÕúÕNODQGÕUÕOPDPDVÕ�YH�NRPSUDGRU�HNRQRPLN�
VLVWHPL��R�\ÕOODUGD�¿OP�JHOLúLPLQL�HQJHOOHGL´�LGGLDVÕ��V������HOHúWLUHO�YH�VRUJXOD�
\ÕFÕ�ELU�EDNÕúÕ�GDYHW�HGL\RU��³)LOP�JHOLúLPL´�LOH�WDP�RODUDN�QH\LQ�NDVWHGLOGL÷LQL�
ELU�\DQD�EÕUDNDOÕP��úHKULQ� ÕúÕNODQGÕUÕOPDPDVÕQGDQ�HOHNWUL÷LQ�JHOLúLQLQ�JHFLN�
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PHVLQL�DQODPDN�JHUHNL\RUVD��HOHNWULNWHQ�|QFH�úHKULQ�JD]OD�D\GÕQ�
ODWÕOGÕ÷ÕQÕ�EHOLUWPHN�JHUHNL\RU��%X�NRQXGD�³%HOJLXP�LQ�WKH�2WWR�
PDQ�&DSLWDO��IURP�WKH�(DUO\�6WHSV�WR�µOD�%HOOH�(SRTXH¶´��KWWS���
ZZZ�WXUF�EHOJH�RUJ�3$57�B�����SGI�� YH� 6LODKWDUD÷D� (OHNWULN�
6DQWUDOL������������øVWDQEXO�%LOJL�hQLYHUVLWHVL�<D\ÕQODUÕ��EDúOÕN�
OÕ�oDOÕúPDODUD�EDNÕODELOLU��$\UÕFD��úHKULQ�HOHNWULNOHQGLULOPHVLQGHQ�
oRN�|QFH�¿OP�J|VWHULPOHUL�HOHNWULN��UHWHQ�MHQHUDW|UOHU�\DUGÕPÕ\OD�
JHUoHNOHúWLULOPHNWH\GL��<LQH��HUNHQ�G|QHP�JD]HWH�LODQODUÕQD�ED�
NÕOGÕ÷ÕQGD�MHQHUDW|U�NXOODQÕPÕQÕQ�KD\OL�\D\JÕQ�ROGX÷XQX��VLQHPD�
PHNkQODUÕQÕQ�GD�EX�\ROOD�D\GÕQODWÕOGÕ÷ÕQÕ�|÷UHQL\RUX]��

%X�GD�|QHPOL�YH�J�oO��\D\ÕQHYOHULPL]LQ�ELOH�KHP�HGLWRU\DO�KHP�
GH� UHGDNVL\RQ� V�UHoOHULQGH� GDKD� WLWL]� ROPDODUÕ� JHUH÷LQL� J|]OHU�
|Q�QH�VHUL\RU��%LU�EDúND�HGLWRU\DO�|]HQVL]OLN�|UQH÷L��EDúÕQGD�W�U�
EDQOD�.HQDQ�$UWXQ�LOH�6H]HU�6H]LQ¶L�ELUELULQH�VDUÕOPÕú�YD]L\HWWH�
J|VWHUHQ�ELU� IRWR÷UDIÕQ�DOWÕQD�³gPHU�/�W¿�$NDG�¿OPLQ�J|U�QW��
\|QHWPHQL� /D]DURV�<D]ÕFÕR÷OX� LOH� ELUOLNWH´� \D]ÕOPÕú� ROPDVÕ� �V��
�����hVWHOLN�$NDG¶ÕQ�WDP�DGÕ�/�W¿�gPHU�$NDG�LGL��\|QHWPHQLQ�
LVLPOHULQLQ�VÕUDODQPDVÕQGD�VÕN�VÕN�PH\GDQD�JHOHQ�EX�NDUÕúÕNOÕN�
WDQ�EH]LS�gPHU�DGÕQÕ�WHUN�HWWL÷L�V|\OHQLU���

ø\L� KDEHU�� KD\DO� NÕUÕNOÕ÷Õ� X]XQ� V�UP�\RU�� VDGHFH� ELUNDo� VD\ID�
VRQUD� VDQNL�EDúND�ELU�HO�NDOHPL�HOLQH�DOÕ\RU�YH�5XP�VLQHPDFÕ�
ODUÕQ�KLNk\HVL�\HUOHúLN�DQODWÕODUÕQ�|WHVLQH�JHoHQ�ELU�PHFUD\D�G|�
N�OPHNOH�NDOPÕ\RU��R�DQD�NDGDU�W|NH]OH\LS�GXUDQ�GLO�GH�DNPD\D�
EDúOÕ\RU�� +HSVLQGHQ� |QHPOLVL�� \D]DUODUÕQ� 5XPFD�<XQDQFD� ELO�
PH\HQOHULQ�PDKUXP�NDOGÕ÷Õ�JD]HWH�YH�GL÷HU�SHUL\RGLN�\D\ÕQODU�
GDQ�ROXúDQ�PXD]]DP�ELU�DUúLYLQ�YHULOHULQL�F|PHUWoH� VXQPDODUÕ��
����¶OÕ�\ÕOODUGDQ�EDúOD\DUDN�WDUDQDQ�SHUL\RGLNOHU��N�OW�U�WDULKLQLQ�
ELOLQHQ�\D]DUODUÕQÕQ��$OXV��6DGRXO��$QG��hVGLNHQ��YE���G�úW�NOHUL�
QRWODU�YH�ELULQFL�HOGHQ��LNLQFL�HOGHQ�WDQÕNODUOD�\DSÕODQ�J|U�úPHOHU�
ELU� DUD\D�JHWLULOGL÷LQGH��RUWD\D�PRGHUQOHúPHQLQ�EHOOL�ELU�G|QH�
PHFLQGH�� WHNQRORMLN�� HNRQRPLN�� VRV\DO� YH� N�OW�UHO� ED÷ODQWÕODUÕ�
LoLQGH� KD\DW� EXOPXú� LQVDQ� KLNk\HOHUL� �]HULQGHQ�7�UNL\H¶GH� VL�
QHPDQÕQ�PDFHUDVÕ� oÕNÕ\RU��%X�PDFHUD�EDVLWoH� VLQHPDQÕQ�GH÷LO��
WRSOXPVDO�N�OW�UHO�GRNXQXQ�HWQLN���PLOOL���GLQv�NLPOLNOHU�HWUDIÕQGD�
QDVÕO�LOPHNOHQGL÷LQLQ�GH�WDULKLQL�YHUL\RU�EL]H��.LWDEÕQ�E|O�P�EDú�
OÕNODUÕ�GDKD�oRN�VLQHPD�YH�WL\DWUR�ELQDODUÕ�YH�LúOHWPHFLOHUL��]H�
ULQGHQ�VÕUDODQÕ\RU��)RWR÷UDI��D¿ú��YE��JLEL�J|UVHO�PDWHU\DOOHULQ�GH�
]HQJLQOHúWLUGL÷L� NLWDEÕQ� VRQXQGD� WXWDUOÕ� YH� VLVWHPOL� ELU� ND\QDN�
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oD��|]HO�DGODU�GL]LQL�YH�¿OP�DGODUÕ�GL]LQL�\HU�DOÕ\RU��$UDGD�$\DVWHIDQRV�
$ELGHVLQLQ�<ÕNÕOÕúÕ�YH��QO��0DQDNL�.DUGHúOHULQ�³<XQDQ�DVÕOOÕ´�ROPDODUÕ�
JLEL�WDUWÕúPDOÕ�NRQXODUÕQ�VRUXQOX�ELoLPGH�WHNUDU�HGLOPHVL�oDOÕúPDQÕQ�GH�
÷HULQGHQ�ID]OD�ELU�úH\�HNVLOWPL\RU��(UNHQ�VLQHPD\OD��N�OW�U�WDULKL\OH��EX�
WRSUDNODUGD�VLQHPDQÕQ� LON�\ÕOODUÕ\OD� LOJLOHQHQOHULQ��KHOH�DUDúWÕUPDFÕODUÕQ�
ND\ÕWVÕ]�NDODPD\DFDNODUÕ�EHQ]HUVL]�ELU�oDOÕúPD��

6LQHPD� OLWHUDW�U�QGH� |]HOOLNOH� 'RXJODV� .HOOQHU� LOH�
RUWDN�oDOÕúWÕNODUÕ�3ROLWLN�.DPHUD��dD÷GDú�+ROO\ZRRG�
6LQHPDVÕQÕQ� øGHRORMLVL� YH�3ROLWLNDVÕ� ���%DVNÕ��������
$\UÕQWÕ�<D\ÕQODUÕ�� LOH� ELOLQHQ�0LFKDHO�5\DQ��'H�.L�
<D\ÕQHYLQLQ�7�UNoH\H�ND]DQGÕUGÕ÷Õ��������(OHúWLUL\H�
*LULú¶WHQ�VRQUD�EX�NH]�0HOLVVD�/HQRV�LOH�ELUOLNWH�\D]�
GÕ÷Õ�)LOP�d|]�POHPHVLQH�*LULú�$QODWÕ�6LQHPDVÕQGD�
7HNQLN�YH�$QODP�NLWDEÕ�LOH�DODQD�ELU�NH]�GDKD�|QHP�
OL�ELU�NDWNÕGD�EXOXQX\RU��dDOÕúPD��¿OP�LQFHOHPHOHUL�
LOH�LOJLOHQHQ�VLQHPDVHYHUOHU�YH�|]HOOLNOH�|÷UHQFLOHUH�
\|QHOLN�ELU� WHPHO�HVHU�QLWHOL÷LQGH��5\DQ�YH�/HQRV¶D�
J|UH�W�P�¿OPOHU�WDULKVHO��SROLWLN��N�OW�UHO��SVLNRORMLN��
WRSOXPVDO�YH�HNRQRPLN�DQODPODU�WDúÕUODU�YH�\DSÕOGÕN�
ODUÕ�G�Q\D\D�SHN�oRN�\ROOD�J|QGHUPHGH�EXOXQXUODU��
%X�EDNÕú�DoÕVÕ\OD�úHNLOOHQHQ�NLWDS�LNL�NÕVÕPGDQ�ROXú�

PDNWDGÕU��øON�NÕVÕPGD��ELOLQoOL�RODUDN�WDVDUODQDQ�DQODPÕQ�ROXúPDVÕQGD�\HU�
DODQ�¿OP�\DSÕPÕQD�DLW�\|QWHPOHU��DUDoODU�YH�WHNQLNOHU�SHN�oRN�IDUNOÕ�¿OP�
GHQ�|UQHNOHUOH�DoÕNODQÕUNHQ�LNLQFL�NÕVÕPGD�LVH�HNRQRPLN��SROLWLN��WDULKVHO�
YH�WRSOXPVDO�FLQVL\HW�ED÷ODPODUÕQGD�¿OPOHULQ�LoHULNVHO�ER\XWODUÕ\OD�RUWD�
\D�oÕNDQ�DQODP�oHúLWOHUL�\LQH�¿OPOHUGHQ�|UQHNOHQGLULOHUHN�YHULOPHNWHGLU��
.LWDS��KHU�E|O�P�VRQXQGD�\HU�DODQ�|÷UHQFL�DOÕúWÕUPDODUÕ�LOH�RNX\XFXQXQ�
GD�¿OPOHUGHNL�DQODPODUÕ�o|]�POHPHVL�LoLQ�ELU�\RO�J|VWHULFLGLU�
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