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Ercan Uygur \Y

Editor’s Introduction

With this issue, aEkonomi-tekmarks the start of its third volume, we pre-
sent papers on such diverse topics as the gloloaoery, the evolution of
capitalism, Turkish productivity and demographiaed Turkish employees’
work and life satisfaction.

Since the recent “Great Recession,” the prolongemh@mic malaise it
brought has not gone away from certain areas oitréd. Nor is the global
economy likely to pull itself out of the low-growtswamp anytime soon,
thanks to destabilizing developments like plungaiigprices and unpredict-
able monetary policies. Thus, the outlook is fazager fragility in the world
economy. In the first paper of this issue, writiiog the Turkish Economic
Association, | analyze the contours of this lowwgtto environment against
the context of the presentations and discussiotiednternational Conference
on Economics of the Turkish Economic Associatid?®EiTEA 2014). Religi-
osity, the savings of the poor, wealth distributiterrorism, and economics
education are among the subjects presented attiference and | believe
they will all play a part in the future economicv@onment.

Widespread distress on the part of decisionmakees the economic
quandary the world finds itself in has led to debabn the very survival of
capitalism. Our second paper, presented at ICE-Z&X by David Colander,
of Middlebury College, focuses on this subject.dlgues that, as in the past,
capitalism is characterized by its pragmatism, tsauture will likewise be
pragmatic—like all successful systems. Howeverbbbeves that US eco-
nomic policymakers, in particular, have been onwheng track with their
obsession with boosting GDP. Instead, in his vidwy should be figuring
out how to get the market to bring about a higlesel of social welfare, as
defined by the citizens themselves. Colander d@iesas a necessary evolu-
tionary step for economic managers, just as ineltas earlier metamor-
phoses of capitalism. A case in point is the histof how the individual
capitalist in Adam Smith’s day became obsolete ganke way to the system
where the ownership and the control of a busines® \weparated. Currently,
Colander is part of a mission to create a new agatpoconcept: for-benefit
corporations, as opposed to for-profit enterpriaad not-for-profit institu-
tions. These for-benefit entities would have a gumpose: to produce income
for the owners while also fulfilling the social deaf those same owners.
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In the third paper, Murat Ungér and Koray Kalaflgiboth of the Central
Bank of Turkey, examine the effects of productivéynployment, and demo-
graphics on per capita income growth in Turkey ny2004-12, in compari-
son with other OECD countries. They decompose G&Rapita growth into
labor productivity, the ratio of employment to thwrking-age population,
and the ratio of the working-age population to tb&l population. For the
period in question, they find the following contrtions to the positive change
in per capita income: an increase in output perkerd5.5%; a rise in the
employment-to-working-age population, 39.0%, anpdnap in the ratio of the
working-age population to the total population,5P5. For the 2004-09 pe-
riod, output per worker was the most importanthef three components. On
the other hand, the employment-to-working-age papan ratio accounted
for around two-thirds of the growth in per capitaput during 2009-12. Thus,
there was productivity-based growth before the gllabisis and employment-
based growth in the post-crisis period. Other figdi for Turkey include: (i)
capital deepening was the prime mover behind TBtdtor Productivity
growth over the 2004-10 period; (ii) female pagation in the labor force
went up, yet this participation was still the lowasthe OECD,; (iii) female
employment was found to be concentrated in the@®esector.

Cem Balevent, of Bilgi University, is the author of theurth paper in this
issue. He first presents the patterns of over-uanter-employment in Turkey,
after which he gives empirical evidence of the iotgd mismatched hours on
the life-satisfaction levels of employees. We alsarn about the life-
satisfaction levels caused by over- and under-eynpémit and how male and
female workers differ in their reactions to thosaditions. The author draws
on European Social Survey (ESS) data to determimether work-to-family
or family-to-work conflicts influence well-beingt turns out that gender
looms large in the hours-mismatch statussl®sent emphasizes that this em-
pirical work focuses on a predominantly Muslim coyrnwhere the female
labor-participation rate is quite low, and tradii@d views on the division of
labor within the household are still highly common.

With the hope of meeting you again in our futuses...

Ercan Uygur
Editor
Ekonomi-tek



Ercan Uygur Vi

Editoriin Sunusu

Bu sayi,Ekonomi-tekn Gctinct cildini balatmis olmaktadir ve kiresel
ekonomi, kapitalizmin evrimi, Turkiye'de verimlilide nifus yapisi ve cali-
sanlarin cahma ve yaam hgnutlugu gibi farkli konularda makaleler icer-
mektedir.

Yakin zamandaki “BlyUk Durgunluk”tan bu yana ortaykan ekonomik
rahatsizliklar ve yawtama diinyanin belli bélgelerinde devam ediyor. Kire
sel ekonomi; petrol fiyatlarindaki biyik cokintigskirilemeyen para politi-
kalari gibi nedenlerle bu dik biyime batakfindan kisa strede cikacakmi
izlenimi vermiyor. Haliyle, yakin gelecekte dahalékiriiganliklar olabile-
cek goruntusi var. Bu sayinin ilk makalesinde, Té@lEkonomi Kurumunun
Uluslararasi Ekonomi Konferansinda (UEK-TEK 2014pNan sunumlari ve
tartismalari da dikkate alarak bu gik buyime iklimini, Kurumdan birisi
olarak, ana hatlaryla incelemeye ggiorum. Dindarlik, fakirlerin tasarruflari,
servet daihmi, terérizm ve iktisat gtimi konfreransta sunulan konular ara-
sindadir ve inaniyorum ki, gelecekteki ekonomikniklizerinde ihmal edile-
mez etkileri olacaktir.

Dunyadaki yaygin kararsizliklar ve belirsizlikleoriusunda karar vericile-
rin duyduklari sikintilar, kapitalizmin strdurtlébi gi konusunda tagmala-
ra neden oluyor. UEK-TEK 2014'te Middlebury Collédgn David Colander
tarafindan sunulan ikinci makalemiz bu konu Uzerawaklaniyor. Yazara
gore, tum bsgarili sistemlere benzer bicimde, gegtmioldyu ve gelecekte
olacai gibi, kapitalizmin 6zellgi pragmatizmdir. Ancak, 6zellikle ABD’deki
politikacilar GSMH'y! yiikseltme konusundaki saplantilariyla yartir yol
izlemislerdir. Colander’a gore politikacilar, bunun yerinvatandglar tarafin-
dan tanimlanmgi sosyal refahi piyasanin nasil daha da yuksdlieicdisin-
melidirler. Colander bunu, kapitalizmin daha 6nck&cinilmaz dgisimleri
gibi, yoneticiler icin gerekli bir evrimsel adimashk gérmektedir. Burada
tarinten bir érnek, Adam Smith dénemindeki kap#albireyin modasinin
gecmesi vesietmelerde sahiplik ve kontrolin agttrilmasidir. Simdilerde
Colander yeni bigirket kavrami yaratmak isteyen misyonun parcasidir:
icin-isletme yerine (sosyal) fayda- iciglétme Onermektedir. Fayda-icin-
isletmelerin ikili amaci olacaktir: sahipler icin geyaratmak, ama ayni sa-
hipler icin ayni zamanda sosyal hedeflergmi@arini da sgamak.

) U(;Uncu makalede, her ikisi de T.C. Merkez Bankammndlan Murat
Ungtr ve Koray Kalafatcilar, ger OECD uyesi Ulkelerle kafastirarak,
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Turkiye'de 2004-12 dénemindeskibasina gelir Gzerinde verimlilik, istihdam
ve nifusun etkilerini incelemektedir. GBY buytmesiniggicl tretkenfi,
istihdam/cama yagindaki nifus orani ve caia yaindaki nifus/toplam
ndfus oranlar olarak agtirmaktadirlar. Ele alinan dénemdesikbasina gelir
artisgina gagidaki unsurlaringu katkilari yapgini bulmylardir: is¢i baina
uretim artgl %45.5; istihdam/caima yaindaki nifus oranindaki yukselme
%39; ve calima yaindaki nufus/toplam nifus orani %15.5. 2004-2009 do6
neminde §¢i basina Uretim, (¢ unsur icinde en énemlisi oktow. Diger yan-
dan, 2009-2012 doéneminde, istihdamigah ygindaki nifus oraninda agfl
kisi basina Uretim buylimesine (cte iki oraninda katki yapmiOyleyse,
bunalimdan 6nce temeli verimlilik agtiolan blylime, bunalimdan sonra ise
temeli istihdam argt olan buyime vardir. Tarkiye ile ilgili ger bulgular
arasindaunlar belirtiliyor: (i) 2004-2010 doneminde Topldraktor Verimli-
ligi blylmesinin ardindaki asil etken sermaye degingsidir; (ii) sglicline
kadin katilimi artngtir, ancak bu katilim OECD iginde hala enidkidiizey-
dedir; (iii) kadin istihdami hizmet sektdriindesyolasmistir.

Bilgi Universitesinden Cem Bdevent bu sayidaki dordiincii makalenin
yazaridir. Makalede yazar 6nce Turkiye'deki fazkyas eksik cagmanin
Ozelliklerini sunmakta, sonra da gaha saati uyumsuzunun ygam hg-
nutlugunu etkilemesi konusunda istatistiksel bulgularmektedir. Fazla
veya eksik catmanin yaam hanutlugu dizeylerini nasil etkiledini ve bu
etkilemede erkek ve kadigcilerin nasil farkli tepkiler verdini de burada
Ogreniyoruz. Yazar, Avrupa Sosyal Anketi (Europearcti&loSurvey: ESS)
verilerine dayanarak, calinlarin refahini caimadan-aileye bir ceginenin
mi, yoksa aileden-¢agimaya bir ¢celimenin mi etkili oldgunu belirlemeye
calismistir. Oyle anlaihyor ki, calsma saati uyumsuziunda cinsiyetin éne-
mi daha fazladir. Bdevent, ampirik caimasini, §gtciine katilmin kadinlar-
da oldukca diiik ve ailedekig boliminde geleneksel gglérin hala yaygin
oldugu biytk ¢cgunlugu Musliman olan bir tlkede yapini da vurgula-
maktadir.

Gelecek sayilarimizda sizlerle yine bwha umuduyla ...

Ercan Uygur
Editor
Ekonomi-tek
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