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-

Omer BERKI (1951-May 2021)
We remember him with respect and longing

A beautiful person who encouraged me to found InTraders and | will always remember with
good memories whenever international trade mentioned. May Allah rest your soul in heaven.
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InTraders Journal

Intraders International Trade Academic Journal is peer reviewed academic journal, open
access and accepts "PRINCIPLES OF TRANSPARENCY™, follows the practice guidelines
prepared by the Publication Ethics Committee (COPE).

Aim

InTraders International Trade Academic Journal aims to be able to publish scientific research
of researchers; aims to create a platform that will contribute to academic development and
increase the number of qualified academic studies.

Scope

InTraders International Trade Academic Journal is a well-known international journal that
publishes original and scientific research in the field of international trade in English. The
journal has free and open access to all researchers. The language, science, legal and ethical
responsibility of the articles published in the journals belong to the authors. Articles published
in the journal can not be used without reference.

Review Process

The articles to be submitted for publication in InTraders must have never been published
before, have not been accepted for publication, and have not been submitted for publication.

Review process includes "Preliminary Review "and™" Scientific Board "process. The aim is to
complete the entire process within maximum 5 months. The ethics committee report should be
provided by the writer's institution and / sampling is necessary for studies involving humans
and/or animals.

In the Pre-Exam process, the article consists of three phases; formal, academic and written. In
the formal review, the “similarity report”, the keyword, the JEL code and the author
information are checked. The preliminary examination is carried out by the secretariat board.
At each stage, the writer is contacted and requested to complete the necessary transactions,
and each subsequent step is passed to the next step. It is targeted to complete within 10 days
according to the speed of the author.

The Scientific Control is carried out by the co-editor and/or editor with 2 blind referee
members in the pre-process completed document. The referees will be provided with the
dissemination of the article by "similarity report™. It is aimed to complete the referee process
in 4,5 months in total by taking preliminary information about the judiciary evaluation
process within 1 week. This period may vary in the direction of completion of the author's
revisions as necessary.

At least two scientific board member approval needs in favor of accepting the journal. If one
of the referees is positive and the other is negative, the article is sent to a third science board
member. Publication of the referee review process is completed with the approval of the
editorial board of the journal.
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Plagiarism Control
Plagiarism check is done using software.
Publishing Periods

It is published twice a year. It is published in July and December. If it is deemed necessary,
specific numbers / supplements may be issued for specific topics and for expanded
notifications qualified by InTraders subject to conventions. Articles may always be accepted
by InTraders.

Free Open Access Policy
Free access to authors and readers is provided.
Privacy Policy

Information such as names, titles and contact addresses shared through the InTraders website
will only be used for the purposes set forth by InTraders; for any other purpose or for the use
of third parties.

Copyright

All publishing rights of the articles published in InTraders are deemed to have been
transferred to InTraders indefinitely.

Publication Ethics

InTraders is committed to implementing the highest standards of publication and to follow the
practice guidelines prepared by the PublicationEthics Committee (COPE).

Archive

The archiving system is provided by DergiPark and InTraders' own web pages.
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COVID19 AFFECT ON IMPORT AND EXPORT OF FACIAL MASK AND
RESPIRATORY DEVICE: TURKEY CASE (¥)

Yurdagiil Meral!, Ahmet Haklh?

Received: 5 December 2020 Accepted: 17 May 2021

Abstract

Covid-19 has become one of the biggest viruses the world has ever seen. It has caused economic
problems around the world. The main aim of this study is to investigate the effects of covid-19on
exports and imports of face masks and breathing apparatus in Turkey. In the research, generaldata for
2016, 2017, 2018 and 2019 were used as a priority, and after general evaluations, a comparison
was made between the data of January, February and March of the products in 2018, 2019 and
2020. In conclusion, Covid-19 increased the export of face masks andrespirators in Turkey and
reduced imports of the said products.

Keywords: COVID-19, Breathing Apparatus, Respiratory, Face Mask, Import, Export, Pandemic,
Turkey
JEL Code: F23

(*) This article has been presented in The 6th InTraders International Conference On International Trade by
InTraders International Trade Academic Journal 5-9 October 2020
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Introduction

A virus that was reported to have emerged from Wuhan province of China on December 31,
2019 caused the economic and even ecological system to be affected in the world (Bag & Sade,
2020). It has first affected the Asian continent and then Europe and America throughout the
world. Therefore, many people got sick and deaths occurred in the virus epidemic. At the
beginning of the general causes of deaths, it was caused by the inability of people to breathe
due to the problems in the respiratory tract. The world health organization announced that it is
important to declare the epidemic as a pandemic and take measures worldwide on 11 March
2020 (BBC, 2020). Pandemic literally means the onset of a disease in more than one country
and region around the world (Medipol, 2020). Many different sectors were affected by this
pandemic. This situation has created opportunities for some countries as a crisis and in new
areas for some countries, and an increase in demand for some products has been observed
worldwide. Among the products that experienced the greatest increase in demand were face
masks, hand sanitizers, toilet paper and generic medicines (BBC, 2020). In addition to these
products, it has been observed that the virus affects the demand of respirators. The aim of this
study is to examine and evaluate the Covid-19 effects on face mask and breathing apparutus on

import and export of Turkey.

Covid-19 PANDEMIC

Considering the basic differences between pandemic and endemic, pandemic viruses affect
more people than endemic viruses, and endemic viruses usually emerge in a certain place and
remain within the region there, while pandemic viruses are when the spread of the virus to many
regions of the world by spreading to wider places than the country of origin (Ozdogan, 2020).
After the virus affected Turkey, Turkey has began to produce of respirators breathing apparatus,
which is very important fort he recovery of patients with local and national resources of the
country. The respirators were produced by 4 different companies in total and with the support
of the Ministry of Industry. The companies are Argelik, Aselsan, Baykar and Biosys (Sengiil,
2020).

There are many countries affected by Covid 19 and one of the most common problems faced
by countries in general is the lack of equipment in the field of health. Therefore, when the
necessary equipment for the treatment of the cases could not be provided, it was seen that most
of the patients died and the table below summarizes the situation.
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Figure 1: Covid 19 Data as of 05.05.2020 (Source: Meters, 2020).

The table above shows that the number of cases in the world is 3,706,482 and 1,226,613 of
these cases occurred in the United States of America and thus, it ranked first in the world
ranking. Followed by Spain, Italy, United Kingdom, France, Germany, Russia and Turkey.
Other countries are listed in the ranking, and in total, the top 16 countries in the number of cases

in the world are listed.
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Figure 2: Research and Development Expenditures (Source: UNESCO, 2020)

The countries that spend the most on R&D in the world are shown in the chart. On the left of

the graph is the number of researchers per million people. In the lower right part, R&D
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expenditures are given as the ratio of GDP. Turkey's annual R & D expenditure as purchasing
power parity was $ 15,933 million. The percentage of GDP of R&D expenditures was 0.9%.
The number of researchers per million people was 1160. The ratio of male researchers was 63%

and female researchers 37%.
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Figure 3: Ratio of R&D Expenditure to GDP Top 15 countries (Resource: Unesco, 2020).

In the graph here, the ratio of R&D expenditures to the country's GDP is listed in descending
order. The first 15 countries were included. The first countries are and percentages are South

Korea 4.3%, Israel 4.2%, Japan 3.4%, Finland 3.2%, Switzerland 3.2%, Austria 3.1%.

Purpose of The Research

The aim of the study is to investigate the Covid-19 effect on Turkey's face mask and breathing
apparatus. The customs tariff statistics position (GTIP) number of the face mask is "630790"

and the customs tariff statistics position (GTIP) number of respirator is "901920".

Research Method

Firstly, the total export and import data of Turkey’s face masks and respirators in the years
2016, 2017, 2018 and 2019 were examined along with the most exporting countries and the
most importing countries. Turkey's latest 2018.2019 and 2020, the first 3 months of data, i.e in
January, February and March of comparison has been made. Data are taken from trade map
statistics (https://www.trademap.org/Index.aspx).
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Covid19 AND FACE MASK (630790)

Exporters Exported value in 2016 Exported value in 2017 Exported value in 2018 Exported value in 2019

World 10.602.189 11.135.712 11.935.204 12.394.026
China 4.461.880 4.636.591 5.132.255 5.445.655
Germany 718.224 768.283 860.499 847.831
United States of America 661.324 676.112 677.677 725.448
Mexico 501.981 533.135 519.211 519.110
Viet Nam 526.194 483.546 546.053

India 519.264 603.296 474.474 406.232
Netherlands 260.064 318.432 363.549 368.472
France 177.722 183.374 228.782 242.494
Poland 141.200 156.603 226.680 227.843
Morocco 289.040 254.586 228916 197.598
United Kingdom 154.629 156.395 178.716 181.005
Belgium 112.955 129.531 137.995 171.008
Canada 141.288 144.635 143.466 165.964
Hong Kong, China 159.134 158.597 171.343 163.016
Romania 122.903 142.542 161.622 156.454
Taipei, Chinese 118.361 133.601 134.765 145.514
Japan 106.203 112.198 115.288 121.871
Dominican Republic 47.113 46.261 50.870

Turkey 73.966 90.186 105.914 110.740
Czech Republic 80.507 99.093 99.226 109.421

Figure 4: World Total Top Exporting Countries of Face Mask (Thousand USD) (Resource: ITC, 2020).

Considering the total export status of face masks in the world, it is seen that there has always
been an increase in the periods after 2016. The total export figure in 2019 was 12,394,026
billion dollars. When we look at the top 5 among the world's largest exporters, the ranking was
in the form of China, Germany, the United States of America, Mexico and Vietnam. When we
look at this ranking, China, which is in the first place in 2019, exported more than the total
exports of the other top 4 countries. One of the reasons for this has been the use of labor force
in the production of face masks. When we look at other Germany and the United States, it is
seen that countries with a strong and developed industry have an important place in the face
mask market. It has been observed that this product produced is not an insignificant product,
even developed countries try to gain a certain share in the sector. It has reduced its costs in
Mexico and Vietnam due to cheap labor just like China and has become one of the major
exporters in the market. Turkey took place in the top 20 rankings and increased its export

volume every year.
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i ‘ Imported value in ‘ Imported value in Imported value in Imported value in
2016 2017 2018 2019

World 11.181.373 11.753.294 12.844.105 13.902.940
United States of America 3.879.461 4.018.710 4.311.063 4.668.128
Japan 1.142.144 1.190.942 1.262.952 1.312.969
Germany 875.863 949.062 1.059.378 1.080.230
France 448.213 462.453 530.870 567.942
United Kingdom 351.023 351.586 384.311 420.042
Netherlands 272.304 329.628 377.629 416.729
Mexico 326.439 360.897 375.335 386.824
Canada 246.959 256.704 263.009 285.228
Australia 239.476 256.294 278.734 282.997
Italy 211.871 223.348 247.221 257.711
Korea, Republic of 156.096 182.884 234.247 251.418
Poland 339.994 276.699 259.540 247.826
Spain 153.471 178.434 201.836 232.712
China 128.459 161.591 193.280 214.128
Belgium 153.849 159.412 173.983 190.635
Switzerland 150.399 154.624 166.066 159.831
Hong Kong, China 135.107 137.873 150.073 155.570
Viet Nam 14.797 18.446 24.658

Russian Federation 132.193 111.429 132.081 137.736
Austria 109.907 115.146 130.777 131.982

Figure 5: World Total Top Importing Countries of Face Mask (Thousand USD). (Source: ITC, 2020).

Considering the total import status of face masks in the world, it is seen that there has always
been an increase in the periods after 2016. The total amount of imports in 2019 was 13.902.940
billion dollars. The top 5 countries among the world's largest importers are the USA, Japan,
Germany, France and the United Kingdom, respectively. The United States imported much
more than its exports. The USA has a trade deficit for the face mask product. It was seen that
the amount of imports in 2019 was almost close to China's export in 2019. Although Japan
ranks 17th in exports, it ranked second in imports. Although Germany ranked second in exports,
it ranked 3rd in imports. It has been observed that imports in France and the United Kingdom
are more than their exports and they have a trade deficit like the USA. The fact that the first
five countries in import are developed countries is a remarkable feature. The reason for this
situation has been observed to be due to the labor-intensive production of the product. Turkey

was the first to take place in 20 among those imports.
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Exported value in Exported value in Exported value in Exported value in

World 73.966 90.186 105914 110.740
United States of America 7.818 7.831 11.007 16.241
Germany 8.111 10.954 13.662 14.392
Moldova, Republic of 8.539 9.665 11.143 11.590
United Kingdom 5.522 5.735 5.853 6.665
France 2.621 3.224 4.716 4.562
Greece 2.856 4.662 4.684 3.751
Spain 1.873 1.924 2.482 3.710
ITraq 2.375 3.922 3.847 3.479
Italy 795 1.351 1.560 2.187
Libya, State of 1.165 556 6.279 2.142
Poland 1.525 3.994 1.765 2.125
Austria 948 1.131 1.198 2.091
Free Zones 1.858 1.700 2.147 1.823
Kazakhstan 127 217 1.247 1.731
Russian Federation 232 206 1.153 1.719
Saudi Arabia 2.428 2.555 1.754 1.704
Slovakia 1.444 2.491 2.180 1.584
Israel 700 1.052 1.091 1.529
Belgium 719 739 1.037 1.401
Netherlands 1.083 1.216 1.195 1.382

Figure 6: Turkey’s facial mask total export and the most exported countries of first 20 countries (in thousands
of US dollars). (Source: ITC, 2020)
Turkey's total exports in 2019 was $ 110.740 million. The first 20 countries of which Turkey
exported are mainly the countries which are in the first five top 5 importing countries. Except
for Moldova, Turkey has sold goods to these countries and mainly the environment close to
where the product is low cost and profit margin that has been shown to be less export to

countries where the transport costs.
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e ‘ Imported value in ‘ Imported value in Imported value in Imported value in
2016 2017 2018 2019
World 54.153 50.165 50.398 42.267
China 26.175 22.506 18.080 10.982
Poland 181 578 3.993 5.024
United Kingdom 3.266 2.250 5.002 4.307
Romania 2.153 2.959 3.666 3.095
Germany 3.316 3.170 3.653 2.736
Viet Nam 3.429 3.050 2.924 1.919
United States of America 1.559 704 1.500 1.841
Sweden 1.635 1.285 1.340 1.649
Italy 4.145 4.520 1.389 1.383
France 1.045 1.060 545 1.009
Spain 581 602 743 972
Czech Republic 593 672 533 961
Free Zones 474 376 751 777
Taipei, Chinese 610 533 466 759
Austria 350 307 433 476
Tunisia 19 122 460 460
Korea, Republic of 1.085 1.279 1.374 430
Serbia 293 286 353 347
Malaysia 72 214 230 315
Slovakia 318 564 610 315

Figure 7: Turkey's total imports of face mask and the most imported first 20 countries (in thousands of US
dollars) (Resource: ITC, 2020).
Turkey's total imports face mask in 2019 was $ 42.267 million. It has been observed that its
import is less than its export. Turkey has a trade surplus for face mask product. The top 5
countries imported from are China, Poland, United Kingdom, Romania and Germany are
respectively. It was seen that the highest increase was in Poland. The amount of face masks

purchased from China has decreased over the years.
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2019 1. Ay 2019 2. Ay 2019 3, Ay 2020 1. Ay 2020 2. Ay 2020 3. Ay

Exportedvalue Exported value Exported value Exported valuein Exported value Exported valuein Exported value Exported value Exported value

Importers 2080 n20I8M0 n20I8MI3 2019-MOL  in201-MO2  201-M03  in2020MOL in200M02 20203 eeom  Deisim  Defisim - Defisim - Defisim - Defisim

Oram  Oram  Oram  Oram | Oram  Oram

World 7436 9344 9,645 8338 8358 10558 13.001 4239 | 25502 | 12% | -11% | 9% | 56% | 429% | 142%
Kuwait 12 48 10 3 84 8 9 12 6.800 -75% 75% -20% | 200% -86% | 84900%
Germany 1189 1036 1057 1128 958 1428 1767 6903 | 3302 | 5% | 8% | 35% | 57% | 621% | 131%
Netherlands 43 95 143 113 100 93 976 1.194 1.556 163% 5% -35% | 764% | 1094% | 1573%
Romania 6 45 8 61 99 78 115 947 402 | 2% | 120%| -8% | 89% | 857% | 1697%
Moldova, Republic of 791 1.036 1.034 979 853 932 1.152 1.236 1.317 24% -18% -10% 18% 45% 41%
United States of America 619 808 978 1314 738 1.855 1.620 1.391 1.299 112% -9% 90% | 23% 88% | -30%
Slovakia 264 198 368 190 242 270 232 266 1.258 -28% 22% -27% 22% 10% 366%
Ttaly % 183 87 156 153 269 29 670 L0833 | 88% | -16% | 209%| 86% | 338% | 303%
China 4 0 2 I | P 672 17400 | 926 | 75% | 0% | 0% |67100%|1739900%) 46200%
Spain 68 124 208 214 418 368 403 53 771 | 215% | 237%| 77% | 88% | 28% | 110%
Albania 6 17 20 121 22 122 10 60 681 1917% 29% 510% | -92% 173% | 458%
Bulgaria 120 7 291 101 2 189 158 140 3% | -16% | 56% | -35% | 56% | 338% | 99%
France 310 264 448 242 414 319 555 647 356 -22% 57% -29% | 129% 56% 12%
Japan i 14 4 104 18 | 19 450 311 |10300% | 29% | -75% | -82% | 2400% | 31000%
United Kingdom 367 369 479 496 664 616 412 688 305 35% 80% 29% -17% 4% -50%
Groece 361 589 53 219 276 322 43 1171 296 | 39% | -53% | -40% | 98% | 324% | -8%
Israel 39 141 56 95 109 135 2 930 234 144% -23% 141% | -24% 753% 73%
Sweden » B T 40 8 ) 572 566 32| 82% | -33% | 527% | 1330% | 6975% | 236%
Jordan 10 30 40 54 4 51 43 38 186 440% -87% 28% -20% 850% | 265%
Saudi Arabia 182 ) 155 4 153 226 58 116 180 | 76% | 212%| 46% | 100% | -24% | -20%

Figure 8: Turkey's total face mask exports and the most export-month change in her first 20 countries (in

thousands of US dollars) (Resource: ITC, 2020).
Turkey's January 2020 (1rst), February (2 months) and in March (3 months) compared to export
figures of face mask with export figures for the same months of 2019 and 2018 and the
intervening change is shown in the above figure. Japan ranked first in the countries with the
highest rate of change in the Ist month of 2019, followed by Albania, Jordan, Spain, the
Netherlands, Israel and the USA. In the countries with the highest rate of change in the second
month of 2019, Spain took the first place, followed by Saudi Arabia, Romania and the United
Kingdom. In the countries with the highest rate of change in the 3rd month of 2019, Sweden
took the first place, followed by Albania, Italy and Israel. The change rates in these dates are ata
level that can be considered normal because when there is an increase in exports to a country
where there were no exports before so the increase in exchange rates can be very high due to
the small numbers. China took the first place in the countries with the highest rate of change in
the 1st month of 2020, and then Sweden and the Netherlands. The point to be noted here is that
the first origin of Covid -19 is China. The effects of the virus, which immediately spread to its
immediate surroundings after its release in China, have easily shown its effect on exports from

the first month.

According to data that the first months of 2019. Turkey total exports was $ 1,000 to China
before Covid-19 after 2020 has made a total of 672 thousand dollars of exports in the same
month. Sweden and the Netherlands has a high rate of exports. Demands have increased due to
the measures taken due to the more spread of Covid-19 in the 2nd month and being heard all

over the world. China ranked first, with O exports in the second month of 2019, and an export
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of § 17,811 million was made in the second month of 2020. This alone may not explain its
effect, but looking to other countries, the increase in exports to Sweden, Japan, the Netherlands,
Romania, Jordan, Israel and Germany has been enormous at the second month of 2020. When
the world rate of change is examined for 2 months, it is seen that there is an increase. Kuwait
took the first place, followed by China, Japan, Romania and the Netherlands at the third month
of 2020. Exports to Kuwait of the amount of increase in numbers with Covid-19's influence in
Turkey's exports face mask showed that effect. the results obtained from the analysis of the data

here because of Turkey's influence Covid-19 increased exports face mask.

ed Imported | Imported Imported Imported 2019 1. Ay 2019 2. Ay 20193. Ay 2020 1. Ay 2020 2. Ay 2020 3. Ay

in

Exporters valuein  valuein valuein value in 2019- valuein = valuein  valuein  valuein  Degisim Degisim Degisim Degisim Degisim Degisim
2018-M01 2018-M02 2018-M03 2019-MO1 ~ o) 2019-M03 | 2020-MO1 2020-M02  2020-M03 ~ Oram Oram Oram Oram Oram Oram

World 4349 | 4503 | 4867 | 4225 | 2813 [ 3.089 4.481 4.047 4.029 -3% -38% | -37% 6% 44% 30%
China 1.641 1656 | 1550 | 1272 368 384 1435 1242 827 22% | -78% | -15% 13% 238% | 115%
Poland 146 122 501 240 281 568 456 508 468 64% 130% | 13% 90% 81% -18%
United Kingdom 427 519 459 410 444 467 486 426 382 -4% -14% 2% 19% -4% -18%
Germany 258 282 290 211 250 197 395 281 376 -18% | -11% | -32% 87% 12% 91%
Romania 578 517 426 286 272 342 198 252 34 S1% | -47% | -20% -31% 7% 0%
Czech Republic 60 33 71 31 66 76 140 27 254 -48% 100% 7% 352% -59% | 234%
Italy 121 261 138 80 111 150 138 120 196 -34% -57% 9% 3% 8% 31%
Austria 1 2 0 9 4 1 17 3 125 800% | 100% | 100% 89% -25% |12400%
Indonesia 0 I 0 I I I 0 47 116 100% 0% 0% -100% | 4600% [11500%
Tunisia 53 49 48 47 33 46 74 58 109 -11% | -33% -4% 57% 76% 137%
Sweden 121 173 89 406 46 7 29 123 94 236% | -713% | -13% -93% | 167% 22%
France 29 60 89 18 31 56 99 110 93 -38% | -48% | -37% | 450% | 255% 66%
United States of America 67 90 66 122 176 230 190 300 90 82% 96% | 248% 56% 70% -61%
Hong Kong, China 12 0 0 0 14 3 0 1 71 -100% | 1400% | 300% 0% -93% | 2467%
Viet Nam 256 253 327 196 95 77 193 182 73 23% | -62% | -76% 2% 92% -5%
Korea, Republic of 128 79 189 61 66 73 5 2 51 -52% | -16% | -61% -92% | -67% | -30%
Morocco 0 0 0 0 0 0 0 1 36 0% 0% 0% 0% 100% | 3600%
Spain 33 55 122 84 189 104 31 36 35 155% | 244% | -15% -63% -81% -66%
Japan 5 3 6 4 6 16 26 4 32 -20% 100% | 167% 550% -33% 100%
Slovakia 54 21 83 5 24 14 59 54 30 -91% 14% -83% | 1080% | 125% | 114%

Figure 9: Monthly change in Turkey's total imports face mask and the most imported first 20 countries (in

thousands of US dollars) (Source: ITC, 2020).
Turkey's January 2020 (first month), February (second month) and March (third month)
comparison of import figures of face mask with export figures for the same months of 2019 and
2018 and the intervening change is shows that 1st month change rates of 2020, Slovakia took
the first place, followed by Malaysia, Japan, France and the Czech Republic. In the second
month of 2020, Indonesia took the highest change in imports, followed by France, China and
Sweden. In the third month of 2020, Austria, Indonesia, Morokko and Hong Kong followed.
Turkey has imported from countries that Turkey did not import before. For the first 3 months
of 2018 and 2019, no imports were made from Morocco for example. It has been deemed

possible that the reason for so many imports from countries that were not imported before was

due to Covid-19.
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Covid19 AND RESPIRATORY DEVICE (901920)

B Exportedvalue in  Exported value in Exported value in Exported value in
2016 2017 2018 2019
World 6.461.157 7.030.687 7.476.730 8.020.556
Singapore 782.362 954.820 1.152.932 1.410.871
United States of America 1.075.132 1.122.258 1.124.656 1.239.764
Netherlands 500.726 604.632 692.110 794.666
China 482.587 589.922 702.393 763.696
Germany 619.537 642.284 685.408 638.848
Australia 643.442 670.865 600.955 620.908
Mexico 327.356 297.436 308.114 358.717
New Zealand 300.871 319.489 335.526 350.223
United Kingdom 255.410 266.686 313.573 281.574
Ireland 189.910 261.903 257.948 259.720
Switzerland 174.727 185.815 233.491 219.623
France 190.650 177.602 130.199 170.767
Canada 87.647 105.550 102.756 112.342
Czech Republic 88.648 71.924 124.507 111.552
Sweden 116.584 126.100 107.797 105.194
Ttaly 98.605 82.096 84.901 89.425
Malaysia 16.070 43.185 53.698 63.094
Hong Kong, China 43.500 45.777 54.837 56.910
Taipei, Chinese 24.789 29.044 37.982 31.303
Belgium 161.724 110.432 35.341 29.235

Figure 10: World Total Exports of Respirators and Top 20 Exporting Countries (Thousand USD)

World respiratory equipment exports totaled 8,020,556 billion dollars in 2019. The top 5
exporter countries are Singapore, USA, Netherlands, China and Germany. In the last 4 years,
there has been an increase in the amount of exports every year. Singapore almost doubled the
amount of exports it made in 2016 in 2019. It is seen that this product is mainly exported by
countries producing high technology. Turkey is not among the top 20 countries in terms of

exports.
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i ‘ Imported value in ‘ Imported value in Imported value in Imported value in
2016 2017 2018 2019

World 7.055.843 7.653.609 8.072.808 8.471.976
United States of America 2.089.995 2.298.124 2.333.817 2.675.509
Netherlands 490.037 552.550 695.245 746.257
Germany 448.630 441.910 465.072 466.570
Japan 369.920 417.295 417.766 434.139
France 399.168 416.616 371.056 356.736
China 241.752 260.724 288.849 304.446
Singapore 257.681 294.851 311.356 289.524
United Kingdom 252.309 286.160 275.808 282.303
Canada 205.354 224.084 248.211 234.757
Italy 158.747 172.026 214.661 208.604
Australia 172.151 188.162 191.730 185.979
Spain 154.712 130.837 139.518 147.060
India 90.962 110.522 135.305 138.976
Russian Federation 124.328 126.779 143.836 129.457
Mexico 96.214 94.384 107.662 106.031

Switzerland 96.585 95.644 105.908 105.202
Brazil 73.810 77.733 99.251 99.205

Korea, Republic of 48.852 61.613 70.196 86.195

Saudi Arabia 24.832 31.380 48.009 72.467

Hong Kong, China 53.946 54.548 61.523 72.258

Figure 11: World Total Import of Respirators and Top 20 Importers (Thousand USD) (Source: ITC, 2020).

The world's total imports market for respirators is 8.417.976 billion dollars in 2019. The top 5
importers of this market are the USA, the Netherlands, Germany, Japan and France,
respectively. As can be seen, China and especially Singapore have lagged behind in imports
and their exports are higher than their imports, showing that they are a dominant country in this
market. USA has been the biggest buyer in the market. Although it ranks high in many exports,
the rate of import related to the product has been higher in its exports. Turkey is not among the

top 20 importers of the world.
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Exported value in Exported value in Exported value in Exported value in

World 8.893 11.558 10.134 8.935
Saudi Arabia 457 463 410 779
Cyprus 234 254 252 567
Libya, State of 293 768 622 410
Egypt 484 276 173 349
Spain 149 205 241 344
Chile 0 53 0 325
Georgia 410 460 268 309
Kazakhstan 36 18 59 308
Netherlands 15 23 251 301
Germany 175 59 160 290
Syrian Arab Republic 422 471 475 289
Romania 345 449 536 278
Kuwait 112 207 74 264
Serbia 458 717 793 245
Iraq 101 157 314 243
Azerbaijan 59 293 349 236
Israel 108 12 1 230
United Kingdom 16 4 65 230
Algeria 487 148 181 216
Uganda 2 748 161 214

Figure 12: Turkey’s Total Respiratory Equipment exports and the most exported first 20 countries (in
thousands of US dollars) (Source: ITC, 2020).
Turkey's total export of breathing apparatus was 8,935 million dollars in 2019. It has increased
and decreased over the years. The top 5 countries to which most exported countries are Saudi
Arabia, Cyprus, Libya, Egypt and Spain, respectively. However the respirator exports are not
addressed to sales in major markets like face masks. It has made its exports to the closest

markets.
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S ‘ Imported value in ‘ Imported value in Imported value in Imported value in
2016 2017 2018 2019
World 63.417 59.849 61.997 66.115
Germany 10.236 10.466 13.806 18.857
China 16.373 16.762 15.532 13.740
Switzerland 797 1.118 3.738 11.385
United States of America 16.161 10.703 11.367 8.408
Ireland 2.283 2.408 2.811 2.491
New Zealand 3.570 3.711 3.906 2.247
Sweden 2.433 6.021 3.000 1.654
Australia 1.136 1.066 1.554 1.210
Italy 593 875 753 1.085
Canada 1.285 1.490 366 847
United Kingdom 465 423 348 621
Taipei, Chinese 854 656 641 599
Malaysia 73 60 121 437
Mexico 535 550 437 335
Korea, Republic of 612 731 301 297
Lithuania 168 378 384 291
Singapore 222 303 400 289
Romania 103 240 314 249
France 269 450 1.343 182
Netherlands 1.311 0 2 160

Figure 13: Respiratory Equipment Import of Turkey and the most imported top first 20 countries (in thousands

of US dollars) (Source: ITC, 2020).

Breathing apparatus bought by Turkey totalled 66.115 million dollars in 2019. In other words,

Turkey, had a trade deficit where imports are more than exports. The main reason is that the

product requires high technology and that this technology can not available in Turkey then and

is therefore shown as a reason for why exported to close surrounding undeveloped countries. It

imports mostly from Germany, China, Switzerland, the USA and Ireland. While purchasing the

products, they are taken mainly from developed countries.
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Exported Exported Exported Exported Exported Exported Exported ““Exported 2019 1. Ay 2019 2. Ay 20193. Ay 2020 1. Ay 20202. Ay 20203, Ay

Importers value i value in value in value in value in value in value in | 0- value in Defisim Degisim  Degisim  Degisim  Degisim  Degisim
2018-M01 2018-M02 2018-M03 2019-M01 2019-M02 2019-M03 2020-M01 M02 2020-M03  Oram Orami | Oram  Oram  Oram  Oram
World 555 523 1348 890 922 1062 941 1039 2394 60% 76% 21% 6% 13% 125%
Montenegro 0 0 0 0 0 1 0 0 564 0% 0% 0% 0% 0% 56300%
China 0 0 0 0 0 1 0 0 322 0% 0% 0% 0% 0% 32100%
Malta 0 0 0 0 0 1 0 0 264 0% 0% 0% 0% 0% 26300%
Azerbaijan 15 69 24 140 4 4 59 42 170 833% -94% -83% -58% 950% 4150%
Kuwait 0 31 10 103 11 1 6 0 164 10200% | -65% -90% -94% | -100% | 16300%
Cyprus 24 12 25 40 25 92 12 54 132 67% 108% 268% -70% 116% 43%
Iraq 11 8 45 16 3 24 18 87 85 45% -63% -47% 13% | 2800% 254%
Romania 42 15 71 13 24 51 20 251 67 -69% 60% -34% 54% 946% 31%
Ukraine 0 0 18 1 0 1 20 0 63 0% 0% -94% 1900% 0% 6200%
Czech Republic 0 0 1 0 0 1 0 0 55 0% 0% 0% 0% 0% 5400%
India 0 6 25 21 32 0 0 0 54 20900% | 433% -100% | -100% | -100% 53900%
Saudi Arabia 11 33 19 106 182 282 0 31 45 864% 452% 1384% | -100% | -83% -84%
Kenya 0 1 0 0 0 48 14 0 39 0% -100% | 47900%| 13900% 0% -19%
Iran, Islamic Republic of 13 0 62 0 11 0 30 0 39 -100% | 10900% | -100% | 29900% | -100% 38900%
Hong Kong, China 0 0 0 0 0 0 0 0 29 0% 0% 0% 0% 0% 28900%
Egypt 7 0 18 9 69 93 7 70 27 29% 68900% | 417% -22% 1% -71%
Italy 71 1 0 4 0 9 6 2 26 -94% | -100% | 8900% | 50% | 1900% 189%
Indonesia 10 0 0 0 12 0 0 6 24 -100% | 11900% 0% 0% -50% 23900%
Libya, State of 0 33 45 18 41 61 41 6 21 17900% 24% 36% 128% -85% -66%
United Arab Emirates 12 0 0 25) 4 0 0 2 20 108% 3900% 0% -100% | -50% 19900%

Figure 14: Monthly change in Turkey's total exports Breathing Apparatus and the most exported top 20 countries

(in thousands of US dollars) (Source: ITC, 2020).
Turkey's breathing apparatus total sales in 2020 increased 6% in the 1st month, increased 13
percent in thesecond month and increased 125 percent in the third month. In the first month of
2019, the highest increase in exports was to India, Libya, Kuwait and Saudi Arabia,
respectively. In the second month, Egypt, Indonesia and Iran. In the third month Kenya, Italy
and Saudi Arabia. Here, when we look at the highest changes in the 1st month of 2020, the
increase in exports to Iran, one of the first countries affected by the corona virus, showed itself
tremendously. Later, the increase in Kenya is very high, while it normally goes negative,
exports have experienced a tremendous increase at the time of the corona virus. In Ukraine,
while exports were negative and zero due to the same conditions, they suddenly increased in
the first month. Looking at the second month of 2020, Iraq took the first place, followed by
Italy, Azerbaijan and Romania. 3rd month is the most important month because there is a 125%
increase in exports of Turkey, with Montenegro ranked first, followed by a tremendous increase
in the rate of change in exports to Iran, China, Hong Kong, Malta, Indonesia, the United Arab
Emirates and Kuwait. Since the month when Covid-19 started to be felt in countries, there has

been an increase in the export of respiratory devices.
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Imported Imported Imported Imported Imported Imported Imported Imported Imported zozl. 20192, Ay 20193. Ay 2020 1. Ay 2020 2. Ay 2020 3. Ay

Exporters valuein  valuein  valuein  valuein  valuein  valuein  valuein valuein valuein egisim Degisim  Degisim  Degisim Degisim = Degisim
2018-M01  2018-M02 2018-M03 2019-M01 2019-M02 2019-M03 2020-MO01 2020-M02 2020-M03 Oram Oram Oram Oram Oram

World 5.489 5.546 4.606 8.376 6.428 4.364 3.857 3.908 3.974 53% 16% -5% -54% -39% -9%
China 2.098 2.004 998 1.548 1.588 1.234 1.494 1.205 1.286 -26% -21% 24% -3% -24% 4%
Germany 1.383 1.167 1.291 4.277 2.344 517 687 809 900 209% 101% -60% -84% -65% 74%
United States of America 931 517 1.161 2.083 1.523 897 283 738 485 124% 195% -23% -86% -52% -46%
New Zealand 465 516 225 15 119 178 193 330 443 -97% -771% -21% 1187% 177% 149%
Mexico 73 61 40 5 28 22 17 37 171 -93% -54% -45% 240% 32% 677%
Sweden 127 77 185 0 2 1.036 70 17 118 -100% -97% 460% | 69900% | 750% -89%
Singapore 0 72 46 0 0 40 5 15 80 0% -100% -13% 4900% | 14900% 100%
Netherlands 0 0 0 0 0 0 339 49 71 0% 0% 0% 338900% [ 48900% | 70900%
Australia 1 263 123 0 181 73 22 15 69 -100% -31% -41% 21900% [ -92% -5%
Switzerland 21 60 20 0 73 76 0 84 60 -100% 22% 280% 0% 15% -21%
Italy 50 163 31 197 176 24 105 135 47 294% 8% -23% -47% -23% 96%
Ireland 131 373 92 146 25 91 361 184 46 11% -93% -1% 147% 636% -49%
Austria 0 0 0 0 0 0 0 0 30 0% 0% 0% 0% 0% 29900%
United Kingdom 30 9 7 3 55 26 3 27 27 -90% 511% 271% 0% -51% 4%
Korea, Republic of 0 0 0 0 0 0 0 9 23 0% 0% 0% 0% 8900% | 22900%
Romania 21 13 38 0 27 37 1 19 22 -100% 108% -3% 900% -30% -41%
Czech Republic 0 0 7 0 1 3 0 1 20 0% 900% -57% 0% 0% 567%
Hungary 0 10 0 8 0 8 0 0 20 7900% -100% | 7900% -100% 0% 150%
Canada 0 37 35 50 118 18 75 22 17 49900% | 219% -49% 50% -81% -6%
Taipei, Chinese 64 51 59 0 3 45 46 127 15 -100% -90% -24% | 45900% | 2440% -67%

Figure 15: Turkey's total imports of Breathing Apparatus monthly changes, and the most imported top 20 countries

(in thousands of US dollars) (Source: ITC, 2020).
Turkey's imports in 2020, it much more greater than its exports. Turkey showed a positive
increase in the import of the first three months of 2019 in other words, the change in the 1st and
2nd month in 2020 was negative. It has been observed that the main reason for this is that this
respiratory device, which is required for the patients affected by the country's Covid-19, is
invested in the production of the country with its own means, thus reducing the dependence on
the outside, and in addition, it has been produced in the products for export in line with the
opportunities available and the export has been increased. Here, when we look at the countries
with the highest import change rate in the 1st month of 2020, the Netherlands, Sweden, Taiwan,
Austria and Singapore were seen. It has been observed that the imports of the product from the
countries that have this R&D experience increase due to the fact that the countries here demand
high technology for this product. In the second month, the highest increase was the Netherlands,
Singapore, South Korea and Taiwan. It has been observed that these countries are countries that
can produce high technology. In 3rd month, the maximum rate of increase is in the Netherlands,
Austria, South Korea and have been in Mexico country and general. Looking at the first three-
month exchange rate of Turkey proportion of the total change in the import of 2020 gave always
negative results that has reduced imports. The cause being understood as the production inhaler
Turkey increased its production due to the effects of Covid-19 (Sengiil, 2020). It increased its

exports and decreased its imports.
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Result

Although it has created crises in some areas for countries, it has created opportunities for
countries in some areas. One of these opportunities is the production of the face mask used to
control the effects of Covid-19 and the respirator that helps the sick people to heal and to export
to the countries in need in the world and to help the country by export income. The data obtained
from Trademap has been examined. It has been concluded that Covid-19 has an effect on the
import and export of the products for both products. Turkey has increased the amount of exports
of face mask and breathing apparatus in the first three months of 2020. It produced the respirator
in its own country and there has been a decrease in imports due to this manufactured respirator.

The face mask is also produced domestically and the export amount has been increased.
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Son Donemde Avrupa Birligi’nin Uluslararas: Sorunlar Perspektifi:
Brexit, Miilteci Krizi, Covid 19 Pandemisi
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Ozet

Ekonomik bir entegrasyon olarak insa edilen Avrupa Birligi, son yillarda Brexit sorunu,
miilteci krizi ve Covid-19 pandemisi basta olmak iizere bir¢cok uluslararasi sorunla
karsilagmistir. Bu baglamda ¢alismanin amaci, uluslararas: bir aktor olan Avrupa Birligi’nin
son donemdeki gelisimini bu ii¢ faktor (degisken) temelinde incelemektir. Literatiir taramasi
ve giincel durum analizi yapilacak ¢alismanin temel yontemi iligkisel arastirmadir. Bu
cercevede tarihsel ve giincel verilerin analizi sonucu elde edilecek bulgular calisma icin
olduk¢a dnemlidir. Iliskisel arastrmanm 3 degiskeni ile Avrupa Birligi’nin gelisimi analiz

edilecektir.

Avrupa Birligi, Brexit ile tarihinde ilk kez bir eksilme yasamistir. Diinyanin en 6nemli finans
merkezlerine sahip Ingiltere’nin Birlikten ayrilmasi ‘Ayrilmalarm devami gelir mi?” ‘Brexit
¢Oziilmelerin baslangict mi1?” gibi Avrupa Birligi’ni zedeleyici soru isaretlerinin olusmasina
neden olurken ekonomik birligin 6n planda oldugu entegrasyonda bulunan diger iilkelerin
ekonomileri i¢in de sorun olma yoluna girmistir. Diger yandan Suriye’de patlak veren i¢ savas
sonucu daha iyi kosullarda yasama adina kendilerine yurt arayan Suriyeli vatandaglarin
hedeflerindeki lilkelerin Avrupa Birligi iilkeleri olmasi Birlik i¢in yeni giindemlerden biri
olmus ve birlik ilkeleri bu krizde basta yalniz birakilmistir. Bu siirecte yalniz birakilan
iilkelerden Birligin isleyisine karsi sesler yiikselmis ve Birligin miidahalesi ancak krizin
biiylimesi sonrasinda gerceklesmistir. Benzer sekilde Covid-19 pandemisinde de iilkelerin
kaderlerinin tayini; yasal zeminde eksiklik, hazir olmama ve yetersiz kalma gibi nedenlerle

kendilerine birakilmistir.

* Dog. Dr., Sakarya Uygulamali Bilimler Universitesi, Uygulamali Bilimler Fakiiltesi, Uluslararas1 Ticaret ve
Finansman Boliimii, aboztas@subu.edu.tr, ORCID: 0000-0002-3216-3010.
** Selim Oztl'irk," Sakarya Uygulamal1 Bilimler Universitesi, Uluslararasi isletmecilik ve Ticaret Anabilim Dali,
Yiiksek Lisans Ogrencisi, y205019219@subu.edu.tr, Orcid ID: 0000-0003-1921-5514
InTraders International Trade Academic Journal Vol.4 Iss.1 e-ISSN-2667-4408
www.intraders.org
19



http://www.intraders.org/
http://www.intraders.org/

Brexit, miilteci sorunu ve Covid-19 degiskenleriyle Avrupa Birligi’nin gelisimi arasindaki
iliskinin incelenecegi ¢aliymada Birlik kararlar1 ve Birlik tiyesi iilkelerin liderlerinin goriis ve

tavirlari ile basina yansiyan degerlendirmeler dikkate alinacaktir.

Anahtar Kelimeler: Avrupa Birligi, Brexit, Miilteci Krizi, Covid-19, Uluslararas: Sorunlar.

The European Union's Perspective on International Problems in the Recent Period:
Brexit, Refugee Crisis, Covid 19 Pandemic
Abstract

The European Union, which was built as an economic integration, has faced many
international problems in recent years, especially the Brexit problem, the refugee crisis and
the Covid-19 pandemic. In this context, the aim of the study is to examine the recent
development of the European Union, which is an international actor, on the basis of these
three factors (variables). Relational research is the main method of the study, which will be
carried out literature review and current situation analysis. In this context, the findings to be
obtained as a result of the analysis of historical and current data are very important for the
study. The development of the European Union will be analyzed with 3 variables of relational

research.

The European Union has experienced a reduction for the first time in its history with Brexit.
The separation of the UK, which is one of the most important financial centers in the world,
from the Union causes questions such as "Will the separations continue?" "Is Brexit the
beginning of the disintegration?" got in his way. On the other hand, as a result of the civil war
that broke out in Syria, the fact that the target countries of the Syrian citizens, who seek a
homeland for themselves in order to live in better conditions, are the European Union
countries has become one of the new agendas for the Union and the Union countries have
been left alone in this crisis. In this process, voices were raised against the functioning of the
Union from the countries that were left alone, and the Union's intervention only took place
after the crisis grew. Similarly, the determination of the fate of countries in the Covid-19
pandemic; It was left to them for reasons such as lack of legal ground, unpreparedness and

inadequacy.

In the study, in which the relationship between Brexit, refugee problem and Covid-19
variables and the development of the European Union will be examined, the decisions of the
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Union, the views and attitudes of the leaders of the member countries of the Union and the

evaluations reflected in the press will be taken into account.

Keywords: European Union, Brexit, Refugee Crisis, Covid-19, International Problems.

Giris

Avrupa Birligi tarihsel siiregte ekonomik bir entegrasyon olarak kurulmus olsa da siireg
icerisinde siyasi bir kimlik kazanmig ve ulusiistii bir kurulus halini almistir. Zamanla yatay ve
dikey genislemeler yasamis ve gelisimini biiylik bir ivmeyle siirdiirmiistiir. Lakin son
donemde bu ivmenin ayni hizla yiikselmesinin gerceklesmeyecegi hatta asagi dogru egilim

gosterecegi fikirleri ortaya konulmustur.

Bu siirecte uluslararasi sistemin ve diinyanin globallesmesi ile iilkelerin birbirleriyle olan
etkilesimleri artmistir. Bu etkilesimler zaman, haberlesme, ticaret vb. gibi avantajlar
saglasalar da her yenilikte oldugu gibi birtakim dezavantajlar1 da beraberinde getirerek
uluslararasi sorunlara neden olmustur. Bunlardan ti¢ faktor (miilteci krizi, Brexit ve Covid-19
pandemisi) Avrupa Birligi’nin gelisimini olumsuz etkilemis ve etkilemeye devam etmektedir.
[k olarak ulasimin kolaylasmasi ile Cin’de ortaya ¢ikan bir viriisiin 2-3 ay gibi kisa siirede
pandemiye neden olmasi ve Avrupa Birligi’ni etkilemesi buna ornektir. ikinci olarak,
Suriye’de meydana gelen bir i¢ savasin neredeyse iki kitada miilteci krizine neden olmasi
ulusal bir olaym uluslararasi krize donlismesine ve Avrupa Birligi’nin olumsuz etkilenmesine
neden olmustur. Son olarak, Avrupa Birligi’nde yasanan Brexit krizi de temelde ekonomik bir
yap1 oldugu i¢in Birligin diger iilkelerine ve o {ilkelerin ticarette bulundugu iilkelere etkisi
sebebiyle de uluslararasi sorun halini almistir. Bu baglamda Avrupa Birligi’nin etkilendigi 3
faktoriin (Brexit, miilteci krizi ve Covid-19 pandemisi) Birligin gelisimine etkisi ¢aligmanin

temelini olusturmaktadir.
1. Brexit Siireci

23 Haziran 2016 yilinda yapilan referandumla Birlesik Kralligin %51,9 oranla Avrupa
Birligi’nden ayrilma karar1 almasiyla baslayan Brexit siireci, 4,5 yil slirmiistiir. Bu siirecte
Birlesik Krallik 3 bagbakan degistirmistir ve yapilan miizakereler sonunda Birlesik Krallik, 31
Ocak 2021 tarihinde Avrupa Birligi’nden resmen ayrilmistir. Bu ayriligin nedenleri arasinda
ekonomik, sosyal, siyasi bir¢ok etken vardir. Etkenler degerlendirildiginde ise, Almanya ve

Fransa 6zelinde bazi nedenlerin varligi da dikkat ¢ekmektedir.
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Ingiltere, Birlige iiye oldugundan beri diger iiye iilkelere nazaran siipheci bir tavir takinmustir.
Para birimini degistirmemesi, Schengen’e dahil olmamasi Ingiltere’nin siipheci tavrini
kanitlar niteliktedir. Her zaman temkinli davranis sergileyen Ingiltere’yi, Avrupa Birligi
icerisinde baskin olan Almanya ve Fransa’nin gittikge artan hegemonyasi iyice tedirgin
etmistir. Birligin kiiresel ekonomideki 6neminin azalmasi, 2008 kiiresel ekonomik krizi
yiiziinden kirillgan ekonomilerin gerilemesi (Esen ve Sekeroglu, 2017: 275) ve gelismekte
olan iilkelerin ekonomik biiyiime oranlarinin azalmasi, ingiltere’nin ikili ticaret anlagmalari
yapmasinin oniinlii kapatmistir. Ayn1 zamanda AB’nin liretim diizeyinin diismesi dolayisiyla
Almanya’ya bagimli bir iiretimin gerceklesmesi de Ingiltere’yi rahatsiz ederek ayriliga
stiriklemistir (Tiystizoglu, 2013). Bunlarin yan1 sira Avrupa Birligi’nin entegrasyonu
kapsaminda gergeklesen genisleme siiregleriyle milyonlarca gd¢mene ev sahipligi yapan
Almanya, Fransa gibi Ingiltere’ye de olan gd¢ artmus ve iilkede niifusun artmasi calisan
iicretlerinin diismesine neden olurken halk da dolayli olarak ekonomik zarara ugramistir.
Dolayisiyla diinyanm en biiyiik finans merkezlerinden olan Londra’ya, gii¢lii ekonomiye ve
askeri giice sahip olan Ingiltere, Avrupa Birligi i¢in dnemli bir iiye olsa da ulusal &ncelikleri
nedeniyle ayrilmay1 uygun gormiistiir. Boylesi giiclii bir iilkenin birlikten ayrilmasi hem
Avrupa Birligi i¢in hem de tiye iilkeler i¢cin birtakim zorluklar yasanmasina neden olabilecek

niteliktedir.

Eluere ve Martin (2016) yaptiklar1 ¢alismada, tiim Avrupa Birligi tilkeleri gibi Fransa’nin da
Brexit’ten olumsuz etkilenecegini ifade etmektedirler. ilk olarak is ortamlarmda ve Fransa
GSYIH’nda diisiislerin yasanacagimi, orta vadede ihracatta ve yabanci iilkelerde yatirimlarmn
yavaglamasiyla birlikte ekonomik biliylimenin de olumsuz yonde etkilenecegini belirtmislerdir

(Gokgenoglu ve Tiirko, 2018: 144).

Avrupa’nin en biiyiik ekonomisine sahip olan Almanya’nin Brexit’ten etkilenmesi de Fransa
gibi ka¢milmazdir. Velthuijsen ve Bernard (2016: 1) ve Velthuijsen, Kramer ve Yildirim
(2018: 8) calismalarinda, Alman ihracatinin, ithalatindan daha fazla etkilenecegini
belirtmistir. Kolev, Matthes, Busch, (2016) calismalarinda, Almanya ile Ingiltere arasindaki
ticari iliskileri inceleyerek, Sterlin’in Euro karsisindaki %10’luk deger kaybi neticesinde,
Ingiltere’nin Almanya’ya ihracatinda %6, ithalatinda ise %3,5 diisiis yasadig1 sonucuna
ulagmislardir (Koley et al., 2016). Bu nedenle son donemde Brexit benzeri Frexit gibi
kopuslarin olasiliklar1 tartigilmaya baslanmistir. Ayrica Avrupa Birligi biinyesindeki biiyiik

devletlerin yani sira kiiciik devletlerin de olumsuz etkilenmesi kaginilmaz olabilecektir.
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Brexit sonrasi Ingiltere’nin durumuna bakildiginda ise, Ingiltere’nin Avrupa Birligi’'nden
ayrilmasma neden olan konular iizerinde reform calismalar1 yaptigr goriilmektedir. Bu
baglamda Avrupa Birligi’nin gerceklestirdigi entegrasyonlar sonucunda her gecen giin sayisi
artan gdemen niifusundan sikdyetci olan Ingiltere’nin sinir1 daha giivenli hale getirmek adina
tasarladig1 yeni planini tiim uluslararasi kamuoyuna duyurmustur. Birlesik Krallik Igisleri
Bakani Priti Patel’in yaptig1 aciklamaya gore; iilkeye giris ve ¢ikiglar: daha saglikli bir sekilde
kontrol edebilmek ve giivenlik zafiyeti olusturmamak admna ziyaretcilerin iilkeye seyahat
etmeden dnce ¢evrimigi bir form dolduracaklar: ve gerekli giivenlik kontrollerinin ardindan
izin verilmesi halinde iilkeye giris yapabileceklerini dngdren bir Elektronik Seyahat Izni

(ETA) planin1 uygulamaya koyacaklari ilan etmislerdir (Euronews, 2021).

Avrupa Birligi vatandaslarmin Ingiltere’ye vizesiz seyahat etmelerinin Brexit’ten sonra da
devam edecegi karara baglannusti. Ancak Ingiliz hiikiimetinin yayinladig verilerde, 2021’in
ilk ¢eyreginde 3 bin 294 AB vatandasinin Ingiltere’ye girisinin engellendigi goriilmektedir.
Bu saymin 6nemini bir dnceki yilin kabul edilmeyen AB vatandasi sayismin 500°den az

olmasiyla kiyasladigimizda algilamak miimkiindiir (Euronews, 2021).

Gogmen ve smir giivenligi konusu disinda Ingiltere nin Birlik dahilindeyken muzdarip oldugu
konulardan birisi de ekonomiydi. Diinyanin en biiylik finans merkezlerinden birine sahip olan
Ingiltere’nin Avrupa Birligi’nden ayrilmasinmn Birlige ve iiye iilkelere ekonomik kayip
yasatacag1 dngoriiliirken Brexit sonras1 ekonomik kaybm Ingiltere’ye de pahaliya mal oldugu
goriilmektedir. Sdyle ki Ingiltere’de 440°’tan fazla firmanm Brexit’e yanit olarak Avrupa
Birligi tlkelerine 1.2 trilyon Euro degerinde varhigi aktardigi belirtilmektedir (Euronews,

2021).

Ticari agidan bakildiginda ise Brexit sonrasi Ingiltere, Avrupa Birligi iiyesiyken tarafi oldugu
Guimriik Birligi’nden de ¢ikmis oldu. Glimriik Birligi, taraf {ilkeler arasinda yapilan ticarette
vergilerde muafiyetlerin oldugu, mallarin serbestce dolastigi, taraf iilkelerle birlikte tek bir
giimriik alan1 imkan1 saglayan uygulama alaniyken Ingiltere’nin bu alandan ¢ikmasmin ciddi
bir ticari kiilfete neden olacagi bekleniyordu. Ancak Ingiltere, Avrupa Birligi ile ‘Ticaret ve Is
birligi Anlagsmas1’ yapip yeni bir serbest ticaret anlagmasi imzalayarak giimriik vergisiz ve
kotasiz ticaret yapma konusunda mutabakata varmustir. Avrupa Birligi’'ne iiye olmayip
Giimriik Birligi’ne iiye olan Tiirkiye de Ingiltere ile serbest ticaret anlagmasi imzalayarak

olusacak olan vergi yiikiinii ve mali kayb1 6nleyebilmistir.
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2. Miilteci Sorunu

a- Suriyeli gocii: 1990’1 yillarda Orta ve Dogu Avrupa’dan gelen yogun gdge maruz kalan

Avrupa Birligi iilkeleri, 2000°1i yillardan itibaren Ortadogu’daki istikrarsizliktan dolay1r bu
bolgeden go¢ almaktadir. Arap Bahari’nin sonuglarindan olan ve 2011 yilinda Suriye’de
meydana gelen i¢ savas sonucu bolgedeki pek ¢ok Suriye vatandasi topraklarindan gog etmek
zorunda kalmistir. Gog¢ edenlerin konum itibariyle sigmacaklar1 ya da transit gecis
yapabilecekleri yerlerin basinda Tiirkiye gelmekteydi. Mevcut konumu ve toplumsal
misafirperver tavri nedeniyle diinyada en ¢ok miilteciye ev sahipligi yapan iilke konumunda
olan Tiirkiye’de 4 milyona yakin Suriyeli miilteci bulunmaktadir. Bu durum ulusal yapida her
ne kadar olumsuz bir tablo ¢izse de Tiirkiye’nin diinya kamuoyunda s6z sahibi olmasinda
elini giiclendiren bir koz olarak nitelendirilebilir. Tiirkiye’ye gelen Suriyelilerin yasam
standartlarin1 yiiksek tutmak adma gitmek istedikleri ve bunun i¢in c¢esitli yollara
basvurduklar1 ikinci durak Avrupa iilkeleri olmaktadir. Aslinda Suriyeli miilteciler baslangicta
Tiirkiye’yi “transit lilke” olarak gormekteydi. Fakat siire¢ icerisinde Avrupa ilkelerinin sert
ve sigmmaci kabul etmeyen tavirlar1 nedeniyle Suriyeli siginmacilar Tiirkiye’yi “hedef iilke”
olarak gormeye baslamislardir. Bu durum Tiirk toplumunun baslangictaki misafirperver

tavrinin doniisiimiine neden olmustur.

Tirkiye’ye gelen miilteciler, Avrupa Birligi smirlarina deniz veya karayolundan olmak
suretiyle Yunanistan’a gecis yapmislardir. Yunanistan miiltecilerle ilgili kayit tutmamis ve bu
durum da miiltecilerin Sirbistan iizerinden Macaristan’a dogru ilerlemelerine yol agmustir.
Yunanistan’in kayit tutup tutmamasi Dublin kurallar1 uyarinca ¢ok énemlidir. Ciinkii Avrupa
Birligi tlkelerine politik iltica talebinde bulunanlarin standart prosediir islemlerine
baslamadan dnce talepte bulunan kisinin daha 6nce herhangi bir Avrupa Birligi iilkesine bu
tarz bir talepte bulunup bulunmadig: arastirilacak, eger iltica talebi, parmak izi, kayith dosya
gibi bir sey tespit edilirse talepte bulunan kisiye islem uygulanmayip daha once hakkinda
islem yapan Avrupa Birligi iilkesine gonderilecektir (Saliji, 2018: 22).

Yunanistan’m kurallar1 uygulamamasi tizerine miilteci akininin Macaristan’a dogru yonelmesi
ile 7 Temmuz 2015’te Macaristan, Sirbistan sinirina dikenli tel ¢cekme karar1 almistir. Ancak
bu zamana kadar miilteci krizi konusunda hazirlik yapmayan Avrupa Birligi, soruna ¢dziim
olarak basit bir yol izleyerek bu konuda sikayet¢i olan Macaristan’in lizerine gitmistir.
Miilteciler konusunda Macaristan’in kayit tutmasi gerektigi ve dikenli tel uygulamasmin
asriligr lizerine vurgu yapmislardir. 30 Agustos 2015°te Fransa Disisleri Bakan1 Laurent

Fabius dikenli tel uygulamasini, “hayvanlar icin bile duvarlar inga etmek kabul edilebilir
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degil” seklinde elestirerek Macaristan’t Avrupa ortak degerlerine uymaya c¢agirmistir.
Macaristan Disisleri ve Dig Ticaret Bakanligi Miistesar1 Levente Magyar bu agiklamalarin
kabul edilemez oldugunu belirterek bir siire dnce Fransa’nin da Ingiltere sinir1 yakilarinda
cok daha biiylik bir duvar 6rdiiglinii hatirlatmistir (AA Haber Ajansi, 2015). Yunanistan’in
ortaya ¢ikardigi sorunun kefaretini Macaristan’in 6dedigi miilteci sorununda Avrupa

Birligi’nin bir diger yanlis politikasi da Tiirkiye’ye yonelik olarak gergeklesmistir.

Tiirkiye ile Avrupa Birligi arasinda yasadis1 yollarla Tiirkiye’den Avrupa Birligi’ne ya da
Avrupa Birligi’nden Tirkiye’ye giris yapan goc¢menlerin iadesi hususunda 16.12.2013
tarthinde Geri Kabul Antlagsmasi imzalanmistir. Anlagsmanin yiirlirliie girmesi i¢in
01.10.2017 tarihi belirlenmistir. Ancak 2015 yilinin ortalarmmdan itibaren diizensiz gdglerin
Avrupa’da yogunlagmasiyla iki tarafin takvimde degisiklige gitmesi gerektigini
kararlastirmistir (Demir, & Soyupek, 2015: 32). Bu suretle Tiirkiye ile Avrupa Birligi 18 Mart
2016°da tekrar bir araya gelmis ve bu tarihli zirvede yeni bildiri yaymlanmistir (Ekinci, 2016:
18). Bu bildiri ¢ergevesinde Tiirkiye’ye Suriyelilerin ihtiyaglarmi karsilamaya yonelik olarak
3 milyar Euro yardim yapilacag: taahhiit edilmistir (T.C. AB Bakanligi, 2016: madde 6).
Antlagmadan sonra siireci hizlandirmaya yonelik olarak Avrupa Birligi tarafindan miiltecilerin
ihtiyaglarinin finanse edilmesi i¢in Ortak Eylem Plam1 uygulamaya konmustur. Yapilan
mutabakatlarim bir diger 6zelligi de Tiirk vatandaslarina Schengen vizesi uygulamasinin
kaldirilmast konusudur (T.C. AB Bakanhigi, 2016: madde 5). 16 Aralik 2013’te AB ile
Tirkiye arasinda imzalanan Geri Kabul Anlasmasi’nin yani sira Vize Serbestisi Diyalogu’na
iligkin Mutabakat Zapti imzalanmis ve bodylece AB ile Vize Serbestisi Diyalogu resmen
baslatilmistir (T.C. AB Bakanligi, 2015: 1). Vize serbestisinin gergeklesmesi i¢in 72 kriter
belirlenmistir. 8 Aralik 2018 tarihinde 72 kriterden karsilanmasi gereken 6 kriter kaldigi ve
diyalogun devam ettigi goriilmektedir (T.C. Disisleri Bakanlig1i Avrupa Birligi Baskanhgi,
2020: 1).

Avrupa Birligi’nin motor giicii olarak goriilen Almanya bu dogrultuda 2015 yil1 sonuna kadar
800 bin miilteci bekledigini ve bu kisileri kabul edecegini a¢iklamasina ragmen kisa bir siire
sonra Almanya Icisleri Bakan1 Thomas de Maiziere nin “Kapasitemizin iist sinirma ulagtik”
aciklamasiyla Birligin yanlis politikalartyla paralel bir tavir sergilemistir. Bununla
yetinmeyen Almanya bir siire de Schengen Anlagmasi’ni askiya aldigmi duyurmustur.
Macaristan’m miilteci krizine kars1 aldig1 tedbirleri elestiren {ilkelerden biri olan Almanya’nin
Macaristan benzeri reaksiyonlar gostermesine ithafen Macaristan Bagbakani Viktor Orban
“Almanya’nin kararini biiylik anlayigla karsiliyor, tam dayanigma sunuyoruz” seklinde bir
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aciklama yaparak kendi politikalarinin hakliligmi gozler oniine sermistir (akradyo.net, 2015).
Macaristan’a kars1 tavir alan Fransa da Almanya’nin aldigi karar1 destekleyerek Birlik
icindeki biiyiik devletlerin birbirini desteklediklerini gdstermistir. Dolayistyla miilteci kriziyle
birlikte Birlik i¢indeki kii¢iik devletlerin endiselerinin temeli olan biiyiik-kii¢iik devlet ayrimi
da net olarak ortaya ¢ikmistir (Milliyet, 2015).

b- Afgan Gégii: 1979 yilinin Aralik ayinda SSCB’nin Afganistan’1t isgali baglamis ve

SSCB’nin iilkeden ayrilmasi 10 yil stirmiistiir. Bu gecen siire zarfinda Kizil Ordu’ya karst
savasan ‘miicahitler’in i¢cinden bir grup (Taliban) topraklarmin kurtulmasinin ardindan iilkede
seriat rejimi kurulmustur. 11 Eylil 2001°de ABD’ye El Kaide tarafindan yapilan saldirilar
ardindan ABD, El Kaide mensuplarini barindiran ve iade etmeyen Afganistan’a savas acarak
Taliban’1 devirmistir. Taliban yonetimden ayrilmis goziikse de yillarca bolgede faaliyetlerine
devam etmis ve bazi 6nemli kentler disinda neredeyse tiim bolgeyi hakimiyetinde tutmustur
(Koger, 2019: 379). Son olarak Agustos 2021°de baskent Kabil’i de ele geciren Taliban

yonetimi tekrar devraldigini duyurmustur.

Radikal Islamc1 ve silahli &rgiit olan Taliban’in ¢ag dis1 uygulamalarini ve yasattig1 siddeti
daha 6nceden bilen Taliban karsit1 halk, Taliban’in Kabil’e ilerlemesi ile birlikte lilkeden go¢
etmeye baslamis ve istikametleri Iran iizerinden Tiirkiye olurken bu koridorun Avrupa’ya
uzanacag1 diisiiniilmektedir. 4 milyon Suriyeli miilteciye ev sahipligi yapan Tiirkiye nin
Cumhurbaskan1 Recep Tayyip Erdogan, bolgede istikrarin saglanmasi gerektigini belirtirken
Yunanistan Go¢ Bakan1 Notis Mitaragi de ‘Avrupa Birligi’ne gelecek olan miiltecilerin i¢in
Avrupa’nin kapis1 olmayacagiz’ diyerek pesimist bir tavir sergilemistir. Agiklamalarin yani
sira Yunanistan, go¢menlerin gegisini engellemek amaciyla Tiirkiye smirina 40 kilometrelik
celik duvar insa ederken (Indepent, 2021), Tiirkiye de Iran ile olan 295 kilometrelik smirin
tamamina duvar 6rmeye baslamistir (BBC, 2021).

Avrupa Birligi iiyesi olan Almanya, Yunanistan, Avusturya, Danimarka, Hollanda,
Belgika’nin hiikiimetleri ortak yazdiklari mektupta, iilkelerine iltica bagvurusu yapan ve
reddedilen Afganistan vatandaslarinin iilkelerine iade edilmesini ve bdlgedeki iilkelerle iltica

konusunda is birligi yapilmasi gerektigini Avrupa Komisyonu’na sunmustur.
3. iklim Krizi (Sel ve Orman Yanginlar)

Sera gazi ve fosil yakitlarin kullanimmnin artmasiyla olusan gaz katmani yeryiiziine vuran
giines 1smlarmin geri yansimasma engel olarak sicakligin yeryiiziinde hapsolmasina neden

olmaktadir. Sera gaz1 ve fosil yakitlarinin baslica neden oldugu kiiresel 1sinma yeryliiziinde
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iklim degisikliklerine sebep olarak kimi yerlerde ani bastiran yagis sonucu sel ve tagkinlara

neden olurken kimi yerlerde de orman yanginlarina sebep olmaktadir.

Avrupa Birligi de yeryiizi i¢in biiylik bir tehdit olan kiiresel 1sinmanin 6niine gegebilmek igin
24/06/2021°de ilk ‘iklim yasasi’” ni onaylamistir (Euronews, 2021). Yasa geregi Avrupa
Birligi, gelecek yillar i¢in fosil yakitlar1 ve emisyonu azaltmak adina hedefler belirlemis, fosil
yakith araglarin yerini elektrikli araclarin almasi gerektigini belirtmis ve gerceklesecek
doniisiim sonras1 artan maliyetlerin miisteriye yansiyacagini gz Oniine alarak diisiik gelirli

hanelere yardim igin ‘Sosyal Iklim Fonu’ kuracagini agiklamistir.

Avrupa Parlamentosu’nda iklim krizi adina ¢alismalar yapilirken Almanya ve Belcika’da
yasanan sel felaketinde en az 190 kisinin yasamim yitirdigi belirtilirken yasanan afetin Bati
Avrupa’daki son 20 yilin en biiyiik sel felaketi oldugu kayitlara gecmistir. Keza Tiirkiye’de
Kastamonu, Bartin ve Sinop’un dahil oldugu ii¢ ilde yasanan sel sonucu 77 kisi yasamini
yitirmistir. Sel felaketlerinin yami sira insanlar sicak hava sebebiyle Akdeniz’e kiyis1 olan
iilkelerde, Sibirya’da, Avustralya’da, Amerika’da aylarca sondiiriilmeyen orman yanginlariyla
kars1 karsiya kalmislardir. Yasanan orman yanginlar1 sonucunda Avrupa Birligi Komisyonu,
iilkelerden gelen yardim cagrilar1 iizerine Tiirkiye’ye 3 (Hirvatistan’dan 1, Ispanya’dan 2),
Italya’ya 4 yangm sondiirme ucagi, Yunanistan’a 19 itfaiye araci ve 56 itfaiye eri

(Almanya’dan) gondermistir.
4. Covid-19 Pandemisi

2019 yilmin sonlarinda Cin’de ortaya c¢ikan Koronavirlis kisa siirede diinyanin dort bir
tarafina yayilmis ve Diinya Saglk Orgiitii (World Health Organisation/WHO) tarafindan
pandemi ilan edilmistir. Ilan edilen Covid-19 pandemisi sonrasi toplumun her bir bireyinden
devletlere ve hatta Avrupa Birligi gibi devletlerin olusturduklar1 yapilara kadar etkisi
goriilmiistiir. Devletler kendi saglik sistemlerini kullanarak pandemiye karsi onlem almaya

calismislardir.

Avrupa Birligi’ne iiye devletler de pandemiye kars1 kendi inisiyatifleri ile hareket etmistir. Bu
yizden pandeminin Avrupa Birligi’ne etkisi ililkeden iilkeye farklilik gostermistir. Ancak
beklenmedik pandemi ilani sonrasi ¢ogu devlet hazirliksiz yakalanmis ve krizi yonetme
konusunda zorlanmiglardir. Avrupa Birligi iilkelerinin ulusal diizeyde saglik konusunda bu
tarz bir tehlike beklemedikleri agiktir. Boyle bir beklenti iginde olmayan ve ulusal olarak
hazir bulunmayan iilkeler Avrupa Birligi biinyesinde de bir hazirlhk yapmamislardir. Oyle ki
Avrupa Birligi, pandemi ile ilgili tibbi stok olusturmaya Diinya Saglhk Orgiitii’niin pandemi
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ilanindan sonra baglamistir. Onceden bir hazirlik yapilmadigi icin Avrupa Birligi’nin yasal
olarak bir sorumlulugu da bulunmamaktadir. Sadece Avrupa Birligi’nin Isleyisi Hakkinda
Antlasma’nin (Treaty on the Functioning of the European Union/TFEU) 168. maddesi
uyarinca, Avrupa Birligi’nin rolii iiye devletlerin politikalarini tamamlamakla birlikte izleme,
erken bildirim ve ciddi sinir tesi saglik riskleriyle miicadele i¢in sorumluluk almaktir. Bu
baglamda, iiye devletlerin bu konuda politika ve programlarini kendileri koordine etmeleri
gerekmektedir (Rakt ve Christl, 2020). Dolayisiyla ekonomik ve parasal birlik tizerine kurulan
Avrupa Birligi’nin yetkisi sadece bu konular iizerinedir. Saglikla ilgili Birlige ekonomide
oldugu gibi yetki verilmemis sadece destekleyici olmasi dngoriilmiistiir. Ancak Avrupa Birligi
iilkeleri pandemi siiresince Birligin yardimma ihtiya¢ duymuslardir. Bu baglamda pandemi ile
miicadele veren Avrupa Birligi’ne liye iilkelerin liderlerinin sdylemleri durumun ciddiyetini
gozler oniine sermektedir. Fransa Cumhurbagkant Emmanuel Macron pandemiyi ‘savasta
olma durumu’ olarak nitelendirmis, Almanya Basbakani Angela Merkel ise ‘Ikinci Diinya

Savasi’ndan bu zamana karsilagilan en ciddi olay’ olarak ifade etmistir.

Avrupa Birligi, pandemiyle ilgili olarak Sivil Koruma Mekanizmasimi aktif hale getirerek
iilkelerin saglik hizmetlerine destekleyici rol oynamaya ¢alismistir. Fakat yeterli olmamaistir.
Oyle ki Avrupa Birligi iilkelerinden saglik yetersizligi nedeniyle en ¢ok zarar1 yiiksek can
kayiplariyla pandeminin basinda Italya vermistir. Italya, Avrupa Birligi Sivil Koruma
Mekanizmasi’na durumu bildirerek saglik ekipmanlari1 konusunda yardim istemis ancak cevap
alamamustir. talya’nin bekledigi yardim diger birlik iiyesi devletler yerine Cin ve Rusya’dan
gelmistir. Bu durum, Birligin hazirliksiz, yetersiz ve dayanismadan yoksunlugunun kanit1
niteligindedir.

Avrupa Birligi, ekonomik bir birlik olmasi itibariyle iilkeler arasindaki ticareti ve gegisleri
engelleyecek sinirlamalar1 kaldirmis olsa da pandemi siirecinde iilkeler ulasim yollarini
kapatmis iilkelere giris ¢ikislar1 yasaklamis, saglik ekipmanlar1 konusundaki yetersizlikleri
nedeniyle belli tirlinlere ihrag¢ yasaklar1 getirmistir. Dolayisiyla Birligin amaci olan ekonomik,

ticari ve bireysel seyahatler konusundaki tiim uygulamalar islevselligini yitirmistir.
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Sonu¢

Avrupa Birligi kurulusu sonrasinda biiytlik bir ivmeyle gelisim ve ylikselis gostermistir. Fakat
son donemde oOzellikle Brexit, miilteci krizi ve Covid-19 pandemisi etkisiyle onemli bir
gerileme yasamistir. Bu siirecin Avrupa Birligi i¢in 6nemli bir smav oldugu ve bu smavdan
kaldig1 agikca ifade edilebilir. Bunun 3 temel gostergesi ve ayni zamanda nedeni ¢alismanin

temel arastirma konusudur.

Arastrmanm 3 faktor temelindeki sonuglarimi degerlendirdigimizde ilk olarak Avrupa
Birligi’nde Brexit’in yasanmasiyla birlikte uluslararasi alanda gozlerin Birlik i¢inde yasanan
problemlere yoneldigini sdylemek miimkiindiir. Almanya ve Fransa’nin birlik icinde
hegemonyasinin artmasi, ekonominin kirilgan yapiya sahip olmast Avrupa Birligi’nin
cazibesini zedelemistir. ikinci olarak miilteci krizinde basta Macaristan’in yalniz birakilmast,
diger iilkelerin konuyla ilgili bencil davranmalari, olayin uluslararasi arenada giindem
olmadan miidahalede bulunulmamasi Birligin isler zora girmeden sorumluluk almadigini
gostermektedir. Son olarak Covid-19 krizinde de benzer sekilde Birlik, tilkelerin sorunlarmni
kendilerinin halletmesini beklemis ve miidahale etme konusunda acele etmemistir. Birlik
iilkelerinin de Avrupa Birligi kurumsal yapisinda oldugu gibi sorumsuz davranarak acil
miidahale ve saglik konusunda yasal zeminde olusan bosluklar1 dnceden doldurmadiklari

ortaya ¢ikmustir.

Calisma cercevesinde Brexit, miilteci sorunu ve Covid-19 faktorlerinin Avrupa Birligi’nin
gelisimine etkileri iligkisel arastirma metoduyla incelenmistir. Bu ti¢ faktoriin hepsinin de
Avrupa Birligi’nin gelisimine olumsuz etki ettigi sonucuna ulasilmistir. Bu sonug¢ ayni
zamanda Avrupa Birligi’nin i¢inde bulundugu durumun (gelisim probleminin) nedenselliginin

de 6nemli bir pargasimi teskil etmektedir.
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Michael Armstrong is the popular writer of Human Resource Management books in the
UK. His books have been translated into twenty-one languages and cover the broad areas of
Strategic Human Resource Practices, Rewards Management, Performance Management, and
related topics. His book “Performance Management: Key Strategies and Practical Guidelines”
presents broad coverage of Performance Management, its need in organizations, its execution,
and its evaluation using concepts and frameworks. Managing employee performance is an
effective method of developing growth for both employees and the organization. By shedding
light on an organization’s objectives, transforming them into explicit individual goals, and
reviewing these goals on regular basis, performance management provides a well-planned and
effective instrument for management. This book is organized into sixteen chapters; the key
concepts and their explanation in each chapter are discussed below.

The first chapter of this book starts with the foundation of performance management and
its definition as the management process. The author contends that a performance management

system consists of aligning the efforts of individuals with the objectives of the organizations
through a planned framework that helps it achieve efficiency and effectiveness. The role of

performance management is to train and monitor employees in such a way that they can work to
their full potential and benefit the organization. The main characteristics of performance
management system are input, values, measurement, feedback, behavior and output. Moving on
further, the author discussed that the standards of performance management system should be
fair, measurable, flexible, competent and informatory. There is a need of a collaborative effort by
managers and employees for the alignment of personal and organizational goals. Performance

management is a continuous process of evaluating employee performance and giving them
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constructive feedback, while performance appraisal is a formal evaluation and rates employees
annually (Armstrong & Baron, 2005). Performance Management plays a significant role in
motivating and rewarding employees and in developing a positive psychological contract, as it
provides the basis for the description of roles. It helps managers to ensure that employees
perform up to their full abilities for greater personal and organizational outcome.

The second chapter of this book presents the performance management process for
continuous evaluation and improvement in organizations. The process involves the traditional
managerial functions of planning, acting, monitoring and reviewing organizational activities
along with the systematic approach of evaluating performance and defining roles through the
agreement of planning and development, implementation, monitoring and review. While
discussing the process of performance management system, the author argued that performance
management is a continuous process of improvement and evaluation and involves a purely
systematic and strategic approach, not a mechanistic approach. All stages of performance
management are vital to manage employee performance but the review stage is crucial, as it
differentiates between high and low performance for which reinforcement is needed through
recognition, rating, financial or non-financial rewards. Coaching and mentoring are used for
underperformance, helping employees unleash their potential skills and abilities. The
performance matrix can help a lot when managing evaluations with the help of business
performance and management style. According to author performance management involves
calculating not only if jobs are done, but also how they are done because staff is supposed to
evaluate against core areas of competence and good performance management is achieved only
when both parties are clear about their goals and have SMART objectives.

The third chapter of the book focuses on the practice of performance management,
which is not an easy or simple task as it sounds. The writer opined that several surveys have been
conducted on how effective performance management works in an organization. These surveys
are, IRS 2003; focuses on three approaches (clear strategy, general approach and ad-hoc
approach); determined that the effectiveness is greater when the rewards are adjusted to the
evaluation, another Chartered Institute of Personnel and Development 2003; covered 506
respondent and obtained the result that personal development plans are essential while achieving
planned objectives (they give you effective performance management if the organization’s

workers are highly developed and motivated), and E-Reward 2005; determined that the main
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objectives of performance management are organizational performance, individual performance
and personal development. Most importantly, the author argued that performance management
can be improved if employees receive a financial reward along with feedback. The general
implication is that performance management is not an easy option.

The fourth chapter of this book covers performance planning and agreements.
Performance planning helps the organization achieve planned and agreed results through
employee development (helps to learn and provides support to do well). An agreement is the
basis of effective and efficient management in an organization that achieves continuous
improvement and development because performance and development planning is the two-way
process from which managers and employees discuss together and arrive at an agreement (what
should be done and how it should be done). The author outlined the steps involved in planning
and agreement as: a) Role Profile: it is the basis of good performance and agreements because at
this stage of defining a role-holder and clarify the relationship with their tasks and personal
attributes (like in job description) and define their key results areas with their technical and
behavioral competences along with the core values of an organization, b) Objective Setting: it
tells us that what the role-holder has to achieve objectives varies from the functions of the
organization, departments or people (like some are work objectives, some target projects, values
and business expectation). ¢) Performance Measures and Assessment: it is important to
improve performance management, for this purpose measurement of input; output and outcomes
have been made both qualitatively and quantitatively, d) Performance Planning: in this stage
managers and employees jointly establish the priorities on the basis of past experience as well as
performance. e) Development Planning: provides support to managers and enhances the
learning capabilities of employees (360° feedback etc). The last stage is, f) Performance
Agreement: it is a document that ensure all the activities or work will be performed according to
the plan that helps in encouraging the employee to perform the work efficiently and effectively.

In Chapter five the author sheds light on managing performance throughout the year. He
proposed that performance management involves setting direction, measuring performance,
monitoring, and taking action. It is the process that ensures that the activities and results of an
organization must be carried out and achieved efficiently and effectively. Managing performance
is an essential part that involves the development of capacities, skills and induces constant

learning. This ongoing evaluation process is carried out through progress reviews that can be
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conducted informally or through the existing system of formal mid-term reviews. If there is a
need for effectiveness in the performance management process, there should be an ongoing
schedule of regular meetings to ensure good progress and achieve all objectives and results. The
specific consequences of the interim review meetings should be documented as revisions. Two
main problems managers face in the course of performance management are refresher goals and
continuous learning. To manage the situation, it is necessary to update or modify the objectives
and work plans that involve the discussion of achievement of the job holder, identifying any
deficiencies, establishing the reasons for deficiencies and agreeing on actions of managers and
the individuals to improve performance. The aim of performance management is to value or
increase the learning from experience and practice.

In sixth chapter the author discusses the performance review process. He argued that
performance management is an ongoing process, so a formal review is necessary. The five
elements of this formal review are agreement, measurement, feedback, positive reinforcement,
and dialogue that are used to good purpose through performance review meetings. The
performance review is a process in which the manager and the employee work together to assess
the degree to which the employee achieved the agreed objectives and work together to overcome
the difficulties encountered. The three main sources of difficulties in conducting the performance
review are the quality of the relationship between the manager and the individual, behavior and
skill, and the review process itself. Some issues related to performance reviews are lack of
objectivity, leniency of rigor, central tendency error, recent behavior bias, personal bias,
performance and potential confusing and cross-cultural biases, etc. The performance review
process provides the scope to align performance with the organization’s goals and objectives. It
gives you a direction to achieve the goals of the organization by linking them to the individual
goals of the employees. The objectives of reviewing performance are planning, motivation,
learning and development. The management style or behavior of the manager must be
corporative and must know how to behave when conducting performance reviews. Corporate
guidelines for managers suggest that they should conduct intermediate formal progress reviews
during the year, say once a quarter or halfway through the review year. There are some problems
that arise when conducting performance reviews to avoid them the manager should inform the
individual in advance (about two weeks) about the review meeting. In the review meeting, the

manager usually looks at how well the individual has done in achieving the goal, if he is satisfied
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with the performance of that individual, etc. On the other hand, the individual must be
adequately prepared for the meeting. While the review meeting is taking place, one must be
prepared, have the right environment, give adequate feedback, and be appreciative. In self-
evaluation, an individual review his own performance and is a realistic approach to evaluation.

In chapter seventh assessing performance is focused and emphases more on future rather
than past. Performance management process includes a rating system to view about the level of
performance reached and also this information helps in pay related decision. There are many
factors that affect evaluation performance, as evaluation requires the ability to judge someone’s
performance and good judgment always depends on clear grading standards. The “halo” and
“horns” effects apply when managers think that there are only two ways to evaluate
performance, that it is good or bad. According to author, there are several methods for evaluating
performance. Basically, in general performance analysis, people argue that performance
management is essentially about analysis rather than evaluating, and many people use the
traditional form of ratings to evaluate performance for the payment decision. Then there is a
narrative assessment in which you simply present written points or a summary about the level of
performance at which someone is judged. Another method is the rating system that includes
some standards to measure performance to direct payment decisions. Again, another method is
forced distribution which directs that managers must conform to a set distribution of
qualification between different levels. Ranks must be accompanied by meaningful performance
data. Another method, the “quota system”, provides an outline of what the distribution of grades
should look like. This system can shut down everyone except the biased management that
institutes them. Another approach that can be used in place of grading is visual assessment
methods in which people are placed in a matrix or grid.

Chapter eighth deals with the performance improvement process. Performance can be
improved at different levels. At first, the performance can be improved at organizational level.
Poor performance at organizational level is the result of bad management. At the managerial
level sometimes, psychological mechanism was used. Managers should have moderate
dependence not more or less on the procedures. Improving individual performance is also utmost
important. Improving underperformers is a major concern for managers. To deal with the
problems, the overall strategy must be clear; the goals must be clearly defined, and

responsibilities must be allocated according to their skills. Performance management process
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starts with the mission and value statements. Critical success factors play a vital role in
accomplishing mission. Strategies will be made which leads to attain goals and objectives. Team
performance can be improved by setting objectives, making work plans and take reviews.
Individual performance can be improved by the recruitment process in which right people for the
right job will be recruited. Moreover, underperformers can also manage if mistakes will be used
as an opportunity.

Chapter nine deals with performance management and administration. Performance
management is not just the standard appraisal form but it is the collaborative communication
between the manager and the employee for objective review. Therefore, performance
management forms and administrative procedures must go hand in hand. The forms are supposed
to be unbiased, describe what information the HR department requires, and the quality of the
performance review should be ensured. The performance management forms are owned by both
the manager and the staff as they are renewed over the period of time for a better understanding
of the company’s goals and plans by reviewing progress. In addition, the information obtained
from these forms is useful in the decision-making process by the HR department. It helps the
human resources department to obtain complete information about its employees for the
consideration of promotional and disciplinary actions. All information must be in writing.
Performance management should be as simple and brief as possible. Web-based management
systems are worker-friendly for both employees and managers as they help keep data on record.

Chapter tenth focuses on the relationship between the performance management and
learning, and emphasis on the fact that performance management plays a major role in
improvement of performance by inducing effectiveness and providing the climate for learning
(Reynolds, 2004). Performance management has helped in diversifying the horizons of growth so
that people can be led towards efficiency in the best possible way.

Learning opportunities are ensured during the three main stages of performance management:

1. Performance Agreement and Planning

2. Managing Performance throughout the year

3. Performance Review
The learning and growth achieved during these three stages proves the fact that improvement in
personal and professional development is an outcome of working thoroughly on the performance

management. Where, coaching is a one-on-one work approach to help people develop their skills
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and level of competence. Each time managers delegate a new task, a training opportunity is
created to help the individual learn a new set of skills and techniques for getting the job done.
Coaching can be informal but planned. It must take place within the framework of the areas and
the direction of the general plan; this plan should be incorporated into the personal development
plan. A personal development plan establishes what people need to learn to develop their skills,
improving their performance and career. Provides a self-organizing learning framework; most
importantly, it also serves as a reference point for follow-up and review. The planning process
should be specific about what is to be achieved and how to achieve it. To ensure that the learning
needs and the action are relevant; indicate the time, identify the responsibility, establish the
domain of the people to include.

Chapter eleven describes the link between performance management and rewards.
Performance management plays an important role in the reward system. Each reward item is
treated as an integrated and coherent whole. The elements are base salary, employee benefits,
etc. The primary goal of performance management is to generate ratings to inform performance-
related pay decisions. Rewards encourage work commitment, and non-financial rewards have
more lasting effects than financial ones. Focusing on performance management as a means of
deciding pay rewards may conflict with development purposes. The problem of reconciling the
development aspects of performance management and compensation has been with us for
decades. Armstrong says “we must separate both performance improvement and potential
assessment to avoid confusion for managers”. Some organizations separate the two, but cannot
find a suitable solution, so it is decided that if you want to be fair, equitable and consistent, you
must be transparent as to who have contributed, how much evaluation they do, etc.

In chapter twelve, the author focuses on 360-degree feedback. It is basically the process
of collecting feedback from the employee’s subordinates, individual or group, on their
performance. There are some advantages and disadvantages of 360-degree feedback. Advantages
of 360-degree feedback include increasing self-awareness and rebalancing competencies,
encouraging more open feedback, increasing people’s self-awareness about how they personally
impact each other. The downsides of 360-degree feedback include that some people don’t give
honest feedback and sometimes people are too lenient and sometimes there is too much

bureaucracy in the actions. The main goal of 360-degree feedback is to help each individual
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understand their strengths and weaknesses, foster and increase self-awareness among them, and
provide insight into aspects of their work that need professional development.

Chapter thirteen emphasizes performance management roles. Performance management
ensures that employees continually develop their skills and capabilities along with the changing
needs of the business landscape. There are four groups of people whose commitment to
performance management are crucial; line managers, top managers, employee role and HR role.
Top managers determine the overall strategic goals of the company. They are senior executives
of the company and have greater responsibility. They do not direct the daily activities of the
company, but establish the goals of the organization and direct the employees to achieve them.
Line managers directly supervise other managers and operations and report details to senior
managers. They act as a liaison between employees and senior management. The role of
employees is to work in accordance with all current policies. They have a responsibility to speak
to management about their ambition and desire for progress in the near future. HR professionals
play a critical role in advising management on issues related to managing and improving
employee performance. HR’s role is to ensure a fair performance system, train managers on the
performance system, record and store performance reviews. Also, the performance appraisal
system is something that assesses the performance of the employee or identifies their current
performance and also finds an individual’s potential for a better job in the future. Typically,
companies conduct performance reviews as an annual event that creates a lot of pressure on line
managers. Better to give feedback and raise salary when the employee completes the project or
performs their job successfully. If we involve line managers as members of different projects and
focus groups, they can act as trainers and mentors to handle facing some problems while
working.

In chapter fourteen, the author focuses on the introduction and development of
performance management. Performance management works as frameworks that includes the
performance requirement and expectations, then prepares the performance plan, manages
performance throughout the year, and evaluates and review the process. Contextual factors
include culture, management style and structure. For better performance, employees must
participate in the decision-making process, if the management forces its decision on the
employees then it will not work efficiently. In the structure of the organization there must be a

decentralization of power in this way the employees are encouraged.
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In chapter fifteen, the author explains that learning about performance management is
very important. There is a misconception in people regarding performance management that it is
a waste of time or not worktable. It is the responsibility of top management to eradicate this
misconception through training, coaching and mentoring. Trainers should use practical examples
from different companies and teach students that performance management contributes to
improving the effectiveness of the organization. In addition to structured formal learning, less
formal learning programs (involving fewer complexes and flexible), coaching and follow-up that
are carried out with the help of the HR department are also important. The formal apprenticeship
program focuses on the fact that performance management should involve employees being able
to understand the purpose of the performance review. For the development of evaluation skills in
employees, three important methods are used which are: 1) Guided discussion method enables
the members to go through the learning outcomes themselves by giving their point of view about
performance assessment. 2) Role play is a written method where a scenario according to
participant’s perception is given to them, and then they were asked to perform their roles and
then get evaluated by their fellows. 3) Exercise method include a group activity where each
member would become the leader of group one by one and then get performance assessment by
other ones or may be one should give presentation on specific topic and the other will evaluate
him and then this evaluation is assessed by third one.

Chapter sixteen highlighted performance management evaluation that is equally
important as performance management monitoring. The best way of carrying monitoring and
evaluating the performance management is by the managers and employees themselves. They
can be members of project team or by HR management. Discussions and interviews with the
addition of special survey fill by the managers and employees results in obtaining feedback
which helps in changing the process or strategy of the Performance Management System.
Evaluation can be used to analyze the organizational performance and improve performance
management. Monitoring can also perform recording and analyzing performance evaluation. It
can also be used for interviews, surveys and decision making. Performance management
evaluation has some basic points that must be answerable in an effective performance
management system. The performance agreement must be completed correctly and the objectives
must be clear, measurable and achievable and agreed upon. Performance standards must meet

with the job requirements. Performance review meetings should be held in a formal setting
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where managers and employees participate appropriately. Evaluations and ratings must be fair
and reasonable. Managers and employees should be satisfied with performance-related pay

systems and view them as a source of motivation.

Therefore, it can be argued that the basic objectives and goals of this book are to take
some concrete steps towards a detailed and comprehensive performance management system that
create an environment in which employees can perform to the best of their abilities and produce
the work of the highest quality efficiently and effectively.

Overall, this book makes a positive contribution to the field of performance management
and the findings of this review can act as a guide for researchers to further investigate
performance management systems from a holistic perspective, which is the ultimate gap in
developing countries. The author has tried to focus on the application of various approaches,
activities and measures to promote performance management in organizations. The book is well
written and covers formal efforts in organizations to improve performance management and
could be a guide for academics and professionals who wish to gain a better understanding of the
organization’s performance management system. However, what seems to be ignored in this
book was the holistic view of the performance management system in small organizations that
can create a real impact on the bottom line to improve results, motivate employees and deal with
problems to increase profitability. Lately, the performance management philosophy described in

this book has focused less on a fairly organic organizational structure that is vital in this era.
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BITCOIN FiYATININ ALTIN VE HAM PETROL FiYATLARI ILE iLISKISININ
ANALIZI
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Ozet

Son yillarda, biitiin gelismis ve gelismekte olan iilkelerde mal ve hizmetlerin aliminda kripto para
birimlerinin kullanilabilirligi tartisilmaktadir. Ayn1 zamanda, kripto para birimi giderek artan bir
sekilde yatirim araci ve spekiilatif ticaret araci olarak hareket etmektedir. Bu tiir kullanima bir
ornek, bitcoin kripto para birimidir. Bitcoin, baglangigta ihtiyaclar1 karsilayan ve mevcut para
birimleri seklinde teminat tasimayan siradan bir meta olmaksizin deger alan ilk kripto paradir.
Finans literatliriinde en cok tartisilan konulardan biri bitcoin fiyatina etki eden faktorlerin
arastirilmasidir. Bu ¢alismanin amact bir kripto para birimi olan Bitcoin ile altin ve ham petrol
fiyatlar1 arasindaki iligkinin arastirilmasidir. Calismada Ocak 2019-Agustos 2021 arasindaki
haftalik verilerle inceleme yapilmistir. Degiskenler arasindaki iliskinin incelenmesi i¢in Vektor
Otoregresif Model (VAR) kullanilmig ve degiskenler arasindaki iliskinin yonii Granger
nedensellik testi ile belirlenmigtir. VAR modeli sonuglarina gore altin ve ham petrol fiyatlarinin
bitcoin fiyatlar1 ilizerinde anlaml etkileri mevcuttur, fakat bitcoin fiyatinin altin ve ham petrol
fiyatlari iizerinde anlamli bir etkisi bulunmamaktadir. Ote yandan Granger nedensellik testine ait
sonuglar VAR analizinin bulgularin1 dogrulamaktadir. Granger nedensellik sonuglari, hem altin
fiyat1 hem de ham petrol fiyatinin bitcoin fiyatinin Granger anlamda nedeni oldugunu ortaya

koymaktadir.

Anahtar kelimeler: kripto para, bitcoin, altin, ham petrol, VAR analizi, Granger nedensellik

1 Dr, Hoca Ahmet Yesevi Uluslararasi Tiirk-Kazak Universitesi, ORCID: 0000-0002-1377-0026
2 Dog. Dr, Hoca Ahmet Yesevi Uluslararasi Tiirk-Kazak Universitesi

InTraders International Trade Academic Journal Vol.4 Iss.1 e-ISSN-2667-4408
www.intraders.org
43



http://www.intraders.org/

ANALYSIS OF THE RELATIONSHIP OF BITCOIN PRICE WITH GOLD AND CRUDE
OIL PRICES

Abstract

In recent years, the usability of cryptocurrencies in purchasing goods and services has been
discussed in all developed and developing countries. At the same time, cryptocurrency is
increasingly acting as an investment vehicle and speculative trading vehicle. An example of such
use is the bitcoin cryptocurrency. Bitcoin was the first cryptocurrency to gain value without being
an ordinary commodity that initially satisfies needs and carries no collateral in the form of
existing currencies. One of the most discussed topics in the finance literature is the investigation
of the factors affecting the price of bitcoin. The aim of this study is to investigate the relationship
between Bitcoin, a crypto currency, and gold and crude oil prices. In the study, weekly data
between January 2019 and August 2021 were examined. Vector Autoregressive Model (VAR)
was used to examine the relationship between the variables and the direction of the relationship
between the variables was determined by the Granger causality test. According to the results of
the VAR model, gold and crude oil prices have significant effects on bitcoin prices, but bitcoin
price does not have a significant effect on gold and crude oil prices. On the other hand, the results
of the Granger causality test confirm the findings of the VAR analysis. Granger causality results

reveal that both gold price and crude oil price are the Granger causes of bitcoin price.

Keywords: cryptocurrency, bitcoin, gold, crude oil, VAR analysis, Granger causality

1.Giris

Nakamoto3, 2008 yilinda Bitcoin kavramimi diinyaya tanittigindan beri kripto para birimlerinin
popiilaritesi Onemli Ol¢lide artmustir. Kripto para birimleri, yenilik¢i teknolojiyi, yiiksek
giivenlikli mimariyi, islevselliklerde refahi ve onlar1 bilgisayar bilimcileri, risk sermayedarlari ve
yatirimcilar i¢in ¢ekici kilan bir varlik olarak yatirim firsatini biinyesinde barindirir. Bununla

birlikte ademi merkeziyet¢ilik ve diizenlenmeyen piyasalar, fiyatlandirmasima ve uygulama

3 Satoshi Nakamoto, Bitcoin'in yaraticisi olarak bilinen kisi veya gruplarin kullandigi isimdir.
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projeksiyonuna ek bir belirsizlik katmani ekler. Ornek olarak, diinya ¢apinda biiyiik capta fiyat
tepkilerine neden olan degisen yasal duruma bagli olarak Cin’deki borsalarin kapanmasidir.
Ozellikle son yillarda biiyiik soklar ve balon gibi bir fiyat hareketi gdzlemlenmektedir (Klein
vd.,2018).

Kripto para birimlerinin piyasa degeri, 27 Ekim 2021 tarihinde yaklasik 2,6 trilyon ABD dolaria
ulasarak tarihi zirveyi gormiistiir. Bu kapitalizasyon degeri ile kripto para piyasasi Apple veya
Alphabet gibi diinyanin en biiylik sirketlerinin piyasa degerlemesiyle karsilastirilabilir hale
gelmigtir. 27 Ekim 2021°de toplamda 13.200 adet cesidi olan kripto para piyasasinda, toplam
piyasa degerinin yaklasik ylizde 63.6’s1 Bitcoin ve Ethereum tarafindan domine edilmektedir

(https://coinmarketcap.com/). Merkezi olmayan yonetim meraklilar1 tarafindan bir deney olarak

baslayan kripto paralar, yatirimcilar i¢in bir yatirim araci ve sirketler i¢in yeni ve yenilik¢i bir

O0deme sekli olarak temel bir is modeli haline gelmektedir.

Kripto para birimleri, 6zellikle Bitcoin, son yillarda bazi medya, bankalar ve veri saglayicilari
tarafindan Yeni Altin olarak etiketlenmektedir*. Bu goriis altina hiicum benzeri bir ortamda hizli
ve yiiksek getirilerle motive edilebilirken, Altin ve Bitcoin’i ekonometrik bir bakis agistyla
karsilagtirmakta ve bir yatinm aracu olarak kripto paralarin ekonomik yonlerine odaklanmaya
yonlendirmektedir. Dolayisiyla kripto para birimlerinin volatilite davranigina gore nasil
siiflandirilabilecegi ve halihazirda kurulmus varlik siniflartyla nasil iligkili olduklar1 sorusu ele
alimmalidir. Kripto para birimleri herhangi bir para politikasi araciyla veya temeliyle dogrudan
baglantili degildir. Bu nedenle, bu sanal para birimleri ile diger finansal varlik siniflar1 arasindaki

ortak faktorlerin analizi zordur.

ABD’de, Emtia Vadeli Islemler Ticaret Komisyonu (Commodity Futures Trading Commission -
CFTC), kripto parayi tipki ham petrol veya altin gibi resmi olarak bir emtia ilan etti. Komisyon,
sanal para birimi olarak Bitcoin’in bir degisim araci, bir hesap birimi ve/veya bir deger deposu
olarak islev gbren, ancak herhangi bir yargi alaninda yasal ihale statiisiine sahip olmayan dijital

bir deger temsili oldugunu belirtmektedir (CFTC, 2021).

Bitcoin ve diger kripto para birimleri, yasal ddeme araci olarak belirlenen, dolagima giren ve

alisilmis olarak bir degisim araci olarak kullanilan ve kabul edilen madeni para ve kagit para olan

4 Ornegin Bloomberg, Forbes ve CNN haberlerine bakin.
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fiat para birimlerinden farklidir.

Gilinlimiizde en yaygin ve en domine kripto para olan bitcoin ile altin, ham petrol, euro/dolar kuru
arasindaki iliskiyi inceleyen bu ¢alisma 4 boliimden olugmaktadir. Girig boliimiinii takip eden
ikinci boliimde konu ile ilgili literatiire yer verilmistir. Ugiincii béliimde ¢alismanin ekonometrik
yontemi agiklanmigtir. Dordiincii boliimde analiz bulgular1 degerlendirilmis ve sonu¢ kismiyla

calisma son bulmustur.
2.Literatiir taramasi

Bitcoin, Nakamoto (2008) tarafindan ilk kez tanitildigindan beri yatinmeilarin dikkatini ¢eken ve
lizerinde tartisilan varliklardan biri olmustur. Bu sebepten bitcoin ve diger finansal varliklar
arasindaki iliskiler aragtirmacilar i¢in 6nemli bir konu olmustur. Briére vd., (2015), Dyhrberg
(2016a, 2016b), Baur vd., (2018), Samah vd., (2018), Bouri vd., (2018), Guesmi vd., (2019),
Klein vd., (2018), Selmi vd., (2018), Symitsi ve Chalvatzis (2019), Al Mamun vd., (2020), Bouri
vd., (2020), Zhang ve He, (2021), Yu vd.,(2021), Chancharat ve Butda, (2021), Moussa vd.,
(2021) ve diger yazarlar bitcoin’in herhangi bir cesitlendirme avantaji saglayip
saglayamayacagini incelemek i¢in bitcoin ve c¢esitli finansal varliklar arasindaki iliskilere

odaklanmustir.

Bitcoin ve altin arasindaki iligskiyi arastiran ¢alismalar sonuclari bakimindan farkli gruplara
ayrilmaktadir. Birinci kisim, iki finansal varligin riskten korunma ve giivenli liman 6zellikleri
hemde bir degisim araci, deger saklama araci ve bir hesap birimi olarak hareket etme kapasiteleri
ile ilgili giiclii benzerliklerin varligin1 dogrulama iddiasindadir. Dyhrberg (2016b); Selmi vd.,
(2018); Shahzad vd., (2019) ve Bouoiyour vd., (2019) bu iki varlik arasindaki ortak 6zelliklerin
onemli kanitlarim1 sunmuslardir. Bu c¢alismalarin sonuglari, Bitcoin’in portfoylerdeki riskten
korunma amaglart i¢in yararli oldugu ve genel olarak daha diisiik riske yol actigi fikrini

desteklemektedir.

Panagiotidis vd., (2018) calismasinda Bitcoin’in altindan olumlu ve giiclii bir sekilde
etkilendigini savunmaktadir. Ayrica, bulgular petrol, doviz kurlar1 ve faiz oranlarinin Bitcoin
iizerinde olumlu etkileri oldugunu ortaya koymaktadir. Aksine belirsizligin Bitcoin getirilerini
azalttig1 desteklenmektedir. Ayrica, bilgi talepleri beklenen sonuglara yol acarken, borsalar

karisik sonuglar vermektedir.
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Bouoiyour vd., (2019) Bitcoin ve altin arasindaki tamamlayiciligit veya degistirilebilirligi test
etmek amaciyla dinamik bir Markov degistirme kopula metodolojisi ve iki risk senaryosu
kullanmaktadir. Senaryolar diisiik riskli ve yiiksek riskli rejimleri kapsamaktadir. incelenen
donem 18 Temmuz 2010’dan baslayip 31 Mart 2018’de sona ermektedir. Ekonometrik sonuglar,
Bitcoin ve altin getirileri arasinda pozitif ve giiclii bir korelasyonun mevcut oldugunu ortaya
koymaktadir, bu nedenle bunlarin tamamlayici olmasi muhtemeldir. Altinin dijital varliklarda
yatirimcilar i¢in ¢esitlendirici faydalar sergiledigi, ancak Bitcoin’in daha etkin bir sekilde deger

aktarma yetenegine sahip oldugu tespit edilmistir.

Dyhrberg (2016a), Bitcoin’in altin ile benzer riskten korunma yetenekleri gosterip gostermedigini
ve bir degisim araci olarak kullanilmaya uygun olup olmadigini arastirmaktadir. Tahminler i¢in
asimetrik  Genellestirilmis Otoregresif Kosullu Degiskenlik (GARCH) spesifikasyonu
benimsenmistir ve inceleme 19 Temmuz 2010°dan 22 Mayis 2015°e¢ kadar olan siireyi
kapsamaktadir. Elde edilen ekonometrik sonuglara gore, Bitcoin riskten korunma amagli bir
varlik olarak hizmet verebilir ve esas olarak riskli yatirimlar aramayan ekonomik birimler i¢in
uygundur. Daha kesin olmak gerekirse, Bitcoin, oynaklikla ilgili kiimelenme fenomenlerinin yani
sira uzun vadeli dengeye diisiik yakinsama sergiler. Ayrica, altin i¢in gegerli olana benzer sekilde
volatilitede yiiksek kalicilik tespit edilmistir. Bir degisim araci olarak Bitcoin’e olan talep
faktoriinlin Bitcoin fiyatlar {izerinde soklardan daha etkili oldugu bulunmustur. Genel olarak,
Bitcoin nispeten giivenli bir varlik olarak bulunur ve pozitif 6zelliklerin saf deger deposu

Olcegine kadar degisim araglariyla ilgili olarak altin ve ABD dolari ile bir yerde siniflandirilabilir.

Panagiotidis vd., (2019), borsa getirileri, dovizkurlari, altin ve petrol getirileri, Federal Rezerv ve
Avrupa Merkez Bankasi oranlari ve internet trendleri gibi faktorlerden kaynaklanan soklarin
Bitcoin getirileri iizerindeki etkilerini incelemistir. Ekonometrik sonuglar, altina yapilan soklarin
Bitcoin getirilerini olumlu etkiledigine dair kanitlar saglamakta, ancak bu bulgularin farkl
ufuklarda istikrarli olmadig1 bulunmustur. Dahasi, Bitcoin’in petrol ve borsa soklarinin yani sira
doviz piyasalarindaki ve makroekonomideki soklara tepki gosterdigi, ancak eskisi kadar yogun

olmadigi ortaya ¢ikmustir.

Jin vd., (2019) ¢alismalarinda Bitcoin, altin veya ham petroliin, riskten korunma varliklarindan

olusan bir sistemin piyasa degerlerinin oynaklig1 hakkinda daha iyi bilgi saglayip saglamadigin

arastirmaya  odaklanmiglardir. Calismada c¢ok degiskenli GARCH (MV-GARCH)
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spesifikasyonlar1 ve bilgi paylagimi (IS) analizinin yam1 sira multifraktal aralikli capraz
korelasyon analizi (MF-DCCA) gergevesi kullanilmaktadir. incelenen dénem 10 Mayis 2013’ten
7 Eylil 2018’e kadar olan donemi kapsamaktadir. Ampirik bulgular, Bitcoin, altin ve ham petrol
arasindaki capraz korelasyonlarda ¢ok kirilganligin bariz varligin1 gostermektedir. Ek olarak,
Bitcoin’in altin ve ham petrol fiyatlarindaki istikrarsizliktan daha kolay etkilendigine dair kanitlar
sunmaktadir. Bitcoin’in bu piyasalardan 6nemli miktarda yayilma almasinin nedeni de budur.
Bitcoin ve altin arasindaki dinamik korelasyonlar bi¢cimindeki iligkinin incelenen tiim donem
boyunca neredeyse negatif oldugu vurgulanmaktadir. Genel olarak, altinin riskten korunma
yetenekleriyle ilgili olarak Bitcoin’den daha 6nemli bir belirleyici oldugu ve altin hakkindaki
bilgilerin Bitcoin iizerinde diger yoldan daha fazla etki yarattig1 goriilmektedir. Genel olarak,

altinin stresli zamanlarda Bitcoin’den daha 1yi bir hedger yaptig1 iddia edilmektedir.

Bitcoin ve altin ile ilgili literatiir kapsamli olmasina ragmen, bitcoin ile ham petrol veya bitcoin,
altin ve ham petrol arasindaki yayilma ve baglantilara odaklanan ¢aligmalar daha sinirhidir.
Okorie ve Lin (2020), VAR-MGARCH-GJR-BEKK tekniklerini ve Wald testlerini kullanarak
ham petrol ile 10 kripto para birimi arasindaki oynaklik iligkisini arastirmislardir. Elde ettikleri
sonuglar, ham petrol piyasasindan kripto para piyasalarina hem ¢ift yonlii hem de tek yonlii

yayilma oldugunu goéstermistir.

Zeng vd., (2019), bitcoin, altin ve ham petrol arasindaki iligkileri analiz ettigi ¢alismalarinda
dolar kurunu da dahil etmislerdir. Calismanin donemi 1 Mayis 2013’ten 15 Subat 2019°a kadar
olan tarihleri kapsamaktadir. Elde ettikleri sonuclar, kisa vadede getiriler i¢in yayilmalar
olmasina ragmen, verilen dénem i¢in uzun vadede oynakliklar arasinda yayilmanin var oldugunu

gostermistir.

Gkillas vd., (2020), Granger nedensellik ve genellestirilmis diirtii tepkisi analizleri yoluyla
bitcoin, altin ve ham petrol i¢in gergeklesen volatilite, gerceklesen carpiklik ve gerceklesen
basiklik gibi daha yiiksek dagilim anlar1 i¢in yayilma etkisini analiz etmistir. Yiiksek frekansh
verilere iliskin analizlerinin sonuglari, bunlarin yalnizca gergeklesen oynaklik diizeyiyle degil,

ayn1 zamanda atlama bilesenleri, ¢arpiklik ve basiklikla da iligkili oldugunu ortaya koymustur.
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3.Veri seti ve ekonometrik yontem
3.1.Veri seti

Bu calismada bitcoin fiyati ile diinyadaki 6nemli iki ekonomik gdsterge arasindaki iliski
incelenmistir. Bu iki ekonomik gosterge varil bagina ham petrol fiyati (ABD dolar1 cinsinden) ve
ons basina altin fiyatin1 (ABD dolari cinsinden) icermektedir. Bitcoin fiyati ile ham petrol ve altin
fiyat1 arasindaki iligkiyi arastirmak icin bitcoin fiyatlarinda biiyiik fiyat dalgalanmalarinin
gozlemlendigi Ocak 2019-Agustos 2021 donemine ait 128 haftalik veriler kullanilmstir.
Degiskenler arasindaki iligkinin incelenmesi i¢in Vektor Otoregresif Model kullanilmis ve
degiskenler arasindaki iliskinin yonii Granger nedensellik testi ile belirlenmistir. Bu calismada

tiim analizler Eviews 12 paket programi yardimiyla gerceklestirilmistir.
3.2.Metodoloji

Bu boliimde bitcoin, altin fiyati ve ham petrol fiyati1 arasindaki iliskinin arastirilmasinda dogru
modeli se¢mek i¢in kullanilan yontemler anlatilmaktadir. Degiskenlerin tiimii duragan ise siradan
bir zaman serisi analizi uygun olabilir, ancak duragan degillerse bir esbiitiinlesme analizi, Vektor
Hata Diizeltme modeli veya Vektor Otoregresif modeli bu iliskiyi test etmek i¢in uygun model
olabilir. Bu nedenle, bu bdliim duraganlik testlerinin agiklanmasiyla baslamaktadir. Duraganlik

testlerinden sonra VAR modeli ve Granger Nedensellik testi agciklanmaktadir.
Duraganlik testleri

Duraganlik, zaman serisi verilerinin en kritik 6zelliklerinden biridir. Duragan olmayan serilerle
analizi “sahte bir regresyon” ile sonuclandirmak miimkiindiir. Ote yandan, duragan olmayan
verilere sahip olmak, her zaman bu degiskenler arasindaki iliskinin sahte regresyona neden
oldugu anlamina gelmez. Degiskenler seviye formlarinda esbiitiinlesik ise, regresyon sonuglari

onlarin uzun donemli denge iliskilerini gosterecektir.

Degiskenlerin duraganlik kosulunu karsilayip karsilamadigini test etmek igin birka¢ ydntem
vardir. Degiskenlerin duraganlifini test etmenin yollarindan biri de birim kok testidir. Birim
kokiin varligr duragan olmadiginin bir kanitidir. Bu aragtirmada Dickey Fuller Testinden elde

edilen Genisletilmis Dickey Fuller Birim Kok testi kullanilmistir.

Geleneksel Dickey-Fuller testinde asagidaki 3 denklem ¢alistirilabilir:
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Aye=P1*Ye 1t &
Aye=PBo+B1*Ye 1t &
Aye=Bo+ 1 *yi.1+ P2 *Trend + &

Her ii¢ testte de hipotez asagidaki gibidir:
Hy: B1 = 0 Degiskenin birim kokii var, degisken duragan degil
H1: 1 < 0 Degiskenin birim kokii yok, degisken duragan

Vektor Otoregresif Model
Endojenite olasiligi, geleneksel ¢oklu dogrusal model tahminlerini 6nyargili hale getirebilir. Bu
noktada Vektor Otoregresif (VAR) Modeli ig¢sellik problemleriyle basa ¢ikmak i¢in tasarlanmig
uygun bir modeldir. VAR modelinde tiim degiskenler i¢sel olarak ele almir ve birbirleri
iizerindeki etkileri hesaba katilir. Bu modellerde her degisken i¢in bir denklem olusturulur. Bu
denklemlerde her degisken bagimli degisken olur ve bagimli degiskenin gecikmeli degerleri ve
bagimsiz degiskenlerin gecikmeli degerleri denkleme eklenir. Sonunda degisken sayis1 kadar
denklem olacaktir. Boylece her bir degiskenin diger degiskenler {izerindeki etkisi test edilebilir.

VAR modeli, iki degisken i¢in asagidaki denklem sistemlerini kullanacaktir:

m m
Yt:a0+2ﬁiyt-1 +Zﬁixt-i+5t

i=1 i=1
m m

Xt=a0+2.8iyt-1+z,3ixt-i+gt
=1 =1

VAR analizi, optimal gecikme uzunlugunu belirlemeyi gerektirir. Yukaridaki denklemlerde m,
optimal gecikmeyi ifade eder. Bilgi kriterlerine bagh olarak uygun gecikme uzunlugu segilir. Bu
calismada kullanilan bilgi kriterleri Olabilirlik Oran1 (LR) istatistikleri, Nihai Tahmin Hatas1
(FPE), Hannan-Quenn (HQ), Schwarz (SIC), Akaike (AIC). Modelin bilgi kriterleri ne kadar
diisiikkse, 0 modelde kullanilan gecikme uzunlugu o kadar uygun olur. Ancak, optimal gecikme

uzunluguna karar vermek i¢in sadece bilgi kriterleri yeterli degildir. VAR modeli bagimlh
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degiskenin gecikmeli degerini igerdiginden, seri korelasyon VAR analizinde ¢ok kritik bir
problemdir. Bu nedenle, optimal gecikmeyi belirlemeden 6nce, o gecikmeye sahip model
sonuglart seri korelasyon agisindan test edilmelidir. Uygun gecikme uzunlugu ancak hata

terimlerinin seri olarak iligkili olmadig1 bulunduktan sonra segilebilir.
Granger Nedensellik Testi

Regresyon analizinde ilgilenilen ¢alisma, bir degiskenin diger degiskenlere bagimliligidir. Ancak
bu her zaman bu degiskenler arasinda nedensellik oldugu anlamina gelmez. Baska bir deyisle,
nedensellik veya etkinin yonii, degiskenler arasinda bir iliskinin varligi1 ile kanitlanamaz

(Gujarati,2013:652).

Granger nedensellik testi, asagidaki regresyon sistemlerini tahmin etmekten olusur:

m m
Yt=ZBth_i+ZaiXt_i+5t

i=1 i=1

m m
Yt=ZViXt-i+25iXt-i+€t

i=1 i=1

Bu modelleri kullanarak Granger Nedensellik testi sadece degiskenler arasindaki iliskinin

anlamliligini degil, ayn1 zamanda bu degiskenler arasindaki iligkinin yoniinii de ortaya ¢ikarir.
4.Ampirik bulgular

Calismada kullanilan degiskenler arasindaki ¢coklu dogrusallik probleminin olup olmadigini tespit
etmek amaciyla oncelikle degiskenler arasindaki korelasyon iliskisi arastirilir. Asagidaki Tablo 1

bagimsiz degiskenler arasindaki korelasyon matrisini gostermektedir.
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Tablo 1. Korelasyon Matrisi

log_bitcoin log_gold log_oil
log_bitcoin 1 0,67 0,52
log_gold 0,67 1 0,40
log_oil 0,52 0,40 1

Degiskenler arasindaki ikili korelasyon, modelde ¢oklu baglanti olmadigini dogrulamaktadir,

clinkii bagimsiz degiskenler arasindaki korelasyon %90’dan biiyiik degildir.

4.1.Birim Kok Testleri

Calismada kullanilan veriler, zaman serileri oldugundan birim kdk durumunun incelenmesi

gerekmektedir. Bu amacgla Genisletilmis Dickey-Fuller (ADF) ve Philips-Perron (PP) testleri

kullanilmistir. Tablo 2 ve 3’te degiskenlere uygulanan ADF ve PP birim kok test sonuglarini

sunmaktadir. Bu sonuglara gore, hem ADF hem PP testi altin degiskeninin diizey degerinde %95

diizeyinde duragan oldugunu gostermektedir. Diger degiskenlerin duraganlik 6zellikleri birinci

sira farkta test edildiginde H hipotezi kabul edilmektedir.

Tablo 2: ADF Birim Kok Testi Sonuglari

Degiskenler Diizey degeri 1.s1ra fark degeri Sonug
Sabitli Sabitli trendli Sabitli Sabitli trendli

log_oil -2.209834 -2.377597 -7.167805%* -7.640792%* I(1)

log_gold -3.476060 -3.492456** -5.052103* -5.338299* 1(0)

log_bitcoin -1.783901 -1.780809 -7.480355%* -7.497159* I(1)

* ve ** jsaretleri sirastyla %1 ve %5 anlamlilik diizeyinde bos hipotezin reddedildigini gosterir.

Tablo 3: PP Birim Kok Testi Sonuglari

Degiskenler Diizeyde degeri

Sabitli
log_oil -2.209805
log_gold -3.476086

log_bitcoin -1.783979

1.sira fark degeri Sonug

Sabitli trendli Sabitli Sabitli trendli
-2.377820 -7.167936* -7.640638* I(1)
-3.492456%** -5.052750%* -5.338309* 1(0)
-1.780868 -7.480460%* -7.497781%* I(1)

* ve ** isaretleri sirastyla %1 ve %5 anlamlilik diizeyinde bos hipotezin reddedildigini gosterir.
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Uygulanan birim kok test sonuglarindan analize dahil edilen degiskenlerin hem duragan hem de
duragan olmayan verilerden olustugunu goriilmektedir. Degiskenler arasinda esbiitiinlesme
aramanin ilk kosulu, tim degiskenlerin ayni biitlinlesme sirasina sahip olmalaridir. Dolayisiyla
bitcoin fiyati, altin fiyati ve ham petrol fiyati degiskenleri arasinda esbiitiinlesme iliskisi s6z
konusu degildir. Degiskenlerin herhangi bir esbiitiinlesme vektorii olmadigini belirterek, bu
degiskenler arasindaki iliskiyi arastirma yollarindan biri duragan olmayan degiskenleri duragan
hale getirmektir. Bitcoin ve ham petrol fiyatinin birinci farki alindiktan sonra degiskenlerin timii

ile bir VAR modeli ¢alistirilabilir.
4.2.VAR Modelinin Sonuglari
4.2.1.Gecikme Uzunlugunun Se¢imi

VAR modelini ¢alistirmanin ilk adimi uygun gecikme uzunlugunu belirlemektir. Asagidaki

tabloda, farkli modellere gore geciklme uzunlugunun tespiti yapilmistir.

Tablo 4: Gecikme Uzunlugu Secimi icin Bilgi Kriterleri

Lag LogL LR FPE AlIC SC HQ

0 20.46131 NA 3.79¢-06  -1.132801 -0.870364 -1.703569
1 107.126  126.8307 2.57e-08 -6.132706  -5.189307* -5.744589
2 124.7025 31.14203* 1.89e-08* -6.578301* -4.701594  -6.063456*
3 140.6904 9.875690 3.40e-08 -6.109706  -3.549783  -5.401289

Bilgi kriteri istatistikleri, uygun gecikme uzunlugunun 2 oldugunu gostermektedir, ¢linkii 5 bilgi

kriterinden 4’1 uygun model olarak gecikme 2 olan modeli se¢mistir.
4.2.2.VAR Modeli Tahminleri

2 gecikmeli VAR modelinin regresyon sonuglari agagidaki gibidir. Parantez igindeki istatistikler t
istatistikleri, parantez i¢indeki istatistikler ise standart tahmin hatasidir. t-istatistikleri katsayinin,

katsay1ya ait standart hataya boliinmesiyle hesaplanir.
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Tablo 5: VAR Modeli Regresyon Sonuglar:

d(log_bitcoin) log_gold d(log_oil)

-0.084406 0.001036 -0.011802

d(log_bitcoin(-1) (0.07998) (0.01401) (0.02998)
[-0.87993] [0.05996] [-0.06008]

0.014033 0.015902 0.042593

d(log_bitcoin( -2) (0.08098) (0.01209) (0.04103)
[0.15997] [0.46070] [ 1.41801]

0.720201 0.799562*** -0.127993

log_gold( -1) (0.60190) (0.09399) (0.21801)
[1.19703] [9.43001] [-0.58091]

1.560132** 0.110305 0.060330

log_gold( - 2) (0.51603) (0.12698) (0.28962)
[2.84902] [0.90123] [0.18297]
0.097801*** -0.086601** 0.150038*

d(log_oil(-1)) (0.25697) (0.03629) (0.07960)
[2.94301] [-2.07903] [1.90903]

-0.079356 0.064905 -0.014908

d(log_oil(-2)) (0.22998) (0.02964) (0.08403)
[-0.29703] [1.48506] [-0.05736]

1.438995 0.680039%*** 0.047709

c (1.59031) (0.26301) (0.56038)
[0.90137] [2.76680] [0.07390]

R - squared 0.21 0.76 0.18
Adj.R - squared  0.17 0.72 0.11

Not: *, **  **¥* grasiyla %10, %5 ve %1 olarak anlamhilik diizeyini

gostermektedir.

VAR modeli regresyon sonuglari, altin fiyatinin bitcoin fiyat1 iizerinde anlamli bir etkiye sahip
oldugunu gostermektedir. Sonuglara gore, log_gold katsayisinin 1,56 olmasi nedeniyle dnceki 2
donemde altin fiyatindaki artis cari bitcoin fiyati ile pozitif korelasyon gostermektedir. Bu iliski
de anlamldir, ¢iinkii log_gold( - 2) katsayisinin ¢t istatistigi 2.84, bu da %5 anlamlilik diizeyinde
istatistiksel olarak anlamlidir. Benzer sekilde, bir 6nceki donemde ham petrol fiyatindaki bir artis,
log_oil(-1) katsayis1 0.29 oldugu icin mevcut bitcoin fiyat1 ile pozitif korelasyon
gostermektedir. Bu iliski de anlamlidir, ¢iinkii log_oil( - 1) katsayisinin ¢ istatistigi 2,96’dir ve

bu da %095 giivenilirlik diizeyinde istatistiksel olarak anlamlidir.

Ayrica VAR regresyon sonuglari bitcoin fiyatinin altin fiyat: ve ham petrol fiyati {izerinde 6nemli
bir etkisinin olmadigim1 gdéstermektedir, ¢linkii bitcoin fiyatinin gecikmeli degerlerinden higbiri

bu degiskenler lizerinde anlamli degildir.
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4.3. Granger Nedensellik Testi

Granger nedensellik testi degiskenler arasindaki etki yoniinii belirler. Granger nedensellik
kullanilarak iligkinin yonii hakkinda yorum yapilabilmektedir. Granger Nedensellik testi

sonuglar1 asagidaki tabloda belirtilmistir.

Tablo 6: Granger Nedensellik Test sonuclar:

Bagimli degisken: d(log_bitcoin)

Bagimsiz degisken Chi-sq Prob.
log_gold 9.800156 0.0398
d(log_oil) 10.29871 0.0340
Hepsi 23.30891 0.0108
Bagimli degisken: log_gold

Bagimsiz degisken Chi-sq Prob.
d(log_bitcoin) 2.052734 0.9034
d(log_oil) 9.793140 0.0654
Hepsi 16.60342 0.1198
Bagimli degisken: d(log_oil)

Bagimsiz degisken Chi-sq Prob.
d(log_bitcoin) 6.613687 0.1431
log_gold 0.596872 0.8935
Hepsi 17.29736 0.1094

Granger nedensellik test sonuglarina gore altin fiyati bitcoin fiyatinin Granger nedeni oldugu
tespit edilmigtir. Altin fiyatina ait test istatistiklerinin p-degeri 0,0398°dir ve bu deger %5
anlamlilik seviyesinden daha diisiiktiir. Bu nedenle altin fiyatinin bitcoin fiyatina neden
olmadigma dair bos hipotez reddedilmektedir. Benzer sekilde ham petrol fiyatinin p-degeri de
%10’dan diisiiktiir. Bu nedenle ham petrol fiyati %90 giivenilirlik diizeyinde bitcoin fiyatinin
Granger nedenidir. Diger yandan bitcoin fiyat1 altin ve ham petrol fiyatlarinin Granger nedeni
degildir. Bu durumda bitcoin fiyatinin altin fiyat1 ve petrol fiyati ile olan Granger iliskisinin ¢ift
tarafli olmadig1 sOylenebilir. Sonug olarak Granger Nedensellik testi sonuglart VAR analizinin
bulgularini dogruladig1 s6ylenebilir. Her iki yontem de ham petrol fiyati ve altin fiyatinin bitcoin

fiyati lizerinde anlamli bir etkiye sahip oldugunu gostermektedir.
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Sonuc¢

Finansal varliklar arasindaki iliski, ¢esitlendirme kararlarini etkileyebileceginden yatirimeilar igin
cok oOnemlidir. Bu arastirma, bitcoin ile ham petrol ve altin fiyatlar1 arasindaki iliskiy1
incelemektedir. Bitcoin ile ham petrol ve altin fiyatlar1 arasindaki iliskiyi arastirmak i¢in 2019-
Agustos 2021 donemine ait 128 haftalik verilerle Vektor Otoregresif Model kullanilmis ve

degiskenler arasindaki iliskinin yonii Granger nedensellik testi ile belirlenmistir.

VAR modeli sonuglarina gore altin ve ham petrol fiyatlarinin bitcoin fiyatlar1 lizerinde anlamh
etkileri mevcuttur, fakat bitcoin fiyatinin altin ve ham petrol fiyatlari iizerinde anlamli bir etkisi
bulunmamaktadir. VAR sonuglari, mevcut altin fiyatindaki bir artisin 2 hafta i¢cinde bitcoin
fiyatin1 artiracagini gostermektedir. Bu iki varlik arasindaki pozitif iligki, literatiirdeki bitcoin’in
de yatirimcilar i¢in altin gibi giivenilir bir arag olabilecegi goriislinii kanitlar niteliktedir. Benzer
sekilde, VAR analizinin bulgular1 ham petrol fiyati ile bitcoin fiyati arasinda olumlu bir iligki
oldugunu gostermektedir. Fakat petrol fiyatina ait katsay1 ¢ok kiiciik olup, dnemsiz denilebilecek
bir orandir. Ote yandan Granger nedensellik testine ait sonuclar VAR analizinin bulgularimi
dogrulamaktadir. Granger nedensellik sonuglari, hem altin fiyat1 hem de ham petrol fiyatinin

bitcoin fiyatinin Granger anlamda nedeni oldugunu ortaya koymaktadir.

Bu ¢alismadan ¢ikan sonug, bitcoin yatirimcilarinin ham petrol ve altindaki fiyat degisimlerini
dikkatli bir sekilde takip etmeleri gerektigini gostermektedir. Sonuglar, bitcoin, ham petrol ve
altin fiyatlar1 arasindaki iliski agisindan bazi degerli bilgiler saglasa da, diger donemleri analiz
etmek ve sonuglar1 bu ¢alismadaki bulgularla karsilagtirmak faydali olabilir. Genisletilmis bir
analiz, bu sonuglarin kullanilan donemlere 06zgii olup olmadigint veya genellestirilip
genellestirilemeyecegini gérmemize yardimci olacaktir. Ayrica, finansal piyasalar birgok
faktorden etkilendiginden, bu calismanin bulgular1 genellestirilse bile, yatirimcilar finansal

piyasalardaki dinamiklerin degisebilecegini unutmamalidir.
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Abstract

The citizen is the pawn around whom the European institutions run, having the permanent
duty of granting their fundamental rights and freedoms in a sound, non-descriminatory legal

context.

Hence, the aim of the present paper is to raise the awareness of the citizens regarding their
rights within the European Union and also their limitations. In this respect, I will identify the
main EU institutions and their functional mechanisms which liaise civil participation in the
decision-making process at EU level. For instance, I will approach the following institutions
as human rights defenders: the European Parliament with the pertaining Committee on
Petitions; the European Commission with the European Citizens’ Initiative and the
Eurobarometer; the European Ombudsman. Through these accountable institutions, citizens
are provided with reliable remedies to their issues, remedies which represent a favourable

premise for increasing transparency in the conduct of public administration.

Keywords: citizen; European institutions; good administration
JEL Codes: H83, K38

1. Introduction

The institutions, bodies, offices and agencies of the European Union form the administrative
apparatus of EU, which responds to the needs of the EU citizenry. From the legislative to the
executive role, and also within the power of judicial control, the Union's institutions respect
the democratic values of the rule of law, providing EU citizens with mechanisms for civil

participation in the Union's decision-making process.

Notably, the citizen becomes a link in the European decision-making process, together with

the European Commission, which proposes the adoption of new legislative acts, on the one
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hand, and the European Parliament and the Council of the European Union, which adopts EU

legislation.

This paper is structured in three sections apart from the introduction and conclusions, in
accordance with the set objectives, as follows: European institutions — Human Rights
Defenders, European citizens and their rights, Binomial EU citizen — European

institutions.

Given the mechanisms for lodging a complaint within EU, namely the European Parliament's
Committee on Petitions, the infringement procedure opened by the European Commission,
the Aarhus Convention, the Berne Convention, the European Anti-Fraud Office and the
European Ombudsman, opting for one of them for reporting a violation of European Union
law is influenced by many factors. Among these factors, the most important are the
conditions relating to the nature of the applicant, the competence of the institution or body,
the reason for action, the material, financial and time resources available to the applicant.
Accordingly, the present paper reviews the mechanisms of civil participation in several fields

of interest.
2. European institutions — Human Rights Defenders

The European Union represents a geopolitical entity founded from the need of a “United
States of Europe” (Winston Churchill) to restore democracy in Europe and counter the idea
and realization of a new armed conflict. The European Union first set up an economic
cooperation organization, creating the European Economic Community (1957, Treaty of
Rome). Of the six founding states, the European Union currently consists of 27 Member

States, including Romania.

The European Union is based on the rule of law and operates on the basis of founding,
amending and acceding treaties, most recently amended by the Treaty of Lisbon in 2007 (in
force since 2009), as follows: Treaty on European Union (TEU); Treaty on the Functioning
of the European Union (TFEU); Treaty establishing the European Atomic Energy

Community; Charter of Fundamental Rights of the European Union.

These treaties constitute rules of primary law, forming part of Community legislation
containing the rules of procedure of the European institutions, which increases the

transparency and effectiveness of policies adopted at EU level.
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The creation of this community of public international law was the foundation of Europe's
economic recovery, which has since benefited from a political, economic and, to a large

extent, monetary union.

The Treaty on European Union, known as the Maastricht Treaty, which came into force on 1
November 1993, establishes the European Union as a common political union and European
citizen institution for nationals of Member States, as well as the right to petition the European
Parliament and the European Ombudsman.The institutions of the European Union stipulated

in the Treaty on European Union are as follows (Treaty on European Union, 2012):
- “European Parliament;
- European Council;
- Council of the European Union;
- European Commission;
- Court of Justice of the European Union;
- European Central Bank and
- European Court of Auditors”.

Other EU bodies (European Union, official website, n.d.) are: the European Economic and
Social Committee; European Committee of the Regions; European Investment Bank;
European Data Protection Board, European Ombudsman and so on, each of them being

assigned tasks in service of states and/or individuals.

Most EU institutions were created from the moment of the European Community
establishment. The Treaty of Nice in 2001 sought to prepare the EU for significant
enlargement and the Convention on the Future of Europe pursued the development of a new
legal basis for the Union, in the form of a Treaty establishing a Constitution for Europe,
which was not ratified. The constitution aimed to transform the existing European Union and
the European Community into a single European Union, which should have functioned on the
basis of a single constitutional treaty. Only the European Atomic Energy Community
(Euratom) was to continue to function as an independent community, although closely
associated with the European Union, as before (European Commission, official website,

2016).
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As the European Convention on Human Rights is the main instrument for the protection of
fundamental rights at EU level, all Member States absorbed IT as an EU aquis leverThe
European Commission has repeatedly proposed (in 1979, 1990 and 1993) the accession of the
EC to the Convention. When asked for an opinion on this subject, the Court of Justice found
in 1996, in its opinion 2/94, that the Treaty does not provide for any EC competence to adopt
human rights rules or to conclude international conventions in this field, which made
accession legally impossible. The Lisbon Treaty remedied this situation by introducing
Article 6 (2), which made EU accession to the European Convention on Human Rights
mandatory. Therefore, as regards respect for the fundamental rights, the EU is under the
control of an external court, namely the European Court of Human Rights (ECHR). This
accession would allow EU citizens, but also third-country nationals located in EU, to
challenge directly before the ECHR, on the basis of the Convention provisions, legal acts

adopted by the EU and also the Member States. (European Parliament, 2021).
3. European citizens and their rights

The individual rights of citizens and European citizenship are enshrined in the Charter of
Fundamental Rights of the European Union, in the Treaty on the Functioning of the European
Union (TFEU) and in Article 9 of the Treaty on European Union (TEU). These rights are a
key factor in the process of shaping European identity. A Member State may be penalized if

it seriously infringes the basic values of the Union.

European citizenship, as originally defined and later enriched by other European regulations
and case law, guarantees freedom of movement and residence in the territory of the EU
Member States, the right not to be discriminated against on the grounds of nationality, the
right to choose and candidate for election, the right to petition, as well as rights related to

social security, medical benefits and education.

When we talk about public administration within the Union, there is a need to highlight the
observance of the principles of good administration, which should ensure an efficient,

transparent public management, guided by clear and accessible administrative procedures.

The right to good administration is enshrined in Article 41 of the Charter of Fundamental
Rights of the European Union, which, since the entry into force of the Treaty of Lisbon on 1

December 2009, has become a source of primary legislation at Union level. Thus, “everyone
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now has the legal right to the proper administration of his or her affairs within the EU

institutions”. (European Ombudsman, 2002)

According to the Charter of Fundamental Rights of the European Union, the right to good
administration includes the right of an individual to (Charter of Fundamental Rights of the

European Union, article 41):

- “be heard, before any individual measure which would affect him or her adversely is
taken;

- have access to his or her file, while respecting the legitimate interests of
confidentiality and of professional and business secrecy”;

- receive the rationale of the administration for its decisions.

On the other hand, Jacob S6derman, the first European Ombudsman, externalized the effort
to define good administration by the European Code of Good Administrative Behavior,

ratified by the European Parliament resolution of 6 September 2001.

The Code outlines the expected behavior of the Union institutions, which will serve as a
reference in the Ombudsman's examination of an alleged case of maladministration, with
provisions on the time frame within which the author of a request or complaint must be
informed on the obligation to send the correspondence of the competent service to solve it, on
the obligation to listen to the citizen and to analyze his observations when the administrative
decision determines consequences that affect his legitimate rights or interests and the
obligation to to give reasons for decisions which infringe the rights or legal interests of a
natural person or a legal person governed by private law and to specify the means of appeal

(Nicu, 2006).

The right to petition is also stipulated in the Charter, which provides that “any citizen of the
Union and any natural or legal person residing or having its registered office in a Member
State (Charter of Fundamental Rights of the European Union, art. 44) is entitled to address

the European Parliament”.

Not only does the EU citizenship confer rights guaranteed by sound legislative bases but also

incurs civic responsibilities.

Civil participation in the elaboration of EU public policies can be achieved through various
initiatives, participatory tools such as: European Citizens' Initiative; the Europe for Citizens

programme; public consultations; dialogues with citizens; civil society dialogue. EU citizens
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also have certain levers at their disposal that they can use when they consider that their
fundamental rights in relations with the EU institutions and bodies have been violated. These
tools can be either bottom-up or top-down. Whereas petitions to the European Parliament and
complaints to the European Ombudsman fall into the bottom-up category, leading in some
instances to inquiries and changes, public consultations and dialogues with citizens are top-

down tools (Rusak, 2018, p. 10).

One way to spread EU values is to organize campaigns to raise awareness among European
citizenry and the international community, as well as to draw national governments' attention
to issues of particular interest. Annually, since 1983, under the generic name European Year
of..., various themes are promoted, among which we mention: equal opportunities for all
(2007), intercultural dialogue (2008), combating poverty and social exclusion (2010),
volunteering (2011), active ageing and solidarity between generations (2012), the citizens
(2013-2014) and so on. The European Year of Rail has taken place in 2021 during a 2 months
criss-cross (september — october) of the European continent by the railway in order to
promote travel by train as a safer and greener means of transport. In this respect, local,
national and cross-border projects that address the theme chosen for that year often receive

additional funding.

Through the European years, the EU institutions and national governments also send a strong
political message and are committed to taking this issue into account in future policy-making.

In some cases, the European Commission may propose new legislation in this area.
4. Binomial EU citizen — European institutions

First of all, participatory democracy can take many forms, ranging from citizens' initiatives to
substantiated proposals from an economic organization, non-governmental organizations,
professional associations, educational and/or research institutions, public authorities, where

the EU citizens intervention is possible.

The European Citizens' Initiative (ECI) is the latest but remarkable instrument of
democratic participation at EU level, being the first transnational instrument. The European
Citizens' Initiative meets the requirement of bringing the decision closer to the citizens. It is
the way in which citizens can propose legislative projects on the agenda of the European
Union, in areas where the Union has powers in lawmaking. Previously, the right of legislative

initiative within the European Union was exercised only by the European Commission, as the

InTraders International Trade Academic Journal Vol.4 Iss.1 e-ISSN-2667-4408

www.intraders.org
64



main implementing body and as a representative of the European Union’s interest. The
Maastricht Treaty (1992), strengthened by the Lisbon Treaty (2007), also gives the European
Parliament the right of legislative initiative, allowing it to ask the Commission to present a
proposal. At the same time, Member States, within the framework of the joint foreign and

security policy, have the right of legislative initiative.

Through ECI, citizens, if there are collected one million signatures from people in at least a
quarter of the Member States, can invite the Commission to propose a legal act in line with
the EU Treaties. Since 2011, when a regulation laying down detailed procedures for ECI was
first implemented, six such initiatives have successfully reached the Commission's table.
Starting in January 2020, new rules will be applied to make ECI more accessible, with 11

initiatives currently ongoing.

According to the official website of the European Parliament, a total of 85 initiatives were
registered up to November 2021, of which 6 were successful, entailing the Commision’s
obligation to communicate its decision and, in favourable cases, to implement regulations to

improve the situation exposed.

The EU citizenship report: empowering citizens and protecting their rights prepared by the
European Commission in 2020 takes stock of the progress made on EU citizenship since the
last report in 2017. The report also sets out new priorities and actions to empower the EU
citizens, such as an update of the EU guidelines on free movement, taking into account the

lessons learned during the COVID-19 pandemic.

The report addresses issues of democratic participation and inclusion of EU citizens, free
movement of citizens and labor mobility, protection of EU citizens and promotion of EU
values, solidarity in actions involving citizens and their awareness of their guaranteed rights

and freedoms.

Moreover, the above-mentioned report is supported of facts and law by the results of public
consultations of EU citizens on their rights, held between July and October 2020, the
European Commission being interested in the opinion and perception of both individuals and
a wide range stakeholders, such as public administration authorities, local and national
authorities, non-governmental organizations, intergovernmental organizations, political
parties, European institutions, private entities, researchers, academia. There were 343

respondents to this public consultation, of which about 90% are individuals, and the rest
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belongs to organizations and other categories. Although public consultations are not
characterized by representativeness, given the distinct impact of covariant variables, they
reveal the way in which the analyzed phenomena are perceived, offering explanations on the
way of life of the participants. Moreover, the report in question is supported in law and in fact
by the results of public consultations of EU citizens on their rights, held between July and
October 2020, the European Commission being interested in the opinion and perception of
both individuals and a wide range stakeholders, such as public administration authorities,
local and national authorities, non-governmental organizations, intergovernmental
organizations, political parties, European institutions, private entities, researchers, teachers.
There were 343 respondents to this public consultation, of which about 90% are individuals,
and the rest come from organizations and other categories. Although public consultations are
not characterized by representativeness, given the distinct impact of covariant variables, they
reveal the way in which the analyzed phenomena are perceived, offering explanations on the

way of living of the participants.

To summarize, as a result of documentation analysis, we can draw up the following

conclusions:

- 36% of those who answered a seven-question questionnaire (approximately 270
respondents) consider that they are somewhat informed about their rights as EU citizens,

while 20% consider that they are quite poorly informed;

- the level of awareness of EU citizens' rights decreases with age, but is higher in case

of graduates and postgraduates;

- 43 respondents considered themselves discriminated on grounds of nationality when

exercising their right of free movement within the EU;

- about 50% of respondents have lived or are living for more than 3 months in another

EU member state than the country in which they were born;

- those who have moved to another country, although fairly well informed before
moving, have encountered administrative problems related to social benefits, health

insurance, registration procedures, tax policy, etc .;

- respondents consider that an electronic identification system for administrative
purposes, as well as existing sites at national level, would be useful in the context of the

mobility of individuals within the EU;
InTraders International Trade Academic Journal Vol.4 Iss.1 e-ISSN-2667-4408

www.intraders.org
66



- more than 80% of respondents voted in the last European elections in 2019, and 46%

of respondents believe that electronic voting offers more benefits than risks;

- the right to consular protection was exercised by a small number of citizens, for
issues such as the loss of travel documents, legal issues, including arrest. Although
experiences involving consular protection in third countries, where there is no embassy or
consulate of the country of residence are rare, respondents believe that EU delegations should
play an active role in providing support to third countries and consular cooperation should be

be intense;

- the majority of EU citizens who have received medical services in a non-EU
Member State of residence have not exercised their right to reimbursement of the value of

cross-border medical services;

- 49 respondents lived in one state and worked in another, but only 20 of them were

exempted from payroll taxation and in the state of residence;

- in the context of the COVID-19 pandemic, 168 respondents were informed about the

repatriation flights organized for EU citizens who were in other states.

Briefly, EU citizens consulted on this initiative consider that information on citizens' rights is
lacking, and that awareness-raising campaigns should be developed through media channels.
At the same time, the lack of information at national level is the most common barrier,

followed by limitations such as language and administrative procedures.
The actions that the European Commission will implement throughout the year 2021 aim at:

- updating the directives on the exercise of the voting rights of mobile citizens in local

and European elections;
- involvement of citizens in the legislative process;

- the inclusion of EU citizens through the “Citizens, Equality, Rights and Values”

programme;
- launching various funding mechanisms for culture, promoting EU values;

- updating the guide on the right to free movement and residence (2009) in 2022
taking into account the diversity of families, various new measures, the jurisprudence of the

European Court of Justice;
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- implementation of new measures to combat discrimination etc.

The Commission also consults the public through Eurobarometer, which compiles statistics
on various topics of public interest. Thus, the European Commission is an institution
concerned with the life, standard of living, respect for the rights of EU citizens, seeking to

eliminate legal uncertainties in the exercise of their rights.

The European Parliament is the only democratically elected EU institution; namely, it Article
39 of the Charter stipulates that “every citizen of the Union has the right to vote and to stand
as a candidate in elections to the European Parliament, in the Member State in which he or

she resides. the same conditions as the nationals of this state”.

Any EU citizen, anyone residing in a EU country, any company, organization or association
based within the borders of the European Union, so all physical and legal residents of EU
Member States can petition the European Parliament for the application of EU law or in
order to take a position on certain issues. The right to petition is the oldest participatory
instrument, as enshrined in the Maastricht Treaty, and the conditions for the admissibility of
petitions submitted to the Committee on Petitions reject, on average, one third of petitions
due to addressing issues beyond the EU's remit (Rules of Procedure of the European

Parliament, Title IX, Rule 226).

Based on the work of the Committee on Civil Liberties, Justice and Home Affairs, Members
of Parliament debate and adopt, in plenary, resolutions on the situation of fundamental rights
in the EU and on a number of particular issues related to the protection of these rights in the

Member States.

The European Ombudsman is an institution that investigates complaints about
maladministration by EU institutions and bodies. Complaints may be lodged by nationals of

Member States or residents of the Union or by EU-based associations and businesses.

The institution of the European Ombudsman aims at the improvement “of the protection of
citizens or any natural or legal person residing or established in a Member State in cases of
maladministration by the institutions, bodies, offices or agencies of the European Union; and
thus strengthen the openness and democratic scrutiny of the decision-making process and

administration at the level of the EU institutions”.

Based on art. 43 of the Charter, “any citizen of the Union and any natural or legal person

residing or having its registered office in a member state have the right to refer the matter to
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the European Ombudsman for maladministration in the work of the institutions, bodies,
offices or agencies of the Union, with the exception of the Court of Justice of the European

Union in the exercise of its jurisdiction”.

The European Ombudsman operates in various fields, the ultimate goal being to ensure the
implementation of good administration principles at the European Union level. As a human
rights defender, its scope refers without being limited to: transparency of the EU decision-
making process and guarantee public access to it through existing modalities, “including
public access to documents and information, as well as the role of the lobby” 39; ensuring the
proper conduct of civil servants from an ethical point of view; compliance with procedures
and principles in the management of Union public funds; ensuring the observance of the
fundamental rights provided for in the Charter of Fundamental Rights of the European Union;
implementation of administrative procedures and practices at the level of the EU institutions

and bodies in compliance with the implementing rules; solving problems related to EU staff.

Thus, if a citizen considers that he has been the victim of abusive behavior, discrimination,
abuse of power, refusal to provide information, unjustified delay or incorrect procedures
applied by an entity mentioned above, the citizen can call to a non-contentious means of
resolving the issue, in this case the European Ombudsman, a public defender of citizens'

rights.

In literature (Lae, 2011), the Ombudsman is seen as a “cheaper” alternative to the CJEU for
the following reasons: the complainant must not have necessarily suffered harm before
making a complaint to the Ombudsman; the applicant is not obliged to exhaust the remedies
against the defendant before submitting the complaint to the Ombudsman; no fees are
charged and legal representation is not required; the applicant must not submit evidence of
the alleged maladministration; the non-contentious procedure is faster than the one initiated

in the courts of the Union.

Although the solutions adopted by the Ombudsman are not binding on the entities to which
they are addressed, the acceptance rate of the recommendations made by the Ombudsman is
quite high, at around 80%, which reflects a high degree of confidence in the Ombudsman
from the EU institutions or bodies. Furthermore, it also gives confidence to the citizens, who

are encouraged to resort to this non-contentious remedy.
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According to a study carried out by the CEE Bankwatch Network in 2006 (CEE Bankwatch
Network, 2006, P. 10), the European Ombudsman is the best option in situations related to:
respect of the fundamental rights of citizens under the Charter; transparency of the EU
institutions and access to information and documents; delay or failure to respond to requests
to the EU institutions; selection and recruitment procedures and the rights of civil servants40.
Although still in the first decade of activity at the time of the study, the Ombudsman has
since enjoyed positive feedback from the complainants, proposing to expedite the
examination of complaints within one month of their registration, with the closure of the

inquiry (if any) within one year.
5. Conclusions

In conclusion, there are currently many levers for involving citizens in the Union's decision-
making process. It should be noted, however, that in order to consider certain initiatives, it is
necessary to jointly employ a large number of citizens (for example, one million signatures in
the case of ECI), which makes it difficult to address certain critical situations. Whether we
are talking about the general interest or the particular interest, there are mechanisms that

address many issues related, in general, to legality and good governance at EU level.

Civil participation in the elaboration, implementation and/or surveillance of a public policy at
the EU level implies the acknowledgement of individual or entities’ rights in order to support
or sanction the measures imposed. From an economic point of view, numerous initiatives of
citizens refer to taxes, energy consumption and resources, climatic change, unemployment,
litigations and so on; therefore, the engine around which civil participation is encouraged

comes down to welfare.
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