Editor’s Note

Social Sciences University of Ankara, ASBU, has pioneered the analytical approach to
Islamic economics. Its faculty has developed an alternative methodology based on Ibn
Rushd's principle of deductive analysis and Ibn Tufail's principle of induction.
Furthermore, they offer micro and macroeconomic theories as alternatives to
neoclassical theories. Noting that Keynes's response to the greatest failure of market
capitalism ignored the economic system's inadequacies, ASBU faculty offered an
alternative system that includes adjustments to remedy the inadequacies of market

capitalism.

The ASBU Journal of Islamic Economics (JIE) provides Islamic economists an ample
chance to develop their analytical approach further, using the common language of

economists and benefiting from the ensuing dialogue.

JIE has taken a new look, reflecting the imminent publication of the second volume of
Economic Analysis and placing it on a free access link. We hope our authors and their
referees will continue to do their duty to keep the journal's academic standard

commensurate with the value of our analytical approach.

JIE's family wishes to thank ASBU management, faculty, and students for their

continued support.
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