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Ercan Uygur \Y

Editor’'s Introduction

This issue starts the fifth volume of obkonomi-tekjournal. It contains
three papers, one of which is a methodologicalaxqtion of the axiomatic
approach in science and in economics. The othemate@@mpirical papers on
structural economic reforms and consumption spendioth subjects having
been the focus of recent debate in our field.

Our first paper is by Hasan Ersel, formerly of Arsk&niversity, the Central
Bank of Turkey, and Sabanci University. His pap®&viges a review of the
axiomatic approach, first developed by the Germathamatician David
Hilbert in the late 19 and early 28 centuries. It also includes a framework
for applying the approach in different areas, idolg mathematics and
physics.

The author then recounts how Gerard Debreu was iabllke 1950s to
show the coordination and existence of competigeilibrium in an economy
within a Walrasian framework by means of the axitbemapproach. Here,
reference is also made to Debreu’s joint work wigmneth Arrow, particu-
larly their proof of general equilibrium. The autHfmally mentions the criti-
cisms of John von Neumann, who sometimes disagnéddthe use of the
axiomatic approach in scientific work.

The second paper is by Tolga Aksoy, of Yildiz TecahUniversity. It
sets out to explain how structural economic refoatffisct voter behavior and
thus election results and shape political stabilitypre precisely, the author
seeks to determine the probability of a governntieat has brought in struc-
tural economic reforms being voted out of powersubsequent elections.
Economic reforms in the areas of international @érgafoduct markets, and
domestic finance are accounted for.

For his empirical work, the author has drawn oradaim a sample of 122
countries for the 1975-2006 period. In additionaciables representing reforms,
variables of macroeconomic conditions, institutiodavelopment, and the
strategy of reform sequencing make their way ihi éstimated equations.
The results reveal that in countries where macnoaeic stability is attained,
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voters reward governments for introducing econoreforms. Yet, if those
reforms are enacted in unstable environments, thaesignificant probability
of that government’s being turned out of officetlzd next elections. It also
appears that voters will reward governments ifitisonal quality has been
achieved and an optimal sequencing of reforms bas llowed.

The third paper in this issue is by Unay Tamgaga@ezof TOBB University
of Economics and Technology, whose goal was tatifyethe determinants of
household consumption, with an eye on group or péfects in particular.
The author relies on estimated consumption funsti@ carry out her tests,
and her data source is the Turkish Household BuSgetey (HBS) for the
years 2003-2012.

This author’s empirical findings are in line withose of earlier researchers
when higher-income groups (peer effects) are exxduthcome and number
of children turn out to be the most significanteets. When peer effects are
included, the consumption of lower-income house&ald urban areas is
definitely influenced by that of the higher-incommups. The effect is most
apparent for urban residents in the bottom halthef income percentiles.
However, no peer effects are observed for houssholcural areas.

We look forward to presenting you with other instheg papers in our
future issues.

Ercan Uygur
Editor
Ekonomi-tek
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Editoriin Sunusu

Bu sayi, Ekonomi-tek dergimizin aci cildini baslatmaktadir ve ¢ ma-
kale icermektedir. Birincisi bir yontem makalesjdiilimde ve iktisatta belit-
sel (axiomatic) yakkami aciklamaktadir. er ikisi, yapisal ekonomik re-
formlar ve tuketim harcamalarini ele alan uygullimalismalardir. Bunlar,
iktisat alaninda yakin zamanda tatan konulardir.

Birinci makalemizin yazari, gecgte Ankara Universitesi, T. C. Merkez
Bankas! ve Sabanci Universitesi kadrolarinda yan alasan Ersel'dir. Bu
makalede yazar, ilk olarak 19. YUzyil sonlari, 2Qzyil bslarinda Alman
matematikci David Hilbert'in gegtirdigi belitsel yaklaimin bir degerlendir-
mesini yapmaktadir. Makalede ayrica bu yonteminematik ve fizik gibi
alanlarda uygulanmasiyla ilgili bir cerceve de ward

Yazar daha sonra Gerard Debreu’nun 1950’lerdedetlitaklaimi kulla-
narak Walras'gil bir cercevede rekabetc¢i ekonommsigiidim ve dengesinin
varligint nasil gosterdini aciklamaktadir. Burada, Debreu'nin Kenneth
Arrow ile ortak calsmalarina, 6zellikle genel dengeyi kanitlamalariazatif
yapilimaktadir. Yazar son olarak belitsel yakian bilimsel cakmalarda
kullaniimasini bazi durumlarda uygun bulmayan Jebn Neumann’'in bu
konudaki elgtirilerine yer vermektedir.

Ikinci makale, Yildiz Teknik Universitesi'nden Tolgiksoy’undur. Bu
makale, yapisal ekonomik reformlarin se¢cmen dayliaami ve bodylece se¢im
sonuglarini nasil etkilegiini ve politik istikrari nasil bicimlendirgini acik-
lamaya girgmektedir. Daha belirgin olarak yazar, yapisal ekoikaeformla-
ri getiren bir hilkkimetin daha sonraki secimleribetyne olasifiini aragtir-
maktadir. Uluslararasi ticaret, mal piyasalari gefinansman alanlarindaki
ekonomik reformlar dikkate alinmaktadir.

Yazar, uygulamali ¢caimasini 122 llkeyi ve 1975-2006 dénemini kapsa-
yan orneklem verileri ile yurutngtiir. Tahmin edilen denklemlerde ekonomik
reformlari temsil eden d@ekenler yaninda, makroekonomik skdlari, ku-
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rumsal gekmeyi ve reformlarin stratejik siralamasini temsiée dgiskenler
de yer almgtir. Elde edilen sonuclar, makroekonomik istikrasglandgi
Ulkelerde, se¢cmenlerin ekonomik reformlari getingikiimetleri édallendirdi-
gini gostermektedir. Ancak reformlari istikrarsiztaonlarda getiren hiku-
metlerin sonraki secimlerde iktidari kaybetme digsiytksektir. Ayrica,
se¢menler, kurumlarin kalitesinigdamis ve reformlari en uygun siralama ile
yapmsg hikimetleri oylariyla édillendirmektedirler.

Bu sayidaki liglincii makale, TOBB Ekonomi ve Tekndlojiversitesinden
Unay Tamgag Tezcan'indir ve amaci, 6zellikle gagnginlere 6zenme) etkisi-
ni de dikkate alarak, hanehalki tiketimini etkileyasurlari belirlemektir. Bu
baglamda yazar, 2003-2012 dénemindeki Turkiye Hanehaikce Anketleri
verilerini kullanarak bazi sinamalar yapmak Uzerketim klevleri tahmin
etmistir.

Bu calsmada yazarin elde dttibulgular daha dnceki ¢camalarin sonug-
lari ile tutarlidir ve grup etkileri dikkate alinghginda tiketimi etkileyen en
onemli unsurlar gelir ve ailedeki ¢cocuk sayisi@rup etkisi dikkate alindi-
ginda, sehirlerdeki grup icindeki diilk gelirli hanehalklarinin tiketim harca-
masil, yuksek gelirlilerin tiiketiminden etkilenmeatite Bu etkilenme sehir-
lerde ygayan dgik gelir dilimlerinde daha kesin olarak gorilmekte®iger
yandan, kirsal kesimlerdeki hanehalklari icin bogie etkilenme gdzlenme-
mistir.

Sizlere gelecek sayilarimizdaska ilging makaleler sunmay! umut ediyoruz.

Ercan Uygur
Editor
Ekonomi-tek
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