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Ercan Uygur \Y

Editor’'s Introduction

This issue starts the seventh volume of Bébnomi-tekjournal, and it
contains two papers. One is a work on a machingileg approach to infla-
tion forecasting, while the other looks at the ietpaf minimum wages on the
distribution of wages. Both subjects have oftembdebated recently.

The first paper is by Bige Kicikefe, of Namik Kenualiversity, and it
outlines an interesting study of applied machireéng models. More
specifically, the author employs “supervised” maehiearning algorithm
models for short-term inflation forecasting in Teykby making use of infla-
tion expectations surveys conducted by the CeBtak of Turkey (CBT).

The machine-learning models are implemented in d?ytoftware taken
from the Scikit-learn library, an open-source seitev Quarterly data go into
the estimation procedures. Comparison of the faeteparformances shows
that the proposed machine-learning methods notiompyove the accuracy of
the surveyed forecasts but also outperform theciaffforecasts of the CBT
and a univariate model.

The second paper in this issue is by Selin Pelegatatasaray University.
She investigates the effects of the minimum wagewvage distribution in
Turkey, based on the micro data of the Householdot&orce Surveys
(HLFS) for 2003 and 2005, provided by TURKSTAT. elsample used in
the paper includes full-time wage earners in namezatjural activities among
the working-age population (those aged 15 to 65) dclare a net positive
salary in the reference month. Part-time workeesexcluded.

Her findings suggest that a minimum-wage hike i62®&as accompanied
by a significant reduction in wage inequality, esplty among formal wage
earners. Changes in the minimum wage compressegl distgbution in Turkey
between 2003 and 2005, and wage inequality cléapyoved over the period.
The author argues that the driving force of thiséming of wage inequality is
the rise of wages in the lower tail of wage disttibn.

We look forward to presenting you with other instieg papers in our
future issues.

Ercan Uygur
Editor
Ekonomi-tek
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Editérin Sunusu

Ekonomi-tek dergimizin bu sayisi yedinci cildistzamaktadir ve iki ma-
kale icermektedir. Birisi enflasyon dngorisinde maidsrenimi (machine-
learning) yaklaimi konusunda bir ¢glma, dgeri ise asgari Ucretin Ucretga
Imina etkisini inceleyen bir agarmadir. Bunlar, yakin zamanda tafan
konulardir.

Birinci makale, Namik Kemal Universitesi'nden Biggiciikefe nindir ve
yazar bu makalede makingrénimi modelleri konusunda ilginc¢ bir cgha
sunmaktadir. Daha agik olarak, yazar, Turkiye Cumgbti Merkez Bankasi
(TCMB) tarafindan yapilan enflasyon beklentilerkatterinin sonuglarindan
yararlanarak, kisa vadeli enflasyon oéngorileri idenetlenmg” (“supervi-
sed”) makina-grenimi modelleri tahmin etmektedir.

Makalede makinagyenimi modelleri, bir agik-kaynak yazilimi olan Rgh
paketinde yer alan Scikitsbenme yaklami ile uygulanmaktadir. Tahmin
yontemlerinde Ug-aylik veriler kullanilgtir. Modellerin dngorileri karlasti-
rildiginda, onerilip uygulanan making@nimi modelleri yalnizca anket on-
gorulerini iyilestirmemis, ayrica TCMB'ninki de dahil olmak Uzeregér model
ongorulerinden daha iyi performans gostatimi

Bu saymnin ikinci makalesi Galatasaray Universitelin Selin Pe-
lek'indir. Bu makalede yazar, Ti'in 2003 ve 2005 Hane Hallsgiicii An-
keti (HHIA) verilerine dayanarak, Turkiye'de asgari (creitdksismelerin
Ucret da@ihmina etkilerini argtirmaktadir. Cakbmada kullanilan 6érneklem,
yalnizca tarim g1 faaliyetlerde tam-zamanli ve gaha ¢&indaki (15 ile 65
yas aralgindaki) calsanlardan ve anket ayinda net bir tcret alanlardagt o
maktadir. Yari zamanli ¢ahnlar kapsam dinda tutulmugtur.

Makalenin bulgulari, asgari ticretin 2004’te sigramke birlikte tcret git-
sizliginde, Ozellikle kayith icret s@gsizliginde, 6énemli bir azalma olgunu
ifade etmektedir. Asgari Ucret glgmeleri, 2003 ile 2005 arasinda Ucregida
Iminin yayilimini azaltmgi ve bu dénemdes#sizlikte dnemli bir dizelme
olmustur. Yazara gore, Ucresitsizliginde azalmanin gerisindeki asil etken,
dUsUk Ucretlerin gorece daha hizli yikselmesidir.

Sizlere gelecek sayilardagha ilging makaleler sunmayi diliyoruz.

Ercan Uygur
Editor
Ekonomi-tek
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