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Ercan Uygur \Y

In Memory of Professor Masahiko Aoki

This issue of Ekonomi-tek is dedicated to the mgnabiProfessor Masahiko
Aoki, who passed away on July 15th, 2015 at theadgé/. Professor Aoki
had been a member of our Advisory Board since wgamepublishing in
2012. In fact, he will best be remembered as orthasfe visionary colleagues
who encouraged the creation of this publicatioyjrgathat “given the aims
of the Turkish Economic Association (TEK) and itufding in 1929, you
should begin publishing an academic journal.” Idiidn, he was there, along
with Professor Stephen Turnovsky and Professorlé€nib Calvo, for the
naming of this new venture. We will continue toualthe significant contri-
butions made by Professor Aoki as a distinguistweth@emist to Ekonomi-tek,
as well as to the various activities of the TEAthe words of his close friend
Professor Katsuhito Ilwai: “We should carry on therfdship between Turkish
and Japanese economists that Masahiko had so ixsticedly created.”

Ercan Uygur
Editor
Ekonomi-tek
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Profes6r Masahiko Aoki’'nin Anisina

Ekonomi-tek’in bu sayisi, 15 Temmuz 2015'te 78igea yaamini yitiren
Profesor Masahiko Aoki'nin anisina adagim 2012’de yayinlanmaya da-
digindan bu yana, Profesor Aoki Ekonomi-tek’in Dana Kurulu Gyelgini
yapmstir. Aslinda Profesor Aoki, “Tarkiye Ekonomi Kururmuwn (TEK)
amaclari ve 1929 yilinda kurglu dikkate alindiinda, artik akademik bir
dergi yayinlamaya gecmelisiniz” diyerek bu dergitigslatiimasini tevik
eden degerli meslektglarimizdan birisi olmgtur. Ayrica kendisi, Profesor
Stephen Turnovsky ve Profesor Guillermo Calvo’'nunyer yer aldii ve
dergiye “Ekonomi-tek” adini vergimiz toplantida da bulunngtur. Seckin ve
onde gelen bir iktisat¢l olan Profesdr Aoki'yi, yedca bu dergiye @, TEK'in
tim faaliyetlerine yapti dezgerli katkilari icin her zaman hatirlaygea Yakin
arkadal Profesor Katsuhito Iwai'nin soylegligibi, “Masahiko’nun Turk ve
Japon iktisatcilar arasindaskayla yarattgi iliski ve dostlgu hep strdirme-
liyiz.”

Ercan Uygur
Editor
Ekonomi-tek
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Editor’s Introduction

In this issue Ekonomi-tekpresents four articles, the first three of which
made their first appearance at the latest IntematiConference on Economics
of the Turkish Economic Association (ICE-TEA 201%he four papers deal
with informal payments in tax collection, real mess-cycle models, volatility
spillovers, and the use of statistics, mathematosl econometrics in eco-
nomics.

In the first paper, John E. Anderson, of the Unsigr of Nebraska,
explores the likelihood of firms operating in treealled transition countries
having to make informal payments or give gifts twgrnment officials. With
enterprise-level data from the 2009 EBRD-World BéBiksiness Environment
and Enterprise Performance Survey (BEEPS),” henastis probit and selec-
tion models. The transition economies in questimn those in Europe and
Central Asia, including Turkey. The author providespirical evidence of
(i) corporations with larger workforces and thosealted in bigger cities being
more likely to be inspected, and of (i) companmeaking under-the-table
payments to tax officials as a reaction to the dighaff-time costs brought on
by their complying with tax regulations.

Our second piece is by Huseyinstan, of Yildiz Technical University,
and Bekir A1k, of Beykent University. The authors consider fuoeirces of
economic fluctuations in emerging economies. Sjeadlf, they take
Turkish macroeconomic data and plug them into ttamdard stochastic
growth model and its extensions. Their preferredcpdure is a Bayesian
estimation. Alternative models are then comparadnharginal likelihoods
and for their ability to replicate unconditionatead moments of key macro-
economic aggregates. They also carry out a varidacemposition analysis
in order to assess the role played by several tgpeshocks in triggering
business-cycle fluctuations.

The authors of our third paper are P. Fulya Gaite and H. Murat Ertgrul,
both of the Turkish Undersecretariat of the Treastiney look at the dynamics
of GDP volatility spillover from the United Statasd the European Union to
Turkey by focusing on the second moment (conditidreeroscedasticity).
The volatilities are derived from the switching @egressive conditional
heteroscedasticity (SWARCH) model, which they rdgas superior to con-
ventional ARCH-type models. They also use the Kalrfilter to measure the
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time-varying volatility spillover of GDP growth ¢ among the US, the EU,
and Turkey.

The fourth article in this issue is written by nmelaappears in Turkish. | start
by going into the concept of “mathiness”™—a terngvally introduced by
Paul Romer to express the inappropriate use ofenatics in economics—
and the debate surrounding it. | then point out ¢hgous absence of any
mention of John Maynard Keynes from this debatioabh he was deeply
involved in this issue. Keynes’s contributions tatistics, mathematics in
economics, national-income accounts, and econareedre also highlighted,
as are the views of Keynes on the use or misugeesé methods in economics.
In addition, the paper offers an evaluation ofti¢ Carli and Jevons price
indices and the quantity of money, and (ii) thesgus of whether fiscal mul-
tiplier effects are nominal or real.

We look forward to presenting you with stimulatiagicles in the coming
issues oEkonomi-tek

Ercan Uygur
Editor
Ekonomi-tek
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Editoriin Sunusu

Ekonomi-telin bu sayisinda dért makale yer almaktadir ve autddn ilk
Ucl yakin zamanda gerceftiedigimiz Tirkiye Ekonomi Kurumu’'nun Ulus-
lararasi Ekonomi Konferansr’'nda (UEK-TEK 2014) samustur. Bu maka-
leler; vergi toplamada yapilan skiet 6demelerini, reel devresel hareketler
modellerini, ekonomik dalgalanmalarirsi@alarini ve iktisatta istatistik, ma-
tematik ve ekonometri kullanimini incelemektedir.

Birinci makalede Nebraska Universitesi'nden JohnABderson, gegi
ekonomilerindssirketlerin resmi gorevlilere hediye veya kayisidbdemeler
bicimindeki rizvet verme olabilirliklerini (likelihood) aruirmaktadir. Yazar,
Avrupaimar ve Kalkinma Bankasi ile Diinya Bankasi ankethdBusiness
Environment and Enterprise Performance Survey (BfERn alinan firma
dizeyindeki verilerle “probit” ve “selection” modeti tahmin etmektedir.
Veriler, Turkiye dahil Avrupa ve Orta Asya’daki gegekonomilerindeki
sirketleri kapsamaktadir. Anderson, salasindaki tahminler sonrasinda
bulgulara ulamaktadir; (i) daha yiksek istihdamgkeyan ve daha biytk
sehirlerde faaliyet gosteren firmalarin teféidilme olasiliklar daha yuksektir,
(i) vergi yukamlilakleri nedeniyle daha yiksek penel-zaman maliyeti ile
karsilasansirketler, vergi gorevlilerine daha fazlaski&t vererek tepki goster-
mektedirler.

Bu sayidaki ikinci cayma, Yildiz Teknik Universitesi'nden Hiiseyin stan
ve Beykent Universitesinden Bekirsk tarafindan yapilngtir. Yazarlar bu
makalede yukselen ekonomilerdeki ekonomik dalgakdamnm kaynaklarini
standart olasal (stochastic) biyime modelini venutzauni Turkiye’'nin
makroekonomik verileri ile tahmin ederek incelenagktler. Tahminlerde
Bayesci bir yéntem kullanilngiir. Sonra farkli modeller, marjinal olabilirlik-
leri ve baglica makroekonomik digskenlerin kgulsuz ikinci momentlerini
yineleyebilme (replication) Barilar bakimindan kanastiriimislardir. Daha
sonra, devresel hareketlerdeki dalgalanmalarinléefesinde bazoklarin
etkileri ve oynadiklari rol, bir varyans agtirma incelemesi ile derlendiril-
mistir.

Ucuincti makalenin yazarlari, her ikisi de Hazine tasligindan P. Fulya
Gebeaoglu ve H. Murat Ertgrul’dur. Yazarlar bu cagmada Amerika Birlgik
Devletleri ve Avrupa Birlsiindeki GSMH dalgalanmalarinin Turkiye'ye gma

(spillover) etkisini dinamik olarak acgiklamayi artemqislar ve bu bglamda
ikinci moment (keullu degisen varyans) Uzerinde odaklatardir. Burada
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dalgalanmalar, geleneksel ARCH tirl modeller ilesikastirildiginda daha
Ustiin ozellikleri oldgu disinilen SWARCH modelinden turetilgtir. Ya-
zarlar ayrica ABD, AB ve Turkiye arasinda zamamdei dgisen GSYH
blylmesindeki dalgalanmastaalarini Kalman filtresi kullanarak olcrgiérdir.

Bu sayinin dordiincii makalesinin yazari benim veli#kak Paul Romer’in
kullanip tartgmalara neden olgu ve matemagin iktisatta uygunsuz ve kotiye
kullanimi anlamina gelen “mathiness” kavramiginekteyim. Konuyla
yakindan ve daha ganiolarak ilgili olmasina karlik, John Maynard
Keynes'e bu tagmalarda atif yapilmana dikkat ¢cekiyorum. Makalede ayrica,
Keynes'in istatistik, iktisatta matematik, ulusallig hesaplari ve ekonometri
yontemlerine ve ilgili kurumlara yagu katki ve etkileri ele almaktayim. Sonra
Keynes'in bu yontemlerin iktisatta kullanimiylaillggoruslerini irdeliyorum.
Bu makalede, bunlara ek olarak, (i) para miktaiGlarli ve Jevons fiyat en-
deksleri, ve (ii) mali ¢carpan etkisinin nominal méel mi oldgu konularindaki
tartismalari da agiklamaktayim.

Ekonomi-tekin gelecek sayilarinda sizlere ilging makalelenmay dili-
yoruz.

Ercan Uygur
Editor
Ekonomi-tek



	EkonomiTek_V3N2_0a
	EkonomiTek_V3N2_0b
	EkonomiTek_V3N2_0b_EK
	EkonomiTek_V3N2_0c

