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Editor’'s Introduction

This issue oEkonomi-tekstarts the sixth volume of our journal and con-
tains two papers.

The first paper is by Aslihan Atabek Demirhan andBdrcu Gurcihan
Yunctuler, both of the Central Bank of the RepulblicTurkey (CBRT). The
authors examine the relationship between Turkishlegment and measures
of uncertainty in the country by means of an edtmigpanel econometric
model. Information for variables like employmentgroduction comes from
the balance-sheet data from a large sample of Sludoampanies, collected by
the CBRT for the 2007-2014 period. Uncertainty niees, on the other hand,
are obtained from tendency surveys, conducted byOBRT as well, on a
similar sampling of national firms.

Estimated equations reveal a significant negateetion of employment to
foreign-demand uncertainty. However, no markedotfie seen on employ-
ment from production and domestic-demand uncesptaieven though the
latter generally has the correct negative effedte Ruthors also find that
smaller size and more credit constraints raiseitsgtysof firms to uncertainty.

Our second paper in this issue isNdghmet Ali Soyta and Damla Durak
Usar, both of Ozygin University. The authors explain the sustainabitiegi-
sions/efforts of firms by examining strategic mesy including competition.
They estimate an Instrumental Variables Probit rhedéh US data for the
1991-2014 period. As for data sources, they relyhenMSCI KLD 400 So-
cial Index database and the Wharton Research Ratac8s COMPUSTAT
dataset.

They find that competition decreases the likelihobéntry into the “sus-
tainability market,” and strategic motives playemtral role in management’s
sustainability decisions.

We look forward to presenting you with additionateresting articles in
our future issues.

Ercan Uygur
Editor
Ekonomi-tek
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Editérin Sunusu

Ekonomi-tekin bu sayisi dergimizin altinci cildini ketmaktadir ve iki
makale icermektedir.

Birinci makalenin yazarlari Aslihan Atabek DemirhanH. Burcu Guircihan
Yunculerdir ve her ikisi de Turkiye Cumhuriyet M&z Bankasi (TCMB)
mensubudurlar. Yazarlar, Turkiye'deki istihdam fisgkli belirsizlik dl¢Utleri
arasindaki igkiyi bir panel ekonometrik model tahmin ederek iecgislerdir.
Istihdam ve tretim gibi dgskenlerin bilgileri, TCMB tarafindan yapilan,
biylk sayidssirketi kapsayan ve 2007-2014 donemingkil bilanco anke-
tinden elde edilmgtir. Diger yandan belirsizlik dl¢ltleri, benzgrketlere yine
TCMB tarafindan uygulanarg#im anketlerinden sganmstir.

Tahmin edilen denklemler, dtalep belirsizlginin istihdam Gzerinde an-
lamli bir olumsuz etkisinin oldiunu goéstermektedir. Ancak, Uretim ve i¢
talep belirsizlginin istihdam Gzerinde anlamli bir etkisi olmgdanigiimakta,
buna kagilk i¢ talep belirsizlginin katsayisi, beklenen olumsuz etkiyi ifade
etmektedir. Yazarlar, kiigtk 6lcekli ve kredi kiartyla kagilasan firmalarin
belirsizlige daha duyarli oldiunu bulmglardir.

Bu sayidaki ikinci makalemiz, her ikisi de Oy Universitesi @retim
dyesi olan Mehmet Ali Soygave Damla Durak khr tarafindan yazilrgtir.
Yazarlar,sirketlerin strdarulebilirlik kararlarini/cabalarjymekabet dahil olmak
Uzere stratejik durtuleri inceleyerek aciklamakiadi ABD icin, 1991-2014
donemi verilerini kullanarak, bir Ara¢ @eskenli Probit modeli tahmin ety
lerdir. Veriler icin “MSCI KLD 400 Social Index” ve¢Wharton Research
Data Services COMPUSTAT” veri tabanlarini kullantseakriar.

Yazarlar, rekabetin “strdurdlebilirlik piyasasi’gais olabilirligi Gzerinde
olumsuz bir etkisi oldgunu ve yoneticilerin strdtrilebilirlik kararlari éande
stratejik durttlerin 6nemli bir rol oynagni bulmulardir.

Gelecek sayilarimizda sizlere ilging makaleler saywsirdirmeyi diliyoruz.

Ercan Uygur
Editor
Ekonomi-tek
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