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Ercan Uygur \Y

Editor’s Introduction

This second issue d&konomi-tekpresents papers with a theoretical basis
that continue our mission to provide frameworks @miderstanding today’s
economic ills and to suggest solutions and politieaddress these troubling
times.

The “great recession” that followed the financiekis of 2008-2009 has
given rise to contentious debates about the wisdbthe stimulus measures
undertaken by many governments trying to jump-sthgir economies.
Central to these debates has been the issue ot ponxstment, specifically
its quality and sources of financing against thekdeop of overall state
spending. The first paper in this journal focusasthtis very topic: Mustafa
ismihan and Giilgin Ozkan compare and assess twal fisgimes, one based
on a balanced budget with tax financing, the ofielowing the so-called
golden rule using debt financing. The authors astelthat not only the level
of public investment but also its rate of returrd gsgroductivity should be
taken into account by policymakers.

In Turkey, as a developing country, which suppljesiactors stand out as
being better able to enhance growth prospectstéwiaup concern is how to
decide which sources of growth should be suppaatedi encouraged by the
government. The second paper in this issue is m¢Bfeldan, who seeks to
answer the above questions. More explicitly, withhe context of an
endogenous growth model, he asks whether humatatépmation through
education, or research and development (R&D) digs/should be promoted
through subsidies to foster capital accumulatiod gnowth. The author
comes to the conclusion that governments shouldngt® human capital
accumulation through education in the short to mmaditerm and R&D
activities in the medium to long term.

Looming deficits in national pension systems caubgddemographic
shifts and related worries have an important place the agenda of
economists and policymakers. In the third papethi issue, Miryam de la
Concepcion Gonzalez-Rabanal and Luis M2 Saez dedlfiuSanz examine
the possibly discriminatory effect of European Unlaws governing pension
plans. The authors assess the effects of such tawvnly in their own
country, Spain, but also in France, Germany, It&weden and the United
Kingdom. They find that there is indeed discrimioatagainst women and
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that it rises in tandem with the retirement ageshould be noted that this
unequal treatment of women has been a consequéneenoen surviving
longer than men on average.

This second issue &konomi-tekhas been somewhat delayed in getting
out to you, our readers. The summer holiday slod@en every aspect of our
production process including reviewing, revisingl aaditorial work. But that
is now behind us and we look forward to providinguywith stimulating
articles in the future.

With the hope of meeting you in the coming issues......

Ercan Uygur
Editor
Ekonomi-tek
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