Ekonomi-tek volume / cilt: 1 No: 1 January / Ocak 2012

Contents /Igindekiler
Contributors / Katki Yapanlar .............ccooiiiiiiiiieeeeeeeeeiiiies Y
Editor’s Introduction / EditGriin SUNU SU...........ccvvveiieeiiiiiiiieeeeeeeiinnnn. v

Articles / Makaleler

The Effects of Foreign Transfers with a Flexible L&or Supply ..... 1
Serpil Bouza and Stephen J. Turnovsky

The Turkish Economy after the Global Financial Criss ............... 41
Dani Rodrik

The Boom in Capital Flows to Developing Countries:

WIill 1t GO BUSE AQAINT.. .ttt e e e e e e e e 63

Yilmaz Akytiz

On the Economic Content of the Gini Coefficient..........cc.ceevvene.... 97
Semih Timen

Guide for Authors / Yazarlar Igin Rehber...........cccccoveevvevveevvennne. 111



Contributors / Katki Yapanlar

Hakan Bertuiment
Selva Demiralp
Ceyhun Elgin
Walter Enders
Tarkmen Goksel
Bilent Gulglu
Fatih Glvenen
Ayse Imrohoralu
Ayhan Koése
Burak Saltglu
Ercan Uygur
Erin¢ Yeldan
Nuri Yildirim



Ercan Uygur \Y

Editor’s Introduction

Ekonomi-tek is a publication of the Turkish Econoniissociation Foun-
dation. The establishment of the Turkish Econonssdtiation goes back to
the late 1920s. The National Economy and Savingse§owas established
on December 12, 1929 when it was understood tleall @29 Great Depres-
sion was reaching the shores of Turkey. Indeedyrdow to its constitution,
the purpose of the Society was to explain and heipmize the devastating
impacts of the 1929 Great Depression, encouragagsvn the struggle
against extravagance, and promote the use of dmagstproduced goods
given the large trade and current-account deficits.

The name of the Society was changed to the Natidsabciation of
Economy and Savings in June 1939 and to the Tuikisimomic Association
(TEA) in January 1955. In 1973, the TEA Foundatiwas established to
manage the assets of the association. In 1977 EAebecame a member of
the International Economic Association, reflectitige will of the Turkish
economists to become an active part of the intemmat community of
economists.

When we celebrated the 80th anniversary of the TE2009, in the midst
of the Great Recession, we decided that it was tinmublish a refereed schol-
arly economics journal and aimed for a late 201ihd¢a date. We are now
pleased in early 2012 to present this first isfumiojournal, Ekonomi-tek. We
plan on having three issues a year, both on pamkrbectronically, and on
being relevant to economists all over the world. &e our mission as sharing
research findings on theoretical, policy-relatedd @mpirical questions in
economics. Articles submitted to the journal widl peer-reviewed and pub-
lished in a timely manner.

The editorial board of Ekonomi-tek does not haveegplicitly stated fo-
cus or niche. However, considering the TEA and Bkartek are located in a
developing country/an emerging market, we wouldeeilly welcome re-
search on issues affecting the developing world/ging markets, obviously
including Turkey. At the same time, given the TEA%Inding at a time of
crisis and the poignant reminders of that periodastays, we will encourage
contributors to submit research on global and regliarises, especially those



vi Ekonomi-tek Volume / Cilt: 1 No: 1 January / O&Hd 2

regarding imbalances and monetary and fiscal @dieit the global and na-
tional levels.

In this first issue, the journal features four @des, two of them covering
these very areas. We would like to thank advisagrd members Stephen
Turnovsky, Dani Rodrik, and Yilmaz Akyuz for helgins get our journal off
the ground with their stimulating contributions. dnbsequent issues, we ea-
gerly await articles from fellow economists arouthé world. At the same
time, we hope our readers join us in wishing thesvrventure of ours a long
productive life to answer the needs of economists.

Ercan Uygur
Editor
Ekonomi-tek



Ercan Uygur Vi

Editoriin Sunusu

Ekonomi-tek, Turkiye Ekonomi Kurumu Vakfi’'nin yaythr. Turkiye Eko-
nomi Kurumu’nun kurulgu, 1920'li yillara gider. Milli Iktisat ve Tasarruf
Cemiyeti 12 Aralik 1929 yilinda 1929 Buyuk Buhramf trkiye'ye yakla-
makta oldgu gorulince kurulmgiur. TUziEe gore Cemiyetin kurutuamaci,
1929 Buyuk Buhranrnin yikici etkilerini agiklamale azaltmaya yardimci
olmak uzere, blyuk ticaret ve cari denge acikladendikkate alarak, bir yan-
dan israfla micadele ederek tasarrufiviteetmek, dger yandan yerli malla-
rin tanitimini ve kullanimini 6zendirmek idi.

Cemiyetin adi Haziran 1939'da Ulusal Ekonomi veivna Kurumu ve
Ocak 1955 tarihinde Turkiye Ekonomi Kurumu (TEK)a@k dgistirildi.
1973 yilinda kurumun mal vagini yonetmek lzere TEK Vakfi kuruldu.
TEK, 1977'de Uluslararasi Ekonomi Bitline (International Economic
Association) tye oldu; bu uyelik, Turkiye'deki ig&tcgilarin uluslararasi eko-
nomi toplumunun faal bir parcasi olma [gte yansitiyordu.

2009 yihinda Buyuk Durgunfiun ortasinda TEK’in 80. Kurufuyildona-
mund kutladgimizda, hakemli akademik bir ekonomi dergisininipéggnmasi
zamaninin geldine karar verdik ve yayinin lamasi icin 2011 yili sonlarini
hedefledik.Simdi 2012 balarinda dergimiz Ekonomi-tek’'in bu ilk sayisini
sunmanin mutlulgu igindeyiz. Derginin, hem basili hem elektronilaralk
yilda U¢ sayisinin yayinlanmasini ve diinyadaki iitimatcilara hitap etmesi-
ni tasarliyoruz. Amacimiz, iktisat alanindaki kusah) politikaya yonelik ve
uygulamal sorulara cevap arayansairenalarin ulusal ve uluslararasi duzey-
de paylailmasini sglamaktir. Dergiye gonderilen makaleler dikkatlezeie
lendirilecek, uygun bulunduklarinda gecikmeden pkanacaklardir.

Ekonomi-tek’in editor kurulunun odaklargiveya Ozellikle yer vermek
istedigi bir iktisat konusu yoktur. Ancak, Ekonomi-tek’igelismekte olan /
ylkselen bir piyasa ekonomisinde yer gidlikkate alinirsa, elbette Turkiye
dahil gelsmekte olan/yikselen piyasa ekonomileriyle ilgilinkdardaki arg
tirmalari dergide 6zellikle gérmek isteriz. Ayninzanda, TEK’in bir buhran
doéneminde kuruldgunu ve bugunlerde bu aci dénemi animsataryrgeler
oldugunu digtintrsek, kiresel ve bolgesel bunalimlar konusundedkiirma-
larin, 6zellikle kiresel ve ulusal dizeydeki demgdderle, para ve maliye
politikalariyla ilgili olanlarin dergiye sunulmasiézendirmek isteriz.
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Bu ilk sayimizda yer alan dort makaleden ikisi teen bu konulardadir.
Dangma kurulu uyelerimiz Stephen Turnovsky, Dani Rodvé& Yilmaz
Akyluz'e, dergimizin iyi bir balangic yapmasi icin verdikleri geik edici
katki ve destge cok tgekkir etmek isteriz. Bundan sonraki sayilar icim-du
yanin her yanindaki meslektitisacilardan sabirsizlikla makale bekliyoruz.
Iktisatcilarin argtirma/tartsma gereksinimlerini karayacaini disundigi-
miiz bu yeni gigimimize uzun ve Uretken bir yam diliyoruz; okuyuculari-
mizin bu dilgimize katilacgini umuyoruz.

Ercan Uygur
Editor
Ekonomi-tek
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