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ABSTRACT

This paper examines economic performance of the OIC member countries and analyzes
the prospect of Islamic common market by analyzing trade data within a gravity model
framework. There is scope of trade creation for OIC member countries if all
impediments to trade and business can be eliminated. The paper also examines various
sub-regional grouping within the context of gravity model, and finds that D8
comprising eight bigger OIC member countries is trade creating. For example, two
countries in D8 block would trade 2.39 times more among themselves than two
otherwise-similar country in outside the block would. The paper suggests a number of
policy parameters which if followed will lead to more trade among member countries.
The issue of Islamic common market should be examined further in light of new data
and changed global perspectives. This paper is complements and extends Hassan (1999,
2009), Hassan and Islam (2001) and Hassan et al (2012), where similar conclusions were
derived and policies were suggested.
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Bu makale, islam Birligi Teskilati (IBT) (ye (Ulkelerinin ekonomik performansini
incelemekte ve gravite modeli cercevesinde ticaret verilerini analiz ederek olasi bir islam
Ortak Pazarini tahlil etmektedir. Ticaret ve is dunyasindaki tim engeller ortadan
kaldinlabilirse IBT'nin Uye Ulkeleri icin bir ticaret yaratimi olanagi mevcuttur. Makale
ayrica, gravite modeli baglaminda cesitli alt-bolgesel gruplanmalari incelemektedir.
Sonug olarak su bulunmustur; iBT'ye ye en byik sekiz Glkeden olusan D8 ticaret
yaratici bir 6zellige sahiptir. Ornegin, D8 blogu icerisidne yer alan iki tlke, blok
disarisinda yer alan benzeri iki Ulkenin gerceklestirebilecedinin 2.39 kati daha fazla
ticaret gerceklestirecektir. Makale, uygulanmalari halinde Gye Ulkeler arasinda daha fazla
ticarete yol acacak bir grup politika parametresi dnermektedir. islam Ortak Pazar
meselesi, yeni veriler ve degisen kuresel bakis agisi altinda daha fazla incelenmelidir. Bu
makale, Hassan (1999, 2009), Hassan ve Islam (2001) ve Hassan ve digerleri (2012)
caligmalarini tamamlayici ve onalri gelistirici mahiyettedir. S6z konusu calismalarda da
benzer sonugclara variimis olup politika 6nerileri gelistirilmisti.
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