


  

Cilt/Volume: 23 ^ĂǇŦͬEƵŵďĞƌ͗�4 
 

 

ISSN: 2687-184X 
Ulusal Hakemli Dergi 

 

 

�E��K>h�mE7s�Z^7d�^7�7<d7^��7�s��7��Z7��7>7D>�Z�
&�<m>d�^7���Z'7^7 

JOURNAL OF ANADOLU UNIVERSITY FACULTY OF 
ECONOMICS AND ADMINISTRATIVE SCIENCES 

 

 



ANADOLU mE7s�Z^7d�^7�7<d7^��7�s��7��Z7��7>7D>�Z�&�<m>d�^7���Z'7^7 
JOURNAL OF ANADOLU UNIVERSITY FACULTY OF ECONOMICS AND ADMINISTRATIVE SCIENCES 

 

 

Sahibi: AnĂĚŽůƵ�mŶŝǀĞƌƐŝƚĞƐŝ��ĚŦŶĂ�ZĞŬƚƂƌ Prof. Dr. Fuat ERDAL 
Owner: On behalf of Anadolu University, Rector Prof. Dr. Fuat ERDAL 

 

 

zĂǇŦŶ�zƂŶĞƚŵĞŶŝ�/ Editor in Chief: �Ǉƚƺů��ǇƔĞ���E'7� 
�ŝǌŐŝͬdǇƉĞƐƚ͗��ǇƔĞŐƺů�b�,7E ʹ Aykut YAKAR 

TekniŬ�,ĂǌŦƌůŦŬ͗��ŚŵĞƚ�zŦůŵĂǌ��K�<�z� 
<ĂƉĂŬ�dĂƐĂƌŦŵͬ�ŽǀĞƌ��ĞƐŝŐŶ͗�&ƵƌŬĂŶ��/E�Z 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



ANADOLU mE7s�Z^7d�^7�7<d7^��7�s��7��Z7��7>7D>�Z�&�<m>d�^7���Z'7^7 
JOURNAL OF ANADOLU UNIVERSITY FACULTY OF ECONOMICS AND ADMINISTRATIVE 

SCIENCES 
 
 
 

��7dPZͬ��/dKZ  
Prof. Dr. �Ǉƚƺů��ǇƔĞ���E'7� 

�ŶĂĚŽůƵ�mŶŝǀĞƌƐŝƚĞƐŝ�7ŬƚŝƐĂĚŝ�ǀĞ�7ĚĂƌŝ��ŝůŝŵůĞƌ�&ĂŬƺůƚĞƐŝ ϮϲϰϳϬ��ƐŬŝƔĞŚŝƌ�ʹ dƺƌŬŝǇĞ 
Tel/Phone: +90 222 335 05 80 ʹ Dahili/Ext: 3303 

e-posta/e-mail: aacengiz@anadolu.edu.tr 
 
 

 
��7dPZ�z�Z�/D�/>�Z/ͬ�^^K�/�d����/dKZ 

�ƌƔ͘�'Ƃƌ͘��ǇƔĞŐƺů�b�,7E 
Anadolu mŶŝǀĞƌƐŝƚĞƐŝ�7ŬƚŝƐĂĚŝ�ǀĞ�7ĚĂƌŝ��ŝůŝŵůĞƌ�&ĂŬƺůƚĞƐŝ�ϮϲϰϳϬ��ƐŬŝƔĞŚŝƌ�ʹ dƺƌŬŝǇĞ 

Tel/Phone: +90 222 335 05 80 ʹ Dahili/Ext: 3360 
e-posta/e-mail: aysegulsahin@anadolu.edu.tr 

 
 

�ƌƔ͘�'Ƃƌ͘ Aykut YAKAR 
�ŶĂĚŽůƵ�mŶŝǀĞƌƐŝƚĞƐŝ�7ŬƚŝƐĂĚŝ�ǀĞ�7ĚĂƌŝ��ŝůŝŵůĞƌ�&ĂŬƺůƚĞƐŝ�ϮϲϰϳϬ��ƐŬŝƔĞŚŝƌ�ʹ dƺƌŬŝǇĞ 

Tel/Phone: +90 222 335 05 80 ʹ Dahili/Ext: 3336 
e-posta/e-mail: aykut_yakar@anadolu.edu.tr 

 
 

 
�>�E���7dPZ>�Z7 / SECTION EDITORS 

WƌŽĨ͘��ƌ͘��ĞŶŝǌ�<�)E/�/K)>h-�ĂůŦƔŵĂ��ŬŽŶŽŵŝƐŝ�ǀĞ��ŶĚƺƐƚƌŝ�7ůŝƔŬŝůĞƌŝ 
�Žĕ͘��ƌ͘�zĞŶĞƌ�b7bD�E- �ĂůŦƔŵĂ��ŬŽŶŽŵŝƐŝ�ǀĞ��ŶĚƺƐƚƌŝ�7ůŝƔŬŝůĞƌŝ 

Prof. Dr. Erol KUTLU-7ŬƚŝƐĂƚ 
Prof. Dr. ErŬĂŶ�P��d�-7ŬƚŝƐĂƚ 

�Žĕ͘��ƌ͘�7ƐŵĂŝů�KŶƵƌ���z��E-7ŬƚŝƐĂƚ 
Prof. Dr. �ǇƔĞ��ĂŶƵ���b�Z-7ƔůĞƚŵĞ 
�Žĕ. Dr. �ĞǇŶĞƉ�P��d�-7ŬƚŝƐĂƚ 

WƌŽĨ͘��ƌ͘�bĞďŶĞŵ�dK^hEK)>h-Maliye 
�ƌ͘�PŒƌ͘�mǇ͘�zƵƐƵĨ��ŝǇĂ��P>m<��b/- ^ŝǇĂƐĞƚ��ŝůŝŵŝ�ǀĞ�<ĂŵƵ�zƂŶĞƚŝŵŝ 

 
 

YAYIN KURULU / EDITORIAL BOARD 
Prof. Dr. �ůŝĨ���)��D7Z - �ŶĂĚŽůƵ�mŶŝǀĞƌƐŝƚĞƐŝ 
WƌŽĨ͘��ƌ͘��ĞŶŬ�^P��E�- �ĂƔŬĞŶƚ�mŶŝǀĞƌƐŝƚĞƐŝ 

Prof. Dr. Nurdan ASLAN ʹ DĂƌŵĂƌĂ�mŶŝǀĞƌƐŝƚĞƐŝ 
Prof. Dr. Sevgi �ǇƔĞ�P�dmZ<�ʹ �ŶĂĚŽůƵ�mŶŝǀĞƌƐŝƚĞƐŝ 

Prof. Dr. DĞŚŵĞƚ�KŒƵǌ��Z^>�E ʹ �ŶĂĚŽůƵ�mŶŝǀĞƌƐŝƚĞƐŝ 
Prof. Dr. Yeliz MERT KANTAR ʹ �ƐŬŝƔĞŚŝƌ�dĞŬŶŝŬ�mŶŝǀĞƌƐŝƚĞƐŝ 

 
 

mailto:aacengiz@anadolu.edu.tr


 
 

��E/bD��<hZh>h/ ADVISORY BOARD 

WƌŽĨ͘�ƌ͘��ŚŵĞƚ��Z<hb �ĂŚĕĞƔĞŚŝƌ�mŶŝǀĞƌƐŝƚĞƐŝ 
WƌŽĨ͘�ƌ͘��ǇƔĞŶ�^7sZ7<�z� ,ĂĐĞƚƚĞƉĞ�mŶŝǀĞƌƐŝƚĞƐŝ 
Prof.Dr. �ŝƌŐƺů��7&d�7 DƵŒůĂ�^ŦƚŬŦ�<ŽĕŵĂŶ�mŶŝǀĞƌƐŝƚĞƐŝ 
Prof.Dr. �Ğŵ�^��d�7K)>h 7ƐƚĂŶďƵů�mŶŝǀĞƌƐŝƚĞƐŝ 
Prof.Dr. �ŝŒĚĞŵ�</Z�> �ŶĂĚŽůƵ�mŶŝǀĞƌƐŝƚĞƐŝ 
Prof.Dr. �ƌŝŶĕ�z�>��E Kadir Has mŶŝǀĞƌƐŝƚĞƐŝ 
Prof.Dr. Erol TAYMAZ KƌƚĂĚŽŒƵ�dĞŬŶŝŬ�mŶŝǀĞƌƐŝƚĞƐŝ 
WƌŽĨ͘�ƌ͘�&ĂƚŝŚ�d�D7��> �ŶĂĚŽůƵ�mŶŝǀĞƌƐŝƚĞƐŝ 
Prof.Dr. Fernando Fita ORTEGA University of Valencia 
Prof.Dr. Fuat ERDAL �ŶĂĚŽůƵ�mŶŝǀĞƌƐŝƚĞƐŝ 
Prof.Dr. 'ƺůĨŝĚĂŶ���Z/b �ŶĂĚŽůƵ�mŶŝǀĞƌƐŝƚĞƐŝ 
Prof.Dr. 'ƺŶĞƔ���zd7EK)>h �ŶĂĚŽůƵ�mŶŝǀĞƌƐŝƚĞƐŝ 
Prof.Dr. ,ĂƐĂŶ�,ƺƐĞǇŝŶ���zZ�<>/ �ĨǇŽŶ�<ŽĐĂƚĞƉĞ�mŶŝǀĞƌƐŝƚĞƐŝ 
Prof.Dr. 7ďƌĂŚŝŵ�</Z��Ks� zŦůĚŦǌ�dĞŬŶŝŬ�mŶŝǀĞƌƐŝƚĞƐŝ 
Prof.Dr. 7ůǇĂƐ�b/<>�Z �ŶĂĚŽůƵ�mŶŝǀĞƌƐŝƚĞƐŝ 
Prof.Dr. 7ƐĂ�^�)��b �ĨǇŽŶ�<ŽĐĂƚĞƉĞ�mŶŝǀĞƌƐŝƚĞƐŝ 
Prof.Dr.Kemal YILDIRIM �ŶĂĚŽůƵ�mŶŝǀĞƌƐŝƚĞƐŝ 
WƌŽĨ͘�ƌ͘�DĞƚŝŶ��Kb'�> University of Connecticut 
Prof.Dr. Mine OYMAN �ŶĂĚŽůƵ�mŶŝǀĞƌƐŝƚĞƐŝ 
Prof.Dr ͘DƵƐƚĂĨĂ��ƌŬĂŶ�mzmD�� �ŶĂĚŽůƵ�mŶŝǀĞƌƐŝƚĞƐŝ 
Prof.Dr. NurĂŶ��PD�Zd DĂƌŵĂƌĂ�mŶŝǀĞƌƐŝƚĞƐŝ 
Prof.Dr. PǌĐĂŶ���)��D7Z �ƐŬŝƔĞŚŝƌ�KƐŵĂŶŐĂǌŝ�mŶŝǀĞƌƐŝƚĞƐŝ 
Prof.Dr. PǌŐƺƌ�dKEh^ �ŶĂĚŽůƵ�mŶŝǀĞƌƐŝƚĞƐŝ 
Prof.Dr. PǌůĞŵ���z��<�/b/)/�K< hůƵĚĂŒ�mŶŝǀĞƌƐŝƚĞƐŝ 
Prof.Dr. ZĞĐĞƉ�W�<��D7Z 7ƐƚĂŶďƵů�mŶŝǀĞƌƐŝƚĞƐŝ 
Prof.Dr. Reinhard RESCH  Johannes Kepler University 
WƌŽĨ͘�ƌ͘�^ĂŝŵĞ�PE�� �ŶĂĚŽůƵ�mŶŝǀĞƌƐŝƚĞƐŝ 
Prof.Dr. ^ƺůĞǇŵĂŶ�^P��E �ŶĂĚŽůƵ�mŶŝǀĞƌƐŝƚĞƐŝ 
Prof.Dr. bĞŚĂŵĞƚ��m>�m> DĂƌŵĂƌĂ�mŶŝǀĞƌƐŝƚĞƐŝ 
Prof.Dr. Tony ROYLE University of York  
Prof.Dr. hŒƵƌ�zK�'�d 7ƐƚĂŶďƵů�<ƺůƚƺƌ�mŶŝǀĞƌƐŝƚĞƐŝ 
Prof.Dr. sĞƌĚĂ���E��z�P�'m>�Z Anadolu mŶŝǀĞƌƐŝƚĞƐŝ 
WƌŽĨ͘�ƌ͘�zŦůŵĂǌ�</>/��^>�E �ŶĂĚŽůƵ�mŶŝǀĞƌƐŝƚĞƐŝ 
 

 
 
 
 
 
 
 
 

 
  



 
 
 
 
 
 
 
 
  

7�7E��<7>�Z 
 
 
��sZ7D�7�7�7E^�E�<�zE�<>�Z/��)7d7D7�s��'�>7bd7ZD�����7>7E�>7�
&�Z</E��>/)/E�PE�D7  
THE IMPORTANCE OF MINDFULNESS ON ONLINE HUMAN RESOURCES 
TRAINING AND DEVELOPMENT  
VĂŚŝƚ�DŝƌĂĕ�/b/< ʹ KǌĂŶ��)>�Z'P� 
 
,�E�,�></� �7>7b7D� d�<EK>K:7>�Z7� <h>>�E/D� �Z�bd/ZD�^/E/E�
�K)Zh^�>� K>D�z�E� <�EKE7<� <KZ�>�^zKE� �E�>7�7� 7>��
7E��>�ED�^7  
EXAMINATION OF HOUSEHOLD INFORMATION TECHNOLOGIES USAGE 
RESEARCH WITH NON-LINEAR CANONICAL CORRELATION ANALYSIS 
PǌůĞŵ��Z'md ʹ <ƵďŝůĂǇ��Z7b>7<�ʹ Burcu KOCARIK GACAR 
                                                  
�Ks7�-ϭϵ� �PE�D7E��� ���� �KZ^�>�Z/͕� �>d/E� &7z�d>�Z/� s�� s/y�
�E��<^7� 7>�� �7d�K7E� s�� �d,�Z�hD� &7z�d>�Z/� �Z�^/E��<7�
7>7b<7E7E��E�>7�7 
TESTING THE RELATIONSHIP BETWEEN US STOCK EXCHANGES, GOLD 
WZ/��^͕�s/y�/E��y͕��E���/d�K/E��E���d,�Z�hD�WZ/��^�/E�d,���Ks7�-19 
PERIOD  
�ďĚŝůĐĞůŝů�<K� ʹ �ůŝ���>7< 
 
'Z��Et�^,/E'͛d�E� z�b7>� �<>�D�z�͗� dmZ<7z�͛��� z�W/>�E�
�<���D7<� ��>/bD�>�Z� m��Z7E��E� <hZ�D^�>� �7Z� ��</b� FROM 
'Z��Et�^,/E'� dK� ͞z�b/>� �<>�D�͗͟� �� ,zWKd,�d/�� s/�t� &ZKD� d,��
ACADEMIC WORK AREA IN TURKEY 
�ĞŶŝǌ�:ƵůŝĂ���D7Z�> 
 
,�s�zK>>�Z/E/E�,�s�>7D�E/�^��7D7E7���>7Z>�z�E�&�<dPZ>�Z͗�
THEMIS UYGULAMASI  
THE FACTORS DETERMINING THE AIRPORT SELECTION OF AIRLINES: 
THEMIS APPLICATION 
<ĂƐŦŵ�<7Z��/�ʹ Ercan AKAN 
 
<�W^�z/�/�>7��Z>7<�7>����)7b7D��K��<>/�PZ'md^�>�s�d�E��b>/<�
��sZ�E/b/� �Z�^/E��<7� 7>7b<7͗� W^7<K>K:7<� 'ms�E>7<� s�� >7��Z7E�
��sZ�E/b^�>�dhd�Z>/>/)/E/E�ZK>m  
THE RELATIONSHIP BETWEEN INCLUSIVE LEADERSHIP AND CHANGE-
ORIENTED ORGANIZATIONAL CITIZENSHIP BEHAVIOR: THE ROLE OF 
W^z�,K>K'/��>�^�&�dz��E��>����Z͛^���,�s/KZ�>�/Ed�'Z/dY 
^ƺůĞǇŵĂŶ��Ğŵ� �K��K)�E 
 
,�s��/>/<d�� 'PEm>>m� Z�WKZ>�D�� ��sZ�E/b/E/E� D�^>�<7�
&�Z<>/>/<>�Z���/^/E��E���)�Z>�E�7Z7>D�^7 
EVALUATION OF PROFESSIONAL DIFFERENCES IN VOLUNTARY REPORTING 
BEHAVIOR IN AVIATION  
7ůŬĞƌ�mE��Z�ʹ Ender GEREDE 
 
GLOBAL AIRLINE ALLIANCE BEFORE AND DURING THE COVID-19 
CRISIS: EXPLORING THE CRITICAL SUCCESS FACTORS THROUGH 
CRITIC- CoCoSo METHODS 
COVID-ϭϵ� <Z7�7� PE��^7�s�� ^/Z�^/E��� <mZ�^�>�,�s�zK>h� 7dd7&�<>�Z/͗�
CRITIC-�Ž�Ž^Ž�zPEd�D>�Z7��Z��/>/)/z>��<Z7d7<���b�Z/�&�<dPZ>�Z7E7E�
��>7Z>�ED�^7� 
'ƂŬŚĂŶ�d�EZ/s�Z�7�ʹ DƵƐƚĂĨĂ��Zz�b�Z 
 
 

SAYFA 

 
 

1-18 
 
 
 

 
 

19-47 
 

 
 

 
48-76 

 
77-93 

94-122 

123-147 

 

                     148-176 

 
 
 
 

                       177-203 

 

 

 



  
 
 

     386-403 

 

 

   

SAYFA 

 
                          
                            204-225 

 
 
                          
                       
                           
                            226-242 

 
 
 
 
                              
                            243-275 
 
 
 
 
                            
 
                            276-305 

 
 
 
 
  
 
 

                            306-322 

 
 
 
 

 323-355 

 
 
 

 356-385 

7�7E��<7>�Z 
 
 
dmZ<7z�͛��� ��sZ�� <7Z>7>7)7E7E� ��>7Z>�z7�7>�Z7� m��Z7E��
�<KEKD�dZ7<��7Z��E�>7�  
AN ECONOMETRIC ANALYSIS ON THE DETERMINANTS OF ENVIROMENTAL 
POLLUTION IN TURKEY  
NĞƐůŝŚĂŶ�<K��ʹ dĂŚĂ��ĂŚĂĚŦƌ�^�Z���ʹ PǌŐƺƌ��ŵƌĞ�<K� 
 
zPE�m>�Z͛7E� 7<d7��Z� ^dZ�d�:7^7� d�,�zzm>m͗� zPE� ��Z'7^7͛E���
(1961-ϭϵϲϳͿ�E�^/Z͛/E�^K^z�>7^d�7<d7��Z/  
zPE�m>�Z͛^� /D�'/E�d/KE� K&� WKt�Z� ^dZ�d�'z͗� E�^^�Z͛^� ^K�/�>/^d�
WKt�Z�/E�zPE�:KhZE�>�;ϭϵϲϭ-1967) 
7ůŚĂŶ��7>7�7 
                                                  
W^7<K>K:7<�^�ZD�z�E7E�dm<�ED7b>7<�m��Z7E��<7��d<7^7E���P�-
b�&<�d7E��Z��/>/<�ZK>m  
THE MEDIATING ROLE OF SELF-COMPASSION IN THE EFFECT OF 
PSYCHOLOGICAL CAPITAL ON BURNOUT 
Sema POLATCI ʹ Elif BAYGIN 
 
COVID-ϭϵ� ^mZ��7E��� ��E�d7D� �>�E/E��� z�z/E>�E�E�
D�<�>�>�Z7E� 'PZ^�>� ,�Z7d�>�D�� d�<E7)7� 7>�� �7�>7zKD�dZ7<�
�E�>7�7͗�ϮϬϮϬ-ϮϬϮϮ�z/>>�Z/�PZE�)7� 
BIBLIOMETRIC ANALYSIS OF ARTICLES PUBLISHED IN THE FIELD OF AUDIT 
DURING COVID-19 WITH VISUAL MAPPING TECHNIQUE: EXAMPLE OF 2020-
2022  
'ƺů�z�b7>��>��7�ʹ Mehtap ALTUNEL ʹ ^ĞǀĂů�<�Z��b�^�>7DK)>h 
 
REFLECTION OF THE HALLYU EFFECT ON TURKISH CONSUMERS' 
INTENTION TO PURCHASE KOREAN PRODUCTS  
,�>>zh� �d<7^7E7E� dmZ<� dm<�d7�7>�Z7E� <KZ�� mZmE>�Z7� ^�d/E� �>D��
E7z�d7�m��Z7E��YANSIMASI 
dƵŒďĂ��K��E�<�Z���E7��ʹ EƵƌ�P��Z���E�Z^>�E� 
 
&7E�E^�>�Z�'m>�^zKE�7>��&7E�E^�>�7^d7<Z�Z��Z�^/E��<7�7>7b<7͗ 
dmZ<7z��P��>7E����7Z��E�>7�  
THE RELATIONSHIP BETWEEN FINANCIAL REGULATION AND FINANCIAL 
STABILITY: AN ANALYSIS SPECIFIC TO TURKEY  
^ĞŵŝŚ�'m> 
 
,K>>�E��͛����Ks/�-ϭϵ�^�>'/E/E/E�7b'm�m�W7z�^�^/E���d<7^7  
ON THE NETHERLANDS THE EFFECT OF COVID-19 EPIDEMIC ON LABOR 
MARKET  
,ŝůŵŝ��d�7 
 
,�EZz� </^^/E'�Z͛/E� ϭϵϳϯ� �Z�W-7^Z�7>� ^�s�b/� �^E�^/E��<7� �/b�
WK>7d7<��^Pz>�D7E���KZz�Ed�>7�D  
ORIENTALISM /E�,�EZz�</^^/E'�Z͛^�&KZ�/'E�WK>/�z��/^�KhZ^���hZ/E'�
THE 1973 ARAB-ISRAELI WAR 
KŒƵǌŚĂŶ�z�E�Z/b/< ʹ ^Ăďŝƚ�7ďƌĂŚŝŵ��<�� 
 



 

 

 

          404-425 

 

 

 

                                                                                                                                                                        426-442 

 

 

 

 

            443-463 

 

 

                                                                                                                                                                        464-469 

7�7E��<7>�Z 
 
 
<�W7d�>7^d� <Z7�>�Z7E� &7E�E^�>� �PEmbmDm� m��Z7E�� �7Z�
7E��>�D�  
A STUDY ON FINANCIAL TRANSFORMATION OF THE CAPITALIST CRISES 
<ƺƌƔĂĚ��d�>�z  
 
dmZ<7z�͛��<7�<�Dh�^�ZD�z�>7���E<�>�Z/E�^mZ�mZm>��7>7Z>7<�
W�Z&KZD�E^>�Z/E/E� ,7�Z7d� �<<s� DK��>� 7>��
��)�Z>�E�7Z7>D�^7͗� ϮϬϭϰ-ϮϬϮϭ� �PE�D7� D�Z��-�Z�^� DK��>7�
PZE�)7  
EVALUATION OF THE SUSTAINABILITY PERFORMANCES OF PUBLIC CAPITAL 
BANKS IN TURKEY WITH HYBRID MCDM MODEL: THE CASE OF MEREC-ARAS 
MODEL FOR 2014-2021 PERIOD 
^ĞůĂŚĂƚƚŝŶ���<d�b� 
 
AR-'�� ,�Z��D�>�Z/E/E� &7E�E^�>� W�Z&KZD�E^�� z�E^/D�^/͗�
,�s��/>/<�^�<dPZm�PZE�)7  
REFLECTION OF R&D SPENDING ON FINANCIAL PERFORMANCE: CASE OF 
AVIATION SECTOR 
dŽůŐĂ��Z'mE  
 
KEh&͛hE�^K^z�>�7Eb��/>/<��E>�z/b/  
KEh&͛^�hE��Z^d�E�/E'�K&�^K�/�>��KE^dZh�d/s/^D� 
EƌƚƵŒƌƵů�'P<��<hzh 
 
 
 



��[[�	� 
�¿²µÀ½Æ��¿ºÇ¶ÃÄºÅ¶Äº�[¼ÅºÄ²µº�Ç¶�[µ²Ãº��º½º¾½¶Ã�	²¼Ņ½Å¶Äº 
Anadolu University Journal of Economics and Administrative Sciences 

  

�º½Åʃ�ЀЁʁ��²ÊČʃ�4ʁ��Č½ʃ�ЀϾЀЀ� 
e-ISSN: 2687-184X 

https://dergipark.org.tr/en/pub/anadoluibfd 

�²¼²½¶��ŅÃŅ�ʤ��Æ³¾ºÄÄºÀ¿��ÊÁ¶ʃ��Ã²ĹÅČÃ¾² Makalesi / Research Article 
�²ĹÇÆÃÆ��²Ãº¹º�ʤ�Date Submitted: 01/03/2022 
Kabul Tarihi / Date Accepted: 23/09/2022 

 

DOI: 10.53443/anadoluibfd.1080839 
2022, 23(4), 1-18 

 

1 
 

d(95ø0�ødø�ø16$1�.$<1$./$5,�(öø7ø0ø�9(�*(/øù7ø50('(�%ø/ø1d/ø�
)$5.,1'$/,ö,1�g1(0ø * 

 

VDKLW�0LUDo�,ù,.1, 2]DQ�$ö/$5*g=2 

g] 

%X�oDOÕúPDQÕQ�DPDFÕ�oHYULP�LoL�LQVDQ�ND\QDNODUÕ�H÷LWLPL�YH�JHOLúWLUPHQLQ�KHU�]DPDQ�KHU�\HUGH�JHUoHNOHúWLULOHELOPHVL�
G�ú�QFHVLQLQ�VRUJXODQPDVÕGÕU��%X�DPDFD�XODúPDN�LoLQ�|]�\HWHUOLOLN� LOH�oHYULP�LoL�|÷UHQPH�PRWLYDV\RQX�DUDVÕQGDNL�
LOLúNL� YH� ELOLQoOL� IDUNÕQGDOÕ÷ÕQ� EX� LOLúNLGHNL� DUDFÕOÕN� HWNLVL� DQDOL]� HGLOPLúWLU�� øQVDQ� ND\QDNODUÕ� H÷LWLP� YH� JHOLúWLUPH�
fDDOL\HWOHULQGH�oHYULP�LoL�H÷LWLP�\|QWHPOHUL�\R÷XQ�ELU�úHNLOGH�NXOODQÕOPDNWDGÕU��dHYULP�LoL�H÷LWLP�\|QWHPOHULQLQ�HQ�
|QHPOL��VW�QO�NOHULQGHQ�ELULVL�H÷LWLP�V�UHFLQLQ�KHU�]DPDQ�KHU�\HUGH�JHUoHNOHúWLULOHELOPHVLQL�RODQDNOÕ�NÕOPDVÕGÕU��)DNDW�
EX� GXUXP�|÷UHQHQOHU� DoÕVÕQGDQ� KHU� ]DPDQ� JHoHUOL� ROPD\DELOLU��1LFHO� SDUDGLJPD� NDSVDPÕQGD� \�U�W�OHQ� oDOÕúPDQÕQ�
YHULOHUL� WHOHNRP�QLNDV\RQ� SHUDNHQGHFLOL÷L� VHNW|U�QGH� oDOÕúDQ� ���� NLúLGHQ� HOGH� HGLOPLúWLU�� dDOÕúPD� NDSVDPÕQGD�
\�U�W�OHQ� DQDOL]OHUGH� |]� \HWHUOLOLN� LOH� oHYULP� LoL� |÷UHQPH� PRWLYDV\RQX� DUDVÕQGDNL� SR]LWLI� \|QO�� LOLúNLGH� ELOLQoOL�
IDUNÕQGDOÕ÷ÕQ��NÕVPL��DUDFÕOÕN�HWNLVLQLQ�YDUOÕ÷Õ�VDSWDQPÕúWÕU� %X�GXUXP�ELUH\LQ�\DSDELOHFH÷LQH�LQDQPÕú�ROPDVÕ�YH�D\QÕ�
]DPDQGD�oHYULP�LoL�|÷UHQPH�NRQXVXQGD�PRWLYH�ROPDVÕQD�UD÷PHQ�|÷UHQPH�V�UHFLQLQ�HWNLOL�RODPD\DELOHFH÷L�úHNOLQGH�
\RUXPODQDELOLU��gUJ�WOHULQ�H÷LWLP�YH�JHOLúWLUPH�IDDOL\HWOHULQL�SODQODUNHQ�ELOLQoOL�IDUNÕQGDOÕ÷Õ�GLNNDWH�DOPDODUÕ�YH�|UJ�W�
JHQHOLQGH�ELOLQoOL�IDUNÕQGDOÕ÷Õ�\D\JÕQODúWÕUPD\D�\|QHOLN�IDDOL\HWOHU�JHOLúWLUPHOHUL�JHUHNPHNWHGLU� 

Anahtar Kelimeler: %LOLQoOL�FDUNÕQGDOÕN��g]�YHWHUOLOLN��dHYULP�øoL�g÷UHQPH�MRWLYDV\RQX��(÷LWLP�YH�GHOLúWLUPH 

-(/�.RGODUÕ��M12, M19 
 

THE IMPORTANCE OF MINDFULNESS ON ONLINE HUMAN RESOURCES 
TRAINING AND DEVELOPMENT 

Abstract 

This study challenges the ubiquitousness of online human resources training and development. To fulfill this objective, 
the relationship between self-efficacy and online learning motivation and the mediator role of mindfulness in the 
context of online human resources training and development was analyzed. Online education methods have become 
popular in human resources training and development over the years. One of the essential advantages of online 
education is the ubiquitousness of the education process. However, this argument cannot be valid for learners in all 
situations. Under the realm of the quantitative paradigm, data of the study were gathered from 168 employees working 
in the telecommunication retailing sector. The analysis revealed that mindfulness has a (partial) mediating effect on 
the positive relationship between self-efficacy and online learning motivation. It can be interpreted as even if the 
learner feels capable of and motivated, the learning process cannot be effective. Organizations should consider 
mindfulness while planning for training and development and initiate efforts to make mindfulness widespread 
throughout the organizations. 

Keywords: Mindfulness, Self-Efficacy, Online Learning Motivation, Training And Development 

JEL Codes: M12, M19 
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*ø5øù 

gUJ�WOHULQ�\R÷XQ�UHNDEHW�RUWDPÕQGD�YDUOÕNODUÕQÕ�V�UG�UHELOPHOHUL��VDKLS�ROGXNODUÕ�EHúHUv�VHUPD\HQLQ�

QLWHOL÷L�YH�QLFHOL÷L\OH�\DNÕQGDQ�LOJLOLGLU��gUJ�W�Q�VDKLS�ROGX÷X�LQVDQ�ND\QDNODUÕQÕQ�H÷LWLPL�YH�JHOLúWLULOPHVL�

LVH� EHúHUv� VHUPD\HQLQ� |UJ�W� LoLQGH� oDOÕúPD\D� GHYDP� HWPHVL� YH� JHOHFHNWH� YHULOHFHN� J|UHYOHUH�

KD]ÕUODQDELOPHVL�DoÕVÕQGDQ�VWUDWHMLN�|QHPH�VDKLSWLU��6ZDUW���������øQVDQ�ND\QDNODUÕQÕQ�HWNLOL�YH�YHULPOL�ELU�

úHNLOGH� H÷LWLOPHVLQLQ�YH�JHOLúWLULOPHVLQLQ�oDOÕúDQODU� DUDVÕQGD�PRWLYDV\RQ�DUWÕúÕ�� Lú WDWPLQLQLQ�\�NVHOPHVL��

�UHWNHQOLN�DUWÕúÕ��GDKD�HWNLOL�NDUDU�YHUPH�YH�VD÷ODQDQ�KL]PHW�NDOLWHVLQLQ�ROXPOX�\|QGH�JHOLúPHVL�JLEL�ID\GDODU�

VD÷ODUNHQ��|UJ�W�LoL�VWUHVL�YH�oDWÕúPD�SRWDQVL\HOLQL�G�ú�UG�÷��|QH�V�U�OPHNWHGLU��3DQDJLRWDNRSRXORV��������

V�� ���� 7�UNL\H¶GH� LQVDQ� ND\QDNODUÕ� \|QHWLPL� NDYUDPÕQÕQ�� GDKD� oRN� ELU� LPDM� J|VWHUJHVL� RODUDN�

NXUJXODQGÕ÷ÕQGDQ�V|]�HGLOPHNOH�ELUOLNWH��(UFHN���������EX�\D\ÕOÕPÕQ�|QHPOL�ELU�J|VWHUJHVL�RODQ�H÷LWLP�YH�

JHOLúWLUPH�oDEDODUÕQÕQ�\R÷XQ�ELU�úHNLOGH�\�U�W�OG�÷��J|U�OPHNWHGLU��.�UHVHO�Hú�ELoLPOHQPHQLQ�GH�NDWNÕVÕ\OD�

|UJ�WOHULQ� LQVDQ� ND\QDNODUÕ� SURILOL� GH÷LúPHNWH�� EX� GH÷LúLP� GH� |UJ�WOHULQ� GDKD� HVQHN� oDOÕúPD� NDOÕSODUÕ�

VXQPDVÕQÕ��\�NVHN�LúJ�F��GHYLU�KÕ]Õ\OD�EDú�HGHELOPHVLQL�YH�\HWHQHNOL�oDOÕúDQODUÕQÕ�|UJ�W�LoLQGH�WXWDELOPHN�

LoLQ�oDED�J|VWHUPHVLQL�JHUHNOL�NÕOPDNWDGÕU��/HH��������V���-9).  

øQVDQ�ND\QDNODUÕ�\|QHWLPLQGH�H÷LWLP��³|UJ�W�Q�oDOÕúDQODUÕQÕQ�LúH�X\JXODPDN�DPDFÕ\OD�LúOH�LOJLOL�ELOJL��

EHFHUL��\HWHQHN�YH�GDYUDQÕú�ND]DQPDODUÕQD�\DUGÕPFÕ�ROPDN�LoLQ�|UJ�W�WDUDIÕQGDQ�SODQODQDQ�oDEDODU´�úHNlinde 

WDQÕPODQÕUNHQ�� JHOLúWLUPH� LVH� ³H÷LWLP�� Lú� GHQH\LPOHUL�� LOLúNLOHU�� \HWHQHNOHULQ� YH� NLúLOL÷LQ� NRPELQDV\RQX�

ED÷ODPÕQGD��oDOÕúDQODUÕQ�NDUL\HUOHULQLQ�JHOHFH÷LQH�KD]ÕUODQPDVÕQD�\DUGÕPFÕ�ROPD\D�\|QHOLN�X\JXODPDODU´�

RODUDN� G�ú�Q�O�U� �7DúFÕ�� ������ V�� ������ %LU� EDúND� GH\LúOH� H÷LWLP�� EXJ�QH� YH� JHOHFH÷H� RGDNOÕ� oDEDODU��

JHOLúWLUPH�LVH�GDKD�oRN�JHOHFHN�RGDNOÕ�oDEDODUÕ�LIDGH�HWPHNWHGLU��(÷LWLP�YH�JHOLúWLUPH�IDDOL\HWOHULQLQ�EDúDUÕVÕ�

H÷LWLP�LoHUL÷LQLQ�LúH�WUDQVIHU�HGLOPHVL\OH�GR÷UX�RUDQWÕOÕGÕU��5XVV-(IW���������*�Q�Q�]GH�LQVDQ�ND\QDNODUÕ�

NDSVDPÕQGD�|÷UHQPH�|QFHOLNOH�PRELO��GDKD�VRQUDVÕQGD�GD�DQÕQGD��LQJ��RQ-GHPDQG��|÷UHQPH�\|Q�QGH�KÕ]OÕ�

ELU�G|Q�ú�P�JHoLUPHNWHGLU��øoHULN��VDDWOHUFH�V�UHQ�H÷LWLP�SURJUDPODUÕ�\HULQH�Lú�EDúÕQGD�YH\D�KDUHNHW�KDOLQGH�

VD÷ODQDQ�ROGXNoD�NÕVD�V�UHOL�PLNUR�LoHULNOHUH�G|Q�úP�úW�U��5LPRQ��������V��������&RQFHLomR�YH�7KRPDV�

�������V�������WHNQRORML�GHVWHNOL�VDQDO�LQVDQ�ND\QDNODUÕ�JHOLúWLUPH��LQJ��YLUWXDO�KXPDQ�UHVRXUFHV�GHYHORSPHQW�

- 9+5'�� ROJXVXQD� LOLúNLQ� \DSWÕNODUÕ� GH÷HUOHQGLUPHQLQ� VRQXQGD� WHNQRORMLN� LOHUOHPHOHULQ� Lú� YH� |]HO�

KD\DWODUÕPÕ]Õ�NROD\ODúWÕUGÕ÷ÕQÕQ�� IDNDW�EX�JHOLúPH\L�KHU� VRUXQXQ�o|]�P��RODUDN�GH÷HUOHQGLUPHQLQ�\DQOÕú�

RODFD÷ÕQÕQ�DOWÕQÕ�oL]PHNWHGLU�� 

dDOÕúDQODUÕQ� RWRPDWLNOHúWLNOHUL� oDOÕúPD� RUWDPODUÕQGD� WDP� RODUDN� YDUOÕN� J|VWHUHPH\HFHNOHUL� |QH�

V�U�OHELOLU��%X� W�U� RUWDPODUGD� ELoLPVHO� |÷UHQPH� GLNNDW� HNVLNOL÷LQGHQ� GROD\Õ� VHNWH\H� X÷UDUNHQ�� ELoLPVHO�

ROPD\DQ�|÷UHQPH�IÕUVDWODUÕQGDQ�\DUDUODQPD�úDQVÕ�GD�ROGXNoD�NÕVÕWOÕGÕU��+DQVRQ�YG���������V�������� øQVDQ�

ND\QDNODUÕ�H÷LWLP�YH�JHOLúWLUPH�oDEDODUÕQGD�oHYULP�LoL�|÷UHQPH�JLGHUHN�\D\JÕQODúDQ�ELU�ROJXGXU��*HOHQHNVHO�
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RODUDN�oHYULP�LoL�|÷UHQPHQLQ�ID\GDODUÕ�DUDVÕQGD�H÷LWLP�LoLQ�KDUFDQDQ�VH\DKDW�V�UHOHULQLQ�NÕVDOPDVÕ��H÷LWLP�

YH�JHOLúWLUPH�IDDOL\HWOHULQLQ�KHU�]DPDQ�KHU�\HUGH�JHUoHNOHúWLULOHELOPHVL��WDP�]DPDQÕQGD�|÷UHQPH�LPNkQODUÕ��

PHYFXW� WHNQRORMLN� DOW� \DSÕQÕQ� NXOODQÕODELOPHVL�� IDUNOÕ� RUWDPODUGDQ� HULúLPH� LPNkQ� YHUPHVL�� |÷UHQPH�

V�UHoOHULQLQ� NROD\OÕNOD� L]OHQHELOPHVL� YH� ND\ÕW� DOWÕQGD� WXWXOPDVÕ� LOH� J�QFHOOHPH� NROD\OÕ÷Õ� VD\ÕOPDNWDGÕU�

(Swart vd., 2004, s. 300). Fakat dikkaW� GD÷ÕQÕNOÕ÷ÕQÕQ� YH� DQOÕN� |G�O� EHNOHQWLVLQLQ�� oD÷ÕPÕ]ÕQ� |QH� oÕNDQ�

|÷UHQHQ�|]HOOLNOHUL�DUDVÕQGD�\HU�DOGÕ÷Õ�XQXWXOPDPDOÕGÕU��'KLPD��������V������� 

*�Q�P�]�|UJ�WOHUL�LoLQ�UHNDEHW��VW�QO�÷�Q�Q�HQ�WHPHO�DQDKWDUODUÕQGDQ�ELULVL�oDOÕúDQODUÕQ�ELoLPVHO�YH�

ELoLPVHO�ROPD\DQ�RUWDPODUGD�YHULPOL�ELU�úHNLOGH�H÷LWLOPHVL�YH�JHOLúWLULOPHVLGLU��+DQVRQ�YG���������V��������

dD÷GDú�\DúDPÕQ�KÕ]Õ�YH�oRN�\|QO�O�÷��KHP�|]HO�KHP�GH�Lú�\DúDPÕPÕ]GD�ELOLQo�G�]H\LPL]LQ�]D\ÕIODPDVÕQD�

QHGHQ�ROPDNWDGÕU��'KLPD��������V������øQVDQ�ND\QDNODUÕ�\|QHWLPLQGH�oHYULP�LoL�|÷UHQPH��|÷UHQPH�V�UHFLQLQ�

KHU�]DPDQ�KHU�\HUGH��LQJ��XELTXLWLRXV��JHUoHNOHúWLULOHELOPHVLQL�RODQDNOÕ�NÕOPDNOD�ELUOLNWH��ELUH\LQ�H÷LWLP�YH�

JHOLúWLUPH�V�UHFLQH�RGDNODQPDVÕQÕ�]RUODúWÕUDELOLU��%LOLQGL÷L�JLEL�|÷UHQHQOH�|÷UHQPH�RUWDPÕ�DUDVÕQGa dinamik 

ELU�HWNLOHúLP�YDUGÕU��+DQVRQ�YG���������V��������%LU�EDúND�LIDGH\OH��oDOÕúDQODU�\DSDELOHFHNOHULQH�LQDQPÕú�YH�

|÷UHQPH�NRQXVXQGD�PRWLYH�ROPXú�ROVD�GD�H÷LWLP�YH�JHOLúWLUPH�V�UHFLQH�RGDNODQDPD\DELOLU��6|]�NRQXVX�

GXUXPX�LUGHOHPHN�DPDFÕ\OD�EX�oDOÕúPDGD oDOÕúDQODUÕQ�|]�\HWHUOLOLNOHUL�LOH�oHYULP�LoL�|÷UHQPH�PRWLYDV\RQODUÕ�

DUDVÕQGD�ELOLQoOL�IDUNÕQGDOÕ÷ÕQ�HWNLVL�DUDúWÕUPD�NRQXVX�\DSÕOPÕúWÕU��%X�NDSVDPGD�oDOÕúPDGD�oDOÕúDQODUÕQ�|]�

\HWHUOLOLNOHUL� LOH�oHYULPLoL�|÷UHQPH�PRWLYDV\RQODUÕ�DUDVÕQGDNL�LOLúNL�YH�ELOLQoOL�IDUNÕQGDOÕ÷ÕQ�EX�LOLúNLGHNL�

DUDFÕ�URO��DQDOL]�HGLOPLúWLU��%LOLQGL÷L�JLEL�ELOLQoOL�IDUNÕQGDOÕN�úLPGLNL�]DPDQD�\|QHOLN�GLNNDW�YH�IDUNÕQGDOÕN�

oD÷UÕVÕGÕU� �'KLPD�� ������ V�� ���� %LOLQoOL� IDUNÕQGDOÕN� G�]H\LQLQ� JHOLúWLULOPHVLQH� \|QHOLN� NDSVDPOÕ� H÷LWLP�

programlarÕ� ELOLQoOL� IDUNÕQGDOÕN�\ROX\OD�GX\JXVDO� HVHQOLN� LOH�ELOLúVHO� VD÷OÕ÷ÕQ�NRUXQPDVÕ� oDEDODUÕQD�NDWNÕ�

VD÷ODPD\Õ�DPDoODPDNWDGÕU��%LVKRS�YG����������6RQXoWD� LQVDQ�ND\QDNODUÕ�\|QHWLPL�ED÷ODPÕQGD�H÷LWLP�YH�

JHOLúWLUPH�V�UHoOHUL�� oHYULP� LoL� \|QWHPOHUOH�KHU� ]DPDQ�KHU� \HUGH�\�U�W�OHELOLU�� IDNDW� oDOÕúDQODUÕQ�ELOLQoOL�

IDUNÕQGDOÕ÷Õ�G�ú�N�ROXUVD��V|]�NRQXVX�V�UHFLQ�HWNLOL�YH�YHULPOL�ELU�úHNLOGH�VRQXoODQPDVÕ�EHNOHQPHPHOLGLU��

%X�NDSVDPGD�VRQUDNL�E|O�POHUGH�|QFHOLNOH�oDOÕúPDQÕQ�NDYUDPVDO�oHUoHYHVLQL�ROXúWXUDQ�ELOLQoOL�IDUNÕQGDOÕN��

|]�\HWHUOLOLN�YH�oHYULP�LoL�|÷UHQPH�PRWLYDV\RQX�NDYUDPODUÕQGDQ�V|]�HGLOHFHN�� VRQUDVÕQGD�EX�NDYUDPODU�

DUDVÕQGDNL�LOLúNL�LUGHOHQHFHN��oDOÕúPD�NDSVDPÕQGD�NXOODQÕODQ�\|QWHPH�LOLúNLQ�ELOJL�YHULOGLNWHQ�VRQUD��oDOÕúPD�

EXOJXODU��VRQXo�YH�|QHULOHU�E|O�POHUL\OH VRQODQGÕUÕODFDNWÕU���� 

.$95$06$/�d(5d(9( 

%LOLQoOL�)DUNÕQGDOÕN 

%LOLQoOL�IDUNÕQGDOÕN��LQJ��PLQGIXOQHVV��HWLPRORMLN�N|NHQ�LWLEDUL\OH�3DOL�GLOLQGHNL�KDWÕUODPD�YH\D�]LKQLQ�

DNWLI�KD]ÕU�EXOXQPD�GXUXPX�DQODPÕQD�JHOHQ�³VDWL´�kelimesinden gelmektedir (Brown vd.,  2007, s. 212). 
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.DYUDPÕQ� N|NHQLQGH� \DúDQÕODQ� ]DPDQD� LOLúNLQ� ELOLúVHO� YH� EHGHQVHO� ELOLQFLQ� JHOLúWLULOPHVL� \DWPDNWDGÕU�

(Dhima, 2021, s.  4). %LOLQoOL� IDUNÕQGDOÕN� NDYUDPÕQÕQ� WHPHOL� %XGL]P� JHOHQH÷LQGHNL� ELOLQoOL� GLNNDW� YH�

IDUNÕQGDOÕN� DQOD\ÕúÕQD� GD\DQÕU� �%URZQ� YH� 5\DQ�� ������ V�� ������ +DQK� ������� V�� ��� ELOLQoOL� IDUNÕQGDOÕ÷Õ�

³>%@XODúÕN�\ÕNDUNHQ�\DOQÕ]FD�EXODúÕN�\ÕNDPDOÕ��ELU�EDúND�GH\LúOH�EXODúÕN�\ÕND\DQ�ELUH\LQ�WDP�RODUDN�EXODúÕN�

\ÕNDGÕ÷Õ� JHUoH÷LQLQ� IDUNÕQGD� ROPDVÕ� JHUHNLU´� LIDGHVL\OH� EHWLPOHPHNWHGLU�� %LOLQoOL� IDUNÕQGDOÕN� NDYUDPVDO�

RODUDN�GLNNDW�YH� IDUNÕQGDOÕN�NDYUDPODUÕQD�YXUJX�\DSPDNWD�YH�EX�\ROOD�GDYUDQÕúÕQ�YH�GHQH\LPLQ�NDOLWHVL�

�]HULQGH�ROXPOX�JHOLúPH�VD÷OD\DFD÷Õ�EHOLUWLOPHNWHGLU��%URZQ�YG����������9DUHOD�YG�¶QH��������V������J|UH�

ELOLQoOL�IDUNÕQGDOÕ÷ÕQ�WHPHO�JD\HVL��ELU�úH\L�\DSDUNHQ�QH�\DSWÕ÷ÕQÕQ�IDUNÕQGD�RODELOPHN�YH\D�]LKLQGH�R�DQÕ�

\DúD\DELOPHNWLU��3VLNRORML�DODQÕQGDNL�SRS�OHUOHúPH�V�UHFLQGH�ELOLQoOL�IDUNÕQGDOÕN�LoLQ�|QHULOHQ�WDQÕPODUGDQ�

ELULVL�ELOLQoOL�IDUNÕQGDOÕ÷Õ�³«LoLQGH�EXOXQXODQ�GXUXP�YH�úDUWODUD�LOLúNLQ��VW�G�]H\�IDUNÕQGDOÕNOD�EHWLPOHQHQ�

ELUH\VHO�|÷UHQPH�V�UHFL´�RODUDN�QLWHOHQGLUPHNWHGLU��-RUGDQ�YG���������V��������%LU�EDúND�WDQÕPGD�ELOLQoOL�

IDUNÕQGDOÕN� ³JHUoHNOHúPHNWH� RODQODUD� LOLúNLQ� |]HQOL� YH� GLNNDWOL� ELU� IDUNÕQGDOÕN� KDOL´� úHNOLQde ifade 

HGLOPHNWHGLU��%URZQ�YH�5\DQ��������V��������%X�\|Q�\OH�ELOLQoOL�IDUNÕQGDOÕ÷ÕQ�oHYUH\H�LOLúNLQ�JHQLú�NDSVDPOÕ�

ELU�WDUDPD�DQODPÕQD�JHOGL÷L�EHOLUWLOHELOLU��)LRO�YH�2¶&RQQRU��������V�������%LOLQoOL�IDUNÕQGDOÕ÷ÕQ�LNL�ELOHúHQOL�

ELU�\DSÕ�ROGX÷XQX�LIDGH�HGHQ�%LVKRS�YG���������V�������LON�ELOHúHQLQ�\DúDQÕODQ�DQÕQ�IDUNÕQGD�RODELOPHN�LoLQ�

GLNNDWLQ�NHQGL�NHQGLQH�JHOLúWLULOPHVLQL��LNLQFL�ELOHúHQLQ�LVH�\DúDQPDNWD�RODQÕ�DQODPD\D�LOLúNLQ�PHUDN��DoÕNOÕN�

YH�NDEXO�HWPH\L�LoHUGL÷LQL�EHOLUWPHNWHGLU��.ÕVDFDVÕ�ELOLQoOL�IDUNÕQGDOÕN��EXUDGD�YH�úLPGL�RODQ�LOH�EXQXQ�QH�

ROGX÷XQX�DQODPD\D�LOLúNLQ�HWNHQ�oDED\Õ�LoHUHQ�]LKLQVHO�ELU�GXUXP�úHNOLQGH�QLWHOHQGLULOPHNWHGLU��� 

%LOLQoOL� IDUNÕQGDOÕN�� ELUH\LQ� NDUPDúÕN� YH� WDP�RODUDN�|QJ|U�OHPH\HQ� VRV\DO�� WHNQRORMLN�YH� IL]LNVHO�

ED÷ODPODUGD�NDUúÕQD�oÕNDQ�UXWLQOHúPLúOLNOHUH�LOLúNLQ�EHNOHQWL��ELOJL�YH�\HWHUOLOLNOHUL�VRUJXODPDVÕQÕ�RODQDNOÕ�

NÕOPDNWDGÕU� �-RUGDQ� YG��� ������ V�� ������ %LOLQoOL� IDUNÕQGDOÕNWD� ELOLúVHO� YH� IL]LNVHO� \DSÕPÕ]GDNL� DQOÕN�

GH÷LúLNOLNOHULQ� IDUNÕQD�YDUDELOPHN�HVDVWÕU� �'KLPD�������� V�� �����%LOLQoOL� IDUNÕQGDOÕ÷ÕQ�]LKLQVHO�YH� IL]LNVHO�

VD÷OÕN��GDYUDQÕú�NRQWURO��LOH�ELUH\OHUDUDVÕ�LOLúNLOHUL�ROXPOX�\|QGH�JHOLúWLUGL÷L�G�ú�Q�OPHNWHGLU��%URZQ�YG���

�������*�Q�P�]GH�ELUH\VHO�HVHQOL÷LQ�WHPHO�ELU�ELOHúHQL�RODUDN�GLNNDW�oHNHQ�ELOLQoOL�IDUNÕQGDOÕN�(Brown ve 

5\DQ��������V��������JHUoHNOHúWLULOPHNWH�RODQ�H\OHPOHUH� LOLúNLQ�G�ú�Q�PVHOOL÷LQ�GH�|Q�úDUWÕ�RODUDN�NDEXO�

HGLOPHNWHGLU��-RUGDQ�YG���������V��������%LOLQoOL�IDUNÕQGDOÕN�G�]H\L�\�NVHN�RODQODUÕQ�oHYUHOHULQH�RODQ�LOJL�YH�

GLNNDWOHUL� GH� \�NVHN� ROPDNWD�� V|]� NRQXVX� ELUH\OHU� oHYUHOHULQGH� PH\GDQD� JHOHQ� ROD\ODUGDQ� NHQGLOHULQL�

VR\XWODPDPDNWD�YH�EX�\ROOD�LVWHP�GÕúÕ�GDYUDQÕúVDO�WHSNLOHULQ�|Q�QH�JHoLOPLú�ROPDNWDGÕU��%LUH\OHULQ�]LKLQVHO�

RODUDN� \HWHULQFH� G�ú�QPHGHQ� JHUoHNOHúWLUGLNOHUL� GDYUDQÕúODUÕQ� ROXPVX]� VRQXoODU GR÷XUDELOHFH÷L� DoÕNWÕU��

%LUH\L�EX� W�U� GDYUDQÕúODUGDQ� DOÕNR\DQ�ELOLQoOL� IDUNÕQGDOÕN� ELOLúVHO�� GX\JXVDO�YH� GDYUDQÕúVDO� DoÕGDQ� ELUH\L�

GHQHWLP�DOWÕQGD�WXWPDNWD��EX�\|Q�\OH�ELUH\LQ�VD÷OÕ÷ÕQD�YH�PXWOXOX÷XQD�GD�ROXPOX�\|QGH�NDWNÕ�VD÷ODPDNWDGÕU�

(Brown ve Ryans, 2�����V��������%LOLQoOL�IDUNÕQGDOÕN�G�]H\L�\�NVHN�RODQ�ELUH\LQ�]LKLQVHO�RODUDN�KHS�WHWLNWH�
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RODFD÷Õ� EHOLUWLOPHNWHGLU�� %X� W�U� ELU� ]LKLQVHO� X\DQÕNOÕ÷ÕQ� \|QHWVHO� NDUDUODUÕQ� NDOLWHVLQH� ROXPOX� NDWNÕ�

VD÷OD\DFD÷Õ�GD�ROGXNoD�DoÕNWÕU��)LRO�YH�2¶&RQQRU��������V����-55). 

dD÷GDú� SVLNRORMLGH� ELOLQoOL� IDUNÕQGDOÕN�� IDUNÕQGDOÕN� G�]H\LQLQ� JHOLúWLULOPHVL� YH� GX\JXVDO� VWUHV� LOH�

WXWDUVÕ]� GDYUDQÕú� H÷LOLPOHULQH� NDUúÕ� NR\DELOPH� oDEDODUÕQD� NDWNÕ� VD÷OD\DQ� \HWNLQ� ELU� ELOLúVHO� V�UHo� RODUDN�

EHWLPOHQPHNWHGLU� �%LVKRS� YG��� ������� %LOLQoOL� IDUNÕQGDOÕNWD� ELOLQFLQ� UXWLQ� LoLQGH� Y�FXW� EXOPDVÕ� V|]�

NRQXVXGXU��9DUHOD�YG�������¶GHQ�DNWDUDQ�)LRO�YH�2¶&RQQRU��������V�������%LOLQoOL�IDUNÕQGDOÕN�G�]H\L�\�NVHN�

RODQ�ELUH\OHULQ�JHQHOGH�GDKD�X\VDO�GX\JXVDO�WDYÕUODU�WDNÕQPDODUÕ�EHNOHQPHNWHGLU��%URZQ�YH�5\DQV� 2003, s. 

������%X�W�U�ELUH\OHULQ�GXUXPVDO�GH÷LúLNOHUH�NDUúÕ�GDKD�X\DQÕN�ROPDODUÕ�YH�JHUHNWL÷LQGH�GH÷LúLPH�GDKD�NROD\�

X\XP�VD÷OD\DELOPHOHUL�GH÷LúLPLQ�JLGHUHN�KÕ]ODQGÕ÷Õ�oDOÕúPD�\DúDPÕ�LoLQ�ROGXNoD�|QHPOL�ELU�|]HOOLNWLU��6|]�

NRQXVX�KÕ]OÕ�GH÷LúLP�LoLQGH�ELOLQoOL�IDUNÕQGDOÕ÷D�VDKLS�ELUH\��DOWHUQDWLIOHU�DUDVÕQGDQ�GXUXPD�HQ�X\JXQ�WHUFLKL�

\DSPD�NRQXVXQGD�GL÷HUOHULQH�J|UH�GDKD�HWNLOLGLU��)LRO�YH�2¶&RQQRU��������V������ 

%LUH\VHO�ELU�GXUXP��WXWXP�\D�GD�X\JXODPD�RODUDN�HOH�DOÕQDELOHQ�ELOLQoOL�IDUNÕQGDOÕ÷ÕQ��+DQVRQ�YG., 

������ V�� ����� oDOÕúPD� \DúDPÕ� DoÕQGDQ� |QHPOL� SRWDQVL\HO� ID\GDODUÕ� EXOXQPDNWDGÕU�� %LOLQoOL� IDUNÕQGDOÕN�

\DúDQDQOD� \DSÕODQÕ� E�W�QOHúWLUHELOPHNWH�� GX\JXVDO� ]HNk\Õ� ROXPOX� \|QGH� HWNLOHPHNWH�� ]LKLQVHO� EHUUDNOÕN�

VD÷ODPDNWD��\DUDWÕFÕOÕN�SRWDQVL\HOLQL�ROXPOX�HWNLOHPHNWH��\DSÕODQ�LúL�GDKD�DQODPOÕ�NÕOPDNWD��ELUH\LQ�oDOÕúPD�

\DúDPÕQGD� IL]LNVHO� RODUDN� GDKD� HQHUMLN� ELU� úHNLOGH� YDU� ROPDVÕQD� NDWNÕ� VD÷ODPDNWD�� ELUH\� LoLQ� JHUoHNWHQ�

|QHPOL�YH�|QFHOLNOL�RODQÕQ�QH�ROGX÷XQX�GDKD�EHOLUJLQ�NÕOPDNWD�YH�ELUH\LQ�JHUoHN�\DúDPD�DPDFÕQÕ bulma 

oDEDODUÕQD�NDWNÕ�VD÷ODPDNWDGÕU��'KLPD��������V�������� 

g]�<HWHUOLOLN 

%X�oDOÕúPDQÕQ�NDYUDPVDO�oHUoHYHVLQLQ�ELU�GL÷HU�ELOHúHQL�RODQ�|]�\HWHUOLOLN��LQJ��VHOI-efficacy) sosyal 

ELOLúVHO�|÷UHQPH�NXUDPÕQÕQ��%DQGXUD������D������E��WHPHO�NDYUDPODUÕQGÕU��g]�\HWHUOLOLN�NDYUDPÕQD�LOLúNLQ�

OLWHUDW�UGH� oÕNÕú� QRNWDVÕ� RODUDN� $OEHUW� %DQGXUD¶QÕQ� �����-������ ����¶OL� \ÕOODUGD� \D\ÕPODQDQ� HVHUOHUL�

�%DQGXUD������D������E��J|VWHULOPHNWHGLU��)DNDW�NDYUDPÕQ�WHPHO�DQODPÕQD�LOLúNLQ�$OEHUW�%DQGXUD�|QFHVLQGH�

de psikoloji ve felsefH� DODQÕQGD� 6SLQR]D�� 'DYLG� +XPH�� -RKQ� /RFNH��:LOOLDP� -DPHV�� *LOEHUW� 5\OH� JLEL�

LVLPOHULQ�NDWNÕODUÕQÕQ�ROGX÷X�XQXWXOPDPDOÕGÕU��0DGGX[���������%DQGXUD��������V�������|]�\HWHUOLOL÷L�³EHOOL�

ELU� G�]H\GH� EDúDUÕ� J|VWHUHELOPHN� LoLQ� \DSÕOPDVÕ� JHUHNHQOHUH� LOLúNLQ� ELUH\LQ� VDKLS� ROGX÷XQD� LQDQGÕ÷Õ�

|UJ�WOHPH� YH� JHUoHNOHúWLUPH� NDELOL\HWL´� RODUDN� WDQÕPODPDNWDGÕU�� 6FKXQN� ������� NDYUDPÕ� ELUH\LQ�

EDúDUDELOHFH÷LQH�RODQ�LQDQFÕ�úHNOLQGH�VDGHOHúWLUPLúWLU��%LU�EDúND�VDGHOHúWLUPH�oDEDVÕQGD�NDYUDPÕQ�ELUH\LQ�

DU]X�HGLOHQ�VRQXFD�XODúDELOHFH÷LQH�GDLU�LQDQFÕ�úHNOLQGH�LIDGH�HGLOGL÷L�J|U�OPHNWHGLU��:KLWKDP�YG����������

*LVW�YH�0LWFKHOO��������V�������:RRG�YH�%DQGXUD¶GDQ������, s. �����DOÕQWÕOD\DUDN�|]�\HWHUOLOL÷L�EHOOL�ELU�
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GXUXPGD�\DSÕOPDVÕ�JHUHNHQOHUH�LOLúNLQ�ELUH\LQ�PRWLYDV\RQXQX��ELOLúVHO�ND\QDNODUÕQÕ�YH�H\OHPOHULQL�KDUHNHWH�

JHoLUPH�NRQXVXQGD�LQDQÕúÕ�RODUDN�LIDGH�HWPHNWHGLU� 

%DQGXUD¶\D��������V������J|UH�ELUH\L�H\OHPH�JHoLUHQ��\DSDELOHFHNOHUL�LOH�\DSDELOHFHNOHULQLQ�HWNLOHULQH�

RODQ� LQDQFÕQÕQ� ELOHúLPLGLU�� g]� \HWHUOLOLN� NDYUDPÕ� ELUH\LQ� \DSDELOHFHNOHULQH� RODQ� E�W�QF�O� ELU� NDYUD\Õú��

úDUWODUD�J|UH�GH÷LúHELOHQ�GLQDPLN�ELU�WXWXP�YH�KDUHNHWH�JHoLUHELOPH�\HWLVLQL�NDSVDU��*LVW�YH�0LWFKHOO���������

'�ú�N�|]�\HWHUOLOL÷H�VDKLS�ELUH\OHUH�NÕ\DVOD�\�NVHN�|]�\HWHUOLOL÷H�VDKLS�ELUH\OHULQ�YHULOHQ�J|UHYOHUH�GDKD�

ha]ÕUOÕNOÕ�RODUDN�JHOGLNOHUL��GDKD�\R÷XQ�oDOÕúWÕNODUÕ�YH�]RUOXNODU�NDUúÕVÕQGD�GDKD�GD\DQÕNOÕ�ROGXNODUÕ� LIDGH�

HGLOPHNWHGLU��6FKXQN���������g]�\HWHUOLOLN�ELUH\LQ�EHOOL�ELU�LúH�EDúODPD��V�UG�UPH�YH�EX�NRQXGD�KDUFDGÕ÷Õ�

]DPDQ� YH� oDED\Õ� GD� EHOLUOHU� �/LP�� ������� .DYUDPÕQ� WHPHO� PDQWÕ÷Õ� ELU� LúLQ� �VWHVLQGHQ� JHOHELOHFH÷LQH�

LQDQDQODUÕQ��D\QÕ�LúLQ��VWHVLQGHQ�JHOPHNWH�]RUODQDFDNODUÕQÕ�G�ú�QHQOHUH�J|UH�GDKD�EDúDUÕOÕ�ROGXNODUÕGÕU��*LVW�

ve Mitchell, 1992).  

g]�\HWHUOLOLN�LOH�H÷LWLP�YH�oDOÕúPD�KD\DWÕQÕQ�ELUoRN�\|Q��LOLúNLOHQGLULOPHNWHGLU��gUQH÷LQ��|]�\HWHUOLOLN�

DNDGHPLN� EDúDUÕ� G�]H\L� �]HULQGH� |QHPOL� ELU� HWNL\H� VDKLSWLU� �-RKQVRQ� YH� /RFNHH�� ������� $NDGHPLN� |]�

\HWHUOLOLN� úHNOLQGH� GH÷HUOHQGLULOGL÷LQGH� |]� \HWHUOLOL÷LQ� DNDGHPLN� EDúDUÕQÕQ� J�oO�� ELU� EHOLUOH\LFLVL� ROGX÷X�

LIDGH�HGLOPHNWHGLU��=DMDFRYD�YG����������g]�\HWHUOLOLN�LQVDQ�ND\QDNODUÕ�H÷LWLP�YH�JHOLúWLUPH�DoÕVÕQGDQ�GD�

H÷LWLP�V�UHoOHULQLQ�YHULPOL�YH�HWNLOL�SODQODQPDVÕQÕ�VD÷OD\DQ�ELU�NDYUDP�RODUDN�G�ú�Q�OPHNWHGLU��Schwoerer 

YG����������gUQH÷LQ�|UJ�W�LoL�oHúLWOLOLNOHULQ�\|QHWLOPHVLQH�LOLúNLQ�LQVDQ�ND\QDNODUÕ�JHOLúWLUPH�JLULúLPOHULQGH�

|]�\HWHUOLOL÷LQ�|QHPLQH�YXUJX�\DSÕOPDNWDGÕU��&RPEV�YH�/XWKDQV��������� 

<|QHWLFLOHULQ� NDUL\HUOHULQH� LOLúNLQ� NDUDUODUGD� |]� \HWHUOLOLNOHUL D\QÕ� |UJ�WWH� oDOÕúPD\Õ� V�UG�UPH�

NDUDUODUÕQÕ�|QHPOL�|Oo�GH�HWNLOHPHNWHGLU��3HWHUVRQ���������g]�J�YHQLQ�|QHPOL�ELU�OLGHUOLN�|]HOOL÷L�ROGX÷X�

DoÕNWÕU��)DNDW�|]�J�YHQLQ�ND\QD÷ÕQÕ�QHUHGH�DUDPDN�JHUHNLU"�0F&RUPLFN� ������� OLGHUOLN�YH�|]�\HWHUOLOLN�

DUDVÕQGDNL�LOLúNLGH��|]�\HWHUOLOL÷L�WHPHO�ELU�ELOLúVHO�ELOHúHQ�RODUDN�HOH�DOPDNWD��OLGHULQ�GDYUDQÕúODUÕ�LOH�oHYUHVHO�

IDNW|UOHUH�HN�RODUDN�GH÷HUOHQGLULOPHVL�JHUHNWL÷LQL�VDYXQPDNWDGÕU��$\UÕFD�|]�\HWHUOLOL÷LQ�G|Q�ú�PVHO�OLGHUOLN�

|]HOOLNOHULQL� ROXPOX� \|QGH� JHOLúWLUGL÷L� XQXWXOPDPDOÕGÕU� �)LW]JHUDOG� YH� 6FKXWWH�� ������� gWH� \DQGDQ� |]�

\HWHUOLOLN�G�]H\L�G�ú�N�\|QHWLFLOHULQ�DVWODUÕQÕQ�\DSÕFÕ�HOHúWLULOHULQL�J|UPH]GHQ�JHOPH�H÷LOLPGH�ROGXNODUÕ��EX�

W�U�HOHúWLULOHUL�HJRODUÕ��]HULQGH�ELU�WHKGLW�RODUDN�DOJÕODGÕNODUÕ�GD�LOJLQo�ELU�EXOJX�RODUDN�NDUúÕPÕ]D�oÕNDU��)DVW�

YG��� �������%LOLQoOL� IDUNÕQGDOÕ÷Õ� \�NVHN� NLúLOHULQ� GDKD� NDUL]PDWLN�� GDKD� RWDQWLN�YH� VDKLFL� ELUH\OHU� RODUDN�

DOJÕODQGÕ÷Õ�GD�LIDGH�HGLOPHNWHGLU��/DQJHU������¶GDQ�DNW��'KLPD��������V������ 

g]� \HWHUOLOL÷LQ� oDOÕúDQODUÕQ� oDOÕúPD� KD\DWÕ� �]HULQGH� GH� EHOLUOH\LFL� HWNL\H� VDKLS� ROGX÷X�

VDYXQXOPDNWDGÕU��dDOÕúDQODUÕQ�\DUDWÕFÕ�|]�\HWHUOLOLN�G�]H\OHULQLQ�|÷UHQPH�H÷LOLPOHUL�LOH�\DUDWÕFÕOÕN�G�]H\OHUL�

DUDVÕQGDNL� ROXPOX� HWNLOHúLPH� DUDFÕOÕN� HGHQ� ELU� IDNW|U� ROGX÷X� VDSWDQPÕúWÕU� �*RQJ� YG��� ������� %LU� EDúND�
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oDOÕúPDGD� |]� \HWHUOLOLN� G�]H\LQLQ� ULVN� DOPD� YH� \HQLOLNoL� GDYUDQÕú� H÷LOLPOHULQL� ROXPOX� \|QGH� HWNLOHGL÷L�

EXOXQPXúWXU��%DVÕP�YG����������g]�\HWHUOLOLN�G�]H\LQLQ�VWUHV�YH�VRQXoODUÕQD�LOLúNLQ�GH�VRQXoODU�GR÷XUGX÷X�

LIDGH�HGLOPHNWHGLU��g]�\HWHUOLOLN�G�]H\L�\�NVHN��\DSWÕNODUÕ� LúL� NRQWURO� DOWÕQGD� WXWDELOHQ�ELUH\OHUGH� VWUHVLQ�

ROXPVX]�VRQXoODUÕ\OD�NDUúÕODúPD�RODVÕOÕ÷Õ�G�úHUNHQ��|]�\HWHUOLOLN�G�]H\L�\�NVHN�ROPDNOD�EHUDEHU�\DSWÕ÷Õ�Lú�

�]HULQGH� NRQWURO� NDSDVLWHVL� ROPD\DQ� ELUH\OHULQ� VWUHVLQ� ROXPVX]� VRQXoODUÕ\OD� NDUúÕODúPD� RODVÕOÕNODUÕ�

\�NVHOPHNWHGLU� �6FKDXEURHFN� YH�0HUULWW�� ������� $\UÕFD�� |]� \HWHUOLOLN� G�]H\L� DUWWÕNoD� |UJ�WVHO� VHVVL]OLN�

G�]H\L�D]DOPDNWDGÕU��dDOÕN�YH�1DNWL\RN�������� 

dHYULP�øoL�g÷UHQPH�0RWLYDV\RQX 

*HQHO�RODUDN�|÷UHQPH�LoLQ�|QHPOL�ELU�EHOLUOH\LFL�RODQ PRWLYDV\RQ��oHYULP�LoL�|÷UHQPHQLQ�NHQGLQH�

KDV�|]HOOLNOHUL�QHGHQL\OH�EHONL�GH�GDKD�|QHPOL�ELU�EHOLUOH\LFL�RODUDN�G�ú�Q�OPHOLGLU��<XUGXJ�O�YH�$OVDQFDN�

6ÕUDND\D�� ������ V�� ������ dDOÕúDQODUÕQ� Lú� \HULQGHNL� |÷UHQPH� V�UHoOHUL� ELOLúVHO��PRWLYDV\RQHO� YH� GX\JXVDO�

\|QOHUL� RODQ�NDUPDúÕN�ELU� V�UHoWLU� �+DQVRQ�YG��� ������ V�� ������gUJ�WOHU� LoLQ� LQVDQ�ND\QDNODUÕ� H÷LWLPL�YH�

JHOLúLPLQLQ�|Q�QGHNL�|QHPOL�HQJHOOHU�DUDVÕQGD�]DPDQ�YH�PDOL\HW�JHOPHNWHGLU��3DQDJLRWDNRSRXORV��������V��

����� 0RWLYDV\RQ� G�]H\L� G�ú�N� ELUH\OHU� H÷LWLP� YH� JHOLúWLUPH� oDEDODUÕQÕQ� HWNLOLOLN� G�]H\LQL� G�ú�UHELOLU���

0RWLYDV\RQXQ� |÷UHQPH� V�UHFLQGHNL� NDWÕOÕPFÕODUÕQ� WXWXP� YH� GDYUDQÕúODUÕ� �]HULQGH� HWNLOL� ROGX÷X�

XQXWXOPDPDOÕGÕU��g÷UHQPH�ELOLúVHO�YH�PRWLYDV\RQHO�GH÷LúNHQOHULQ�HWNLOHúLPL\OH�JHUoHNOHúWL÷LQGHQ�EX� LNL�

kavraPÕ�ELUELULQGHQ�D\ÕUPDN�P�PN�Q�GH÷LOGLU��g÷UHQFLOHULQ�VDKLS�ROGXNODUÕ�LoVHO�YH�GÕúVDO�PRWLYDV\RQODU��

RQODUÕQ�|÷UHQPH�SHUIRUPDQVODUÕ��]HULQGH�|QHPOL�ELU�HWNL\H�VDKLSWLU��$\UÕFD��ELUH\LQ�KHUKDQJL�ELU�úH\L�PHUDN�

HGLS� |÷UHQPHVL� GH� VDKLS� ROGX÷X� |÷UHQPH� PRWLYDV\RQXQD� ED÷OÕGÕU�� 0RWLYDV\RQXQ� GHYDPOÕOÕ÷Õ� LoLQ�

|÷UHQFLOHULQ�DNWLI�RODUDN�|÷UHQPH\L�DU]X�HWPHVL�JHUHNPHNWHGLU��+D\DO�HGHELOPH��PHUDN�YH�]RUOXN�oHúLWOL�

|÷UHQPH�RUWDPODUÕQÕ�HWNLOL�NÕODQ�IDNW|UOHU�DUDVÕQGDGÕU��dHYULP�LoL�|÷UHQPH�PRWLYDV\RQX�|÷UHQHQOHULQ�NHQGL�

ar]XODUÕQÕ� JHOLúWLUHUHN� |÷UHQPH�� DNÕOGD� WXWPD� YH� KDWÕUODPD� oDEDODUÕQÕ� DUWÕUDFDNWÕU� �+XQJ� YG��� �������

hQLYHUVLWH�|÷UHQFLOHUL��]HULQGH�\�U�W�OHQ�ELU�DUDúWÕUPDGD�|÷UHQFLOHULQ�oHYULP�LoL�|÷UHQPH�WHNQRORMLOHULQH�

KD]ÕUOÕNOÕ�ROVDODU�GD��RNXPD�\D]PD��QHW�FHYDS�YHUPH��ILNLU�JHOLúWLUPH��SODQODPD��DUJ�PDQ�JHOLúWLUPH�YH�GL÷HU�

|÷UHQFLOHUOH�ELUOLNWH�oDOÕúPD�NRQXODUÕQGD�\HWHUOL�G�]H\GH�KD]ÕU�ROPDGÕNODUÕ�VDSWDQPÕúWÕU��3DUNHV�YG����������

$\UÕFD��oHYULP�LoL�|÷UHQPH�PRWLYDV\RQXQXQ�N�OW�UHO�RODUDN�GD�IDUNOÕOÕN�J|VWHUHELOHQ�ELU�HWNHQ�ROGX÷X�J|]�

DUGÕ�HGLOPHPHOLGLU��/LP��������� 

g]�<HWHUOLOLN��dHYULP�øoL�g÷UHQPH�0RWLYDV\RQX�YH�%LOLQoOL�)DUNÕQGDOÕN�$UDVÕQGDNL�øOLúNLOHU 

dDOÕúPDQÕQ� EX� E|O�P�QGH� NDYUDPVDO� oHUoHYH\L� ROXúWXUDQ� �o� ELOHúHQLQ� DUDVÕQGDNL� LOLúNLOHUOH� LOJLOL�

EXOJXODUD�GH÷LQLOPHVL�YH�EX�\ROOD�NDYUDPVDO�oHUoHYHQLQ�WDP�RODUDN�EHWLPOHQPHVL�DPDoODQPDNWDGÕU�� 
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%LU� W�U� ]LKLQVHO� H÷LWLP� RODUDN� ELOLQoOL� IDUNÕQGDOÕN�� VWUHV� \DUDWDQ� oHYUHVHO� X\DUDQODUD� NDUúÕ� JHOLúWLULOHQ�

WHSNLOHULQ� QHGHQ� ROGX÷X� ELOLúVHO� NÕUÕOJDQOÕNODUÕQ� D]DOPDVÕQÕ� VD÷ODPDNWDGÕU� �%LVKRS� YG��� ������� gUJ�WVHO�

ED÷ODPGD�ELOLQoOL�IDUNÕQGDOÕ÷D�VDKLS�NLúLOHULQ�KHP�GDKD�\DUDWÕFÕ�KHP�GH�W�NHQPLúOLN�G�]H\OHULQLQ�GDKD�G�ú�N�

ROGX÷X�J|U�OP�úW�U��/DQJHU������¶GDQ�DNW��'KLPD��������V�������+DQVRQ�YG�� �������Lú�\HULQGH�|÷UHQPH�

DoÕVÕQGDQ�ELOLQoOL�IDUNÕQGDOÕ÷ÕQ�EHú�ROXPOX�\|Q�Q�Q�DOWÕQÕ�oL]PHNWHGLU������gUJ�WVHO�ED÷ODPÕQ�\DSÕVDO�RODUDN�

ELOLQoOL� IDUNÕQGDOÕ÷Õ� WHúYLN� HGHFHN� úHNLOGH� WDVDUODQPDVÕ� oDOÕúDQODUÕQ� GDKD� |]HUN� YH� G�ú�Q�PVHO� KDUHNHW�

HGHELOPHVLQL�RODQDNOÕ�NÕOPDNWDGÕU������%LOLQoOL�IDUNÕQGDOÕN�oDOÕúDQODUÕQ�\HQL�ELOJL�HGLQPHVLQL�YH�\HQL�o|]�P�

\ROODUÕ� EXOPDVÕQÕ� VD÷OD\DQ� ELU� |UJ�W� N�OW�U�� \DUDWDELOLU�� � ���� %LOLQoOL� IDUNÕQGDOÕN� |÷UHQPH� V�UHFLQGH� YH�

VRQUDVÕQGD� GLNNDWLQ� EHOOL� ELU� QRNWD\D� RGDNODQPDVÕQD� \DUGÕPFÕ� ROXU�� ���� %LOLQoOL� IDUNÕQGDOÕN� oDOÕúDQODUÕ�

]LKLQVHO� RODUDN�PHúJXO� HGHQ� YH� |÷UHQPH�PRWLYDV\RQODUÕQÕ� VÕQÕUODQGÕUDQ� ROXPVX]� GX\JX� GXUXPODUÕQÕ� YH�

VWUHVLQ�HWNLVLQL�D]DOWDELOLU��6RQ�RODUDN�ELOLQoOL�IDUNÕQGDOÕN�G�]H\LQLQ�JHOLúWLULOPHVL�|÷UHQLOHQ�ELOJLQLQ�GDKD�

NDOÕFÕ� ROPDVÕQÕ� YH� EDúND� ED÷ODPODUD� GD� DNWDUÕODELOPHVLQL� NROD\ODúWÕUDFDNWÕU�� %LOLQoOL� IDUNÕQGDOÕ÷ÕQ�

JHOLúWLULOPHVLQLQ�VD÷OÕNOÕ�LOHWLúLP��YHULPOL�WRSODQWÕ�\|QHWLPL��RSWLPXP�SHUIRUPDQV��GDKD�NDOLWHOL�NDUDU�YHUPH�

V�UHFL�YH�GDKD�JHOLúNLQ�ELU�DQOD\ÕúD�J|W�UHFH÷L�XQXWXOPDPDOÕGÕU��'KLPD��������V������ 

g]�\HWHUOLOLN�YH�|÷UHQPH�DoÕVÕQGDQ�NDYUDPODUÕ�GH÷HUOHQGLUGL÷LPL]GH��oHúLWOL�ED÷ODPODUGD�\�U�W�OHQ�

DUDúWÕUPDODU� |]� \HWHUOLOL÷LQ� PRWLYDV\RQ� YH� EDúDUÕ� G�]H\L� �]HULQGH� EHOLUOH\LFL� ROGX÷XQX� J|VWHUPHNWHGLU�

�6FKXQN���������)DNDW��|]�\HWHUOLOL÷LQ�VÕQÕI�RUWDPÕQGD�|÷UHQPH\OH�LOLúNLVLQH�NÕ\DVOD�oHYULP�LoL�|÷UHQPH\OH�

LOLúNLVL� GDKD� VÕQÕUOÕ� G�]H\GH� DUDúWÕUPD� NRQXVX� \DSÕOPÕúWÕU� �-RKQVRQ� YH� /RFNHH�� ������� 6RV\DO� |÷UHQPH�

NXUDPÕQGD� |÷UHQPH� ELUH\�� GDYUDQÕú� YH� oHYUH� DUDVÕQGDNL� HWNLOHúLPH� GD\DOÕ� RODUDN� EHWLPOHQPHNWHGLU�

(Schwoerer vG����������g]�\HWHUOLOLN�G�]H\L�\�NVHN�ELUH\OHU�|÷UHQPH\H�GDKD�ID]OD�PRWLYH�ROPDNWD�YH�GDKD�

oRN� ]DPDQ�oDED� KDUFDPDNWDGÕU� �/LP�� ������� <HQLGHQ� LIDGH� HWPHN� JHUHNLUVH�� |]� \HWHUOLOL÷LQ� ELUH\LQ�

GDYUDQÕúODUÕQÕQ�YH�PRWLYDV\RQXQ�WHPHO�EHOLUOH\LFLOHULQGHQ�ROPDVÕ��$UVHYHQ��������V�������EX�oDOÕúPD�LoLQ�

ROGXNoD�|QHPOLGLU�� 

%XUD\D� NDGDU� \DSÕODQ� DoÕNODPDODUGDQ� YH� LOJLOL� OLWHUDW�UGHQ� KDUHNHWOH� ELU� LúL� EDúDUDELOHFH÷LQH� RODQ�

LQDQFÕ�\�NVHN�ELUH\OHULQ��D\QÕ�]DPDQGD�oHYULP�LoL�|÷UHQPH�NRQXVXQGD�GD�LVWHNOL�ROGXNODUÕ�GXUXPODUGD insan 

ND\QDNODUÕ�H÷LWLP�YH�JHOLúWLUPH�V�UHoOHULQLQ�GDKD�HWNLOL�YH�YHULPOL�RODFD÷Õ�G�ú�Q�OHELOLU��)DNDW�EX�oDOÕúPD�

NDSVDPÕQGD�EX�GXUXPXQ�KHU�]DPDQ�YH�KHU�\HUGH�JHoHUOL�RODPD\DELOHFH÷L��ELUH\LQ�QH�\DSWÕ÷ÕQÕQ�ELOLQFLQGH�

ROPDVÕQÕQ��ELU�EDúND�LIDGH\OH�ELOLQoOL IDUNÕQGDOÕN�G�]H\LQLQ�GH�EX�LOLúNLGH�EHOLUOH\LFL�ELU�HWNL\H�VDKLS�ROGX÷X�

LGGLD�HGLOPHNWHGLU��%XUDGDQ�KDUHNHWOH�oDOÕúPDQÕQ�WHPHO�VDYÕQÕ�DúD÷ÕGD�\HU�DODQ�+��KLSRWH]L\OH�|]HWOHPHN�

P�PN�QG�U���� 

H1: %LOLQoOL�IDUNÕQGDOÕN��|]�\HWHUOLOLN�LOH�oHYULP�LoL�|÷UHQPH�PRWLYDV\RQX�DUDVÕQGDNL�LOLúNLGH�DUDFÕ�GH÷LúNHQ�

RODUDN�URO�R\QDPDNWDGÕU� 
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<g17(0 

%X�DUDúWÕUPDQÕQ�WHPHO�DPDFÕ oHYULP�LoL�LQVDQ�ND\QDNODUÕ�H÷LWLPL�YH�JHOLúWLUPHQLQ�KHU�]DPDQ�KHU�\HUGH�

JHUoHNOHúWLULOHELOPHVL�G�ú�QFHVLQL�VRUJXODPDNWÕU��%X�DPDo�GR÷UXOWXVXQGD�bireyOHULQ�|]�\HWHUOLOLN�YH�oHYULP�

LoL�|÷UHQPH�PRWLYDV\RQX�LOLúNLVLQGH�ELOLQoOL�IDUNÕQGDOÕ÷ÕQ�DUDFÕOÕN�HWNLVL�DQDOL]�HGLOPHNWHGLU��dDOÕúPD��V|]�

NRQXVX� NDYUDPODUÕ� LQVDQ� ND\QDNODUÕ� H÷LWLP� YH� JHOLúWLUPH� IDDOL\HWOHUL� NDSVDPÕQGD� DUDúWÕUPD� NRQXVX�

\DSPDNWDGÕU��%HWLPVHO�RODUDN�WDVDUODQDQ�DUDúWÕUPD�DPDFÕQÕQ�JHUoHNOHúWLULOHELOPHVL�LoLQ�DQNHW�\ROX\OD�YHUL�

HOGH�HGLOPLú�YH�DúD÷ÕGD�GHWD\OÕ�RODUDN�LIDGH�HGLOHQ�DUDúWÕUPD�V�UHFL�JHUoHNOHúWLULOPLúWLU��%LOLQoOL�IDUNÕQGDOÕ÷ÕQ�

|]�\HWHUOLOLN� LOH� oHYULPLoL�|÷UHQPH�PRWLYDV\RQX�DUDVÕQGDNL� LOLúNLGH� DUDFÕOÕN� URO�Q�� LUGHOHPHN� LoLQ� WHPHO�

DUDFÕOÕN�PRGHOL�NXOODQÕOPÕúWÕU� 

.DWÕOÕPFÕODU 

$UDúWÕUPD������\ÕOÕQGD�WHOHNRP�QLNDV\RQ�SHUDNHQGHFLOL÷L�DODQÕQGD�oDOÕúDQ�WRSODP�����NDWÕOÕPFÕGDQ�

HOGH� HGLOHQ� YHULOHUOH� JHUoHNOHúWLULOPLúWLU�� dDOÕúPD� 7�UNL\H¶GH� IDDOL\HW� J|VWHUHQ� *60� RSHUDW|UOHULQGHQ�

ELULVLQLQ�SHUDNHQGHFLOLN�KL]PHWOHULQL� VXQGX÷X�PD÷D]DODUÕQGD� oDOÕúDQ�YH\D�EX�PD÷D]DODUD� H÷LWLP�KL]PHWL�

VD÷OD\DQ�� oHYULP� LoL� H÷LWLP� YH� JHOLúWLUPH� GHQH\LPL� RODQ� ELUH\OHU� �]HULQGH� \�U�W�OP�úW�U�� $UDúWÕUPDQÕQ�

DPDFÕ� GR÷UXOWXVXQGD� V|]� NRQXVX� VHNW|U�Q� WHUFLK� HGLOPHVLQGH� oHYULP� LoL� LQVDQ� ND\QDNODUÕ� H÷LWLP� YH�

JHOLúWLUPH�V�UHoOHULQLQ�VÕNOÕNOD�NXOODQÕOPDVÕ�YH�oDOÕúDQ�SURILOLQLQ�WHNQRORMLN�\HWNLQOLN�G�]H\LQLQ�J|UHFH�GDKD�

\�NVHN�ELUH\OHUGHQ�ROXúPDVÕ�EHOLUOH\LFL�ROPXúWXU��.ROD\GD�|UQHNOHPH�\|QWHPLQLQ�WHUFLK�HGLOGL÷L�DUDúWÕUPD�

V�UHFLQGH�oHYULP�LoL�DQNHW�IRUPODUÕ�����NDWÕOÕPFÕ\OD�SD\ODúÕOPÕú��ED]Õ�DQNHW�IRUPODUÕQGDNL�HNVLN�YHUL�JLULúOHUL�

QHGHQL\OH�� WRSODP� ���� DQNHW� LOH� oDOÕúÕOPÕúWÕU�� .DWÕOÕPFÕODUÕQ� \�]GH� ��¶L� ����� NDGÕQ� YH� \�]GH� ��¶VL� ���) 

HUNHNWLU��$QDOL]H�GkKLO�HGLOHQ�ELUH\OHULQ�\DúODUÕQÕQ�RUWDODPDODUÕ�������YH�VWDQGDUW�VDSPDVÕ�LVH����¶GLU��%X�

ELUH\OHULQ�D\OÕN�RUWDODPD�JHOLUOHUL������7�UN�/LUDVÕ�YH�VWDQGDUW�VDSPDVÕ�LVH������¶GÕU��.DWÕOÕPFÕODUÕQ�FLQVL\HW��

H÷LWLP�GXUXPX��JHOLU�GXUXPX�YH�Lú \HULQGHNL�SR]LV\RQODUÕQD�LOLúNLQ�ELOJLOHU�7DEOR��¶GH�\HU�DOPDNWDGÕU� 
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Tablo 1: .DWÕOÕPFÕ�profili 

Cinsiyet (÷LWLP�GXUXPX Frekans <�]GH 7RSODP�\�]GH 
Erkek Lise 16 23.18 23.18 
 gQ�OLVDQV 13 18.84 42.02 
 Lisans 36 52.17 94.20 
 /LVDQV�VW� 4 5.79 100 
  Toplam 69 100  

.DGÕQ Lise 24 24.74 24.74 
 gQ�OLVDQV 17 17.52 42.26 
 Lisans 44 45.36 87.62 
 /LVDQV�VW� 12 12.37 100 
 Toplam 97 100  

  Gelir durumu    

Erkek  1300-2450 8 11.59 11.94 
 2451-3000 27 39.13 52.23 
 3001-5000 23 33.33 86.56 
 5001-10000 9 13.04 100 
  Toplam 69 100  

.DGÕQ 1300-2450 28 28.86 30.76 
 2451-3000 38 39.17 72.52 
 3001-5000 20 20.61 94.50 
 5001-10000 5 5.15 100 
  Toplam 97 100  

øú�<HULQGHNL�3R]LV\RQ   

gUJ�W�øoL�(÷LWPHQ  33 19,6 19,6 
øOHWLúLP�'DQÕúPDQÕ  72 42,9 62,5 
øQVDQ�.D\QDNODUÕ�8]PDQÕ  4 2,4 64,9 
øúOHWPHFL  2 1,2 66,1 
.DOLWH�.RQWURO�8]PDQÕ  1 0,6 66,7 
0D÷D]D�0�G�U�  28 16,7 83,3 
0XKDVHEH�8]PDQÕ  2 1,2 84,5 
3HUDNHQGH�*HOLúLP�8]PDQÕ  25 14,9 99,4 
7HNQLN�(÷LWPHQ  1 0,6 100,0 
Toplam   168 100,0  
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gOoHNOHU 

$UDúWÕUPDQÕQ� YHULOHUL� DQNHW� \|QWHPL� LOH� HOGH� HGLOPLúWLU�� .XOODQÕODQ� DQNHW� IRUPXQXQ� LON� NÕVPÕQGD�

NDWÕOÕPFÕODUÕQ�GHPRJUDILN�|]HOOLNOHULQL�|OoPHN��]HUH�KD]ÕUODQDQ�VRUXODUD�\HU�YHULOPLúWLU��6RQUDNL�NÕVÕPGD�LVH�

NDWÕOÕPFÕODUÕQ�ELOLQoOL�IDUNÕQGDOÕN�����PDGGH���|]\HWHUOLOLN�����PDGGH��YH�oHYULPLoL�|÷UHQPH�PRWLYDV\RQX�

���PDGGH��G�]H\OHULQLQ�|Oo�POHQPHVL�LoLQ�KD]ÕUODQDQ�WRSODP����DGHW�PDGGH�\HU�DOPDNWDGÕU��gOoHNOHU�LoLQ�

EHúOL�OLNHUW�WLSL�WHSNL�VNDODVÕ�NXOODQÕOPÕúWÕU�� 

%LOLQoOL�IDUNÕQGDOÕN�|OoH÷L 

%URZQ� YH�5\DQV� ������� ELOLQoOL� IDUNÕQGDOÕ÷Õ� SVLNRORMLN� ELU� NDYUDP� RODUDN� RSHUDV\RQHOHúWLUPLú� YH�

%LOLQoOL� )DUNÕQGDOÕN� gOoH÷L� �%ø)g�� RODUDN� DGODQGÕUGÕNODUÕ� ELU� DUDo� JHOLúWLUHUHN� |Oo�P�Q�� VD÷ODPÕúWÕU��

Orijinali The Mindfulness Awareness Scale (MAAS) olarak biOLQHQ� |OoHN� ���PDGGHGHQ� ROXúPDNWD� YH�

ELUH\OHULQ�ELOLQoOL�IDUNÕQGDOÕN�G�]H\OHULQL�|Oo�POHPHNWHGLU��%URZQ�YH�5\DQV��������V��������<D]DUODU�ELOLQoOL�

IDUNÕQGDOÕ÷ÕQ�SVLNRORMLN�VD÷OÕ÷ÕQ�|QHPOL�ELU�ELOHúHQL�RODUDN�JHoHUOL�YH�J�YHQLOLU�ELU�úHNLOGH�|Oo�OHELOHQ�ELU 

\DSÕ� ROXúWXUGX÷XQX�EHOLUWPHNWHGLU� �%URZQ�YH�5\DQV�������� V�� ������%URZQ�YH�5\DQV� ������� WDUDIÕQGDQ�

JHOLúWLULOHQ�%LOLQoOL�)DUNÕQGDOÕN�gOoH÷L¶QLQ�7�UNoH\H�X\DUODQPDVÕ�g]\HúLO�YG���������WDUDIÕQGDQ�\DSÕOPÕúWÕU��

gOoH÷LQ�\DSÕ�JHoHUOLOL÷LQH�NDQÕW�VD÷ODPDN��]HUH GR÷UXOD\ÕFÕ�IDNW|U�DQDOL]L�X\JXODQPÕúWÕU��$QDOL]�VRQXoODUÕ�

WHN� ER\XWOX� \DSÕQÕQ� YHUL� LOH� X\XPXQXQ� WDWPLQNkU� ROGX÷XQX� J|VWHUPHNWHGLU� �x2/df=1,669; CFI=,930; 

7/, ������506($ �������%LOLQoOL�)DUNÕQGDOÕN�gOoH÷L¶QLQ�&URQEDFK�Į�J�YHQLUOLN�NDWVD\ÕVÕ�����RODUDN�WHspit 

HGLOPLúWLU� 

g]�\HWHUOLOLN�|OoH÷L 

6FKZDU]HU�YH�-HUXVDOHP¶LQ��������JHOLúWLUGLNOHUL�YH���¶GHQ�ID]OD�GLOH�X\DUODPDVÕ�\DSÕODQ�*HQHO�g]�

<HWHUOLN�gOoH÷L¶QLQ��*g<g��7�UNoH�YHUVL\RQXQ�XODúÕODELOHQ�LON�X\DUODPDVÕ�<HúLOD\�YG���������WDUDIÕQGDQ�

JHUoHNOHúWLULOPLúWLU�� gOoH÷LQ� VRQUDNL� YH� 7�UNL\H¶GH� GDKD� \R÷XQ� RODUDN� NXOODQÕODQ� X\DUODPDVÕ� LVH�$\SD\�

������� WDUDIÕQGDQ� \DSÕOPÕúWÕU�� $\SD\¶ÕQ� ������� X\DUODPD� oDOÕúPDVÕQGD� |Oo�W� JHoHUOL÷L� LoLQ� 6WUHVOH� %DúD�

dÕNPD�gOoH÷L�YH�5RVHQEHUJ�g]-6D\JÕ�gOoH÷L�NXOODQÕOPÕúWÕU��gOoHN�ELOHúHQOHULQLQ�Lo�WXWDUOÕOÕN�NDWVD\ÕODUÕ�����

YH�����RODUDN�WHVSLW�HGLOPLúWLU��7RSODP�SXDQ�J�YHQLUOLN�NDWVD\ÕVÕ����¶W�U��gOoH÷LQ�WHVW-WHNUDU�WHVW�J�YHQLUOLN�

NDWVD\ÕVÕ��U �����S������¶GLU��$\SD\���������%X�oDOÕúPDGD�<HúLOD\�YG�¶QLQ��������YH�8\VDO¶ÕQ������������ 

LIDGH� HWWL÷L� PDGGHOHUGHQ� ���� PDGGH�� KDUHNHWOH� WHOHNRP�QLNDV\RQ� SHUDNHQGHFLOL÷L� DODQÕQGD� oDOÕúDQODUD�

\|QHOLN� RODUDN� X\DUODQDQ� |OoHNOH� DUDúWÕUPD� V�UHFL� JHUoHNOHúWLULOPLúWLU�� gOoH÷LQ� \DSÕ� JHoHUOLOL÷LQH� NDQÕW�

VD÷ODPDN� �]HUH� X\JXODQDQ� GR÷UXOD\ÕFÕ� IDNW|U� DQDOL]L� VRQXFXQGD� WHN� ER\XWOX� \DSÕQÕQ� YHUL� LOH� X\XPXQXQ�

WDWPLQNkU� ROGX÷XQX� J|U�OPHNWHGLU� �x2/df ������� &), ������ 7/, ������ 506($ ������� %X� oDOÕúPD�

NDSVDPÕQGD�*HQHO�g]�<HWHUNOLOLN�gOoH÷L�&URQEDFK�Į�J�YHQLUOLN�NDWVD\ÕVÕ�����RODUDN�WHVSLW�HGLOPLúWLU� 
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dHYULP�LoL�|÷UHQPH�PRWLYDV\RQX�|OoH÷L 

dDOÕúPDGD� NXOODQÕODQ� dHYULP� LoL� g÷UHQPH� 0RWLYDV\RQX� gOoH÷L�� dHYULPLoL� g÷UHQPH� +D]ÕU�

%XOXQXúOXOXN�gOoH÷L¶QLQ�dHYULP�øoL�g÷UHQPH�0RWLYDV\RQX�EDúOÕNOÕ�PDGGHOHULQL����PDGGH��LoHUPHNWHGLU��

dHYULPLoL�g÷UHQPH�+D]ÕU�%XOXQXúOXOXN�gOoH÷L¶QLQ�RULMLQDOL�+XQJ�YG�� � ������� WDUDIÕQGDQ�JHOLúWLULOPLúWLU��

8\JXODQDQ�GR÷UXOD\ÕFÕ�IDNW|U�DQDOL]L�VRQXFXQGD�WHN�IDNW|UO��\DSÕQÕQ�YHUL�LOH�X\XPXQXQ�WDWPLQNkU�ROGX÷X�

J|U�OP�úW�U��x2/df ������&), ������7/, ������506($ ������%X�oDOÕúPD�NDSVDPÕQGD�NXOODQÕODQ�dHYULP�

øoL�g÷UHQPH�0RWLYDV\RQX�gOoH÷L¶QLQ�&URQEDFK�Į�J�YHQLUOLN�NDWVD\ÕVÕ�����RODUDN�WHVSLW�HGLOPLúWLU� 

Verilerin Analizi 

$UDúWÕUPDQÕQ� KLSRWH]LQL� WHVW� HWPHN� LoLQ� DQDOL]OHU� ���� NDWÕOÕPFÕGDQ� WRSODQDQ� YHULOHU� �]HULQGHQ�

JHUoHNOHúWLULOPLúWLU��dDOÕúPDGD� HOGH� HGLOHQ� YHULOHULQ� o|]�POHQPHVL� ³,%0�6366���� IRU�:LQGRZV´� SDNHW�

SURJUDPÕ� LOH�\DSÕOPÕúWÕU��$UDFÕOÕ÷Õ� WHVW� HWPHN�DPDFÕ� LoLQ�%DURQ�YH�.HQQ\� �������YH�3UHDFKHU�YH�+D\HV�

�������UHIHUDQV�DOÕQPÕúWÕU��%X�oHUoHYHGH�GROD\OÕ�HWNLQLQ�DQODPOÕOÕ÷Õ�LoLQ�6REHO��������WHVWL�X\JXODQPÕúWÕU��� 

BULGULAR 

Betimsel Bulgular 

dDOÕúPD� NDSVDPÕQGD� oHYULPLoL� |÷UHQPH� PRWLYDV\RQX�� |]� \HWHUOLOLN� YH� ELOLQoOL� IDUNÕQGDOÕN�

GH÷LúNHQOHUL�DUDVÕ�3HDUVRQ�NRUHODV\RQ�NDWVD\ÕODUÕ�YH�EHWLPVHO LVWDWLVWLNOHUH�LOLúNLQ�EXOJXODU�7DEOR��¶GH�\HU�

DOPDNWDGÕU� 

Tablo 2: 'H÷LúNHQOHU�aUDVÕQGDNL�3HDUVRQ�korelasyon NDWVD\ÕODUÕ�YH�EHWLPVHO�LVWDWLVWLNOHUH�LOLúNLQ�EXOJXODU� 

'H÷LúNHQOHU 1 2 3 

��dHYULPLoL�g÷UHQPH�0RWLYDV\RQX ² 
  

2. gz Yeterlilik .41*** ² 
 

���%LOLQoOL�IDUNÕQGDOÕN .33*** .20** ² 

Aritmetik ortalama 18.06 42.32 37.161 

Standart sapma 1.95 5.09 9.902 

dDUSÕNOÕN -1.11 -0.42 0.53 

%DVÕNOÕN 1.26 -0.18 0.45 

* p < .05, ** p < .01, *** p < .001 
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7DEOR� �¶GH� J|U�OG�÷�� �]HUH�� WHOHNRP�QLNDV\RQ� SHUDNHQGHFLOL÷L� VHNW|U�QGH� oDOÕúDQ� ELUH\OHULQ�

oHYULPLoL�|÷UHQPH�PRWLYDV\RQX�G�]H\OHUL�LOH�|]�\HWHUOLOLN��U� ������S���������DUDVÕQGD�SR]LWLI�\|QGH��ELOLQoOL�

IDUNÕQGDOÕN� LOH� �U� � �����S��� ������SR]LWLI�\|QGH�YH�|]�\HWHUOLOLN�YH�ELOLQoOL� IDUNÕQGDOÕN��U� � �����S��� �����

DUDVÕQGD� SR]LWLI� \|QGH� DQODPOÕ� LOLúNL� EXOXQPDNWDGÕU�� $\UÕFD� 7DEOR� �¶GH� |]HWOHQHQ� oDUSÕNOÕN� YH� EDVÕNOÕN�

GH÷HUOHUL�LQFHOHQGL÷LQGH�EX�GH÷HUOHULQ�-����[������DUDOÕ÷ÕQGD�ROGX÷X�YH�EX�QHGHQOH�GH÷LúNHQOHULQ�normal 

GD÷ÕOÕP�VÕQÕUODUÕ�LoHULVLQGH�ROGX÷X�DQODúÕOPDNWDGÕU��6HULQNDQ�YH�%DUGDNFÕ��������V������� 

%LOLQoOL� )DUNÕQGDOÕ÷ÕQÕQ� g]� <HWHUOLOLN� LOH� dHYULP� øoL� g÷UHQPH� 0RWLYDV\RQX� $UDVÕQGDNL� øOLúNLGH�

$UDFÕOÕN�(WNLVL 

7HOHNRP�QLNDV\RQ� SHUDNHQGHFLOL÷L� DODQÕQGD� oDOÕúDQ� ELUH\OHU� NDSVDPÕQGD� ELOLQoOL� IDUNÕQGDOÕ÷ÕQ� |]�

\HWHUOLOLN� LOH� oHYULPLoL� |÷UHQPH�PRWLYDV\RQX� G�]H\OHUL� DUDVÕQGDNL� DUDFÕOÕ÷ÕQÕ� WHVW� HWPHN� LoLQ� UHJUHV\RQ�

WHPHOOL�DUDFÕOÕN�\|QWHPL�YH�6REHO��������WHVWL�NXOODQÕOPÕúWÕU��%DURQ�YH�.HQQ\��������3UHDFKHU�YH�+D\HV��

�������dHYULPLoL�|÷UHQPH�PRWLYDV\RQX�\DSÕODQ�DQDOL]�VRQXFXQGD�HOGH�HGLOHQ�WRSODP��GROD\OÕ�YH�GR÷UXGDQ�

HWNLOHU�7DEOR��¶WH�|]HWOHQPLúWLU�� 

7DEOR��¶WH�J|U�OG�÷���]HUH��|]�\HWHUOLOL÷LQ�ELOLQoOL�IDUNÕQGDOÕN��]HULQGHNL�GR÷UXGDQ�HWNLVL�DQODPOÕ�YH�

SR]LWLI� \|QO�G�U� �b � ������ 3������� g]� \HWHUOLOL÷LQ� oHYULPLoL� |÷UHQPH� PRWLYDV\RQX� �]HULQGHNL� WRSODP�

HWNLVLQL� PRGHOOH\HQ�0RGHO� �� LQFHOHQGL÷LQGH� DQODPOÕ� YH� SR]LWLI� \|QO�� ELU� WRSODP� HWNLQLQ� YDUOÕ÷Õ� GLNNDW�

oHNPHNWHGLU� �b= ,405; P������� g]� \HWHUOLOLN� YH� ELOLQoOL� IDUNÕQGDOÕN� GH÷LúNHQOHULQLQ� ELU� DUDGD� ED÷ÕPVÕ]�

GH÷LúNHQ�RODUDN�HOH�DOÕQGÕ÷Õ�PRGHOGH�LVH��0RGHO����ELOLQoOL�IDUNÕQGDOÕ÷ÕQ�oHYULPLoL�|÷UHQPH�PRWLYDV\RQX�

�]HULQGHNL�HWNLVLQLQ�DQODPOÕ�YH�SR]LWLI�\|QO��ROGX÷X��b= ,260; P<,01) ve |]�\HWHUOLOL÷LQ�DQODPOÕ�YH�SR]LWLI�

\|QO�� RODQ� GLUHNW� HWNLVLQLQ� J�F�Q�Q� �b � ������ 3������ WRSODP� HWNLGHQ� �0RGHO� ��� GDKD� D]� ROGX÷X�

J|U�OPHNWHGLU�� 8\JXODQDQ� 6REHO� ������� WHVWL� VRQXFXQGD� RUWD\D� oÕNDQ� DUDFÕ� HWNLQLQ� DQODPOÕ� ROGX÷X�

J|U�OPHNWHGLU��b= 0,052; P<,05)��(OGH�HGLOHQ�EXOJXODU�ÕúÕ÷ÕQGD�+��KLSRWH]L�GHVWHNOHQPHNWHGLU�� 

Tablo 3: %LOLQoOL� IDUNÕQGDOÕ÷ÕQÕQ� |]� \HWHUOLOLN� LOH� oHYULP� LoL� |÷UHQPH� PRWLYDV\RQX� DUDVÕQGDNL� LOLúNLGH�

DUDFÕOÕN�HWNLVL 

'H÷LúNHQOHU %LOLQoOL�)DUNÕQGDOÕN dHYULPLoL�g÷UHQPH�0RWLYDV\RQX 

Model 1 Model 2 Model 3 

g]�<HWHUOLOLN ,203** ,405** ,352** 

%LOLQoOL�)DUNÕQGDOÕN   ,260** 

R2 ,041 ,164 ,220 

0RGHO�)�GH÷HUL 7,156** 32,567** 24,505** 

* P<,05; ** P<,01 
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6218d�9(�g1(5ø/(5 

dD÷GDú� |UJ�WOHULQ� HQ� |QHPOL� UHNDEHW� J�F�� VDKLS� ROGXNODUÕ� EHúHUv� VHUPD\HGLU�� %HúHUv� VHUPD\H\L�

ROXúWXUDQ� LQVDQ� ND\QDNODUÕQÕQ� \DSWÕNODUÕ� YH� \DSDFDNODUÕ� LúOHUH� KD]ÕUODQPDVÕ� LQVDQ� ND\QDNODUÕ� \|QHWLPL�

DoÕVÕQGDQ�HQ� WHPHO� ]RUOXNODUGDQGÕU��dHYULP� LoL� H÷LWLP�\|QWHPOHUL� LQVDQ�ND\QDNODUÕ�H÷LWLPL�YH�JHOLúWLUPH�

DODQÕQGD�|QHPOL��VW�QO�NOHU�EDUÕQGÕUPDNWDGÕU��dHYULP�LoL�|÷UHQPH�KHU�]DPDQ�KHU�\HUGH�JHUoHNOHúWLULOHELOHQ�

oÕ÷ÕU� DoÕFÕ� ELU� \|QWHP� RODUDN� J|U�OVH� GH� LQVDQODUÕQ� LoLQGH� EXOXQGXNODUÕ� H÷LWLP� YH� JHOLúWLUPH� V�UHFLQH�

RGDNODQPDODUÕ� JHUHNPHNWHGLU�� %X� oDOÕúPDGD� V|]� NRQXVX� LKWL\DFD� NDQÕW� VD÷ODPDN� DPDFÕ\OD� ELU� LúL�

\DSDELOHFH÷LQH�LQDQDQ�YH�EX�QHGHQOH�oHYULP�LoL�|÷UHQPH�PRWLYDV\RQODUÕ�\�NVHN�RODQ�ELUH\OHU�NDSVDPÕQGD�

ELOLQoOL�IDUNÕQGDOÕ÷ÕQ�DUDFÕOÕN�HWNLVL�LUGHOHQPLú�YH�V|]�NRQXVX�LOLúNLGH�ELOLQoOL�IDUNÕQGDOÕ÷ÕQ�DUDFÕ�ELU�GH÷LúNHQ�

olarak yer aldÕ÷Õ�VDSWDQPÕúWÕU� 

dDOÕúPDQÕQ�EXOJXODUÕQGDQ�KDUHNHWOH�oDOÕúDQODUÕQ�ELOLQoOL�IDUNÕQGDOÕN�G�]H\OHULQLQ�JHOLúWLULOPHVL��H÷LWLP�

YH� JHOLúWLUPH� IDDOL\HWOHUL� SODQODQÕUNHQ� ELOLQoOL� IDUNÕQGDOÕ÷Õ� VD÷OD\DFDN� WHGELUOHULQ� DOÕQPDVÕ� |QHULOHELOLU��

d�QN�� DQFDN� JHOLúPLú� ELOLQoOL� IDUNÕQGDOÕN� G�]H\L� EL]OHUH� \DúDPÕ� QH� NDGDU� ELOLQoVL]FH� \DúDGÕ÷ÕPÕ]Õ�

J|VWHUHELOLU� �'KLPD�� ������ V�� ���� %LOLQoOL� IDUNÕQGDOÕN� ELUH\LQ� oHYUHVLQGH� JHOLúPHNWH� RODQ� GX\JXVDO� YH�

SVLNRORMLN�ROD\ODUD�LOLúNLQ�GLNNDWOL�ELU�WXWXP�WDNÕQGÕ÷Õ�YH�EX�úHNLOGH�GX\JXVDO�Rlarak dengeli ve ahenkli bir 

\DúDPÕQ�|Q�Q��DoPDNWDGÕU��%URZQ�YH�5\DQV��������V�������� 

<DSÕVDO�G�]HQOHPHOHUOH�ELOLQoOL�IDUNÕQGDOÕ÷ÕQ�JHOLúWLULOPHVL�ROGXNoD�]RUGXU��)LRO�YH�2¶&RQQRU��������

V�� ����� %X� QHGHQOH� |UJ�WVHO� ED÷ODPGD� ELUH\OHULQ� DNWLI� RODUDN� RGDNODQDELOPHOHULQH� \|QHOLN� IÕUVDWODU�

WDQÕQPDOÕGÕU�� (÷LWLP� YH� JHOLúWLUPH� IDDOL\HWOHUL� ELU� oL]HOJHGH� NDWÕOGÕ�NDWÕOPDGÕ� úHNOLQGH� LúDUHW� NRQXODUDN�

JHUoHNOHúWLULOHQ�H\OHPOHU�GH÷LOGLU��%LOLQoOL� IDUNÕQGDOÕN�ROXPOX�SVLNRORMLN�HVHQOLN��G�ú�N�G�]H\OL�GX\JXVDO�

oDONDQWÕ�YH�GDYUDQÕúVDO�NRQWURO�Q�|QHPOL�ELU�\DSÕ�WDúÕ�RODUDN�J|U�OPHNWH��JHOLúWLULOPHVL�LoLQ�oDED�J|VWHULOPHVL�

JHUHNWL÷LQLQ� DOWÕ� oL]LOPHNWHGLU� �%URZQ� YH� 5\DQV�� ������ VV�� ���-������ %LOLQoOL� IDUNÕQGDOÕ÷ÕQ� JHOLúLPL� LOH�

G�ú�QFH��GX\JX�YH�H\OHP�DUDVÕQGDNL�HWNLOHúLPLQ�VHEHSOHULQL�DQODPD�NDSDVLWHVL�GH�JHOLúPHNWHGLU��%LVKRS�YG���

2004, s. 234). 

6RQXo�RODUDN�|UJ�W�LoLQ�|QHPOL�RODQ�V�UHNOL�|÷UHQPH�N�OW�U�Q�Q�\HUOHúWLULOPHVLGLU��+DQVRQ�YG���������

V��������%LOLQoOL�IDUNÕQGDOÕN�oHúLWOL�X\JXODPDODU�DUDFÕOÕ÷Õ\OD�N�OW�U�Q�ELU�SDUoDVÕ�haline getirilmelidir (Brown 

YH� 5\DQV�� ������ V�� ������ %LOLQoOL� IDUNÕQGDOÕN� GHQH\LPOHQHQ� ]DPDQD� LOLúNLQ� QHW� YH� FDQOÕ� ELU� NHVNLQOLN�

VD÷OD\DUDN��ELUH\LQ�\DúDPOD�RODQ�DOJÕVDO�ED÷ÕQÕ�NXYYHWOHQGLULS�IL]LNVHO�YH�]LKLQVHO�VD÷OÕ÷ÕQÕ�ROXPOX�\|QGH�

etkilemektedir (BroZQ�YG���������V��������%LOLQoOL�IDUNÕQGDOÕ÷ÕQ�JHOLúWLULOPHVL�\DSÕOPDNWD�RODQ�LúH�GDKD�ID]OD�

GH÷HU�YHULOPHVLQL�YH�EX�úHNLOGH�LúWHNL�SHUIRUPDQV�G�]H\LQL�GH�ROXPOX�\|QGH�HWNLOH\HFHNWLU��'KLPD��������V��
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�����gUJ�WOHULQ�H÷LWLP�YH�JHOLúWLUPH�IDDOL\HWOHUL�LoLQ�D\ÕUGÕNODUÕ�ND\QDNODUÕQ�HWNLOL�ELU�úHNLOGH�NXOODQÕOPDVÕ�

|UJ�W�oDSÕQGD�ELOLQoOL�IDUNÕQGDOÕ÷ÕQ�JHOLúWLULOPHVL�\ROX\OD�VD÷ODQDELOLU� 

7�P� DUDúWÕUPD� oDEDODUÕ� JLEL� EX� oDOÕúPDQÕQ� GD� EHOOL� VÕQÕUOÕOÕNODUÕ� YDUGÕU�� gQFHOLNOH� oDOÕúPD�

WHOHNRP�QLNDV\RQ� SHUDNHQGHFLOL÷L� DODQÕQGD� JHUoHNOHúWLULOPLúWLU�� 'DKD� VRQUDNL� oDOÕúPDODUGD� IDUNOÕ�

VHNW|UOHUGH� EHQ]HU� oDOÕúPDODU� \�U�W�OHELOLU�� $\UÕFD� EX� oDOÕúPD� &RYLG-��� |QFHVL� G|QHPGH�

JHUoHNOHúWLULOPLúWLU�� &RYLG-��� oHYULP� LoL� H÷LWLP� YH� JHOLúWLUPH� \|QWHPOHULQL� \D\JÕQODúWÕUDUDN� GDKD� JHQLú�

kapsDPOÕ� ELU� úHNLOGH� NDEXO� J|UPHVLQL� VD÷ODPÕúWÕU�� &RYLG-��� V�UHFL� YH� VRQUDVÕQD� LOLúNLQ� oDOÕúPDODUGD� EX�

GXUXPD�|]HO�ELOLQoOL�IDUNÕQGDOÕN�JHOLúWLUPH�WHNQLNOHUL��]HULQGH�GXUXODELOLU� 

YAZAR BEYANI / AUTHOR STATEMENT  

$UDúWÕUPDFÕODU�PDNDOH\H�RUWDN�RODUDN�NDWNÕGD�EXlundu÷XQX�ELOGLUPLúWLU� $UDúWÕUPDFÕODU�KHUKDQJL�ELU�
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øQWHUQHWLQ�WLFDUL�DPDoOD�NXOODQÕOPDVÕ\OD�ELUOLNWH�H-WLFDUHW�NDYUDPÕ�KD\DWÕPÕ]D�JLUPLúWLU��7LFDUHWWH�UHNDEHWLQ�DUWPDVÕ\OD�
úLUNHWOHULQ�H-WLFDUHW�VDKDVÕQGD�YDU�ROPDVÕ�QHUHGH\VH�]RUXQOX�KDOH�JHOPLúWLU��&29,'���¶XQ�RUWD\D�oÕNPDVÕ\OD�NLúLOHU�
evlerinde daha fazla ]DPDQ�JHoLUPH\H�EDúODPÕú��EXQXQ�ELU�VRQXFX�RODUDN�ELUH\OHULQ�LQWHUQHW�NXOODQÕPÕ�LOH�LQWHUQHWWH�
JHoLUGLNOHUL� V�UHOHUGH� DUWÕú� J|VWHUPLúWLU�� %X� GXUXP� LQVDQODUÕ� GDKD� VÕN� LQWHUQHW� �]HULQGHQ� DOÕúYHULú� \DSPD\D�
\|QOHQGLUPLúWLU��%X�oDOÕúPDGD�&29,'-���VHEHEL\OH�7�UNL\H¶GH�LQWHUQHW�NXOODQÕP�DOÕúNDQOÕ÷Õ�YH�H-WLFDUHW�DOÕúNDQODUÕQÕQ�
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YHULOHUL� NXOODQÕODUDN� 7�UNL\H¶GH� \DúD\DQ� ELUH\OHULQ� GHPRJUDILN� |]HOOLNOHULQH� J|UH� LQWHUQHW� NXOODQÕPÕ� YH� H-ticaret 
KDUFDPDODUÕ�DUDVÕQGDNL�LOLúNLOHU�LQFHOHQPLúWLU��%X�DPDoOD�GR÷UXVDO�ROPD\DQ�NDQRQLN�NRUHODV\RQ�DQDOL]L�X\JXODQPÕúWÕU��
�����\ÕOÕ�LoLQ�������DQNHW�YHULVL�������\ÕOÕ�LoLQ�������DQNHW�YHULVL�DQDOL]H�GDKLO�HGLOPLúWLU�������YH������\ÕOODUÕ�LoLQ�
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Anahtar Kelimeler: 'R÷UXVDO�2OPD\DQ�.DQRQLN�.RUHODV\RQ�$QDOL]L��+DQHKDONÕ�$UDúWÕUPDVÕ��%LOLúLP�7HNQRORMLOHUL 

-(/�.RGODUÕ��C39, C49, C55 

EXAMINATION OF HOUSEHOLD INFORMATION TECHNOLOGIES USAGE 
RESEARCH WITH NON-LINEAR CANONICAL CORRELATION ANALYSIS 

Abstract 

With the use of the internet for commercial purposes, the concept of e-commerce has entered our lives. With the 
increase in competition in trade, it has become almost mandatory for companies to exist in the field of e-commerce. 
With the emergence of COVID 19, the time people spend at home and their internet use have increased in parallel. 
This has led people to shop online more frequently. In this study, the changes in internet usage habits and e-commerce 
habits in Turkey due to COVID-19 were investigated. In this research, the relations between internet usage and e-
commerce expenditures according to the demographic characteristics of individuals living in Turkey were examined 
E\� XVLQJ� WKH� VXUYH\� GDWD� RI� ³����� +RXVHKROG� ,QIRUPDWLRQ� 7HFKQRORJLHV� 8VDJH� 6XUYH\´� DQG� ³����� +RXVHKROG�
,QIRUPDWLRQ� 7HFKQRORJLHV� 8VDJH� 6XUYH\´� SUHSDUHG� E\� WKH� 7XUNLVK� 6WDWLVWLFDO� ,QVWLWXWH� �78,.��� )RU� WKLV� SXUSRVH��
nonlinear canonical correlation analysis was applied. For 2019, 27535 survey data; For 2020, 24760 survey data were 
included in the analysis. For the years 2019 and 2020, separate relationship analyzes were made for demographic 
characteristics, internet usage and e-commerce expenditures, and the findings were compared according to years. 

Keywords: Non-linear Canonical Correlation, Household Research, Information Technologies  

JEL Codes: C39, C49, C55 
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����¶OL� \ÕOODUGD� WHPHOL� DWÕODQ� LQWHUQHW� ����¶OÕ� \ÕOODUGDQ� VRQUD� JHOLúPH\H�EDúODPÕú� YH� �����\ÕOÕQGD�

J�Q�P�]GH�NXOODQGÕ÷ÕPÕ]�LQWHUQHWLQ�WHPHOL�DWÕOPÕúWÕU������¶OL�\ÕOODUÕQ�VRQODUÕQD�GR÷UX�7�UNL\H¶GH�LQWHUQHW�

DOW�\DSÕVÕ�oDOÕúPDVÕ�EDúODPÕú�YH������\ÕOÕQGD� LQWHUQHW�NXOODQÕPÕQD�EDúODQPÕúWÕU�������\ÕOÕ� LWLEDUL\OH�WLFDUL�

NXOODQÕPD�EDúODQPÕúWÕU��$UÕVR\��������������\�]\ÕOGD�LVH�LQWHUQHW��VHVOL�YH�J|U�QW�O��LOHWLúLP��PDLO�J|QGHUPH��

PHVDMODúPD��H-WLFDUHW��GL]L�YH�ILOP�L]OHPH�JLEL�KD\DWÕQ�KHU�DODQÕQGD�NXOODQÕOPDNWDGÕU� 

øQWHUQHWLQ�\D\JÕQODúPDVÕ�YH�JHOLúPHVLQLQ�\DQÕ�VÕUD�LQWHUQHWLQ�WLFDUL�DPDoOD�NXOODQÕOPDVÕ\OD�ELUOLNWH�H-

ticarHW�NDYUDPÕ�KD\DWÕPÕ]D�JLUPLúWLU��7LFDUHWWH�UHNDEHWLQ�DUWPDVÕ\OD�ELUOLNWH�úLUNHWOHULQ�H-WLFDUHW�DODQÕQGD�YDU�

ROPDVÕ�QHUHGH\VH�]RUXQOX�KDOH�JHOPLúWLU��ùLUNHWOHU�DoÕVÕQGDQ�H-WLFDUHW��G�ú�N�PDOL\HWOHU�LOH�N�UHVHO�SD]DUD�

DoÕOPD�LPNkQÕ�VD÷ODPÕúWÕU��0�úWHULOHU�DoÕVÕQGDQ�EDNÕOGÕ÷ÕQGD\VD�H-WLFDUHW��P�úWHULOHULQ�HYOHULQGHQ�oRN�NROD\�

ELU�úHNLOGH�VDWÕQ�DOPDN�LVWHGL÷L��U�Q��EXODELOPH�YH�oDED�KDUFDPDGDQ�LVWHGL÷L��U�Q�Q�IL\DWÕQÕ�IDUNOÕ�H-ticaret 

PD÷D]DODUÕ�LOH�NDUúÕODúWÕUDUDN�HQ�X\JXQ�IL\DWD�VDWÕQ�DODELOPH�IÕUVDWÕQÕ�VXQPXúWXU��*�Q�P�]GH�JHUoHNOHúHQ�

WHNQRORMLN� JHOLúPHOHU� YH� NROD\OÕNODU� VD\HVLQGH� H-WLFDUHW�� úLUNHWOHU� YH� �ONHOHU� DoÕQGDQ� |QHPOL� ELU� SD]DUD�

G|Q�úP�úW�U� 

&29,'���¶XQ�RUWD\D�oÕNPDVÕ�LOH�NLúLOHULQ�HYGH�JHoLUGLNOHUL�V�UHOHULQ�ID]ODODúPDVÕ�LQVDQODUÕQ�LQWHUQHW�

NXOODQÕP DUWÕúÕQÕ�EHUDEHULQGH�JHWLUPLúWLU��(YGH�JHoLULOHQ�V�UHOHULQ�YH�LQWHUQHW�NXOODQÕPÕQÕQ�DUWPDVÕQÕQ�\DQÕ�

VÕUD� VÕQÕUOÕ� VDDWOHUGH� DOÕúYHULú� \DSPD� GXUXPODUÕ� QHGHQL\OH� LQVDQODU� LQWHUQHW� �]HULQGHQ� DOÕúYHULú� \DSPD\D�

\|QHOPLúOHUGLU�� 

%X� DUDúWÕUPDGD� ����� YH� ����� +DQHKDONÕ� %LOLúLP� 7HNQRORMLOHUL� .XOODQÕP� $QNHWL� NXOODQÕODUDN�

7�UNL\H¶GH� \DúD\DQ� ELUH\OHULQ� GHPRJUDILN� |]HOOLNOHULQH� J|UH� LQWHUQHW� NXOODQÕPÕ� YH� H-WLFDUHW� KDUFDPDODUÕ�

DUDVÕQGDNL�LOLúNLOHU�LQFHOHQPLúWLU��&29,'-���SDQGHPLVL�QHGHQL\OH�NLúLOHULQ�LQWHUQHW�NXOODQÕPÕ�YH e-ticaret 

KDUFDPDODUÕ� DUDVÕQGDNL� LOLúNL� ����� YH� ����� \ÕOODUÕ� NDUúÕODúWÕUÕODUDN� DQDOL]� HGLOPLú� YH� VDOJÕQ� G|QHPLQGH�

LQWHUQHW��]HULQGHQ�VDWÕú�\DSÕODQ�NDWHJRULOHULQ�GH÷LúLPOHUL�LQFHOHQPLúWLU� 

/ø7(5$7h5�7$5$0$6, 

/LWHUDW�UGH�+DQHKDONÕ�%LOLúLP�7HNQRORMLOHUL�.XOODQÕP�$QNHWL¶QL�NXOODQDQ�oDOÕúPDODU�LQFHOHQGL÷LQGH�

ED]Õ� oDOÕúPDODUÕQ� EHWLPOH\LFL� LVWDWLVWLNOHUOH� PHYFXW� GXUXPX� LQFHOHUNHQ� ED]Õ� oDOÕúPDODUÕQ� LVH� IDUNOÕ� oRN�

GH÷LúNHQOL�DQDOL]�WHNQLNOHUL\OH�oDOÕúPDODUÕ�DQDOL]�HWWL÷L�VDSWDQPÕúWÕU��/LWHUDW�U�WDUDPDVÕ�VRQXFXQGD�Pikro veri 

VHWLQL�NXOODQDUDN�\DSÕOPÕú�RODQ�oDOÕúPDODU�DúD÷ÕGD�NÕVDFD�|]HWOHQPLúWLU� 

dLODQ�YH�.X]X���������NLúLVHO�H-WLFDUHW�X\JXODPDODUÕQÕQ�GHPRJUDILN�IDNW|UOHUOH�LOLúNLVLQL�.DWHJRULN�

9HUL�$QDOL]L�\|QWHPOHUL�LOH�DUDúWÕUPÕúODUGÕU�������\ÕOÕQGD�7hø.�+DQHKDONÕ %LOLúLP�7HNQRORMLOHUL�.XOODQÕP�
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$QNHWL� YHULOHULQL�NXOODQGÕNODUÕ� oDOÕúPD�VRQXFXQGD�H-WLFDUHWH� LOJL\L�D]DOWDQ� IDNW|UOHUL� EHOLUOHPLú�YH� H÷LWLP�

VHYL\HVL�DUWWÕNoD�ELOLúLP�WHNQRORMLOHUL�NXOODQÕP�RUDQÕQÕQ�DUWWÕ÷ÕQÕ�VDSWDPÕúODUGÕU� 

dLODQ��7Dú�YH�g]GHPLU��������������\ÕOÕQGD�G�]HQOHGL÷L�³+DQHKDONÕ�%LOLúLP�7HNQRORMLOHUL�.XOODQÕP�

$UDúWÕUPDVÕ´¶QÕQ�PLNUR�YHULOHULQL�NXOODQDUDN�NLúLVHO� LQWHUQHW�NXOODQÕP�SURILOLQL�EHOLUOHPHN�DPDFÕ\OD�JL]OL�

VÕQÕI� DQDOL]L� LOH� ELU� oDOÕúPD� JHUoHNOHúWLUPLúOHUGLU�� dDOÕúPD� VRQXFXQGD� LQWHUQHW� NXOODQDQ� Q�IXV� �o� VÕQÕID�

D\UÕOPÕúWÕU� 

$ONDQ�� $EDU� YH� .DUDDVODQ� �������� ����� \ÕOÕQD� DLW� +DQHKDONÕ� %LOLúLP� 7HNQRORMLOHUL� .XOODQÕPÕ�

$UDúWÕUPDVÕ�PLNUR�YHUL�VHWLQL�NXOODQDUDN�KDQHOHUGHNL�ELOLúLP�HNLSPDQODUÕ�VD\ÕVÕ��]HULQGH�HWNLOL�RODQ�IDNW|UOHUL�

Poisson regresyon mRGHOL\OH�DUDúWÕUPÕúODUGÕU��*HUoHNOHúWLUGLNOHUL�DQDOL]�VRQXFXQGD�KDQHGH�LQWHUQHW�HULúLP�

LPNDQÕQÕQ� ROPDVÕQÕ� ELOLúLP� HNLSPDQÕ� VD\ÕVÕQÕQ� D\QÕ� \|QGH� HWNLOHGL÷LQL�� JHOLUOH� ELUOLNWH� ELOLúLP� HNLSPDQÕ�

VD\ÕVÕQÕQ�GD�DUWWÕ÷ÕQÕ�RUWD\D�NR\PXúODUGÕU� 

$QÕO�YH�.|NVDO� ��������7�UNL\H¶GH� LQWHUQHW� HULúLPLQLQ�YH�NXOODQÕPÕQÕQ�EHOLUOH\LFLOHULQL�DUDúWÕUPDN�

DPDFÕ\OD� ����� \ÕOÕ� +DQHKDONÕ� %LOLúLP� 7HNQRORMLOHUL� .XOODQÕP� $UDúWÕUPDVÕQÕQ� YHUL� VHWLQL�

kullanarak UHJUHV\RQ� DQDOL]L� JHUoHNOHúWLUPLúOHUGLU�� $QDOL]� VRQXFXQGD� JHOLU�� H÷LWLP�� FLQVL\HW�� \Dú� JLEL�

GH÷LúNHQOHULQ�KHP�LQWHUQHW�HULúLPLQGH�KHP�GH�NXOODQÕPÕQGD�HWNLOL�ROGX÷X�J|U�OP�úW�U� 

dRúNXQ� YH� %�OE�O� �������� ����� \ÕOÕ� +DQHKDONÕ� %LOLúLP� 7HNQRORMLOHUL� .XOODQÕP� $QNHWL� YHULOHULQL�

NXOODQDUDN�KDQHKDONÕ�LQWHUQHW�NXOODQÕPÕQÕ�HWNLOH\HQ�IDNW|UOHUL�NDUDU�D÷DoODUÕ�LOH�DQDOL]�HWPLúOHUGLU��<DSPÕú�

ROGXNODUÕ�DQDOL]�VRQXFXQGD�LQWHUQHW�KL]PHWL�VDKLSOL÷LQL�HWNLOH\HQ�HQ�|QHPOL�GH÷LúNHQOHULQ�QHOHU�ROGX÷XQX�

RUWD\D�NR\PXúODUGÕU� 

%DUDQ� YH� (UGHP� �������� 7hø.� WDUDIÕQGDQ� JHUoHNOHúWLULOHQ� ����� +DQHKDONÕ� %LOLúLP� 7HNQROojileri 

.XOODQÕP�$UDúWÕUPDVÕ�YHULOHULQL�NXOODQDUDN�ELOJLVD\DU�YH�LQWHUQHWL�NXOODQÕP�\HWHQH÷LQLQ�\Dú��FLQVL\HW��H÷LWLP��

oDOÕúPD�GXUXPX��NXOODQPD�VÕNOÕ÷Õ��NXOODQPD�DPDFÕ�YH�EXOXQXODQ�E|OJH�GXUXPODUÕQD�J|UH�IDUNOÕ�HWNLOHULQLQ�

ROXS�ROPDGÕ÷Õ�EHOLUOHPHN�DPDFÕ\OD ORMLVWLN�UHJUHV\RQ�DQDOL]L�JHUoHNOHúWLUPLúOHUGLU��$QDOL]�VRQXFXQGD�NDPX�

SROLWLNDODUÕQ�ROXúWXUXOPDVÕ�LoLQ�|QHULOHUGH�EXOXQXOPXúWXU� 

Baran, Kurt ve Tekeli (2017), 60-���\Dú�DUDVÕ�\DúOÕ�ELUH\OHULQ�\HQL�LOHWLúLP�WHNQRORMLOHULQL�NXOODQÕP�

becerilerini belirlemeN�DPDFÕ\OD�7hø.¶LQ�+DQHKDONÕ�%LOLúLP�7HNQRORMLOHUL�.XOODQÕP�$UDúWÕUPDVÕ������\ÕOÕ�

YHULOHULQH� YDU\DQV� DQDOL]L� X\JXODPÕúODUGÕU�� *HUoHNOHúWLULOHQ� DQDOL]� VRQXFXQGD� \DúOÕ� ELUH\OHULQ� LQWHUQHW�

WHNQRORMLOHULQH�KDNLP�ROGXNODUÕ��\DúOÕ�ELUH\OHULQ�ELOJLVD\DU�YH�LQWHUQHW�NXOODQÕP�VÕNOÕ÷Õ�FLQVL\HW�YH�\DúD�J|UH�

DQODPOÕ�GH÷LONHQ��KHU�LNL�\HWHUOLOLN�G�]H\LQGH�H÷LWLPLQ�|QHPOL�ELU�IDNW|U�ROGX÷X�VDSWDQPÕúWÕU� 
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6HOLP� YH�%DO\DQHU� �������� 7�UNL\H¶GH� KHP� �-��� \Dú� DUDVÕ� oRFXNODUÕQ� KHP� GH� \HWLúNLQOHULQ� VDKLS�

ROGX÷X�ELOLúLP�WHNQRORMLOHUL��U�QOHUL�VD\ÕVÕQÕ�EHOLUOH\HQ�IDNW|UOHUL�EHOLUOHPHN�DPDFÕ\OD������\ÕOÕ�+DQHKDONÕ�

%LOLúLP�7HNQRORMLOHUL�.XOODQÕP�$UDúWÕUPDVÕ�PLNUR�YHUL�VHWL�NXOODQÕODUDN�5REXVW�3RLVVRQ�5HJUHV\RQ�PRGHOL�

LOH�JHUoHNOHúWLUPLú�ROGXNODUÕ�DQDOL]�VRQXFXQGD�oRFXNODUÕQ�YH�\HWLúNLQOHULQ�VDKLS�ROGX÷X�ELOLúLP�WHNQRORMLOHUL�

�U�QOHUL�VD\ÕVÕQÕQ�GR÷XGDQ�EDWÕ\D�GR÷UX�DUWÕú�J|VWHUGL÷LQL�EHOLUOHPLúOHUGLU� 

$ONDQ� YH� hQYHU� �������� NLúLOHULQ� H-GHYOHW� NXOODQÕP� GXUXPODUÕQÕ� HWNLOH\HQ� IDNW|UOHUL� EHOLUOHPHN�

DPDFÕ\OD������\ÕOÕ�+DQHKDONÕ�%LOLúLP�7HNQRORMLOHUL�.XOODQÕP�$QNHWL�YHULOHULQL�NXOODQDUDN�SURELW�UHJUHV\RQ�

DQDOL]L�X\JXODPÕúODUGÕU��.LúLOHULQ�H-GHYOHW�NXOODQÕP�GXUXPODUÕQÕ�HWNLOH\HQ�IDNW|UOHU�RODUDN�E|OJH��\Dú��ELOLúLP�

HNLSPDQÕ�VD\ÕVÕ�YH�KDQHKDONÕ�E�\�NO�÷�Q��EHOLUOHPLúOHUGLU� 

&29,'� ��� VDOJÕQÕ\OD� ELUOLNWH� GLMLWDO� RUWDPODUGD� JHoLULOHQ� ]DPDQ� DUWWÕUPÕú�� DOÕQDQ� WHGELUOHU� JHUH÷L�

LQVDQODUÕQ�]DPDQÕQÕQ�E�\�N�ELU�E|O�P�Q��HYGH�JHoLUPH\H�EDúODPDODUÕ\OD�ELUOLNWH�IL]LNVHO�DOÕúYHULú�\HULQL�H-

WLFDUHW� EÕUDNPÕúWÕU�� <DúDQDQ� G|Q�ú�P� V�UHFLQGH� COV,'� ��� VDOJÕQÕQÕQ� H-WLFDUHW� �]HULQGHNL� HWNLOHULQLQ�

LQFHOHQGL÷L�oDOÕúPDODU \DSÕOPÕúWÕU��%XQODUGDQ�ED]ÕODUÕ�DúD÷ÕGD�|]HWOHQPLúWLU� 

'HPLUG|÷PH]��7Dú��*�OWHNLQ���������\DSPÕú�ROGXNODUÕ�oDOÕúPDGD�\DSWÕNODUÕ�LQFHOHPHOHU�VRQXFXQGD�

&29,'� ��� VXUHFL\OH� ELUOLNWH� LQVDQODUÕQ� LQWHUQHWWH� GDKD� X]XQ� ]DPDQ� JHoLUGLNOHULQL�� LQVDQODUÕQ� DOÕúYHULú�

DOÕúNDQOÕNODUÕQGD�ELU�GH÷LúLP�\DúDQDUDN�RQOLQH�DOÕúYHULú�\DSPD\Õ�WHUFLK�HGHQOHULQ�VD\ÕVÕQGD�ELU�DUWÕú�PH\GDQ�

JHOGL÷LQL��WHPHO�JÕGD�PDGGHOHUL��NLúLVHO�KLM\HQ�YH�NRUXQPD��U�QOHULQLQ�VDWÕúODUÕQGD�FLGGL�DUWÕúODU�\DúDQGÕ÷ÕQÕ�

ND\GHWPLúOHUGLU�� 

'DQÕúPD]���������JHUoekleúWLUPLú�ROGX÷X�oDOÕúPDGD�'LJLWDO�������*OREDO�'LJLWal Overview raporu 

VRQXoODUÕQD� \HU� YHUHUHN� ����� VRQX� LWLEDUL\OH� 7�UNL\H¶GH� LQWHUQHW� NXOODQÕFÕ� VD\ÕVÕQÕQ� ���� PLO\RQ� DUWÕú�

J|VWHUGL÷LQL� YXUJXOD\DUDN� LQWHUQHt NXOODQÕPÕQGD� ELU� DUWÕú� \DúDQGÕ÷ÕQÕ� EHOLUWPLútiU�� dDOÕúPDVÕQda online 

DOÕúYHULú�WHUFLKOHULQLQ�GH÷LúLS GH÷LúPHGL÷LQL�EHOLUOHPHN�DPDFÕ\OD�����NLúL�LOH�ELU�DQNHW�oDOÕúPDVÕ�\DSPÕúWÕU. 

dDOÕúPD�VRQXFXQGD�W�NHWLFLOHULQ�RQOLQH�DOÕúYHULú�WHUFLKOHULQLQ�GH÷LúWL÷LQL�|]HOLNOH�EX�GH÷LúLNOL÷LQ���-���\Dú�

DUDOÕ÷ÕQGD�J|U�OG�÷�Q��EXOPXútur��6DOJÕQ�|QFHVLQGH�RQOLQH�DOÕúYHULúOHUGH�HQ�oRN�VDWÕQ�DOÕQDQ��U�Q�JUXEX�

JL\LP�LNHQ��VDOJÕQ�LOH�ELUOLNWH�EX��U�Q�\HULQL�JÕGD\D�EÕUDNPÕúWÕU� 

Bhatti, Akram, Basit, Khan, Raza, Naqvi (2020), &29,'� ��¶XQ� H-WLFDUHW� �]HULQGHNL� HWNLVLQL�

LQFHOHGLNOHUL�oDOÕúPDGD��VDOJÕQÕQ�P�úWHULOHUL�LQWHUQHWL�NXOODQPD\D�PHFEXU�HWWL÷LQL�YH�LQWHUQHW�NXOODQÕPÕQÕQ�

NLúLOHULQ�J�QO�N�UXWLQOHUL�KDOLQH�JHOGL÷LQL�EHOLUWPLú��oDOÕúPDGD�VHYNL\DW�YH�WHGDULN�V�UHFLQLQ�\DYDú�ROPDVÕQD�

UD÷PHQ� LQVDQODUÕQ� EDúND� DOWHUQDWLIOHUL� ROPDGÕ÷Õ� LoLQ� LQWHUQHWWHQ� DOÕúYHULúH� \|QHOGLNOHUL� �]HULQGH�

duUPXúODUGÕU� 
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(JHU�� .RPiUNRYi�� (JHURYi�� 0LþtN� �������� &29,'-19 pandemisinin Baby Boomers, X ve Y 

NXúDNODUÕQGDQ� W�NHWLFLOHULQ� DOÕúYHULú� GDYUDQÕúODUÕQÕ� QDVÕO� GH÷LúWLUGL÷LQL�� VDWÕQ� DOPD� GDYUDQÕúÕ� �]HULQGHNL�

H÷LOLPOHULQL� YH� HWNLOHULQL� EHOLUOHPHN� DPDFÕ\OD� dHN� CumKXUL\HWL¶QGH ���� NLúL� LOH� DQNHW� oDOÕúPDVÕ�

JHUoHNOHúWLUPLúOHUGLU�� *HUoHNOHúWLUGLNOHUL� oRNOX� UHJUHV\RQ� DQDOL]L� VRQXFXQGD� NRUNX� oHNLFLOL÷LQLQ� �IHDU�

DSSHDO�� JHOHQHNVHO� YH� oHYULPLoL� DOÕúYHULúL� HWNLOHGL÷LQL� YH� P�úWHUL� GDYUDQÕúÕQGDNL� GH÷LúLNOLNOHUOH� LOLúNLOL�

oldu÷XQX�J|VWHUPLúOHUGLU� 

-tONRYi�YH�.UiORYi ��������dHN�&XPKXUL\HWL¶QGH SDQGHPL�LOH�ELUOLNWH�W�NHWLFL�GDYUDQÕúODUÕQÕQ�QDVÕO�

GH÷LúWL÷L�EHOLUOHPHN�DPDFÕ\OD�200 NLúL�LOH�\DSWÕNODUÕ�DQNHW�oDOÕúPDVÕ�VRQXFXQGD��GLMLWDO�KDUFDPDODUGD�|QHPOL�

ELU� DUWÕú� ROGX÷X�� oHYULPLoL� DOÕúYHULú� VD\ÕVÕQÕQ� YH� VÕNOÕ÷ÕQÕQ� DUWWÕ÷ÕQÕ� EXOPXúODUGÕU�� $QNHWH� NDWÕODQODUÕQ�

\DUÕVÕQGDQ� ID]ODVÕ� SDQGHPL� LOH� ELUOLNWH� oHYULPLoL� \L\HFHN� YH� DONROV�]� LoHFHN� VDWÕQ� DOPD\D� EDúODGÕ÷ÕQÕ�

EHOLUWPLúWLU� 

Kawasaki, Wakashima, Shibasaki (2022), -DSRQ� W�NHWLFLOHULQ� H-WLFDUHW� NXOODQÕPÕQD� \|QHOLN�

QL\HWOHULQGHNL�GH÷LúLNOLNOHUL�YH�EXQD�NDUúÕOÕN�JHOHQ�QHGHQOHUL�&29,'-���VDOJÕQÕ�|QFHVL�YH�VRQUDVÕQGD�SDQHO�

YHUL�NXOODQDUDN�DQDOL]�HWWLNOHUL�oDOÕúPDGD��EDNNDO��U�QOHUL�VDWÕúÕQGD��&29,'-���VDOJÕQÕQÕQ�KHPHQ�DUGÕQGDQ�

|QHPOL�ELU�DUWÕú�J|VWHUGL÷LQL��JHQHO�RODUDN��W�NHWLFLOHULQ�SDQGHPLGHQ�KHPHQ�VRQUD�H-WLFDUHWLQ�|QHPLQL�IDUN�

ederek e-WLFDUHWH�\|QHOLN�WXWXPODUÕQÕQ�L\LOHúWL÷LQL�VDSWDPÕúODUGÕU�� 

$5$ù7,50$1,1�$0$&,�9(�.$36$0, 

%X�oDOÕúPDQÕQ�DPDFÕ�������YH������\ÕOODUÕ�LoLQ�7�UNL\H¶GH�LQWHUQHW�NXOODQÕPÕ�YH�H-WLFDUHW�DOÕúNDQODUÕ�

DUDVÕQGDNL�LOLúNLQLQ�RUWD\D�NRQXOPDVÕ��GHPRJUDILN�|]HOOLNOHU�YH�LQWHUQHW�NXOODQÕPÕ��GHPRJUDILN�|]HOOLNOHU�YH�

e-WLFDUHW�DOÕúNDQODUÕ�DUDVÕQGDNL� LOLúNLQLQ�GR÷UXVDO�ROPD\DQ�NDQRQLN�NRUHODV\RQ�DQDOL]L� LOH� LQFHOHQPHVLGLU���

COVID-���SDQGHPLVLQLQ�YH�SDQGHPLQLQ�EHUDEHULQGH�JHWLUGL÷L�NÕVÕWODPDODU�QHGHQL\OH�7�UNL\H¶GH�LQWHUQHW�

NXOODQÕP�DOÕúNDQOÕ÷Õ�YH�H-WLFDUHW�DOÕúNDQODUÕQÕQ�GH÷LúLPLQLQ�DUDúWÕUÕOPDVÕ�DPDoODQPÕúWÕU�� 

%X� DPDoOD� 7�UNL\H� øVWDWLVWLN� .XUXPX¶QXQ� �7hø.�� KD]ÕUODPÕú� ROGX÷X� ³����� +DQHKDONÕ� %LOLúLP�

7HNQRORMLOHUL�.XOODQÕP�$UDúWÕUPDVÕ´�YH�³�����+DQHKDONÕ�%LOLúLP�7HNQRORMLOHUL�.XOODQÕP�$UDúWÕUPDVÕ´�DQNHW�

YHULOHUL� NXOODQÕOPÕúWÕU��%LU�NLúLQLQ�\DVDO�RODUDN� LQWHUQHW��]HULQGHQ�DOÕúYHULú� \DSDELOPHVL� LoLQ����\DúÕQGDQ�

E�\�N�ROPDVÕ�JHUHNWL÷LQGHQ�GROD\Õ� oDOÕúPDGD�\Dú�VÕQÕUÕ�PLQLPXP����RODUDN�EHOLUOHQPLú�YH����\DúÕQGDQ�

N�o�NOHUOH�\DSÕODQ�DQNHWOHU�oDOÕúPDGDQ�oÕNDUWÕOPÕúWÕU��$UDúWÕUPDGD�VRQ����D\�LoHULVLQGH�HQ�D]�ELU�NH]�LQWHUQHWL�

NXOODQDQODUOD�VÕQÕUODQGÕUÕOPÕúWÕU�������\ÕOÕ�LoLQ�\DSÕODQ�oDOÕúPDGD�������DQNHW�YHULVL�������\ÕOÕ�LoLQ�\DSÕODQ�

oDOÕúPDGD�LVH�������DQNHW�YHULVL�NXOODQÕOPÕúWÕU� 
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'HPRJUDILN� |]HOOLNOHUH� J|UH� GH÷LúLPL� LQFHOHPHN� DPDFÕ\OD�� FLQVL\HW� �NDGÕQ�� HUNHN��� RNXU� \D]DUOÕN�

GXUXPX��RNXU�\D]DU��RNXU�\D]DU�GH÷LO��ELOLQPL\RU���H÷LWLP�GXUXPX��RNXO�ELWLUPHPLú��LONRNXO��RUWDRNXO��OLVH��

|QOLVDQV�YH� OLVDQV��\�NVHN� OLVDQV�YH�GRNWRUD���oDOÕúPD�GXUXPX��oDOÕúÕ\RU��oDOÕúPÕ\RU��� Lú�GXUXPX���FUHWOL�

oDOÕúDQ��Lú�YHUHQ��NHQGL�KHVDEÕQD�oDOÕúDQ�YH��FUHWVL]�DLOH�LúoLVL��YH�\Dú�JUXEX�����± ���\Dú�����± ���\Dú, 35 ± 

���\Dú�����± ���\Dú�����\Dú�YH��]HUL��GH÷LúNHQOHUL�NXOODQÕOPÕúWÕU� 

øQWHUQHW�NXOODQÕP�|]HOOLNOHULQH�J|UH�GH÷LúLPL�LQFHOHPHN�DPDFÕ\OD��LQWHUQHW�NXOODQÕP�VÕNOÕ÷Õ��KDIWDGD�

ELUGHQ�D]��KDIWDGD�HQ�D]�ELU�NHUH��KHPHQ�KHU�J�Q���LQWHUQHW��]HULQGHQ�VHVOL�YH�J|U�QW�O��DUDPD�\DSPD��HYHW��

KD\ÕU���VRV\DO�PHG\D�NXOODQÕPÕ��HYHW��KD\ÕU���H�SRVWD�YH�PHVDMODúPD�DPDFÕ\OD�LQWHUQHW�NXOODQÕPÕ��HYHW��KD\ÕU���

VD÷OÕNOD� LOJLOL� ELOJL� DOPD�DPDFÕ\OD� LQWHUQHW�NXOODQÕPÕ� �HYHW�� KD\ÕU��� LQWHUQHW�EDQNDFÕOÕ÷Õ� DPDFÕ\OD� LQWHUQHW�

NXOODQÕPÕ �HYHW��KD\ÕU��GH÷LúNHQOHUL�NXOODQPÕúWÕU�� 

E-WLFDUHW�DOÕúNDQOÕNODUÕ�|]HOOLNOHULQH�J|UH�GH÷LúLPL�LQFHOHPHN�DPDFÕ\OD��LQWHUQHW��]HULQGHQ�HY�Hú\DVÕ�

VDWÕQ� DOGÕQÕ]�PÕ� �HYHW�� KD\ÕU��� LQWHUQHW� �]HULQGHQ� HOHNWURQLN� DUDo� VDWÕQ� DOGÕQÕ]� PÕ� �HYHW�� KD\ÕU��� LQWHUQHW�

�]HULQGHQ�LODo�VDWÕQ�DOGÕQÕ]�PÕ��HYHW��KD\ÕU���LQWHUQHW��]HULQGHQ�J�QO�N�JHUHNVLQLP�DOÕúYHULú�\DSWÕQÕ]�PÕ��HYHW��

KD\ÕU��GH÷LúNHQOHUL�NXOODQÕOPÕúWÕU�� 

0(72'2/2-ø 

5DVVDO�RODUDN�ROXúPXú�LNL�|UQHN�YHULVL�DUDVÕQGD�LOLúNL�ROXS�ROPDGÕ÷Õ�H÷HU�LOLúNL�YDUVD�EXQXQ�ELU�Wemsili 

VHYL\HVL��|Oo�OHELOHFHN�ELU�PLNWDUÕ�YH�LOLúNLQLQ�ELU�J�F��ROXS�ROPDGÕ÷Õ�LOH�LOJLOHQLOHELOLU��øNL�GH÷LúNHQ�DUDVÕQGD�

ELU� LOLúNL� ROPDVÕ� ELUOLNWH� GH÷LúLPOHULQLQ� ELU� DQODPÕ�� JHOHFH÷H� \|QHOLN� WDKPLQOHQHELOLU� ELU� VH\UL� ROPDVÕ�

DQODPÕQD�JHOLU��øOLúNLQLQ�GHUHFHVL�GR÷UXVDO�YH\D�GR÷UXVDO�ROPD\DQ��NDUHVHO�YE���úHNLOGH�RODELOLU��'R÷UXVDO�

LOLúNL�GH÷LúNHQOHUGHQ�ELULQLQ�GH÷HUL�GH÷LúLUNHQ�GL÷HULQLQ�EXQXQOD�GR÷UXVDO�G�]H\GH�GH÷LúPHVL\OH�DUDODUÕQGD�

ELU�NRUHODV\RQ�ROGX÷X�DQODPÕQD�JHOPHNWHGLU��2�KDOGH�NRUHODV\RQ�LNL�GH÷LúNHQ�DUDVÕQGDNL�GR÷UXVDO�LOLúNL\L�

WHPVLO�HWPHNWHGLU��$\UÕFD�GH÷LúLPLQ�ELUOLNWH�DUWDUDN�YH\D�ELUOLNWH�D]DODUDN�ROPDVÕ�D\QÕ�\|QO��GR÷UXVDO�LOLúNL�

RODFD÷ÕQÕ�YH\D�ELUELULQH�]ÕW�RODUDN�KDUHNHW�HWPHVL�GXUXPXQGD�LVH�WHUV�\|QO��GR÷UXVDO�LOLúNL�RODFD÷ÕQÕ�J|VWHULU��

B|\OH�GXUXPODUGD�YHULQLQ�|OoHN�WLSLQH�X\JXQ�RODQ�NRUHODV\RQ�\DQL�LOLúNL�NDWVD\ÕODUÕ�KHVDSODQÕU��%X�QRNWDGD�

NRUHODV\RQ�NDWVD\ÕODUÕ�LNL�GH÷LúNHQ�YHULVL�DUDVÕQGDNL�GR÷UXVDO�LOLúNL\L�|OoPH\L�DPDoODPDNWDGÕU�� 

 dRN� GH÷LúNHQ� ROPDVÕ� KDOLQGH� LVH� N�PH� LoL� ELUELUL\OH� ED÷ODQWÕOÕ� GH÷LúNHQOHUGHQ� ROXúPDN� �]HUH�

GH÷LúNHQOHU� LNL�N�PH\H�D\UÕODUDN�EX�VHIHU�EX�LNL�N�PH�DUDVÕQGDNL� LOLúNL� LQFHOHQHELOPHNWHGLU��%|\OH�QLFHO�

GH÷LúNHQ�N�PHOHUL�DUDVÕQGD�HOGH�HGLOHQ�LOLúNL�NDWVD\ÕVÕQD�NDQRQLN�NRUHODV\RQ�NDWVD\ÕVÕ�DGÕ�YHULOPHNWHGLU��

.�PHOHUGHNL�GH÷LúNHQOHU�IDUNOÕ�VD\ÕGD��P�YH�Q��RODELOPHNOH�ELUOLNWH�ELU�N�PHGH�HQ�D]�LNL�GH÷LúNHQ�ROPDOÕGÕU��

.�PHOHU� DUDVÕQGD� QHGHQVHOOLN� LOLúNLVL� ROPDN� ]RUXQOXOX÷X� \RNWXU� DQFDN� ED÷ÕPOÕOÕN� \DSÕVÕ� RODQ� GXUXPODU�

olabilir (Sharma, 1996).  
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'H÷LúNHQOHU� DUDVÕQGD� GR÷UXVDO� LOLúNL� ROPDGÕ÷ÕQGD� YH\D� GH÷LúNHQOHU� PHWULN� |OoHN� LOH� |Oo�OPHGL÷L�

GXUXPODUGD� GR÷UXVDO� NDQRQLN� NRUHODV\RQ� GR÷UXVDO� ROPD\DQ� LOLúNLOHUL� WDQÕPODPDGD� \HWHUVL]� NDOÕU�� %X�

GXUXPODUGD�GR÷UXVDO�ROPD\DQ�NDQRQLN�NRUHODV\RQ�o|]�POHPHVLQH�EDúYXUXOXU��+DLU�YG��������. Kanonik 

NRUHODV\RQ�DQDOL]LQLQ�GR÷UXVDO�ROPD\DQ�KDOL�VÕUDVÕ\OD�<RXQJ�YG�����������*LIL��������LOH�9DQ�GHU�%XUJ�YH�

'H�/HHXZ��������oDOÕúPDODUÕQGD�WDQÕWÕOPÕúWÕU� 

'R÷UXVDO� ROPD\DQ� NDQRQLN� NRUHODV\RQ� DQDOL]LQGH� GH÷LúNHQOHUH� LOLúNLQ� ELU� GD÷ÕOÕPD� X\XP� úDUWÕ�

bulXQPDPDNWDGÕU��%XQXQOD�ELUOLNWH�GH÷LúNHQOHULQ�|OoHN� W�UOHUL� IDUNOÕ�RODELOHFH÷L�JLEL�DUDODUÕQGD�GR÷UXVDO�

LOLúNL� GH� DUDQPD]�� .DQRQLN� NRUHODV\RQ� YDUVD\ÕPODUÕQGDQ�� GH÷LúNHQOHULQ� �oRNOX�� QRUPDO� GD÷ÕOGÕ÷Õ� YH�

DUDODUÕQGD� GR÷UXVDO� LOLúNL� ROGX÷X�� oRNOX� GR÷UXVDO� ED÷ODQWÕ� ROPDGÕ÷Õ�� YDU\DQVODUÕQ� KRPRMHQ� ROGX÷X�

GXUXPODUÕQ� HQ� D]� ELULQLQ� VD÷ODQPDPDVÕ� KDOLQGH� GR÷UXVDO� ROPD\DQ� NDQRQLN� NRUHODV\RQD� JHoLOLU�� $\UÕFD�

VD\ÕVDO�GH÷LúNHQ�YDUVD�NDWHJRULN�KDOH�G|Q�úW�U�OPHVL�JHUHNLU�� 

1LWHO� GH÷LúNHQL� VD\ÕVDOODúWÕUDUDN� QLFHO� GH÷LúNHQH� XODúPD� DPDFÕ� WDúÕ\DQ� RSWLPDO� |OoHNOHPHGH��

NDWHJRULOHU� �]HULQGH� \DSÕODQ� VD\ÕVDO� G|Q�ú�POHUL� X\JXODUNHQ� DUDo� RODUDN� ELU� IRQNVL\RQ� NXOODQÕU�� .D\ÕS�

IRQNVL\RQ�RODUDN�DGODQGÕUÕODQ�EX�IRQNVL\RQ�LOH�G|Q�ú�P�HVQDVÕQGD�ROXúDQ�ND\ÕSODUÕQ�HQ�D]D�oHNLOHELOPHVL�

LoLQ�EHOOL NÕVÕWODU�DOWÕQGD�o|]�P�DUDQÕU��*LIL�WHNQLNOHULQLQ�WHPHOLQGH�EXOXQDQ�ND\ÕS�IRQNVL\RQX�YH�NÕVÕWODUÕQ�

IDUNOÕODúWÕUÕOPDVÕ�LOH�*LIL�WHNQLNOHUL�LoLQGH�\HU�DODQ�\|QWHPOHU�JHOLúWLULOPLúWLU�� 

'R÷UXVDO� ROPD\DQ� NDQRQLN� NRUHODV\RQGD� LNL� WDQH� GH÷LúNHQ� N�PHVL� DQDOL]� HGiliyor ise CANALS; 

LNLGHQ� ID]OD� GH÷LúNHQ� N�PHVL� �VHWL�� DQDOL]� HGLOL\RU� LVH� 29(5$/6� LVLPOHUL\OH� NÕVDOWÕOPDNWDGÕU�� %LU� *LIL�

WHNQL÷L�ROGX÷X�LoLQ�SDUDPHWUH�WDKPLQL�$/6�DOJRULWPDVÕ� �'DOJDOÕ��'H÷LúLPOL��7HNUDUOÕ��(Q�.�o�N�.DUHOHU�

<|QWHPL��NXOODQÕODUDN�o|]�POHQPHNWHGLU��*LIL���������9HULOHUH�NDQRQLN�NRUHODV\RQGDNLQLQ�WHUVLQH�GR÷UXVDO�

ROPD\DQ�G|Q�ú�POHU�X\JXODQPDNWDGÕU��1RPLQDO��RUGLQDO��VÕUDOÕ��YH�VFDOH��HúLW�DUDOÕNOÕ�YH�RUDQ��|OoHN�JLEL�

|OoHNOHUOH�|Oo�OP�ú�GH÷LúNHQOHU�LQFHOHQHELOPHNWHGLU��9DQ�GHU�%XUJ�YG���������Giray, 2011). 

'R÷UXVDO� ROPD\DQ� NDQRQLN� NRUHODV\RQ� DQDOL]LQLQ�� GL÷HU� oRN� GH÷LúNHQOL� DQDOL]OHUOH� RODQ� ED÷ODQWÕVÕ�

LQFHOHQGL÷LQGH��%D\UDP�- (UWDú��������/DWWLQ�YG���������+DLU�YG���������EX�DQDOL]� 

+HU�N�PHGH�ELU�WHN�VÕQÕIOD\ÕFÕ��NDWHJRULN��GH÷LúNHQ�ROGX÷X�GXUXPGD�KRPRMHQOLN��NDUúÕOÕN�JHWLUPH��

X\XP��DQDOL]LQH��+20$/6��G|QHU�� 

+HU�N�PHGH�WHN�GH÷LúNHQ�ROXS�VD\ÕVDO�QLWHOLNWHOHUVH�WHPHO�ELOHúHQOHU�DQDOL]LQH�G|QHU�� 

+HU�N�PHGH�IDUNOÕ�|OoHN�W�U�QGH�|Oo�OP�ú�WHN�ELU�GH÷LúNHQ�ROGX÷X�GXUXPGD�GR÷UXVDO�ROPD\DQ�WHPHO�

ELOHúHQOHU�DQDOL]LQH��35,1&$/6��G|QHU�� 
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.�PHOHUGHQ�ELULQGH�WHN�ELU�NDWHJRULN�GH÷LúNHQ�GL÷HULQGH�PHWULN�YH\D�NDWHJRULN�GH÷LúNHQOHU�ROPDVÕ�

GXUXPXQGD�NDWHJRULN�UHJUHV\RQ�DQDOL]LQH�JHoLOLU�� 

'H÷LúNHQOHULQ�W�P��PHWULN�LVH�WHNUDU�GR÷UXVDO�NDQRQLN�NRUHODV\RQ�DQDOL]LQH�G|QHU� 

.�PHOHUGHQ�ELULQGH�WHN�ELU�PHWULN�ROPD\DQ�GH÷LúNHQ�ROXS�GL÷HUOHUL�PHWULNVH�YH�GL÷HU�N�PHQLQ�W�P�

HOHPDQODUÕ�GD�PHWULN�ROPD\DQ�GH÷LúNHQOHUGHQ�ROXúX\RUVD�YDU\DQV�DQDOL]LQH��$129$��G|Q�ú�U�� 

.�PHOHUGHQ�ELUL�PHWULN�GH÷LúNHQ�GL÷HUL�PHWULN�ROPD\DQ�GH÷LúNHQOHU�LoHUL\RUVD�oRN�GH÷LúNHQOL�YDU\DQV�

DQDOL]LQH��0$129$��G|Q�ú�U� 

.�PHOHUGHQ�ELULQGH�VDGHFH�ELU�WDQH�PHWULN�ROPD\DQ�GH÷LúNHQ�ROXS�GL÷HULQGH�PHWULN�GH÷LúNHQOHU�YDUVD�

GLVNULPLQDQW�DQDOL]LQH�G|QHU� 

.�PHOHUGHQ� ELULQGH� WHN� ELU�PHWULN� GH÷LúNHQ� ROXS� GL÷erinde karma (metrik veya metrik olmayan, 

NDWHJRULN��GH÷LúNHQOHU�YDUVD�UHJUHV\RQ�DQDOL]LQH�G|Q�ú�U� 

.DWHJRULN�YHULOHUH�X\JXODQDELOHQ�ELU�oRN�GH÷LúNHQOL� LVWDWLVWLN� WHNQL÷L�ROXS�SDUDPHWULN�ROPD\DQ�ELU�

WHNQLNWLU��.DWHJRULN� YHULOHU� RSWLPDO� |OoHNOHPH�\DUGÕPÕ\OD GR÷UXVDO� ROPD\DQ�G|Q�ú�POHUH� X÷UDPDNWD�YH�

DQDOL]� HGLOHELOLU� ELU� ELoLPH� X\GXUXOPDNWDGÕU�� 2SWLPDO� |OoHNOHPH� \|QWHPOHUL� �*LIL� WHNQLNOHUL�� JHQHOOLNOH�

QRUPDO� GD÷ÕOPD\DQ�� NDWHJRULN�� VÕUDOÕ�� HNVLN� YHULOL� GXUXPODUGD� NXOODQÕOPDNWDGÕU� �9DQ� 'H� *HHU�� ������

Meulman - +HLVHU���������.DQRQLN�NRUHODV\RQ�DQDOL]LQLQ�GR÷UXVDO�ROPD\DQ�KDOL�KRPRMHQOLN�DQDOL]LQGHQ�

GR÷PDNWD�EX�VHEHSOH�IDUNOÕ�VHoHQHNOHUGHQ�ROXúDQ�HQ�D]�LNL�GH÷LúNHQLQ�ROXúWXUGX÷X�N�PHOHU�DUDVÕ�LOLúNL\L�ELU�

JUDILN�DUDFÕOÕ÷Õ\OD�VXQPDNWDGÕU��*UDILN��]HULQH�NRQXPODQDQ NDWHJRUL�ELULPOHULQLQ�VNRUODUÕ�DUDVÕQGDNL�X]DNOÕN�

ELULPOHULQ�ELUELULQH�EHQ]HUOL÷L�\DQL�LOLúNLVL� LOH� WHUV�RUDQWÕOÕ�ROXS�\DNÕQ�NRQXPODQDQODU�ELUELUL\OH�\DNÕQGDQ�

LOLúNLOLGLU��'H�/HHXZ�- 0DLU���������%X�DQDOL]�WHNQL÷LQLQ�LúOH\LúLQGH�NDWVD\Õ�|QHP�WHVWOHUL�\HU�DOPDPDNWDGÕU� 

/LWHUDW�UGH� EX� DQDOL]� *LIL� WHNQLNOHUL\OH� RSWLPDO� |OoHNOHPHOL� NDQRQLN� NRUHODV\RQ� DQDOL]LQLQ�

JHQHOOHúPLú�KDOL�RODUDN�YH\D�KRPRMHQOLN�DQDOL]LQLQ�JHQHOOHúPLú�KDOL�RODUDN�LNL�\DNODúÕPOD�X\JXODQPDNWDGÕU��

%X�VHEHSOH�EXUDGD�VÕUDVÕ\OD�LNL�\|QWHP�GH�DoÕNODQDFDNWÕU� 

.DQRQLN�.RUHODV\RQ�$QDOL]LQLQ�*HQHOOHQPLú�+DOL�2ODUDN�'R÷UXVDO�2OPD\DQ�.DQRQLN�.RUHODV\RQ�

Analizi 

+RWHOOLQJ� WDUDIÕQGDQ� JHOLúWLULOPLú� RODQ� GR÷UXVDO� NDQRQLN� NRUHODV\RQ� DQDOL]LQGH�� N�o�N� N�PHGHNL�

GH÷LúNHQ�VD\ÕVÕQFD�NDQRQLN�NRUHODV\RQ�NDWVD\ÕVÕ�HOGH�HGLOLU��%X�NDQRQLN�NRUHODV\RQ�NDWVD\ÕODUÕ�LoLQGHQ�HQ�

\�NVHN�RODQ�\DQL�ELULQFL�NDQRQLN�NRUHODV\RQGDQ�EDúOD\DUDN�NDQRQLN�D÷ÕUOÕNODU��\�NOHU��HOGH�HGLOLU��.DQRQLN�
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D÷ÕUOÕNODU� DUDFÕOÕ÷Õ\OD� KHU� ELU� NDQRQLN� GH÷LúNHQ� LoLQ� GR÷UXVDO� NRPELQDV\RQ� LNLOLOHUL� ROXúWXUXOXU��%|\OHFH�

|UQH÷LQ� LNL� N�PH� LoLQ� LNL� GR÷UXVDO� NRPELQDV\RQ� HOGH� HGLOLU�� $UWÕN� NDQRQLN� |]YHNW|UOHUH� XODúÕODELOLU��

g]YHNW|UOHULQ�HOGH�HGLOPHVL\OH�NDQRQLN�GH÷LúNHQOHU�\DQL�GR÷UXVDO�NRPELQDV\RQODU�DUDVÕQGDNL�NRUHODV\RQX�

PDNVLPL]H� HGHQ� NDQRQLN� GH÷LúNHQ� VNRUODUÕ� HOGH� HGLOPHNWHGLU�� .�PH� LoL� GH÷LúNHQOHULQ� GR÷UXVDO�

NRPELQDV\RQODUÕQGDQ�\HQL�LNL�GH÷LúNHQ�HOGH�HGLOPHNWH�EX�GH÷LúNHQOHUH�NDQRQLN�ELOHúHQOHU�DGÕ�YHULOPHNWHGLU��

%|\OHFH�EX�LNL�\HQL�GH÷LúNHQ��\DQL�LNL�N�PH��DUDVÕQGDNL�NRUHODV\RQ�KHVDSODQPDNWDGÕU�� 

NesneleriQ� �J|]OHP� ELULPOHUL�� Q�� VDWÕU� YH� P� WDQH� GH÷LúNHQLQ� V�WXQODUGD� \HU� DOGÕ÷Õ� +� �Q� [� P��

E�\�NO�÷�QGHNL�YHUL�PDWULVL��.�WDQH�DOW�VHWH�SDUoDODQPDNWDGÕU��%|\OHFH��Q�[�୩) boyutlu �  matrisi elde 

edilir. Burada ୩�ǡ�N� ������«��.�RODUDN�N��VHWWH�EXOXQDQ�GH÷LúNHQOHULQ�VD\ÕVÕQÕ�LIDGH�HGHU��N�DOW�VHWLQ�KHSVL�Q�

VDWÕUOÕ�ROXS�V�WXQ�VD\ÕVÕ�-N�LVH�N��GH÷LúNHQ�VHWLQLQ�GH÷LúNHQ�VD\ÕVÕQD�ED÷OÕ�RODUDN�GH÷LúLU��*LUD\�������� 
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0DWULV�o|]�P�QGH�KHU�ELU�ER\XW�LoLQ�D÷ÕUOÕN�NDWVD\ÕODUÕ�HOGH�HGLOLU��'H÷LúNHQOHU�LoLQ�D÷ÕUOÕN�GH÷HUOHUL�

WHN�GH÷LOGLU�YH�S�ER\XWD�VDKLS�o|]�PGH�S�WDQH�D÷ÕUOÕN�|Oo�V�����[�S��RODUDN�GH÷LúPHNWHGLU��%X�NDWVD\ÕODU�GD�

D÷ÕUOÕN�YHNW|UOHULQL�ROXúWXUXU�� �$÷ÕUOÕN�YHNW|UOHULQLQ�V�WXQ�YHNW|U��KDOLQGH��S�[����ELUOHúLPLQGHQ��S�[�P��

ER\XWOX�$�D÷ÕUOÕN�PDWULVL� HOGH� HGLOLU��$�PDWULVLQGH�N�VHW� LoLQ� D÷ÕUOÕNODUÕQ�ELUOHúWLULOPHVL\OH�GH�.� WDQH� DOW�

matrise sahip olan �୩ PDWULVL�HOGH�HGLOLU��%|\OHFH�oRNOX�o|]�P�KDOLQGH�D÷ÕUOÕN�GH÷HUOHULQL�LoHUHQ��-N�[�S��

E�\�NO�÷�QGH�� PDWULVL� HOGH� HGLOLU�� 7�P� VHWOHULQ� GR÷UXVDO� NRPELQDV\RQODUÕ� LVHܪ�ܣ� PDWULV� oDUSÕPÕ�

VRQXFXQGD�HOGH�HGLOHQ��Q�[�S��ER\XWOX�\HQL�PDWULVWLU��%X�PDWULVLQ�HOHPDQODUÕ�RODQܪ�ଵܣ�ଵ,  ܪଶܣ�ଶ���«ܪ�ܣ� 

úHNOLQGHNL�GR÷UXVDO�NRPELQDV\RQODU�DUWÕN�NDQRQLN�GH÷LúNHQOHU�RODUDN�DGODQGÕUÕOÕU��7HNOL�o|]�P�KDOLQGH�LVH�

N��VHWWHNL�GH÷LúNHQOHULQ�D÷ÕUOÕN�NDWVD\ÕODUÕ��-N�[����E�\�NO�÷�QGH�ELU�YHNW|U�ሺܽ��ROXS�NDQRQLN�GH÷LúNHQOHU�

 �Q�[����ER\XWOX�ELU�YHNW|U�LOH�HOGH�HGLOLU���ܽ úHNOLQGHܪ
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  =ܣ�ܪ

ͳ
ʹ
ڭ
݊

 

ڮ ڮ ڮ ڮ
ڰ ڰ ڰ ڰ
ڰ ڰ ڰ ڰ
ڮ ڮ ڮ ڮ

 ���כ

ͳ
ʹ
ڭ
ܬ

 

ڮ ڮ ڮ ڮ
ڰ ڰ ڰ ڰ
ڰ ڰ ڰ ڰ
ڮ ڮ ڮ ڮ

 

.DQRQLN�NRUHODV\RQ�DQDOL]L�.� WDQH�+N�PDWULVLQLQ�VD÷ODGÕ÷Õ�ELOJL\L��664����N|úHJHQ�HOHPDQODUÕQÕQ�

NDUHOHU�WRSODPÕ�ROPDN��]HUH� 

ሺܺǡߪ ሻܣ ൌ ଵܵܵܳିܭ


ሺܺ െ  ሻܣܪ

úHNOLQGHNL�ND\ÕS�IRQNVL\RQXQX�PLQLPL]H�HGHQ�S�WDQH�ED÷ÕPVÕ]�YHNW|U�DUDFÕOÕ÷Õ\OD�LIDGH�HWPHNWLU��9DQ�GHU�

Burg vd. 1984; Van der Burg vd., 1994). 

+RPRMHQOLN�$QDOL]LQLQ�*HQHOOHQPLú�+DOL�2ODUDN�'R÷UXVDO�2OPD\DQ�.DQRQLN�.RUHODV\RQ�$QDOL]L 

+RPRMHQOLN�DQDOL]LQGH�QRPLQDO��VÕUDOD\ÕFÕ�YH\D�DUDOÕNOÕ�|Oo�OP�ú�YHULOHU�NDWHJRULN�RODUDN�JUXSODQDUDN�

DQDOL]� HGLOHELOLU�� � $OJRULWPD� $/6� WHNQL÷L\OH� WDKPLQOHQLU�� $PDo� oRN� GH÷LúNHQOL� ELU� YHUL� N�PHVLQLQ�

GH÷LúNHQOHUL�DUDVÕ�NRUHODV\RQODUÕ��HQ�X\JXQ�|OoHNOHQGLUPH\L�\DSDUDN�PDNVLPL]H�HWPHNWLU��'H�/HHXZ�- Mair, 

2009��� .D\ÕS� IRQNVL\RQXQX� PLQLPL]H� HWPH\L� KHGHIOH\HQ� o|]�P� DOJRULWPDODUÕ� EXOXQPDNWDGÕU�� %X�

DOJRULWPDODU�NÕVÕWODUÕQD�J|UH�*LIL�VLVWHPOHULQL�ROXúWXUXU��*LIL�VLVWHPOHUL�LoLQGH��GR÷UXVDO�ROPD\DQ�NDQRQLN�

NRUHODV\RQ� DQDOL]L� KRPRMHQOLN� DQDOL]LQLQ� JHQHOOHúWLULOPLú� ELU halidir (De Leeuw, 1984; Gifi, 1989). 

+RPRMHQOLN�DQDOL]L��GH÷LúNHQ�NDWHJRULOHULQLQ�KRPRMHQOL÷LQL�PDNVLPXP�RODFDN�úHNLOGH�G|Q�ú�POHU�\DSDU�

(Van der Burg vd., 1988).  

 

 

ùHNLO��� Temsili RODUDN�QHVQHOHU�YH�NDWHJRULOHU�DUDVÕ�ED÷ODQWÕODU 

Kaynak: Michailidis ve De Leeuw, 1998 
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+RPRMHQOLN� DQDOL]LQLQ� DOW� ILNULQGH� QHVQHOHULQ� �J|]OHP� ELULPOHUL�� KHU� ELULQLQ� GH÷LúNHQOHULQ� W�P�

NDWHJRULOHUL�LOH�ELU�ED÷ODQWÕVÕ�ROGX÷X�YDUVD\ÕOÕU��ùHNLO������.HQDU�RODUDN�GD�DGODQGÕUÕODQ�EX�ED÷ODQWÕODU�gNOLG�

X]D\ÕQGD� LNL�QHVQH�DUDVÕQGDNL�X]DNOÕ÷Õ� WHPVLO�HGHU��+RPRMHQOLN�DQDOL]LQGH�gNOLG�X]D\ÕQGDNL�QHVQHOHU�YH�

NDWHJRULOHU�DUDVÕQGDNL�ND\ÕS�IRQNVL\RQXQGDQ�\ROD�oÕNÕOÕU��8]DNOÕNODUÕQ�NDUHOHULQLQ�WRSODPÕQÕ�PLQLPL]H�HGHQ�

JUDIL÷LQ�oL]LOPHVL�LOH�SUREOHP�HQ�X\JXQ�ELoLPGH�o|]�OP�ú�ROXU��0Lchailidis ve 'H�/HHXZ���������øNL�QHVQH�

VNRUX�DUDVÕQGDNL�X]DNOÕN�NDWHJRULOHU�DUDVÕQGDNL�EHQ]HUOLNOH�LOLúNLOLGLU��.DWHJRUL�QRNWDODUÕ�ELUELULQH�QH�NDGDU�

PHVDIHOL\VH�GH÷LúNHQLQ�D\ÕUW�HGLFLOL÷L�R�GHUHFH�\�NVHNWLU�� 

+RPRMHQOLN�DQDOL]LQGH�J|VWHUJH�PDWULVL�RODUDN ifade edilen  
୨��VDWÕUODU�QHVQHOHUL�V�WXQODU�GH÷LúNHQ�

NDWHJRULOHULQL�J|VWHUPHN��]HUH��Q�[� ݇) boyutlu ( ݇  ݆ ൌ ͳǡ ʹǡ ǥ ǡ݉�ROXS�M��GH÷LúNHQLQ�NDWHJRUL�VD\ÕVÕ��ELU�

PDWULV� ROXS� QHVQHOHULQ� M�� GH÷LúNHQLQ� KDQJL� NDWHJRULVLQGH� \HU� DOGÕ÷ÕQÕ� J|VWHUPHNWHGLU��+HU� GH÷LúNHQ� LoLQ�

J|VWHUJH�PDWULVL�ROXúWXUXOXU��%|\OHFH�P�WDQH�J|VWHUJH�PDWULVLQLQ�LoHUGL÷L�ELOJL��S�WDQH�ED÷ÕPVÕ]�YHNW|U�LOH�S�

boyutlu uzayda ifade edilmektedir. 

$\UÕFD�M��GH÷LúNHQLQ�NDWHJRULOHULQ�|OoHNOHQPLú�GH÷HUOHULQLQ�ROXúWXUGX÷X��୨, ( ݇ x p) boyutlu kategori 

VD\ÕVDOODúWÕUPD�PDWULVL�RODUDN�HOGH�HGLOPHNWHGLU��%X�PDWULVLQ�ROXúXPXQGD�+�YHUL�PDWULVLQLQ�HOHPDQÕ�RODQ�

݄ �GH÷LúNHQLQLQ��� ݇ WDQH�NDWHJRULVLQLQ�VD\ÕVDOODúWÕUÕOPDVÕ�LOH�HOGH�HGLOHQ�VD\ÕQÕQݕ��GH÷HULQH�DWDQPDVÕ�V|]�

NRQXVXGXU�� 6D\ÕVDOODúWÕUÕOPÕú� GH÷LúNHQ� ݄�� � KHU� QHVQH� LoLQ� VD\ÕVDOODúWÕUPD� GH÷HUOHULQLQ� EXOXQGX÷X� �
୨�୨  

oDUSÕPÕ�� �୨ YHNW|U�� RODUDN� WDQÕPODQÕU�� 'H÷LúNHQOHULQ� VD\ÕVDOODúWÕUÕOPÕú� GH÷HUOHUL� RODQ� �୨ YHNW|UOHULQLQ�

RUWDODPDVÕ�[�YHNW|U�Q��ROXúWXUXU��%XUDGD��Q�[�S��E�\�NO�÷�QGH�QHVQH�VNRUODUÕ�matrisi X elde edilmektedir. 

1HVQHOHULQ� NDWHJRULOHUOH� ROXúWXUGX÷X� ED÷ODQWÕODUÕQ� �NHQDUODUÕQ�� X]XQOX÷X� ሺܺ െ 
୨�୨ሻ úHNOLQGH�

KHVDSODQÕU��+HU�ELU�NHQDU�X]XQOX÷X�LoLQ� 

݉ିଵܵܵܳ


ሺܺ െ 
୨�୨ሻ 

NDUHOHU� WRSODPÕ�PLQLPL]H�HGLOLU��%XUDGDQ�KDUHNHWOH��664����N|úHJHQ�HOHPDQODUÕQÕQ�NDUHOHU� WRSODPÕ�

ROPDN��]HUH�ሾܵܵܳ�൫ܺ െ 
୨�୨൯ ൌ �൫ܺݎݐ െ 
୨�୨൯Ԣ൫ܺ െ 
୨�୨൯ሿ; 

ሺܺǡߪ �ଵǡ ǥ ǡ �୫ሻ ൌ �݉ିଵܵܵܳǤ ൫ܺ െ 
୨�୨൯


ୀଵ
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ND\ÕS�IRQNVL\RQXQX�PLQLPL]H�HWPHN�DPDoODQPDNWDGÕU����ᇱ�� ൌ �������ǡ����ᇱ�� ൌ �Ͳ��(u, (1 x n) boyutlu 

�� GH÷HUOHUL� YHNW|U��� úHNOLQGHNL� QRUPDOL]DV\RQ� NÕVÕWODUÕ� VD\HVLQGH� � � ܺ ൌ Ͳ ve �୨ ൌ Ͳ RODQ� |QHPVL]�

o|]�POHUGHQ�VDNÕQÕODUDN�HQ�L\L�o|]�P�DUDQÕU�� 

'R÷UXVDO�2OPD\DQ�.DQRQLN�.RUHODV\RQ�$QDOL]L 

'R÷UXVDO� ROPD\DQ� NDQRQLN� NRUHODV\RQ� DQDOL]LQLQ� KRPRMHQOLN� DQDOL]LQGHQ� WHPHO� IDUNÕ� GH÷LúNHQOHU�

\HULQH�GH÷LúNHQ�VHWOHULQGHQ�ROXúDQ�N�PHOHULQ�EXOXQPDVÕGÕU��'H÷LúNHQ�N�PHOHUL�LNL�YH�GDKD�ID]OD�GH÷LúNHQ�

LoHUHELOGL÷LQGHQ�D\UÕ�D\UÕ�ND\ÕS�IRQNVL\RQODUÕ�HOGH�HGLOPHNWHGLU��'ROD\ÕVÕ\OD�N�PHOHUGH�ELUGHQ�ID]OD�VD\ÕGD�

de÷LúNHQ�RODFD÷ÕQGDQ�N�PHOHUGHNL�W�P�GH÷LúNHQOHULQ�ND\ÕS�IRQNVL\RQX�D\UÕFD�KHVDSODQÕU���୩��N��VHW�LoLQGHNL�

GH÷LúNHQ�VD\ÕVÕQÕ�J|VWHUPHN��]HUH� 

ሺܺǡߪ �ሻ ൌ �ݎݐ� ቌܺ െ
୨�୨

ౡ



ቍ Ԣ


ୀଵ

ቌܺ െ
୨�୨

ౡ



ቍ 

úHNOLQGHNL�ND\ÕS�IRQNVL\RQXQX�PLQLPL]H�HWPHN�DPDoODQPDNWDGÕU��.ÕVÕWODU, �ᇱ�� ൌ �������������ᇱ�� ൌ

�Ͳ NÕVÕWODUÕQD�HN�RODUDN� ��୨ ൌ �୨�ᇱ୨   ve 
୨�୨�߳��୨  úHNOLQGHGLU���୨�� �S�[����ER\XWOX�NDQRQLN�D÷ÕUOÕNODU�ROXS�

NDQRQLN�NRUHODV\RQX�DUWWÕUPDN�LoLQ�N�PH�LoLQGHNL�GH÷LúNHQOHUOH�ELUOLNWH�GH÷LúNHQOHULQ�NDWHJRULOHUL�LoLQ�HOGH�

edilmektedir. ��୨ LVH�GH÷LúNHQ�LoLQ�X\JXQ�RODQ�G|Q�ú�P�VHWLQL�J|VWHUPHNWHGLU��.DQRQLN�GH÷LúNHQOHUL�]�LOH�

WHPVLO�HWPHN��]HUH�PRGHOOHPH�ùHNLO���¶GH�|]HWOHQPHNWHGLU��*LUD\���������+HU�GH÷LúNHQ�N�PHVLQGH�ER\XW�

VD\ÕVÕ��S��NDGDU�NDQRQLN�GH÷LúNHQ�HOGH�HGLOLU��%X�NDQRQLN�GH÷LúNenler �n u Kp� boyutlu bir Z matrisinde 

ELUOHúWLULOLU�� 5�Z� LVH� =�PDWULVLQLQ� NRUHODV\RQ�PDWULVL� LVH� RODUDN� LIDGH� HGLOLU�� %|\OHFH� DUDQDQ� RSWLPDOOLN�

NULWHUOHULQLQ��ND\ÕI�IRQNVL\RQXQXQ�PLQLPL]DV\RQX�JLEL��oR÷X�EX�NRUHODV\RQ�PDWULVLQLQ�IRQNVL\RQODUÕQGDQ�

elde edilmektedir. 

 

  

 

 

                     1.boyut       �ଵଵ                           �ଶଵ                    «�����������������������ଵ 

                     2.boyut       �ଵଶ                           �ଶଶ                    «�����������������������ଶ 

                             «�����������«������������������������������«�                     «�����������������������« 

                      p. boyut      �ଵ୮                          �ଶ୮                    «�����������������������୮ 

ùHNLO��� Temsili RODUDN�NDQRQLN�GH÷LúNHQOHU�DUDVÕ�LOLúNLOHU 

.�PH�� .�PH�2 

 

.�PH�3 

 

͙ 
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.DQRQLN� NRUHODV\RQXQ� JHQHOOHúPLú� Kali yolundan ilerleniyorsa �୩�� YHUL� VHWOHULQLQ� GR÷UXVDO�

kombinasyonu olan ܪܣ GH÷HULQH�HúLW�ሺ�୩ ൌ �ሻ NDEXO�HGLOLU���+RPRMHQOLN�DQDOL]LQLQ�JHQHOOHQPLú�KDOLܣܪ�

yolundan ilerleniyorsa �୨��KHU�QHVQH�LoLQ�VD\ÕVDOODúWÕUPD�GH÷HUOHULQL�WHPVLO�HGHQ���
୨�୨  GH÷HULQH�HúLW��ሺ�୨ ൌ

�
୨�୨ሻ NDEXO�HGLOLU��g]NDQ�������� 

 

                                                           ͳǥ ͳǥ ��������������ͳǥ 

� ൌ �
୨�୨ ൌ
ͳ
ڭ
݊
�ሾ�ଵ ڭ �ଶ ڭ ǥ ڭ �୩ሿ 

Bu ifade (n x Kp) boyutlu �ଵ,  �ଶ��«���୩ DOW�PDWULVOHULQ�ELUOHúLPLQGHQ�ROXúPXú�ELU�PDWULVWLU���5�=��LOH�

J|VWHULOHQ�NDQRQLN�GH÷LúNHQOHU�DUDVÕQGDNL�korelasyon matrisi, (�� x ����ER\XWOX�ROXS�DúD÷ÕGD�YHULOPLúWLU��

%X�PDWULVLQ�N|úHJHQ�DOW�PDWULVOHULQLQ�ROXúWXUGX÷X�PDWULVLQ���୩୩��ELULP�PDWULVH�HúLW�ROPDVÕ�± \DQL�N|úHJHQ�

HOHPDQODUÕQÕQ� ��� GL÷HU� HOHPDQODUÕQÕQ� �� ROPDVÕ� ± ER\XWODUÕQ� ELUELULQGHQ� ED÷ÕPVÕ]OÕ÷ÕQÕ� �ELUELUL\OH� LOLúNLOL�

ROPDGÕ÷ÕQÕ��LIDGH�HGHU� 

                                                                                                ͳ �ʹ ڮ�� � 

��������ሺ�ሻ ൌ ൦

�ଵଵ �ଵଶ ǥ �ଵ
�ଶଵ �ଶଶ ǥ �ଶ
ڭ ڰ ڰ ڭ

�ଵ �ଶ ǥ �

൪        ve          �୩୩ ൌ �

ͳ
ʹ
ڭ
�



ڮ ڮ ڮ ڮ
ڭ ڰ ڰ ڭ
ڭ ڰ ڰ ڭ
ڮ ڮ ڮ ڮ

 

8\XPXQ�'H÷HUOHQGLrilmesi 

�୩୩ PDWULVLQLQ� |]GH÷HUOHUL� �HLJHQYDOXH�� S� GH÷LúNHQ� LoLQ� W�P� ER\XWODUGDNL� LOLúNL\L� J|VWHUPHNWHGLU��

g]GH÷HU�KHU�ER\XW� LoLQ�D\UÕFD�KHVDSODQDQ�S�DGHW� VRQXo� LoHULU��g]GH÷HUOHULQ� WRSODPÕ�X\XP�NULWHUL�RODUDN�

DGODQGÕUÕOÕU�o�QN��|]GH÷HUOHULQ�WRSODPÕ��N�PH�LoLQGHNL�GH÷LúNHQOHULQ�D÷ÕUOÕNOÕ�NRPELQDV\RQODUÕ�LOH�DoÕNODQDQ�

WRSODP� YDU\DQVÕ� WHPVLO� HWPHNWHGLU�� (Q� E�\�N� X\XP�GH÷HUL� ER\XW� VD\ÕVÕ� NDGDU� RODELOLU��.D\ÕS� GH÷HU� LVH�

DoÕNODQDPD\DQ�YDU\DQV�RUDQÕQÕ�J|VWHUPHNWHGLU��.D\ÕS�GH÷HULQ�PLQLPL]H�HGLOPHVL�LOH�DoÕNODQDPD\DQ�NÕVÕP�

PLQLPL]H� HGLOLU�� 2UWDODPD� ND\ÕSODUÕQ� �¶GHQ� IDUNÕQÕQ� DOÕQPDVÕ� LOH� |]GH÷HU� \DQL� ER\XWODUGDNL� LOLúNL�

KHVDSODQPDNWDGÕU��g]GH÷HU��KHU�ER\XWWD���LOH���DUDOÕ÷ÕQGDGÕU��%XUDGDQ�KDUHNHWOH�HOGH�HGLOHQ�o|]�P�Q�X\XP�

L\LOL÷LQLQ� GH÷HUOHQGLULOPHVLQGH� NXOODQÕODQ� |Oo�W� |]GH÷HUOHULQ� WRSODPÕGÕU�� 7HNLO� YH� oRNOX� X\XP� |Oo�WOHUL��

QHVQHOHU� LoLQ� WHN� YH� oRN� NDWHJRUL� VD\ÕVDOODúWÕUPDODUÕQ� X\XPXQXQ� L\LOL÷LQLQ� |Oo�W�� RODUDN�

GH÷HUOHQGLULOPHNWHGLU� �9DQ�GHU�%XUJ� - %LMOLYHOG��������g]NDQ��������9HUL�N�PHOHUL�ER\XWODUÕ�DUDVÕQGDNL�
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iliúNLQLQ� |Oo�V�� LVH� NDQRQLN� NRUHODV\RQ� NDWVD\ÕVÕQFD� GH÷HUOHQGLULOLU� �0HXOPDQ� - Heiser, 2005; Filiz - 

.ROXNÕVDR÷OX���������.DQRQLN�NRUHODV\RQ�NDWVD\ÕVÕ�� 

 ሺY௭ௗºכò�௦௬ప௦పିଵሻ
ò�௦௬ప௦పିଵ

  

úHNOLQGH�HOGH�HGLOHELOLU�� 

$1$/ø=�9(�%8/*8/$5 

'R÷UXVDO� ROPD\DQ� NDQRQLN� NRUHODV\RQ� DQDOL]L� X\JXODQÕUNHQ� 6366� SDNHW� SURJUDPÕQGDQ�

\DUDUODQÕOPÕúWÕU�� $QDOL]� ����� YH� ����� \ÕOODUÕ� LoLQ� GHPRJUDILN� |]HOOLNOHU�� LQWHUQHW� NXOODQÕPÕ� YH� H-ticaret 

KDUFDPDODUÕ�LoLQ�D\UÕ�D\UÕ�\DSÕOPÕú�YH�VRQXoODUÕ�D\UÕ�D\UÕ�LQFHOHQLS�VRQUDVÕQGD�EXOJXODU�NDUúÕODúWÕUÕOPÕúWÕU��

$QDOL]GH�NXOODQÕODQ�GH÷LúNHQ�VHWOHULQH�DLW�ELOJLOHU�YH�GH÷LúNHQ�VHWOHULQGH�NXOODQÕODQ�GH÷LúNHQOHU�7DEOR��¶GH�

\HU�DOPDNWDGÕU� 

Tablo 1: 'H÷LúNHQ�setleri 

6HW����'HPRJUDILN�g]HOOLNOHU 6HW����øQWHUQHW�.XOODQÕPÕ 

Cinsiyet øQWHUQHW�NXOODQÕP�VÕNOÕ÷Õ 

Okur Yazar Durumu øQWHUQHW��]HULQGHQ�VHVOL�YH�J|U�QW�O��DUDPD�\DSPD 

(÷LWLP�'XUXPX Sosyal medya 

dDOÕúPD�'XUXPX (SRVWD�YH�PHVDMODúPD 

øú�'XUXPX 6D÷OÕNOD�LOJLOL�ELOJL�DOPD 

<Dú�*UXEX øQWHUQHW�EDQNDFÕOÕ÷Õ 

6HW����'HPRJUDILN�g]HOOLNOHU Set 2: E-7LFDUHW�+DUFDPDODUÕ 

Cinsiyet (Y�(ú\DVÕ 

Okur Yazar Durumu (OHNWURQLN�$UDo 

(÷LWLP�'XUXPX øODo 

dDOÕúPD�'XUXPX *�QO�N�*HUHNVLQLP 

øú�'XUXPX  

<Dú�*UXEX  

1HVQH� VNRUODUÕ� YH� NDWHJRUL� VD\ÕVDOODúWÕUPDODUÕQÕ� EHOLUOHPHN� LoLQ� ND\ÕS� IRQNVL\RQXQGDQ�

\DUDUODQÕOPDNWDGÕU�� øWHUDV\RQ� \ROX\OD� ND\ÕS� IRQNVL\RQX� PLQLPL]H� HGLOHUHN� GXUD÷DQOÕN� VD÷ODQPDNWDGÕU��

1HVQH� VNRUODUÕ� YH� NDWHJRUL� VD\ÕVDOODúWÕUPDODUÕ� EHOLUOHQPHNWHGLU�� $QDOL]� VRQXFXQGD� ����� \ÕOÕQGD� LQWHUQHW�

NXOODQÕPÕ� YH� H-WLFDUHW� KDUFDPDODUÕ� DQDOL]L� LoLQ� ��� LWHUDV\RQ�� GHPRJUDILN� |]HOOLNOHU� YH� LQWHUQHW� NXOODQÕPÕ�
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DQDOL]L�LoLQ�����LWHUDV\RQ��GHPRJUDILN�|]HOOLNOHU�YH�H-WLFDUHW�KDUFDPDODUÕ�DQDOL]L�LoLQ����LWHUDV\RQ�VRQXFXQGD�

kesim QRNWDVÕ�DOWÕQGD�ELU�IDUN�GH÷HUL�HOGH�HGLOPLúWLU� 

7DEOR��¶QLQ�GH÷HUOHUL��DQDOL]LQ�JHQHO�DQODPOÕOÕ÷Õ�\DQL�YHULOHULQ�NDQRQLN�NRUHODV\RQ�DQDOL]LQH�X\JXQ�

ROXS�ROPDGÕ÷ÕQÕQ�J|VWHUJHVL�RODUDN�NDEXO�HGLOLU��.D\ÕS�YH�X\XP��ILW��GH÷HUOHUL�o|]�P�Q�X\JXQOX÷XQXQ�ELU�

J|VWHUJHVLGLU�������\ÕOÕ�LoLQ�\DSÕODQ�DQDOL]OHUH�LOLúNLQ�X\XP�YH�ILW�GH÷HUOHUL�7DEOR��¶GH�YHULOPLúWLU��+HU�ER\XW�

LoLQ� ND\ÕS� \DQL� KRPRMHQOLNWHQ� VDSPD�� QHVQH� VNRUODUÕQGDNL� GH÷LúNHQOL÷LQ�� GH÷LúNHQOHULQ� D÷ÕUOÕNOÕ�

NRPELQDV\RQX�LOH�\DQL�NDQRQLN�GH÷LúNHQ�VNRUX�LOH�KHVDSODQDPD\DQ�NÕVPÕGÕU�(Giray, 2011). 

����� \ÕOÕQGD� GHPRJUDILN� |]HOOLNOHU� YH� LQWHUQHW� NXOODQÕPÕ� DUDVÕQGDNL� GR÷UXVDO� ROPD\DQ� NDQRQLN�

NRUHODV\RQD� DLW� %R\XW� �� LoLQ� |]GH÷HU�� RUWDODPD� ND\ÕS� GH÷HULQLQ� �������� �� GH÷HULQGHQ� oÕNDUWÕODUDN�

KHVDSODQPDNWDGÕU��ͳ െ Ͳǡͳͳ ൌ ͲǡͺͺͶሻ��%R\XW���LoLQ�|]GH÷HU�GH�EHQ]HU�\ROOD��ͳ െ Ͳǡͳͷͻ ൌ ͲǡͺͶͳሻ elde 

HGLOLU��7RSODP�X\XP��|]GH÷HU� WRSODPÕQGDQ�ROXúPDNWDGÕU��2�KDOGH������\ÕOÕQGDNL� WRSODP�X\XP�ͲǡͺͺͶ 

ͲǡͺͶͳ ൌ ͳǡʹͶ ROXU�� %R\XW� �¶H� DLW� NDQRQLN� NRUHODV\RQ� NDWVD\ÕVÕ� ʹ ൈ ͲǡͺͺͶ െ ͳ ൌ Ͳǡͺ olarak 

KHVDSODQPÕúWÕU��%R\XW��¶GHNL�NDQRQLN�NRUHODV\RQ�NDWVD\ÕVÕ�ʹ ൈ ͲǡͺͶͳ െ ͳ ൌ Ͳǡͺʹ¶GLU��<DQL������\ÕOÕ�LoLQ�

%R\XW� �¶H� J|UH� \DNODúÕN����� LOH� J�oO�� G�]H\GH� YH�%R\XW� �¶\H� J|UH����� LOH� RUWD� G�]H\GH� GHPRJUDILN�

|]HOOLNOHU�YH�LQWHUQHW�NXOODQÕPÕ�DUDVÕQGD�ELU�LOLúNL EXOXQPDNWDGÕU� 

Tablo 2: 2020 \ÕOÕ�DQDOL]OHULQH�LOLúNLQ�X\XP�GH÷HUOHUL 

Analiz .D\ÕS�YH�8\XP 
Boyut Toplam 

1 2  

6HW����'HPRJUDILN�g]HOOLNOHU 
 
6HW����øQWHUQHW�.XOODQÕPÕ 

.D\ÕS�
Fonksiyonu 

Set 1 (Demografik) 0,128 0,188 0,315 

6HW����øQWHUQHW� 0,106 0,130 0,236 

 Ortalama 0,116 0,159 0,276 

g]GH÷HU 0,884 0,841  

Uyum   1,724 

6HW����'HPRJUDILN�g]HOOLNOHU 
 
Set 2: E-7LFDUHW�+DUFDPDODUÕ 

.D\ÕS� 
 

Set1 (Demografik) 0,275 0,483 0,757 

Fonksiyon Set 2 (E-Ticaret) 0,197 0,172 0,369 

 Ortalama 0,236 0,327 0,563 

g]GH÷HU 0,764 0,673  

Uyum   1,437 

�����\ÕOÕQGD� GHPRJUDILN� |]HOOLNOHU� YH� H-WLFDUHW� KDUFDPDODUÕ� DUDVÕQGDNL� GR÷UXVDO� ROPD\DQ� NDQRQLN�

NRUHODV\RQD�DLW�%R\XW���LoLQ�|]GH÷HU���ͳ െ Ͳǡʹ͵ ൌ ͲǡͶሻ RODUDN�KHVDSODQPÕúWÕU��%R\XW���LoLQ�|]GH÷HU�GH�
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benzer yolla (ͳ െ Ͳǡ͵ʹ ൌ Ͳǡ͵ሻ HOGH� HGLOPLúWLU�� �����\ÕOÕQGDNi toplam uyum ͲǡͶ  Ͳǡ͵ ൌ ͳǡͶ͵ 

ROPDNWDGÕU�� %R\XW� �¶H� DLW� NDQRQLN� NRUHODV\RQ� NDWVD\ÕVÕ� ʹ ൈ ͲǡͶ െ ͳ ൌ Ͳǡͷʹͺ RODUDN� KHVDSODQPÕúWÕU��

%R\XW��¶GHNL�NDQRQLN�NRUHODV\RQ�NDWVD\ÕVÕ�ʹ ൈ Ͳǡ͵ െ ͳ ൌ Ͳǡ͵Ͷ RODUDN�KHVDSODQPÕúWÕU��<DQL������\ÕOÕ�

LoLQ�%R\XW��¶H�J|UH�\DNODúÕN����� LOH�RUWD�G�]H\GH�YH�%R\XW��¶\H�J|UH�\DNODúÕN����� LOH� ]D\ÕI�G�]H\GH�

GHPRJUDILN�|]HOOLNOHU�YH�H-WLFDUHW�KDUFDPDODUÕ�DUDVÕQGD�ELU�LOLúNL�EXOXQPDNWDGÕU� 

�����\ÕOÕQD�DLW�GHPRJUDILN�|]HOOLNOHU�YH�LQWHUQHW�NXOODQÕPD�DLW�D÷ÕUOÕN�YH�ELOHúHQ�\�NOHUL�7DEOR��¶WH�

verilmLúWLU�� ����� \ÕOÕ� GHPRJUDILN� |]HOOLNOHUL� YH� LQWHUQHW� NXOODQÕPÕQD� DLW� NDQRQLN� NRUHODV\RQ� GH÷HUOHUL�

LQFHOHQGL÷LQGH� 6HW� �¶GH� \HU� DODQ� H÷LWLP� GXUXPX�� 6HW� �¶GH� \HU� DODQ� LQWHUQHW� EDQNDFÕOÕ÷Õ� YH� HSRVWD� YH�

PHVDMODúPD� GH÷LúNHQOHUL� %R\XW� �¶LQ� X\XP� GH÷HULQH� HQ� \�NVHN� NDWNÕ\Õ� YHUHQ� GH÷LúNHQOHU� ROGX÷X� WHVSLW�

HGLOPLúWLU�� 6HW� �¶GH� \HU� DODQ� HSRVWD� YH� PHVDMODúPD�� LQWHUQHW� EDQNDFÕOÕ÷Õ� YH� LQWHUQHW� NXOODQÕP� VÕNOÕ÷Õ�

GH÷LúNHQOHULQLQ�%R\XW��¶QLQ�X\XP�GH÷HUOHULQH�HQ�\�NVHN�NDWNÕ\Õ�YHUHQ�GH÷LúNHQOHU�ROGX÷X�WHVSLW�HGLOPLúWLU� 

Tablo 3: 2020 \ÕOÕ�GHPRJUDILN�|]HOOLNOHU�YH�LQWHUQHW�NXOODQÕPÕ 

Set 

$÷ÕUOÕN %LOHúHQB<�NOHUL 

Boyut Boyut 

1 2 1 2 

1 

Cinsiyet 0,011 -0,072 -0,065 -0,077 

Okur Yazar Durumu 0,032 0,074 0,065 0,077 

(÷LWLP�'XUXPX -0,410 0,024 -0,459 -0,005 

dDOÕúPD�'XUXPX 0,252 -0,105 0,248 -0,110 

øú�'XUXPX 0,134 -0,031 0,237 -0,018 

<Dú�*UXEX 0,107 0,084 0,202 0,078 

2 

øQWHUQHW�.XOODQÕP�6ÕNOÕ÷Õ 0,345 0,487 0,675 0,574 

6HVOL�YH�*|U�QW�O��$UDPD�<DSPD -0,085 -0,126 0,055 0,237 

Sosyal Medya 0,257 0,156 0,135 0,232 

(SRVWD�YH�0HVDMODúPD 0,096 0,954 0,403 0,982 

 6D÷OÕNOD�øOJLOL�%LOJL�$UDPD 0,293 0,238 0,680 0,288 

 øQWHUQHW�%DQNDFÕOÕ÷Õ 0,894 -0,810 1,075 -0,446 

'HPRJUDILN�|]HOOLNOHU�YH�LQWHUQHW�NXOODQÕPÕQD�DLW�GH÷LúNHQOHULQ�ELOHúHQ�\�NOHULQLQ�JUDILNVHO�J|VWHULPL�

ùHNLO��¶GH�J|VWHULOPLúWLU�� 
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ùHNLO�3: 2020 \ÕOÕ�GHPRJUDILN�|]HOOLNOHU�YH�LQWHUQHW�NXOODQÕPÕQD�DLW�ELOHúHQ�\�NOHUL�JUDIL÷L 

ùHNLO�3¶GH�HQ�|QHPOL�RODQ�GH÷LúNHQOHULQ��LQWHUQHW�EDQNDFÕOÕ÷Õ��HSRVWD�YH�PHVDMODúPD��LQWHUQHW�NXOODQÕP�

VÕNOÕ÷Õ�YH�VD÷OÕNOD�LOJLOL�DUDPD�GH÷LúNHQOHUL�ROGX÷X�J|U�OPHNWHGLU�� 

7DEOR� �¶WH� GHPRJUDILN� |]HOOLNOHU� YH� H-WLFDUHW� KDUFDPDODUÕQD� DLW� GH÷LúNHQOHUH� DLW� D÷ÕUOÕN� YH� ELOHúHQ�

\�NOHUL�EXOXQPDNWDGÕU� 

Tablo 4: 2020 \ÕOÕ�GHPRJUDILN�|]HOOLNOHU�YH�H-WLFDUHW�KDUFDPDODUÕ 

Set 

$÷ÕUOÕN %LOHúHQB<�NOHUL 

Boyut Boyut 

1 2 1 2 

1 

Cinsiyet 0,179 -0,070 0,276 -0,067 

Okur Yazar Durumu 0,005 -0,032 -0,110 -0,016 

(÷LWLP�'XUXPX 0,508 -0,027 0,562 -0,022 

dDOÕúPD�'XUXPX 0,090 -0,024 0,104 0,015 

øú�'XUXPX -0,012 -0,017 -0,172 -0,024 

<Dú�*UXEX -0,077 -0,108 -0,153 -0,099 

2 

(Y�(ú\DVÕ -0,273 -0,022 -0,583 -0,003 

(OHNWURQLN�$UDoODU -0,153 -0,380 -0,437 -0,280 

øODo -0,106 1,164 -0,401 1,027 

Temel Gereksinim -0,881 -0,295 -1,025 -0,090 

����� \ÕOÕ� GHPRJUDILN� |]HOOLNOHUL� YH� H-WLFDUHW� KDUFDPDODUÕQD� DLW� NDQRQLN� NRUHODV\RQ� GH÷HUOHUL�

LQFHOHQGL÷LQGH���VHWWH�\HU�DODQ�H÷LWLP�GXUXPX��6HW��¶GH�\HU�DODQ�WHPHO�JHUHNVLQLP�YH�HY�Hú\DVÕ�GH÷LúNHQOHUL�
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%R\XW��¶LQ�X\XP�GH÷HULQH�HQ�\�NVHN�NDWNÕ\Õ�YHUHQ�GH÷LúNHQOHU�ROGX÷X�WHVSLW�HGLOPLúWLU��6HW��¶GH�\HU�DODQ�

LODo��HOHNWURQLN�Hú\D�YH�WHPHO�JHUHNVLQLP�GH÷LúNHQOHULQLQ�%R\XW��¶QLQ�X\XP�GH÷HUOHULQH�HQ�\�NVHN�NDWNÕ\Õ�

YHUHQ�GH÷LúNHQOHU�ROGX÷X�WHVSLW�HGLOPLúWLU� 

'HPRJUDILN� |]HOOLNOHU� YH� H-WLFDUHW� KDUFDPDODUÕQD� DLW� GH÷LúNHQOHULQ� ELOHúHQ� \�NOHULQLQ� JUDILNVHO�

J|VWHULPL� ùHNLO� �¶GH� J|VWHULOPLúWLU�� ùHNLO� �¶GH� HQ� |QHPOL� RODQ� GH÷LúNHQOHULQ�� LODo� YH� WHPHO� JHUHNVLQLP�

GH÷LúNHQOHUL�ROGX÷X�J|U�OPHNWHGLU� 

 
ùHNLO�4: 2020 \ÕOÕ�LQWHUQHW�NXOODQÕPÕ�LOH�H-WLFDUHW�KDUFDPDODUÕQD�DLW�ELOHúHQ \�NOHUL�JUDIL÷L 

'H÷LúNHQOHULQ� NDWHJRULOHUL� DUDVÕQGDNL� LOLúNL� \DSÕVÕQÕ� RUWD\D� oÕNDUWPDN� LoLQ� &HQWURLGV� *UDIL÷LQGHNL�

NDWHJRUL�QRNWDODUÕQD�NRQXPODPDODUÕQD�EDNÕOPDOÕGÕU��ùHNLO�5¶WH�GHPRJUDILN�|]HOOLNOHU�YH�LQWHUQHW�NXOODQÕPÕ�

DUDVÕQGDNL�FHQWURLGV�JUDIL÷L�YHULOPLúWLU� 

ùHNLO� 5¶WHQ� HOGH� HGLOHQ� EXOJXODUOD� DUDODUÕQGD� \�NVHN� LOLúNL� EXOXQDQ� QLVSHWHQ� KRPRMHQ� GDYUDQÕú�

VHUJLOH\HQ�JUXSODU�DúD÷ÕGDNL�JLEL�EHOLUOHQPLúWLU� 

x 18 ± ���\Dú�DUDVÕ�KHPHQ�KHU�J�Q�LQWHUQHW�NXOODQDQ�Lú�YHUHQ�YH\D��FUHWOL�oDOÕúDQ�OLVH�PH]XQX�NDGÕQODUÕQ��

\�NVHN� RUDQGD� VRV\DO� PHG\D� NXOODQÕPÕ� J|VWHUGL÷L�� LQWHUQHW� �]HULQGHQ� VHVOL� YH� J|U�QW�O�� DUDPD�

\DSPDN�\HULQH�HSRVWD�YH�PHVDMODúPD�\DSPD\Õ�WHUFLK�HWWL÷L�YH VD÷OÕNOD�LOJLOL�LQWHUQHW��]HULQGHQ�DUDPD�

\DSWÕ÷Õ�WHVSLW�HGLOPLúWLU�� 

x ���\Dú�YH��VW��ELUH\OHULQ�LQWHUQHW��]HULQGHQ�VD÷OÕNOD�LOJLOL�ELOJL�DUDPD�\DSPD\Õ�WHUFLK�HWPHGL÷L�WHVSLW�

HGLOPLúWLU� 
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ùHNLO�5: 2020 \ÕOÕ�GHPRJUDILN�|]HOOLNOHU�YH�LQWHUQHW�NXOODQÕPÕQD�DLW FHQWURLGV�JUDIL÷L 

ùHNLO�6¶da GHPRJUDILN�|]HOOLNOHU�YH�H-WLFDUHW�KDUFDPDODUÕ�DUDVÕQGDNL�FHQWURLGV�JUDIL÷L�YHULOPLúWLU� 

ùHNLO� 6¶dan HOGH� HGLOHQ� EXOJXODUOD� DUDODUÕQGD� \�NVHN� LOLúNL� EXOXQDQ� QLVSHWHQ� KRPRMHQ� GDYUDQÕú�

VHUJLOH\HQ�JUXSODU�DúD÷ÕGDNL�JLEL�EHOLUOHQPLúWLU� 

x 35 ± ���\Dú�DUDVÕQGD�EXOXQDQ�YH�NHQGL�KHVDEÕQD�YH\D��FUHWVL]�DLOH�LúoLVL�RODUDN�oDOÕúDQ�ELUH\OHULQ�HY�

Hú\DVÕ�� HOHNWURQLN� Hú\D� YH� WHPHO� JHUHNVLQLPLQL� LQWHUQHW� �]HULQGHQ� DOPD\Õ� WHUFLK� HWPHGL÷L� WHVSLW�

HGLOPLúWLU� 

x 18 ± ���\Dú�DUDVÕQGD�EXOXQDQ�OLVH�PH]XQX��LúYHUHQ�YH\D��FUHWOL�oDOÕúDQ�HUNHNOHULQ�LQWHUQHW��]HULQGHQ�

LODo�YH�HY�Hú\DVÕ�DOPD\Õ�WHUFLK�HWPHGL÷L�WHVSLW�HGLOPLúWLU� 

 
ùHNLO�6: �����<ÕOÕ�'HPRJUDILN�g]HOOLNOHU�YH�(-7LFDUHW�+DUFDPDODUÕQD�$LW�&HQWURLGV�*UDIL÷L 
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����� \ÕOÕQGD� GHPRJUDILN� |]HOOLNOHU� YH� LQWHUQHW� NXOODQÕPÕ� DQDOL]L� LoLQ� ���� LWHUDV\RQ�� GHPRJUDILN�

|]HOOLNOHU�YH�H-WLFDUHW�KDUFDPDODUÕ�DQDOL]L�LoLQ����LWHUDV\RQ�VRQXFXQGD�NHVLP�QRNWDVÕ�DOWÕQGD�ELU�IDUN�GH÷HUL�

HOGH�HGLOPLúWLU�������\ÕOÕ�LoLQ�\DSÕODQ�DQDOL]OHUH�LOLúNLQ�X\XP�YH�ILW�GH÷HUOHUL�7DEOR��¶WH�YHULOPLúWLU� 

����� \ÕOÕQGD� GHPRJUDILN� |]HOOLNOHU� YH� LQWHUQHW� NXOODQÕPÕ� DUDVÕQGDNL� GR÷UXVDO� ROPD\DQ� NDQRQLN�

NRUHODV\RQD�DLW�%R\XW���LoLQ�|]GH÷HU���ͳ െ Ͳǡͳ͵ͳ ൌ Ͳǡͺͻሻ RODUDN�KHVDSODQPÕúWÕU��%R\XW���LoLQ�|]GH÷HU�GH�

benzer yolla (ͳ െ ͲǡͳͻͲ ൌ ͲǡͺͳͲሻ elGH�HGLOPLúWLU�� �����\ÕOÕQGDNL� WRSODP�X\XP�Ͳǡͺͻ  ͲǡͺͳͲ ൌ ͳǡͻ 

ROPDNWDGÕU�� %R\XW� �¶H� DLW� NDQRQLN� NRUHODV\RQ� NDWVD\ÕVÕ� ʹ ൈ Ͳǡͺͻ െ ͳ ൌ Ͳǡ͵ͺ RODUDN� KHVDSODQPÕúWÕU��

%R\XW��¶\H�DLW�NDQRQLN�NRUHODV\RQ�NDWVD\ÕVÕ�ʹ ൈ ͲǡͺͳͲ െ ͳ ൌ ͲǡʹͲ RODUDN�KHVDSODQPÕúWÕU��<DQL������\ÕOÕ�

LoLQ %R\XW��¶H�J|UH�\DNODúÕN�����LOH�J�oO��G�]H\GH�YH�%R\XW��¶\H�J|UH�����LOH�RUWD�G�]H\GH�GHPRJUDILN�

|]HOOLNOHU�YH�LQWHUQHW�NXOODQÕPÕ�DUDVÕQGD�ELU�LOLúNL�EXOXQPDNWDGÕU� 

Tablo 5: 2019 \ÕOÕ�DQDOL]OHUH�LOLúNLQ�X\XP�GH÷HUOHUL 

Analiz .D\ÕS�YH�8\XP 
Boyut Toplam 

1 2  

6HW����'HPRJUDILN�g]HOOLNOHU 
 
6HW����øQWHUQHW�.XOODQÕPÕ 

.D\ÕS�
Fonksiyon 

Set 1 (Demografik) 0,142 0,231 0,374 

6HW����øQWHUQHW� 0,120 0,148 0,268 

 Ortalama 0,131 0,190 0,321 

g]GH÷HU 0,869 0,810  

Uyum   1,679 

6HW����'HPRJUDILN�g]HOOLNOHU 
 
Set 2: E-7LFDUHW�+DUFDPDODUÕ 

.D\ÕS� 
 

Set 1 (Demografik) 0,242 0,431 0,673 

Fonksiyon Set 2 (E-Ticaret) 0,194 0,196 0,390 

 Ortalama 0,218 0,314 0,531 

g]GH÷HU 0,782 0,686  

Uyum   1,469 

�����\ÕOÕQGD� GHPRJUDILN� |]HOOLNOHU� YH� H-WLFDUHW� KDUFDPDODUÕ� DUDVÕQGDNL� GR÷UXVDO� ROPD\DQ� NDQRQLN�

NRUHODV\RQD�DLW�%R\XW���LoLQ�|]GH÷HU���ͳ െ Ͳǡʹͳͺ ൌ Ͳǡͺʹሻ RODUDN�KHVDSODQPÕúWÕU��%R\XW���LoLQ�|]GH÷HU�GH�

benzer yolla (ͳ െ Ͳǡ͵ͳͶ ൌ Ͳǡͺሻ HOGH� HGLOPLúWLU�� �����\ÕOÕQGDNL� WRSODP�X\XP�Ͳǡͺʹ  Ͳǡͺ ൌ ͳǡͶͻ 

ROPDNWDGÕU��%R\XW��¶H�DLW�NDQRQLN�NRUHODV\RQ�NDWVD\ÕVÕ�ʹ ൈ Ͳǡͺͷ െ ͳ ൌ Ͳǡͷ RODUDN�KHVDSODQPÕúWÕU��%R\XW�

�¶\H�DLW�NDQRQLN�NRUHODV\RQ�NDWVD\ÕVÕ�ʹ ൈ Ͳǡͺ െ ͳ ൌ Ͳǡ͵ʹ RODUDN�HOGH�HGLOPLúWLU��<DQL������\ÕOÕ� LoLQ�

%R\XW� �¶H� J|UH� \DNODúÕN� ���� LOH� RUWD� G�]H\GH� YH� %R\XW� �¶\H� J|UH� \DNODúÕN� ���� LOH� ]D\ÕI� G�]H\GH�

GHPRJUDILN�|]HOOLNOHU�YH�H-WLFDUHW�KDUFDPDODUÕ�DUDVÕQGD�ELU�LOLúNL�EXOXQPDNWDGÕU�������\ÕOÕ�LoLQ�GHPRJUDILN�

|]HOOLNOHU�YH�LQWHUQHW�NXOODQÕPD�DLW�D÷ÕUOÕN�YH�ELOHúHQ�\�NOHUL�7DEOR��¶GD�YHULOPLúWLU� 
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Tablo 6: �����<ÕOÕ�'HPRJUDILN�g]HOOLNOHU�YH�øQWHUQHW�.XOODQÕPÕ 

Set 

$÷ÕUOÕN %LOHúHQB<�NOHUL 

Boyut Boyut 

1 2 1 2 

1 

Cinsiyet -0,097 0,257 -0,159 0,163 

Okur Yazar Durumu -0,019 0,013 0,206 -0,116 

(÷LWLP�'XUXPX 0,497 -0,053 0,523 -0,019 

dDOÕúPD�'XUXPX -0,059 0,116 0,194 -0,101 

øú�'XUXPX -0,217 0,081 -0,328 0,117 

<Dú�*UXEX -0,188 -0,115 -0,326 -0,050 

2 

øQWHUQHW�.XOODQÕP�6ÕNOÕ÷Õ -0,308 -0,225 -0,624 -0,326 

6HVOL�YH�*|U�QW�O��$UDPD�<DSPD -0,190 -1,059 -0,475 -1,032 

Sosyal Medya 0,085 -0,059 -0,030 -0,263 

(SRVWD�YH�0HVDMODúPD -0,164 0,086 -0,493 -0,123 

 6D÷OÕNOD�øOJLOL�%LOJL�$UDPD -0,301 -0,252 -0,615 -0,321 

 øQWHUQHW�%DQNDFÕOÕ÷Õ -0,799 0,726 -1,000 0,447 

����� \ÕOÕ� GHPRJUDILN� |]HOOLNOHUL� YH� LQWHUQHW� NXOODQÕPÕQD� DLW� NDQRQLN� NRUHODV\RQ� GH÷HUOHUL�

LQFHOHQGL÷LQGH�6HW��¶GH�\HU�DODQ�H÷LWLP�GXUXPX��6HW��¶GH�\HU�DODQ�LQWHUQHW�EDQNDFÕOÕ÷Õ�YH�LQWHUQHW�NXOODQÕP�

VÕNOÕ÷Õ�GH÷LúNHQOHUL�%R\XW��¶LQ�X\XP�GH÷HULQH�HQ�\�NVHN�NDWNÕ\Õ�YHUHQ�GH÷LúNHQOHU�ROGX÷X�WHVSLW�HGLOPLútir. 

6HW� �¶GH� \HU� DODQ� VHVOL� YH� J|U�QW�O�� DUDPD� YH� LQWHUQHW� EDQNDFÕOÕ÷Õ� GH÷LúNHQOHULQLQ� %R\XW� �¶QLQ� X\XP�

GH÷HUOHULQH�HQ�\�NVHN�NDWNÕ\Õ�YHUHQ�GH÷LúNHQOHU�ROGX÷X�WHVSLW�HGLOPLúWLU� 

'HPRJUDILN�|]HOOLNOHU�YH�LQWHUQHW�NXOODQÕPÕQD�DLW�GH÷LúNHQOHULQ�ELOHúHQ�\�NOHULQLQ�JUDILNVHO�J|VWHULPL�

ùHNLO�7¶dH�J|VWHULOPLúWLU��ùHNLO��¶H�HQ�|QHPOL�RODQ�GH÷LúNHQOHULQ��(SRVWD�YH�PHVDMODúPD��EDQNDFÕOÕN�LúOHPOHUL�

YH�LQWHUQHW�NXOODQÕP�VÕNOÕ÷Õ�GH÷LúNHQOHUL�ROGX÷X�J|U�OPHNWHGLU�� 
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ùHNLO�7: 2019 \ÕOÕ�GHPRJUDILN�|]HOOLNOHU�YH�LQWHUQHW�NXOODQÕPÕQD�DLW�ELOHúHQ�\�NOHUL�JUDIL÷L 

7DEOR��¶GH�GHPRJUDILN�|]HOOLNOHU�YH�H-WLFDUHW�KDUFDPDODUÕQD�DLW�GH÷LúNHQOHUH�DLW�D÷ÕUOÕN�YH�ELOHúHQ�

\�NOHUL�EXOXQPDNWDGÕU� 

Tablo 7: 2020 \ÕOÕ�GHPRJUDILN�|]HOOLNOHU�YH�H-ticaret harcamDODUÕ 

Set 

$÷ÕUOÕN %LOHúHQB<�NOHUL 

Boyut Boyut 

1 2 1 2 

1 

Cinsiyet -0,045 0,356 0,039 0,333 

Okur Yazar Durumu 0,027 -0,067 0,071 -0,026 

(÷LWLP�'XUXPX 0,601 -0,105 0,652 -0,047 

dDOÕúPD�'XUXPX 0,164 0,005 0,165 -0,046 

øú�'XUXPX -0,025 -0,042 -0,254 0,007 

<Dú�*UXEX -0,167 0,003 -0,265 -0,018 

2 

(Y�(ú\DVÕ -0,479 0,397 -0,786 0,312 

(OHNWURQLN�$UDoODU -0,372 0,660 -0,659 0,578 

øODo -0,063 0,063 -0,290 0,021 

Temel Gereksinim -0,565 -1,010 -0,805 -0,734 

����� \ÕOÕ� GHPRJUDILN� |]HOOLNOHUL� YH� H-WLFDUHW� KDUFDPDODUÕQD� DLW� NDQRQLN� NRUHODV\RQ� GH÷HUOHUL�

LQFHOHQGL÷LQGH�6HW��¶GH�\HU�DODQ�H÷LWLP�GXUXPX��6HW��¶GH�\HU�DODQ�WHPHO�JHUHNVLQLP�YH�HY�Hú\DVÕ�GH÷LúNHQOHUL�

%R\XW��¶LQ�X\XP�GH÷HULQH�HQ�\�NVHN�NDWNÕ\Õ�YHUHQ�GH÷LúNHQOHU�ROGX÷X�WHVSLW�HGLOPLúWLU��6HW��¶GH�\HU�DODQ�

WHPHO�JHUHNVLQLP��HOHNWURQLN�DUDoODU�YH�HY�Hú\DVÕ�GH÷LúNHQOHULQLQ�%R\XW��¶QLQ�X\XP�GH÷HUOHULQH�HQ�\�NVHN�

NDWNÕ\Õ�YHUHQ�GH÷LúNHQOHU�ROGX÷X�WHVSLW�HGLOPLúWLU� 
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'HPRJUDILN� |]HOOLNOHU� YH� H-WLFDUHW� KDUFDPDODUÕQD� DLW� GH÷LúNHQOHULQ� ELOHúHQ� \�NOHULQLQ� JUDILNVHO�

J|VWHULPL�ùHNLO�8¶Ge J|VWHULOPLúWLU�� 

 
ùHNLO�8: 2019 \ÕOÕ�LQWHUQHW�NXOODQÕPÕ�LOH�H-WLFDUHW�KDUFDPDODUÕQD�DLW�ELOHúHQ�\�NOHUL�JUDIL÷L 

'H÷LúNHQOHULQ� NDWHJRULOHUL� DUDVÕQGDNL� LOLúNL� \DSÕVÕQÕ� RUWD\D� oÕNDUWPDN� LoLQ� &HQWURLGV� *UDIL÷LQGHNL�

NDWHJRUL�QRNWDODUÕQD�NRQXPODPDODUÕQD�EDNÕOPDOÕGÕU��ùHNLO�9¶Ga GHPRJUDILN�|]HOOLNOHU�YH�LQWHUQHW�NXOODQÕPÕ�

DUDVÕQGDNL�FHQWURLGV�JUDIL÷L�YHULOPLúWLU� 

ùHNLO� 9¶GaQ� HOGH� HGLOHQ� EXOJXODUOD� DUDODUÕQGD� \�NVHN� LOLúNL� EXOXQDQ� QLVSHWHQ� KRPRMHQ� GDYUDQÕú�

VHUJLOH\HQ�JUXSODU�DúD÷ÕGDNL�JLEL�EHOLUOHQPLúWLU� 

x 18 ± ��� \Dú� DUDVÕ� ELUH\OHULQ� VD÷OÕNOD� LOJLOL� ELOJL� DUDPDN� LoLQ� LQWHUQHWL� VÕNOÕNOD� NXOODQGÕ÷Õ� WHVSLW�

HGLOPLúWLU� 

x 45 ± ���\Dú�DUDVÕ��NHQGL�KHVDEÕQD�oDOÕúDQ�NDGÕQODUÕQ�VRV\DO�PHG\D�NXOODQÕP�DPDFÕ\OD�KHPHQ�KHU�J�Q�

LQWHUQHW�NXOODQGÕ÷Õ�WHVSLW�HGLOPLúWLU� 

x ���\Dú�YH��]HUL�KDIWDGD�HQ�D]�ELU�NHUH�LQWHUQHW�NXOODQDQ�ELUH\OHULQ�LQWHUQHWL�VD÷OÕNOD�LOJLOL�ELOJL�DOPDN�

aPDFÕ\OD�NXOODQPDGÕ÷Õ�WHVSLW�HGLOPLúWLU� 

x hFUHWVL]�DLOH�LúoLVL�RODUDN�oDOÕúDQ�YH�RUWDRNXO�PH]XQX�RODQ�ELUH\OHULQ�VRV\DO�PHG\D�NXOODQPD\Õ�WHUFLK�

HWPHGL÷L�WHVSLW�HGLOPLúWLU� 
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ùHNLO�9: 2019 \ÕOÕ�GHPRJUDILN�|]HOOLNOHU�YH�LQWHUQHW�NXOODQÕPÕQD�DLW�FHQWURLGV�JUDIL÷L 

ùHNLO�10¶Ga GHPRJUDILN�|]HOOLNOHU�YH�H-WLFDUHW�KDUFDPDODUÕ�DUDVÕQGDNL�FHQWURLGV�JUDIL÷L�YHULOPLúWLU�� 

 

ùHNLO�10: 2019 \ÕOÕ�GHPRJUDILN�|]HOOLNOHU�YH�H-WLFDUHW�KDUFDPDODUÕQD�DLW�FHQWURLGV�JUDIL÷L 

ùHNLO� 10¶GaQ� HOGH� HGLOHQ� EXOJXODUOD� DUDODUÕQGD� \�NVHN� LOLúNL� EXOXQDQ� QLVSHWHQ� KRPRMHQ� GDYUDQÕú�

VHUJLOH\HQ�JUXSODU�DúD÷ÕGDNL�JLEL�EHOLUOHQPLúWLU� 

x 18 ± ���\Dú�DUDVÕQGD�OLVH�PH]XQX�RODQ�LúYHUHQ���FUHWOL�oDOÕúDQ�YH�NHQGL�KHVDEÕQD�oDOÕúDQ�ELUH\OHULQ�

LQWHUQHW��]HULQGHQ�LODo�VDWÕQ�DOPD\Õ�WHUFLK�HWPHGL÷L�WHVSLW�HGLOPLúWLU�� 

x 18 ± ��� \Dú� DUDVÕ� �FUHWOL� oDOÕúDQ� ELUH\OHU� YH� ��� \Dú� YH� �]HUL� ELUH\OHULQ� LQWHUQHWWHQ� HY� Hú\DVÕ� YH�

HOHNWURQLN�DUDo�VDWÕQ�DOPD\Õ�WHUFLK�HWPHGL÷L�WHVSLW�HGLOPLúWLU� 
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6218d 

.DWHJRULN� GH÷LúNHQOHUGHQ� HOGH� HGLOHQ� YHUL� N�PHOHUL� DUDVÕQGD� KHVDSODQDELOHQ� GR÷UXVDO� ROPD\DQ�

NDQRQLN�NRUHODV\RQ�DQDOL]L������YH������\ÕOODUÕ�LoLQ�GHPRJUDILN�|]HOOLNOHU��FLQVL\HW��RNXU�\D]DU�GXUXPX��

H÷LWLP�GXUXPX��oDOÕúPD�GXUXPX��Lú�GXUXPX��\Dú�JUXEX���LQWHUQHW�NXOODQÕPÕ��LQWHUQHW�NXOODQÕP�VÕNOÕ÷Õ��LQWHUQHW�

�]HULQGHQ�VHVOL�YH�J|U�QW�O��DUDPD�\DSPD��VRV\DO�PHG\D��HSRVWD�YH�PHVDMODúPD��VD÷OÕNOD�LOJLOL�ELOJL�DOPD��

LQWHUQHW�EDQNDFÕOÕ÷Õ��YH�H-WLFDUHW�KDUFDPDODUÕ��HY�Hú\DVÕ��HOHNWURQLN�DUDo��LODo��J�QO�N�JHUHNVLQLP��LoLQ�D\UÕ�

D\UÕ�\DSÕOPÕú�YH�&29,'-���SDQGHPLVLQLQ�JHWLUGL÷L�NÕVÕWODPDODU VHEHEL\OH�7�UNL\H¶GH�GHPRJUDILN�|]HOOLNOHU�

YH� LQWHUQHW�NXOODQÕPÕ��GHPRJUDILN�|]HOOLNOHU�YH�H-WLFDUHW�DOÕúNDQODUÕ�DUDVÕQGDNL� LOLúNLOHU�NDUúÕODúWÕUÕOPÕú�YH�

HOGH�HGLOHQ�VRQXoODU�DúD÷ÕGD�SD\ODúÕOPÕúWÕU�� 

'HPRJUDILN� |]HOOLNOHU� YH� LQWHUQHW� NXOODQÕPÕ� DUDVÕQGD� KHVDSODQDQ� %R\XW� �� LoLQ� GR÷UXVDO� ROPD\DQ�

NDQRQLN�NRUHODV\RQD�NDWVD\ÕVÕ������\ÕOÕQGD�\DNODúÕN�����LOH�J�oO��G�]H\GH�������\ÕOÕQGD�\DNODúÕN�����LOH�

J�oO��G�]H\GH�LNHQ�%R\XW���LoLQ������\ÕOÕQGD�\DNODúÕN���� LOH�RUWD�G�]H\GH�������\ÕOÕQGD�����LOH�RUWD�

G�]H\GH� ELU� LOLúNL� EXOXQPDNWDGÕU�� 'HPRJUDILN� |]HOOLNOHU� YH� LQWHUQHW� NXOODQÕPÕQD� DLW� GR÷UXVDO� ROPD\DQ�

NDQRQLN�NRUHODV\RQ�GH÷HUOHUL�LQFHOHQGL÷LQGH������YH������\ÕOÕQGD�LON�N�PHGH�\HU�DODQ�H÷LWLP�GXUXPX�������

\ÕOÕQGD�LNLQFL�N�PHGH�\HU�DODQ�LQWHUQHW�EDQNDFÕOÕ÷Õ�YH�LQWHUQHW�NXOODQÕP�VÕNOÕ÷Õ�GH÷LúNHQOHULQLQ�������\ÕOÕQGD�

LNLQFL� N�PHGH� \HU� DODQ� LQWHUQHW� EDQNDFÕOÕ÷Õ� YH� HSRVWD� YH�PHVDMODúPD� GH÷LúNHQOHULQLQ� %R\XW� �¶LQ� X\XP�

GH÷HUOHULQH�HQ�\�NVHN�NDWNÕ\Õ�YHUHQ�GH÷LúNHQOHU�ROGX÷X�EHOLUOHQPLúWLU��%H\EXU�YH�dHWLQND\D���������'HPLUHO�

��������7�UNL\H�%DQNDODU�%LUOL÷L�YH�%DQNDODU DUDVÕ�.DUW�0HUNH]LQLQ�\D\ÕQODPÕú�ROGX÷X�YHULOHULQ�NXOODQDUDN�

&29,'� ��¶XQ� 7�UNL\H¶GHNL� GLMLWDO� EDQNDFÕOÕN� �U�Q� YH� KL]PHWOHULQLQ� NXOODQÕPÕQD� HWNLVLQL� LQFHOHdikleri 

oDOÕúPD� VRQXFXQGD� DNWLI� LQWHUQHW� EDQNDFÕOÕ÷Õ�P�úWHUL� VD\ÕVÕQÕQ� DUWWÕ÷ÕQÕ�� LQWHUQHW� EDQNDFÕOÕ÷Õ� LúOHPOHULQLQ�

\R÷XQ�ELU�úHNLOGH�WHUFLK�HGLOGL÷LQL�EHOLUOHPLúOHUGLU�������\ÕOÕQGD�LNLQFL�N�PHGH�\HU�DODQ�VHVOL�YH�J|U�QW�O��

DUDPD�YH�LQWHUQHW�EDQNDFÕOÕ÷Õ�GH÷LúNHQOHULQLQ�������\ÕOÕQGD�LNLQFL�N�PHGH�\HU�DODQ�HSRVWD�YH�PHVDMODúPD��

LQWHUQHW�EDQNDFÕOÕ÷Õ�YH�LQWHUQHW�NXOODQÕP�VÕNOÕ÷Õ�GH÷LúNHQOHULQLQ�%R\XW��¶QLQ�X\XP�GH÷HUOHULQH�HQ�\�NVHN�

NDWNÕ\Õ�YHUHQ�GH÷LúNHQOHU�ROGX÷X�EHOLUOHQPLúWLU�������YH������\ÕOODUÕQGD����-���\Dú�DUDVÕ�ELUH\OHU�VD÷OÕNOD�

LOJLOL�DUDPDODUGD�LQWHUQHWL�WHUFLK�HGHUNHQ�����\Dú�YH��VW��ELUH\OHULQ�WHUFLK�HWPHGL÷L�VDSWDQPÕúWÕU��(OGH�HGLOHQ�

EX�VRQXo���-���\Dú�DUDVÕ�ELUH\OHULQ�&29,'-���SDQGHPLVL�V�UHFLQGHQ�|QFH�GH�LQWHUQHW��]HULQGHQ�VÕNOÕNOD�

VD÷OÕN� DUDPDODUÕ� \DSWÕ÷ÕQÕ� J|VWHUPHNWHGLU�� ����� \ÕOÕQGD� ��-��� \Dú� DUDVÕ� NDGÕQ� JUXEXQGD� Lú� DPDFÕ\OD�

LQWHUQHWLQ�GROD\ÕVÕ\OD�GD�VRV\DO�PHG\DQÕQ�NXOODQÕOPÕú�ROGX÷X�J|U�OPHNWHGLU��$\UÕFD������\ÕOÕQGD��&29,'-

��� SDQGHPLVL� V�UHFLQGH�� ��-��� \Dú� DUDVÕ� NDGÕQODUD� JHQLúOH\HQ� \�NVek oranda sosyal medya, eposta ve 

PHVDMODúPD� NXOODQÕPÕQÕQ� SDQGHPL� NÕVÕWODPDODUÕ� NDSVDPÕQGD� NDSDQDQ� WLFDUL� LúOHWPHOHULQ� YH� LQWHUQHW�

�]HULQGHQ� VDWÕú� \DSDQ� YH� EX� DPDoOD� GD� VRV\DO� SODWIRUPODUÕ� NXOODQDQ� NDGÕQODUÕQ� DUWPDVÕ� LOH� LOJLOL� ROGX÷X�

yorumunda bulunulabilir. <ÕOGÕUÕP�YH�øSHN���������VRV\DO�L]RODV\RQ�YH�NDUDQWLQD�G|QHPLQGH�VRV\DO�D÷ODUÕQ�
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kullaQÕPÕQÕQ�QH�\|QGH�GH÷LúWL÷LQL�EHOLUOHPHN�DPDFÕ\OD�DOWÕ�NLúL�LOH�GHULQOHPHVLQH�P�ODNDW�JHUoHNOHúWLUPLú��

P�ODNDW� VRQXFXQGD� NDWÕOÕPFÕODUÕQ� LQWHUQHW� YH� VRV\DO� PHG\D� NXOODQÕPODUÕQÕQ� DUWWÕNODUÕQÕ� EHOLUOHPLúOHUGLU��

K�o�NWÕJOÕ� ������������NLúL� LOH�DQNHW�oDOÕúPDVÕ�JHUoHNOHúWLUPLú��DQNHW�YHULOHULQL�DQDOL]�HWPHVL� VRQXFXQGD�

SDQGHPL�LOH�ELUOLNWH�LQWHUQHW�NXOODQÕPÕQÕQ�DUWWÕ÷ÕQÕ��LQWHUQHWLQ�|QFHOLNOH�VRV\DO�PHG\D�WDNLEL�YH�KDEHU�LoLQ�

kXOODQÕOGÕ÷ÕQÕ� EXOPXúWXU�� gQHPOL� EXOJXODUGDQ� ELUL GH� SDQGHPLQLQ� VRV\DO� PHG\DGD� IDUNOÕ� SURJUDPODUÕQ�

NXOODQÕOPD\D�EDúODQGÕ÷Õ�ELU�V�UHo�ROPDVÕGÕU� 

'HPRJUDILN�|]HOOLNOHU�YH�H-WLFDUHW�KDUFDPDODUÕ�DUDVÕQGD�KHVDSODQDQ�%R\XW���LoLQ�GR÷UXVDO�ROPD\DQ�

kanonik korelasyRQD�NDWVD\ÕVÕ������\ÕOÕQGD�\DNODúÕN�����LOH�RUWD�G�]H\GH�������\ÕOÕQGD�\DNODúÕN�����LOH�

RUWD�G�]H\GH�LNHQ�%R\XW���LoLQ������\ÕOÕQGD�\DNODúÕN�����LOH�]D\ÕI�G�]H\GH�������\ÕOÕQGD�\DNODúÕN�����LOH�

]D\ÕI� G�]H\GH� ELU� LOLúNL� EXOXQPDNWDGÕU�� 'HPRJUDILN� |]HOOLNOHU� ve e-WLFDUHW� KDUFDPDODUÕQD� DLW� GR÷UXVDO�

ROPD\DQ�NDQRQLN�NRUHODV\RQ�GH÷HUOHUL� LQFHOHQGL÷LQGH������YH������\ÕOÕQGD� LON�N�PHGH�\HU� DODQ� H÷LWLP�

GXUXPX�������YH������\ÕOÕQGD�LNLQFL�N�PHGH�\HU�DODQ�WHPHO�JHUHNVLQLP�YH�HY�Hú\DVÕ�GH÷LúNHQOHULQLQ�%R\XW�

�¶LQ� X\XP� GH÷HUOHULQH� HQ� \�NVHN� NDWNÕ\Õ� YHUHQ� GH÷LúNHQOHU� ROGX÷X� EHOLUOHQPLúWLU�� 'HPLUG|÷PH]�� 7Dú��
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TESTING THE RELATIONSHIP BETWEEN US STOCK EXCHANGES, GOLD 
PRICES, VIX INDEX, AND BITCOIN AND ETHEREUM PRICES IN THE 

&29ø'-19 PERIOD 

Abstract 

This study investigates whether the acceleration of the trend toward cryptocurrencies with digitalization, another aspect 
of the development of production tools, will be an alternative to traditional stock markets between 03.01.2020 and 
28.02.2022. For this purpose, symmetric and asymmetric causality test methods developed were used. The symmetric 
causality analysis indicates there exists a causality relationship from BTC and ETH prices to SP500, NASDAQ, and 
DOWJ prices; at the same time, a causality relationship was found from VIX to BTC, ETC. On the other hand, 
Asymmetric causality results revealed a causality relationship from negative changes in SP500, NASDAQ, DOWJ, 
and gold prices to positive changes in BTC prices. In contrast, a causality relationship was found from positive changes 
in NASDAQ and DOWJ prices to positive changes in ETH prices. Finally, there exists a causal relationship from 
negative changes in Bitcoin prices to positive changes in ETH prices, from negative changes in ETH prices to positive 
changes in BTC prices.  
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%RUVDVÕ��1<6(�������YHULOHULQH�J|UH��������PLO\DU�GRODU�SL\DVD�GH÷HUL\OH�G�Q\DQÕQ�HQ�E�\�N�ERUVDVÕGÕU��

���WULO\RQ�GRODUOÕN�LúOHP�KDFPL\OH�LVH�G�Q\DGD�LNLQFL�VÕUDGD�\HU�DOPDNWDGÕU���$%'¶QLQ�LNLQFL�VÕUDGDNL�ERUVDVÕ�

olan NASDAQ LVH��������PLO\DU�GRODU�SL\DVD�GH÷HUL\OH�G�Q\DQÕQ�LNLQFL�E�\�N�ERUVDVÕ�LNHQ�LúOHP�KDFPL 

EDNÕPÕQGDQ����WULO\RQ�GRODUD�XODúDQ�LúOHP�KDFPL\OH�LON�VÕUDGD�\HU�DOPDNWDGÕU��%X�LNL�$%'�ERUVDVÕQÕQ�G�Q\D�

ERUVDODUÕQÕQ�WRSODP�SL\DVD�GH÷HUL�LoLQGHNL�SD\Õ�LVH������¶GLU�(TSPB, 2021, s. 3). 

%RUVDODUGD�ROXúDQ�IL\DWODU�HQGHNVOHUOH�LIDGH�HGLOLU��%RUVD�HQGHNVOHUL�\D�LúOHP�J|UHQ�W�P�úLUNHWOHULQ�

KLVVHOHULQLQ�� \D� GD� VHoLOPLú� úLUNHWOHULQ� KLVVH� IL\DWODUÕQÕQ� D÷ÕUOÕNOÕ� RUWDODPDVÕQÕ� WHPVLO� HGHU��%X� ED÷ODPGD�

$%'¶GH� \D\JÕQ� RODUDN� �o� IDUNOÕ� ERUVD� HQGHNVL� \D\ÕQODQPDNWDGÕU�� %XQODU� 'RZ� -RQHV� (QG�VWUL� (QGHNVL�

(DJIA, DOWJ), NASDAQ %LOHúLN� (QGHNVL� �NASDAQ) ve Standard & Poor¶s 500 (S&P 500)¶d�r. 

%XQODUGDQ�'-,$��1HZ�<RUN�0HQNXO�.Õ\PHWOHU�%RUVDVÕ��1<6(��YH�NASDAQ¶WD�LúOHP�J|UHQ�$%'¶QLQ�oRN�

|QHPOL� ��� úLUNHWLQLQ� KLVVH� IL\DWODUÕQÕQ� D÷ÕUOÕNOÕ� RUWDODPDVÕGÕU�� '-,$�� ����
GD� &KDUOHV� 'RZ� WDUDIÕQGDQ�

ROXúWXUXOPXúWXU�� $PHULND� %LUOHúLN� 'HYOHWOHUL
QLQ� HQ� E�\�N� ELULQFL� VÕQÕI� úLUNHWOHULQGHQ� ED]ÕODUÕQÕQ�

SHUIRUPDQVÕQÕ�|OoHU��2OXúWXUXOGX÷X�\ÕOODUGD�HQGHNVWH�D÷ÕU�HQG�VWUL�úLUNHWOHUL�EXOXQGX÷XQGDQ�DGÕQGD�HQG�VWUL�

NHOLPHVL� JHoPHVLQH� UD÷PHQ� J�Q�P�]GH�� D÷ÕU� VDQD\L� NXUXOXúODUÕQÕQ� HQGHNV� LoLQGHNL� VD\ÕVÕ� D]GÕU�� '-,$��

\DWÕUÕPFÕODUÕQ�KLVVH� VHQHGL� IL\DWODUÕQÕQ�JHQHO�\|Q�Q��EHOLUOHPHVLQH�\DUGÕPFÕ�RODQ�ELU�HQGHNV�ROXS��$%'�

HNRQRPLVLQGHNL�KD\DWL�J|VWHUJHOHULQ�EDúÕQGD�\HU�DOÕU� 

NASDAQ��KHP������\ÕOÕQGD�1HZ�<RUN¶WD�NXUXOPXú�|]HO�ELU�ERUVD��KHP�GH�EX�ERUVDGD�LúOHP�J|UHQ�

KLVVHOHULQ� IL\DWODUÕQÕQ� D÷ÕUOÕNOÕ� RUWDODPDVÕQÕ� WHPVLO� HGHQ� ELU� HQGHNVWLU�� (QGHNVLQ� NDSVDPÕQGD� oR÷XQOXNOD�

WHNQRORML�YH�LQWHUQHWOH�LOJLOL�úLUNHWOHU�\HU�DOÕUNHQ��ILQDQV�úLUNHWOHUL��W�NHWLFL�úLUNHWOHUL��EL\R-WHNQRORML�úLUNHWOHUL�

YH�HQG�VWUL\HO�úLUNHWOHU�GH�YDUGÕU��6	3�����LVH������E�\�N�$PHULNDQ�úLUNHWLQL�NDSVDPDNWDGÕU��'LULFDQ�YH�

Canoz, 2017).  

ùLNDJR� 2SVL\RQ� %RUVDVÕ� �&%2(�� WDUDIÕQGDQ� SL\DVDODUÕQGDNL� ULVN� DOJÕVÕQÕ� |OoPHN� DPDFÕ\OD� �����

\ÕOÕQGD� ROXúWXUXODQ� 9,; HQGHNVL�� \DWÕUÕPFÕODUGD� ROXúDQ� NRUNX� QHGHQL\OH� PH\GDQD� JHOHQ� R\QDNOÕ÷Õ�

J|VWHUPHNWHGLU��6	3�����HQGHNVLQLQ�KLVVH� VHQHWOHUL�RSVL\RQ� IL\DWODPDVÕQD�GD\DQPDNWD�ROXS�� DOÕP-VDWÕP�

IL\DWODUÕ�DUDVÕQGDNL�IDUN��]HULQGHQ�9,;�KHVDSODQPDNWDGÕU��(÷HU�EX�IDUN�\�NVHN�LVH��9,;�HQGHNVL�\�NVHN��

G�ú�N�LVH��9,;�HQGHNVL�G�ú�N�KHVDSODQPDNWDGÕU��)RXQWDLQ��+HUPDQ�YH�5XVYROG��������V�����¶GHQ�DNWDUDQ�

gQHU��������V�������  
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<LUPL� ELULQFL� \�]\ÕOÕQ� EDúÕQGDQ� LWLEDUHQ� W�P� G�Q\DGD� GLMLWDOOHúPHQLQ� KHU� DODQGD� JLGHUHN� KÕ]�

ND]DQPDVÕ�� HNRQRPL� YH ILQDQV� DODQÕQÕ� GD� GHULQGHQ� HWNLOHPHNWHGLU��%X� DODQGD� HQ� GLNNDW� oHNLFL� RODQÕ� LVH�

%ORN]LQFLU�WHNQRORMLVL��]HULQGHQ�oDOÕúDQ�%LWFRLQ¶LQ��%7&��|QF�V��ROGX÷X�NULSWR�SDUDODUGÕU������¶GH�$%'¶GH�

NRQXW� VHNW|U�QGH� SDWODN� YHUHQ� NUL]� KÕ]OD� \D\ÕODUDN� W�P� ILQDQV� VHNW|U�Q�� HWNLVL� DOWÕQD� DOPÕú�� GDKD� VRQUD�

³k�UHVHO�NUL]H´�G|Q�úP�úW�U��)LQDQV�VHNW|U�QH�J�YHQLQ�L\LFH�D]DOGÕ÷Õ�EX�G|QHPGH�6DWRVKL�1DNDPRWR�GD�

%LWFRLQ¶L�WDQÕWPÕúWÕU (Nakamoto, 2008)��øON�%LWFRLQ�LVH������\ÕOÕQGD��UHWLOPH\H�EDúODQPÕúWÕU��%XJ�QH�NDGDU�

���\ÕO�JHoPLú�ROPDVÕQD�UD÷PHQ�SHN�oRN��ONHQLQ�HQJHOOHPH�JLULúLPLQH��DUNDVÕQGD�KLoELU�UHVPL�RWRULWH��'HYOHW�

\D�GD�PHUNH]�EDQNDVÕ��ROPDPDVÕQD�UD÷PHQ�JLGHUHN�DUWDQ�ELU�LOJL�YH�VHPSDWL�ND]DQDUDN�NHVLQWLVL]�RODUDN�

\ROXQD�GHYDP�HWPHNWHGLU��%LWFRLQ�WDULKWHNL�LON�EDúDUÕOÕ�ROPXú kripto para projesidir.  

$VOÕQGD� NULSWR� SDUDQÕQ� WDULKoHVL� \HWPLúOL� YH� VHNVHQOL� \ÕOODUD� NDGDU� X]DQPDNWDGÕU�� %X� DODQGD�

&\SKHUSXQN�DNÕPÕQÕQ3 |QF��URO��J|]�DUGÕ�HGLOHPH]���%X�DNÕPÕQ�DNWLI��\HOHULQGHQ�'U��'DYLG�&KDXP ����¶GH�

NULSWRSDUD�YH�GLMLWDO�SDUD�NDYUDPÕQÕQ�ILNLU�EDEDVÕ�ROXS��GLMLWDO�NLPOLN��NLúLVHO�PDKUHPL\HW�YH�DQRQLPOL÷LQ�

|QHPL�YH�GLMLWDO� R\ODPD� VLWHPOHUL� NRQXODUÕQGD�ELOLPVHO� oDOÕúPDODU�\DSPÕúWÕU� �&KDXP���������'U��&KDXP�

ILNLUOHULQL� WLFDULOHúWLUPHN� LoLQ� ����¶GD� LON� GLMLWDO� SDUD� SURMHVL� RODQ�� 'LJLFDVK� úLUNHWLQL� NXUGX�� øQWHUQHW�

�]HULQGHQ�J�YHQOL�YH�DQRQLP�RODUDN�|GHPH�\DSPDN�LoLQ�
HFDVK
LQ�JHOLúWLULOPHVLQL�VD÷ODGÕ��%X�SURMHVL��oHúLWOL�

|QGH�JHOHQ�EDQNDODU�YH�0LFURVRIW¶XQ�NXUXFXVX�%LOO�*DWHV�WDUDIÕQGDQ�VDWÕQ�DOÕQPDN�LVWHQPLúVH�GH�DQODúPD�

VD÷ODQDPDGÕ�� $QFDN�� ����
GD� 'LJLFDVK� úLUNHWLQLQ� LIODV� HWPHVL� QHGHQL\OH� EX� SURMH� EDúDUÕVÕ]OÕNOD�

VRQXoODQPÕúWÕU��)ULVE\�������� 

$\UÕFD��&\SKHUSXQN�DNÕPÕQÕQ�DNWLI��\HOHULQGHQ�NULSWRJUDIL�X]PDQÕ�ELU�\D]ÕOÕPFÕ�RODQ�+DO�)LQQH\��

����¶WH�%LWFRLQ¶GHQ�|QFH�LON�Lú�NDQÕWÕQD�GD\DQDQ��3URRI�RI�:RUN��VLVWHPLQL�JHOLúWLUGL��dDOÕúWÕ÷Õ�úLUNHWOHUGH�

E�\�N� YHUL� WDEDQODUÕQÕQ� PHUNH]LOHúPH� VRUXQXQD� \RO� DoDFD÷ÕQÕ�� E�\�N� YHUL� WDEDQÕQD� VDKLS� úLUNHWOHULQ��

VHNW|UGH�J�F�Q�VDKLEL�RODELOHFHNOHULQL�GLOH�JHWLUGL��'U��&KDXP�JLEL�)LQQH\�GH�PDKUHPL\HWL�|QHPVHPHNWH\GL���

%LWFRLQ� YH� EORN� ]LQFLUH� LOJL� GX\PDVÕQÕQ� VHEHEL�� ELOJLVD\DUODUÕQ� LQVDQODUÕ� NRQWURO� HGHQ� ELU� PDNLQH\H�

G|Q�úPHPHVL�� LQVDQODUÕQ� ELOJLVD\DU� DUDFÕOÕ÷Õ\OD� |]J�UOHúPHVLQL� VD÷ODPDNWÕ�� %LWFRLQ� \D]ÕOÕPÕQÕ� SL\DVD\D�

oÕNWÕ÷Õ�J�Q�LQGLUGL��2QGDQ�VRQUDNL�J�Q��6DWRVKL�1DNDPRWR�NHQGLVLQH����%LWFRLQ�J|QGHUGL÷LQGH�D÷GDNL�LON�

LúOHPGH�\HU�DOGÕ��%X�ROD\�WDULKWH�LON�%7&�WUDQVIHUL�RODUDN�\HU�DOPDNWDGÕU��3RSSHU��������*|JHU�������� 

7HNQLN�\|QGHQ�EORN]LQFLU��PHUNH]L�ROPD\DQ�PXWDEDNDW�PHNDQL]PDVÕ��GD÷ÕWÕN�YHUL�WDEDQÕ YH�úLIUHOHPH�

ELOLPL��]HULQH�NXUXOX�DOJRULWPDODUÕQ�ELUOHúLPL�RODUDN�WDQÕPODQDELOLU��%ORN]LQFLU����¶GD�NULSWR�SDUD�VDNODPD�

YH�ELU�KHVDSWDQ�GL÷HU�ELU�KHVDED�PHUNH]L�RWRULWH\H�\D�GD��o�QF��ELU�WDUDID�JHUHN�NDOPDGDQ�LVWHQLOGL÷L�]aman 

 
3 &\SKHUSXQN�0HQLIHVWRVXQGD�JUXEXQ� WHPVLOFLVL�NHQGLOHULQL� ú|\OH� WDQÕPODPÕúWÕU��³%L]�&\SKHUSXQN
ODU��NHQGLPL]L�DQRQLP�VLVWHPOHU� ROXúWXUPD\D�
DGDGÕN��*L]OLOL÷LPL]L�NULSWRJUDIL��DQRQLP�SRVWD�\|QOHQGLUPH�VLVWHPOHUL��GLMLWDO�LP]DODU�YH�HOHNWURQLN�SDUD�LOH�NRUX\RUX]´��+XJKHV�������� 
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oRN�G�ú�N�PDOL\HWOHUOH�SDUD�WUDQVIHUL�\DSÕODELOPHNWHGLU��%LWFRLQ¶LQ�RUWD\D�oÕNÕúÕ\OD�ELUOLNWH�%ORN]LQFLU����¶GD�

X\JXODPD\D�JHoPLúWLU��7DQUÕYHUGL��8\VDO�YH�hVW�QGD÷�������� 

&\SKHUSXQN� DNÕPÕQÕQ� GL÷HU� DNWLI� ELU� �\HVL� 'U�� 1LFN� 6]DER�� ����� \ÕOÕQGD� :DVKLQJWon 

hQLYHUVLWHVL
QGHQ�ELOJLVD\DU�ELOLPOHUL�E|O�P�QGHQ�PH]XQ�ROGXNWDQ�VRQUD�*HRUJH�:DVKLQJWRQ�hQLYHUVLWHVL�

+XNXN�)DN�OWHVLQGHQ�KXNXN�GLSORPDVÕ�DOGÕ��'LMLWDO�ELU�YDUOÕN�ROXúWXUPDN�LoLQ�%LW*ROG
X�����
GH�\DUDWWÕ��'U��

Szabo, BitGold'u geleneksel finansal sistemGH� J|UG�÷�� YHULPVL]OLNOHUL� o|]PHN� DPDFÕ\OD� JHOLúWLUGL÷LQL�

V|\OHGL��3URMH�KLoELU�]DPDQ�WDP�RODUDN� WDPDPODQPDGÕ�DQFDN�oR÷X�NLúL�EXQX�%LWFRLQ
LQ�|QF�V��\D�GD� LON�

|UQH÷L�RODUDN�J|UPHNWHGLU��3DQ�������� 

%ORN]LQFLU�����LVH�\HQL�QHVLO�X\JXODPDODU�RODUDN�GH÷HUOHQGLULOHQ�DNÕOOÕ�V|]OHúPHOHUL��VPDUW�FRQWUDWV��

NDSVDPDNWDGÕU��øON�NH]�DNÕOOÕ�V|]OHúPH�����¶GD�'U��1LFN�6]DER�WDUDIÕQGDQ�DoÕNODQPÕúWÕU��³$NÕOOÕ�V|]OHúPH��

7DUDIODUÕQ� GL÷HU� YDDWOHU� �]HULQGH� JHUoHNOHúWLUGL÷L� SURWRNROOHU� GH� GDKLO� ROPDN� �]HUH� ELU� GL]L� WDDKK�WW�U��

PURWRNROOHU� JHQHOOLNOH� ELU� ELOJLVD\DU� D÷ÕQGDNL� SURJUDPODUOD� YH\D� GL÷HU� GLMLWDO� HOHNWURQLN� IRUPODUÕQGD�

X\JXODQÕU��EX�QHGHQOH�LOJLOL�V|]OHúPHOHU�Nk÷ÕW�WDEDQOÕ�DWDODUÕQGDQ�µGDKD�DNÕOOÕGÕU¶��<DSD\�]HNk�NXOODQÕPÕ�LPD�

HGLOPH]´�ELoLPLQGH�WDQÕPODQPÕúWÕU��6]DER�����5).  

$NÕOOÕ� V|]OHúPH4  WDEDQOÕ� LON� NULSWR� SDUD� RODQ� (WKHUHXP�� NULSWR� SDUD� SURJUDPFÕVÕ� 9LWDOLN� %XWHULQ�

WDUDIÕQGDQ� \HQL� QHVLO� EORN� ]LQFLUL� RODUDN� |QHULOPLúWLU� �%XWHULQ�� ������� (WKHUHXP�� (5&-20 kod sistemini 

NXOODQDUDN�ELUoRN�NULSWR�SDUDQÕQ�DOW\DSÕVÕQÕ�ROXúPDVÕQÕ�VD÷OD\DQ��PHUNH]L\HWVL]�YH�DoÕN�ND\QDN�NRGOX�EORN�

]LQFLULGLU��.ULSWR�SDUD�ELULPL� LVH�(WKHU��(7+�� 
GLU��(7+��%7&
GHQ�VRQUD�HQ�E�\�N�SL\DVD�GH÷HULQH�VDKLS�

NULSWR�SDUD�ROXS��DOWNRLQOHULQ�OLGHUL�GXUXPXQGDGÕU� 

%X�oDOÕúPD��GLMLWDO�NDSLWDOL]PH5  GR÷UX�HYULOHQ�J�Q�P�]�WRSOXPODUÕQGD�JHOHQHNVHO�VHUPD\H�ELULNLP�

DODQODUÕ�RODQ�ERUVDODUOD��KÕ]OD�YDUOÕ÷Õ�\D\JÕQODúDQ�NULSWR�SDUDODU�DUDVÕQGDNL�LOLúNLOHUL�DQODPD\D�\|QHOLNWLU��%X�

DPDoOD�JHOHQHNVHO�ERUVDODUÕ�G�Q\DQÕQ�HQ�E�\�N��o�$%'�ERUVDVÕ�WHPVLO�HWPHNWH�ROXS��\HQL�JHOLúHQ�NULSWR�

SL\DVDVÕQÕ�LVH�VHNW|U�Q�OLGHUL�GXUXPXQGDNL�%LWFRLQ��%7&��YH�(WKHUHXP��(7+��WHPVLO�HWPHNWHGLU��$QDOL]GH�

D\UÕFD�JHOHQHNVHO�ELULNLP�DUDFÕ�RODQ�DOWÕQ�YH�SL\DVDODUGDNL�LVWLNUDUVÕ]OÕN�YH�NRUNX\X�|OoHQ�9,;�HQGHNVL�GH�

\HU�DOPDNWDGÕU��dDOÕúPDQÕQ�WHPHO�DUDúWÕUPD�VRUXODUÕ�DúD÷ÕGDNL�JLELGLU� 

1. %7&�YH�(7+¶Qin OLGHUOL÷LQL�\DSWÕ÷Õ�NULSWR�SDUD�SL\DVDODUÕ� LOH�JHOHQHNVHO�ERUVDODU��DOWÕQ�IL\DWODUÕ�YH�

9,;�HQGHNVL�DUDVÕQGD�KHUKDQJL�ELU�QHGHQVHOOLN�LOLúNLVL�YDU�PÕGÕU"�9DUVD�EX�LOLúNL�KDQJL�\|QH�GR÷UXGXU"�

3DQGHPL�G|QHPLQGH�JHOHQHNVHO�ERUVDODUGD�G�ú�úOHUH�NDUúÕ�%7&�YH�YH\D�(7+¶Qin riskten korunma, 

J�YHQOL�OLPDQ�ROPD�LúOHYL�ROXúPXú�PXGXU"� 

 
4 (WKHUHXP�YH�$NÕOOÕ�V|]OHúPHOHU�KDNNÕQGD�D\UÕQWÕOÕ�ELOJL�LoLQ�EDNÕQÕ]��7HYHWR÷OX��������%ORFNFKDLQ�7�UNL\H Platformu, 2021). 
5 ³'LMLWDO�NDSLWDOL]P¶¶�NDYUDPÕQÕQ�JHQLú�ELU�DoÕNODPDVÕ�LoLQ�EDNÕQÕ]��.Ro�������� 
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2. %7&�YH�(7+¶QiQ�ELUELUOHUL\OH�LOLúNLVL�QDVÕOGÕU"�(7+�IL\DWODUÕ�%7&¶QLQ�J|OJHVLQGH�PLGLU"�

$UDODUÕQGDNL�LOLúNL�WDPDPOD\ÕFÕOÕN�PÕ"�<RNVD�LNDPH�LOLúNLVL�PLGLU"� 

6|]�NRQXVX�VRUXODU�ÕúÕ÷ÕQGD������������LOH������������WDULKOHUL�LoLQ�ROXúWXUXODQ�WRSODP�����J�QO�N�

IL\DW� VHULVL� NXOODQÕODUDN� +DFNHU� YH� +DWHPL--� ������� WDUDIÕQGDQ� JHOLúWLULOHQ� VLPHWULN� YH� +DWHPL-J (2012) 

WDUDIÕQGDQ� JHOLúWLULOHQ� DVLPHWULN� QHGHQVHOOLN� WHVW� \|QWHPOHUL� LOH� DQDOL]� \DSÕOPDNWDGÕU�� %X� EDNÕPGDQ�

oDOÕúPDQÕQ�DOWÕ�E|O�PGHQ�ROXúWXUXOPDVÕ�WDVDUODQPDNWDGÕU��*LULú�E|O�P�Q��WDNLEHQ�LNLQFL�E|O�PGH��VDOJÕQÕQ�

RUWD\D�oÕNÕúÕ\OD�ELUOLNWH�����¶GH�YH������\ÕOÕQGD�JHOHQHNVHO�ERUVDODUGD�YH�NULSWR�SDUD�SL\DVDVÕQGDNL�|QHPOL�

JHOLúPHOHU�DoÕNODQPDNWDGÕU��ho�QF��E|O�PGH�OLWHUDW�U�|]HWL�\DSÕOPDNWDGÕU��'|UG�QF��E|O�PGH�YHUL�VHWL�YH�

oDOÕúPDQÕQ� \|QWHPL� DoÕNODQPDNWDGÕU�� %HúLQFL� E|O�PGH� DQDOL]� VRQXoODUÕ� SD\ODúÕOPDNWD� YH� HOGH� HGLOHQ�

EXOJXODU�WDUWÕúÕOPDNWDGÕU��dDOÕúPD��VRQXo�E|O�P�QGH�\DSÕODQ�JHQHO�GH÷HUOHQGLUPH�ile sona ermektedir. 

6$/*,1,1� 257$<$� d,.,ù,� 9(� ����-����� 'g1(0ø1'(� *(/(1(.6(/� %256$/$5� 9(�

.5ø372�3ø<$6$/$5,1'$.ø�g1(0/ø�*(/øù0(/(5 

&RYLG����YLU�V���LON�NH]�dLQ¶LQ�:XKDQ�NHQWLQGH������\ÕOÕQÕQ�VRQXQD�GR÷UX�J|U�OP�ú��RUDGDQ�KÕ]OD�

\D\ÕODUDN�'�Q\D�6D÷OÕN�gUJ�W� WDUDIÕQGDQ�W�P�G�Q\DGD�sDOJÕQ��pDQGHPL��LODQ�HGLOPLúWLU�������\ÕOÕQÕQ�LON�

oH\UH÷LQGH� &RYLG ��� YDNDODUÕQÕQ� YH� |O�POHULQLQ� W�P� �ONHOHUGH� DUWPDVÕ� QHGHQL\OH� ROD÷DQ�VW�� WHGELUOHU�

X\JXODQPD\D�EDúODPÕúWÕU��hONHOHU�DUDVÕQGD�WXUL]P��KDYD\ROX�XODúÕPÕ��WDúÕPDFÕOÕN��ORMLVWLN��YH�XOXVODUDUDVÕ�

WLFDUHW�HQ�DOW�G�]H\H�LQPLúWLU��$\UÕFD��ONHOHULQ�NDSDQPDVÕ\OD�EDúWD�KL]PHW�VHNW|U��ROPDN��]HUH�HNRQRPLOHU�

FLGGL�DQODPGD�HWNLOHQPLúOHUGLU���%X�V�UHoWH�ED]Õ�VHNW|UOHU�oRN�ROXPVX]�HWNLOHQLUNHQ��WHUVLQH�ED]Õ�VHNW|UOHU�

LVH�ROXPOX�HWNLOHQPLúOHUGLU��(NRQRPLOHUGHNL�GDUDOPDQÕQ�LVWLKGDP�YH�W�NHWLP��]HULQGHNL�ROXPVX]�HWNLVLQL�

azalWPDN� DPDFÕ\OD� W�P� �ONHOHUGH� PHUNH]� EDQNDODUÕQÕQ� IDL]� RUDQODUÕQÕ� G�ú�UPHVL�� NUHGL� PXVOXNODUÕQÕQ�

DoÕOPDVÕ��X\JXODQDQ�JHQLúOHPHFL�SDUD�SROLWLNDODUÕ�DUDFÕOÕ÷Õ\OD��KDQH�KDONÕQÕQ�YH�ILUPDODUÕQ�NUHGL\H�HULúLPLQLQ�

NROD\ODúWÕUÕOPDVÕ�� HPHNoLOHULQ�� N�o�N� YH� RUWD� ER\� LúOHWPHOHULQ�� KDWWD� GHYOHWOHULQ� ERUoODUÕQÕ� DUWWÕUPÕúWÕU��

øúVL]OLNWH� YH� \RNVXOOXNWD� oRN� E�\�N� DUWÕúODU� ROXúPXúWXU�� *HQLúOHPHFL� SROLWLNDODUD� K�N�PHWOHULQ� PDOL\H�

SROLWLNDODUÕ�GD�HúOLN�HWPLú��GH÷LúLN�G�]H\OHUGH�GH�ROVD��IDUNOÕ�NHVLPOHUH�GLUHNW�JHOLU�GHVWH÷L�VD÷ODQPÕúWÕU��%X�

V�UHoWH�EDúWD�KL]PHW�VHNW|U��ROPDN��]HUH��ONHOHUGHNL��UHWLPLQ�D]DOPDVÕ�� WLFDUHWWHNL�GDUDOPD��LVWLKGDP�YH�

JHOLU�D]DOÕúODUÕ��E�\�PH�KÕ]ÕQGD�oRN�FLGGL�RUDQGD�G�ú�úOHU�ROPXúWXU�� 

6DOJÕQÕQ� HWNLVLQL� D]DOWPDN� DPDFÕ\OD� �ONHOHU� DUDVÕQGD� IDUNOÕOÕNODU� ROXúVD� GD� oRN� FLGGL� ER\XWODUGD�

SDNHWOHU�\�U�UO�÷H�JLUPLúWLU��%X�ED÷ODPGD�(UV|]��������WDUDIÕQGDQ�HOH�DOÕQDQ�ELU�\D]ÕGD� $%'¶GH�sDOJÕQÕQ�

HNRQRPL\H�HWNLVL�KDNNÕQGD�úX�ELOJLOHU�\HU�DOPDNWDGÕU� 

x ���� WULO\RQ�GRODUOÕN� \DUGÕP�SDNHWLQLQ� LoLQGH� NLúL� EDúÕQD� ������GRODUOÕN� ELU� VHIHUOLN� GR÷UXGDQ� QDNLW�

GHVWH÷L� 
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x 6DOJÕQGD�oDOÕúDPD\DQ�\D�GD�HNVLN�oDOÕúPDN�]RUXQGD�RODQODUD��H\DOHWOHUFH�|GHQHQ�LúVL]OLN�\DUGÕPODUÕQD�

HN�RODUDN�KDIWDOÕN�����GRODUOÕN�LúVL]OLN�\DUGÕPÕ� 

x øúYHUHQOHULQ� VDOJÕQ� QHGHQL\OH� oDOÕúDQODUÕQÕ� LúWHQ� oÕNDUPDODUÕQÕ� |QOHPHN� LoLQ� Lú\HUOHULQH� �FUHW�

|GHPHOHUL�LoLQ�GHVWHN� 

x 6DOJÕQ�|QFHVLQGH����RODQ�YH�VRQ�HOOL�\ÕOÕQ�HQ�G�ú�N�VHYL\HVLQH�G�úP�ú�RODQ� LúVL]OLN�RUDQÕ�� VDOJÕQ�

QHGHQL\OH����¶��JHoWL� 

x 6DOJÕQÕQ�HQ�D÷ÕU�JHoWL÷L�LON��o�D\OÕN�G|QHPGH��PDUW��QLVDQ�YH�PD\ÕV�D\ODUÕQGD�� ���PLO\RQ�FLYDUÕQGD�

NLúL�LúVL]OLN�\DUGÕPÕQD�EDúYXUPXúWXU� 

x %XQXQ�\DQÕQGD� VDOJÕQGDQ�DYDQWDM� VD÷OD\DQ�ELU� NHVLP�GH� ROXúWX��$SSOH� JLEL� WHNQRORML� úLUNHWOHULQLQ�

ERUVDGDNL� SL\DVD� GH÷HUOHUL� oRN� DUWPÕúWÕU�� � %X� ED÷ODPGD��$SSOH¶ÕQ� ���0DUWWDQ� DUDOÕN� D\ÕQD� SL\DVD�

GH÷HUL������DUWDUDN� ����� WULO\RQ�GRODUD� oÕNPÕúWÕU��$PD]RQ� úLUNHWLQLQ� NkUÕ� LVH�� VDOJÕQGD� LNL� NDWÕQD�

oÕNPÕúWÕU��1HWIOL[�� VDOJÕQÕQ� LON�GRNX]�D\ÕQGD����PLO\RQ�\HQL�DERQH�ND]DQPÕúWÕU��<HPHN�VLSDULú�YH�

GD÷ÕWÕPÕ�\DSDQ�úLUNHWOHULQ�JHOLUOHUL�����\�NVHOPLúWLU��(UV|]����20).  

����¶GH�&RYLG-���6DOJÕQÕQÕQ�%DúODPDVÕ\OD�$%'�%RUVDODUÕQGDNL�*HOLúPHOHU 

.�o�N�YH�RUWD�|OoHNOL� LúOHWPHOHU� VDOJÕQGD�FLGGL�]RUOXN�\DúDUNHQ�� LúVL]OLN�YH�\RNVXOODúPD�DUWDUNHQ��

GL÷HU�\DQGDQ�ILQDQV�VHNW|U�QGH��|]HOOLNOH�PHQNXO�NÕ\PHW�ERUVDODUÕQGD�oRN�FLGGL�UDOOLOHU�PH\GDQD�JHOPLú��

HPODN�VHNW|U�QGH�YH�ED]Õ�HPWLD�IL\DWODUÕQGD�EDORQ�ROXúXPX�\DúDQPÕúWÕU���%X�UDOOLGHQ�NULSWR�SDUD�VHNW|U��GH�

\DUDUODQPÕúWÕU�������YH������\ÕOÕQGDNL�KLVVH�VHQHGL�ERUVDODUÕQGDNL�IL\DW�YH�LúOHP�KDFLPOHULQH�DLW�JUDILNOHU�

³(NOHU´�E|O�P�QGH VHUJLOHQPLúWLU�� 

$%'� ERUVDODUÕQÕQ� ����� YH� ����� \ÕOODUÕQGDNL� JHWLUL� SHUIRUPDQVODUÕQÕQ� J|VWHULOGL÷L� 7DEOR� ��

LQFHOHQGL÷LQGH��VDOJÕQÕQ�EDúODGÕ÷Õ������\ÕOÕQGD�KHU��o�HQGHNVWH��HQIODV\RQXQ�oRN�G�ú�N�VH\UHWWL÷L�EX�\ÕOGD�

ROGXNoD�\�NVHN�ELU�JHWLUL�VD÷ODPÕú�ROGXNODUÕ�VDSWDQPÕúWÕU��'-,��������6	3�����������YH�NASDAQ ise 

������G�]H\LQGH�N�P�ODWLI�DUWÕúODU�VHUJLOHPLúWLU�������\ÕOÕ�VRQXQGD�\ÕOEDúÕQD�J|UH�JHWLUL�DUWÕúODUÕ�LVH�ú|\OH�

ROPXúWXU��'-,�������6	3�����������YH�NASDAQ LVH�������������\ÕOÕQGD�WHNQRORML�KLVVHOHULQLQ�D÷ÕUOÕNWD�

ROGX÷X�NASDAQ HQ�oRN�ND]DQGÕUDQ�ROPXúWXU�������\ÕOÕQÕQ����0DUW¶ÕQGD�'�Q\D�6D÷OÕN�gUJ�W�¶Q�Q��'6g��

VDOJÕQ�LODQÕQÕQ�\DUDWWÕ÷Õ�NRUNXQXQ�HWNLVL\OH�W�P�G�Q\D�ERUDODUÕQGD�ROGX÷X�JLEL�$%'�ERUVDODUÕQGD�GD�Fiddi 

G�ú�úOHU�ND\GHGLOPLú�ROPDVÕQD�UD÷PHQ������\ÕOÕ�JHQHOLQGH�ERUVD�HQGHNVOHULQGHNL�DUWÕúWD�LNL�IDNW|U�oRN�HWNLOL�

ROPXúWXU��%XQODUGDQ�ELULQFLVL�PHUNH]�EDQNDODUÕQÕQ�SL\DVDODUÕ�GHVWHNOHPHN�DPDFÕ\OD�L]OHGL÷L�JHQLúOHWLFL�SDUD�

SROLWLNDODUÕ�YH�K�N�PHWOHULQ�X\JXODGÕ÷Õ�JHQLúOHWLFL�PDOL\H�SROLWLNDODUÕGÕU��+HU�LNL�SROLWLND�VRQXQGD�FLGGL�ELU�

SDUDVDO� YH� NUHGL� JHQLúOHPHVL� ROXúPXú�� KDQHKDONÕ� YH� ILUPDODUÕQ� QDNGH� HULúLPLQLQ� QLVSHWHQ� NROD\� ROPDVÕ�

QHGHQL\OH� ERUVDODUD� \HQL� \DWÕUÕPFÕODUÕQ� JHOLúL� KLVVH� VHQHWOHULQH� WDOHEL� DUWWÕUPÕúWÕU�� øNLQFL� IDNW|U� LVH�� W�P�

VHNW|UOHUGH� EDúODPÕú� RODQ� GLMLWDOOHúPH� H÷LOLPLQLQ� SDQGHPL� G|QHPLQGH� ]RUXQOX� RODUDN� oRN� KÕ]ODQPDVÕ��
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HNRQRPLOHULQ� NDSDQGÕ÷Õ� G|QHPGH� EDúWD� H÷LWLP� VHNW|U�� ROPDN� �]HUH�� W�P� |]HO� úLUNHWOHUGH� YH� NDPX�

NXUXPODUÕQGD� RQOLQH� WRSODQWÕ�� RQOLQH� VLSDULú� YH� DOÕúYHULú�� VD÷OÕNWD�� N�OW�U� YH� H÷OHQFH� VHNW|U�QGH�

GLMLWDOOHúPHQLQ�ROD÷DQ�VW��DUWPDVÕ�QHGHQL\OH�EX�DODQGD�IDDOL\HW�J|VWHUHQ�úLUNHWOHULQ�NkUOÕOÕNODUÕQÕQ�DUWPDVÕ��

KLVVHOHULQGH�GH�FLGGL�ELU�UDOOLQLQ�ROXúXPXQD�RODQDN�VD÷ODPÕúWÕU.  

Tablo 1: $%'�ERUVDODUÕQÕQ�JHWLUL�G�]H\OHUL 

'H÷LúNHQOHU 
�����\ÕOÕQGDNL�
birikimli getiri 

WRSODPÕ��86'���� 

�����\ÕOÕ���
GH÷LúLPL�

�<ÕOEDúÕ-\ÕOVRQX�
DUDVÕQGD� 

�����\ÕOÕQGDNL�
birikimli getiri 

WRSODPÕ��86'���� 

�����\ÕOÕ���
GH÷LúLPL�

�<ÕOEDúÕ-\ÕOVRQX�
DUDVÕQGD� 

DJI 12.7 6 17.9 20.2 

S&P 500 20.2 15.3 24.7 28.8 

NASDAQ 41.3 41.8 21 23.2 

Kaynak: 9HULOHU�KWWSV���ILQDQFH�\DKRR�FRP¶�GDQ�HOGH�HGLOHUHN�\D]DU�WDUDIÕQGDQ�KHVDSODQPÕúWÕU� 

6DOJÕQÕQ� GHYDP� HWWL÷L� ����� \ÕOÕQGD� GD� KHU� �o� ERUVD� HQGHNVLQLQ� DUWPD\D� GHYDP� HWWL÷L� 7DEOR� �¶GH�

J|U�OPHNWHGLU�������\ÕOÕQGD�'-,��������6	3�����������YH�NASDAQ LVH�������RUDQÕQGD�ELULNLPOL�DUWÕú�

VHUJLOHPLúWLU�� ����� \ÕOÕ� VRQXQGD� \ÕOEDúÕQD� J|UH�� '-,� ������� 6	3� 500 %28,8 ve NASDAQ ise %23,2 

RUDQÕQGD�DUWPÕúWÕU� 

Tablo 2: $OWÕQ�IL\DWODUÕQGDNL�YH�9,;�HQGHNVLQGHNL�GH÷LúLPOHr 

'H÷LúNHQOHU 
�����\ÕOÕQGDNL�
birikimli getiri 

WRSODPÕ��86'���� 

�����\ÕOÕ���
GH÷LúLPL�

�<ÕOEDúÕ-\ÕOVRQX�
DUDVÕQGD� 

�����\ÕOÕQGDNL�
birikimli getiri 

WRSODPÕ��86'���� 

�����\ÕOÕ���
GH÷LúLPL�

�<ÕOEDúÕ-\ÕOVRQX�
DUDVÕQGD� 

DJI 12.7 6 17.9 20.2 

GOLD 24.0 24.2 -2.4 -6.0 

Kaynak: 9HULOHU�KWWSV���ILQDQFH�\DKRR�FRP¶�GDQ�HOGH�HGLOHUHN�\D]DU�WDUDIÕQGDQ�KHVDSODQPÕúWÕU� 

7DEOR��¶GH������YH������\ÕOODUÕQGDNL�DOWÕQÕQ�JHWLULVL�YH�9,;�HQGHNVLQGHNL�GH÷LúLPOHU�J|VWHULOPLúWLU��

�����\ÕOÕQGDNL�DOWÕQÕQ�ELULNLPOL�JHWLULVL�$%'�GRODUÕ�ED]ÕQGD�������LNHQ��\ÕOVRQXQGD�\ÕOEDúÕQD�J|UH�������

RUDQÕQGD�ELU�JHWLUL�VD÷ODPÕúWÕU�������\ÕOÕQGD�LVH�EX�RUDQODU�VÕUDVÕ\OD��-2,4 ve %-���¶GÕU��'ROD\ÕVÕ\OD������

\ÕOÕQGD� DOWÕQÕQ� JHWLULVL� QHJDWLI� ROPXúWXU��9,;� HQGHNVL�GH� �����\ÕOÕQGD� ELULNLPOL�RODUDN�������� DUWDUNHQ��

\ÕOVRQXQGD� ������ DUWPÕúWÕU�� %X� RUDQODU� ����� \ÕOÕQGD� ������ YH� �-����� ROPXúWXU�� $úÕODPDQÕQ� DUWPDVÕ��
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VDOJÕQÕQ�ELWHFH÷LQH�\|QHOLN�DOJÕQÕQ�ROXúPD\D�EDúODPDVÕ\OD�9,;�HQGHNVLQLQ�GH������\ÕOÕ�VRQXQGD�D]DOGÕ÷Õ�

J|U�OPHNWHGLU� 

%7&¶QLQ�)LQDQV�$ODQÕQD�*HWLUGL÷L�<HQLOLNOHU�YH�%7&¶QLQ�øGGLD�(WWL÷L�*HOHFHN�9DDGL 

6DWRVKL�1DNDPRWR¶QXQ� IHOVHIHVL��NDSLWDOL]PLQ�RUWD\D oÕNÕúÕ\OD�SDUDOHO� ELU�JHOLúLP�J|VWHUHQ�PHUNH]�

EDQNDODUÕQÕQ�\�]GH�\�]�UH]HUY�EDQNDFÕOÕ÷ÕQGDQ�J�Q�P�]GHNL�VÕQÕUVÕ]�NDUúÕOÕNVÕ]�SDUD�EDVPD\D�GD\DOÕ�JHOLúHQ�

VLVWHPH�ELU� DOWHUQDWLI� RODUDN� GR÷DQ� ELU� �WRS\DQÕQ� KD\DWD� JHoLULOPHVL� WHPHOLQH� GD\DQPÕúWÕU�� =LUD�� 6DWRVhi 

1DNDPRWR¶QXQ� ROXúWXUGX÷X� %7&� VLVWHPL�� NRQWURO�� KLoELU� NLúL�� NXUXP�� \D� GD� GHYOHWWH� ROPD\DQ��PHUNH]�

EDQNDODUÕQÕQ�VÕQÕUVÕ]�SDUD�EDVDUDN�EHOOL�NHVLPOHUH�VHUYHW�WUDQVIHUL�\DSPDVÕQD�NDUúÕ��KHGHIOHQHQ�WRSODP�DU]Õ�

��� PLO\RQOD� VÕQÕUOÕ� ROXS�� DU]Õ� EHOOL� ELU� NXUDOODUD� WDEL� RODQ�� NXUXPVDO� RODUDN� J�Q�P�]GHNL� JHOHQHNVHO�

EDQNDODUÕQ�YDUOÕ÷ÕQÕ�VRQD�HUGLUPH\L�DPDoOD\DQ��DGHWD�NLúLQLQ�NHQGL�EDQNDVÕQÕ�NHQGLVLQLQ�ROXúWXUGX÷X��SDUD�

WUDQVIHULQL� �o�QF�� ELU� WDUDIÕQ� GHQHWLP� YH� RQD\ÕQD� JHUHN� GX\PDGDQ� oRN� GDKD� KÕ]OÕ� YH� G�ú�N� PDOL\HWle 

\DSDELOGL÷L��NLúLVHO�PDKUHPL\HWLQ�VD÷ODQGÕ÷Õ��HOLQGH�WXWWX÷X�SDUDQÕQ�DOÕP�J�F�Q�Q�GH÷HUVL]OHúPHVLQH�NHVLQ�

ELU�o|]�P�YDGHWPHNWH\GL��%7&¶QLQ�RUWD\D�oÕNÕúÕQGDQ�VRQUD�X]XQ�\ÕOODU�oRN�VÕQÕUOÕ�VD\ÕGD�ELU�NHVLP�%7&�

KDNNÕQGD�ELOJL� VDKLEL�ROXS��EX�DODQD� LOJL�GX\GX��$QFDN�%LWFRLQ¶LQ�EX� V�UHoWH� oRN�J�oO��RODQ�%ORN]LQFLU�

WHNQRORMLVLQH�VDKLS�ROPDVÕ��FLGGL�ELU�JHOLúWLULFL�JUXEXQD��NULSWRJUDIL�\D]ÕOÕPFÕVÕQD��GD\DQPDVÕ��KHU�W�UO��EDVNÕ�

YH� HQJHOOHPH\H�NDUúÕ�� EORN]LQFLULQ� SODQODQGÕ÷Õ� JLEL� V�UHNOLOL÷LQL� VD÷ODPDVÕ�� DU]ÕQÕQ� VDELW� ELU� NXUDOD� J|UH�

V�UG�UPHVL�QHGHQL\OH�WDOHS�DUWÕúÕ�\DúDQPDVÕQD��GROD\ÕVÕ\OD�]DPDQ�]DPDQ�FLGGL�IL\DW�EDORQODUÕQÕQ�ROXúPDVÕQD�

QHGHQ�ROPDNWDGÕU��+HU�IL\DW�EDORQX�WDQÕQÕUOÕ÷ÕQÕ�DUWWÕUPDNWD�GDKD�ID]OD�ELUH\VHO�\DWÕUÕPFÕQÕQ�LOJL�GX\PDVÕQD�

\RO� DoPDNWDGÕU�� +DWWD� IL\DWÕQGDNL� ]DPDQ� ]DPDQ� ROXúDQ� FLGGL� LVWLNUDUVÕ]OÕNODU� ULVN� LúWDKÕ� \�NVHN� NLúL� YH�

NXUXPODUÕQ� LOJLVLQL� oHNPHNWHGLU�� ùHNLO �¶GH� ���� �ONH\H� DLW� &KDLQDQDO\VLV� .�UHVHO� .ULSWR� %HQLPVHQPH�

(QGHNVL¶QLQ�WRSODP�GH÷HUL�J|VWHULOPLúWLU��%X�HQGHNVH�J|UH��N�UHVHO�EHQLPVHPH�����
XQ��o�QF��oH\UH÷LQGHQ�

����� \ÕOÕ� ELULQFL� oH\UH÷LQH� J|UH� �����
�Q� �]HULQGH� YH� ����� \ÕOÕQGD� LVH� ����
LQ� �]HULQGH� DUWPÕúWÕU�

(Chainanalysis Team, 2021). 

$QFDN��EXJ�QN��E�\�N�VHUPD\H�JUXSODUÕQÕQ�|QHPOL�PLNWDUGD�%7&¶\H�VDKLS�ROPDODUÕ��\D�GD�NULSWR�

para ERUVDODUÕQGDNL�E�\�N�VHUPD\HQLQ�YDGHOL�LúOHPOHUGH�µORQJ¶�YH�µVKRUW¶�SR]LV\RQODU�DoDUDN�-SHN�oRN�HPWLD�

IL\DWODUÕQGD�\DSWÕNODUÕ�JLEL- %7&�YH�GL÷HU�NULSWR�SDUD� IL\DWODUÕQÕ�PDQLS�OH�HWPHOHUL� VRQXFXQGD��%7&¶QLQ�

JLGHUHN�EHOOL�HOOHUGH�WRSODQPDVÕ��\DQL�EX�DODQGD�GD�WHNHOOHúPHQLQ�ROXúPDVÕ��1DNDPRWR¶QXQ�IHOVHIHVL\OH�WDP�

ELU�oHOLúNL�ROXúWXUPDNWDGÕU��'ROD\ÕVÕ\OD�NDSLWDOL]PLQ�SL\DVD�PHNDQL]PDVÕQÕQ�J�oO��GLúOLOHUL�DUDVÕQGD��%7&�

YDGHWWL÷L��WRS\DGDQ�KÕ]OD�X]DNODúPDNWD��QH�\D]ÕN�NL�VHUYHW�HúLWVL]OL÷LQH�NDWNÕ�VD÷ODPDNWDGÕU� 
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ùHNLO 1: �����ONH\H�DLW�&KDLQDQDO\VLV�.�UHVHO�.ULSWR�%HQLPVHQPH�(QGHNVL 

 
Kaynak: https://blog.chainalysis.com/reports/2021-global-crypto-adoption-index/ 

'ROD\ÕVÕ\OD�VRQ�\ÕOODUGD�E�\�N�NXUXPVDO�\DWÕUÕP�IRQODUÕ�JLEL�E�\�N�VHUPD\H�JUXSODUÕ�GD�NULSWR�SDUD�

VHNW|U�Q�Q�JHOHFHNWHNL�SRWDQVL\HOLQL�IDUN�HGHUHN�EX�DODQD�JLULú�\DSPDNWD��SRUWI|\OHULQH�EHOOL�RUDQODUGD�%7&��

(7+�YH�GL÷HU�NULSWR�SDUDODUÕ�GDKLO�HWPHNWHGLUOHU��%X�ED÷ODPGD�NULSWR�SDUDODUÕQ�OLGHUOL÷LQL�\DSDQ�%7&�YH�

(7+�LOH�JHOHQHNVHO�ERUVDODU�DUDVÕQGDNL�LOLúNL�JLGHUHN�J�oOHQPHNWH��JLGHUHN�JHOHQHNVHO�ERUVDODUD�DOWHUQDWLI�

ELU�\DWÕUÕP�HQVWU�PDQÕ�RUWD\D�oÕNPDNWDGÕU��%DúWD�$%'�YH�$%�ROPDN��]HUH�G�Q\DGDNL�oR÷X��ONHQLQ merkez 

EDQNDODUÕ� \D� GD� VHUPD\H� SL\DVDVÕ� NXUXOODUÕ� EX� DODQÕ� G�]HQOHPH\H� \|QHOLN� oDOÕúPDODU� EDúODWPÕúODUGÕU��

5HJ�ODV\RQ�RODUDN�DGODQGÕUÕODQ��\DVDO�DOW�\DSÕ�KD]ÕUODQGÕNWDQ�VRQUD�oRN�|QHPOL�VHUPD\H�JUXSODUÕQÕQ�GD�EX�

DODQD� JLUPHOHUL� EHNOHQPHNWHGLU�� $\UÕFD� PHUNH]� EDQNDODUÕQÕQ� NHQGL� GLMLWDO� SDUDODUÕQÕ� oÕNDUPD\D� \|QHOLN�

oDOÕúPDODUÕ� KÕ]ODQGÕUPÕú� ROPDODUÕ� GD� NULSWR� SDUDODUD� RODQ� LOJL\L� DUWWÕUPDNWDGÕU�� 'ROD\ÕVÕ\OD� GLMLWDOOHúPH�

V�UHFLQGH�GHYOHWOHULQ�NULSWR�SDUD�VHNW|U�QH�JHWLUHFH÷L� UHJ�ODV\RQODUÕQ� WDPDPODQPDVÕ\OD��NULSWR�SDUDODUÕQ�

DQD�DNW|U�ROGX÷X��NULSWR�ERUVDODUÕ��PHUNH]L\HWVL]�ILQDQV��'(),���EHQ]HUVL]-GH÷LúWLULOHPH\HQ�GLMLWDO�YDUOÕNODU�

�1)7�� YH� DUWWÕUÕOPÕú� VDQDO� JHUoHNOLN� SODWIRUPXQGDQ� �0HWDYHUVH�� ROXúDQ� GLMLWDO� ILQDQV� X\JXODPDODUÕ��

kapitalizmin sermaye birikim mekaQL]PDVÕQGD�JHOHQHNVHO�ILQDQVD�DOWHUQDWLI�RODUDN�oRN�|QHPOL�ELU�oHNLP�

PHUNH]L�ROPDVÕ�ROGXNoD�RODVÕ�J|]�NPHNWHGLU� 

����¶GH�&RYLG-���6DOJÕQ�6�UHFLQLQ�%DúODPDVÕ\OD�%7&�YH�(7+¶GDNL�*HOLúPHOHU 

x '6g¶Q�Q�VDOJÕQ�LODQÕQGDQ�VRQUD����0DUW�����¶GH�.DUD�3HUúHPEH�RODUDN�DGODQGÕUÕODQ�J�QGH��%7&�

YH�(7+�IL\DWODUÕQGD�\DNODúÕN����¶\H�YDUDQ�G�ú�ú�JHUoHNOHúWL�� 

x %7&¶QLQ�SL\DVD�DU]Õ�LoLQGH�oRN�|QHPOL�ELU�LúOHYL�RODQ�PDGHQFLOHULQ�\DUDUODQGÕ÷Õ�|G�O�\DUÕODQPDVÕQÕQ�

�+DOYLQJ���o�QF�V�����0D\ÕV������WDULKLQGH�JHUoHNOHúWL�� 

https://blog.chainalysis.com/reports/2021-global-crypto-adoption-index/
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x BTC tarihinde �����\ÕOÕQÕ�IDUNOÕ�NÕODQ�HQ�|QHPOL�|]HOOLN�KLo�NXúNXVX]�%7&¶\H�RODQ�NXUXPVDO�LOJLGLU��

%7&¶\L� ULVNWHQ� NRUXQPD� YH� GH÷HU� VDNODPD� DUDFÕ� RODUDN� J|UPH\H� EDúOD\DQ� E�\�N� IRQODU� JLEL�

NXUXPVDO� \DWÕUÕPFÕODU�� oRN� \�NVHN� PLNWDUGD� %7&� VDWÕQ� DOPD\D� EDúODGÕODU�� %X� ED÷ODPGD� EDúWD�

*UD\VFDOH��0LFUR6WUDWHJ\�YH�6TXDUH¶nLQ�|Q�SODQGD�ROGX÷X�SHN�oRN�E�\�N� úLUNHWLQ�%LWFRLQ� VDWÕQ�

DOGÕ÷Õ�EDVÕQGD�\HU�DOGÕ��'�Q\DQÕQ�HQ�E�\�N�SDUD� WUDnVIHU�SODWIRUPODUÕQGDQ�3D\3DO��P�úWHULOHULQH�

NULSWR�SDUD�DOÕP-VDWÕP�RODQD÷Õ�EDúODWWÕ��%7&¶\H�RODQ�NXUXPVDO�\DWÕUÕPFÕ�LOJLVLQLQ�DUWPDVÕ\OD�SHN�oRN�

DQD�DNÕP�PHG\D�PHFUDVÕQGD�NULSWR�SDUDODUD�\�NVHN�ELU�LOJL�EDúODGÕ��$QD�DNÕP�PHG\DGD�GDKD�VÕN�

J|U�Q�UO�÷�Q�Q�DUWPDVÕ\OD�%7&¶\H�ELUH\VHO�YH�NXUXPVDO�\DWÕUÕPFÕQÕQ�WDOHEL�DUWWÕ��%X�DUWDQ�WDOHS�

NDUúÕVÕQGD�SL\DVD�DU]ÕQÕQ oRN�VÕQÕUOÕ�ROPDVÕ�IL\DWODUÕQ�DúÕUÕ�DUWPDVÕQD�\RO�DoWÕ��'HQL]�������� 

x �����úXEDWWD��7HVOD�úLUNHWLQLQ�&(2¶VX�(ORQ�0XVN��úLUNHWLQLQ�����PLO\DU�GRODUOÕN�%7&�VDWÕQ�DOGÕ÷ÕQÕ�

DoÕNODGÕ�� $%'¶QLQ� HQ� E�\�N� NULSWR� SDUD� ERUVDVÕ� &RLQEDVH�� 1LVDQ� D\ÕQGD� NASDAQ¶WD� &2,1�

kRGX\OD�LúOHPH�DoÕOGÕ��+LVVH�EDúÕQD�����GRODU�GH÷HU�EHOLUOHQGL��(O�6DOYDGRU�(\O�O¶GH�oRN�UDGLNDO�ELU�

NDUDU� DODUDN�%LWFRLQ¶L� UHVPL� SDUD� ELULPL� RODUDN� NDEXO� HWWL��hONHGHNL� ����PLO\RQ� NLúL� GLMLWDO� SDUD�

F�]GDQÕ�&KLYR¶\X�NXOODQPD\D�EDúODGÕ������PLO\RQOXN�Q�IXVD�VDKLS�(O�6DOYDGRU¶GD�K�N�PHW��E�W�Q�

YDWDQGDúODUÕQD����GRODU�GH÷HULQGH�%LWFRLQ�GD÷ÕWDFD÷ÕQÕ�DoÕNODGÕ��%LU�VRQUDNL�KHGHIOHULQLQ��,0)¶QLQ�

FLGGL� X\DUÕODUÕQD� UD÷PHQ� ��PLO\DU� GRODU� GH÷HULQGH� YH� ��� \ÕO� V�UHOL� %LWFRLQ� WDKYLOOHUL� oÕNDUWPDN�

RODFD÷Õ�DoÕNODQGÕ��$%'¶GH %LWFRLQ�YDGHOL�LúOHP�NRQWUDWODUÕQD�GD\DOÕ�LON�ERUVD�\DWÕUÕP�IRQX��(7)���

1HZ� <RUN� 0HQNXO� .Õ\PHWOHU� %RUVDVÕ¶QGD� �1<6(�� LúOHP� J|UPH\H� EDúODGÕ�� %LWFRLQ¶OH� LOJLOL�

SD\ODúÕPODUÕ\OD�HQ�oRN�GLNNDW�oHNHQ�LVLPOHUGHQ�ELUL�GH�7ZLWWHU�&(2¶VX�-DFN�'RUVH\�LVWLIDVÕQGDQ�

soQUD��\ÕO�LoLQGH������PLO\RQ�GRODUOÕN�ELU�%LWFRLQ�IRQX�EDúODWWÕ��gGHPH�úLUNHWL�6TXDUH�LVH�PHUNH]L�

ROPD\DQ� ILQDQVDO� KL]PHWOHU� SD]DUÕQD� \|QHOPH� SODQODUÕQÕ� DoÕNODGÕ� YH� úLUNHWLQ� DGÕQÕ� %ORFN� RODUDN�

GH÷LúWLUGL�� 9LVD�� P�úWHULOHULQH� NULSWR� SDUDODU� NRQXVXQGD� GDQÕúPDQOÕN� \DSDFD÷ÕQÕ� DoÕNODGÕ��

0DVWHUFDUG�LVH�DQODúPDOÕ�ROGX÷X�EDQNDODUÕQ�%LWFRLQ�YH�NULSWR�SDUDODU�NRQXVXQGD�GDKD�ID]OD�HVQHNOLN�

J|VWHUHELOPHVLQLQ�|Q�Q��DoWÕ÷ÕQD�GDLU�ELU�DoÕNODPD�\DSWÕ��$%'¶QLQ�HQ�E�\�N�VLQHPD�]LQFLUL�RODQ�

AMC sinema biletlerinin kripto paralDUOD� VDWÕQ� DOÕQDELOHFH÷LQL� GX\XUGX� �%ORFNFKDLQ� 7�UNL\H 

Platformu, 2022). 

x )RUEHV¶D�J|UH��JOREDO�NULSWR�(7)�SD]DUÕ����.DVÕP�����¶GH�������PLO\DU�GRODU�KDFPH�XODúDUDN������

VRQXQD� J|UH� ����� E�\�G��� 3L\DVD� GH÷HUL� EDNÕPÕQGDQ� %7&¶GHQ� VRQUD� LNLQFL� VÕUDGD� \HU� DODQ�

(WKHUHXP� D÷ÕQÕQ� DNÕOOÕ� V|]OHúPHOHU� |]HOOL÷L\OH�� NLúLOHU� DUDVÕ� SDUD� WUDQVIHULQH� HN� RODUDN��PHUNH]L�

olmayan finans �'H)L��YH�1)7�JLEL�|QH�oÕNDQ�WUHQGOHULQ�GH�EXOXQGX÷X�ELUoRN�IDUNOÕ�Lú�PRGHOL�ROXúWX��

%X� \HQL� Lú� PRGHOOHULQLQ� JHOLúPHVL\OH� EHUDEHU� D÷� �]HULQGH� ROXúDQ� LúOHP� \�N�� DUWÕQFD� GDKD�

|OoHNOHQHELOLU�YH�Lú�NDQÕWÕ�PRGHOLQH�J|UH�GDKD�GR÷D�GRVWX�RODQ�3URRI-of-6WDNH�PRGHOLQH�JHoLú�V�UHFL�

EDúODGÕ�� (WKHUHXP� ���� GHQLOHQ� EX� V�UHoOH� LOJLOL� GDKD� YHULPOL� PXWDEDNDW� DOJRULWPDODUÕQÕQ� KD\DWD�

JHoLULOPHVL� YH� EORN]LQFLU� D÷ODUÕ� WDUDIÕQGDQ� EHQLPVHQPHVL� oRN� ROXPOX� NDUúÕODQGÕ�� <ÕO� LoLQGH�
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PHWDYHUVH�GÕúÕQGD�HQ�oRN�WDUWÕúÕODQ�NDYUDPODUGDQ�ELUL�GH�'H)L�ROGX��*HOHFH÷LQ�EDQNDFÕOÕN�VHNW|U��

RODUDN� GH÷HUOHQGLULOHQ�'H)L¶GDNL� E�\�PH�� ����¶GH� ����PLO\RQ�GRODUGDQ� ����¶QLQ� VRQXQGD� ����

milyar doODUD�XODúWÕ��*|÷�ú�������� 

��1LVDQ� ����� WDULKL� LWLEDUL\OH� NULSWR� SDUD� VHNW|U�Q�Q� WRSODP�SL\DVD� GH÷HUL� ������PLO\DU� GRODUGÕU��

%XQXQ�����PLO\DU�GRODUOÕN�NÕVPÕ���������%LWFRLQ¶H��������PLO\DU�GRODUOÕN���������NÕVPÕ��VD\ÕVÕ�������DGHW�

RODQ�LULOL�XIDNOÕ�DOWFRLQ¶OHUH�DLWWLU��$OW�FRLQOHULQ�OLGHUL�LVH�(7+¶GÕU��(7+¶QÕQ�SL\DVD�GH÷HUL� LVH�����PLO\DU�

GRODUGÕU���������� 

Tablo 3: BTC ve ETH getirileri 

'H÷LúNHQOHU 
�����\ÕOÕQGDNL�
birikimli getiri 

WRSODPÕ��86'���� 

�����\ÕOÕ���
GH÷LúLPL�

�<ÕOEDúÕ-\ÕOVRQX�
DUDVÕQGD� 

2021 \ÕOÕQGDNL�
birikimli getiri 

WRSODPÕ��86'���� 

�����\ÕOÕ���
GH÷LúLPL�

�<ÕOEDúÕ-\ÕOVRQX�
DUDVÕQGD� 

BTC 170.9 315.2 77.6 44.8 

ETH 226.4 479.1 219.3 254.0 

Kaynak: 9HULOHU�KWWSV���ILQDQFH�\DKRR�FRP¶�GDQ�HOGH�HGLOHUHN�\D]DU�WDUDIÕQGDQ�KHVDSODQPÕúWÕU� 

7DEOR� �¶WH� %7&� YH� (7+¶QÕQ� ����� YH� ����� \ÕOODUÕQGDNL� J�QO�N� YH� \ÕOOÕN� JHWLULOHUL� J|VWHULOPLúWLU��

%7&¶QLQ������\ÕOÕQGDNL�ELULNLPOL�JHWLUL�WRSODPÕ��������LNHQ��\ÕOVRQXQGD�\ÕOEDúÕQD�J|UH�IL\DWÕQGDNL�GH÷LúLP�

�������ROPXúWXU�������\ÕOÕQGD�LVH�EX�RUDQODU�VÕUDVÕ\OD�������YH�������ROPXúWXU��(7+¶GD�LVH������\ÕOÕQGD�

ELULNLPOL�JHWLU��������LNHQ��\ÕOVRQXQGD�\ÕOEDúÕQD�J|UH�IL\DWÕQGDNL�GH÷LúLP��������ROPXúWXU�������\ÕOÕQGD�

LVH� EX� RUDQODU� VÕUDVÕ\OD� ������� YH� ������� ROPXúWXU�� *|U�OG�÷�� JLEL� KHP� %7&� KHP� GH� (7+� VDOJÕQ�

G|QHPLQGH�ROGXNoD�\�NVHN�JHWLULOHU�VD÷ODPÕúWÕU��øNL�\ÕO�NDUúÕODúWÕUÕOGÕ÷ÕQGD�LVH�KHU�LNL�SDUDGDNL�IL\DW�DUWÕúODUÕ�

�����\ÕOÕQGD�GDKD�\�NVHN�ELU�SHUIRUPDQV�J|VWHUPLúWLU��%7&�YH�(7+�NDUúÕODúWÕUÕOGÕ÷ÕQGD�LVH�KHU�LNL�\ÕOGD�GD�

(7+¶QÕQ�SHUIRUPDQVÕ�ROGXNoD�\�NVHNWLU� 

/ø7(5$7h5�g=(7ø 

)LQDQVDOODúPD� H÷LOLPLQLQ� DUWÕú� J|VWHUPHVL\OH� ELUOLNWH� VHUPD\H� ELULNLPL� PHNDQL]PDVÕ� LoHULVLQGH�

ILQDQVDO�NXUXP�YH�HQVWU�PDQODUÕQ�URO�Q�Q�JHQLúOHGL÷L�J|U�OPHNWHGLU��.ULSWR�YDUOÕNODU�LVH�VD÷ODGÕ÷Õ�IDUN�YH�

DYDQWDMODU�VD\HVLQGH�QLVSHWHQ�\HQL�ELU�\DWÕUÕP�YH�VSHN�ODV\RQ�DUDFÕ�RODUDN�RUWD\D�oÕNPDNWDGÕU��<HQL�ELU��DUDo�

ROPDVÕ�QHGHQL\OH�NRQX\D� LOLúNLQ� OLWHUDW�U�GH�ROGXNoD�J�QFHOGLU��6|]�NRQXVX� OLWHUDW�U�Q�ELU�NÕVPÕ�DúD÷ÕGD�

verilmektedir.  
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%X�ED÷ODPGD�:DQJ��:DQJ��<LQ�YH�-LQ���������.ULSWR�SDUD�SL\DVDVÕQÕQ�WHPVLOFLOHUL�RODUDN�HQ�E�\�N�

SL\DVD�GH÷HULQH� VDKLS�RODQ�%7&�YH�(7+�LOH� HQ�E�\�N��o�$%'�ERUVDVÕ� DUDVÕQGDNL� ULVN�EXODúPD�HWNLVLQL�

\HQLOLNoL�ELU�úHNLOGH�DQDOL]�HWPHNWHGLU��9HUL�VHWLQL����0DUW�����-���1LVDQ������DUDVÕQGDNL�J�QO�N�YHULOHU�

ROXúWXUPDNWDGÕU��dDOÕúPDGDQ�HOGH�HGLOHQ�VRQXoODU�ú|\OH�|]HWOHQHELOLU��.ULSWR�SDUD�ELULPL�YH�$%'�ERUVDODUÕ�

DUDVÕQGDNL� LOLúNL�� D\QÕ� DQGD� G�úPH�RODVÕOÕ÷ÕQÕQ� ELUOLNWH� \�NVHOPH\H� NÕ\DVOD� GDKD�E�\�N�ROGX÷XQX�RUWD\D�

NR\PDNWDGÕU��.ULSWR�SDUD�ELULPL�LOH�JHOHQHNVHO�ERUVD�DUDVÕQGDNL�Hú]DPDQOÕ�G�ú�ú�Q�EDUL]�ELU�H÷LOLPL�RUWD\D�

oÕNPDNWDGÕU�� (7+� YH� $%'� ERUVDODUÕ� GH� EHQ]HU� |]HOOLNOHU� VHUJLOHPHNWHGLU�� (7+� SL\DVDVÕQÕQ� QLVSHWHQ�

LVWLNUDUOÕ� ROGX÷XQX� YH� $%'� KLVVH� VHQHGL� SL\DVDODUÕ\OD� D\QÕ� G�ú�ú� H÷LOLPLQL� J|VWHUPHNWHGLU�� %RUVD�

\DWÕUÕPFÕODUÕ� \DWÕUÕP� SRUWI|\OHULQH� NULSWR� SDUD� ELULPOHUL� HNOHPH\H� GHYDP� HWWLNoH�� VHUPD\H� NULSWR� SDUD�

SL\DVDVÕQD� DNPD\D� GHYDP� HGHU�� EX� GD� VDGHFH� ER\XWXQX� DUWÕUPDNOD� NDOPÕ\RU�� D\QÕ� ]DPDQGD� LNL� SL\DVD�

DUDVÕQGD� GDKD� E�\�N� ELU� ED÷ODQWÕ� NXUXOX\RU�� 6RQXo� RODUDN�� NULSWR� SDUD� SL\DVDVÕQGDQ� JHOHQHNVHO� hisse 

VHQHWOHULQH�ULVN�EXODúPDVÕ�DUWDFDNWÕU��*HOHQHNVHO�ERUVD�YH�JHOLúHQ�NULSWR�SDUD�SL\DVDVÕQÕQ�GL÷HU�SL\DVDGDNL�

DQL�GDOJDODQPDODUD�GDKD�ID]OD�GLNNDW�HWPHVL�JHUHNPHNWHGLU��g]HOOLNOH�ELU�WDUDIWDNL�NHVNLQ�G�ú�úOHU�GL÷HULQGH�

E�\�N�ND\ÕSODUD�QHGHQ�RODELOLU� 

Lahmiri ve Bekiros (2020), COVID-���SDQGHPLVL�|QFHVL�����J�QO�N�YH�SDQGHPL�G|QHPL�����J�QO�N�

YHULOHU� NXOODQÕODUDN� ��� NULSWR� SDUD� YH� ��� XOXVODUDUDVÕ� ERUVD� IL\DWODUÕQGD� WHVSLW� HGLOHQ� LVWLNUDU� YH� VÕUDOÕ�

G�]HQOLOL÷L� (Q� %�\�N� /\DSXQRY�hVOHUL� �WKH� /DUJHVW� /\DSXQRY� ([SRQHQWV�� YH� <DNODúÕN� (QWURSL
\L� �WKH�

$SSUR[LPDWH�(QWURS\��\|QWHPL\OH�WDKPLQ�HGHUHN�DQDOL]�HWPH\H�oDOÕúPÕúWÕU��<DSÕODQ�DQDOL]OHUGH��SDQGHPL�

G|QHPLQGH� EX� SL\DVDODUGD� KHP� LVWLNUDUÕQ� KHP� GH� G�]HQOLOL÷LQ� |QHPOL� |Oo�GH� GH÷LúWL÷L�� NULSWR� SDUDODUÕQ�

dalgalanmalDUÕQÕQ�SDQGHPLGHQ�XOXVODUDUDVÕ�ERUVDODUGDQ�GDKD�ID]OD�HWNLOHQGL÷L��VSHVLILN�RODUDN�NULSWR�SDUD�

SL\DVDODUÕ�� SDQGHPL� G|QHPLQGH� KLVVH� VHQHWOHUL� ERUVDODUÕQD� J|UH� GDKD� ID]OD� LVWLNUDUVÕ]OÕN� YH� GDKD� \�NVHN�

G�]HQVL]OLN�RUWD\D�oÕNDUGÕ÷Õ��GROD\ÕVÕ\OD��NULSWR�SDUD�SL\DVDODUÕQÕQ�GDKD�ULVNOL�YH�GDKD�|QJ|U�OHPH]�ROGX÷X�

VRQXFXQD�YDUÕOPÕúWÕU� 

0�Q\DV�YH�$WDVR\���������%LWFRLQ�LOH�JHOLúPLú�YH�JHOLúPHNWH�RODQ��ONH�ERUVDODUÕ�DUDVÕQGDNL�LOLúNL\L�

DUDúWÕUDQ� oDOÕúPDVÕQGD� %7&� LOH� 'RZ� -RQHV� (QG�VWUL\HO� 2UWDODPD� (QGHNVL� �'-,�� DUDVÕQGD� oLIW� \|QO��

nedensellik tespit eWPLúWLU��%7&�YH\D�'-,�HQGHNVLQLQ�KHUKDQJL�ELULQGHNL�DUWÕú�YH\D�D]DOÕú�GL÷HULQL�D\QÕ�\|QGH�

etkilemektedir. 

Dirican ve Canoz (2017), %7&�IL\DWODUÕ\OD��1HZ�<RUN�6WRFN�([FKDQJH��NASDAQ, S&P500, London 

6WRFN� ([FKDQJH� JLEL� G�Q\DGDNL� EHOOL� EDúOÕ� ERUVD� HQGHNsOHUL� DUDVÕQGDNL� Hú-E�W�QOHúPH� LOLúNLVLQL�� $5'/�

\|QWHPL�NXOODQDUDN� DQDOL]�HWPLúWLU��dDOÕúPDGD��%7&� IL\DWODUÕ� LOH�$%'�YH�dLQ�ERUVD� HQGHNVOHUL� DUDVÕQGD�

HúE�W�QOHúPH�LOLúNLVL�ROGX÷X��\DQL�X]XQ�G|QHPOL�ELU�LOLúNLQLQ�ROGX÷X�VRQXFXQD�XODúÕOPÕúWÕU� 
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Koy, Yaman ve Mete (2021), 10.03.2016 ± �����������G|QHPLQH�DLW�J�QO�N�YHULOHUGHQ�ID\GDODQDUDN��

*$5&+��(*$5&+�YH�7$5&+�\|QWHPOHUL�WHPHOLQGH�$%'�%RUVDODUÕQÕQ (SP500, NASDAQ100 ve Dow 

-RQHV� ,QGXVWULDO�� %7&¶QLQ� YRODWLOLWH� \DSÕVÕQD� HWNLOHULQL� DUDúWÕUPÕúODUGÕU�� +HU� �o� HQGHNVLQ� GH� %7&¶LQ�

YRODWLOLWHVLQL�DoÕNODPDGD�DQODPOÕ�ROGX÷X�VRQXFXQD�YDUÕOPÕúWÕU�� 

Kyriazis (2020), \�NVHN�NDOLWHOL�GHUJLOHUGH�\D\ÕQODQDQ�\LUPL�LNL�DPSLULN�oDOÕúPDQÕQ�EXOJXODUÕ��]HULQGH�

DQDOL]OHU�\DSDUDN�%LWFRLQ�YH� DOWÕQ� DUDVÕQGDNL� LOLúNLQLQ�G�]H\LQL� DUDúWÕUPÕúWÕU��(OGH� HGLOHQ�EXOJXODUD�J|UH��

%LWFRLQ
LQ�DOWÕQOD�G�ú�N�YH\D�QHJDWLI�ELU�NRUHODV\RQ�VHUJLOHGL÷L��DUDODUÕQGD�DVLPHWULN�YH�GR÷UXVDO�ROPD\DQ�

ELU� ED÷ODQWÕ� ROGX÷X� RUWD\D� oÕNPÕúWÕU�� %LWFRLQ� YH� DOWÕQ� DUDVÕQGDNL� WHPHO� IDUNODU� LVH�� SRUWI|\OHUH� GDKLO�

edildiklerinde risk-JHWLUL�GHQJHOHULQGH�YH�D\UÕFD�R\QDNOÕNODUÕ�YH�NRUHODV\RQODUÕ�LOH�LOJLOL�RODUDN�EX�IDUNOÕOÕNODU�

ER÷D�YH\D�D\Õ�SL\DVDODUÕQGD�GDKD�EHOLUJLQ�KDOH�JHOPHNWHGLU��%LWFRLQ
LQ�GH�KLVVH�VHQHGL�HQGHNVOHULQH�NDUúÕ�L\L�

bir risk dengeleyLFL��KHGJHU��ROGX÷X��DQFDN�DOWÕQ�NDGDU�J�oO��ROPDGÕ÷Õ�\|Q�QGHGLU� 

Al-Khazali, Elie ve Roubaud (2018), 2010±�����DUDVÕQGDNL�YHUL�VHWLQH�*$5&+�PRGHOL�X\JXOD\DUDN��

SR]LWLI�YH�QHJDWLI�úRNODUD�NDUúÕ�DVLPHWULN�HWNLOHUL�DUDúWÕUWDQ�oDOÕúPDGD��DOWÕQÕQ�J�YHQOL�OLPDQ URO�QH�X\PDVÕQD�

UD÷PHQ��%LWFRLQ¶LQ�WDP�RODUDN�X\PDGÕ÷ÕQÕ�WHVSLW�HWPLúWLU�� 

Bouoiyour, Selmi ve Wohar (2019), 2010±�����G|QHPLQH�DLW�YHULOHUL�NXOODQDUDN�GLQDPLN�0DUNRY-

DQDKWDUODPDOÕ�NRSXOD�PRGHOLQGHQ�ID\GDODQPÕúODUGÕU��%XOJXODUD�J|UH��DOWÕQ��GLMLWDO�YDUOÕNODUGDNL�\DWÕUÕPFÕODU�

LoLQ�oHúLWOHQHQ�DYDQWDMODU�VHUJLOHUNHQ��%LWFRLQ�LVH��GH÷HUL�GDKD�YHULPOL�ELU�úHNLOGH�WUDQVIHU�HWPH�\HWHQH÷LQH�

sahiptir. 

Shahzad, Bouri, Roubaud ve Kristoufek (2020), 2010±����� DUDVÕQGDNL� G|QHPGH��*��hONHOHULQLQ�

ERUVD�HQGHNVOHUL�LoLQ�DOWÕQ�YH�%LWFRLQ¶LQ�J�YHQOL�ELU�NRUXPD�VD÷OD\ÕS�VD÷ODPDGÕ÷ÕQD�\|QHOLN�\DSWÕ÷Õ�DQDOL]GH��

JHOLúPLú��ONHOHU�KLVVH�VHQHGL�SL\DVDODUÕQD�NDUúÕ�DOWÕQ��%LWFRLQ¶H�J|UH�GDKD�J�oO��ELU�J�YHQOL�OLPDQ�|]HOOL÷LQH�

sahiptir. 

Wu, Tong, Yang ve Derbali (2019), 2012±�����G|QHPLQH�X\JXODQDQ�*$5&+�PRGHOLQH�GD\DQDQ�

oDOÕúPDVÕQGD�%LWFRLQ�� KHP� G�ú�N� KHP� GH� \�NVHN� EHOLUVL]OLNWHQ� GDKD� ID]OD� HWNLOHQLUNHQ�� DOWÕQ� LVH� ULVNWHQ�

NRUXQPD�YH�J�YHQOL�OLPDQ�|]HOOL÷LQH�VDKLS�ROGX÷X�VRQXFXQD�YDUPÕúWÕU� 

Panagiotidis, Stengos ve Vravosinos (2020), 2010±�����DUDVÕQGDNL�YHUL�VHWLQL�NXOODQDUDN��(Q�.�o�N�

0XWODN�%�]�OPH�YH�2SHUDW|U�6HoLPL��/$662��WDEDQOÕ�YH�WHPHO�ELOHúHQ�J�G�PO��VH\UHN�UHJUHV\RQ��3&-

/$662��YH�(VQHN�(Q�.�o�N�.DUHOHU��)/6��\|QWHPOHULQL�NXOODQDUDN�\DSWÕNODUÕ�DQDOL]GH��DOWÕQ�JLEL�HPWLDODUÕQ�

%LWFRLQ�JHWLULOHUL��]HULQGH�KHUKDQJL�ELU�HWNLVLQLQ�ROPDGÕ÷Õ�VRQXFXQD�XODúÕOPÕúWÕU� 
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7XQFHO�YH�*�UVR\��������$÷XVWRV�����-2FDN������DUDVÕQGD�J�QO�N�%7&�IL\DWODUÕ�LOH�%ø67����YH�

9,;� NRUNX� HQGHNVL� DUDVÕQGDNL� QHGHQVHOOLN� LOLúNLVLQL� DUDúWÕUPÕúODUGÕU�� (OGH� HGLOHQ� EXOJXODUD� J|UH�� KHU� LNL�

GH÷LúNHQ��]HULQGH�%7&�IL\DWÕQÕQ�DQODPOÕ�ELU�HWNLVLQLQ�ROPDGÕ÷Õ��9,;�HQGHNVLQGHQ�%ø67����HQGHNVLQH�GR÷UX�

WHN�\|QO��ELU�QHGHQVHOOLN�LOLúNLVLQLQ�ROGX÷X�VRQXFXQD�YDUPÕúODGÕU� 

Bouri, Gupta, Tiwari ve Roubaud (2017), N�UHVHO�EHOLUVL]OLNOHUH�NDUúÕ�%7&¶QLQ�NRUXPD�DUDFÕ�ROXS�

RODPD\DFD÷ÕQÕ�DUDúWÕUPÕúODUGÕU��%X�DPDoOD������LOH������DUDVÕQGD�J�QO�N�IL\DW�GH÷LúLPOHUL�NXOODQÕODUDN�2/6�

DQDOL]L� NXOODQÕOPÕúWÕU�� (OGH� HGLOHQ� YHULOHUH� J|UH�� %LWFRLQ� EHOLUVL]OL÷H� NDUúÕ� ROXPOX� WHSNL� YHUPLúWLU��

'ROD\ÕVÕ\OD��%LWFRLQ¶LQ�EHOLUVL]OLN�RUWDPÕQGD�NRUXQDNOÕ�ELU�OLPDQ�ROGX÷X�YXUJXODQPÕúWÕU� 

Zhang ve He (2021), dinamik korelasyon ve Granger QHGHQVHOOL÷L�LOH�069�PRGHOLQL�NXOODQDUDN�%7&��

DOWÕQ��KDP�SHWURO�YH�E�\�N�KLVVH�VHQHGL�SL\DVDODUÕ�DUDVÕQGD�\D\ÕOPD�HWNLVL�ROXS�ROPDGÕ÷ÕQÕ�LQFHOHPLúOHUGLU��

%7&¶QLQ�\�NVHN�GHUHFHGH�ED÷ÕPVÕ]OÕ÷D�VDKLS�ROGX÷X ve QH�E�\�N�ERUVDODUGDNL�R\QDNOÕNWDQ�QH�GH�DOWÕQ�YH 

KDP�SHWURO�SL\DVDVÕQGDNL�R\QDNOÕNWDQ�HWNLOHQPHGL÷L�HOGH�HGLOHQ�EXOJXODU�DUDVÕQGDGÕU� 

7XQFHO��$OSW�UN��<ÕOPD]�YH�%HNoL��������������LOH������DUDVÕQGDNL�G|QHPGH�9,;�HQGHNVL�LOH�NÕ\PHWOL�

PDGHQOHU�DUDVÕQGDNL�LOLúNL\L�7RGD-Yamamoto nedensellik testiyle analiz HWPLúOHUGLU��9,;�HQGHNVLQGHNL�DUWÕú�

YH� D]DOÕúODUÕQ� DOWÕQ�� SODWLQ� YH� SDODG\XP� IL\DWODUÕQGDNL� DUWÕú� YH� D]DOÕúODUÕQ� QHGHQL� ROGX÷X� VRQXFXQD�

YDUPÕúODUGÕU� 

9(5ø�6(7ø�9(�$1$/ø=�6218d/$5, 

dDOÕúPDQÕQ� DPDFÕ�� &RYLG-��� G|QHPL� LoLQ� %LWFRLQ� YH� (WKHUHXP� IL\DWODUÕ\OD� 6	3�00 (SP500), 

NASDAQ��'RZ�-RQHV��'2:-���DOWÕQ�IL\DWODUÕ��*2/'��YH�9,;�HQGHNVL�DUDVÕQGDNL�LOLúNLQLQ�DUDúWÕUÕOPDVÕGÕU��

%X� DPDoOD� ����������� LOH� ����������� WDULKOHUL� LoLQ� ROXúWXUXODQ� WRSODP� ���� J�QO�N� NDSDQÕú� IL\DW� VHULVL�

simetrik ve asimetrik nedensellik test \|QWHPL\OH�LQFHOHQPHNWHGLU��+DFNHU�YH�+DWHPL--��������WDUDIÕQGDQ�

JHOLúWLULOHQ� VLPHWULN� QHGHQVHOOLN� WHVWLQLQ� GD\DQGÕ÷Õ� WHRULN� WHPHO� 7RGD� YH� <DPDPRWR� ������� QHGHQVHOOLN�

testiyle esas itibariyle paraleldir. Ancak Toda ve Yamamoto (1995), VAR modellemesine dayanarak 

PRGHOGHNL�GH÷LúNHQOHULQ�E�W�QOHúPH�GHUHFHVLQGHQ�ED÷ÕPVÕ]�RODUDN� DVLPSWRWLN�RODUDN�NL-NDUH�GD÷ÕOÕPÕQD�

VDKLS�ELU�:DOG�WHVW�LVWDWLVWL÷L�|QHUPLúWLU��+DFNHU�YH�+DWHPL--�������¶QLQ�7RGD-<DPDPRWR�������¶WDQ�WHPHO�

D\UÕúPD� QRNWDVÕ� J�YHQ� DUDOÕNODUÕQÕQ� ERRWVWUDS� GD÷ÕOÕPÕQD� GD\DQDUDN� WHVSLW� HGLOPHVLGLU�� +DWHPL-J (2012) 

WDUDIÕQGDQ�JHOLúWLULOHQ�DVLPHWULN�QHGHQVHOOLN�WHVWLQGH�LVH�GDKD�|QFHNL�QHGHQVHOOLN�DQDOL]OHULQGH�LKPDO�HGLOHQ�

SR]LWLI�YH�QHJDWLI�úRNODU�DUDVÕQGDNL�QHGHQVHOOLN�LOLúNLVL�DUWÕN�LQFHOHQPH\H�EDúODQPÕúWÕU��$VLPHWULN�QHGHQVHOOLN�

WHVWLQGH� GH� J�YHQ� DUDOÕ÷Õ� �UHWPH� V�UHFL� LoLQ� ERRWVWUDS� VLP�ODV\RQ� \DNODúÕPÕQGDQ� ID\GDODQÕOPDNWDGÕU��

%XQXQOD�ELUOLNWH�LON�HWDSWD�VHULOHULQ�PDNVLPXP�E�W�QOHúPH�GHUHFHOHULQLQ�EXOJXODPDN�LoLQ�JHOHQHNVHO�ELULP�

N|N�WHVWOHUL�NXOODQÕOPÕúWÕU��%XQD�J|UH�GH÷HUOHQGLULOHQ�$XJPHQWHG�'LFNH\±Fuller (ADF) ve Phillips Perron 
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�33�� ELULP� N|N� WHVWOHULQGHQ� ID\GDODQÕOPDNWD�� GDKD� VRQUD� GH÷LúNHQOHU� DUDVÕQGDNL� QHGHQVHOOLN� ED÷ODQWÕVÕ�

LQFHOHQPHNWHGLU��7DEOR��¶WH�$')�YH�33�ELULP�N|N�WHVWL�VRQXoODUÕ�VXQXOPDNWDGÕU� 

Tablo 4: $')�YH�33�ELULP�N|N�WHVWL�VRQXoODUÕ 

'H÷LúNHQOHU Sabitsiz ve Trendsiz Sabitli Sabitli ve Trendli 
Augmented Dickey±Fuller (ADF) 

BTC 1.51 (0.96) -1.31 (0.62) -1.17 (0.91) 
¨%7& 24.60 (0.00)* 24.70 (0.00)* 24.71 (0.00)* 
ETH 1.79 (0.98) -1.35 (0.60) -1.47 (0.83) 
¨(7+ -25.63 (0.00)* -25.82 (0.00)* -25.84 (0.00)* 
SP500 0.73 (0.87) -1.03 (0.74) -3.35 (0.06)*** 
¨63��� 6.64 (0.00)* -6.68 (0.00)* - 
NASDAQ 0.98 (0.91) -1.32 (0.61) -1.76 (0.72) 
¨NASDAQ -7.04 (0.00)* -7.11 (0.00)* 7.15 (0.00)* 
DOWJ 0.40 (0.80) -1.25 (0.65) -3.34 (0.06)*** 
¨'2:- -7.95 (0.00)* -7.96 (0.00)* - 
GOLD 0.79 (0.88) -2.97 (0.03) -2.97 (0.14) 
¨*2/' -23.11 (0.00)* - -23.10 (0.00) 
VIX 0.11 (0.71) -2.95 (0.03)* -3.84 (0.01)* 
¨9,; -26.46 (0.00) - - 

Phillips Perron (PP) 
BTC 1.56 (0.97) -1.30 (0.62) -1.17 (0.91) 
¨%7& -24.58 (0.00)* -24.70 (0.00)* -24.71 (0.00)* 
ETH 1.87 (0.98) -1.36 (0.60) -1.47 (0.83) 
¨(7+ 25.53 (0.00)* 25.82 (0.00)* 25.83 (0.00)* 
SP500 0.87 (0.89) -0.93 (0.77) -2.98 (0.13) 
¨63��� -30.44 (0.00)* -30.48 (0.00)* -30.45 (0.00)* 
NASDAQ 1.12 (0.93) -1.34 (0.61) -1.64 (0.77) 
¨NASDAQ -29.89 (0.00)* -29.93 (0.00)* -29.95 (0.00)* 
DOWJ 0.44 (0.80) -1.26 (0.69) -3.03 (0.12) 
¨'2:- -29.79 (0.00)* -29.78 (0.00)* -29.76 (0.00)* 
GOLD 0.96 (0.91) -2.80 (0.05)*** -2.75 (0.21) 
¨*2/' -23.46 (0.00)* - 23.51 (0.00)* 
VIX 0.17 (0.73) -3.22 (0.01)* -3.84 (0.01)* 
¨9,; -26.53 (0.00)* - - 
Not: 3DUDQWH]�LoLQGHNL�GH÷HUOHU��RODVÕOÕN�GH÷HUOHULQL�LIDGH�HWPHNWHGLU��3DUDQWH]�GÕúÕQGDNL�GH÷HUOHU�$')�
LoLQ�W-LVWDWLVWLN�GH÷HUOHULQL��33�LoLQ�G�]HOWLOPLú�W-LVWDWLVWL÷L�GH÷HUOHULQL�YHUPHNWHGLU��$')�ELULP�N|N�WHVWL��
JHFLNPH�X]XQOX÷X�WHVSLWLQGH�6FKZDU]�%LOJL�.ULWHUL�WHPHO�DOÕQPDNWDGÕU��33�ELULP�N|N�WHVWLQGH�1HZH\- 
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:HVW� EDQW� DUDOÕ÷Õ� NXOODQÕOPDNWDGÕU�� � YH� � VÕUDVÕ\OD���� YH����¶OXN� DQODPOÕOÕN� VHYL\HVLQGH� VHULQLQ�
GXUD÷DQ�ROGX÷XQX�J|VWHUPHNWHGLU� 

7DEOR��¶WH�JHOHQHNVHO�ELULP�N|N�WHVWOHULQGHQ�$')�YH�33�ELULP�WHVWL�VRQXoODUÕ�YHULOPHNWHGLU��$')�YH�

33�ELULP�N|N�WHVWOHUL�LoLQ�VÕIÕU�KLSRWH]L�VHULQLQ�ELULP�N|NO��ROGX÷XQX��VHULQLQ�GXUD÷DQ�ROPDGÕ÷ÕQÕ���DOWHUQDWLI�

KLSRWH]�LVH�VHULQLQ�ELULP�N|NO��ROPDGÕ÷ÕQÕ��VHULQLQ�GXUD÷DQ�ROGX÷XQX��LIDGH�HWPHNWHGLU��(OGH�HGLOHQ�EXOJXODU�

incelHQGL÷LQGH� oDOÕúPDGD� NXOODQÕODQ� VHULOHULQ� oR÷XQOX÷X� LoLQ� VÕIÕU� KLSRWH]LQLQ� UHGGHGLOHPHGL÷L�

J|]OHQPHNWHGLU��%|\OHFH� VHULOHU� LoLQ�ELULQFL� IDUN� LúOHPL�X\JXODQPÕú�YH�EXQD�J|UH� VHULOHULQ�ELULQFL� IDUNWD�

GXUD÷DQ�ROGX÷X�WHVSLW�HGLOPLúWLU��7DEOR��¶te Bitcoin fiyatlaUÕ\OD�6	3�����NASDAQ, Dow--RQHV��$OWÕQ�YH�

9,;�HQGHNVL�DUDVÕQGDNL�VLPHWULN�QHGHQVHOOLN�LOLúNLVL�VRQXoODUÕ�YHULOPLúWLU�� 

Tablo 5: %LWFRLQ��$%'�ERUVDODUÕ��DOWÕQ�YH�9,;�HQGHNVL�DUDVÕQGDNL�VLPHWULN�QHGHQVHOOLN�LOLúNLVL�VRQXoODUÕ 

%Rú�+LSRWH] Test 
øVWDWLVWL÷L 

.ULWLN�'H÷HUOHU 
UGU 

1% 5% 10% 

%7&��!�63��� 24.692* 16.476 11.393 9.202 3 

63����!�%7& 0.749 12.813 8.63 6.273 3 

%7&��!�NASDAQ 18.128* 13.968 9.083 7.182 3 

NASDAQ �!�%7& 2.645 13.081 8.988 7.273 3 

%7&��!�'2:- 32.810* 17.559 12.426 10.052 3 

'2:-��!�%7& 0.847 12.749 8.301 6.552 3 

%7&��!�*2/' 0.002 9.238 5.521 3.882 1 

*2/'��!�%7& 0.004 8.175 4.779 3.424 1 

%7&��!�9,; 0.028 6.993 4.272 2.986 1 

9,;��!�%7& 5.397** 8.47 4.98 3.539 1 

Not: 8*8� LIDGHVL� X\JXQ� JHFLNPH� X]XQOX÷XQX� EHOLUWPHNWHGLU�� �� �� � LúDUHWOHUL�������� YH�����
VHYL\HVLQGH� DQODPOÕOÕNODUÕQÕ� EHOLUWPHNWHGLU�� $\UÕFD� +DWHPL--� %LOJL� NULWHUL� NXOODQÕOPÕúWÕU�� %RRWVWUDS�
VLP�ODV\RQ�GH÷HUL��������RODUDN�VHoLOPLúWLU� 

7DEOR� �¶WHNL� WHVW� VRQXoODUÕQD� J|UH�� %LWFRLQ� IL\DWODUÕQGDQ� 6	3����� NASDAQ ve Dow Jones 

HQGHNVOHULQH�GR÷UX�ELU�QHGHQVHOOLN�LOLúNLVL�VDSWDQPÕúWÕU��'L÷HU�\DQGDQ�9,;�HQGHNVLQGHQ�%LWFRLQ�IL\DWODUÕQD�

GR÷UX�ELU�QHGHQVHOOLN�LOLúNLVLQLQ�YDUOÕ÷Õ�WHVSLW�HGLOPLúWLU��%X VRQXo�SL\DVDODUGDNL�NRUNX�G�]H\LQLQ�%LWFRLQ¶H�

RODQ�WDOHEL�YH�IL\DWÕQÕ�HWNLOH\HELOHFH÷LQL�J|VWHUPHNWHGLU��7DEOR��¶GD�$%'�%RUVDODUÕ��$OWÕQ�YH�.RUNX��9,;��

(QGHNVL�LOH�%LWFRLQ�)L\DWODUÕ�DUDVÕQGDNL�DVLPHWULN�QHGHQVHOOLN�LOLúNLVL�VRQXoODUÕ�YHULOPLúWLU�� 
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Tablo 6: $%'�ERUVDODUÕ��DOWÕQ�YH�9,;�HQGHNVL�LOH�%LWFRLQ�IL\DWODUÕ�DUDVÕQGDNL�DVLPHWULN�QHGHQVHOOLN�LOLúNLVL�

VRQXoODUÕ 

%Rú�+LSRWH] Test 
øVWDWLVWL÷L 

.ULWLN�'H÷HUOHU 
UGU 

1% 5% 10% 

SP500+ �!�%7&+ 2.165 7.386 3.692 2.599 1 

SP500+ �!�%7&- 2.08 14.612 9.947 8.031 4 

SP500- �!�%7&- 4.692 20.213 9.044 6.348 3 

SP500- �!�%7&+ 13.521** 14.732 9.876 8.094 4 

NASDAQ+ �!�%7&+ 1.823 7.141 3.76 2.642 1 

NASDAQ+ �!�%7&- 1.631 14.233 10.009 8.014 4 

NASDAQ- �!�%7&- 3.334 18.64 9.182 6.424 3 

NASDAQ- �!�%7&+ 12.442** 14.673 9.795 7.971 4 

DOWJ+ �!�%7&+ 2.435 7.603 3.829 2.589 1 

DOWJ+ �!�%7&- 2.151 14.681 10.042 8.015 4 

DOWJ- �!�%7&- 4.51 19.953 8.965 6.305 3 

DOWJ- �!�%7&+ 13.286** 14.669 10.095 8.023 4 

GOLD+ �!�%7&+ 0.688 7.05 3.776 2.643 1 

GOLD + �!�%7&- 0.387 7.058 3.918 2.672 1 

GOLD - �!�%7&- 3.424 15.002 7.016 4.537 2 

GOLD - �!�%7&+ 3.882*** 7.312 4.048 2.736 1 

VIX+ �!�%7&+ 3.247*** 7.291 3.746 2.608 1 

VIX+ �!�%7&- 0.003 7.158 3.887 2.711 1 

VIX- �!�%7&- 6.645** 11.091 6.418 4.653 2 

VIX- �!�%7&+ 0.223 7.22 3.702 2.615 1 

Not: 8*8� LIDGHVL� X\JXQ� JHFLNPH� X]XQOX÷XQX� EHOLUWPHNWHGLU�� �� �� � LúDUHWOHUL�������� YH�����
VHYL\HVLQGH� DQODPOÕOÕNODUÕQÕ� EHOLUWPHNWHGLU�� $\UÕFD� +DWHPL--� %LOJL� NULWHUL� NXOODQÕOPÕúWÕU�� %RRWVWUDS�
VLP�ODV\RQ�GH÷HUL��������RODUDN�VHoLOPLúWLU� 

7DEOR��¶GDNL�WHVW�VRQXoODUÕ� LQFHOHQGL÷LQGH��6	3�����NASDAQ��'RZ�-RQHV�YH�DOWÕQ�IL\DWODUÕQGDNL�

QHJDWLI�GH÷LúPHGHQ�%7&¶GHNL�SR]LWLI�GH÷LúPH\H�GR÷UX�ELU�QHGHQVHOOLN�LOLúNLVL�WHVSLW�HGLOPLúNHQ��9,;¶WHNL�

SR]LWLI� GH÷LúPHGHQ� %7&¶GHNL� SR]LWLI� GH÷LúPH\H� YH� 9,;¶WHNL QHJDWLI� GH÷LúPHGHQ� %7&¶GHNL� QHJDWLI�

GH÷LúPH\H�GR÷UX�ELU�QHGHQVHOOLN�LOLúNLVL�WHVSLW�HGLOPLúWLU��$\UÕFD�9,;�HQGHNVL\OH�GH�%LWFRLQ�IL\DWÕQÕQ�GR÷UX�
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RUDQWÕOÕ�ROPDVÕ�GD�EX�VDYÕ�GHVWHNOHPHNWHGLU��7DEOR��¶GH�(WKHUHXP��6	3�����NASDAQ, Dow--RQHV��$OWÕQ�

ve VIX ArasÕQGDNL�6LPHWULN�QHGHQVHOOLN�DQDOL]L�VRQXoODUÕ�YHULOPLúWLU�� 

Tablo 7: Ethereum, S&P500, NASDAQ��'RZ�-RQHV��$OWÕQ�YH�9,;�HQGHNVL�DUDVÕQGDNL�VLPHWULN�QHGHQVHOOLN�

LOLúNLVL�VRQXoODUÕ 

%Rú�+LSRWH] Test 
øVWDWLVWL÷L 

.ULWLN�'H÷HUOHU 
UGU 

1% 5% 10% 

(7+��!�SP500 20.608* 14.482 9.653 7.675 3 

63����!�(7+ 1.928 12.608 8.352 6.566 3 

(7+��!�NASDAQ 13.589* 13.579 8.952 6.996 3 

NASDAQ �!�(7+ 5.693 13.112 8.898 7.12 3 

(7+��!�'2:- 26.247* 15.261 10.076 7.991 3 

'2:-��!�(7+ 1.035 12.241 8.259 6.503 3 

(7+��!�GOLD 0.061 9.338 5.535 3.909 3 

*2/'��!�(7+ 0.024 7.728 4.508 3.228 3 

(7+��!�9,; 1.992 6.643 3.973 2.853 1 

9,;��!�(7+ 4.172*** 8.411 5.292 3.843 1 

Not: 8*8� LIDGHVL� X\JXQ� JHFLNPH� X]XQOX÷XQX� EHOLUWPHNWHGLU�� �� �� � LúDUHWOHUL�������� YH�����
VHYL\HVLQGH� DQODPOÕOÕNODUÕQÕ� EHOLUWPHNWHGLU�� $\UÕFD� +DWHPL--� %LOJL� NULWHUL� NXOODQÕOPÕúWÕU�� %RRWVWUDS�
VLP�ODV\RQ�GH÷HUL��������RODUDN�VHoLOPLúWLU� 

7DEOR��¶GHNL�WHVW�VRQXoODUÕQD�J|UH��(7+¶GHQ�6	3�����NASDAQ��'RZ�-RQHV¶D�GR÷UX�ELU�QHGHQVHOOLN�

LOLúNLVL�VDSWDQPÕúWÕU��'L÷HU�ELU�VRQXo��9,;¶WHQ�(7+¶H�GR÷UX�QHGHQVHOOLN�LOLúNLVLQLQ�YDUOÕ÷ÕQÕ�J|VWHUPLúWLU��

7DEOR� �¶GH� $%'� %RUVDODUÕ�� DOWÕQ� YH� NRUNX� �9,;�� HQGHNVL LOH� (WKHUHXP� IL\DWODUÕ� DUDVÕQGDNL� DVLPHWULN�

QHGHQVHOOLN�LOLúNLVL�VRQXoODUÕ�YHULOPLúWLU��$\UÕFD�VLPHWULN�QHGHQVHOOLN�WHVWLQGH�LOLúNL\H�oLIW�WDUDIOÕ��DVLPHWULN�

QHGHQVHOOLN� WHVWLQGH� LVH� \DOQÕ]FD� HQGHNVOHUGHQ� %LWFRLQ� YH� (WHU\XP¶D� \|QHOLN� WHN� \|QO�� QHGHQVHOOL÷e 

EDNÕOPÕúWÕU� 

7DEOR��¶GHNL�WHVW�VRQXoODUÕQD�J|UH��NASDAQ YH�'RZ�-RQHV¶WDNL�SR]LWLI�GH÷LúPHOHUGHQ�(7+¶GHNL�

SR]LWLI�GH÷LúPHOHUH�GR÷UX�ELU�QHGHQVHOOLN�LOLúNLVL�WHVSLW�HGLOPLúWLU��gWH�\DQGDQ��DOWÕQ�IL\DWODUÕQGDNL�QHJDWLI�

GH÷LúLPLQGHQ� (7+¶QLQ� QHJDWLI� GH÷LúPHOHULQH� GR÷UX� ELU� QHGHQVHOOLN� LOLúNLVL� V|]� NRQXVXGXU�� 7DEOR� �¶GD�

%LWFRLQ�YH�(WKHUHXP�IL\DWODUÕ�DUDVÕQGDNL�DVLPHWULN�QHGHQVHOOLN�LOLúNLVL�VRQXoODUÕ�YHULOPLúWLU� 
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Tablo 8: $%'�ERUVDODUÕ��DOWÕQ�YH�9,;�HQGHNVL�LOH�(WKHUHXP�IL\DWODUÕ�DUDVÕQGDNL�DVLPHWULN�QHGHQVHOOLN�LOLúNLVL�

VRQXoODU 

%Rú�+LSRWH] Test 
øVWDWLVWL÷L 

.ULWLN�'H÷HUOHU 
UGU 

1% 5% 10% 

SP500+ �!�(7++ 3.079 7.926 3.705 2.517 1 

SP500+ �!�(7+- 1.547 15.963 10.406 8.248 4 

SP500- �!�(7+- 5.582 17.849 8.784 6.178 3 

SP500- �!�(7++ 5.51 14.889 9.972 8.004 4 

NASDAQ+ �!�(7++ 3.396*** 7.038 10.556 8.283 4 

NASDAQ+ �!�(7+ - 1.878 16.135 10.556 8.283 4 

NASDAQ- �!�(7+- 4.239 17.543 8.754 6.271 3 

NASDAQ- �!�(7++ 4.601 15.09 9.994 8.104 4 

DOWJ+ �!�(7+ + 3.336*** 8.206 3.688 2.501 1 

DOWJ+ �!�(7+ - 1.404 15.785 10.475 8.276 1 

DOWJ- �!�(7+- 5.396 18.221 8.766 6.231 3 

DOWJ- �!�(7++ 4.938 14.934 10.118 8.019 4 

GOLD+ �!�(7++ 0.233 8.036 3.891 2.599 1 

GOLD + �!�(7+- 0.709 7.496 8.853 2.542 1 

GOLD- �!�(7+- 3.878*** 9.809 3.93 2.421 1 

GOLD- �!�(7++ 0.506 7.521 3.798 2.652 1 

VIX+ �!�(7++ 0.636 7.349 3.798 2.582 1 

VIX+ �!�(7+- 0.266 7.257 3.92 2.702 1 

VIX- �!�(7+- 3.788 10.781 6.368 4.613 2 

VIX- �!�(7++ 0.633 7.3 3.852 2.689 1 

Not: 8*8� LIDGHVL� X\JXQ� JHFLNPH� X]XQOX÷XQX� EHOLUWPHNWHGLU�� �� �� � LúDUHWOHUL�������� YH�����
VHYL\HVLQGH� DQODPOÕOÕNODUÕQÕ� EHOLUWPHNWHGLU�� $\UÕFD� +DWHPL--� %LOJL� NULWHUL� NXOODQÕOPÕúWÕU�� %RRWVWUDS�
VLP�ODV\RQ�GH÷HUL��������RODUDN�VHoLOPLúWLU� 
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Tablo 9: %LWFRLQ�YH�(WKHUHXP�IL\DWODUÕ�DUDVÕQGDNL�DVLPHWULN�QHGHQVHOOLN�LOLúNLVL�VRQXoODUÕ 

%Rú�+LSRWH] Test 
øVWDWLVWL÷L 

.ULWLN�'H÷HUOHU 
UGU 

1% 5% 10% 

BTC+ �!�(7++ 0.259 7.734 4.096 2.753 1 

BTC+ �!�(7+- 0.01 9.873 3.957 2.381 1 

BTC- �!�(7+- 1.161 12.002 3.513 1.887 1 

BTC- �!�(7++ 10.788* 9.107 3.748 2.369 1 

ETH+ �!�%7&+ 0.385 7.388 3.995 2.769 1 

ETH+ �!�%7&- 0.070 8.865 3.803 2.502 1 

ETH- �!�%7&- 0.542 12.142 3.505 1.887 1 

ETH- �!�%7&+ 13.213* 8.968 3.809 2.474 1 

Not: 8*8� LIDGHVL� X\JXQ� JHFLNPH� X]XQOX÷XQX� EHOLUWPHNWHGLU�� �� �� � LúDUHWOHUL�������� YH�����
VHYL\HVLQGH� DQODPOÕOÕNODUÕQÕ� EHOLUWPHNWHGLU�� $\UÕFD� +DWHPL--� %LOJL� NULWHUL� NXOODQÕOPÕúWÕU�� %RRWVWUDS�
VLP�ODV\RQ�GH÷HUL��������RODUDN�VHoLOPLúWLU� 

7DEOR� �¶GDNL� WHVW� VRQXoODUÕQD� J|UH�� %LWFRLQ� IL\DWODUÕQGDNL� QHJDWLI� GH÷LúLPOHUGHQ� (WKHUHXP�

IL\DWODUÕQGDNL� SR]LWLI� GH÷LúLPOHUH�� (WKHUHXP� IL\DWODUÕQGDNL� QHJDWLI� GH÷LúLPOHUGHQ� %LWFRLQ� IL\DWODUÕQGDNL�

SR]LWLI�GH÷LúLPOHUH�GR÷UX�ELU�QHGHQVHOOLN�LOLúNLVL�WHVSLW�HGLOPLúWLU��7DEOR��¶GDNL�VRQXoODU�\XNDUÕGD�V|]�HGLOHQ�

%7&�LOH�(7+¶QÕQ�D\UÕúWÕ÷Õ�\|Q�QGHNL�VDSWDPD\Õ�GHVWHNOHPHNWHGLU��=LUD�%7&�LOH�(7+�DUDVÕQGD��KHUKDQJL�

ELULQLQ�IL\DWÕ�G�úPH\H�EDúODGÕ÷ÕQGD�GL÷HULQLQ�IL\DWÕ�DUWPDNWDGÕU��<DQL�EX�LNL�NULSWR�SDUD�DUDVÕQGD�ROXúPXú�

RODQ�QHJDWLI�LOLúNL��ELU�LNDPH�PDO�LOLúNLVL�RODUDN�DGODQGÕUÕODELOLU��(7+¶QÕQ��%7&�NDUúÕVÕQGD�ED÷ÕPVÕ]�KDUHNHW�

HGHELOPHVL�� UDNLS� RODELOPHVL�� DOWFRLQOHULQ� OLGHUL� ROGX÷X� \|Q�QGHNL� DGODQGÕUPD\Õ� GR÷UXODPDNWDGÕU�� 7DEOR�

��¶GD�9,;�HQGHNVL\OH�$%'�%RUVDODUÕ�YH�$OWÕQ�IL\DWODUÕ�DUDVÕQGDNL�QHGHQVHOOLN�LOLúNLVL�VRQXoODUÕ�YHULOPLúWLU� 

7DEOR� ��¶GDNL� WHVW� VRQXoODUÕ� LQFHOHQGL÷LQGH�� 9,;� HQGHNVLQGHNL� SR]LWLI� GH÷LúPHOHUGHQ� 6	3�����

NASDAQ��'RZ�-RQHV¶WDNL�QHJDWLI�GH÷LúPHOHUH�GR÷UX�ELU�QHGHQVHOOLN�LOLúNLVL�VDSWDQPÕúWÕU���'L÷HU�ELU�VRQXo��

korku endeNLVLQLQ�J�YHQOL�OLPDQ�RODUDN�ELOLQHQ�DOWÕQ�IL\DWODUÕQD�RODQ�HWNLVLQLQ�DUDúWÕUÕOPDVÕ��]HULQHGLU��(OGH�

HGLOHQ� VRQXoODU� WHPHOLQGH� NRUNX� HQGHNVLQGHNL� QHJDWLI� GH÷LúPHOHUGHQ� DOWÕQ� IL\DWODUÕQÕQ� KHP� QHJDWLI�

GH÷LúPHOHULQH�KHP�GH�SR]LWLI�GH÷LúPHOHULQH�GR÷UX�ELU�QHGHQVHOOLN�LOLúNLVL�WHVSLW�HGLOPLúWLU��%|\OHFH�NRUNX�

HQGHNVLQGH�JHUoHNOHúHQ�QHJDWLI�\|QO��KDUHNHWOLOLN��DOWÕQ�IL\DWODUÕQÕ�LNL�\|QO��HWNLOHPHNWHGLU� 
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Tablo 10: 9,;�(QGHNVL��$%'�ERUVDODUÕ�YH�DOWÕQ�IL\DWODUÕ�DUDVÕQGDNL�DVLPHWULN�QHGHQVHOOLN�LOLúNLVL 

%Rú�Hipotez Test 
øVWDWLVWL÷L 

.ULWLN�'H÷HUOHU 
UGU 

1% 5% 10% 

VIX+ �!�63���+ 1.603 11.315 6.234 4.585 2 

VIX+ �!�63���- 5.835** 7.768 3.802 2.712 1 

VIX- �!�63���- 0.547 11.943 8.109 6.316 3 

VIX- �!�63���+ 0.183 6.938 3.888 2.669 1 

VIX+ �!�NASDAQ+ 2.127 11.729 6.873 4.807 2 

VIX+ �!�NASDAQ- 6.063** 6.987 3.892 2.715 1 

VIX- �!�NASDAQ- 0.91 12.411 8.238 6.288 3 

VIX- �!�NASDAQ + 1.41 6.727 3.859 2.661 1 

VIX+ �!�'2:-+ 1.334 7.967 3.801 2.521 1 

VIX+ �!�'2:-- 3.584*** 8.053 3.839 2.682 1 

VIX- �!�'2:-- 0.742 12.177 8.052 6.357 3 

VIX- �!�'2:- + 0.019 6.965 3.869 2.65 1 

VIX+ �!�*2/'+ 2.084 8.18 3.9 2.578 1 

VIX+ �!�*2/'- 0.164 7.196 3.861 2.629 1 

VIX- �!�*2/'- 3.593*** 6.608 3.757 2.617 1 

VIX- �!�*2/'+ 4.140** 7.187 3.91 2.716 1 

Not: 8*8� LIDGHVL� X\JXQ� JHFLNPH� X]XQOX÷XQX� EHOLUWPHNWHGLU�� �� �� � LúDUHWOHUL�������� YH�����
VHYL\HVLQGH� DQODPOÕOÕNODUÕQÕ� EHOLUWPHNWHGLU�� $\UÕFD� +DWHPL--� %LOJL� NULWHUL� NXOODQÕOPÕúWÕU�� %RRWVWUDS�
VLP�ODV\RQ�GH÷HUL��������RODUDN�VHoLOPLúWLU� 

6218d 

dDOÕúPDGD� &RYLG-��� SDQGHPL� V�UHFLQGH� %LWFRLQ� �%7&�� YH� (WKHUHXP� �(7+�� IL\DWODUÕ� LOH� $%'�

%RUVDODUÕ�DUDVÕQGD�KHUKDQJL�ELU�QHGHQVHOOLN�LOLúNLVLQLQ�ROXS�ROPDGÕ÷Õ�VLPHWULN�YH�DVLPHWULN�WHVW�\|QWHPOHUL\OH�

DUDúWÕUÕOPÕúWÕU��$UDúWÕUPD�VRUXODUÕ�HNVHQLQGH�\DSÕODQ�DQDOL]�VRQXoODUÕQD�J|UH�LON�RODUDN�VHULOHULQ�ELULQFL�IDUNWD�

GXUD÷DQ�ROGX÷X�WHVSLW�HGLOPLúWLU��6LPHWULN�QHGHQVHOOLN�DQDOL]L�VRQXoODUÕQD�VÕUDVÕ\OD�LQFHOHQGL÷LQGH�%LWFRLQ�

IL\DWODUÕQGDQ�6	3�����NASDAQ YH�'RZ�-RQHV�HQGHNVOHULQH�GR÷UX�ELU�QHGHQVHOOLN�LOLúNLVL�VDSWDQPÕú��9,;�

HQGHNVLQGHQ� %LWFRLQ� IL\DWODUÕQD� GR÷UX� ELU� QHGHQVHOOLN� LOLúNLVLQLQ� YDUOÕ÷Õ� WHVSLW� HGLOPLúWLU�� (WKHUHXP� LoLQ�

\DSÕODQ�DQDOL]�LoLQ�(7+¶GHQ�6	3�����NASDAQ��'RZ�-RQHV¶D�GR÷UX�ELU�QHGHQVHOOLN�LOLúNLVL�VDSWDQPÕúWÕU��
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%XQD� J|UH� (WKHUHXP� IL\DWODUÕQGDNL� KDUHNetlilik S&P500, NASDAQ�� 'RZ� -RQHV� ERUVDODUÕQÕQ� IL\DW�

KDUHNHWOLOL÷LQLQ�QHGHQVHOL�RODELOPHNWHGLU��$\UÕFD�9,;¶WHQ�(7+¶yH�GR÷UX�QHGHQVHOOLN�LOLúNLVL�J|U�OP�úW�U�� 

$VLPHWULN� QHGHQVHOOLN� LOLúNLVL� VRQXoODUÕ� %LWFRLQ� YH� (WKHUHXP� IL\DWODUÕ� LoLQ� D\UÕ� D\UÕ�

GH÷HUOHQGLULOPLúWLU��%XQD�J|UH�6	3�����NASDAQ��'RZ�-RQHV�YH�DOWÕQ�IL\DWODUÕQGDNL�QHJDWLI�GH÷LúPHGHQ�

%7&¶GHNL�SR]LWLI�GH÷LúPH\H�GR÷UX�ELU�QHGHQVHOOLN�LOLúNLVL�WHVSLW�HGLOPLúNHQ��9,;¶WHNL�SR]LWLI�GH÷LúPHGHQ�

%7&¶GHNL� SR]LWLI� GH÷LúPH\H� YH� 9,;¶WHNL� QHJDWLI� GH÷LúPHGHQ� %7&¶GHNL� QHJDWLI� GH÷LúPH\H� GR÷UX� ELU�

QHGHQVHOOLN�LOLúNLVL�WHVSLW�HGLOPLúWLU��%X�VRQXoODU�LOJLQo�ELU�úHNLOGH�%7&¶QLQ�$%'�ERUVDODUÕ�DoÕVÕQGDQ�J�YHQOL�

ELU� OLPDQ� RODUDN� J|U�OPH\H� EDúODGÕ÷ÕQÕ� J|VWHUPHNWHGLU�� %XOJXODUÕPÕ]� %RXUL� YG�� ������¶QLQ� oDOÕúPD�

VRQXoODUÕ\OD�GD X\XPOXGXU��2\VD�SDQGHPL�|QFHVL�G|QHPL�NDSVD\DQ�oR÷X�oDOÕúPDGDQ�HOGH�HGLOHQ�VRQXoODUD�

J|UH�� $%'� ERUVDODUÕ� DoÕVÕQGDQ� J�YHQOL� OLPDQ� LúOHYL� DOWÕQD� DLWWL�� %LWFRLQ¶LQ� E|\OH� ELU� LúOHYLQLQ� ROPDGÕ÷Õ�

\|Q�QGH\GL��$O-Khazali vd., 2018; Wu vd. 2019; Shahzad vd.���������%X�oDOÕúPDGD�HOGH�HGLOHQ�EXOJXODU�

$%'�ERUVDODUÕ�\DQÕQGD�DOWÕQ�IL\DWODUÕQGDNL�G�ú�úOHUGH�ELOH�%LWFRLQ¶H�RODQ�WDOHELQ��GROD\ÕVÕ\OD�IL\DWÕQÕQ�GD�

DUWWÕ÷ÕQÕ� J|VWHUPHNWHGLU�� $\UÕFD� 9,;� HQGHNVL\OH� GH� %LWFRLQ� IL\DWÕQÕQ� GR÷UX� RUDQWÕOÕ� ROPDVÕ� GD� EX� VDYÕ�

desteklemektedir.  

'L÷HU�WDUDIWDQ�(WKHUHXP�IL\DWODUÕ\OD�GL÷HU�GH÷LúNHQOHU�DUDVÕQGD�NXUXODQ�QHGHQVHOOLN�LOLúNLVL�VRQXoODUÕ�

NASDAQ YH�'RZ�-RQHV¶WDNL�SR]LWLI�GH÷LúPHOHUGHQ�(7+¶GHNL�SR]LWLI�GH÷LúPHOHUH�GR÷UX�ELU�QHGHQVHOOLN�

LOLúNLVLQLQ� ROGX÷XQX� J|VWHUPLúWLU�� $\UÕFD�� DOWÕQ� IL\DWODUÕQGDNL� QHJDWLI� GH÷LúLPGHQ� (7+¶QLQ� QHJDWLI�

GH÷LúPHOHULQH� GR÷UX� ELU� QHGHQVHOOLN� LOLúNLVLQLQ� YDUOÕ÷Õ� RUWD\D� NRQXOPXúWXU�� %X� VRQXoODUD� J|UH� (7+� LOH�

NASDAQ YH�'RZ�-RQHV� HQGHNVOHUL� D\QÕ�\|QGH�KDUHNHW� HWPHNWHGLU��%X� LNL� HQGHNVWHNL� DUWÕú� YH�G�ú�úler 

(7+¶\i GD�D\QÕ� úHNLOGH� HWNLOHPHNWHGLU��%X� LOLúNL�:DQJ�Yd. ������¶QLQ� DQDOL]� VRQXoODUÕ\OD�GD�EHQ]HUGLU��

'ROD\ÕVÕ\OD�(7+¶QiQ�%7&¶\H�J|UH�EX�LNL�HQGHNVOH�SDUDOHOOL÷L�GDKD�\�NVHNWLU��%7&�EX�HQGHNVOHU�LoLQ�ULVNWHQ�

NRUXQPD� LúOHYL�J|U�UNHQ��(7+�EX� LúOHYH�VDKLS�GH÷LOGLU��%|\OHFH�%7&� LOH�(7+¶QiQ�3DQGHPL�G|QHPLQGH�
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DOÕQPÕúWÕU��%XQD�J|UH��9,;�HQGHNVLQGHNL�SR]LWLI�GH÷LúPHOHUGHQ�6	3�����NASDAQ��'RZ�-RQHV¶WDNL�QHJDWLI�
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\|QHOLN�oR÷X�oDOÕúPDGD��9,;�HQGHNVLQGHNL�DUWÕúÕQ�ERUVDODUGD�VDWÕúD�\RO�DoWÕ÷Õ��9,;�HQGHNVL�G�úW�÷�QGH�LVH�
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EKLER 

Ek 1: DJI ve piyasa hacmi 

 

Kaynak: Veriler https://finance.yahoo.com¶�GDQ�HOGH�HGLOHUHN�\D]DU�WDUDIÕQGDQ�ROXúWXUXOPXúWXU� 

Ek 2: S&P 500 ve piyasa hacmi 

 

Kaynak: Veriler https://finance.yahoo.com¶�GDQ�HOGH�HGLOHUHN�\D]DU�WDUDIÕQGDQ�ROXúWXUXOPXúWXU� 
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Ek 3: NASDAQ ve piyasa hacmi 

 

Kaynak: Veriler https://finance.yahoo.com¶�GDQ�HOGH�HGLOHUHN�\D]DU�WDUDIÕQGDQ�ROXúWXUXOPXúWXU� 

Ek 4: $OWÕQ�IL\DWODUÕ�YH�SL\DVD�KDFPL 

 

Kaynak: Veriler https://finance.yahoo.com¶�GDQ�HOGH�HGLOHUHN�\D]DU�WDUDIÕQGDQ�ROXúWXUXOPXúWXU� 
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Ek 5: CBOE Volatility Index-VIX 

 

Kaynak: Veriler https://finance.yahoo.com¶�GDQ�HOGH�HGLOHUHN�\D]DU�WDUDIÕQGDQ�ROXúWXUXOPXúWXU� 
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Ek 7:  (7+�IL\DWÕ�86'��YH�SL\DVD�GH÷HUL�86'� 

 

Kaynak: Veriler https://finance.yahoo.com¶�GDQ�HOGH�HGLOHUHN�\D]DU�WDUDIÕQGDQ�ROXúWXUXOPXúWXU� 
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*UHHQZDVKLQJ�VWUDWHMLVL��úLUNHWOHULQ�oHYUH�GRVWX�ROGXNODUÕ�\|Q�QGH�W�NHWLFLOHUH�\DQOÕú�\D�GD�HNVLN�ELOJL�YHUPHOHUL�RODUDN�
DoÕNODQDELOPHNWHGLU�� %X�PDNDOHQLQ� DPDFÕ�� JUHHQZDVKLQJ� VWUDWHMLVLQLQ� WDUWÕúÕOPDVÕ� YH� 7�UNL\H¶GH� \DSÕODQ� DNDGHPLN�
oDOÕúPDODU� �]HULQGHQ�� WHULPLQ� 7�UNoH� NDUúÕOÕ÷ÕQÕQ� ROXúPDVÕQGD� NDWNÕGD� EXOXQPDNWÕU�� %X� NDSVDPGD� LON� EDúWD� \HúLO�
SD]DUODPD��JUHHQZDVKLQJ�VWUDWHMLVL�YH�X\JXODPD�oHúLWOHULQH�GH÷LQLOPLú�YH�DUGÕQGDQ�7�UNL\H¶GH������\ÕOÕ�QLVDQ�D\ÕQD�
NDGDU�\D\ÕQODQDQ�YH�YH\D�NDEXO�HGLOHQ�JUHHQZDVKLQJ� LOH� LOJLOL� DNDGHPLN�oDOÕúPDODU� LQFHOHQPLúWLU�� øQFHOHPH�VRQUDVÕ�
\LUPL� GRNX]� ND\QDNWDQ� ROXúDQ� EX� OLWHUDW�UGH�� NXOODQÕP� VÕNOÕ÷Õ� LOH� NHOLPH� DQODPÕ� DoÕVÕQGDQ� \HúLO� DNODPD� LIDGHVLQLQ�
7�UNoH¶GH� JUHHQZDVKLQJ� LIDGHVL� \HULQH� NXOODQÕODELOHFH÷L� VRQXFXQD� XODúÕOPÕúWÕU�� 7�UNoH� ELU� LIDGH� NXOODQÕOPDVÕQÕQ�
W�NHWLFLOHULQ�YH�SD]DUODPD�X]PDQODUÕQÕQ�]LKQLQGH�GDKD�VRPXW�ELU�ROJX�ROXúWXUDFD÷Õ�YH�E|\OHOLNOH�IDUNÕQGDOÕ÷D�YH�oHYUH�
ELOLQFLQH�NDWNÕ�VD÷OD\DFD÷Õ�G�ú�Q�OPHNWHGLU� 

Anahtar Kelimeler: *UHHQZDVKLQJ��<HúLO�$NODPD��<HúLO�3D]DUODPD��7�NHWLFL�'DYUDQÕúÕ��0DUND�øPDMÕ 

-(/�.RGODUÕ��M31, M37 

)520�*5((1:$6+,1*�72�³<(ù,/�$./$0$´��$�+<327+(7,&�9,(:�
FROM THE ACADEMIC WORK AREA IN TURKEY 

Abstract 

Greenwashing can be defined as a strategy where companies give false or incomplete information about their 
environmental behaviors to their customers. This paper aims to discuss greenwashing and contribute to the formalizing 
of the Turkish equivalent of it by looking at its use in Turkish academic studies. Firstly, green marketing, 
greenwashing, and the types of greenwashing will be explained. Then academic studies on greenwashing, that were 
published and/or accepted until April 2022 in Turkey, will be examined. This examining process includes the obtained 
literature, which consists of twenty-nine studies. The findings show that, in terms of usage frequency and word 
PHDQLQJ��WKH�WHUP�³\HúLO�DNODPD´�FDQ�EH�XVHG�LQVWHDG�RI�JUHHQZDVKLQJ�LQ�7XUNLVK��,W�LV�WKRXJKW�WKDW�WKH�XVH�RI�D�7XUNLVK�
expression will create a more concrete phenomenon in the minds of consumers and marketing experts, thus contributing 
to awareness and environmental consciousness.  

Keywords: *UHHQZDVKLQJ��<HúLO�$NODPD��*UHHQ�0DUNHWLQJ��&RQVXPHU�%HKDYLRU��%UDQG�,PDJH 

JEL Codes: M31, M37 
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*ø5øù 

øQVDQODU�NHQGLOHULQL�KHU�JHoHQ�J�Q�oHYUH\H�NDUúÕ�GDKD�VRUXPOX�KLVVHWPHNWHGLU������¶ODUGD�úLUNHWOHU�YH�

K�N�PHW�SROLWLNDODUÕ�EX�VRUXPOXOX÷X�UHNDEHW�J�F��RODUDN�J|UP�úVH�GH�VRQUDNL�\ÕOODUGD�oHYUH�VRUXQODUÕQD�

NDUúÕ� GX\XODQ� HQGLúH� YH� VRUXPOXOXN� GX\JXVX� KHP�ELUH\VHO� KHP� de toplumsal alanda daha belirgin hale 

JHOPLúWLU��6WUDXJKDQ�YH�5REHUWV��������� 

����� \ÕOÕQGD� G�]HQOHQHQ� %LUOHúPLú� 0LOOHWOHU� .RQIHUDQVÕ� LOH� oHYUH\H� NDUúÕ� VRUXPOXOXN� ROJXVX�

XOXVODUDUDVÕ�J�QGHPH�WDúÕQPÕú�YH�%LUOHúPLú�0LOOHWOHU�dHYUH�3URJUDPÕ� �81(3��NXUXOPXúWXU��³.XUXOGX÷X�

J�QGHQ�EHUL�81(3��N�UHVHO�oHYUH�LoLQ�J�QGHPL�EHOLUOH\HQ��V�UG�U�OHELOLU�NDONÕQPDQÕQ�oHYUHVHO�ER\XWODUÕQÕ�

%LUOHúPLú� 0LOOHWOHU� VLVWHPL� LoLQGH� WXWDUOÕ� ELU� úHNLOGH� GHVWHNOH\HQ� ELU� RWRULWH� ROPXúWXU´� �UNEP, 2021). 

*�Q�P�]GH�VLYLO�WRSOXP�NXUXOXúODUÕQGDQ��úLUNHWOHUGHQ��GHYOHWOHUGHQ�YH�GL÷HU�SD\GDúODUGDQ�ROXúDQ������\H�

LOH�oDOÕúPDODUÕQÕ�V�UG�UHQ�81(3��³oHYUH�NRQXVXQGD�G�Q\DQÕQ�HQ��VW�G�]H\�NDUDU�DOPD�RUJDQÕ�RODQ�%LUOHúPLú�

0LOOHWOHU� dHYUH� 0HFOLVL� LOH� oHYUHVHO� J�QGHPL� EHOLUOHPH\H� YH� oHYUHVHO� VRUXQODUÕ� HOe almaya devam 

HWPHNWHGLU´� �UNEP�� ������� dHYUHVHO� J�QGHPL� EHOLUOHPH� NRQXVXQGD� J�Q�P�]GH� |]HOOLNOH� %LUOHúPLú�

0LOOHWOHU� øNOLP�'H÷LúLNOL÷L�.RQIHUDQV¶ODUÕQÕQ�HWNLOHUL�J|U�OPHNWHGLU��*�QGHPL�EHOLUOHPH�NRQXVXQGDNL�EX�

HWNL\H�������\ÕOÕQGD�JHUoHNOHúHQ�%LUOHúPLú�0LOOHWOHU�øNOLP�=LUYHVL¶QGH�*UHWD�7KXQEHUJ¶LQ�NRQXúPDVÕ�|UQHN 

RODUDN�J|VWHULOHELOPHNWHGLU��+HP�\HQL�PHG\DGD�KHP�GH�JHOHQHNVHO�PHG\DGD�\DQNÕVÕ�X]XQ�V�UH�GHYDP�HGHQ�

EX�NRQXúPD��oHúLWOL�ELOLPVHO�DUDúWÕUPDODUD�GD�NRQX�ROPDNWDGÕU��%XQODUGDQ�ELU�WDQHVL�6DEKHUZDO��%DOOHZ�YH�

9DQ�'HU�/LQGHQ¶QLQ������\ÕOÕQGD�JHUoHNOHúWLUGL÷L�DUDúWÕUPDGÕU��%X�DUDúWÕUPD�*UHWD�7KXQEHUJ
H�GDKD�DúLQD�

RODQ�NLúLOHULQ��N�UHVHO�ÕVÕQPD\Õ�D]DOWPDN�LoLQ�WRSOX�H\OHPOHUGH�EXOXQPD�QL\HWOHULQLQ�GDKD�\�NVHN�ROGX÷XQX�

YH�GDKD�J�oO��NROHNWLI�HWNLQOLN�LQDQoODUÕQÕQ�EX�LOLúNL\H�DUDFÕOÕN�HWWL÷L�J|VWHUPLúWLU��<D]DUODU�EX�HWNL\L��*UHWD�

7KXQEHUJ� (WNLVL�� RODUDN� GD� WDQÕPODPÕúWÕU�� dHYUHVHO� J�QGHPLQ� EX� úHNLOGH� ROXúWXUXOPDVÕ�� W�NHWLFL�

GDYUDQÕúODUÕQÕQ� ROXúPDVÕQGD� DNWLI� URO� R\QD\DQ� WRSOXPVDO� \DúDPGD� GD� |QHPOL� VRQXoODUÕ� EHUDEHULQGH�

getirebilmektedir. 

HHP� XOXVDO� KHP� XOXVODUDUDVÕ� DODQGD� oHYUH� VRUXQODUÕQD� NDUúÕ� J|VWHULOHQ� LOJL� YH� EXQD� ED÷OÕ� RODUDN�

oHYUH\H� NDUúÕ� ELUH\VHO� VRUXPOXOXNODUD� YHULOHQ� |QHP�� \ÕOODU� LoHULVLQGH� W�NHWLFLOHULQ� GH� GDYUDQÕúODUÕQÕ�

HWNLOHPLúWLU��dHYUH\H� NDUúÕ� VRUXPOXOXN�� VDWÕQ� DOÕQDQ� �U�Q�Q |]HOOLNOHULQGHQ�� VDWÕQ� DOPD� V�UHFLQGH� GLNNDW�

HGLOHQ�ELOJLOHUH�NDGDU�W�NHWLFL�GDYUDQÕú�YH�DOJÕODUÕQGD�NDSVDPOÕ�ELU�GH÷LúLNOL÷H�VHEHS�ROPXúWXU��7�NHWLFLOHU�

DUWÕN� oHYUH\H� NDUúÕ� GX\DUOÕ� \DúDP� VWDQGDUWODUÕQD� GDKD� ID]OD� LOJL� J|VWHUPH\H� EDúODPÕú� YH� \HúLO� �U�Q�

avDQWDMODUÕQGDQ� ID\GDODQPDN� LVWHPLúOHUGLU� �%LVZDV� YH� 5R\�� ������� %X� GXUXPD� |UQHN� RODUDN� KHP�

W�NHWLFLOHULQ�KHP�GH��UHWLFLOHULQ�GDKD�G�ú�N�J�oOH�oDOÕúDQ�HOHNWULNOL�HY�DOHWOHUL��RUJDQLN�JÕGDODU��NXUúXQVX]�

ER\DODU��JHUL�G|Q�úW�U�OHELOLU�ND÷ÕWODU�JLEL�GDKD�\HúLO�YH�GR÷D�GRVWX��U�QOHU�WDOHS�HWPH\H�EDúODPÕúODUÕ��%KDWL�

YH�-DLQ��������YHULOHELOLU��ùLUNHWOHU�GH÷LúHQ�EX�DOJÕ\D�D\DN�X\GXUDELOPHN�LoLQ�$5-*(���UHWLP�YH�SD]DUODPD�
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IDDOL\HWOHUL� JLEL� WHPHO� IRQNVL\RQODUÕQGD� GH÷LúLNOL÷H� JLWPHN� GXUXPGD� NDOPÕúWÕU�� ùLUNHWOHUL� EX� GH÷LúLPH�

]RUOD\DQ� XQVXUODUGDQ� ELULVL� GH� K�N�PHWOHULQ� NRQX\OD� LOJLOL� \HQL� \DVDODUÕ� ROPXúWXU�� gUQH÷LQ�� 7�UNL\H¶GH�

7LFDUL�5HNODP�YH�+DNVÕ]�7LFDUL�8\JXODPDODU�<|QHWPHOL÷L������WDULKLQGH�\�U�UO�÷H�JLUPLú�YH�SD]DUODPD�

DúDPDODUÕQGDNL�XQVXUODUÕQÕQ�oHYUH\H�HWNLOHULQL G�]HQOHQPLúWLU�(7LFDUL�5HNODP�YH�+DNVÕ]�7LFDUL�8\JXODPDODU�

<|QHWPHOL÷L, 2021). %X�GH÷LúLP�V�UHFL�VDGHFH�|]HO�VHNW|U�YH�úLUNHWOHUOH�GH�VÕQÕUOÕ�NDOPDPÕúWÕU��ùLUNHWOHUGH�

\DúDQDQ�GH÷LúLPOHULQ�\DQÕ�VÕUD��\HúLO�HQHUML��WXUL]P��JÕGD��PLPDUOÕN�DODQODUÕQGD�YH�K�N�PHWOHUGH�GH�oHYUHVHO�

JLULúLPOHU�oR÷DOPDNWDGÕU��/HRQLGRX�YH�6NDUPHDV���������dHYUH\H�NDUúÕ�GX\DUOÕOÕN�LOH�EDúOD\DQ�EX�GH÷LúLP�

V�UHFL�DNDGHPLN�oDOÕúPDODUD�GD�\DQVÕPÕú�YH�\HQL�NDYUDPODU�JHOLúPH\H�EDúODPÕúWÕU��<HúLO�W�NHWLFLOLN��\HúLO�

pazarlama ve greenwashing NDYUDPODUÕ�EXQODUGDQ�VDGHFH�ED]ÕODUÕGÕU�� 

:HLQHU� YH� 'RHVFKHU� ����� \ÕOÕQGD� \HúLO� W�NHWLFLOL÷L�� VRV\DO� \DQOÕVÕ� ELU� W�NHWLP� GDYUDQÕúÕ� RODUDN�

WDQÕPODPÕúWÕU� (aktaran Bhati ve Jain, 2013). <HúLO� SD]DUODPD� LVH oHYUH� DoÕVÕQGDQ� J�YHQOL� SD]DUODPD�

IDDOL\HWOHULQLQ�W�P�Q��NDSVDPDNWDGÕU��%X�PDNDOHQLQ�oÕNÕú�QRNWDVÕQÕ�ROXúWXUDQ�JUHHQZDVKLQJ�VWUDWHMLVL�LVH�

úLUNHWOHULQ�� \HúLO� SD]DUODPD�X\JXODGÕNODUÕ� \|Q�QGH� W�NHWLFLOHUH� \DQOÕú� \D� GD� HNVLN� ELOJL� YHUPHOHUL� RODUDN�

|]HWOHQHELOPHNWHGLU��dR÷XQOXNOD�\HúLO�W�NHWLFL\L�GH�oHNPHN�YH�UHNDEHW�DYDQWDMÕ�VD÷ODPDN�LoLQ�X\JXODQDQ�EX�

VWUDWHMLQLQ� úLUNHWOHUH� FLGGL� ]DUDUODUÕ� ROGX÷X�GD� J|]OHPOHQPHNWHGLU��+XNXNL� YH�PDGGL� ]DUDUODUÕQ� \DQÕ� VÕUD�

JUHHQZDVKLQJ� VWUDWHMLVLQL� NXOODQDQ� úLUNHWOHU�� PDUND� LPDMODUÕQÕ� ]HGHOHPHNOH� YH� P�úWHULOHULQLQ� J�YHQLQL�

kaybetPHNOH� NDUúÕ� NDUúÕ\DGÕU� �.KDQGHOZDO�� 6KDUPD� YH� -DLQ�� ������� %X� PDNDOHQLQ� DPDFÕ� úLUNHWOHULQ� YH�

W�NHWLFLOHULQ�X÷UD\DELOHFHNOHUL�EX�]DUDUODUÕ�DoÕNOD\DFDN�JUHHQZDVKLQJ�VWUDWHMLVLQLQ�WDUWÕúÕOPDVÕ�YH�EX�VWUDWHML�

LoLQ�7�UNL\H¶GH�\DSÕODQ�DNDGHPLN�oDOÕúPDODUD�EDNÕODUDN� WHULPLQ�7�UNoH�NDUúÕOÕ÷ÕQÕQ�ROXúPDVÕQGD�NDWNÕGD�

EXOXQPDNWÕU�� 2OXúDFDN� 7�UNoH� LIDGHQLQ� NXOODQÕOPDVÕQÕQ� W�NHWLFLOHULQ� ]LKQLQGH� GDKD� VRPXW� ELU� ROJX�

ROXúWXUDFD÷Õ� YH� E|\OHOLNOH� IDUNÕQGDOÕ÷D� NDWNÕ� VD÷OD\DFD÷Õ� G�ú�Q�OPHNWHGLU�� 3D]DUODPD� X]PDQODUÕQÕQ� YH�

|]HOOLNOH�W�NHWLFLOHULQ�EX�VWUDWHML�KDNNÕQGD�ELOJL�VDKLEL�ROPDVÕQÕQ�GDKD�úHIIDI�ELU�SD]DU�\DSÕVÕQÕ�EHUDEHULQGH�

JHWLUHFH÷LQH� LQDQÕOPDNWDGÕU�� $\UÕFD� W�NHWLFLOHUGH� ROXúDFDN� IDUNÕQGDOÕ÷ÕQ�� oHYUH� ELOLQFLQLQ� GR÷UX� úHNLOGH�

\D\ÕODUDN�SL\DVDGD�GDKD�HWNLOL�ROPDVÕQÕ�VD÷OD\DFD÷Õ�YDUVD\ÕODELOPHNWHGLU��%X�PDNDOH��7�UNL\H¶GH�\DSÕODQ�

JUHHQZDVKLQJ�NRQXOX�DNDGHPLN�oDOÕúPDODUÕ�ELU�DUDGD�VXQDUDN�DODQÕQGD�|]J�Q�ELU�oDOÕúPD�ROXúWXUPDNWDGÕU��

%X�oDOÕúPDODU�LOH�ROXúDFDN�EX�OLWHUDW�U�Q�JHOHFHN�DUDúWÕUPDODUD�ÕúÕN�WXWPDVÕ�KHGHIOHQPLúWLU�� 

BLU�VRQUDNL�E|O�PGH�\HúLO�SD]DUODPD�NDYUDPÕ�WDUWÕúÕODFDN�ROXS�VRQUDVÕQGD�EX�PDNDOHQLQ�DQD�NRQXVXQX�

ROXúWXUDQ�JUHHQZDVKLQJ�VWUDWHMLVL�YH�RQXQ�X\JXODPD�oHúLWOHUL�HOH�DOÕQDFDNWÕU��øNLQFL�E|O�PGH�LVH�7�UNL\H¶GH�

�����\ÕOÕ�QLVDQ�D\ÕQD�NDGDU�\D\ÕQODQDQ�YH�YH\D�NDEXO�HGLOHQ�JUHHQZDVKLQJ�LOH�LOJLOL�DNDGHPLN�oDOÕúPDODU�

GH÷HUOHQGLULOHFHNWLU��6RQ�E|O�PGH�LVH�VRQXo�YH�WDUWÕúPD\D�\HU�YHULOHFHNWLU�� 
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<(ùø/�3$=$5/$0$�9(�³*5((1:$6+,1*´� 

3D]DUODPD�GH÷HU�GH÷Lú-WRNXúXQX�G�]HQOH\HQ�V�UHoOHUL�DoÕNODUNHQ�SVLNRORML��VRV\RORML��LNWLVDW�YH�GL÷HU�

VRV\DO�ELOLPOHUGHQ�HWNLOHQHQ�PXOWLGLVLSOLQHU�ELU�ELOLP�GDOÕGÕU��<HúLO�SD]DUODPD��SD]DUODPDQÕQ�VRV\RORMLN�YH�

SVLNRORMLN� EDNÕú� DoÕVÕ� LoHULVLQGH� \HU� DOPDNWDGÕU�� (\OHPFL� G�ú�QFH� HNRO�� RODUDN� DQÕODQ� YH� SD]DUD��

SD]DUODPDFÕODU�\HULQH�W�NHWLFL�EDNÕú�DoÕVÕ�LOH�EDNÕOPDVÕ�JHUHNWL÷LQL�VDYXQDQ�VRV\RORMLN�HNRO��6KHWK��*DUGQHU�

YH�*DUUHWW��������J�Q�P�]GHNL�KDOL\OH�\HúLO�SD]DUODPDQÕQ�JHOLúLPLQL�HWNLOHPLúWLU��<HúLO�SD]DUODPDQÕQ�WDULKL�

JHOLúLPLQGH�ELU�GL÷HU�|QHPOL�QRNWD�LVH�$PHULNDQ�3D]DUODPD�'HUQH÷L¶QLQ������\ÕOÕQGDNL�(NRORMLN�3D]DUODPD�

NRQXOX�oDOÕúWD\Õ�VRQUDVÕQGD�\D\ÕPODQDQ�³(NRORMLN�3D]DUODPD´�EDúOÕNOÕ�NLWDSWÕU��%X�NLWDS�D\QÕ�]DPDQGD�\HúLO�

SD]DUODPDQÕQ�GD�LON�\D\ÕQÕ�VD\ÕODELOPHNWHGLU��3RORQVN\��������DNWDUDQ�dDNÕU�������� %X�JHOLúPHOHU LOH�\HúLO�

pazarlama, 198�¶OHULQ�VRQX�YH�����¶ODUÕQ�EDúÕQGD�GDKD�SRS�OHU�KDOH�JHOPH\H�EDúODPÕúWÕU� 

$PHULNDQ�3D]DUODPD�'HUQH÷L¶QH�J|UH�\HúLO� SD]DUODPD�� oHYUH� DoÕVÕQGDQ�J�YHQOL�ROGX÷X�YDUVD\ÕODQ�

�U�Q�YH\D�VHUYLVOHULQ�SD]DUODQPDVÕGÕU��$\QÕ�]DPDQGD�HNRORMLN�ND\JÕODUD�GX\DUOÕ��U�QOHULQ YH�GX\DUOÕ�ELU�

úHNLOGH��UHWLP��SDNHWOHPH��WDQÕWÕP�YH�JHUL�ND]DQGÕUPD�oDEDODUÕQÕQ�GD�EX�WHULP�LOH�WDQÕPODQDFD÷Õ�EHOLUWLOPLúWLU�

(American Marketing Association���������%X�WDQÕPÕQ�JHQLú�EDNÕú�DoÕVÕ��\HúLO�SD]DUODPDQÕQ�NDSVDPÕQD��U�Q�

JHOLúWLUPH��GD÷ÕWÕP�NDQDOODUÕQGDNL�GH÷LúLNOLNOHU�JLEL�SD]DUODPD\Õ� LOJLOHQGLUHQ�� oHYUH\H�NDUúÕ� GX\DUOÕ�� W�P�

JHOLúPHOHUL�GDKLO�HWPHNWHGLU��<HúLO�SD]DUODPDQÕQ�JHOLúLPLQH�EDNÕOGÕ÷ÕQGD��LON�G|QHPGH�EX�NDYUDPÕQ�GDKD�

oRN�HNRORMLN�ER\XWWD�GH÷HUOHQGLULOGL�J|U�O�U��<DúDQDQ�HQ�E�\�N�\DQOÕú�DQODúÕOPDQÕQ�LVH�EX�NDYUDPÕ��VDGHFH�

JHOHQHNVHO�SD]DUODPDQÕQ�ELU�DUDFÕ�RODUDN�J|UPHN�ROGX÷XQX�V|\OHQHELOLU��<HúLO�SD]DUODPDQÕQ�JHOLúLPLQGHNL�

LNLQFL�G|QHPGH�LVH�\HúLO�SD]DUODPD\D�� W�NHWLFLOHULQ�LKWL\DoODUÕQÕ�JLGHUPHN�LoLQ�NkUOÕ�YH�V�UG�U�OHELOLU�ELU�

úHNLOGH�\|QHWLOHQ�E�W�QVHO�\|QHWLP�V�UHFL�J|]�\OH�EDNÕOPD\D�EDúODQPÕúWÕU��3HDWWLH���������%X�G|QHPGH�\HúLO�

WHNQRORML�NDYUDPÕ�GD�JHOLúPLú�YH�EXQD�ED÷OÕ�RODUDN�\HúLO�SD]DUODPDQÕQ�IDUNOÕ�QRNWDODUÕ�|Q�SODQD�oÕNPÕúWÕU��

<HúLO� SD]DUODPDQÕQ� VDGHFH� W�NHWLFLOHULQ�EHNOHQWLOHULQL�YH� oHYUHVHO�ND\JÕODUÕQÕ�HOH� DOPDNOD�NDOPD\ÕS� D\QÕ�

]DPDQGD�UHNDEHW�DYDQWDMÕ�YH�J�oO��ELU�W�NHWLFL�WHPHOL�GH�VD÷ODGÕ÷Õ��%KDWL�YH�-DLQ��������J|U�OP�úW�U��*�oO��

ELU� W�NHWLFL� WHPHOLQLQ��P�úWHUL� VDGDNDWL� YH� LOLúNLOL� SD]DUODPD� NRQXODUÕQGD� GD� úLUNHWOHUH� DYDQWDM� VD÷ODGÕ÷Õ�

ELOLQPHNWHGLU�� %|\OHOLNOH� \HúLO� SD]DUODPD� úLUNHWOHU� LoLQ� SRS�OHU� ELU� NRQXPD� JHOPLúWLU�� <HúLO� SD]DUODPD�

JHOLúLPLQLQ��o�QF��G|QHPL�RODUDN�GD�WDQÕPODQDQ�V�UG�U�OHELOLU�\HúLO�SD]DUODPD�DQOD\ÕúÕ�LVH�GDKD�UDGLNDO�ELU�

J|U�ú� VXQPXú� YH� SD]DUODPD� X]PDQODUÕQÕQ� J|UHYLQLQ�� �UHWLPLQ� W�P� oHYUHVHO� PDOL\HWOHUL� LOH� W�NHWLP�

PDOL\HWOHULQL� NDUúÕOD\DUDN� V�UG�U�OHELOLU� ELU� HNRQRPL� \DUDWPDN� ROGX÷XQX� EHOLUWPLúWLU� �3HDWWLH�� �������

*�Q�P�]GH� EX� DQOD\ÕúODUÕQ� ELU� NDUPDVÕ� RODUDN� X\JXODQDQ� \HúLO� SD]DUODPD�� VDGHFH� SD]DUODPD� DQOD\ÕúÕQÕ�

GH÷LúWLUPHNOH�NDOPDPÕú�X\JXODPD�úHNOLQL�GH�GH÷LúWLUPLúWLU��<DúDQDQ�EX�GH÷LúLP�SD]DUODPD�NDUPDVÕ�RODUDN�

ELOLQHQ��U�Q��IL\DW��GD÷ÕWÕP�YH�WXWXQGXUPD�WHULPOHULQH�GH�\DQVÕPÕúWÕU��<HúLO�SD]DUODPD�NDUPDVÕ��\HúLO��U�Q��

\HúLO�IL\DW��\HúLO�GD÷ÕWÕP�YH�\HúLO WXWXQGXUPD�úHNOLQGH�\HQLGHQ�\RUXPODQPÕúWÕU��<HúLO��U�Q�NDYUDPÕ��JHUL�
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G|Q�ú�P��P�PN�Q�JLUGLOHU�LOH��UHWLPGHQ�EDúOD\ÕS�GDKD�VD÷OÕNOÕ�YH�J�YHQLOLU�ELU�úHNLOGH��U�Q�VHYNL\DWÕQÕ�GD�

NDSVDPDNWDGÕU�(Mishra ve Sharma, 2012; aktaran Dangelico ve Vocalelli, 2017). YHúLO�IL\DW���UHWLOHQ�\HúLO�

�U�QOHUH�PDGGL�ELU�NDUúÕOÕ÷ÕQ�EHOLUOHQPH�V�UHFLGLU��%X�V�UHoWH�W�NHWLFLOHULQ�oHYUHVHO�GX\DUOÕOÕN�LoLQ�GDKD�ID]OD�

|GHPH� \DSPD\Õ� J|]H� DOGÕNODUÕ� GD� J|U�OPHNWH� YH� IL\DW� SROLWLNDVÕ� ROXúWXUXOXUNHQ� EX� XQVXU� GLNNDWH�

DOÕQPDNWDGÕU� (Grove vd., 1996; aktaran Dangelico ve Vocalelli, 2017)�� <HúLO� GD÷ÕWÕP� LVH� W�P� GD÷ÕWÕP�

IRQNVL\RQXQXQ�oHYUH\H�GX\DUOÕ�KDOH�JHWLULOPHVLQL�NDSVDU��7�P�EX�oDEDODUÕQ�LOHWLúLP�NDQDOODUÕ�LOH�W�NHWLFL\H�

GR÷UX� ELU� úHNLOGH� DNWDUÕOPDVÕ� YH� EX� V�UHoWH� oHYUH\H� GX\DUOÕOÕ÷ÕQ� DOWÕQÕQ� oL]LOPHVL� LVH� \HúLO� WXWXQGXUPD�

IRQNVL\RQX�LOH�LOJLOLGLU��3URWKHUR�YG���������EDúDUÕOÕ�ELU�\HúLO�VWUDWHMLQLQ�L\L�ELU�LOHWLúLPOH�P�PN�Q�ROGX÷XQX�

EHOLUWPLúWLU� (aktaran Dangelico ve Vocalelli, 2017). <HúLO� SD]DUODPD� NDUPDVÕQÕQ� \XNDUÕGD� EDKVHGLOHQ�

E�W�QVHO� \DNODúÕPÕQD� EHQ]HU� úHNLOGH� ����� \ÕOÕQGD� -DFTXHO\Q� 2WWPDQ�� |UJ�WVHO� EDNÕú� DoÕVÕ\OD�� �U�Q�

JHOLúWLUPHGHQ� LOHWLúLPH� NDGDU� SD]DUODPDQÕQ� W�P� IRQNVL\RQODUÕQÕQ� oHYUHVHO� IDNW|UOHU� LOH� E�W�QOHúWLULOPHVL�

JHUHNWL÷LQL� VDYXQPXúWXU� (aktaran Bhati ve Jain, 2013��� %X� E�W�QOHúWLULFL� |UJ�WVHO� \DNODúÕP� \DOQÕ]FD�

úLUNHWOHULQ��WHGDULNoLOHULQ�YH�SHUDNHQGHFLOHULQ�GH÷LO��\HQL�KLVVHGDUODUÕQ��H÷LWLPFLOHULQ��ILNLU�|QGHUOHULQLQ ve 

VLYLO�WRSOXP�NXUXOXúODUÕQÕQ�GD�EX�NRQX\X�HOH�DOPDVÕQÕ�|QHUPHNWHGLU��%KDWL�YH�-DLQ���������*�Q�P�]GH�\HúLO�

pD]DUODPDQÕQ� VXQGX÷X� EX� J|U�ú� YH� VWUDWHMLOHU� LOH� úLUNHWOHU�� oHYUH\H� NDUúÕ� GX\DUOÕ� ELU� LPDM� ROXúWXUPDN�

LVWHPHNWHGLU��%D]Õ�úLUNHWOHU�EX�LPDMÕQ�DOWÕQÕ�EDúDUÕ\OD�GROGXUVD�GD�ED]ÕODUÕ�oHYUH\H�NDUúÕ�EHOLUVL]�ELU�WXWXP�

LoHULVLQGH�IDDOL\HWOHULQL�V�UG�UP�ú��NLPLVL�GH�oHYUH\H�NDUúÕ�GX\DUOÕ�ROPDGDQ�IDDOL\HWOHULQH�GHYDP�HWPLúWLU��

*UHHQZDVKLQJ� EX� QRNWDGD�� oHYUH\H� NDUúÕ� ROXPVX]� YH\D� EHOLUVL]� WXWXP� VHUJLOH\HQ� úLUNHWOHULQ� GH� \HúLO�

W�NHWLFL\L�oHNPHN�LoLQ�JHOLúWLUGLNOHUL�ELU�VWUDWHML�RODUDN�RUWD\D�oÕNPÕúWÕU�� 

Greenwashing strDWHMLVL�� YHULOHQ� UHIHUDQVODU� LOH� W�NHWLFLOHUL� LOJLOL� úLUNHWLQ� oHYUHVHO� GX\DUOÕOÕ÷ÕQD��

�U�Q�Q�Q� YH\D� KL]PHWLQLQ� HNRVLVWHPH� NDUúÕ� \DUDUÕ� NRQXODUÕQGD� \DQÕOWPDNWÕU� �.KDQ�� øIWLNKDQ�� )DURRT� YH�

0HKPRRG���������)XUORZ��������JUHHQZDVKLQJ¶LQ�WDQÕPÕQÕ��ELU�NXUXOXú�WDUDIÕQGDQ�oHYUH\H�NDUúÕ�GX\DUOÕ�ELU�

LPDM�oL]PHN�DPDFÕ\OD�\DQOÕú�\D�GD�HNVLN�ELOJLOHULQ�\D\ÕOPDVÕ�RODUDN�\DSPÕúWÕU��'HOPDV�YH�%XUEDQR��������

JUHHQZDVKLQJ¶L�úLUNHWOHULQ�LNL�GDYUDQÕúÕQÕQ�ELUOHúLPL�RODUDN�DoÕNODPDNWDGÕU��]D\ÕI�oHYUHVHO�SHUIRUPDQV�YH�

SR]LWLI�oHYUH\H�NDUúÕ� SHUIRUPDQV� LOHWLúLPL��ùLUNHWOHULQ� oHYUHVHO�SHUIRUPDQVODUÕQÕ�YH�EX�SHUIRUPDQVODUÕ� LOH�

LOJLOL�LOHWLúLPOHULQL�GH�GH÷HUOHQGLUHQ�\D]DUODU�ùHNLO���¶GH�J|VWHULOHQ�NDWHJRULOHUL�ROXúWXUDUDN�JUHHQZDVKLQJ¶LQ�

\HULQL�EHOLUWPLúWLU��.|W��oHYUHVHO�SHUIRUPDQVD�VDKLS�úLUNHWOHULQ�NDKYHUHQJL��L\L�oHYUHVHO�SHUIRUPDQVD�VDKLS�

úLUNHWOHULQ�LVH�\HúLO�RODUDN�GH÷HUOHQGLULOGL÷L�NDWHJRULOHUGH��úLUNHW�LOHWLúLPOHULQH�J|UH�VHVVL]�YH�VHVOL�D\ÕUÕPÕQD�

JLGLOPLúWLU�� <D]DUODUD� J|UH� JUHHQZDVKLQJ� NDWHJRULVLQH� SRWDQVL\HO� JHoLú� VHVOL� \HúLO� úLUNHWOHUGH� YH� VHVVL]�

NDKYHUHQJL�úLUNHWOHUGH�P�PN�QG�U��6HVOL�\HúLO�úLUNHWOHU�oHYUHVHO�SHUIRUPDQVODUÕQÕ�VDGHFH�LOHWLúLP�G�]H\LQGH�

JHOLúWLUHUHN�� VHVVL]� NDKYHUHQJL� úLUNHWOHU� LVH� oHYUHVHO� SHUIRUPDQV� JHOLúWLUPH\LS� VDGHFH� LOHWLúLPLQL� \DSDUDN�

greenwashing katHJRULVLQH�JHoLú�\DSDELOLU�� 
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ùHNLO��� dHYUHVHO�SHUIRUPDQV�YH�LOHWLúLPOHULQH�J|UH�úLUNHWOHU� 

 

 

 

 

 

 

 

 

Kaynak: Delmas ve Burbano, 2011 

*UHHQZDVKLQJ� VWUDWHMLVLQLQ� úLUNHWOHU� WDUDIÕQGDQ�X\JXODPDVÕQÕQ�QHGHQOHUL� RODUDN�úLUNHWOHULQ�|]HOOL÷L��

úLUNHWOHULQ�WHúYLN�\DSÕVÕ�YH�HWLN�LNOLPL��|UJ�WVHO�DWDOHW�YH�úLUNHW�LoL�LOHWLúLPGH�HWNLQOLN�VD\ÕODELOLU´�(Kraft ve 

6DLWR��������DNWDUDQ�.RoHU�YH�'HOLFH����17)��%UDGOH\��������JUHHQZDVKLQJ�VWUDWHMLVLQLQ�X\JXODPD�oHúLWOHULQL�

\HGL�J�QDK�RODUDN�NDWHJRULOHúWLUPLúWLU��%X�NDWHJRULOHU� 

1. *L]OL�WLFDUHWLQ�J�QDKÕ� �U�Q�Q�W�P�QH�RGDNODQPD\ÕS���U�Q�Q�VDGHFH�ELU�YH\D�ELUNDo�QLWHOL÷LQGHNL�
oHYUH\H�X\JXQOX÷XQD�RGDNODQPDN�� 

2. KanÕWVÕ]OÕN�J�QDKÕ� �U�Q�LOH�LOJLOL�GR÷UXOX÷X�LVSDW�HGLOHPH\HFHN�ELU�oHYUHVHO�LGGLDGD�EXOXQPDN� 

3. %HOLUVL]OLN�J�QDKÕ� �U�Q�LOH�LOJLOL�oRN�JHQHO�\D�GD�oRN�EHOLUVL]�ELU�WDQÕPGD�EXOXQPDN� 
4. .RQX�GÕúÕOÕN�J�QDKÕ� �U�QOH�LOJLOL�ROPD\DQ�DQFDN�GR÷UXOX÷X�RODQ�ELU�LGGLDGD�bulunmak. 

5. .|W�Q�Q�L\LVL�J�QDKÕ� �U�Q�LOH�LOJLOL�GR÷UX�ELU�LGGLDGD�EXOXQDUDN���U�Q�Q�GL÷HU�]DUDUOÕ�\|QOHULQH�NDUúÕ�
W�NHWLFLQLQ�GLNNDWLQL�GD÷ÕWPDN�� 

6. <DODQ�J�QDKÕ� WDPDPHQ�\DQOÕú�ELU�LGGLDGD�EXOXQPDN�� 
7. <DQOÕú� VHYNL\DW� HWLNHWOHULQH� WDSPD�J�QDKÕ� herhangi bir oQD\�ROPDGÕ÷Õ�KDOGH���o�QF�� WDUDIODUÕQ�

RQD\ÕQÕQ�EXOXQGX÷XQX�LGGLD�HWPHN�� 

%HQ]HU� úHNLOGH�JUHHQZDVKLQJ� VWUDWHMLVLQLQ�X\JXODPD� oHúLWOHUL�Cresmer (2022) WDUDIÕQGDQ�DúD÷ÕGDNL�

úHNLOGH�|]HWOHQPLúWLU� 

x *|UVHOOLN� hU�QOHULQ�UHNODP�PHVDMODUÕQGD�YH\D�HWLNHWOHULQGH�\HúLO�UHQJLQ�\D�GD�GR÷D\D�DLW�J|UVHOOHULQ�

NXOODQÕOPDVÕ� 
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x 7ÕNODPD�WX]D÷Õ� LQWHUQHW�RUWDPÕQGD�ELU��U�Q�Q�oRN�WÕNODPD�DOPDVÕ�YH�E|\OHOLNOH�VDWÕQ�DOÕQPDVÕ�LoLQ�

GR÷UX�ROPD\DQ�\HúLO�PHVDMODUD�EDúYXUXOPDVÕ� 

x .RQX� GÕúÕ� LGGLDODU� �U�Q� LOH� LOJLVL]� LGGLDODUÕQ� RUWD\D� DWÕODUDN�� �U�QGHQ� ED÷ÕPVÕ]� WHVWOHU� YH\D�

X\JXODPDODU�LOH�\HúLO�ELU�LPDMÕQ�oL]LOPH\H�oDOÕúÕOPDVÕ� 

x 'LNNDWL� IDUNOÕ� \|QH� oHNPHN� úLUNHWOHULQ� VDGHFH� EHOLUOL� �U�QOHULQLQ� \HúLO� SD]DUODPD\D� X\PDVÕ�

GXUXPXQGD� V|]� NRQXVX� �U�QGHQ� EDKVHWPHGHQ� VDGHFH� \HúLO� SD]DUODPD\D� X\DQ� �U�QOHUGHQ�

bahsedilmesi. 

x Belirsizlik: JHQHO� ELU� LIDGHQLQ� NXOODQÕOPDVÕ\OD� \HúLO� SD]DUODPD\D� NRQX� RODQ� �U�Q� KDNNÕQGD� ELOJL�

YHULOPHGHQ��oHYUH�GRVWX�ROXQGX÷XQX�\|Q�QGH�PHVDM�YHULOPHVL�� 

x .DQÕWODUÕQ�ROPDPDVÕ� úLUNHWOHULQ�HWLNHWOHULQGH�YH\D�UHNODP�PHVDMODUÕQGD�NDQÕWODQDPD\DQ�LGGLDODUD��

|Oo�POHUH�� VHUWLILNDV\RQ� SURJUDPODUÕQD� EDúYXUXOPDVÕ�� %X� X\JXODPD� LQWHUQHW� RUWDPÕQD� \DQVÕWÕOÕUVD�

WÕNODPD�WX]D÷Õ�NDWHJRULVLQH�GH�JLUHELOPHNWHGLU�� 

x <HP�YH�GH÷QHN�UHNODPFÕOÕ÷Õ� úLUNHWOHULQ�N�o�N�ELU��U�Q�EDQGÕQGD�oHYUH�GRVWX��U�Q�JHOLúWLUPHVL�YH�

EX��U�Q�Q�\HúLO�SD]DUODPD�VWUDWHMLVL�LOH�VDWÕúÕQÕQ�DUGÕQGDQ�úLUNHWLQ�oHYUH�GRVWX�ROPD\DQ��U�QOHULQLQ�GH�

oHYUH�GRVWX�RODUDN�WDQÕWÕOPDVÕ�YH�\�NVHN�IL\DWOD�VDWÕúÕ�� 

<XNDUÕGDNL�NDWHJRULOHUGH�J|U�OG�÷���]HUH�JUHHQZDVKLQJ�VWUDWHMLVLQLQ�X\JXODPD�oHúLWOHULQGHQ��NRQX�

GÕúÕ� LGGLDODU�� EHOLUVL]OLN�� NDQÕWODUÕQ� ROPDPDVÕ� YH� GLNNDWL� IDUNOÕ� \|QH� oHNPH� NDWHJRULOHUL� KHU� LNL� \D]DU�

WDUDIÕQGDQ�EHOLUWLOPLúWLU��%X�NDWHJRULOHU�J�Q�P�]GH�GH�JUHHQZDVKLQJ�PHVDMODUÕQÕQ�WHPHOLQL�ROXúWXUPDNWDGÕU��

5HNODP� PHVDMODUÕQGD� JUHHQZDVKLQJ� ROXS� ROPDGÕ÷ÕQÕQ� DQODúÕOPDVÕ� EX� ED÷ODPGD� KHU� JHoHQ� J�Q�

]RUODúWÕUPDNWDGÕU��.DPXR\XQXQ�\HúLO�UHNODPODUD�ú�SKH\OH�\DNODúPDVÕQÕ��EX�PHVDMODUÕQ�JUHHQZDVKLQJ�ROXS�

ROPDGÕ÷ÕQÕ�DQODPDVÕQÕ�]RUODúWÕUDQ�ELU�VHEHS�GH�oHYUHVHO�NRQXODUÕQ�DQODúÕODELOPHVL�LoLQ�ELUoRN�ELOLPVHO�ELOJL\H�

LKWL\Do�GX\XOPDVÕ�YH�EX�ELOJLOHULQ�GH÷LúLPH�WDEL�ROPDVÕGÕU��)XUORZ���������%X�ELOLPVHO�LGGLDODU�W�NHWLFLOHULQ�

NDIDVÕQÕ�NDUÕúWÕUDFDN�G�]H\GH�NDUPDúÕNOÕN�GD�LoHUPHPHOLGLU��g]HO���������6DQ]-1DYDUUR������\ÕOÕQGD�\DSWÕ÷Õ�

DUDúWÕUPDVÕQGD�� W�NHWLFLOHULQ� UHNODPODUGDNL� JUHHQZDVKLQJ� VWUDWHMLVLQL� VHoHPHGLNOHULQL� YH� NDWÕOÕPFÕODUÕQ�

\DUÕVÕQÕQ� ELU� úLUNHWLQ� JUHHQZDVKLQJ� VWUDWHMLVLQL� NXOODQGÕ÷ÕQÕ� IDUN� HWWLNOHULQGH� VDWÕQ� DOPD� GDYUDQÕúÕQGDQ�

YD]JHoHFH÷LQL�EHOLUWWLNOHULQL�RUWD\D�NR\PXúWXU��.KDQ�YG���������DUDúWÕUPDODUÕQGD�JUHHQZDVKLQJ�VWUDWHMLVLQLQ�

W�NHWLFL�VDWÕQ�DOPD�GDYUDQÕúÕQGD�ROXPVX]�ELU�HWNLVLQLQ�ROGX÷XQX�YH�W�NHWLFLQLQ�\HúLO�PDUND�VDGDNDWLQLQ�EX�

NRQXGD�PRGHUDW|U�ELU�URO��VWOHQGL÷LQL�J|VWHUPLúWLU��� 

Greenwashing stratejisL� KHPHQ� KHPHQ� KHU� VHNW|UGH� YDUOÕ÷ÕQÕ� J|VWHUPHNWHGLU�� <DNÕQ� ]DPDQGD�

JHUoHNOHúHQ�9RONVZDJHQ�úLUNHWLQLQ�HPLV\RQ�VNDQGDOÕ��3OXQJLV���������)RUG�úLUNHWLQLQ�³,W¶V�1RW�(DV\�%HLQJ�

Green´� �<HúLO� 2OPDN� .ROD\� 'H÷LO�� NDPSDQ\DVÕ� �.RoHU� YH� 'HOLFH�� ������ YH� +	0� úLUNHWLQLn 

V�UG�U�OHELOLUOLN� WHPDOÕ� UHNODP� NDPSDQ\DODUÕ� YH� DNVL� \|QGH� �UHWLP� V�UHFL� �3HWWHU�� ������ EX� NRQXGDNL�
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|UQHNOHUGHQ�VDGHFH�ELUNDoÕGÕU��*UHHQZDVKLQJ�VWUDWHMLVLQLQ�EX�NDGDU�VÕN�NXOODQÕOPDVÕ��J�Q�P�]GH�W�NHWLFL�

KDNODUÕQÕ� VDYXQDQ� VLYLO� WRSOXP� NXUXOXúODUÕQÕQ� YH� PHG\DQÕQ� ED]Õ� RUJDQODUÕQÕQ� GD� EX� NRQX� �]HULQGH�

\R÷XQODúPDVÕQD�VHEHS�ROPXúWXU��$NWLYLVW�JUXSODU�YH�VLYLO�WRSOXP�|UJ�WOHUL�PHG\D�DUDFÕOÕ÷Õ\OD��JUHHQZDVKLQJ�

VWUDWHMLVLQL�X\JXOD\DQ�úLUNHWOHULQ�L]OHQPHVLQGH�YH�GHQHWOHQPHVLQGH�JD\UL�UHVPL�ELU�úHNLOGH�GH�ROVD�NULWik bir 

URO� R\QDPDNWD� YH� \�U�WP�ú� ROGXNODUÕ� NDPSDQ\DODUOD� úLUNHWOHUL� VRUXPOX� WXWPD\D� oDOÕúPDNWDGÕUODU� �g]HO��

�������gUQH÷LQ�(QYLUR0HGLD��úLUNHWOHU�WDUDIÕQGDQ�ROXúWXUXODQ�oHYUH\H�NDUúÕ�GX\DUOÕ�PHVDMODUÕ�LQFHOHPHN�LoLQ�

*UHHQZDVKLQJ� øQGHNVL¶QL� NXUPXúWXU� �0LOOHU�� ������� %X� LQGHNV� VD\HVLQGH� W�NHWLFLOHU�� úLUNHWOHULQ�

UHNODPODUÕQGD�NXOODQGÕ÷Õ�oHYUH\H NDUúÕ�GX\DUOÕ�PHVDMODUÕ�DUDWÕS��ELUGHQ�EHúH�NDGDU�RODQ�SXDQODPD�VLVWHPL�LOH�

JUHHQZDVKLQJ�VWUDWHMLVLQLQ�NXOODQÕS�NXOODQÕOPDGÕ÷ÕQÕ�J|UHELOPHNWHGLU��%HQ]HU�úHNLOGH�*UHHQSHace ve WWF 

JLEL�XOXVODUDUDVÕ�ELUoRN�VLYLO�WRSOXP�NXUXOXúX���6WRS)DNH*UHHQ��VDKWH�\HúLOL�GXUGXU��VORJDQÕ�DOWÕQGD�ELU�ZHE�

VLWHVLQGH�ELUOHúPLú�YH�NRQX\OD�LOJLOL�DoÕNOD\ÕFÕ�E�OWHQOHU�\D\ÕQODPDNWDGÕU�� 

%X� E|O�PGH� DoÕNODQDQ� JUHHQZDVKLQJ� VWUDWHMLVLQLQ�� NXOODQÕODQ PHVDMODUÕQ� YH� X\JXODPD� oHúLWOHULQLQ�

ELOLQPHVLQLQ�KHP�úLUNHWOHULQ�KHP�GH�W�NHWLFLOHULQ�IDUNÕQGDOÕ÷Õ�DoÕVÕQGDQ�|QHP�WHúNLO�HWWL÷L�G�ú�Q�OPHNWHGLU��

%X�ELOJLOHU�ÕúÕ÷ÕQGD�ELU�VRQUDNL�DOW�EDúOÕNWD��7�UNL\H¶GH�JUHHQZDVKLQJ�LOH�LOJLOL�\DSÕODQ�DNDGHPLN�oDOÕúPDODUD 

yer verilecektir.  

7h5.ø<(¶'(�<$3,/$1�$.$'(0ø.�d$/,ù0$/$5'$�³*5((1:$6+,1*´ø1�<(5ø 

*UHHQZDVKLQJ�VWUDWHMLVLQLQ�7�UNL\H¶GH�\DSÕODQ�DNDGHPLN�oDOÕúPDODUGDNL�\HULQH�EDNÕOGÕ÷ÕQGD�LúOHWPH��

SD]DUODPD��LOHWLúLP��HNRQRPL��WXUL]P��PLPDUOÕN�JLEL�IDUNOÕ�DQD�ELOLP�GDOODUÕQGD�DUDúWÕUÕOGÕ÷Õ�J|U�QPHNWHGLU��

�����\ÕOÕ�QLVDQ�D\ÕQD�NDGDU�\D\ÕQODQDQ�YH�YH\D�NDEXO�HGLOHQ�EHú�\�NVHN�OLVDQV�WH]L��LNL�GRNWRUD�WH]L��RQ�GRNX]�

DUDúWÕUPD�PDNDOHVL�YH��o�GHUOHPH�PDNDOH�ROPDN��]HUH�WRSODP�\LUPL�GRNX]�DNDGHPLN�oDOÕúPDGDQ�ROXúDQ�

7�UNL\H¶GHNL� OLWHUDW�U�Q� GHWD\ODUÕ�� 7DEOR� �¶GH� VXQXOPXúWXU�� %X� WDEOR� ³JUHHQZDVKLQJ´� YH� ³JUHHQZDVK´�

DQDKWDU� NHOLPHOHULQLQ� 'HUJL3DUN�� 8/$.%ø0� �]HULQGHQ� 75GL]LQ� YH� <�NVHN|÷UHWLP� .XUXOX� %DúNDQOÕ÷Õ�

�<g.��7H]�0HUNH]L�ZHE�VLWHOHULQGH�DUDWÕOPDVÕ�VRQXFX�ROXúWXUXOPXúWXU�� 

Tablo 1. 7�UNL\H¶GH�³JUHHQZDVKLQJ´�YH�³JUHHQZDVK´�DQDKWDU�NHOLPHOHULQLQ�\HU�DOGÕ÷Õ�DNDGHPLN�oDOÕúPDODU 

Yazar(lar)  <ÕO dDOÕúPD�
7�U� %DúOÕN 

<DYX]��ù� 2009 $UDúWÕUPD�
Makalesi <HúLO�+DONOD�øOLúNLOHU�YH�øNQD 

*HQo��(�  2013 $UDúWÕUPD�
Makalesi 

<HúLOH� %R\DPD� .DYUDPÕQÕQ� $QDOLWLN� øQFHOHQPHVL�� 6HUWLILNDOÕ�
(WLNHWOHULQ�6HUWLILNDVÕ]ODUOD�.DUúÕODúWÕUÕOPDVÕ 

*�QJ|U��$��
C. 2015 $UDúWÕUPD�

Makalesi 
$QLPDV\RQ�6LQHPDVÕQD�(NRHOHúWLUHO�<DNODúÕP��:DOO-E Filminin 
øQFHOHQPHVL 
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g]HO��$� 2015 Derleme 
Makale 

dHYUHVHO� $NWLYL]P�� +DONOD� øOLúNLOHU� YH� <HúLO� $NODPD� h]HULQH�
.XUDPVDO�%LU�%DNÕú 

Sampurna, 
M. E.  2015 <�NVHN�

Lisans Tezi 

8OXVODUDUDVÕ� )LQDQV� .XUXPX� YH� $YUXSD� <DWÕUÕP� %DQNDVÕ�
6�UG�U�OHELOLU� .DONÕQPD� .ÕODYX]ODUÕQÕQ� .DUúÕODúWÕUPDOÕ� %LU�
Analizi 

.XúNX�
g]GHPLU��(���
7RSV�PHU��)��
YH�*|]WDú��$ 

2017 $UDúWÕUPD�
Makalesi 

<HúLO�$NODPD�.DPSDQ\DODUÕ�YH�0HG\D�*�QGHPLQH�<DQVÕPDODUÕ��
9RONVZDJHQ�(PLV\RQ�.UL]LQLQ�$PHULNDQ�%DVÕQÕQGD�6XQXPX 

Leblebici 
.RoHU��/��YH�
Delice, T. 

2017 $UDúWÕUPD�
Makalesi 

<HúLOH�%R\DPD� YH�<HúLO�*�YHQ�$UDVÕQGDNL� øOLúNLGH�$OJÕODQDQ�
<HúLO�5LVNLQ�YH�$OJÕODQDQ�7�NHWLFL�ù�SKHFLOL÷LQLQ�$UDFÕOÕN�5RO� 

Erdem, S., 
vd.  2017 <�NVHN�

Lisans Tezi Hanesbrands Renewable Energy Prioritization 

Boztepe, V. 2018 $UDúWÕUPD�
Makalesi 

7HOHYL]\RQ� 5HNODPODUÕQÕQ� 7RSOXPVDO� øúOHYOHUL� h]HULQH�
*|VWHUJHELOLPVHO�%LU�d|]�POHPH��7R\RWD�+LEULW�gUQH÷L 

Ecevit, M. Z. 2018 Derleme 
Makale 

<HúLO�.DOLWH�YH�<HúLO�øPDM�$OJÕVÕQÕQ�'DKD�)D]OD�gGHPH�1L\HWL�
LOH�øOLúNLVL��<HúLO�*|]�%R\DPDQÕQ�'�]HQOH\LFL�5RO� 

<DSUDNOÕ��7��
ù��YH�<ÕOGÕ]�
T.  

2018 $UDúWÕUPD�
Makalesi 

<HúLO� $NODPDQÕQ� $OJÕODQDQ� 5LVN�� .DOLWH� YH� 0HPQXQL\HW�
h]HULQGHNL�(WNLVL 

Abbas, M. A. 
H.  2019 Doktora Tezi .RQDNODPD� (QG�VWULVLQGH� 0DQLS�ODV\RQ� �<HúLO� $NODPD�QÕQ 

7�NHWLFL�7HSNLOHUL�h]HULQGHNL�(WNLVL 

Akkaya, R. 
H. 2019 <�NVHN�

Lisans Tezi 
3H\]DM� YH� 7RSUDN� øOLúNLVLQLQ� *HoPLú� $QDOL]L�� *�Q�P�]�
*|U�QW�V��YH�*HOHFHN�gQJ|U�V��h]HULQGHQ�øQFHOHQPHVL  

Akturan, U. 
ve Tezcan, 
N. 

2019 $UDúWÕUPD�
Makalesi 

+RZ�'R�)LUPV¶�Actions Impact Green Scepticism? The Effects 
of Green Brand Associations, Green Brand Equity and 
Greenwashing 

%RGXU��ø� 2019 <�NVHN�
Lisans Tezi 

<HúLO�*|]�%R\DPD�6RQXFXQGD�2OXúDQ�ù�SKHFLOL÷LQ�7XULVWOHULQ�
'DYUDQÕúVDO�1L\HWOHULQH�(WNLVL 

Erden, O. ve 
gNWHP�
Erkartal, P.  

2019 $UDúWÕUPD�
Makalesi 

Greenwashing in Turkey: Sustainability as an Advertising 
Strategy in Architecture 

(UGR÷DQ�
7DUDNoÕ��ø��YH�
*|NWDú�%�� 

2019 $UDúWÕUPD�
Makalesi 3D]DUODPDQÕQ�<HQL�5HQJL��<HúLO�$NODPD 

<ÕOGÕ]��(��YH�
.ÕUPÕ]ÕELEHU��
A. 

2019 $UDúWÕUPD�
Makalesi 

<HúLO� $NODPDQÕQ� <HúLO� 0DUND� 'H÷HUL� h]HULQGHNL� (WNLOHUL��
2WRPRELO�0DUNDODUÕ�h]HULQH�%LU�8\JXODPD 

$N\�]��$��
M. 2020 $UDúWÕUPD�

Makalesi 
5HNODPODUGD� $OJÕODQDQ� <HúLOH� %R\DPDQÕQ� <HúLO� 7�NHWLFLOHULQ�
7�NHWLP�'H÷HUOHULQLQ�)DUNOÕODúPDVÕQGDNL�2ODVÕ�5RO� 
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&DQVÕ]��*� 2021 <�NVHN�
Lisans Tezi 

Negative Impact of Greenwashing on Consumer Perception and 
Brand Image in Food Industry in Turkey 

dDYXúR÷OX��
S. 2021 $UDúWÕUPD�

Makalesi 

<HúLOH� %R\DPD� YH� <HúLO� 6DWÕQ� $OPD� 'DYUDQÕúÕ� $UDVÕQGDNL�
øOLúNLGH�<HúLO�0DUND�øPDMÕ�YH�<HúLO�0DUND�6DGDNDWLQLQ�$UDFÕOÕN�
5RO� 

Demirci, K. 2021 $UDúWÕUPD�
Makalesi 

6�UG�U�OHELOLU� *HOHFH÷LQ� gQ�QGHNL� 7HKGLW�� <HúLO� %R\DPD�
�*UHHQZDVKLQJ��7�UNL\H�.HQWOHUL�h]HULQGHQ�%LU�'H÷HUOHQGLUPH 

*�U�O��%�� 2021 Doktora Tezi *ÕGD� 7HGDULN� =LQFLULQGH� 6�UG�U�OHELOLUOLN� 3HUIRUPDQVÕ�
'H÷HUOHQGLUPHVL 

Kahraman, 
g��( 2021 $UDúWÕUPD�

Makalesi <HúLO�$NODPD��%LU�5Õ]D�0�KHQGLVOL÷L�gUQH÷L 

Kurnaz, A 2021 $UDúWÕUPD�
Makalesi 

Green Building Certificate Systems as a Greenwashing Strategy 
in Architecture 

Ozdemir, S.  2021 $UDúWÕUPD�
Makalesi 

Sustainability Communication in Tourism Industry: An Analysis 
of Companies Listed in Borsa Istanbul Equity Market According 
to OSEC Model 

Urkut, S. ve 
Cengiz, E. 2021 $UDúWÕUPD�

Makalesi 
<HúLO� 3D]DUODPDQÕQ� 7�NHWLFLOHULQ� dHYUH� 'RVWX� .R]PHWLN�
hU�QOHUL�6DWÕQ�$OPD�1L\HWLQH�(WNLVL 

<ÕOGÕUÕP��(���
Mert, K. ve 
&HEHFL��+��ø� 

2021 $UDúWÕUPD�
Makalesi 

3D]DUODPD� (WL÷L� /LWHUDW�U�Q�Q� .DSVDPOÕ� øQFHOHPHVL��
%LEOL\RPHWULN�%LU�<DNODúÕP 

*�UoDP��6�� 2022 Derleme 
Makale 

The Neoliberal Initiative of the Aviation Industry to Fight the 
Climate Crisis: Greenwashing 

6RQXoODUD�J|UH�7�UNL\H¶GH�JUHHQZDVKLQJ��]HULQH�LON�DNDGHPLN�oDOÕúPDQÕQ������\ÕOÕQGD�\D\ÕQODQDQ 

³<HúLO� +DONOD� øOLúNLOHU� YH� øNQD´ PDNDOHVL� ROGX÷X� J|U�OP�úW�U�� øON� DNDGHPLN� oDOÕúPDQÕQ� \DSÕOGÕ÷Õ� �����

\ÕOÕQGDQ� ����� QLVDQ� D\ÕQD� NDGDU� \D\ÕQODQDQ� YH�YH\D� NDEXO� HGLOHQ� DNDGHPLN� oDOÕúPD� W�UOHUL�

NDUúÕODúWÕUÕOGÕ÷ÕQGD��ùHNLO����DUDúWÕUPD�PDNDOHVLQLQ�GDKD�VÕN�WHUFLK�HGLOGL÷L�J|U�OPHNWHGLU�� 

ùHNil 2. �����LOH�1LVDQ������DUDVÕ�7�UNL\H¶GH�JUHHQZDVKLQJ��]HULQH�\DSÕODQ�DNDGHPLN�oDOÕúPD�W�UOHUL 
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7�UNL\H¶GH�JUHHQZDVKLQJ��]HULQH�\DSÕODQ�DNDGHPLN�oDOÕúPDODUÕQ�\ÕOODUD�J|UH�GD÷ÕOÕPÕQD�EDNÕOGÕ÷ÕQGD�

�ùHNLO���� LVH� WRSODP�GRNX]�oDOÕúPD� LOH�HQ�oRN�DUDúWÕUPD�\DSÕODQ�\ÕOÕQ������ROGX÷X�J|U�OP�úW�U��(Q�oRN�

DUDúWÕUPD�\DSÕODQ�LNLQFL�\ÕO��\HGL�oDOÕúPD�LOH�������\ÕOÕ�ROPXúWXU��%X�EXOJXODU�VRQXFXQGD�\ÕOODU�LoHULVLQGH�

JUHHQZDVKLQJ�VWUDWHMLVLQH�NDUúÕ�LOJLQLQ�DUWWÕ÷Õ�J|U�OP�úW�U� 

ùHNLO����7�UNL\H¶GH�JUHHQZDVKLQJ��]HULQH�\DSÕODQ�DNDGHPLN�oDOÕúPD�W�UOHULQLQ�\ÕOODUD�J|UH�GD÷ÕOÕPÕ 

 

$UDúWÕUPDODUGD� JUHHQZDVKLQJ¶LQ� QH� ROGX÷XQD� GDLU� ELU� ILNLU� ELUOL÷L� J|U�OVH� GH� NDYUDPÕQ� 7�UNoH�

NDUúÕOÕ÷Õ� NRQXVXQGD� KHQ�]� RUWDN� ELU� J|U�ú�Q� YDUOÕ÷ÕQGDQ� V|]� HGLOHPHPHNWHGLU�� *UHHQZDVKLQJ� \HULQH�

NXOODQÕODQ�7�UNoH�LIDGHOHU��\HúLO�KDONOD�LOLúNLOHU��<DYX]���������\HúLO�ER\DPD��'HPLUFL��������\HúLOH�ER\DPD�

�*HQo��������/HEOHELFL�.RoHU�YH�'HOLFH��������$N\�]��������dDYXúR÷OX���������\HúLOOHPH��*�QJ|U��������

$NND\D�� ������� \HúLO� \ÕNDPD� �%R]WHSH�� ������ \HúLO� J|]� boyama (Ecevit, 2018; Bodur, 2019; Urkut ve 

&HQJL]��������<ÕOGÕUÕP��0HUW�YH�&HEHFL�������YH�\HúLO�DNODPD��g]HO��������g]GHPLU��7RSV�PHU�YH�*|]WDú��

������<DSUDNOÕ�YH�<ÕOGÕ]��������$EEDV��������(UGR÷DQ�7DUDNoÕ�YH�*|NWDú��������Erden YH�gNWHP�(UNDUWDO��

2019; <ÕOGÕ]�YH�.ÕUPÕ]ÕELEHU��������&DQVÕ]��������.DKUDPDQ��������ROPXúWXU��.XOODQÕP�VÕNOÕ÷Õ�DoÕVÕQGDQ�

\HúLO� DNODPD� LIDGHVLQLQ� JUHHQZDVKLQJ� LIDGHVL� \HULQH� NXOODQÕODELOHFH÷L� G�ú�Q�OPHNWHGLU�� .HOLPHOHULQ�

DQODPODUÕ� \|Q�QGHQ� EDNÕOGÕ÷ÕQGD� 7�UN� 'LO� .XUXPX¶QXQ� �7'.�� DNlama isminin ve aklamak eyleminin 

N|NHQL� RODQ� DN� VÕIDWÕQÕ�� WHPL]� YH� G�U�VW� RODUDN� WDQÕPODGÕ÷Õ� J|U�OPHNWHGLU��7'.�D\QÕ� ]DPDQGD� DNODPDN�

H\OHPLQL��VXoVX]�YH\D�ERUoVX]�ROGX÷X�\DUJÕVÕQD�YDUDUDN�ELULQL�WHPL]H�oÕNDUPDN��WHEUL\H�HWPHN��LEUD�HWPHN�

úHNOLQGH�WDQÕPODPÕúWÕU��aklamak, t.y.). <HúLO�NHOLPHVLQLQ�oHYUH\L�WHPVLO�HWWL÷L�NDEXO�HGLOGL÷LQGH�\HúLO�DNODPD�

LIDGHVLQLQ��JUHHQZDVKLQJ�WHULPLQL�OLWHUDW�UH�X\JXQ�úHNLOGH��7�UNoH�DoÕNOD\DELOHFH÷L�V|\OHQHELOPHNWHGLU� 
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%LU� VRQUDNL�EDúOÕN� VRQXo�YH� WDUWÕúPD�E|O�P�Q�� LoHUHFHNWLU��%X�E|O�PGHQ�HOGH�HGLOHQ�EXOJXODUGDQ�

KDUHNHWOH�LOJLOL�E|O�PGH�JUHHQZDVKLQJ�WHULPL�\HULQH�\HúLO�DNODPD�WHULPL�NXOODQÕODFDNWÕU�� 

6218d�9(�7$57,ù0$ 

<HúLO� SD]DUODPD�� W�NHWLFLOHULQ� oHYUH\H� NDUúÕ� VRUXPOXOXN� ELOLQFLQLQ� ELU� VRQXFX� RODUDN� SD]DUODPD�

ELOLPLQLQ�VRV\RORMLN�YH�SVLNRORMLN�EDNÕú�DoÕVÕ\OD�J�Q�P�]H�NDGDU�JHOPLú�ELU�WHULP�ROXS�HYULOPH\H�GHYDP�

HWPHNWHGLU��<HúLO�SD]DUODPD��SD]DUODPD�IDDOL\HWOHULQLQ�W�P�Q�Q�oHYUH\H�GX\DUOÕ�ELU�úHNLOGH�JHUoHNOHúPHVL�

YH� JHOLúWLULOPHVL� RODUDN� WDQÕPODQPDNWD� YH� X\JXODPDVÕQGD� NXOODQÕOPDNWDGÕU�� $QFDN� WHN� EDúÕQD� \HúLO�

SD]DUODPD�� VRV\DO� UHIDKÕ� YH� oHYUHVHO� GX\DUOÕOÕ÷Õ� VD÷ODPDNWD� \HWHUOL� NDOPD\DFDNWÕU�� %X� ELOLQFLQ�

VD÷ODQDELOPHVL�LoLQ�PDNDOHQLQ�LON�E|O�P�QGH�GH÷LQLOHQ�E�W�QOHúWLULFL�\DNODúÕP�oHUoHYHVLQGH�úLUNHWOHU��W�P�

SD\GDúODUÕ� LOH�ELUOLNWH�KDUHNHW�HWPHOLGLU� �'DQJHOLFR�YH�9RFDOHOOL���������%X�SD\GDúODU�LoHULVLQGH�\HU�DODQ�

W�NHWLFLOHU�� \HúLO� SD]DUODPD� VWUDWHMLOHULQH� RODQ� WDOHSOHUL� VRQXFXQGD� J�YHQLOHELOLU� IDDOL\HWOHUOH� NDUúÕODúPDN�

LVWHPHNWHGLU��%X�QHGHQOH� úLUNHWOHU�� SD]DUODPD� YH� LOHWLúLP� IDDOL\HWOHULQGH� oHYUHVHO� LGGLDODU� NXOODQDFDN� LVH�

EXQODUÕQ�G�U�VW��VDPLPL�YH�úLUNHW�PLV\RQXQD�X\JXQ�ROPDVÕ�JHUHNPHNWHGLU��)XUORZ���������%X�PDNDOHQLQ�

DQD�NRQXVX�RODQ�\HúLO�DNODPD��EDúWD�W�NHWLFL�GDYUDQÕúÕ�YH�WXWXQGXUPD�IDDOL\HWOHUL�\|Q�\OH�SD]DUlama bilimi, 

PHVDMODUÕQ� ROXúXPX� DoÕVÕQGDQ� LVH� LOHWLúLP� ELOLPL� ROPDN� �]HUH� oHúLWOL� ELOLP� GDOODUÕ� WDUDIÕQGDQ� \R÷XQ� LOJL�

J|UPHNWHGLU��<HúLO�DNODPD��úLUNHWOHULQ�EDúWD�W�NHWLFLOHU�ROPDN��]HUH�úLUNHW�oHYUHVLQH�HNVLN�\D�GD�KDWDOÕ�ELOJL�

YHUPH� VWUDWHMLVL� LOH� GR÷D� GRVWX� ELU� LPDM� oL]PHOHUL� RODUDN� WDQÕPODQDELOLU��%X�PHVDMODU�� HNVLN� \D� GD� KDWDOÕ�

ROGX÷X� JLEL� �U�QOHULQ� VDGHFH� ELU� E|O�P�Q�Q� oHYUH� GRVWX� ROPDVÕ\OD� GD� ROXúWXUXOPD\D� oDOÕúÕODELOLU�� %X�

PDNDOHQLQ�LON�E|O�P�QGH�GH÷LQLOHQ�\HúLO�DNODPDQÕQ�X\JXODPD�oHúLWOHUL��J�Q�P�]GH�EX�WDU]�PHVDMODUÕQ�D\ÕUW�

HGLFL�QRNWDODUÕQÕ�ROXúWXUPDNWDGÕU��ùLUNHWOHU�WDUDIÕQGDQ�ROXúWXUXODQ�EX�PHVDMODUÕQ�NDPXR\X�WDUDIÕQGDQ�JHUoHN�

NDEXO�HGLOPHVL��SD\GDúODU�LoLQ�HNRQRPLN�ROGX÷X�NDGDU�KXNXNL�YH�DKODNL�VRUXQODUD�GD�\RO�DoPDNWDGÕU��<HúLO�

DNODPD��W�NHWLFLOHUL�ROGX÷X�NDGDU�KLVVHGDUODUÕ�YH�úLUNHWLQ�NHQGLVLQL�GH�HWNLOHPHNWHGLU��'HOPDV�YH�%XUEDQR�

�������EX�ED÷ODPGD�W�P�SD\GDúODUÕQ�RUWDN�ELU�J|U�ú��YH�H\OHPL�LOH�\HúLO�DNODPDQÕQ�GXUGXUXOPDVÕQÕ�YH\D�HQ�

D]ÕQGDQ�D]DOWÕOPDVÕQÕ�|QHUPLúOHUGLU��<HúLO�DNODPD�VWUDWHMLVLQLQ�úLUNHW�PHVDMODUÕQGD�VÕNOÕNOD�J|U�OPHVL�D\QÕ�

]DPDQGD�VLYLO�WRSOXP�NXUXOXúODUÕQÕQ�YH�PHG\DQÕQ�ED]Õ�RUJDQODUÕQÕQ�GD�EX�NRQX��]HULQGH�\R÷XQODúPDVÕQD�

VHEHS�ROPXúWXU��*�Q�P�]GH�VLYLO�WRSOXP�NXUXOXúODUÕ�EX�PHVDM�YH�NDPSDQ\DODUD�GLNNDW�oHNHUHN�IDUNÕQGDOÕN�

ROXúWXUPD\D� YH� EX� VWUDWHMLQLQ� NXOODQÕPÕQ� GDKD� GD� \D\JÕQODúPDVÕQÕ� HQJHOOHPH\H� oDOÕúPDNWDGÕU�� <HúLO�

DNODPD\D�\|QHOLN�WXWXP�YH�ND\JÕ�VDGHFH�EXQXQOD�GD�NDOPD\ÕS��D\QÕ�]DPDQGD�úLUNHWOHULQ�NHQGLOHULQL�oHYUH�

GRVWX� RODUDN� J|VWHUPH\H� GHYDP� HWWLNOHUL� V�UHFH�� JHUoHNWHQ� G�U�VW� RODQ� úLUNHWOHULQ� oHYUHVHO� PLV\RQODUÕ�

NRQXVXQGDNL� UHNDEHW� \HWHQH÷LQL� ND\EHWPHOHULQH� GH� QHGHQ� RODELOHFH÷L\OH� LOJLOLGLU� �g]HO�� ������� %HQ]HU�

úHNLOGH� )XUORZ� �������� \HúLO� DNODPDQÕQ� úLUNHWOHULQ� oHYUH\H� NDUúÕ� GX\DUOÕ� �U�Q� YH� SD]DUODPD� VLVWHPL�

JHOLúWLUPHVLQGHNL�PRWLYDV\RQXQX�G�ú�UHFH÷LQL�EHOLUWPLúWLU��=LPPHU��7KRPDV�YH�6WDIIRUG��������LVH�IDUNOÕ�
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ELU�QRNWDGDQ�NRQX\D�\DNODúDUDN��\HúLO�DNODPDQÕQ�EX�NDGDU�VÕN�NXOODQÕOPDVÕQÕQ�ELU�VRQXFX�RODUDN�³\HúLO´LQ�

W�NHWLFLOHU�LoLQ�DQODPVÕ]�KDOH�JHOHELOHFH÷L�ELU�SD]DU�ROXúXPXQXQ�WHWLNOH\HELOHFH÷LQL�EHOLUWPLúWLU��%HOLUWLOHQ�

EX� GXUXPODUÕQ� HQJHOOHQHELOPHVL� LoLQ� \HúLO� DNODPD� VWUDWHMLVLQLQ� X\JXODQPDVÕQÕQ� |Q�QH� JHoLOPHVL�

|QHULOPHNWHGLU��.RoHU�YH�'HOLFH��������GH�DUDúWÕUPD�VRQXoODUÕQD�J|UH� LúOHWPHOHULQ��oHYUH\L�YH� W�NHWLFL\L�

koruma LGGLDODUÕQGD� LQDQGÕUÕFÕ� RODELOPHOHUL� LoLQ� W�P� DOGDWÕFÕ� YH� \DQÕOWÕFÕ� UHNODPODUÕQD� VRQ� YHUPHOHUL�

JHUHNWL÷LQL�EHOLUWPLúWLU��%|\OHFH�W�NHWLFLOHULQ�DOJÕODGÕNODUÕ�ULVN�YH�ú�SKHFLOLN�D]DODFDN���U�QH�YH�LúOHWPH\H�

RODQ�J�YHQOHUL�LVH�DUWDFDNWÕU��.RoHU�YH�'HOLFH���������$WÕODFDN�RODQ�EX�DGÕP��D\QÕ�]DPDQGD�\HúLO�SD]DUÕQ�YH�

WDOHELQ� GHYDPOÕOÕ÷ÕQÕQ� VD÷ODQDELOPHVL� LoLQ� GH� |QHPOLGLU��<HúLO� DNODPD�JLEL� NÕVD� V�UHOL� YH� JHUoH÷H�D\NÕUÕ�

VWUDWHMLOHU�LOH�X]XQ�YDGHGH�NkU�HOGH�HGLOHPH\HFH÷L�GH�SD]DUODPD�X]PDQODUÕ�WDUDIÕQGDQ�DWODQÕOPDPDVÕ�JHUHNHQ�

ELU�XQVXU�ROPDOÕGÕU��3D]DUODPD�X]PDQODUÕQÕQ�\HúLO�DNODPD�LOH�PDUNDODUÕQD�YH�P�úWHUL�LOLúNLOHULQH�QH�NDGDU�

]DUDU�YHUGLNOHUL�GDKD�DoÕN�ELU�úHNLOGH�EHOLUWLOLUVH��ROXúWXUDFDNODUÕ�PHVDMODUD�GDKD�ID]OD�|QHP�YHULOHFH÷L�WDKPLQ�

HGLOPHNWHGLU�� %X� D\QÕ� ]DPDQGD�� W�NHWLFLOHULQ� JHUoHN� ELOJL\L� HGLQPH� KDNNÕQÕQ� GD� \HULQH� JHWLULOPHVLQL�

VD÷OD\DFDNWÕU� 

%X�oDOÕúPD��\HúLO�DNODPD�VWUDWHMLQLQ�7�UNL\H¶GHNL�DNDGHPLN�oDOÕúPDODUGDNL�\HULQL�LQFHOH\HUHN��7�UNoH�

NDUúÕOÕ÷ÕQÕQ�ROXúPDVÕQÕQ�YH�ROXúDQ�EX�LIDGHQLQ�NXOODQÕOPDVÕQÕQ�|QHPLQH�GLNNDW�oHNPH\L�KHGHIOHPLúWLU��%X�

ED÷ODPGD�DQDKWDU�NHOLPHOHULQ�DUDWÕOPDVÕ\OD��\LUPL�GRNX]�DNDGHPLN�oDOÕúPDGDQ�ROXúDQ�OLWHUDW�UH�XODúÕOPÕúWÕU��

øOJLOL�DUDPDQÕQ�'HUJL3DUN��8/$.%ø0��]HULQGHQ�75GL]LQ�YH�<�NVHN|÷UHWLP�.XUXOX�%DúNDQOÕ÷Õ��<g.��7H]�

Merkezi weE�VLWHOHULQGH�\DSÕOPDVÕ�oDOÕúPDQÕQ�VÕQÕUOÕOÕ÷ÕQÕ�ROXúWXUPDNWDGÕU��2OXúDQ�OLWHUDW�U�LQFHOHQGL÷LQGH��

\HúLO� DNODPDQÕQ� ����� \ÕOÕQGD� DUDúWÕUÕOPD\D� EDúODQGÕ÷Õ� YH� \ÕOODU� LoHULVLQGH� DUDúWÕUPD� VD\ÕVÕQGD� ELU� DUWÕú�

\DúDQGÕ÷Õ�J|U�OP�úW�U��<HúLO�DNODPD�NDYUDPÕQÕQ�WDQÕPÕ�NRQXVXQGD�EX�OLWHUDW�UGH�EHQ]HUOLNOHU�J|U�OVH�GH�

NDYUDPÕQ�7�UNoH�NDUúÕOÕ÷Õ�LoLQ�KHQ�]�ELU�ILNLU�ELUOL÷L�ROXúPDGÕ÷Õ�VRQXFX�VDSWDQPÕúWÕU��.XOODQÕP�VÕNOÕ÷Õ�YH�

7�UNoH�NHOLPH�DQODPODUÕ�GLNNDWH�DOÕQDUDN�ROXúWXUXODQ�oDOÕúPD�EXOJXODUÕ��\HúLO�DNODPD�LIDGHVLQLQ�OLWHUDW�UH�

X\JXQ�ELU�úHNLOGH��NDYUDPÕQ�7�UNoHOHúPHVLQL�VD÷OD\DELOHFH÷LQL�J|VWHUPLúWLU��.DYUDPÕQ��DNDGHPLN�DUDúWÕUPD�

VD\ÕVÕQGDNL�DUWÕúÕ�J|]�|Q�QH�DOÕQGÕ÷ÕQGD��DUDúWÕUPDFÕODU�LoLQ�J�QFHO�YH�GLNNDW�oHNLFL�ROPD\D�GHYDP�HGHFH÷L�

WDKPLQ�HGLOPHNWHGLU��%X�V�UHoWH�7�UNoH�ELU�LIDGH�NXOODQÕOPDVÕQÕQ�W�NHWLFLOHULQ�]LKQLQGH�GDKD�VRPXW�ELU�ROJX�

ROXúWXUDFD÷Õ�YH�E|\OHOLNOH�IDUNÕQGDOÕ÷D�NDWNÕ�VD÷OD\DFD÷Õ�G�ú�Q�OPHNWHGLU��$UDúWÕUPD�GHYDPOÕOÕ÷ÕQÕQ�D\UÕFD�

\HúLO� DNODPD� NRQXVXQGD� SD]DUODPD� X]PDQODUÕQÕQ� GLNNDWLQLQ� oHNLOHELOPHVL� DoÕVÕQGDQ� |QHP� WHúNLO� HWWL÷L�

G�ú�Q�OPHNWHGLU�� 

%X� oDOÕúPDQÕQ� \HúLO� DNODPD� LOH� LOJLOL� VXQGX÷X� OLWHUDW�U�Q� JHOHFHN� DUDúWÕUPDFÕODUD� ÕúÕN� WXWPDVÕ�

KHGHIOHQPLúWLU��$UDúWÕUPDQÕQ�VÕQÕUOÕOÕ÷Õ�J|]�|Q�QH�DOÕQGÕ÷ÕQGD�oHúLWOL�YHUL�ND\QDNODUÕQGDQ�GDKD�ID]OD�DQDKWDU�

kelime ilH� DUDPD� \DSÕOPDVÕ� |QHULOPHNWHGLU�� $\QÕ� ]DPDQGD� \HúLO� DNODPD� NDYUDPÕQÕQ� 7�UNL\H¶GHNL�

WXWXQGXUPD� IDDOL\HWOHUL� YH� UHNODP�PHVDMODUÕ� �]HULQGHQ� DUDúWÕUÕOPDVÕ� IDUNÕQGDOÕN� ND]DQGÕUDFDNWÕU��*HOHFHN�
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DUDúWÕUPDODU� LoLQ� \HúLO� DNODPD� VWUDWHMLVLQLQ� VLYLO� WRSOXP� NXUXOXúODUÕ� YH� W�NHWLFL� GDYUDQÕúODUÕ� DoÕVÕQGDQ�

GH÷HUOHQGLULOPHVL� YH� E|\OHOLNOH� LQWHUDNWLI� SURMHOHULQ� ROXúPDVÕQD� ]HPLQ� KD]ÕUODQPDVÕ� |QHULOPHNWHGLU��

øQWHUDNWLI�oDOÕúPDODU�LOH�VLYLO�WRSOXP�YH�EDVÕQ�NXUXOXúODUÕQÕQ�GD�GHVWH÷L�LOH�W�NHWLFLOHUGH�IDUNÕQGDOÕN�ROXúXPX�

LoLQ�DGÕPODU�DUWWÕUÕODELOHFHNWLU� 
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THE FACTORS DETERMINING THE AIRPORT SELECTION OF AIRLINES: 
THEMIS APPLICATION 

Abstract 

The aim of this study is to reveal the factors affecting the airport selection of airline companies. Using the literature, 
15 selection criteria were determined. The THEMIS (The Moment Integrated Solution) method was employed in the 
implementation phase of the study. THEMIS method is a multi-criteria decision making (MCDM) method introduced 
to the literature in 2020. Therefore, this study is unique as it is the first application of THEMIS method in the literature. 
Another unique aspect of the study is the current analysis of the airport selection reasons of airlines by creating wide 
airport selection criteria. The findings of the study indicate that the most important criteria affecting the airport 
selection of airlines are providing opportunities for flight connections, efficiency of aircraft-related processes, and 
efficiency of passenger-related processes. Within the scope of the study, we compared the analysis results with the 
AHP method in order to test the validity and reliability of the analysis findings. The robustness test shows that the 
THEMIS method has analysis findings compatible with the AHP method. Therefore, it is evaluated that the study 
provides valuable information to the literature and air transport industry stakeholders both in terms of the first 
application of a new method and in terms of validity and reliability. 

Keywords: Airport Selection, Airport Selection Criteria, THEMIS Method 
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WLFDUL� XoXúODUÕQ� DUWPDVÕ�� KDYDOLPDQODUÕQÕQ� ]DPDQOD� WLFDULOHúPHVLQL� YH�YH\D� |]HOOHúWLULOPHVLQL� EHUDEHULQGH�

JHWLUPLúWLU�(Assaf ve Gillen, 2012)��6|]��HGLOHQ�G|Q�ú�P��HVDV�LWLEDUL\OH�NDPXQXQ�KDYDOLPDQODUÕQD�EDNÕú�

DoÕVÕQGDNL�GH÷LúPH�GH�LúDUHW�HWPHNWHGLU��+DYDOLPDQÕ�LúOHWLPL�NRQXVX��NkU�DPDFÕ�J�WPH\HQ�ELU�NDPX�KL]PHWL�

olarak addedilirNHQ� ]DPDQOD� WLFDUL� JHOLU� HOGH� HGLOHELOHFHN� ELU� DODQD� G|Q�úP�úW�U� (Graham, 2018). Bu 

NDSVDPGD� \DSÕODQ� LON� |]HOOHúWLUPH� øQJLOWHUH¶GH� øQJLOL]� +DYDDODQODUÕ� 2WRULWHVL¶QLQ� �%ULWLVK� $LUSRUWV�

Authority - %$$�������\ÕOÕQGD�|]HOOHúWLULOPHVLGLU�������\ÕOÕQD�GH÷LQ�øQJLOWHUH¶GH�EXOXQDQ�KDYDOLPDQODUÕQÕQ�

VDKLSOLN� YH� LúOHWLPL� PHUNH]L� YH\D� \HUHO� K�N�PHW� WDUDIÕQGDQ� JHUoHNOHúWLULOLUNHQ� D\QÕ� \ÕO� oÕNDUÕODQ�

+DYDOLPDQODUÕ�<DVDVÕ �$LUSRUWV�$FW�� LOH����KDYDOLPDQÕQÕ� WLFDULOHúWLULOPLúWLU��%XQXQ�\DQÕQGD�G�Q\DQÕQ�HQ�

\R÷XQ� KDYDOLPDQODUÕQGDQ� ELUL� RODQ� +HDWKURZ¶XQ� GD� DUDODUÕQGD� EXOXQGX÷X� �� KDYDOLPDQÕQÕ� LúOHWHQ� %$$�

ERUVD\D�NRWH�HGLOPHN�VXUHWL\OH�|]HOOHúWLULOPLúWLU�(Francis ve Humphreys, 2001)������¶GHQ�J�Q�P�]H�|]HO�

VHNW|U�Q�NDWÕOÕP�RUDQÕ���ONHGHQ��ONH\H�IDUNOÕOÕN�J|VWHUVH�GH�ELUoRN��ONHGH�KDYDOLPDQODUÕQÕQ�WLFDULOHúPHVL�YH�

|]HOOHúWLUPHVL�SROLWLNDODUÕQÕQ�EHQLPVHGL÷L�DQODúÕOPDNWDGÕU�(Graham, 2020). 

*HOHQHNVHO� RODUDN� KDYDOLPDQODUÕQÕQ� ELULQFLO� P�úWHULOHUL� KDYD\ROX� LúOHWPHOHULGLU�� %X� LNL� WDUDI�

DUDVÕQGDNL�\DVDO�RODUDN�ED÷OD\ÕFÕ� DQODúPDODU�QHGHQL\OH�KDYD\ROODUÕ� KDYDOLPDQODUÕQD�SLVW� NXOODQÕP��FUHWL��

\ROFX��FUHWL�YH�KDYDDUDFÕ�SDUN��FUHWL�JLEL�oHúLWOL��FUHWOHU�|GHPHNWHGLU�(Francis, Fidato ve Humphreys, 2003). 

'ROD\ÕVÕ\OD�KDYD�WDúÕPDFÕOÕ÷Õ�HQG�VWULVLQGH�\DNÕQ�LúELUOL÷L�LoHULVLQGHNL�EX�LNL�SD\GDú�DUDVÕQGDNL�LOLúNL��KHP�

KDYDOLPDQODUÕQÕQ�NDUOÕOÕ÷Õ�KHP�GH�KDYD\ROODUÕQÕQ�RSHUDV\RQHO�YHULPOLOL÷L�DoÕVÕQGDQ�NULWLN�|QHP�WDúÕPDNWDGÕU��

g]HOOLNOH� KDYD\ROX� HQG�VWULVLQGH� JHUoHNOHúWLULOHQ� \DSÕVDO� G|Q�ú�POHU� YH� KDYD\ROODUÕQÕQ� JLGHUHN� GDKD�

UHNDEHWoL�ELU�RUWDPGD�IDDOL\HW�J|VWHUPHVLQLQ�ELU�VRQXFX�RODUDN�� LúOHWPHOHU�ILQDQVDO�ELOHúHQOHUH�GDKD�ID]OD�

|QHP�YHUPH\H��PDOL\HWOHUL�D]DOWDFDN�YH\D�NRQWURO�HGHFHN�\|QWHPOHUH�RGDNODQPD\D�EDúODPÕúWÕU� (Graham, 

2018)��6RQXo�LWLEDUL\OH�KDYD\ROODUÕQÕQ�KDYDOLPDQÕ�VHoLPL�NRQXVXQGD�GLNNDWH�DODFD÷Õ�GH÷LúNHQOHU�UHNDEHWoL�

DYDQWDM�HOGH�HWPHOHULQH��NDUOÕOÕNODUÕQÕQ�DUWPDVÕQD�YH�GDKD�HWNLQ�ELU�RSHUDV\RQ�V�UHFL�\|QHWPHOHULQH�RODQDN�

VD÷OD\DELOLU�� %X� GXUXP� KDYDOLPDQÕ� VHoLPLQLQ� KDYD\ROODUÕ� DoÕVÕQGDQ� GDKD� NULWLN� KDOH� JHOGL÷LQH� LúDUHW�

etmektedir. 

 
3 6HUEHVWOHúPH�LOH�LOJLOL�GDKD�ID]OD�ELOJL�LoLQ�EN]��(Baltagi, Griffin ve Rich, 1995; Chan, 2000; Goetz ve Dempsey, 1988; Havens ve Heymsfeld, 
1981) 
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HavDOLPDQÕQÕQ� VDKLS� ROGX÷X� |]HOOLNOHU� YH� QLWHOLNOHU�� RQODUÕQ� KDYD\ROODUÕ� DoÕVÕQGDQ� WHUFLK� QHGHQL�

ROPDVÕQÕ�VD÷OD\DELOLU��%XQX�EHOLUOHPHQLQ�WHPHO�\ROX��ELULQFLO�P�úWHULOHUL�NRQXPXQGD�EXOXQDQ�KDYD\ROODUÕQÕQ�

beklenti ve isteklerinin tespit edilmesi ile ilgilidir (Francis, Humphreys ve  Ison, 2004)�� 'ROD\ÕVÕ\OD�

KDYDOLPDQÕ-KDYD\ROX�LOLúNLVLQGH�KDYD\ROODUÕQÕQ�KDYDOLPDQODUÕQÕ�WHUFLK�HWPH�JHUHNoHOHULQLQ�WHVSLW�HGLOPHVL�

KHU�LNL�SD\GDú�DoÕVÕQGDQ�VRQ�GHUHFH�|QHPOLGLU�� �%X�KXVXV�D\QÕ�]DPDQGD�KDYDOLPDQODUÕQÕQ�KHP�KDYDFÕOÕN�

JHOLUL�KHP�GH�KDYDFÕOÕN�GÕúÕ�JHOLUL�DoÕVÕQGDQ�|QHP�WDúÕPDNWDGÕU��'ROD\ÕVÕ\OD�EX�oDOÕúPDGD�KDYD\ROODUÕQÕQ�

KDYDOLPDQÕ�VHoLPL�NRQXVXQD�RGDNODQÕOPÕúWÕU� 

$ODQ� \D]ÕQGD� KDYD\ROODUÕQÕQ� KDYDOLPDQÕ� VHoLPLQGH� GLNNDWH� DOGÕNODUÕ� IDNW|UOHULQ� GH÷HUOHQGLULOGL÷L�

oDOÕúPDODUD�UDVWODQPDNWDGÕU��$EGHO-Basset, Gamal, Chakrabortty ve Ryan, 2020; Janic ve Reggiani, 2002; 

Kayapinar Kaya ve Erginel, 2020; Loh vd., 2020; Palczewski ve 6DáDEXQ��������3DUN���������6|]��HGLOHQ�

oDOÕúPDODUGD�oRN�NULWHUOL�NDUDU�YHUPH��d..9��\|QWHPOHUL�NXOODQÕODUDN�en uygun KDYDOLPDQÕQÕQ�EHOLUOHQPHVL�

KHGHIOHQPLúWLU��$QFDN�EX�oDOÕúPDGD� OLWHUDW�UGH� \HU� DODQ� NULWHUOHULQ� KDUPDQODQDUDN� 15 performans kriteri 

EHOLUOHQPLúWLU��dDOÕúPD�EX�\|Q�\OH�OLWHUDW�UGH�\HU�DODQ�oDOÕúPDODUGDQ�D\UÕúPDNWDGÕU��+DYD\ROX�LúOHWPHOHUL�

DoÕVÕQGDQ�KDYDOLPDQÕ�VHoLPLQH�RGDNODQÕODQ�EX�oDOÕúPDQÕQ�DUDúWÕUPD�VRUXODUÕ�DúD÷ÕGDNL�JLEL�VÕUDODQDELOLU� 

RQ.1- +DYD\ROODUÕ��KDYDOLPDQÕ�VHoLPLQGH�KDQJL�IDNW|UOHUL�GLNNDWH�DOPDNWDGÕU" 

RQ.2- +DYD\ROODUÕQÕQ�KDYDOLPDQÕ�VHoLPLQGH�|QHP�YHUGLNOHUL�SHUIRUPDQV�J|VWHUJHOHUL�QHOHUGLU" 

+DYD\ROX�LúOHWPHOHUL�DoÕVÕQGDQ�KDYDOLPDQÕ�VHoLPLQH�RGDNODQÕODQ�EX�oDOÕúPD�ELUNDo�DoÕGDQ�OLWHUDW�UGH�

\HU� DODQ� oDOÕúPDODUGDQ� IDUNOÕODúPDNWDGÕU�� øON� RODUDN�� DODQ� \D]ÕQGD� KDYDOLPDQÕ� VHoLPL� NRQXVXQGD� ELUoRN�

oDOÕúPD4 \DSÕOPÕúWÕU�� $QFDN� EX� oDOÕúPDGD� KDYDOLPDQODUÕQÕQ� ELULQFLO� P�úWHULOHUL� NRQXPXQGD� EXOXQDQ�

KDYD\ROODUÕQÕQ� KDYDOLPDQÕ� VHoLPL� NRQXVXQD� RGDNODQÕOPÕúWÕU�� øNLQFL� RODUDN�� OLWHUDW�UGH� KDYDOLPDQÕ� VHoLPL�

NRQXVXQGD�oRN�NULWHUOL�NDUDU�YHUPH��d..9��\|QWHPOHULQLQ�NXOODQÕOGÕ÷Õ�ELUoRN�oDOÕúPD\D�UDVWODQPDNWDGÕU�

(Abdel-Basset, Gamal, Chakrabortty ve Ryan, 2020; Janic ve Reggiani, 2002; Kayapinar Kaya ve Erginel, 

2020; Loh vd., 2020; Palczewski ve 6DáDEXQ��������3DUN���������$QFDN�EX�oDOÕúPD��OLWHUDW�UGH�\HU�DODQ�

oDOÕúPDODUGDQ�IDUNOÕ�RODUDN������\ÕOÕQGD�Akan, Bayar ve Elmas (2020) WDUDIÕQGDQ�OLWHUDW�UH�ND]DQGÕUÕODQ�7KH�

0RPHQW�,QWHJUDWHG�6ROXWLRQ��7+(0,6��\|QWHPLQLQ�NXOODQÕOPÕúWÕU��6|]��HGLOHQ�\|QWHP�J�QFHO�ROPDVÕQÕQ�

\DQÕ�VÕUD�KDYDOLPDQÕ�VHoLPL�NRQXVXQGD�LON�GHID�NXOODQÕODFDNWÕU��'ROD\ÕVÕ\OD�oDOÕúPDQÕQ�\XNDUÕGD�EDKVHGLOHQ�

\|QOHUL�GLNNDWH�DOÕQGÕ÷ÕQGD�OLWHUDW�UH�NDWNÕ�VXQPDVÕ�EHNOHQPHNWHGLU� 

+DYD\ROX�LúOHWPHOHUL�DoÕVÕQGDQ�KDYDOLPDQÕ�VHoLPLQLQ�LQFHOHQGL÷L�EX�oDOÕúPDQÕQ�GHYDPÕ�DúD÷ÕGDNL�JLEL�

WDVDUODQPÕúWÕU��øNLQFL�NÕVÕPGD��DODQ�\D]ÕQGD�EX�NRQXGD�\DSÕOPÕú�oDOÕúPDODU�|]HWOHQPLúWLU��ho�QF��NÕVÕPGD��

 
4 +DYDOLPDQÕ�VHoLPL�DODQ�\D]ÕQÕQÕ�NDSVD\DQ�oDOÕúPDODU�LoLQ�EN]��(Graham, 2020; Loh vd., 2020; Lotti ve Caetano, 2018; Syltevik, Karamperidis, 
Antony ve Taheri, 2018; Yu, 2010) 
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OLWHUDW�UH�$NDQ� YG��� ������� WDUDIÕQGDQ� ND]DQGÕUÕODQ�7+(0,6� \|QWHPLQH� LOLúNLQ� ELOJLOHUH� \HU� YHULOPLúWLU��

'|UG�QF��NÕVÕPGD��KDYD\ROODUÕQÕQ�KDYDOLPDQÕ�VHoLP�NULWHUOHULQH�X\JXODQDQ�7+(0,6�\|QWHPL�EXOJXODUÕQD�

\HU�YHULOPLúWLU��%HúLQFL�NÕVÕPGD�LVH��DQDOL]�VRQXoODUÕ�WDUWÕúÕOPÕú�YH�oDOÕúPDQÕQ�VRQXoODUÕQD�\HU�YHULOPLúWLU� 

/ø7(5$7h5 

<R÷XQ� UHNDEHWLQ� \DúDQGÕ÷Õ� VHNW|UOHUGH�� LúOHWPHOHULQ� YH\D� RUJDQL]DV\RQODUÕQ� SHUIRUPDQV� DoÕVÕQGDQ�

KDQJL� GXUXPGD� ROGX÷XQXQ� WHVSLW� HGLOPHVL� E�\�N� |QHP� DU]� HWPHNWHGLU�� +HP� |UJ�W� YH\D� NXUXPODUÕQ�

SHUIRUPDQVODUÕQÕQ� |QFHNL� G|QHPOHUOH� NÕ\DVODQPDVÕ� KHP� GH� EHQ]HU� RUJDQL]DV\RQODUD� J|UH� NRQXPODUÕQÕQ�

WHVSLW� HWPHVL� DQFDN� SHUIRUPDQVÕQ� |Oo�OPHVL� \ROX\OD� VD÷ODQDELOLU�� 3HUIRUPDQV� |Oo�P��� D\QÕ� ]DPDQGD�

\|QHWLFLOHULQ�PHYFXW�GXUXPX�DQDOL]�HWPHOHULQGH�YH�\DWÕUÕPFÕODUÕQ�GR÷UX�\DWÕUÕP�NDUDODUÕ�DOPDODUÕQGD�\RO�

J|VWHULFL�RODELOLU��'ROD\ÕVÕ\OD�SHUIRUPDQV�|Oo�P��NRQXVX�LúOHWPHOHU��RUJDQL]DV\RQODU��|UJ�W�YH\D�NXUXPODU�

DoÕVÕQGDQ�NULWLN�ELU�|QHPH�VDKLSWLU� 

3HUIRUPDQV� |Oo�P�QH� DPDo� LúOHWPHOHULQ� YH\D� NXUXPODUÕQ� SHUIRUPDQVÕQÕ� VSHVLILN� DoÕGDQ� �ILQDQVDO�

SHUIRUPDQV�JLEL��YH\D�oRN�\|QO��RODUDN�DQDOL]�HGLOHVLGLU��/LWHUDW�UGH�SHUIRUPDQV�|Oo�P��LOH�LOJLOL�\DSÕOPÕú�

oRN�VD\ÕGD�oDOÕúPD\D�UDVWODQPDNWDGÕU�(Abdel-Basset, Ding, Mohamed ve Metawa, 2020; Abdel-Basset vd., 

2020; Balogun, Basri, Abdulkadir ve Hashim, 2019; Huang, Zhou, Hu ve Wang, 2020; Ogunmokun, 

Eluwole, Avci, Lasisi ve Ikhide, 2020)��%X� oDOÕúPDODUÕQ� \DQÕ� VÕUD� DODQ� \D]ÕQGD�KDYDOLPDQÕ� SHUIRUPDQVÕ�

NRQXVXQD�RGDNODQDQ�oDOÕúPDODUÕQ�GD�\DSÕOGÕ÷Õ�J|U�OPHNWHGLU��<DSÕODQ�oDOÕúPDODU�DUDVÕQGD�oRN�NULWHUOL�NDUDU�

YHUPH�\|QWHPL�NXOODQÕODUDN�\HQL�ELU�KXE��PHUNH]��KDYDOLPDQÕ�VHoLPLQL�HOH�DODQ�(Janic ve Reggiani, 2002), 

G�Q\DGDNL� \ROFX� VD\ÕVÕ� DoÕVÕQGDQ� HQ� E�\�N� KDYDOLPDQODUÕQÕ�� 9HUL� =DUIODPD� $QDOL]L� �9=$�� \|QWHPL�

DUDFÕOÕ÷Õ\OD�RSHUDV\RQHO�SHUIRUPDQV�DoÕVÕQGDQ�DQDOL]�HGHQ�(Asker ve Battal, 2017), Asya Pasifik, Avrupa ve 

.X]H\�$PHULND¶GD�EXOXQDQ����E�\�N�KDYDOLPDQÕ�7RSODP�)DNW|U�9HULPOLOL÷L��7)9��\|QWHPL�LOH�LQFHOH\HQ�

(Oum ve Yu, 2004)��7�UNL\H¶GHNL�HQ�E�\�N��� KDYDOLPDQÕQÕQ�SHUIRUPDQVÕQÕ��9HUL�=DUIODPD�$QDOL]L��9=$��

\|QWHPL� DUDFÕOÕ÷Õ\OD� HOH� DODQ� (Asker, 2016)�� 7�UNL\H¶GHNL� E�\�N� KDYDOLPDQODUÕQÕQ� SHUIRUPDQVÕQÕ� 9HUL�

ZarfODPD�$QDOL]L��9=$��YH�7RSODP�)DNW|U�9HULPOLOL÷L��7)9��\|QWHPOHULQL�NXOODQDUDN�DQDOL]�HGHQ�(Asker 

ve <DúDU�� ������� %UH]LO\D¶GD� EXOXQDQ� KDYDOLPDQODUÕQÕQ� SHUIRUPDQVÕQÕ� 9HUL� =DUIODPD� $QDOL]L� �9=$��

\|QWHPL� DUDFÕOÕ÷Õ\OD� LQFHOH\HQ� (Pacheco, Fernandes ve de Sequeira Santos, 2006)�� øVSDQ\D¶GDNL�

KDYDOLPDQODUÕQÕQ�SHUIRUPDQVÕQÕ�6023��6XUIDFH�0HDVXUH�RI�2YHUDOO�3HUIRUPDQFH��YH�9HUL�=DUIODPD�$QDOL]L�

�9=$��\|QWHPOHULQL�NXOODQDUDN�DQDOL]�HGHQ��0DUWtQ�ve 5RPiQ���������G�ú�N�PDOL\HWOL�KDYD\ROODUÕ�DoÕVÕQGDQ�

KDYDOLPDQÕ�SHUIRUPDQVÕQÕ�%XODQÕN�$QDOLWLN�+L\HUDUúLN�6�UHo��)X]]\�$+3��\|QWHPLQL�NXOODQDUDN�HOH�DODQ�

(Loh vd., 2020)�� KDYDOLPDQODUÕQÕ� \|QHWLP� EHFHUL� DoÕVÕQGDQ� DQDOiz eden (Adler, Liebert, ve Yazhemsky, 

2013) ve havalimanlaUÕQÕQ� KL]PHW� NDOLWHVL� SHUIRUPDQVÕQÕ� LQFHOH\HQ� �%DúWX÷�� $NDQ ve .LUDFÕ�� ������

3DEHGLQVNDLWơ�ve $NVWLQDLWơ������� oDOÕúPDODUÕQ�\DSÕOGÕ÷Õ�J|U�OPHNWHGLU� 
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+DYDOLPDQÕQÕ� NRQX� DODQ� DNDGHPLN� \D]ÕQGD� KDYDOLPDQODUÕQÕQ� oHúLWOL� \|QOHUL� LOH� LQFHOHQGL÷L�

oDOÕúPDODUÕQ�GD�\DSÕOGÕ÷Õ�J|U�OPHNWHGLU��gUQH÷LQ��%DUUHWW�(2004) G�ú�N�PDOL\HWOL�KDYD\ROODUÕ�LOH�JHOHQHNVHO�

KDYD\ROODUÕ� DUDVÕQGD� KDYDOLPDQÕ� KL]PHWOHULQH� \|QHOLN� WDOHSOHUGHNL� GH÷LúLPL� LQFHOHPLúWLU�� Malandri, 

Mantecchini ve Reis, (2019), XoDN� oHYULP� V�UHVL� �WXUQDURXQG�� LOH� KDYDOLPDQÕ� KDYD� WDUDIÕ� RSHUDV\RQHO�

YHULPOLOL÷LQL� NRQXVXQX� DUDúWÕUPÕúWÕU�� .D\DSÕQDU� .D\D� ve Erginel (2020) EXODQÕN� 6:$5$� \|QWHPL�

DUDFÕOÕ÷Õ\OD� I�W�ULVWLN� KDYDOLPDQÕ� YH� V�UG�U�OHELOLU� KDYDDODQÕ� WDVDUÕPÕ� NRQXODUÕQD� RGDNODQPÕúWÕU��*UDKDP�

(2020) KDYDOLPDQODUÕQÕQ� WLFDULOHúPH� YH� |]HOOHúWLUPH� V�UHFLQL� LQFHOH\HUHN� EX� NRQXQXQ� EDúDUÕ\D� XODúPDVÕ�

NRQXVXQX� DUDúWÕUPÕúWÕU��Gardiner, Ison ve Humphreys (2005) XOXVODUDUDVÕ� G�]H\GH� NDUJR� KDYD\ROODUÕQÕQ�

KDYDOLPDQÕ� VHoLPLQL� HWNLOH\HQ� IDNW|UOHUL� LQFHOHPLúWLU�� *�QFHO� OLWHUDW�UGH� LVH� KDYDOLPDQÕ� VHoLP�

PHWRGRORMLVLQLQ�JHOLúWLULOPHVLQL�NRQX�DODQ��âSiN�ve 2OH[D���������G�ú�N�PDOL\HWOL�WDúÕ\ÕFÕODUÕQ�KDYDOLPDQÕ�

VHoLPLQL�EXODQÕN�DQDOLWLN�KL\HUDUúL�V�UHFL�LOH�GH÷HUOHQGLUHQ��/RK�YG�����������KDYD�NDUJR�WDúÕ\ÕFÕODUÕQÕQ�EDNÕú�

DoÕVÕQGan COVID-���VDOJÕQÕ�VÕUDVÕQGD�KDYDOLPDQÕ�VHoLPLQL�HWNLOH\HQ�IDNW|UOHUL�HOH�DODQ��7DQUÕYHUGL, Ecer ve 

Durak�� ������� G�ú�N� PDOL\HWOL� KDYD\ROODUÕQÕQ� KL]PHW� EHNOHQWLOHUL� GR÷UXOWXVXQGD� 7D\ODQG
GDNL�

KDYDOLPDQODUÕQÕ� EXODQÕN� WDEDQOÕ� 4)'� \|QWHPL� DUDFÕOÕ÷Õ\OD� GH÷HUOendiren (Pandey, 2020), Avustralya 

E|OJHVHO�KDYDOLPDQODUÕQÕ�V�EYDQVL\RQ�SURJUDPODUÕQÕ�URWDODPD�SUREOHPL��]HULQGHQ�LQFHOH\HQ��Babagolzadeh, 

Zhang, Abbasi, Shrestha ve Zhang��������YH�KDYDDODQÕ�KL]PHW�NDOLWHVL�LOH�LOJLOL�oDOÕúPDODUÕ�ELEOL\RPHWULN�

analizi kulODQDUDN�HOH�DODQ��%DNÕU��g]GHPLU��$NDQ�YH�$WDOÕN��������oDOÕúPDODUÕQ�\DSÕOGÕ÷Õ�J|U�OPHNWHGLU��

%XQD�NDUúÕQ�KDYD\ROODUÕQÕQ�KDYDOLPDQÕ�VHoLPL�HWNLOH\HQ�IDNW|UOHUL������\ÕOÕQGD�OLWHUDW�UH�ND]DQGÕUÕOPÕú�RODQ�

7KH� 0RPHQW� ,QWHJUDWHG� 6ROXWLRQ� �7+(0,6�� \|QWHPL� DUDFÕOÕ÷Õ\OD� HOH� DODQ� oDOÕúPD\D� UDVWODQPDPÕúWÕU��

'ROD\ÕVÕ\OD�EX�oDOÕúPDQÕQ�OLWHUDW�UGH�\HU�DODQ�ERúOX÷X�EX�\|Q�\OH�GROGXUPDVÕ�YH�OLWHUDW�UH�NDWNÕ�VXQPDVÕ�

beklenmektedir.  

THEMIS (THE MOMENT INTEGRATED SOLUTION) METODU 

 7+(0,6�\|QWHPL��OLWHUDW�UH�LON�RODUDN�$NDQ vd., (2020) WDUDIÕQGDQ�|QHULOPLúWLU��7+(0,6�\|QWHPL��

JUXS�NDUDUÕ�YHUPH�YH�LNLOL�NDUúÕODúWÕUPDODUGDQ�ROXúDQ�NDUDU�PDWULVLQL�ROXúWXUDUDN�o|]PHGH�GHQJH�PDQWÕ÷Õ�LOH�

LNLOL� NDUúÕODúWÕUPDODU� \DSDQ� YH� IL]LNWHNL� PRPHQWWHQ� LOKDP� DODQ� ELU� dRN� .ULWHUOL� .DUDU� 9HUPH� �d..9��

\|QWHPL�RODUDN�WDQÕPODQÕU��7+(0,6 \|QWHPL��VHoLP��VÕUDODPD�JLEL�KHGHIOHUOH�EDúODU�YH NULWHUOHU�KL\HUDUúL�

\DSÕVÕQÕQ� YH� DOWHUQDWLIOHULQLQ� EHOLUOHQPHVL� LOH� GHYDP� HGHU�� 7+(0,6� \|QWHPL� DúD÷ÕGDNL� DGÕPODUGDQ�

ROXúPDNWDGÕU��$NDQ�YG���2020): 

���$GÕP� 3UREOHPLQ� WDQÕPODQPDVÕ�YH�D\UÕúWÕUÕOPDVÕ��7�P�IDNW|UOHULQ��KHGHIOHULQ�YH�VRQXoODUÕQ�J|]�

|Q�QGH�EXOXQGXUDUDN�SUREOHPLQ�DPDoODUÕQÕQ�JHQLúOHWLOPHVL� 

���$GÕP� 3UREOHP�LoLQ�NULWHUOHU�YH�DOWHUQDWLIOHULQ�KL\HUDUúLN�\DSÕVÕQÕ�ROXúWXUPDVÕ� 
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��� $GÕP� n NULWHULQLQ� \DSÕVÕ�� ELU� nxn LNLOL� NDUúÕODúWÕUPD� PDWULVL� RODUDN� |]HWOHQLU��

^ `1,  2,  ,  jC C j n   GDKD�VRQUD�NULWHUOHUL�ROXúWXUPDN�LoLQ�WDQÕPODQÕU�YH�nxn karar matrisi, C
\L�ROXúWXUDQ�

kriterleriQ�NDUúÕODúWÕUPDODUÕQÕ�LoHUHQ�A
GÕU��A NDUDU�PDWULVL�'HQNOHP����
GH�J|VWHULOGL÷L�JLEL�k, karar vericilerin 

VD\ÕVÕQÕ�LIDGH�HWPHNWHGLU� 

� �
11 12 1 12 1

21 22 2 12 2

1 2 1 2

0
1 0

1 1 0

... ...

... ...

 ...  ...

k k k k k
n n

k k k k k
k n n
ij nxn

k k k k k
n n nn n n

a a a a a
a a a a a

a a a a a

A a

ª º ª º
« » « »�« » « » 
« » « »
« » « »

� �« » « »¬ ¼ ¬ ¼

   (1) 

� �ij nxn
A a  (2) 

øNLOL�NDUúÕODúWÕUPD�PDWULVL��NXUDOODUÕQ�DúD÷ÕGDNL�JLEL�DoÕNODQPDVÕQÕ�JHUHNWLULU��A LNLOL�NDUúÕODúWÕUPDVÕ�

RODQ�KRPRMHQOLN��\DOQÕ]FD�NULWHUOHU�NDUúÕODúWÕUÕODELOLU�ROGX÷XQGD�DQODPOÕGÕU��%LU�DPDo�KL\HUDUúLVL�ROXúWXUPDN��

ELU�N�PHGHNL�|÷HOHULQ�EHQ]HU�LOH�EHQ]HU�YH� , ,i j n� �1  LoLQ� 2n ! , 0ija z , 0jia  , 1ji ija a �  JHUH÷LQFH�

NDUúÕOÕNOÕ�RODUDN�NDUúÕODúWÕUÕOPDVÕQD�RODQDN�WDQÕU�� 2n  NULWHUL�LoLQ��NULWHUOHULQ�o|]�P��LoLQ�NDUDU�PDWULVLQH�

LKWL\Do� \RNWXU�� GROD\ÕVÕ\OD� 'HQNOHP� ���� JLEL� LNLOL� NDUúÕODúWÕUPD� NULWHUOHULQ� o|]�P�� VRUXQVX]� ELU� úHNLOGH�

KHVDSODQÕU� 

���$GÕP� øNLOL�NDUúÕODúWÕUPDGD�N�WDQH�NDUDU�YHULFLQLQ�NDUDU�\DUJÕODUÕQÕ��7+(0,6�\|QWHPL�LOH�N��NDUDU�

YHULFLOHULQ� \DUJÕODUÕ� KHVDSODQÕU�� 'ROD\ÕVÕ\OD�� LNLOL� NDUúÕODúWÕUPD� PDWULVLQLQ� IDNW|UOHUL�� 'HQNOHP� ���
WH�

J|VWHULOGL÷L�JLEL�7+(0,6�\|QWHPL�NXOODQÕODUDN�EXOXQXU� 

 

min

1 max min

1

11
n

i
ij ik

i
i

i

l la dm
l lM  

 

§ ·
¨ ¸¨ ¸
© ¹

� �
�¦

¦
, (3) 

Burada, 

 aij  7+(0,6�\|QWHPL\OH�LNLOL�NDUúÕODúWÕUPDQÕQ�GH÷HUL� 

 Mi  i. karar verici 

 dmi  GLOVHO�GH÷LúNHQOHU�|OoH÷LQGHNL�i��NDUDU�YHULFLQLQ�\DUJÕVÕ 

 li  GLOVHO�GH÷LúNHQOHU�|OoH÷LQGHNL�i��GH÷HUL� 

 lmin  GLOVHO�GH÷LúNHQOHU�|OoH÷LQGHNL�PLQLPXP�GH÷HUL� 

 lmax  GLOVHO�GH÷LúNHQOHU�|OoH÷LQGHNL�PDNVLPXP�GH÷HUL� 

.ULWHUOHUL�GH÷HUOHQGLUPHN�LoLQ�NXOODQÕODQ�GLOVHO�GH÷LúNHQOHU� 

Tablo 1
GH�J|VWHULOPLúWLU��7+(0,6�\|QWHPL��NDUDU�YHULFLQLQ�\DUJÕODUÕQÕ�WRSODPDN�LoLQ�NXOODQÕOÕU� 
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Tablo 1: 7+(0,6�\|QWHPLQGH�GLOVHO�GH÷LúNHQOHU�LoLQ�VD\ÕODU 

gQHP�'H÷HUOHUL 'LOVHO�'H÷LúNHQOHULQLQ�7DQÕPÕ 

0 E (úLW�gQHPOL 

3 W 'DKD�gQHPOL 

5 S dRN�)D]OD�gQHPOL 

7 V dRN�'DKD�)D]OD�gQHPOL 

9 A .HVLQ�gQHPOL 

2, 4, 6, 8 $UD�GH÷HUOHU 
 

���$GÕP� 7+(0,6�PHWRGX��NDUúÕODúWÕUPD�PDWULVLQGHNL� i. KHU�ELU� VDWÕU� LoLQ�'HQNOHP�����X\JXODQÕU��

ijA aª º ¬ ¼ NDUúÕODúWÕUPD PDWULVLQLQ�KHU�ELU�VDWÕUÕQÕQ�7+(0,6�\|QWHPL\OH��KHU�ELU�VDWÕUÕQ�NULWHUOHULQ�D÷ÕUOÕNODUÕ�

im GH÷HUOHUL�'HQNOHP�����LOH�KHVDSODQÕU� 

2

1

1 n

i ij
i

m a
n  

 ¦ , (1,  2,  ...,  )i n  ve , 0i n !  ,i n� �1  (4) 

Burada, 

 mi  i. VDWÕUÕQ�7+(0,6�GH÷HUL� 

 aij  7+(0,6�\|QWHPL\OH�LNLOL�NDUúÕODúWÕUPDQÕQ�GH÷HUL� 

 wi  i. LNL�NULWHULQ�NDUúÕODúWÕUPD�D÷ÕUOÕ÷Õ 

 li  i�� LNLOL� NDUúÕODúWÕUPD� NULWHULQLQ� D÷ÕUOÕ÷Õ� LoLQ� >���@� DUDOÕ÷ÕQGD� �� minimuma olan 

X]DNOÕN� 

���$GÕP��.ULWHUOHULQ�D÷ÕUOÕNODUÕ�QRUPDOL]DV\RQ�LOH�KHVDSODQÕU��Ek olarak, i��NULWHULQ�D÷ÕUOÕ÷Õ�'HQNOHP�

���� LOH� KHVDSODQÕU�� .ULWHU� D÷ÕUOÕNODUÕQÕ� HOGH� HWPHN� LoLQ� NDUDU� PDWULVLQLQ� QRUPDOOHúWLULOPHVL� YH� PDWULVLQ�

KHVDSODQPDVÕ�w1, w2��«�YH�Zn RODUDN�\DSÕOÕU� 

1

i
k n

i
i

mw
m

 

 

¦
, (1,  2,  ...,  )k k , (1,  2,  ...,  )i n  ve , 0i k !  ,i k� �  (5) 

6RQXo�RODUDN��'HQNOHP�����LOH�QRUPDOL]DV\RQ X\JXODQDUDN�NULWHUOHULQ�D÷ÕUOÕNODUÕ�KHVDSODQÕUNHQ��w1, 

w2��«�YH�Zk GH÷HUOHUL�KHVDSODQGÕNWDQ�VRQUD�NULWHUOHULQ�D÷ÕUOÕNODUÕ�EXOXQDUDN�7+(0,6�V�UHFL�WDPDPODQPÕú�

olur. 

BULGULAR 

%X�E|O�PGH�+DYD\ROX� úLUNHWOHULQLQ�� KDYDOLPDQÕ� VHoLPLQL�EHOLUOHQPLú� NULWHUOHU� WHPHOLQGH� KDYD\ROX�

VHoLP� NULWHUOHULQLQ� 7+(0,6� PHWRGX� LOH� |QHP� G�]H\OHULQLQ� DQDOL]L� \DSÕOPÕúWÕU�� %X� DQDOL]� VRQXFXQGD��
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KDYD\ROODUÕ�EDNÕú�DoÕVÕ\OD�GH÷HUOHQGLULOGL÷LQGH��ELU�KDYDDODQÕ�VHoLPL�HVQDVÕQGD�NXOODQÕODQ�NULWHUOHULQ�|QHP�

G�]H\OHULQLQ�QDVÕO�GHUHFHOHQGLULOGL÷LQLQ�EHOLUOHQPHVL�ROPXúWXU� 

%X� oDOÕúPDGD� KDYD\ROX� úLUNHWOHULQLQ�� KDYD\ROODUÕQÕQ� KDYDOLPDQÕ� VHoLPLQGH� NXOODQÕODQ� IDNW|UOHULQ�

EHOLUOHQPHVL� LoLQ� OLWHUDW�UGH� EX� NRQXGD� \DSÕOPÕú� oDOÕúPDODUGDQ�� LOJLOL� NULWHUOHU� GHUOHQPLúWLU�� %XQD� J|UH�

+DYD\ROODUÕQÕQ�KDYDOLPDQÕ�VHoLP�NULWHUOHUL�Tablo 2¶GH�VÕUDVÕ\OD�YHULOPLúWLU��+DYDOLPDQÕ�VHoLP�NULWHUOHULQGHQ�

OLWHUDW�UGH�HQ�oRN�NXOODQÕODQ�WRSODP����NULWHU�WHUFLK�HGLOPLúWLU� 

Tablo 2. +DYD\ROODUÕQÕQ�KDYDOLPDQÕ�VHoLP�NULWHUOHUL 

 
Kriterler Yazarlar 

C1 Apron kapasitesi (Adler vd., 2013; Mirkovic ve Tosic, 2014; Yu, 2010) 
C2 Terminal kapasitesi �$GOHU�YG���������.HVNLQ�YH�.|NVDO��������/DL��3RWWHU��%H\QRQ��

ve Beresford, 2015) 
C3 Kargo terminal kapasitesi (Feng, Li ve Shen, 2015; Ricardianto ve Rifni, 2014; Suryani, 

Chou ve Chen, 2012) 
C4 Pist X]XQOX÷X (Benedetto, 2002; Lai vd., 2015) 
C5 3LVW�VD\ÕVÕ (Gillen ve Lall, 1997; Pels, Nijkamp ve Rietveld, 2003) 
C6 .DSÕ�VD\ÕVÕ �$GOHU�YG���������.HVNLQ�YH�.|NVDO��������/DL�YG�������� 
C7 .DUJR� \�NOHPH-ERúDOWPD�

SHUIRUPDQVÕ 
(Rusinov, Gavrilova ve Bersenev, 2018) 

C8 +DYDDODQÕ�NRQXPX (Wanke, 2013; Yang, Yu ve Notteboom, 2016) 
C9 +DYDDODQÕ�E�\�NO�÷� (Adler vd., 2013; Janic ve Reggiani, 2002; Oum ve Yu, 2004; 

Oum, Yu ve Fu, 2003) 
C10 dDOÕúDQ�6D\ÕVÕ (Humphreys ve Ison, 2005; Pacheco vd., 2006) 
C11 +DYDDODQÕ��FUHWOHUL (Loh vd., 2020; Park, 2003) 
C12 +DYD\ROODUÕ�DUDVÕQGDNL�UHNDEHW�

G�]H\L 
(Dziedzic ve Warnock-Smith, 2016; Mason ve Morrison, 2008) 

C13 8oDNOD� LOJLOL� V�UHoOHULQ�
YHULPOLOL÷L 

(Barrett, 2004; de Luca ve Di Pace, 2012; Dziedzic ve Warnock-
Smith, 2016) 

C14 <ROFX� LOH� LOJLOL� V�UHoOHULQ�
YHULPOLOL÷L 

(Halpern, Graham ve Dennis, 2016) 

C15 8oXú�ED÷ODQWÕODUÕ�LoLQ�IÕUVDWODU (Loh vd., 2020) 

6RQUDNL� DúDPDGD�� d..9� PHWRGX� RODQ� 7+(0,6� PHWRGXQXQ� o|]�P�� LoLQ�� GL÷HU� d..9�

\|QWHPOHULQGH�ROGX÷X�JLEL�SUREOHPLQ�WDQÕPODQPDVÕ��DPDo�YH�SUREOHPLQ�KL\HUDUúLN�\DSÕVÕQÕQ�ROXúWXUXOPDVÕ�

LOH�GHYDP�HGLOPLúWLU��%X�oDOÕúPDGD�DOWHUQDWLI�VHoLP�EXOXQPDPDNWDGÕU��VDGHFH�NULWHUOHULQ�|QHP�G�]H\OHULQLQ�

DQDOL]L�\DSÕOPÕúWÕU��dDOÕúPDGD�nxn GH÷HULQGH�15x15 NDUDU�PDWULVL�ROXúWXUXOPXúWXU� 

7+(0,6�PHWRGX� NDUDU� YHULFLOHULQ� J|U�úOHUL� WHPHOLQFH� o|]�P� VXQGX÷XQGDQ� GROD\Õ�� EX� oDOÕúPDGD�
KDYD\ROODUÕQÕQ�KDYDOLPDQÕ�VHoLP�NULWHUOHUL�X]PDQ�J|U�úOHUL�WHPHOLQGH�GH÷HUOHQGLULOHUHN�o|]�PH�XODúÕOPÕúWÕU��
%X�oDOÕúPDGD�NDUDU�YHULFLOHU��ELU�NÕVPÕ�KDYDFÕOÕN�DODQÕQGD�VHNW|UHO�GHQH\LPH�VDKLS�ROPDNOD�EHUDEHU��OLVDQV�
YH\D�OLVDQV�VW��G�]H\GH�KDYDFÕOÕN�\|QHWLPL�GHUHFHVLQH�VDKLS�DNDGHPLV\HQOHUGHQ�ROXúDQ����NLúLOLN�X]PDQ�
JUXEXQGDQ�ROXúWXUXOPXúWXU��.DUDU�YHULFLOHU�EX�VHoLP�IDNW|UOHULQL�ED÷ÕPVÕ]�RODUDN�D\UÕ�D\UÕ�GH÷HUOHQGLUPLúWLU��
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.DUDU� YHULFLOHU� LNLOL� NDUúÕODúWÕUPD� \D� GD� LNL� NULWHULQ� ELUELULQH� RODQ� PXND\HVHVL� LOH� GH÷HUOHQGLUPH�
\DSÕOPDNWDGÕU�� 

Tablo 1
GH�7+(0,6�\|QWHPLQGH��LNLOL�NDUúÕODúWÕUPDGD�NXOODQÕODQ�GLOVHO�GH÷LúNHQOHU�YH�EXQODUÕQ�VD\ÕODU�

YHULúPLúWLU��Tablo 3¶tH�EX�NDUDU�YHULOHULQ��EHOLUOHQPLú�KDYDOLPDQÕ�VHoLP�NULWHUOHULni dilsel olarak THEMIS 

PHWRGX�o|]�P��LoLQ�GH÷HUOHQGLUPHOHUL�EXOXQPDNWDGÕU�� 

%LU� VRQUDNL�DúDPDGD�7+(0,6�PHWRGXQGD��NDUDU�YHULFLOHULQ�GLOVHO� LIDGHOHULQLQ�VD\ÕVDO�GH÷HUOHULQLQ�

NDUúÕOÕ÷ÕQÕQ�'HQNOHP�����YDVÕWDVÕ�LOH�WHN�ELU�GH÷HUH�\D�GD�RUWDODPDVÕ�DOÕQDUDN�KHVDSODQÕU��Tablo 3¶te yer alan 

KHU� ELU� LNLOL� NDUúÕODúWÕUPDODUÕQ� GLOVHO� GH÷LúNHQ� GH÷HUOHUL� KHVDSODQDUDN�� Tablo 4¶te yer alan karar matrisi 

ROXúWXUXOXU��7+(0,6�PHWRGX��NDUDU�PDWULVLQGHQ�VRQUD�'HQNOHP�����YDVÕWDVÕ�LOH�Tablo 5¶te yer alan kriterlere 

DLW� D÷ÕUOÕNODU� KHVDSODQÕU�� $QFDN� EX� D÷ÕUOÕN� GH÷HUOHUL�'HQNOHP� ���� YDVÕWDVÕ� LOH� QRUPDOL]DV\RQX� \DSÕODUDN�

NULWHUOHULQ� >���@� DUDOÕ÷ÕQGDNL� GH÷HUOHUL� KHVDSODQPÕú� ROXU�� 'ROD\ÕVÕ\OD� +DYD\ROODUÕQÕQ� KDYDOLPDQÕ� VHoLP�

NULWHUOHULQ� |QHP� G�]H\OHULQLQ� GH÷HUOHUL� \D� GD� NULWHUOHULQ� D÷ÕUOÕ÷Õ� 7DEOR� �¶WH� g|VWHULOPLúWLU�� %|\OHOLNOH�

7+(0,6�PHWRGXQXQ�o|]�P��WDPDPODQPÕú�ROPDNWDGÕU� 

7DEOR� �¶WH� HOGH� HGLOHQ� VRQXoODUD� EDNÕOGÕ÷ÕQGD�� KDYD\ROODUÕQÕQ� KDYDOLPDQÕ� VHoLP� NULWHUOHULQGH� HQ�

|QHPOL�LON���NULWHU��0,121 D÷ÕUOÕN�GH÷HUL�LOH�C15 8oXú�ED÷ODQWÕODUÕ�LoLQ�IÕUVDWODU����114 D÷ÕUOÕN�GH÷HUL�LOH�C13 

8oDNOD� LOJLOL� V�UHoOHULQ� YHULPOLOL÷L� Ye 0,110 D÷ÕUOÕN� GH÷HUL� LOH�C14 <ROFX� LOH� LOJLOL� V�UHoOHULQ� YHULPOLOL÷L�

EXOXQPXúWXU��$QFDN��HQ�D]�|QHPOL�VRQ���NULWHU�LVH��0,024 D÷ÕUOÕN�GH÷HUL�LOH�C3 Kargo terminal kapasitesi, 

0,030 D÷ÕUOÕN�GH÷HUL�LOH�C4 3LVW�X]XQOX÷X�Ye 0,032 D÷ÕUOÕN�GH÷HUL�LOH�C5 3LVW�VD\ÕVÕ�EXOXQPXúWXU� 
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Tablo 3: .DUDU�YHULFLOHU�LoLQ�NDUDU�PDWULVL��7+(0,6�0HWRGX� 

 C1 C2 C3 C4 
C1 (E, E, E, E, E,  

E, E, E, E, E) 
(-SS, -SS, -SS, E, E,  
E, -FS, -SS, E, -VS) 

(-FS, -FS, -VS, -FS, -SS,  
-SS, -VS, E, -FS, -VS) 

(E, -FS, E, SS, -FS,  
-FS, E, -FS, -VS, FS) 

C2 (SS, SS, SS, E, E,  
E, FS, SS, E, VS) 

(E, E, E, E, E,  
E, E, E, E, E) 

(E, -SS, -VS, -FS, -SS,  
-SS, -SS, SS, -FS, -FS) 

(-SS, -AS, VS, -SS, -SS,  
-SS, E, -FS, -VS, FS) 

C3 (FS, FS, VS, FS, SS,  
SS, VS, E, FS, VS) 

(E, SS, VS, FS, SS,  
SS, SS, -SS, FS, FS) 

(E, E, E, E, E,  
E, E, E, E, E) 

(FS, -SS, FS, -VS, -SS,  
E, SS, -SS, VS, SS) 

C4 (E, FS, E, -SS, FS,  
FS, E, FS, VS, -FS) 

(SS, AS, -VS, SS, SS,  
SS, E, FS, VS, -FS) 

(-FS, SS, -FS, VS, SS,  
E, -SS, SS, -VS, -SS) 

(E, E, E, E, E,  
E, E, E, E, E) 

C5 (-SS, VS, SS, E, SS,  
SS, -SS, SS, VS, FS) 

(SS, AS, FS, -SS, E,  
FS, -SS, FS, VS, SS) 

(-FS, FS, -SS, -VS, -FS,  
-SS, -SS, FS, -FS, -SS) 

(E, E, VS, FS, -FS, -SS,  
-SS, -VS, SS, FS) 

C6 (SS, FS, FS, SS, SS,  
E, E, FS, E, FS) 

(-SS, FS, FS, E, E, SS,  
-SS, SS, E, SS) 

(-SS, E, -FS, FS, -SS,  
-SS, -FS, FS, -VS, -SS) 

(SS, E, FS, -SS, -FS,  
-SS, -SS, -SS, -FS, -SS) 

C7 (E, SS, VS, E, SS,  
VS, SS, -SS, FS, FS) 

(E, SS, VS, FS, SS, FS,  
SS, -SS, FS, FS) 

(-FS, -SS, -FS, E, -VS,  
E, E, -SS, -SS, FS) 

(SS, -SS, FS, SS, -FS,  
-FS, SS, -VS, -SS, -SS) 

C8 (-SS, -VS, VS, -VS, -VS,  
FS, -SS, -SS, VS, SS) 

(-SS, -VS, FS, -FS, -VS, 
FS, -FS, SS, VS, VS) 

(-FS, -AS, -SS, SS, -VS,  
FS, -FS, E, -VS, -FS) 

(-SS, -AS, VS, E, -VS,  
-SS, E, -SS, -VS, -FS) 

C9 (-SS, FS, -FS, -FS, - 
SS, SS, E, E, E, SS) 

(-SS, SS, -FS, FS, -SS,  
E, E, -SS, E, SS) 

(-FS, -SS, -VS, E, -SS,  
-SS, -FS, SS, -FS, -FS) 

(-SS, -FS, -VS, E, -SS,  
E, E, -FS, -FS, -FS) 

C10 (VS, FS, -FS, -SS, SS,  
SS, E, FS, FS, FS) 

(SS, FS, -FS, E, -SS,  
SS, -SS, E, FS, FS) 

(-SS, E, -FS, -SS, -SS,  
E, -SS, SS, E, FS) 

(SS, -SS, -FS, E, -SS,  
E, E, -SS, -SS, FS) 

C11 (-SS, -SS, -FS, E, -FS,  
-VS, -FS, SS, -FS, -FS) 

(-SS, -SS, -VS, -FS, -FS,  
-VS, -FS, -VS, -FS, -FS) 

(-FS, -VS, -VS, -VS, -FS,  
-FS, -VS, -FS, -VS, -VS) 

(-SS, -AS, -FS, VS, -VS,  
-FS, -SS, -VS, -VS, -VS) 

C12 (-SS, -SS, -SS, FS, FS,  
-FS, -VS, -FS, -FS, -SS) 

(E, -SS, -SS, FS, FS,  
-FS, -VS, -FS, -FS, -FS) 

(-FS, -VS, -VS, VS, FS,  
-FS, -VS, -VS, -FS, -FS) 

(-SS, -AS, -FS, -SS, -SS,  
-VS, -VS, -VS, -FS, -FS) 

C13 (-SS, -SS, -VS, -FS, -SS,  
-VS, -VS, -VS, -SS, -SS) 

(E, -FS, -VS, -VS, -SS,  
-VS, -VS, -FS, -SS, -VS) 

(-VS, -VS, -VS, E, -VS,  
-VS, -VS, -VS, -SS, -FS) 

(-SS, -VS, -VS, -FS, -FS,  
-VS, -VS, -VS, -SS, -FS) 

C14 (-SS, E, -AS, -FS, -FS,  
-FS, -VS, -VS, -SS, -SS) 

(E, SS, -AS, FS, -SS,  
-VS, -VS, -FS, -SS, -VS) 

(-SS, -FS, -AS, SS, -FS,  
-VS, -VS, -FS, -FS, -FS) 

(-SS, -VS, -AS, SS, -FS,  
-VS, -VS, -VS, -SS, -FS) 

C15 (-SS, FS, -VS, -SS, -FS, -
VS, -AS, -VS, E, -FS) 

(-SS, -FS, -VS, -FS, -FS,  
-VS, -AS, -FS, E, -VS) 

(-SS, -AS, -VS, E, -FS,  
-VS, -AS, -FS, -VS, -FS) 

(-SS, -AS, -VS, E, -FS,  
-FS, -AS, -VS, -FS, -FS) 

 

 

 

 



 

 
�¿²µÀ½Æ��¿ºÇ¶ÃÄºÅ¶Äº�[¼ÅºÄ²µº�Ç¶�[µ²Ãº��º½º¾½¶Ã�	²¼Ņ½Å¶Äº��¶Ã¸ºÄº, 23(4), 94-122 

 
 

104 

Tablo 4: .DUDU�YHULFLOHU�LoLQ�NDUDU�PDWULVL��7+(0,6�0HWRGX���GHYDPÕ� 

 C5 C6 C7 C8 

C1 (SS, -VS, -SS, E, -SS, - 
SS, SS, -SS, -VS, -FS) 

(-SS, -FS, -FS, -SS, -SS,  
E, E, -FS, E, -FS) 

(E, -SS, -VS, E, -SS,  
-VS, -SS, SS, -FS, -FS) 

(SS, VS, -VS, VS, VS,  
-FS, SS, SS, -VS, -SS) 

C2 (-SS, -AS, -FS, SS, E,  
-FS, SS, -FS, -VS, -SS) 

(SS, -FS, -FS, E, E,  
-SS, SS, -SS, E, -SS) 

(E, -SS, -VS, -FS, -SS,  
-FS, -SS, SS, -FS, -FS) 

(SS, VS, -FS, FS, VS,  
-FS, FS, -SS, -VS, -VS) 

C3 (FS, -FS, SS, VS, FS,  
SS, SS, -FS, FS, SS) 

(SS, E, FS, -FS, SS,  
SS, FS, -FS, VS, SS) 

(FS, SS, FS, E, VS,  
E, E, SS, SS, -FS) 

(FS, AS, SS, -SS, VS,  
-FS, FS, E, VS, FS) 

C4 (E, E, -VS, -FS, FS,  
SS, SS, VS, -SS, -FS) 

(-SS, E, -FS, SS, FS,  
SS, SS, SS, FS, SS) 

(-SS, SS, -FS, -SS, FS,  
FS, -SS, VS, SS, SS) 

(SS, AS, -VS, E, VS,  
SS, E, SS, VS, FS) 

C5 (E, E, E, E, E,  
E, E, E, E, E) 

(E, SS, SS, -SS, -SS,  
SS, E, SS, FS, SS) 

(E, FS, -SS, -VS, E,  
SS, -SS, FS, SS, SS) 

(SS, AS, FS, SS, FS,  
SS, -FS, SS, VS, FS) 

C6 (E, -SS, -SS, SS, SS,  
-SS, E, -SS, -FS, -SS) 

(E, E, E, E, E,  
E, E, E, E, E) 

(SS, FS, -SS, -VS, SS,  
FS, -SS, VS, -SS, VS) 

(FS, FS, SS, SS, FS,  
SS, E, FS, VS, VS) 

C7 (E, -FS, SS, VS, E,  
-SS, SS, -FS, -SS, -SS) 

(-SS, -FS, SS, VS, -SS,  
-FS, SS, -VS, SS, -VS) 

(E, E, E, E, E,  
E, E, E, E, E) 

(VS, AS, FS, -SS, FS,  
-SS, SS, E, VS, FS) 

C8 (-SS, -AS, -FS, -SS, -FS,  
-SS, FS, -SS, -VS, -FS) 

(-FS, -FS, -SS, -SS, -FS,  
-SS, E, -FS, -VS, -VS) 

(-VS, -AS, -FS, SS, -FS,  
SS, -SS, E, -VS, -FS) 

(E, E, E, E, E,  
E, E, E, E, E) 

C9 (-SS, -FS, -VS, -SS, SS,  
-SS, E, -SS, -FS, -SS) 

(-FS, -FS, -VS, E, -SS,  
E, E, -SS, E, -FS) 

(-VS, E, -FS, FS, SS,  
E, -SS, SS, -VS, -FS) 

(-SS, VS, -SS, -SS, VS,  
SS, E, SS, FS, FS) 

C10 (SS, -SS, -FS, SS, E,  
E, -SS, -SS, -SS, E) 

(-FS, -SS, -FS, SS, -SS,  
E, E, -SS, SS, E) 

(-SS, E, -FS, VS, SS,  
SS, E, E, -SS, -FS) 

(SS, AS, -FS, FS, FS,  
SS, E, E, VS, SS) 

C11 (-SS, -AS, -FS, FS, -SS,  
-FS, -VS, -AS, -VS, -VS) 

(-FS, -VS, -FS, SS, -SS,  
-SS, -FS, -VS, -VS, -FS) 

(-FS, -FS, -FS, -SS, -SS,  
-FS, -VS, -FS, -VS, -VS) 

(SS, FS, -FS, SS, SS,  
-SS, -VS, -FS, E, -FS) 

C12 (-SS, -AS, -FS, FS, SS,  
-VS, -VS, -AS, -FS, -FS) 

(-FS, -AS, -FS, VS, E,  
-FS, -VS, -AS, -FS, -VS) 

(-FS, -FS, -SS, -SS, SS,  
-FS, -VS, -SS, -FS, -VS) 

(-SS, SS, -FS, E, VS,  
-FS, -VS, -FS, SS, -FS) 

C13 (-SS, -VS, -VS, E, -SS,  
-VS, -VS, -AS, -SS, -FS) 

(-FS, -VS, -VS, VS, -SS,  
-VS, -VS, -AS, -VS, -VS) 

(-FS, -FS, -VS, -SS, -SS,  
-SS, -FS, -FS, -FS, -VS) 

(-SS, FS, -VS, SS, SS, -FS, 
-VS, -FS, FS, -FS) 

C14 (-SS, -VS, -AS, SS, -SS,  
-VS, -AS, -AS, -SS, -FS) 

(-FS, -VS, -AS, -FS, -SS,  
-VS, -VS, -AS, -VS, -VS) 

(-FS, -FS, -AS, SS, -SS,  
-FS, -VS, -FS, -FS, -VS) 

(-SS, FS, -AS, FS, SS,  
-FS, -VS, -FS, FS, -FS) 

C15 (-SS, -AS, -VS, SS, -SS,  
-VS, -AS, -VS, -FS, -VS) 

(-FS, -AS, -VS, E, -SS,  
-VS, -AS, -AS, -FS, -FS) 

(-FS, -VS, -VS, SS, -SS,  
-FS, -VS, -FS, -VS, -VS) 

(-SS, E, -FS, -SS, SS,  
-VS, -AS, -FS, E, -VS) 
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Tablo 3: .DUDU�YHULFLOHU�LoLQ�NDUDU�PDWULVL��7+(0,6�0HWRGX���GHYDPÕ� 

 C9 C10 C11 C12 

C1 (SS, -FS, FS, FS, SS,  
-SS, E, E, E, -SS) 

(-VS, -FS, FS, SS, -SS,  
-SS, E, -FS, -FS, -FS) 

(SS, SS, FS, E, FS, VS,  
FS, -SS, FS, FS) 

(SS, SS, SS, -FS, -FS,  
FS, VS, FS, FS, SS) 

C2 (SS, -SS, FS, -FS, SS,  
E, E, SS, E, -SS) 

(-SS, -FS, FS, E, SS,  
-SS, SS, E, -FS, -FS) 

(SS, SS, VS, FS, FS,  
VS, FS, VS, FS, FS) 

(E, SS, SS, -FS, -FS,  
FS, VS, FS, FS, FS) 

C3 (FS, SS, VS, E, SS,  
SS, FS, -SS, FS, FS) 

(SS, E, FS, SS, SS,  
E, SS, -SS, E, -FS) 

(FS, VS, VS, VS, FS,  
FS, VS, FS, VS, VS) 

(FS, VS, VS, -VS, -FS,  
FS, VS, VS, FS, FS) 

C4 (SS, FS, VS, E, SS,  
E, E, FS, FS, FS) 

(-SS, SS, FS, E, SS,  
E, E, SS, SS, -FS) 

(SS, AS, FS, -VS, VS,  
FS, SS, VS, VS, VS) 

(SS, AS, FS, SS, SS,  
VS, VS, VS, FS, FS) 

C5 (SS, FS, VS, SS, -SS,  
SS, E, SS, FS, SS) 

(-SS, SS, FS, -SS, E,  
E, SS, SS, SS, E) 

(SS, AS, FS, -FS, SS,  
FS, VS, AS, VS, VS) 

(SS, AS, FS, -FS, -SS,  
VS, VS, AS, FS, FS) 

C6 (FS, FS, VS, E, SS,  
E, E, SS, E, FS) 

(FS, SS, FS, -SS, SS,  
E, E, SS, -SS, E) 

(FS, VS, FS, -SS, SS,  
SS, FS, VS, VS, FS) 

(FS, AS, FS, -VS, E,  
FS, VS, AS, FS, VS) 

C7 (VS, E, FS, -FS, -SS,  
E, SS, -SS, VS, FS) 

(SS, E, FS, -VS, -SS,  
-SS, E, E, SS, FS) 

(FS, FS, FS, SS, SS,  
FS, VS, FS, VS, VS) 

(FS, FS, SS, SS, -SS,  
FS, VS, SS, FS, VS) 

C8 (SS, -VS, SS, SS, -VS,  
-SS, E, -SS, -FS, -FS) 

(-SS, -AS, FS, -FS, -FS,  
-SS, E, E, -VS, -SS) 

(-SS, -FS, FS, -SS, -SS,  
SS, VS, FS, E, FS) 

(SS, -SS, FS, E, -VS,  
FS, VS, FS, -SS, FS) 

C9 (E, E, E, E, E,  
E, E, E, E, E) 

(-SS, -SS, FS, -SS, SS,  
E, E, -SS, -VS, -SS) 

(-SS, SS, FS, E, FS,  
SS, VS, SS, E, FS) 

(SS, FS, FS, -VS, SS,  
FS, VS, FS, -SS, SS) 

C10 (SS, SS, -FS, SS, -SS,  
E, E, SS, VS, SS) 

(E, E, E, E, E,  
E, E, E, E, E) 

(FS, FS, FS, E, FS,  
VS, FS, SS, AS, SS) 

(FS, VS, FS, E, -SS,  
FS, VS, FS, AS, FS) 

C11 (SS, -SS, -FS, E, -FS,  
-SS, -VS, -SS, E, -FS) 

(-FS, -FS, -FS, E, -FS,  
-VS, -FS, -SS, -AS, -SS) 

(E, E, E, E, E,  
E, E, E, E, E) 

(SS, E, -VS, SS, -FS,  
E, SS, FS, -SS, VS) 

C12 (-SS, -FS, -FS, VS, -SS,  
-FS, -VS, -FS, SS, -SS) 

(-FS, -VS, -FS, E, SS,  
-FS, -VS, -FS, -AS, -FS) 

(-SS, E, VS, -SS, FS,  
E, -SS, -FS, SS, -VS) 

(E, E, E, E, E,  
E, E, E, E, E) 

C13 (-SS, -SS, -VS, -FS, -FS,  
-FS, -VS, -VS, FS, -FS) 

(-FS, -FS, -VS, SS, -SS,  
-VS, -VS, -AS, -VS, -VS) 

(-SS, E, FS, SS, SS,  
-SS, -SS, -FS, SS, -FS) 

(-SS, SS, -SS, FS, -FS, - 
SS, FS, -SS, VS, FS) 

C14 (-SS, -SS, -AS, SS, -FS,  
-FS, -VS, -VS, FS, -FS) 

(-FS, -FS, -AS, FS, -SS,  
-VS, -VS, -AS, -VS, -VS) 

(-SS, SS, -SS, E, SS,  
-SS, -SS, -FS, SS, -FS) 

(-SS, FS, -SS, -SS, -FS,  
-FS, FS, -SS, VS, FS) 

C15 (-SS, -VS, -VS, VS, -FS,  
-FS, -AS, -VS, E, -VS) 

(-FS, -AS, -FS, -SS, -SS,  
-VS, -AS, -AS, -AS, -VS) 

(-SS, -SS, VS, FS, SS,  
-SS, -SS, -FS, FS, -FS) 

(-SS, E, -FS, E, -FS,  
E, E, -SS, E, FS) 
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Tablo 3: .DUDU�YHULFLOHU�LoLQ�NDUDU�PDWULVL��7+(0,6�0HWRGX���GHYDPÕ� 

 C13 C14 C15 

C1 (SS, SS, VS, FS, SS,  
VS, VS, VS, SS, SS) 

(SS, E, AS, FS, FS,  
FS, VS, VS, SS, SS) 

(SS, -FS, VS, SS, FS,  
VS, AS, VS, E, FS) 

C2 (E, FS, VS, VS, SS,  
VS, VS, FS, SS, VS) 

(E, -SS, AS, -FS, SS,  
VS, VS, FS, SS, VS) 

(SS, FS, VS, FS, FS,  
VS, AS, FS, E, VS) 

C3 (VS, VS, VS, E, VS,  
VS, VS, VS, SS, FS) 

(SS, FS, AS, -SS, FS,  
VS, VS, FS, FS, FS) 

(SS, AS, VS, E, FS,  
VS, AS, FS, VS, FS) 

C4 (SS, VS, VS, FS, FS,  
VS, VS, VS, SS, FS) 

(SS, VS, AS, -SS, FS,  
VS, VS, VS, SS, FS) 

(SS, AS, VS, E, FS,  
FS, AS, VS, FS, FS) 

C5 (SS, VS, VS, E, SS,  
VS, VS, AS, SS, FS) 

(SS, VS, AS, -SS, SS,  
VS, AS, AS, SS, FS) 

(SS, AS, VS, -SS, SS,  
VS, AS, VS, FS, VS) 

C6 (FS, VS, VS, -VS, SS,  
VS, VS, AS, VS, VS) 

(FS, VS, AS, FS, SS,  
VS, VS, AS, VS, VS) 

(FS, AS, VS, E, SS,  
VS, AS, AS, FS, FS) 

C7 (FS, FS, VS, SS, SS,  
SS, FS, FS, FS, VS) 

(FS, FS, AS, -SS, SS,  
FS, VS, FS, FS, VS) 

(FS, VS, VS, -SS, SS,  
FS, VS, FS, VS, VS) 

C8 (SS, -FS, VS, -SS, -SS,  
FS, VS, FS, -FS, FS) 

(SS, -FS, AS, -FS, -SS,  
FS, VS, FS, -FS, FS) 

(SS, E, FS, SS, -SS,  
VS, AS, FS, E, VS) 

C9 (SS, SS, VS, FS, FS,  
FS, VS, VS, -FS, FS) 

(SS, SS, AS, -SS, FS,  
FS, VS, VS, -FS, FS) 

(SS, VS, VS, -VS, FS,  
FS, AS, VS, E, VS) 

C10 (FS, FS, VS, -SS, SS,  
VS, VS, AS, VS, VS) 

(FS, FS, AS, -FS, SS,  
VS, VS, AS, VS, VS) 

(FS, AS, FS, SS, SS,  
VS, AS, AS, AS, VS) 

C11 (SS, E, -FS, -SS, -SS,  
SS, SS, FS, -SS, FS) 

(SS, -SS, SS, E, -SS,  
SS, SS, FS, -SS, FS) 

(SS, SS, -VS, -FS, -SS,  
SS, SS, FS, -FS, FS) 

C12 (SS, -SS, SS, -FS, FS,  
SS, -FS, SS, -VS, -FS) 

(SS, -FS, SS, SS, FS,  
FS, -FS, SS, -VS, -FS) 

(SS, E, FS, E, FS,  
E, E, SS, E, -FS) 

C13 (E, E, E, E, E,  
E, E, E, E, E) 

(SS, SS, VS, -SS, -SS,  
-SS, E, SS, -VS, -FS) 

(E, SS, -AS, -FS, SS,  
-FS, FS, E, FS, SS) 

C14 (-SS, -SS, -VS, SS, SS,  
SS, E, -SS, VS, FS) 

(E, E, E, E, E,  
E, E, E, E, E) 

(E, SS, -AS, E, SS,  
-SS, FS, E, FS, FS) 

C15 (E, -SS, AS, FS, -SS,  
FS, -FS, E, -FS, -SS) 

(E, -SS, AS, E, -SS,  
SS, -FS, E, -FS, -FS) 

(E, E, E, E, E,  
E, E, E, E, E) 
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Tablo 4: %LUOHúWLULOPLú�WRSODP�NDUDU�PDWULVL��7+(0,6�0HWRGX� 

 C1 C2 C3 C4 C5 C6 C7 C8 

C1 0,000 0,633 0,761 0,606 0,639 0,661 0,667 0,456 

C2 0,367 0,000 0,672 0,617 0,672 0,572 0,683 0,500 

C3 0,239 0,328 0,000 0,461 0,367 0,394 0,383 0,317 

C4 0,394 0,383 0,539 0,000 0,511 0,406 0,433 0,333 

C5 0,361 0,328 0,633 0,489 0,000 0,422 0,467 0,289 

C6 0,339 0,428 0,606 0,594 0,578 0,000 0,422 0,261 

C7 0,333 0,317 0,617 0,567 0,533 0,578 0,000 0,306 

C8 0,544 0,500 0,683 0,667 0,711 0,739 0,694 0,000 

C9 0,528 0,517 0,683 0,683 0,661 0,656 0,589 0,383 

C10 0,361 0,444 0,550 0,550 0,561 0,572 0,517 0,333 

C11 0,694 0,789 0,844 0,756 0,778 0,744 0,789 0,561 

C12 0,633 0,628 0,700 0,800 0,733 0,750 0,722 0,594 

C13 0,767 0,783 0,817 0,811 0,783 0,789 0,767 0,589 

C14 0,761 0,683 0,767 0,778 0,789 0,867 0,767 0,589 

C15 0,728 0,794 0,817 0,806 0,800 0,828 0,778 0,700 

 C9 C10 C11 C12 C13 C14 C15  

C1 0,472 0,639 0,306 0,367 0,233 0,239 0,272  

C2 0,483 0,556 0,211 0,372 0,217 0,317 0,206  

C3 0,317 0,450 0,156 0,300 0,183 0,233 0,183  

C4 0,317 0,450 0,244 0,200 0,189 0,222 0,194  

C5 0,339 0,439 0,222 0,267 0,217 0,211 0,200  

C6 0,344 0,428 0,256 0,250 0,211 0,133 0,172  

C7 0,411 0,483 0,211 0,278 0,233 0,233 0,222  

C8 0,617 0,667 0,439 0,406 0,411 0,411 0,300  

C9 0,000 0,578 0,344 0,356 0,267 0,300 0,261  

C10 0,422 0,000 0,239 0,250 0,200 0,200 0,133  

C11 0,656 0,761 0,000 0,467 0,472 0,428 0,489  

C12 0,644 0,750 0,533 0,000 0,544 0,500 0,439  

C13 0,733 0,800 0,528 0,456 0,000 0,528 0,500  

C14 0,700 0,800 0,572 0,500 0,472 0,000 0,450  

C15 0,739 0,867 0,511 0,561 0,500 0,550 0,000  
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Tablo 5: .ULWHUOHULQ�|QHP�D÷ÕUOÕ÷Õ��QRUPDOL]DV\RQX�YH�VÕUDODPDODUÕ��7+(0,6�0HWRGX� 
 

Kriterler $÷ÕUOÕN Normalizayon 6ÕUDODPD 

C1 Apron kapasitesi 0,259 0,064 7 

C2 Terminal kapasitesi 0,225 0,056 9 

C3 Kargo terminal kapasitesi 0,097 0,024 15 

C4 Pist X]XQOX÷X 0,123 0,030 14 

C5 3LVW�VD\ÕVÕ 0,128 0,032 13 

C6 .DSÕ�VD\ÕVÕ 0,141 0,035 12 

C7 .DUJR�\�NOHPH-ERúDOWPD�SHUIRUPDQVÕ 0,154 0,038 11 

C8 +DYDDODQÕ�NRQXPX 0,307 0,076 6 

C9 +DYDDODQÕ�E�\�NO�÷� 0,243 0,060 8 

C10 dDOÕúDQ�6D\ÕVÕ 0,157 0,039 10 

C11 +DYDDODQÕ��FUHWOHUL 0,424 0,105 4 

C12 +DYD\ROODUÕ�DUDVÕQGDNL�UHNDEHW�G�]H\L 0,393 0,097 5 

C13 8oDNOD�LOJLOL�V�UHoOHULQ�YHULPOLOL÷L 0,459 0,114 2 

C14 <ROFX�LOH�LOJLOL�V�UHoOHULQ�YHULPOLOL÷L 0,445 0,110 3 

C15 8oXú�ED÷ODQWÕODUÕ�LoLQ�IÕUVDWODU 0,488 0,121 1 

dDOÕúPDQÕQ�J�YHQLUOLOLN�YH�JHoHUOLOLN�VÕQDPDVÕ�LoLQ�7+(0,6�LOH�$+3�\|QWHPOHUL�PXND\HVHOL�RODUDN�

DQDOL]�HGLOPLúWLU��%X�NDSVDPGD�\HQL�JHOLúWLULOHQ�7+(0,6�\|QWHPL�LOH�OLWHUDW�UGH�X]XQ�]DPDQGÕU�NXOODQÕODQ�

$+3�\|QWHPL�NXOODQÕODUDN�DQDOL]�EXOJXODUÕ�NDUúÕODúWÕUÕOPÕúWÕU��'ROD\ÕVÕ\OD�D\QÕ�YHUL�VHWL�KHP�7+(0,6�KHP�

GH� $+3� \|QWHPLQL� LOH� DQDOL]� HGLOPLúWLU� Tablo 6¶Ga 7+(0,6� \|QWHPL� YH� $+3� \|QWHPLQL� NXOODQÕODUDN�

\DSÕODQ� DQDOL]� VRQXFXQGD� HOGH� HGLOHQ� EXOJXODUD� \HU� YHULOPHNWHGLU5�� $+3� \|QWHPL� DQDOL]� VRQXoODUÕ�

LQFHOHQGL÷LQGH�� 7+(0,6� \|QWHPL� LOH� D\QÕ� VÕUDODPD� VRQXoODUÕQD� XODúÕOGÕ÷Õ� J|U�OPHNWHGLU�� $QFDN�� NULWHU�

D÷ÕUOÕNODQGÕUPDODUÕQGD� IDUNOÕOÕNODU� V|]� NRQXVXGXU�� 'ROD\ÕVÕ\OD� 7+(0,6� \|QWHPLQLQ� $+3� \|QWHPLQH�

DOWHUQDWLI�RODUDN�JHOLúWLULOPLú�ROGX÷X�YH�EHQ]HU�DQDOL]�VRQXoODUÕQD�VDKLS�ROXQGX÷X�DQODúÕOPDNWDGÕU�� 

 

 

 

 

 
5 d|]�PH�DLW�GHtaylara EK-�¶GH�\HU�YHULOPLúWLU� 
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Tablo 6: .ULWHUOHULQ�|QHP�D÷ÕUOÕ÷Õ�YH�VÕUDODPDODUÕ��7+(0,6�YH�$+3�Metodu) 
  

THEMIS 
 

AHP 

Kriterler 
 

$÷ÕUOÕN 6ÕUDODPD 
 

$÷ÕUOÕN 6ÕUDODPD 

C1 
 

0,064 7 
 

0,054 7 

C2 
 

0,056 9 
 

0,046 9 

C3 
 

0,024 15 
 

0,021 15 

C4 
 

0,030 14 
 

0,024 14 

C5 
 

0,032 13 
 

0,026 13 

C6 
 

0,035 12 
 

0,027 12 

C7 
 

0,038 11 
 

0,029 11 

C8 
 

0,076 6 
 

0,071 6 

C9 
 

0,060 8 
 

0,050 8 

C10 
 

0,039 10 
 

0,030 10 

C11 
 

0,105 4 
 

0,116 4 

C12 
 

0,097 5 
 

0,106 5 

C13 
 

0,114 2 
 

0,133 2 

C14 
 

0,110 3 
 

0,123 3 

C15 
 

0,121 1 
 

0,147 1 

7$57,ù0$�9(�6218d 

+DYD\ROX�úLUNHWOHUL�DoÕVÕQGDQ�KDYDOLPDQÕQÕ�HWNLOH\HQ�IDNW|UOHULQ�LQFHOHQGL÷L�EX�DOÕúPDGD�HOH�DOÕQDQ�

��� NULWHULQ� |QHP� G�]H\OHUL�Tablo 5¶te J|VWHULOPHNWHGLU�� %XQD� J|UH� KDYD\ROODUÕQÕQ� KDYDOLPDQÕ� VHoLPLQL�

HWNLOH\HQ� HQ� |QHPOL� NULWHUOHULQ� EDúÕQGD� XoXú� ED÷ODQWÕODUÕ� LoLQ� IÕUVDWODU JHOPHNWHGLU�� +DYD\ROODUÕQÕQ� D÷�

\DSÕODUÕQD�\HQL�XoXú�ED÷ODQWÕODUÕ�HNOHPHVL�YH�EX�ED÷ODQWÕODUÕQ�XoXú�D÷ÕQD�HQWHJUH�ELU�úHNLOGH�LúOHPHVL�VRQ�

GHUHFH�|QHPOLGLU��+DYD\ROODUÕ�EX�VD\HGH�PHYFXW�XoXú�URWDODUÕQÕ�EHVOHGL÷L�JLEL�\ROFXODUD�NHVLQWLVL]�ELU�XoXú�

D÷Õ� GD� VXQDELOLU�� 'ROD\ÕVÕ\OD� XoXú� ED÷ODQWÕODUÕ� LoLQ� IÕUVDWODU� \DUDWDELOPHN�� KDYD\ROXQXQ� D÷� ED÷ODQWÕVÕQÕQ�

�QHWZRUN�FRQQHFWLYLW\��JHOLúPHVLQH�YH�D÷�\DSÕVÕQGD�PH\GDQD�JHOHQ�VLQHUMLQLQ�ELU�SD]DUODPD�DUDFÕ�RODUDN�

NXOODQÕOPDVÕQD� RODQDN� VD÷OD\DELOLU� (Loh vd., 2020)��+DYD\ROODUÕQÕQ� KDYDOLPDQÕ� VHoLPLQL� HWNLOH\HQ� GL÷HU�

|QHPOL�ELU�NULWHU�XoDNOD�LOJLOL�V�UHoOHULQ�YHULPOLOL÷L RODUDN�NDUúÕPÕ]D�oÕNPDNWDGÕU��%X�V�UHo��KDYD�DUDFÕQÕQ�

KDYDOLPDQÕQGD� NDOGÕ÷Õ� V�UH� ER\XQFD� VXQXODQ� W�P� KL]PHWOHUL� NDSVDPDNWDGÕU�� 'ROD\ÕVÕ\OD� \ROFX�� \�N� YH�

NDUJRQXQ�XoDNWDQ�ERúDWÕOPDVÕ��XoD÷ÕQ�WHPL]OL÷LQLQ�\DSÕOPDVÕ��LNUDP�YH�\DNÕW�DOÕQPDVÕ�LOH�JLGHQ�\ROFXQXQ�

XoD÷D�DOÕQPDVÕ��EDJDM�YH�NDUJRQXQ�XoD÷D�\�NOHQPHVL�LOH�LOJLOL�V�UHFL�NDSVDPDNWD�ROXS�XoDN�oHYULP�V�UHVi 

�WXUQDURXQG�� LOH� LOJLOL� V�UHoOHUL� LoHUPHNWHGLU��%X� V�UHFLQ� NÕVD� ROPDVÕ�� KDYD�DUDoODUÕQÕQ� ]DPDQÕQGD� NDONÕú�

EDúDUÕPÕQÕ�HWNLOHGL÷L�JLEL� (Schmidt, 2017)��XoDNODUÕQ�\HUGH�EHNOHPH�V�UHFLQLQ�NÕVD�ROPDVÕQÕQ�ELU�VRnucu 
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RODUDN�PDOL\HWOHULQ� G�úPHVL� YH� XoDN� YHULPOLOL÷LQLQ� DUWPDVÕQD� GD� RODQDN� VD÷ODPDNWDGÕU�� %XQD� HN� RODUDN�

XoDNOD�LOJLOL�V�UHoOHULQ�YHULPOLOL÷L��KDYDOLPDQÕ�WHUPLQDOLQLQ�WUDQVIHU�XoXúODUGD�PLQLPXP�ED÷ODQWÕ�V�UHVLQH�

(minimum connect time - MCT6�� VDKLS� ROXQDFDN� úHNLOGH� WDVDUODQPDVÕQÕ� GD� NDSVDPDNWDGÕU�� %X� GXUXP�

KDYD\ROODUÕQÕQ� JHOLú� YH� JLGLú� GDOJDODUÕQÕ� RSWLPXP� úHNLOGH� WDVDUODPDODUÕQD�� ED÷ODQWÕ� SHQFHUHVLQLQ� NÕVD�

ROPDVÕQD�YH�XoXúODUGD�JHFLNPH�\DúDQPD�RODVÕOÕ÷ÕQÕQ�D]DOPDVÕQÕ�GD� VD÷ODPDNWDGÕU� (Malandri vd., 2019). 

'ROD\ÕVÕ\OD� KDYD\ROODUÕQÕQ� KDYDOLPDQÕQÕ� WHUFLK� HWPHOHULQLQ� JHUHNoHOHULQGHQ� ELUL� GH� KDYDOLPDQODUÕQÕQ�

PLQLPXP�ED÷ODQWÕ�V�UHVLQH�VDKLS�RODFDN�úHNLOGH�WDVDUODQPDVÕ�LOH�LOJLOL�RODELOLU� 

dDOÕúPDQÕQ� EXOJXODUÕ�� \ROFX� LOH� LOJLOL� V�UHoOHULQ� YHULPOLOL÷Lnin havayollDUÕQÕQ� KDYDOLPDQÕ� VHoLPLQL�

HWNLOH\HQ��o�QF��HQ�|QHPOL�NULWHU�ROGX÷XQX�J|VWHUPHNWHGLU��<ROFX�LOH�LOJLOL�V�UHoOHULQ�YHULPOLOL÷L��FKHFN-in, 

SDVDSRUW�NRQWURO��J�YHQOLN�NRQWURO��ERDUGLQJ��EDJDM�WHVOLP�YE. LOH�LOJLOL�V�UHoOHULQ�HWNLQ�YH�YHULPOL�ELU�úHNLOGH�

JHUoHNOHúWLULOPHVL� LOH� DODNDOÕGÕU�� +DYDOLPDQODUÕQGD� WHUPLQDO� NDSDVLWHVLQLQ� \HWHUVL]� ROPDVÕ�� FKHFN-in 

NRQWXDUODU� VD\ÕVÕQÕQ� D]� ROPDVÕ�� SDVDSRUW� NRQWURO� V�UHFLQLQ� X]DPDVÕ� D\QÕ� ]DPDQGD�� KDYDOLPDQÕ� \ROFX�

WHUPLQDOOHULQGH�VÕNÕúÕNOÕ÷D�YH�JHFLNPHOHUH�QHGHQ�ROPDNWDGÕU�(Park ve Ahn, 2010)��'ROD\ÕVÕ\OD�KDYD\ROODUÕ��

KDYDOLPDQÕ�VHoLPLQGH�GLNNDWH�DOGÕ÷Õ�EDúOÕFD�IDNW|UOHUGHQ�ELUL�GH�KDYDOLPDQÕQGD�\ROFX�LOH�LOJLOL�V�UHoOHULQ�

YHULPOLOL÷L�LOH�LOJLOLGLU��%XQXQ�\DQÕ�VÕUD�DQDOL]�EXOJXODUÕ��KDYDDODQÕ��FUHWOHULQLQ�GH�KDYD\ROODUÕQÕQ�KDYDOLPDQÕ�

VHoLPLQL� HWNLOH\HQ� |QHPOL� IDNW|UOHUGHQ� ELUL� ROGX÷XQX� RUWD\D� NR\PDNWDGÕU�� %LOLQGL÷L� �]HUH� KDYD\ROODUÕ�

KDYDOLPDQODUÕQD��SLVW�NXOODQÕP��FUHWL��\ROFX��FUHWL�YH�KDYD�DUDFÕ�SDUN��FUHWL�JLEL�oHúLWOL��FUHWOHU�|GHPHNWHGLU��

+DYD\ROODUÕ�EX�PDOL\HWOHULQ�\DQÕ�VÕUD�ED]Õ�GH÷LúNHQ��\DNÕW�JLEL��YH�VDELW��oDOÕúDQ��FUHWOHUL�JLEL��GLNNDWH�DODUDN�

KDYDOLPDQODUÕQD�VHIHU�G�]HQOHPH�YH\D�VHIHU�VÕNOÕ÷ÕQÕ�DUWWÕUPD�LOH�LOJLOL�NDUDUODU�DOPDNWDGÕU��%XQXQ�\DQÕ�VÕUD�

KDYD\ROODUÕQÕQ� KDYDOLPDQODUÕQGDNL� GÕú� ND\QDN� NXOODQÕP� G�]H\L� �\HU� KL]PHWL� JLEL�� YH� EXQXQ� �FUHWOHUL� GH�

KDYDOLPDQÕ� VHoLPLQL� HWNLOH\HELOLU�� dDOÕúPDQÕQ� VRQXoODUÕ� HOH� DOÕQÕUNHQ� LUGHOHQPHVL� JHUHNHQ� VRQ� IDNW|U�Q�

KDYD\ROODUÕ�DUDVÕQGDNL�UHNDEHW�G�]H\L ROGX÷XQX�G�ú�Q�OPHNWHGLU��$QDOL]�VRQXoODUÕ�EX�IDNW|U�Q�HQ�|QHPOL�

EHúLQFL�IDNW|U�ROGX÷XQX�J|VWHUPHNWHGLU��+DYD\ROODUÕQÕQ�SD]DU�WHUFLKOHULQL�HWNLOH\HQ�|QHPOL�IDNW|UOHUGHQ�ELUL�

RODQ�UHNDEHW�G�]H\L��KDYD\ROODUÕQÕQ�NDUOÕOÕ÷ÕQÕ�EHOLUOH\HQ�WHPHO�HWPHQOHUGHQ�ELULGLU��0LFKDHO�(��3RUWHU�(1980) 

UHNDEHW�VWUDWHMLOHULQGHQ�KDUHNHWOH��HQG�VWULGHNL�NDUOÕOÕN�G�]H\L�EHú�J�o�PRGHOLQGHQ�ELUL�RODQ�UHNDEHW�G�]H\L�

LOH�\DNÕQGDQ�LOLúNLOLGLU��'ROD\ÕVÕ\OD�KDYD\ROODUÕQÕQ�KDYDOLPDQÕ�VHoLPLQGH�HWNLOL�RODQ�IDNW|UOHULQGHQ�ELULQLQ�R�

SD]DUGDNL�UHNDEHWLQ�úLGGHWL�ROGX÷X�DQODúÕOPDNWDGÕU� 

dDOÕúPD�NDSVDPÕQGD�HOGH�HGLOHQ�EXOJXODUÕQ�PHYFXW� OLWHUDW�U� LOH�|UW�úW�÷��YH�IDUNOÕODúWÕ÷Õ�DODQODUÕQ�

ROGX÷X�DQODúÕOPDNWDGÕU��gUQH÷LQ��/RK�YG�����������YXUJXODGÕ÷Õ��]HUH�KDYD\ROXQXQ�D÷�ED÷ODQWÕVÕQÕQ�JHOLúPHVL�

YH�D÷�\DSÕVÕQGD�PH\GDQD�JHOHQ�VLQHUMLQLQ�ELU�SD]DUODPD�DUDFÕ�RODUDN�NXOODQÕOPDVÕQD�VRQ�GHUHFH�|QHPOLGLU��

%XQXQ�\DQÕ�VÕUD�XoDNOD�LOJLOL�V�UHoOHULQ�YHULPOLOL÷L�KDYD\ROODUÕQÕQ�Lú�PRGHOLQH�ED÷OÕ�RODUDN�VRQ�GHUHFH�|QHP�

ND]DQDQ�ELU�IDNW|U�RODELOPHNWHGLU��/RK�YG�����������oDOÕúPDVÕQÕQ�|UQHNOHPLQL�ROXúWXUDQ�KDYD\ROODUÕQÕQ�oR÷X�

 
6 %LU�\ROFXQXQ�EDJDMÕ�LOH�ELUOLNWH�ELU�XoXúWDQ�ED÷ODQWÕOÕ�EDúND�ELU�XoXúD�JHoPHVL�LoLQ�JHUHNHQ�HQ�NÕVD�]DPDQ�DUDOÕ÷ÕGÕU�� 
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G�ú�N�PDOL\HWOL�Lú�PRGHOLQLQ�X\JXODGÕ÷ÕQGDQ�EX�oDOÕúPDQÕQ�VRQXoODUÕ�LOH�/RK�YG�����������EXOJXODUÕ�DUDVÕQGD�

IDUNOÕOÕNODU�V|]�NRQXVXGXU��%LOLQGL÷L��]HUH�G�ú�N�PDOL\HWOL�KDYD\ROODUÕQÕQ�D÷�\DSÕVÕ�QRNWDGDQ�QRNWD\D�YH\D�

E�\�N�|Oo�GH�NÕVD�PHVDIHOL�XoXúODU�úHNOLQGH�JHUoHNOHúPHNWHGLU��'ROD\ÕVÕ\OD�EX�oDOÕúPDQÕQ�EXOJXODUÕ�LOH�/RK�

YG����������oDOÕúPDVÕQGDNL�NULWHUOHULQ�|QHP�G�]H\OHUL�DoÕVÕQGDQ�IDUNOÕOÕN�V|]�NRQXVXGXU��dDOÕúPD�VRQXoODUÕ��

KDYD\ROODUÕ�DUDVÕQGDNL�UHNDEHW�G�]H\LQLQ�KDYDOLPDQÕQÕ�VHoLPLQL�EHOLUOH\HQ�|QHPOL�ELU�GL÷HU�NULWHU�ROGX÷XQX�

J|stermektedir. Dziedzic ve Warnock-6PLWK� ������� EHQ]HU� úHNLOGH� KDYD\ROX� UHNDEHWLQLQ� KDYDOLPDQÕ�

VHoLPLQGH� HWNLOL� ROGX÷XQX� RUWD\D� NR\PXúWXU�� 'ROD\ÕVÕ\OD� oDOÕúPD� NDSVDPÕQGD� HOGH� HGLOHQ� KDYD\ROODUÕ�

DUDVÕQGDNL�UHNDEHW�G�]H\LQLQ�KDYDOLPDQÕ�VHoLPL��]HULQGHNL�HWNLVi ile bulgunun, Dziedzic ve Warnock-Smith 

�������|UW�úW�÷��DQODúÕOPDNWDGÕU�� 

+DYD\ROX�úLUNHWOHULQLQ�KDYDOLPDQÕ�VHoLPLQL�EHOLUOH\HQ�NULWHUOHULQ�LQFHOHQGL÷L�EX�oDOÕúPDGD��KDYDDODQÕ�

NRQXPX��KDYDDODQÕ�DSURQ�NDSDVLWHVL��KDYDOLPDQÕ�E�\�NO�÷���KDYDDODQÕ�WHUPLQDO�NDSDVLWHVL�YH�oDOÕúDQ�VD\ÕVÕ�

|Q�SODQD�oÕNDQ�GL÷HU�NULWHUOHU�RODUDN�GLNNDW�oHNPHNWHGLU��%X�NULWHUOHU�JHQHO�LWLEDUL\OH�KDYDOLPDQÕQÕQ�IL]LNVHO�

|]HOOLNOHUL� LOH� LOJLOLGLU��'ROD\ÕVÕ\OD� KDYDOLPDQÕ� VHoLPLQL� HWNLOH\HQ�|QHPOL� IDNW|UOHU� DUDVÕQGD� KDYDOLPDQÕQ�

VDKLS� ROGX÷X� WHNQLN� NDSDVLWH� YH� KDYDOLPDQÕQÕQ� IL]LNVHO� |]HOOLNOHUL� |Q� SODQD� oÕNPDNWDGÕU�� %XQD� NDúÕQ�

oDOÕúPDQÕQ� ELUWDNÕP� VÕQÕUOÕOÕNODUÕ� GD� V|]� NRQXVXGXU�� dDOÕúPDGD� EHOLUOL� VD\ÕGD� X]PDQÕQ� J|U�úOHULQH�

EDúYXUXODUDN� oDOÕúPDQÕQ� DQDOL]OHUL� JHUoHNOHúWLULOPLúWLU�� +DYDFÕOÕN� X]PDQODUÕQ� DOJÕODUÕ�� oDOÕúPDQÕQ�

EXOJXODUÕQÕQ� úHNLOOHQPHVLQGH� |QHPOL� URO��VWOHQPLúWLU��'ROD\ÕVÕ\OD� V�EMHNWLI� D÷ÕUOÕNODQGÕUPD�\|QWHPOHULQH�

GD\DOÕ�NDUDU�YHUPH�\|QWHPOHULQGH�IDUNOÕ�NDUDU�YHULFLOHU�WDUDIÕQGDQ�\DSÕODQ�GH÷HUOHQGLUPHOHUL�VRQXFX�IDUNOÕ�

EXOJXODU� HOGH� HGLOHELOLU��%XQXQ�\DQÕ� VÕUD� oDOÕúPDGD�KDYD\ROODUÕQÕQ�KDYDOLPDQÕ� VHoLPLQL�EHOLUOH\HQ� VÕQÕUOÕ�

VD\ÕGD�NULWHU�NXOODQÕOPÕúWÕU�����NULWHULQ�NXOODQÕOGÕ÷Õ�EX�oDOÕúPD\D�\HQL�NULWHUOHU�HNOHQHUHN�IDUNOÕ�VRQXoODUÕQ�

HOGH� HGLOPHVL� V|]� NRQXVX�RODELOLU��'ROD\ÕVÕ\OD� oDOÕúPD�NDUDU� YHULFLOHULQ� DOJÕODUÕ� YH� NULWHU� VD\ÕVÕ� LOH� LOJLOL�

ELUWDNÕP�VÕQÕUOÕOÕNODUD� VDKLSWLU��+DYD\ROODUÕQÕQ�KDYDOLPDQÕ� VHoLPLQL�HOH�DODQ�EX�oDOÕúPDGD�� OLWHUDW�UH�\HQL�

ND]DQGÕUÕOPÕú�RODQ�7+(0,6�\|QWHPLQLQ�NXOODQÕOPDVÕ�YH�KDYD\ROODUÕQÕQ�KDYDOLPDQODUÕQGDQ�EHNOHQWLOHULQLQ�

LQFHOHQPHVL� EDNÕPÕQGDQ� DOD� \D]ÕQD� NDWNÕ� VXQPDVÕ� EHNOHQPHNWHGLU�� %X� DODQGD� EXQGDQ� VRQUD� \DSÕODFDN�

oDOÕúPDODUD�YH�DUDúWÕUPDFÕODUD��EXUDGD�HOH�DOÕQDQ�NULWHUOHU�NXOODQÕODUDN�EHOLUOL�E|OJHOHUGH�IDDOL\HW�J|VWHUHQ�

YH\D� EHOLUOL� ELU� Lú� PRGHOLQH� VDKLS� �G�ú�N� PDOL\HWOL� KDYDOLPDQODUÕ� JLEL�� KDYDOLPDQODUÕQÕQ� SHUIRUPDQVÕQÕ�

incelemeleUL� WDYVL\H� HGLOHELOLU�� %XQXQ� \DQÕQGD�� IDUNOÕ� ELU� D÷ÕUOÕNODQGÕUPD� \|QWHPL� NXOODQÕODUDN�

KDYD\ROODUÕQÕQ�KDYDOLPDQÕ�VHoLPLQL�HWNLOH\HQ�IDNW|UOHU�LQFHOHQHELOLU��$\QÕ�]DPDQGD�EDúND�QLFHO�\|QWHPOHU�

NXOODQÕODUDN�GDKD�JHQHOOHQHELOLU�VRQXoODU�HOGH�HGLOHELOLU� 
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EKLER 

Ek 1: .DUDU�YHULFLOHU�LoLQ�NDUDU�PDWULVL��$+3�0HWRGX� 

 C5 C6 C7 C8 

C1 (E, E, E, E, E,  
E, E, E, E, E) 

(SS, SS, SS, E, E,  
E, FS, SS, E, VS) 

(FS, FS, VS, FS, SS,  
SS, VS, E, FS, VS) 

(E, FS, E, 1/SS, FS,  
FS, E, FS, VS, 1/FS) 

C2 (1/SS, 1/SS, 1/SS, E, E,  
E, 1/FS, 1/SS, E, 1/VS) 

(E, E, E, E, E,  
E, E, E, E, E) 

(E, SS, VS, FS, SS,  
SS, SS, 1/SS, FS, FS) 

(SS, AS, 1/VS, SS, SS,  
SS, E, FS, VS, 1/FS) 

C3 (1/FS, 1/FS, 1/VS, 1/FS, 1/SS,  
1/SS, 1/VS, E, 1/FS, 1/VS) 

(E, 1/SS, 1/VS, 1/FS, 1/SS,  
1/SS, 1/SS, SS, 1/FS, 1/FS) 

(E, E, E, E, E,  
E, E, E, E, E) 

(1/FS, SS, 1/FS, VS, SS,  
E, 1/SS, SS, 1/VS, 1/SS) 

C4 (E, 1/FS, E, SS, 1/FS,  
1/FS, E, 1/FS, 1/VS, FS) 

(1/SS, 1/AS, VS, 1/SS, 1/SS,  
1/SS, E, 1/FS, 1/VS, FS) 

(FS, 1/SS, FS, 1/VS, 1/SS,  
E, SS, 1/SS, VS, SS) 

(E, E, E, E, E,  
E, E, E, E, E) 

C5 (SS, 1/VS, 1/SS, E, 1/SS,  
1/SS, SS, 1/SS, 1/VS, 1/FS) 

(1/SS, 1/AS, 1/FS, SS, E,  
1/FS, SS, 1/FS, 1/VS, 1/SS) 

(FS, 1/FS, SS, VS, FS,  
SS, SS, 1/FS, FS, SS) 

(E, E, 1/VS, 1/FS, FS,  
SS, SS, VS, 1/SS, 1/FS) 

C6 (1/SS, 1/FS, 1/FS, 1/SS, 1/SS,  
E, E, 1/FS, E, 1/FS) 

(SS, 1/FS, 1/FS, E, E,  
1/SS, SS, 1/SS, E, 1/SS) 

(SS, E, FS, 1/FS, SS,  
SS, FS, 1/FS, VS, SS) 

(1/SS, E, 1/FS, SS, FS,  
SS, SS, SS, FS, SS) 

C7 (E, 1/SS, 1/VS, E, 1/SS,  
1/VS, 1/SS, SS, 1/FS, 1/FS) 

(E, 1/SS, 1/VS, 1/FS, 1/SS,  
1/FS, 1/SS, SS, 1/FS, 1/FS) 

(FS, SS, FS, E, VS,  
E, E, SS, SS, 1/FS) 

(1/SS, SS, 1/FS, 1/SS, FS,  
FS, 1/SS, VS, SS, SS) 

C8 (SS, VS, 1/VS, VS, VS,  
1/FS, SS, SS, 1/VS, 1/SS) 

(SS, VS, 1/FS, FS, VS,  
1/FS, FS, 1/SS, 1/VS, 1/VS) 

(FS, AS, SS, 1/SS, VS,  
1/FS, FS, E, VS, FS) 

(SS, AS, 1/VS, E, VS,  
SS, E, SS, VS, FS) 

C9 (SS, 1/FS, FS, FS, SS,  
1/SS, E, E, E, 1/SS) 

(SS, 1/SS, FS, 1/FS, SS,  
E, E, SS, E, 1/SS) 

(FS, SS, VS, E, SS,  
SS, FS, 1/SS, FS, FS) 

(SS, FS, VS, E, SS,  
E, E, FS, FS, FS) 

C10 (1/VS, 1/FS, FS, SS, 1/SS,  
1/SS, E, 1/FS, 1/FS, 1/FS) 

(1/SS, 1/FS, FS, E, SS,  
1/SS, SS, E, 1/FS, 1/FS) 

(SS, E, FS, SS, SS,  
E, SS, 1/SS, E, 1/FS) 

(1/SS, SS, FS, E, SS,  
E, E, SS, SS, 1/FS) 

C11 (SS, SS, FS, E, FS,  
VS, FS, 1/SS, FS, FS) 

(SS, SS, VS, FS, FS,  
VS, FS, VS, FS, FS) 

(FS, VS, VS, VS, FS,  
FS, VS, FS, VS, VS) 

(SS, AS, FS, 1/VS, VS,  
FS, SS, VS, VS, VS) 

C12 (SS, SS, SS, 1/FS, 1/FS,  
FS, VS, FS, FS, SS) 

(E, SS, SS, 1/FS, 1/FS,  
FS, VS, FS, FS, FS) 

(FS, VS, VS, 1/VS, 1/FS,  
FS, VS, VS, FS, FS) 

(SS, AS, FS, SS, SS,  
VS, VS, VS, FS, FS) 

C13 (SS, SS, VS, FS, SS,  
VS, VS, VS, SS, SS) 

(E, FS, VS, VS, SS,  
VS, VS, FS, SS, VS) 

(VS, VS, VS, E, VS,  
VS, VS, VS, SS, FS) 

(SS, VS, VS, FS, FS,  
VS, VS, VS, SS, FS) 

C14 (SS, E, AS, FS, FS,  
FS, VS, VS, SS, SS) 

(E, 1/SS, AS, 1/FS, SS,  
VS, VS, FS, SS, VS) 

(SS, FS, AS, 1/SS, FS,  
VS, VS, FS, FS, FS) 

(SS, VS, AS, 1/SS, FS,  
VS, VS, VS, SS, FS) 

C15 (SS, 1/FS, VS, SS, FS,  
VS, AS, VS, E, FS) 

(SS, FS, VS, FS, FS,  
VS, AS, FS, E, VS) 

(SS, AS, VS, E, FS,  
VS, AS, FS, VS, FS) 

(SS, AS, VS, E, FS,  
FS, AS, VS, FS, FS) 
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Ek 1: .DUDU�YHULFLOHU�LoLQ�NDUDU�PDWULVL��$+3�0HWRGX���GHYDPÕ� 

 C5 C6 C7 C8 

C1 (1/SS, VS, SS, E, SS,  
SS, 1/SS, SS, VS, FS) 

(SS, FS, FS, SS, SS,  
E, E, FS, E, FS) 

(E, SS, VS, E, SS,  
VS, SS, 1/SS, FS, FS) 

(1/SS, 1/VS, VS, 1/VS, 1/VS,  
FS, 1/SS, 1/SS, VS, SS) 

C2 (SS, AS, FS, 1/SS, E,  
FS, 1/SS, FS, VS, SS) 

(1/SS, FS, FS, E, E,  
SS, 1/SS, SS, E, SS) 

(E, SS, VS, FS, SS,  
FS, SS, 1/SS, FS, FS) 

(1/SS, 1/VS, FS, 1/FS, 1/VS,  
FS, 1/FS, SS, VS, VS) 

C3 (1/FS, FS, 1/SS, 1/VS, 1/FS,  
1/SS, 1/SS, FS, 1/FS, 1/SS) 

(1/SS, E, 1/FS, FS, 1/SS,  
1/SS, 1/FS, FS, 1/VS, 1/SS) 

(1/FS, 1/SS, 1/FS, E, 1/VS,  
E, E, 1/SS, 1/SS, FS) 

(1/FS, 1/AS, 1/SS, SS, 1/VS,  
FS, 1/FS, E, 1/VS, 1/FS) 

C4 (E, E, VS, FS, 1/FS, 1/SS,  
1/SS, 1/VS, SS, FS) 

(SS, E, FS, 1/SS, 1/FS,  
1/SS, 1/SS, 1/SS, 1/FS, 1/SS) 

(SS, 1/SS, FS, SS, 1/FS,  
1/FS, SS, 1/VS, 1/SS, 1/SS) 

(1/SS, 1/AS, VS, E, 1/VS,  
1/SS, E, 1/SS, 1/VS, 1/FS) 

C5 (E, E, E, E, E,  
E, E, E, E, E) 

(E, 1/SS, 1/SS, SS, SS,  
1/SS, E, 1/SS, 1/FS, 1/SS) 

(E, 1/FS, SS, VS, E, 1/SS,  
SS, 1/FS, 1/SS, 1/SS) 

(1/SS, 1/AS, 1/FS, 1/SS, 1/FS,  
1/SS, FS, 1/SS, 1/VS, 1/FS) 

C6 (E, SS, SS, 1/SS, 1/SS,  
SS, E, SS, FS, SS) 

(E, E, E, E, E,  
E, E, E, E, E) 

(1/SS, 1/FS, SS, VS, 1/SS,  
1/FS, SS, 1/VS, SS, 1/VS) 

(1/FS, 1/FS, 1/SS, 1/SS, 1/FS,  
1/SS, E, 1/FS, 1/VS, 1/VS) 

C7 (E, FS, 1/SS, 1/VS, E,  
SS, 1/SS, FS, SS, SS) 

(SS, FS, 1/SS, 1/VS, SS,  
FS, 1/SS, VS, 1/SS, VS) 

(E, E, E, E, E,  
E, E, E, E, E) 

(1/VS, 1/AS, 1/FS, SS, 1/FS,  
SS, 1/SS, E, 1/VS, 1/FS) 

C8 (SS, AS, FS, SS, FS,  
SS, 1/FS, SS, VS, FS) 

(FS, FS, SS, SS, FS,  
SS, E, FS, VS, VS) 

(VS, AS, FS, 1/SS, FS,  
1/SS, SS, E, VS, FS) 

(E, E, E, E, E,  
E, E, E, E, E) 

C9 (SS, FS, VS, SS, 1/SS,  
SS, E, SS, FS, SS) 

(FS, FS, VS, E, SS,  
E, E, SS, E, FS) 

(VS, E, FS, 1/FS, 1/SS,  
E, SS, 1/SS, VS, FS) 

(SS, 1/VS, SS, SS, 1/VS,  
1/SS, E, 1/SS, 1/FS, 1/FS) 

C10 (1/SS, SS, FS, 1/SS, E,  
E, SS, SS, SS, E) 

(FS, SS, FS, 1/SS, SS,  
E, E, SS, 1/SS, E) 

(SS, E, FS, 1/VS, 1/SS,  
1/SS, E, E, SS, FS) 

(1/SS, 1/AS, FS, 1/FS, 1/FS,  
1/SS, E, E, 1/VS, 1/SS) 

C11 (SS, AS, FS, 1/FS, SS,  
FS, VS, AS, VS, VS) 

(FS, VS, FS, 1/SS, SS,  
SS, FS, VS, VS, FS) 

(FS, FS, FS, SS, SS,  
FS, VS, FS, VS, VS) 

(1/SS, 1/FS, FS, 1/SS, 1/SS,  
SS, VS, FS, E, FS) 

C12 (SS, AS, FS, 1/FS, 1/SS,  
VS, VS, AS, FS, FS) 

(FS, AS, FS, 1/VS, E,  
FS, VS, AS, FS, VS) 

(FS, FS, SS, SS, 1/SS,  
FS, VS, SS, FS, VS) 

(SS, 1/SS, FS, E, 1/VS,  
FS, VS, FS, 1/SS, FS) 

C13 (SS, VS, VS, E, SS,  
VS, VS, AS, SS, FS) 

(FS, VS, VS, 1/VS, SS,  
VS, VS, AS, VS, VS) 

(FS, FS, VS, SS, SS,  
SS, FS, FS, FS, VS) 

(SS, 1/FS, VS, 1/SS, 1/SS,  
FS, VS, FS, 1/FS, FS) 

C14 (SS, VS, AS, 1/SS, SS,  
VS, AS, AS, SS, FS) 

(FS, VS, AS, FS, SS,  
VS, VS, AS, VS, VS) 

(FS, FS, AS, 1/SS, SS,  
FS, VS, FS, FS, VS) 

(SS, 1/FS, AS, 1/FS, 1/SS,  
FS, VS, FS, 1/FS, FS) 

C15 (SS, AS, VS, 1/SS, SS,  
VS, AS, VS, FS, VS) 

(FS, AS, VS, E, SS,  
VS, AS, AS, FS, FS) 

(FS, VS, VS, 1/SS, SS,  
FS, VS, FS, VS, VS) 

(SS, E, FS, SS, 1/SS,  
VS, AS, FS, E, VS) 
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Ek 1: .DUDU�YHULFLOHU�LoLQ�NDUDU�PDWULVL��$+3�0HWRGX���GHYDPÕ� 

 C5 C6 C7 C8 

C1 (1/SS, FS, 1/FS, 1/FS,  
1/SS, SS, E, E, E, SS) 

(VS, FS, 1/FS, 1/SS, SS,  
SS, E, FS, FS, FS) 

(1/SS, 1/SS, 1/FS, E, 1/FS,  
1/VS, 1/FS, SS, 1/FS, 1/FS) 

(1/SS, 1/SS, 1/SS, FS, FS,  
1/FS, 1/VS, 1/FS, 1/FS, 1/SS) 

C2 (1/SS, SS, 1/FS, FS,  
1/SS, E, E, 1/SS, E, SS) 

(SS, FS, 1/FS, E, 1/SS,  
SS, 1/SS, E, FS, FS) 

(1/SS, 1/SS, 1/VS, 1/FS, 1/FS,  
1/VS, 1/FS, 1/VS, 1/FS, 1/FS) 

(E, 1/SS, 1/SS, FS, FS,  
1/FS, 1/VS, 1/FS, 1/FS, 1/FS) 

C3 (1/FS, 1/SS, 1/VS, E, 1/SS,  
1/SS, 1/FS, SS, 1/FS, 1/FS) 

(1/SS, E, 1/FS, 1/SS, 1/SS,  
E, 1/SS, SS, E, FS) 

(1/FS, 1/VS, 1/VS, 1/VS, 1/FS,  
1/FS, 1/VS, 1/FS, 1/VS, 1/VS) 

(1/FS, 1/VS, 1/VS, VS, FS,  
1/FS, 1/VS, 1/VS, 1/FS, 1/FS) 

C4 (1/SS, 1/FS, 1/VS, E, 1/SS,  
E, E, 1/FS, 1/FS, 1/FS) 

(SS, 1/SS, 1/FS, E, 1/SS,  
E, E, 1/SS, 1/SS, FS) 

(1/SS, 1/AS, 1/FS, VS, 1/VS,  
1/FS, 1/SS, 1/VS, 1/VS, 1/VS) 

(1/SS, 1/AS, 1/FS, 1/SS, 1/SS,  
1/VS, 1/VS, 1/VS, 1/FS, 1/FS) 

C5 (1/SS, 1/FS, 1/VS, 1/SS, SS,  
1/SS, E, 1/SS, 1/FS, 1/SS) 

(SS, 1/SS, 1/FS, SS, E,  
E, 1/SS, 1/SS, 1/SS, E) 

(1/SS, 1/AS, 1/FS, FS, 1/SS,  
1/FS, 1/VS, 1/AS, 1/VS, 1/VS) 

(1/SS, 1/AS, 1/FS, FS, SS,  
1/VS, 1/VS, 1/AS, 1/FS, 1/FS) 

C6 (1/FS, 1/FS, 1/VS, E, 1/SS,  
E, E, 1/SS, E, 1/FS) 

(1/FS, 1/SS, 1/FS, SS, 1/SS,  
E, E, 1/SS, SS, E) 

(1/FS, 1/VS, 1/FS, SS, 1/SS,  
1/SS, 1/FS, 1/VS, 1/VS, 1/FS) 

(1/FS, 1/AS, 1/FS, VS, E,  
1/FS, 1/VS, 1/AS, 1/FS, 1/VS) 

C7 (1/VS, E, 1/FS, FS, SS,  
E, 1/SS, SS, 1/VS, 1/FS) 

(1/SS, E, 1/FS, VS, SS,  
SS, E, E, 1/SS, 1/FS) 

(1/FS, 1/FS, 1/FS, 1/SS, 1/SS,  
1/FS, 1/VS, 1/FS, 1/VS, 1/VS) 

(1/FS, 1/FS, 1/SS, 1/SS, SS,  
1/FS, 1/VS, 1/SS, 1/FS, 1/VS) 

C8 (1/SS, VS, 1/SS, 1/SS, VS,  
SS, E, SS, FS, FS) 

(SS, AS, 1/FS, FS, FS,  
SS, E, E, VS, SS) 

(SS, FS, 1/FS, SS, SS,  
1/SS, 1/VS, 1/FS, E, 1/FS) 

(1/SS, SS, 1/FS, E, VS,  
1/FS, 1/VS, 1/FS, SS, 1/FS) 

C9 (E, E, E, E, E,  
E, E, E, E, E) 

(SS, SS, 1/FS, SS, 1/SS,  
E, E, SS, VS, SS) 

(SS, 1/SS, 1/FS, E, 1/FS,  
1/SS, 1/VS, 1/SS, E, 1/FS) 

(1/SS, 1/FS, 1/FS, VS, 1/SS,  
1/FS, 1/VS, 1/FS, SS, 1/SS) 

C10 (1/SS, 1/SS, FS, 1/SS, SS,  
E, E, 1/SS, 1/VS, 1/SS) 

(E, E, E, E, E,  
E, E, E, E, E) 

(1/FS, 1/FS, 1/FS, E, 1/FS,  
1/VS, 1/FS, 1/SS, 1/AS, 1/SS) 

(1/FS, 1/VS, 1/FS, E, SS,  
1/FS, 1/VS, 1/FS, 1/AS, 1/FS) 

C11 (1/SS, SS, FS, E, FS,  
SS, VS, SS, E, FS) 

(FS, FS, FS, E, FS,  
VS, FS, SS, AS, SS) 

(E, E, E, E, E,  
E, E, E, E, E) 

(1/SS, E, VS, 1/SS, FS,  
E, 1/SS, 1/FS, SS, 1/VS) 

C12 (SS, FS, FS, 1/VS, SS,  
FS, VS, FS, 1/SS, SS) 

(FS, VS, FS, E, 1/SS,  
FS, VS, FS, AS, FS) 

(SS, E, 1/VS, SS, 1/FS,  
E, SS, FS, 1/SS, VS) 

(E, E, E, E, E,  
E, E, E, E, E) 

C13 (SS, SS, VS, FS, FS,  
FS, VS, VS, 1/FS, FS) 

(FS, FS, VS, 1/SS, SS,  
VS, VS, AS, VS, VS) 

(SS, E, 1/FS, 1/SS, 1/SS, 
 SS, SS, FS, 1/SS, FS) 

(SS, 1/SS, SS, 1/FS, FS,  
SS, 1/FS, SS, 1/VS, 1/FS) 

C14 (SS, SS, AS, 1/SS, FS,  
FS, VS, VS, 1/FS, FS) 

(FS, FS, AS, 1/FS, SS,  
VS, VS, AS, VS, VS) 

(SS, 1/SS, SS, E, 1/SS,  
SS, SS, FS, 1/SS, FS) 

(SS, 1/FS, SS, SS, FS,  
FS, 1/FS, SS, 1/VS, 1/FS) 

C15 (SS, VS, VS, 1/VS, FS,  
FS, AS, VS, E, VS) 

(FS, AS, FS, SS, SS,  
VS, AS, AS, AS, VS) 

(SS, SS, 1/VS, 1/FS, 1/SS,  
SS, SS, FS, 1/FS, FS) 

(SS, E, FS, E, FS,  
E, E, SS, E, 1/FS) 
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Ek 1: .DUDU�YHULFLOHU�LoLQ�NDUDU�PDWULVL��$+3�0HWRGX���GHYDPÕ� 

 C5 C6 C7 

C1 (1/SS, 1/SS, 1/VS, 1/FS, 1/SS,  
1/VS, 1/VS, 1/VS, 1/SS, 1/SS) 

(1/SS, E, 1/AS, 1/FS, 1/FS,  
1/FS, 1/VS, 1/VS, 1/SS, 1/SS) 

(1/SS, FS, 1/VS, 1/SS, 1/FS,  
1/VS, 1/AS, 1/VS, E, 1/FS) 

C2 (E, 1/FS, 1/VS, 1/VS, 1/SS,  
1/VS, 1/VS, 1/FS, 1/SS, 1/VS) 

(E, SS, 1/AS, FS, 1/SS, 1/VS,  
1/VS, 1/FS, 1/SS, 1/VS) 

(1/SS, 1/FS, 1/VS, 1/FS, 1/FS,  
1/VS, 1/AS, 1/FS, E, 1/VS) 

C3 (1/VS, 1/VS, 1/VS, E, 1/VS,  
1/VS, 1/VS, 1/VS, 1/SS, 1/FS) 

(1/SS, 1/FS, 1/AS, SS, 1/FS,  
1/VS, 1/VS, 1/FS, 1/FS, 1/FS) 

(1/SS, 1/AS, 1/VS, E, 1/FS,  
1/VS, 1/AS, 1/FS, 1/VS, 1/FS) 

C4 (1/SS, 1/VS, 1/VS, 1/FS, 1/FS,  
1/VS, 1/VS, 1/VS, 1/SS, 1/FS) 

(1/SS, 1/VS, 1/AS, SS, 1/FS,  
1/VS, 1/VS, 1/VS, 1/SS, 1/FS) 

(1/SS, 1/AS, 1/VS, E, 1/FS,  
1/FS, 1/AS, 1/VS, 1/FS, 1/FS) 

C5 (1/SS, 1/VS, 1/VS, E, 1/SS,  
1/VS, 1/VS, 1/AS, 1/SS, 1/FS) 

(1/SS, 1/VS, 1/AS, SS, 1/SS,  
1/VS, 1/AS, 1/AS, 1/SS, 1/FS) 

(1/SS, 1/AS, 1/VS, SS, 1/SS,  
1/VS, 1/AS, 1/VS, 1/FS, 1/VS) 

C6 (1/FS, 1/VS, 1/VS, VS, 1/SS,  
1/VS, 1/VS, 1/AS, 1/VS, 1/VS) 

(1/FS, 1/VS, 1/AS, 1/FS, 1/SS,  
1/VS, 1/VS, 1/AS, 1/VS, 1/VS) 

(1/FS, 1/AS, 1/VS, E, 1/SS,  
1/VS, 1/AS, 1/AS, 1/FS, 1/FS) 

C7 (1/FS, 1/FS, 1/VS, 1/SS, 1/SS,  
1/SS, 1/FS, 1/FS, 1/FS, 1/VS) 

(1/FS, 1/FS, 1/AS, SS, 1/SS,  
1/FS, 1/VS, 1/FS, 1/FS, 1/VS) 

(1/FS, 1/VS, 1/VS, SS, 1/SS,  
1/FS, 1/VS, 1/FS, 1/VS, 1/VS) 

C8 (1/SS, FS, 1/VS, SS, SS,  
1/FS, 1/VS, 1/FS, FS, 1/FS) 

(1/SS, FS, 1/AS, FS, SS,  
1/FS, 1/VS, 1/FS, FS, 1/FS) 

(1/SS, E, 1/FS, 1/SS, SS,  
1/VS, 1/AS, 1/FS, E, 1/VS) 

C9 (1/SS, 1/SS, 1/VS, 1/FS, 1/FS,  
1/FS, 1/VS, 1/VS, FS, 1/FS) 

(1/SS, 1/SS, 1/AS, SS, 1/FS,  
1/FS, 1/VS, 1/VS, FS, 1/FS) 

(1/SS, 1/VS, 1/VS, VS, 1/FS,  
1/FS, 1/AS, 1/VS, E, 1/VS) 

C10 (1/FS, 1/FS, 1/VS, SS, 1/SS,  
1/VS, 1/VS, 1/AS, 1/VS, 1/VS) 

(1/FS, 1/FS, 1/AS, FS, 1/SS,  
1/VS, 1/VS, 1/AS, 1/VS, 1/VS) 

(1/FS, 1/AS, 1/FS, 1/SS, 1/SS,  
1/VS, 1/AS, 1/AS, 1/AS, 1/VS) 

C11 (1/SS, E, FS, SS, SS, 1/SS,  
1/SS, 1/FS, SS, 1/FS) 

(1/SS, SS, 1/SS, E, SS,  
1/SS, 1/SS, 1/FS, SS, 1/FS) 

(1/SS, 1/SS, VS, FS, SS,  
1/SS, 1/SS, 1/FS, FS, 1/FS) 

C12 (1/SS, SS, 1/SS, FS, 1/FS,  
1/SS, FS, 1/SS, VS, FS) 

(1/SS, FS, 1/SS, 1/SS, 1/FS,  
1/FS, FS, 1/SS, VS, FS) 

(1/SS, E, 1/FS, E, 1/FS,  
E, E, 1/SS, E, FS) 

C13 (E, E, E, E, E,  
E, E, E, E, E) 

(1/SS, 1/SS, 1/VS, SS, SS,  
SS, E, 1/SS, VS, FS) 

(E, 1/SS, AS, FS, 1/SS,  
FS, 1/FS, E, 1/FS, 1/SS) 

C14 (SS, SS, VS, 1/SS, 1/SS,  
1/SS, E, SS, 1/VS, 1/FS) 

(E, E, E, E, E,  
E, E, E, E, E) 

(E, 1/SS, AS, E, 1/SS,  
SS, 1/FS, E, 1/FS, 1/FS) 

C15 (E, SS, 1/AS, 1/FS, SS,  
1/FS, FS, E, FS, SS) 

(E, SS, 1/AS, E, SS,  
1/SS, FS, E, FS, FS) 

(E, E, E, E, E,  
E, E, E, E, E) 

 

 

 

 

 

 

 



 

 
�²Ç²ÊÀ½½²ÃČ¿Č¿��²Ç²½º¾²¿Č��¶èº¾º¿º��¶½ºÃ½¶Ê¶¿�	²¼ÅģÃ½¶Ãʃ��¹¶¾ČÄ��Ê¸Æ½²¾²ÄČ 

 
 

121 

Ek 2: %LUOHúWLULOPLú�WRSODP�NDUDU�PDWULVL��$+3�0HWRGX� 

 C1 C2 C3 C4 C5 C6 C7 C8 

C1 1,000 2,214 4,251 1,764 2,159 2,647 2,537 0,776 

C2 0,452 1,000 2,737 1,933 2,453 1,540 2,881 1,000 

C3 0,235 0,365 1,000 0,809 0,452 0,530 0,504 0,394 

C4 0,567 0,517 1,236 1,000 1,052 0,549 0,701 0,405 

C5 0,463 0,408 2,214 0,950 1,000 0,612 0,789 0,309 

C6 0,378 0,649 1,885 1,823 1,633 1,000 0,666 0,256 

C7 0,394 0,347 1,984 1,427 1,268 1,502 1,000 0,375 

C8 1,288 1,000 2,537 2,472 3,240 3,906 2,669 1,000 

C9 1,175 1,116 2,881 2,881 2,601 2,453 1,553 0,548 

C10 0,455 0,725 1,390 1,390 1,463 1,540 1,136 0,405 

C11 3,032 4,994 6,119 3,839 4,071 3,809 4,994 1,345 

C12 2,214 2,088 2,905 5,032 3,160 3,589 3,500 1,706 

C13 4,431 4,547 5,119 5,342 4,431 4,321 4,588 1,553 

C14 4,143 2,493 4,111 4,178 4,175 6,323 4,111 1,513 

C15 3,268 4,745 5,032 4,866 4,431 5,161 4,288 2,831 

 C9 C10 C11 C12 C13 C14 C15  

C1 0,851 2,197 0,330 0,452 0,226 0,241 0,306  

C2 0,896 1,380 0,200 0,479 0,220 0,401 0,211  

C3 0,347 0,719 0,163 0,344 0,195 0,243 0,199  

C4 0,347 0,719 0,261 0,199 0,187 0,239 0,206  

C5 0,384 0,683 0,246 0,316 0,226 0,240 0,226  

C6 0,408 0,649 0,263 0,279 0,231 0,158 0,194  

C7 0,644 0,880 0,200 0,286 0,218 0,243 0,233  

C8 1,824 2,472 0,743 0,586 0,644 0,661 0,353  

C9 1,000 1,605 0,408 0,422 0,276 0,353 0,291  

C10 0,623 1,000 0,237 0,272 0,220 0,226 0,164  

C11 2,453 4,215 1,000 0,803 0,851 0,649 0,874  

C12 2,371 3,683 1,246 1,000 1,206 0,920 0,683  

C13 3,619 4,547 1,175 0,830 1,000 1,175 0,896  

C14 2,831 4,431 1,540 1,088 0,851 1,000 0,689  

C15 3,439 6,109 1,145 1,463 1,116 1,452 1,000  
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Ek 3: .ULWHUOHULQ�|QHP�D÷ÕUOÕ÷Õ��QRUPDOL]DV\RQX�YH�VÕUDODPDODUÕ��$+3�0HWRGX� 

 
Kriterler $÷ÕUOÕN 6ÕUDODPD 

C1 Apron kapasitesi 0,054 7 

C2 Terminal kapasitesi 0,046 9 

C3 Kargo terminal kapasitesi 0,021 15 

C4 3LVW�X]XQOX÷X 0,024 14 

C5 3LVW�VD\ÕVÕ 0,026 13 

C6 .DSÕ�VD\ÕVÕ 0,027 12 

C7 .DUJR�\�NOHPH-ERúDOWPD�SHUIRUPDQVÕ 0,029 11 

C8 +DYDDODQÕ�NRQXPX 0,071 6 

C9 +DYDDODQÕ�E�\�NO�÷� 0,050 8 

C10 dDOÕúDQ�6D\ÕVÕ 0,030 10 

C11 +DYDDODQÕ��FUHWOHUL 0,116 4 

C12 +DYD\ROODUÕ�DUDVÕQGDNL�UHNDEHW�G�]H\L 0,106 5 

C13 8oDNOD�LOJLOL�V�UHoOHULQ�YHULPOLOL÷L 0,133 2 

C14 <ROFX�LOH�LOJLOL�V�UHoOHULQ�YHULPOLOL÷L 0,123 3 

C15 8oXú�ED÷ODQWÕODUÕ�LoLQ�IÕUVDWODU 0,147 1 

 

Ek 4: $QDOLWLN�+L\HUDUúL�3URVHVL��$+3�¶QGH�GLOVHO�GH÷LúNHQOHU�LoLQ�VD\ÕODU 

gQHP�'H÷HUOHUL 'LOVHO�'H÷LúNHQOHULQLQ�7DQÕPÕ 

1 E (úLW�gQHPOL 

3 W 'DKD�gQHPOL 

5 S dRN�)D]OD�gQHPOL 

7 V dRN�'DKD�)D]OD�gQHPOL 

9 A .HVLQ�gQHPOL 

2, 4, 6, 8 $UD�GH÷HUOHU 
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 .$36$<,&,�/ø'(5/ø.�ø/(�'(öøùø0(�2'$./,�g5*h76(/�9$7$1'$ù/,.�
'$95$1,ù,�$5$6,1'$.ø�ø/øù.ø��36ø.2/2-ø.�*h9(1/ø.�9(�/ø'(5ø1�

'$95$1,ù6$/�787$5/,/,ö,1,1�52/h* 

6�OH\PDQ�&HP�%2='2ö$12 

g] 

%X� oDOÕúPD� NDSVD\ÕFÕ� OLGHUOL÷LQ� GH÷LúLPH� RGDNOÕ� |UJ�WVHO� YDWDQGDúOÕN� GDYUDQÕúÕQD� HWNLVLQLQ� \DQÕQGD� SVLNRORMLN�
J�YHQOL÷LQ� DUDFÕ�� OLGHULQ� GDYUDQÕúVDO� WXWDUOÕOÕ÷ÕQÕQ� G�]HQOH\LFL� URO�Q�� DUDúWÕUPDNWDGÕU��*D]LDQWHS� LOL� KDOÕ� IDEULNDODUÕ�
WDVDUÕP� E|O�P�QGH� LVWLKGDP HGLOHQ� ���� oDOÕúDQGDQ� ROXúDQ� ELU� |UQHNOHP� NXOODQÕODUDN�� NDSVD\ÕFÕ� OLGHUOLN�� GH÷LúLPH�
RGDNOÕ� |UJ�WVHO� YDWDQGDúOÕN� GDYUDQÕúÕ�� SVLNRORMLN� J�YHQOLN� YH� OLGHULQ� GDYUDQÕúVDO� WXWDUOÕOÕ÷Õ� GH÷LúNHQOHUL� DUDVÕQGDNL�
LOLúNLOHU� DUDúWÕUÕOPÕúWÕU�� <DSÕVDO� HúLWOLN� PHWRGX� �<(0�� EXOJXODUÕ� NDSVD\ÕFÕ� OLGHUOL÷LQ� GH÷LúLPH� RGDNOÕ� YDWDQGDúOÕN�
GDYUDQÕú�YH�SVLNRORMLN�J�YHQOLN��]HULQGH�SR]LWLI� HWNLVL�ROGX÷XQX�J|VWHUPHNWHGLU��3VLNRORMLN�J�YHQOL÷LQ� LVH�GH÷LúLP�
RGDNOÕ�|UJ�WVHO�YDWDQGDúOÕN�GDYUDQÕúÕ��]HULQGH�SR]LWLI�HWNLVL�ROGX÷X�WHVSLW�HGLOPLúWLU��6366�3URFHVV���YH���PDNURODUÕ�LOH�
GH�SVLNRORMLN�J�YHQOL÷LQ�DUDFÕOÕN�HWNLVL�YH�OLGHULQ�GDYUDQÕúVDO�WXWDUOÕOÕ÷ÕQÕQ�G�]HQOH\LFL�UROOHUL�GR÷UXODQPÕúWÕU�   

Anahtar Kelimeler: .DSVD\ÕFÕ� /LGHUOLN�� 'H÷LúLPH� 2GDNOÕ� gUJ�WVHO� 9DWDQGDúOÕN� 'DYUDQÕúÕ�� 3VLNRORMLN� *�YHQOLN��
/LGHULQ�'DYUDQÕúVDO�7XWDUOÕOÕ÷Õ� 

-(/�.RGODUÕ��D23, M10 

THE RELATIONSHIP BETWEEN INCLUSIVE LEADERSHIP AND CHANGE-
ORIENTED ORGANIZATIONAL CITIZENSHIP BEHAVIOR: THE ROLE OF 
36<&+2/2*,&$/�6$)(7<�$1'�/($'(5¶6�%(+$9,25$/�,17(*5,7< 

Abstract 

This study investigates the impact of inclusive leadership on change-oriented organizational citizenship behavior as 
ZHOO�DV�WKH�PHGLDWRU�RI�SV\FKRORJLFDO�VDIHW\�DQG�WKH�PRGHUDWRU�UROH�RI�OHDGHU¶V�EHKDYLRUDO�LQWHJULW\��8VLQJ�D�VDPSOH�RI�
290 employees employed in the design department of carpet factories in Gaziantep, the relationships between the 
variables of inclusive leadership, change-oriented organizational citizenship behavior, psychological safety and the 
leader's behavioral integrity were investigated. Structural equation method (SEM) findings show that inclusive 
leadership has positive impact on change-oriented citizenship behavior and psychological safety. Psychological safety, 
on the other hand, has been found to have a positive impact on change-oriented citizenship behavior. With SPSS 
3URFHVV���DQG���PDFURV�� WKH�PHGLDWLQJ�UROH�RI�SV\FKRORJLFDO�VDIHW\�DQG� WKH�PRGHUDWLQJ�UROH�RI� OHDGHU¶V�EHKDYLRUDO�
integrity was verified. 

Keywords: Inclusive Leadership, Change Oriented Organizational Citizenship Behavior, Psychological Safety, 
/HDGHU¶V�%HKDYLRUDO�,QWHJULW\ 

JEL Codes: D23, M10 
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*ø5øù 

.�UHVHOOHúHQ�G�Q\DGD�oHYUHVHO�YH�WHNQRORMLN�GH÷LúLPLQ�KÕ]ODQPDVÕ\OD��NXUXPVDO�oHYUHQLQ�\|QHWLPL��

GDKD�]RUOX�YH�NDUPDúÕN�ELU�V�UHo�KDOLQH�JHOPLúWLU��/DXVHU��������V�����0HYFXW�HNRQRPLN�RUWDP�oR÷XQOXNOD�

WHNQRORMLN� GH÷LúLNOLNOHU�� N�UHVHOOHúPH� YH� UHNDEHW� \R÷XQOX÷X� VHEHEL\OH�� GH÷LúLP� NXUXPODUÕQ� SHUIRUPDQV�

L\LOHúWLUPHOHUL� YH� V�UG�U�OHELOLU� UHNDEHW� DYDQWDMÕ� HOGH� HGHELOPHOHUL� LoLQ� |QHPOL� ELU� o|]�P� RODUDN� RUWD\D�

oÕNPÕúWÕU� �7LDQ�� 'HQJ�� =KDQJ� YH� 6DOPDGRU�� ������ /H� YH� /HL�� ������� %X� ]RUOX� RUWDPGD� ³«� WHNQRORMLN�

GH÷LúLPOHUL� YH� Lú� PRGHOOHULQL� X\XPOX� KDOH� JHWLUPH� IDDOL\HWL´� �:DQ�� :LOOLDPVRQ� YH� <LQ�� ������ RODQ�

LQRYDV\RQX�\DQL�GH÷LúLPL��X\JXOD\DQ�NXUXPODU�V�UHo�NDOLWHVLQGHQ�ND\QDNODQDQ�VRQXoODUÕQ�L\LOHúWLULOPHVL\OH�

GH� UHNDEHW� DYDQWDMÕ� YH� V�UG�U�OHELOLU� EDúDUÕ\Õ� HOGH� HGHELOPHNWHGLUOHU�� %LU� NXUXPXQ� KÕ]OD� GH÷LúHQ� Lú�

RUWDPÕQGDNL�EDúDUÕVÕ�HVDV�RODUDN��GH÷LúLPH�X\XP�VD÷ODUNHQ�GDKD�HVQHN�YH�HWNLOL�ROPDVÕQÕ�VD÷OD\DQ�LQRYDV\RQ�

\HWHQH÷LQH� ED÷OÕGÕU� �<DQJ� 1JX\HQ� YH� /H�� ������ /H� YH� /HL�� ������� øQRYDV\RQ�� ILUPDODUÕQ� W�NHWLFL�

LKWL\DoODUÕQÕ�GDKD� HWNLOL� NDUúÕODPDODUÕQÕ�� UHNDEHWWH�|QGH�NDOPDODUÕQÕ�YH�J�oO��\|QOHULQL�SD]DU� IÕUVDWODUÕ\OD�

X\XPOX�KDOH�JHWLUPHOHULQL�VD÷ODPDNWDGÕU��5XMLUDZDQLFK��$GGLVRQ�YH�6PDOOPDQ���011).  

øOLúNLVHO� ELU� OLGHUOLN� W�U�� RODQ� NDSVD\ÕFÕ� OLGHUOLN��PHYFXW� ]RUOX� RUWDPODU� LoLQ� HQ� HWNLOL� OLGHUOLN� W�U��

ROGX÷X� YXUJXODQPDNWDGÕU� �-DYHG�� .KDQ�� YH� 4XUDWXODLQ�� ������� .DSVD\ÕFÕ� OLGHUOHU�� WDNLSoLOHULQLQ� NLúLVHO�

|]HOOLNOHULQH� RGDNODQDUDN�� ]RU� GXUXPODUGD� \DUGÕP� VD÷ODPDNWD�� RUWDN� KHGHIOHUH� XODúPDN� LoLQ� ELUOLNWH�

oDOÕúPD\D� WHúYLN� HWPHNWHGLUOHU� �6KRUH�� 5DQGHO�� &KXQJ�� 'HDQ�� +ROFRPEH� YH� 6LQJK�� ������� .DSVD\ÕFÕ�

OLGHUOHULQ�\HQLOLN�YH�GH÷LúLP�NRQXVXQGD� WHúYLN�HWWL÷L�oDOÕúDQODU�GH÷LúLP�RGDNOÕ�|UJ�WVHO�YDWDQGDúOÕN� �'o-

g9'�� RODUDN� DGODQGÕUÕODQ�� EDúDUÕVÕ]OÕN� GXUXPXQGD� ULVN� LoHUHQ� J|Q�OO�� YH� UXWLQ� ROPD\DQ� GDYUDQÕúODU�

sergilerler (Bos-1HKOHV��%RQGDURXN�YH�1LMHQKXLV���������<HQLOLN�V�UHoOHULQLQ�EDúDUÕVÕ�NHVLQ�ROPDGÕ÷ÕQGDQ��

EX� W�U� GDYUDQÕúODU� KHU� ]DPDQ� WDNGLU� HGLOPHPHNWH� ROXS�� oDOÕúDQODUÕ� LVWHQPH\HQ� NDUL\HU� YH� NLúLOHU� DUDVÕ�

VRQXoODUOD�NDUúÕ�NDUúÕ\D�JHWLUHELOPHNWHGLU��0RUULVRQ���������.XUXPODU�LoLQ�VRQ�GHUHFH�|QHP�DU]�HGHQ��'R-

g9'¶QiQ� VHUJLOHQHELOPHVL�� oDOÕúDQODUÕQ� \HQLOLNoL� ILNLUOHUL� VRQXFXQGD� ]DUDU� J|UPH\HFHNOHUL� NRQXVXQGD�

3VLNRORMLN�J�YHQOLN��3*��DOJÕODPDODUÕ�LOH�P�PN�Q�RODELOPHNWHGLU��(GPRQGVRQ��.UDPHU�YH�&RRN��������3*��

oDOÕúDQODUÕQ� LúWH� NDUúÕODúWÕNODUÕ� ULVNOHUOH� EDúD� oÕNPD� YH� �VWHVLQGHQ� JHOPHN� LoLQ� J�YHQ� GX\PDODUÕ� RODUDN�

WDQÕPODPDNWDGÕU�� 

/LGHULQ� V|]OHUL� YH� H\OHPOHUL� DUDVÕQGDNL� WXWDUOÕOÕN� GD� WDNLSoLOHULQ� J�YHQOLN� DOJÕVÕQD� NDWNÕGD�

EXOXQPDNWDGÕU��'DYLV�YH�5RWKVWHLQ���������OLGHULQ�V|]OHUL�YH�H\OHPOHUL�DUDVÕQGDNL�X\XPXQ��OLGHUH�GX\XODQ�

J�YHQ� YH� LQDQFÕ� J�oOHQGLUGL÷LQL� LIDGH� HWPHNWHGLU�� /LGHULQ� GDYUDQÕúVDO� WXWDUOÕOÕ÷Õ�� VRQ� \ÕOODUGD� |UJ�WVHO�

DUDúWÕUPD�YH�X\JXODPDGD�DUWDQ�ELU�|QHP�ND]DQPDNWDGÕU��2OXPOX�Lú\HUL�VRQXoODUÕ�HOGH�HWPHNWHQ��&UDLJ�YH�

Gustafson 1998; Davis ve Rothstein 2006; Palanski ve Yammarino 2009; Zhu, May ve Avolio, 2004) etik 

GÕúÕ�GDYUDQÕúODUÕ�|QOHPH\H�NDGDU��6LPV�YH�%ULQNPDQ��������OLGHULQ�GDYUDQÕúVDO�WXWDUOÕOÕ÷Õ��|UJ�WVHO�HWNLQOLN�
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YH�E�\�PHQLQ�DQDKWDUÕGÕU��/LGHULQ�GDYUDQÕúVDO�WXWDUOÕOÕ÷ÕQÕQ��/'7��|UJ�WVHO�GDYUDQÕú�VRQXoODUÕ��]HULQGHNL�

HWNLVL�DoÕNoD�ELOLQPHVLQH�UD÷PHQ�7�UNoH�\D]ÕQGD�\HWHUOL�VD\ÕGD�oDOÕúPD�\DSÕOPDPÕúWÕU��%X�oDOÕúPDGD��OLGHULQ�

GDYUDQÕúVDO� WXWDUOÕOÕ÷ÕQÕQ� NDSVD\ÕFÕ� OLGHUOLN� YH� GH÷LúLPH�RGDNOÕ� |UJ�WVHO� YDWDQGDúOÕN� GDYUDQÕúÕ� �]HULQGHNL�

G�]HQOH\LFL�URO��LQFHOHQHUHN�OLWHUDW�UH�NDWNÕGD�EXOXQPDN�KHGHIOHQPHNWHGLU� 

/ø7(5$7h5�7$5$0$6, 

.DSVD\ÕFÕ�/LGHUOLN 

.DSVD\ÕFÕ�OLGHUOL÷L�WDQÕPODPDGDQ�|QFH�NDSVD\ÕFÕOÕ÷Õ�DoÕNODPDN�NRQXQXQ�GDKD�L\L�DQODúÕOPDVÕQD�NDWNÕ�

VD÷OD\DELOHFHNWLU��6KRUH�YG����������V��������NDSVD\ÕFÕOÕ÷Õ��³ELU�oDOÕúDQÕQ��DLGL\HW�YH�EHQ]HUVL]OLN�LKWL\DoODUÕQÕ�

NDUúÕOD\DQ� ELU� WXWXP� \DúD\DUDN� oDOÕúPD� JUXEXQXQ� VD\JÕQ� ELU� �\HVL� ROGX÷XQX� DOJÕODPD� GHUHFHVL´� RODUDN�

WDQÕPODPDNWDGÕUODU�� 1HPEKDUG� YH� (GPRQGVRQ� ������� WDUDIÕQGDQ� RUWD\D� DWÕODQ�.DSVD\ÕFÕ� OLGHUOL÷L� �./���

�WDNLSoLOHUOH� HWNLOHúLPOHULQGH� DoÕNOÕN�� HULúLOHELOLUOLN� YH� KD]ÕU� ROPD� VHUJLOH\HQ� OLGHUOHUL�� LIDGH� etmektedir 

(Carmeli, Reiter-3DOPRQ� YH� =LY�� ������ V�� ���� %X� WDQÕPD� J|UH�� ./�� ELU� OLGHULQ� WDNLSoLOHULQLQ� J|U�úOHULQL�

GLQOHPH\H�YH�SD\ODúPD\D�DoÕNOÕ÷Õ��HULúLOHELOLUOL÷L�YH�KD]ÕU�ROPDVÕ�YXUJXODQPDNWDGÕU��/LGHUOL÷LQ�EX��o�\|Q��

NDUúÕOÕNOÕ� RODUDN� SHNLúWLULOPHNWHGLU� �&DUPHOL� YG��� ������ V������ /LGHULQ� WDNLSoL\H� RODQ� LOJL� YH� |]HQLQL�

\DQVÕWPDQÕQ�\DQÕ�VÕUD��./�VDKLS�ROGX÷X�EX��o�|]HOOLN��NDSVD\ÕFÕ�OLGHUOHULQ�EHNOHQWLOHULQL��WDNLSoLOHULQH�HWNLOL�

ELU�úHNLOGH�LOHWPHOHULQL�VD÷ODPDNWDGÕU��./¶nLQ�EX��o�\|Q��VDGHFH�OLGHULQ�WDNLSoL\H�RODQ�|]HQLQL�YH�HQGLúHVLQL�

\DQVÕWPDNOD�NDOPD\DUDN��OLGHUOHULQ�DU]X�HWWLNOHUL�EHNOHQWLOHULQL�WDNLSoLOHUH�HWNLOL�ELU�úHNLOGH�\DQVÕWPDODUÕQD�

GD�L]LQ�YHUHELOPHNWHGLU��%DúND�ELU�GH\LúOH��./¶nLQ��o�ER\XWX�oDOÕúDQODUOD�J�oO��ED÷ODU�NXUPDODUÕQD�\DUGÕPFÕ�

olPDN�\DQÕQGD�\HQL�ILNLUOHUH��LQVDQODUÕ�GLQOHPH\H�YH�Lú�KHGHIOHULQH�XODúPDN�LoLQ�\HQLOLNoL�\DNODúÕPODUÕ�WHúYLN�

HWPHNWHGLU��&DUPHOL�YG����������(PUH��������V�������NDSVD\ÕFÕ�OLGHUOHULQ�WDP�NDWÕOÕPÕ�WHúYLN�HGHUHN��RWRULWH\H�

YH�NDUDU�DOPD\D�DGLO�HULúLPH�L]LQ�YHUHUHN��J�YHQOL�ELU�RUWDP�VD÷ODGÕNODUÕQÕ�|QH�V�UPHNWHGLU��2NoX�YH�'HYLUHQ�

�������V������LVH�NDSVD\ÕFÕ�OLGHUOHULQ��oDOÕúDQODUÕQ�DLGL\HW�YH�EHQ]HUVL]�ROPD�JHUHNVLQLPOHULQL�NDUúÕODPDVÕQÕ�

JDUDQWL� HWPHN� LoLQ� OLGHULQ� HULúLOHELOLU� ROPDVÕ� JHUHNWL÷LQL� YXUJXODPDNWDGÕrlar. Aslan (2019, s.1057) ise 

NDSVD\ÕFÕ� OLGHUOHULQ�� oDOÕúDQODUÕQ� DUNDVÕQGDNL� LWLFL� J�o�ROGXNODUÕQÕ�� \DSWÕNODUÕ� LúH�NDWÕOPD\D� WHúYLN� HGHUHN��

NHQGLOHULQL� GH÷HUOL� KLVVHWPHOHULQL� VD÷ODGÕNODUÕQÕ� LIDGH� HWPHNWHGLU�� 6�U�F�� YH� 0DVODNoÕ� ������� V������

NDSVD\ÕFÕ� ELU� OLGHULQ�� HNLELQ� W�P� �\HOHULQLQ� ELUH\VHOOLNOHULQL� YH� oHúLWOLOLNOHULQL� NDEXO� HGHUHN� YH� VD\JÕ�

GX\XOGX÷XQX�KLVVHWPHOHULQL�VD÷ODPD\Õ�ELU�|QFHOLN�KDOLQH�JHWLUHFH÷LQL�YXUJXODPDNWDGÕUODU��%Dú��������V�������

NDSVD\ÕFÕ� OLGHUOL÷LQ� |]�Q�Q� DVWODUÕQ� Lú� DNÕúÕQD� HQWHJUH� HGLOHUHN�� OLGHUOH� Lú� ELUOL÷L� \DSPDVÕ� ROGX÷XQX� |QH�

V�UPHNWHGLU� 
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.DSVD\ÕFÕ� OLGHUOHU�� oDOÕúDQODUÕQ� J|U�úOHULQL� GLNNDWOH� GLQOH\HUHN�� KDWDODUÕQÕ� UDV\RQHO� ELU� úHNLOGH�

G�]HOWHUHN��KDWD�\DSDQ�SHUVRQHOH�EDúDUÕVÕ]OÕNODUÕQÕ�JLGHUHFHN�GHVWHN�YH� H÷LWLPOHUH�RGDNODQDUDN� onlardan 

VD\JÕ�YH�|YJ�\OH�V|]�HWPHNWHGLUOHU��9DQ�GH�9HQ���������.DSVD\ÕFÕ�OLGHUOHU�oDOÕúDQODUÕQ�LKWL\Do�YH�ID\GDODUÕQÕ�

J|]� |Q�QGH� EXOXQGXUDUDN�� DGLO� GDYUDQÕú� VHUJLOHPHNWHGLUOHU� �4L�� /LX��:HL� YH� +X�� ������ V�� ����� øQVDQÕQ�

ELUH\VHOOL÷LQH�DLW�ROPD�YH�VD\JÕ�GX\PD�NRQXVXQGDNL�WHPHO�G�UW�V���./¶nLQ�KHP�oHúLWOL�KHP�GH�KRPRMHQ�

oDOÕúPD�JUXSODUÕQD�ID\GD�VD÷ODPD�\HWHQH÷LQH�VDKLS�ROGX÷X�DQODPÕQD�JHOPHNWHGLU��%UHZHU��������6KRUH�YG���

�������.DYUDPVDO�RODUDN�LOLúNLOL�RODELOHFHN�GL÷HU�OLGHUOLN�ELoLPOHUL\OH�NDUúÕODúWÕUÕOGÕ÷ÕQGD��./�NDEXO��DLGL\HW��

EHQ]HUVL]OLN�YH�NDSVD\ÕFÕOÕ÷ÕQ�EHQ]HUVL]�GR÷DVÕQÕ�HOLQGH�WXWPDNWDGÕU��5DQGHO�vd., 2018). 

'H÷LúLP�2GDNOÕ�gUJ�WVHO�9DWDQGDúOÕN�'DYUDQÕúÕ 

Do-g9'�� �oDOÕúDQODUÕQ� GXUXPXQX�� SHUIRUPDQVÕQÕ� JHOLúWLUPHN� LoLQ� Lú� X\JXODPDODUÕ�� SROLWLNDODUÕ� YH 

X\JXODPDODUÕQGDNL� GH÷LúLNOLNOHUL� EHOLUOHPH� YH� X\JXODPD� LoLQ� ROXPOX� oDEDODU� VHUJLOHPHN�� RODUDN�

WDQÕPODQPDNWDGÕU� �&KRL�� ������ V�� ������ 'R-g9'�� ROXPOX� GH÷LúLNOLNOHU� JHWLUPHN� YH� VWDW�NR\D� PH\GDQ�

RNXPDN�LoLQ�NXOODQÕODQ�ELU�HNVWUD�URO�GDYUDQÕúÕGÕU��%HWWHQFRXUW� 2004; Choi, 2007). Do-g9'��Lú�V�UHoOHUL��

�U�QOHU�� KL]PHWOHUGHNL� GH÷LúLNOLNOHUL� X\JXODPD\Õ� DPDoOD\DQ�SURDNWLI� H\OHPOHU� �%HWWHQFRXUW�� ������&KRL��

������'\QH�YH�-XGL��������GH÷LúLP�|QHULOHUL�VXQDQ�VHVOLOLN�GDYUDQÕúÕ��9DQ�'\QH�YH�/H3LQH���������\DUDWÕFÕ�

performans (Bettencourt, Gwinner ve Meuter, 2001; Zhou ve George, 2001), uyarlanabilir performans (Han 

YH�:LOOLDPV��������3XODNRV��$UDG��'RQRYDQ�YH�3ODPRQGRQ���������SR]LWLI�SURDNWLI�GDYUDQÕú��*ULIILQ��1HDO�

YH�3DUNHU���������VRUXQODUÕ�o|]PHN� LoLQ�NLúLVHO� LQLVL\DWLI�GDYUDQÕúÕ� � �)UHVH�YH�)D\��������YH�VRUXPOXOXN�

DOPDN� �0RUULVRQ� YH� 3KHOSV�� ������ RODUDN� GD� WDQÕPODQPDNWDGÕU�� *HOHQHNVHO� RODUDN� DOJÕODQDQ� gUJ�WVHO�

YDWDQGDúOÕN� GDYUDQÕúÕQÕQ� �gYG�� DNVLQH�� 'R-g9'� VHUJLOH\HQ� oDOÕúDQODU� GL÷HU� |UJ�W� �\HOHUL\OH� Lú� ELUOL÷L�

yapmaN� \D� GD� |UJ�W� QRUPODUÕQD� ED÷OÕ� NDODUDN� NXUXOXúXQ� PLV\RQXQX� GR÷UXGDQ� GHVWHNOHPHN� \HULQH�� Lú�

V�UHoOHUL\OH�LOJLOL�VWDW�NR\X�YH�\HUOHúLN�NLúLOHUDUDVÕ�LOLúNLOHUL�ER]PD�SDKDVÕQD�IRQNVL\RQHO�GH÷LúLP�DUD\ÕúÕQD�

JLUHELOPHNWHGLUOHU��%X�GDYUDQÕú��|UJ�WVHO�EDúDUÕVÕ]OÕNODUD�\|QHOLN�\DSÕFÕ�o|]�POHU��|UJ�WVHO�|÷UHQPH\L�WHúYLN�

HGHELOGL÷L�JLEL��$UJ\ULV�YH�6FK|Q��������UHNDEHW�DYDQWDMODUÕQÕ�GD�DUWÕUDELOPHNWHGLU��0RUULVRQ���������.DOÕFÕ�

|UJ�WVHO� VRUXQODUD� \HQL� o|]�POHU� EXOPDN�� oDOÕúDQODUÕQ� PRWLYDV\RQXQX� �0LVKUD� YH� 6KXNOD�� ������� Lú�

SHUIRUPDQVÕQÕ��9DQ�'\QH�YH�/H3LQH��������YH�NDUL\HU�EHNOHQWLOHULQL�GH�DUWÕUDELOPHNWHGLU��6HLEHUW��.UDLPHU�

ve Crant, 2001). 

Vigoda-Gadot ve Beeri (2012), Do-g9'¶yi \D\JÕQODúWÕUPDQÕQ� NROD\� ROPDGÕ÷ÕQÕ� YXUJXODUNHQ��

oDOÕúDQODUÕQ� EHNOHQWLOHULQ� |WHVLQGH� SHUIRUPDQV� VHUJLOHGL÷L�� ROXPOX� GH÷LúLP� SHúLQGH� ROGX÷X� ELU� RUWDP�

JHOLúWLUHUHN��NXUXOXúODUÕQ�NHQGLOHULQL�\HQLGHQ�NHúIHWPHOHULQH�YH�VRQXoWD�JHOLúPLú�KL]PHW� VXQXPX�\ROX\OD�

GDKD�PXWOX�YDWDQGDúODU�ROXúWXUPDODUÕQD�\DUGÕPFÕ�RODELOHFH÷LQL�|QH�V�UPHNWHGLU� 
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Psikolojik G�YHQOLN 

3*�� �\HOHULQ� �NHQGLOHUL� ROPDNWDQ� UDKDW� ROGXNODUÕ�� NLúLOHUDUDVÕ� ELU� GXUXP� DOJÕVÕQÕ� LIDGH� HWPHNWHGLU�

�(GPRQGVRQ�� ������ V������� 3*�� ³NLúLQLQ� GDKLO� HGLOGL÷L�� |÷UHQPH�� NDWNÕGD� EXOXQPD� YH� VRQXFXQGD��

XWDQGÕUÕOPD�� PDUMLQDOOHúWLULOPH� YH\D� FH]DODQGÕUÕOPD� NRUNXVX� ROPDGDQ� VWDW�NR\D� PH\GDQ� RNXPDVÕ�

NRQXVXQGD� NHQGLQL� J�YHQGH� KLVVHWWL÷L� ELU� GXUXPGXU´� �&ODUN�� ������ V����� 3VLNRORMLN� RODUDN� J�YHQOL� ELU�

RUWDPGD�� ELULP� �\HOHUL� HWNLOL� ELU� SHUIRUPDQV� J|VWHUHELOPHN� LoLQ� HQGLúHOHULQL�� ú�SKHOHULQL� YH� |÷UHQPH�

LKWL\DoODUÕQÕ�LIDGH�HWPHNWH�NHQGLOHULQL�|]J�U�KLVVHGHUOHU��.DKQ��������V��������3*�DOJÕOD\DQ�oDOÕúDQODU��GL÷HU�

ELULP��\HOHULQGHQ�\D�GD�OLGHUGHQ�ROXPVX]�\DQVÕPDODU�ROPDGDQ�ELU�EDúDUÕVÕ]OÕN�KDNNÕQGD�NRQXúDELOLUOHU�EX�

GXUXP��|UJ�WOHULQ�KDWDODUÕQGDQ�GHUV�oÕNDUPDVÕ�DoÕVÕQGDQ�|QHPOLGLU��6FKHLQ�YH�%HQQLV��������V������3*¶nin 

DOJÕODQDQ�WHKGLWOHUL�D]DOWWÕ÷ÕQÕ��GH÷LúLPLQ�|Q�QGHNL�HQJHOOHUL�NDOGÕUGÕ÷ÕQÕ�YH�JHoLFL�GHQHPHOHUL�WHúYLN�HGHQ��

PLVLOOHPH�� IHUDJDW� \D� GD� VXoOXOXN� GX\PDGDQ� EDúDUÕVÕ]OÕ÷Õ� WROHUH� HGHQ� ELU� GXUXP� \DUDWWÕ÷ÕQÕ� |QH�

V�Umektedirler. 

.DKQ��������V�������3*¶nLQ�oDOÕúDQÕQ��LPDMÕ��VWDW�V��YH\D�NDUL\HUL�LoLQ�ROXPVX]�HWNL�NRUNXVX�ROPDGDQ�

NHQGLQL� LIDGH� HGHELOPHVL�� LúOHULQH� YH� UROOHULQH� ED÷OÕOÕN� KLVVHWPHOHUL� LoLQ� JHUHNOL� ELU� GXUXP� ROGX÷XQX�

VDYXQPDNWDGÕU��<�NVHN�G�]H\GH�3*�DOJÕOD\DQ�oDOÕúDQODUÕQ�� ROXPVX]�NLúLOHUDUDVÕ� VRQXoODUGDQ�NRUNPDGDQ�

NRQXúPDODUÕ��EDúNDODUÕQGDQ�\DUGÕP�LVWHPHOHUL�YH�NHQGLOHULQL�LIDGH�HWPHOHUL�oDOÕúDQ�\DUDWÕFÕOÕ÷Õ�LoLQ�|QHPOL�

RODQ�\�NVHN�GHUHFHGH�NDWÕOÕP�JHOLúWLUPHOHUL�LOH�VRQXoODQPDNWDGÕU��&DUPHOL�YG���������V��52).  

/LGHULQ�'DYUDQÕúVDO�7XWDUOÕOÕ÷Õ 

/LGHULQ� GDYUDQÕúVDO� WXWDUOÕOÕ÷Õ� �/'7��� ELU� OLGHULQ� V|]OHUL� YH� H\OHPOHUL� DUDVÕQGDNL� X\XPD� LúDUHW�

HWPHNWHGLU��5DQGRP�+RXVH�&ROOHJH�6|]O�÷���������V�������OLGHULQ�GDYUDQÕú�WXWDUOÕOÕ÷ÕQÕ��/'7���DKODNL�YH�

HWLN� LONHOHUH� ED÷OÕOÕN�� RODUDN� WDQÕPODPDNWDGÕU�� 6LPRQV� ������� /'7¶Qin hem benimsenen ve icra edilen 

LONHOHU� DUDVÕQGDNL� DOJÕODQDQ� X\XPX� KHP� GH� YHULOHQ� V|]OHULQ� \HULQH� JHWLULOPHVLQL� NDSVDGÕ÷ÕQÕ� LIDGH�

HWPHNWHGLU��V�������%DúND�ELU�GH\LúOH��/'7��OLGHU�JLEL�ELU�DNW|U�Q��GH÷HUOHU��|QFHOLNOHU��EHNOHQWLOHU��\|QHWLP�

VWLOOHUL�DoÕVÕQGDQ�NHQGL�LIDGHOHUL\OH�WXWDUOÕ�GDYUDQÕúODUÕQGD�EXOXQGX÷XQXQ�DOJÕVÕGÕU��6LPRQV��������6LPRQV��

������� dDOÕúDQODUÕ� HWNLOHPH� YH�PRWLYH� HWPH� DoÕVÕQGDQ� EDNÕOGÕ÷ÕQGD� /'7�� W�P� GLUHNWLIOHUGHQ� GDKD� HWNLOL�

olabilmektedir. LDT'niQ� \DSÕVÕ� J�YHQ�� J�YHQLOLUOLN� YH� SVLNRORMLN� V|]OHúPHOHU� JLEL� NDYUDPODUOD�

LOLúNLOHQGLULOPHNWHGLU��'DYLV�YH�5RWKVWHLQ��������V��������6LPRQV���������ELU�OLGHULQ�GDYUDQÕú�WXWDUOÕ÷ÕQGDQ�

\RNVXQ�RODUDN� J|U�OPHVLQH� QHGHQ�RODELOHFHN� IDNW|UOHUL�� OLGHULQ� ED]Õ�JUXSODUÕ� KRúQXW� HWPH� LKWL\DFÕ�� |UJ�W�

SROLWLNDODUÕ�YH�GH÷HUOHUL\OH�LOJLOL�NDID�NDUÕúÕNOÕ÷Õ�\D�GD�NDUDUVÕ]OÕ÷ÕQÕQ�\DQÕQGD��NHQGL�NLúLOLN�|]HOOLNOHUL�RODUDN�

VÕUDODPÕúWÕU� �V������ 6LPRQV
ÕQ�PRGHOL��/'7
QiQ� oDOÕúDQÕQ� LúWHQ� D\UÕOPD� QL\HWL�� Lú� SHUIRUPDQVÕ� YH� |UJ�WVHO�

YDWDQGDúOÕN�GDYUDQÕúODUÕQÕQ�VHUJLOHQPH�úHNOL\OH�LOJLOL�RODFD÷ÕQÕ�GD�RUWD\D�oÕNDUPÕúWÕU��3URWWDV��������V������ 
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.DSVD\ÕFÕ�OLGHUOLN�YH�'H÷LúLP�2GDNOÕ�gUJ�WVHO�9DWDQGDúOÕN�'DYUDQÕúÕ� 

./��|UJ�WWH�OLGHULQ�oDOÕúDQODU�LoLQ�\DUGÕPD�KD]ÕU��J|U�Q�U�YH�NROD\FD�HULúLOHELOLU�ROPDVÕQÕ�VD÷OD\DQ�

NDUúÕOÕNOÕ�J�YHQ�GROX�OLGHU-oDOÕúDQ�LOLúNLVL�RODUDN�WDQÕPODQPDNWDGÕU��&DUPHOL�YG����������.DSVD\ÕFÕ�OLGHUOHU��

|UJ�W�Q� oDOÕúDQODUÕQD� GH÷HU� YHUGL÷LQH� GDLU� J�oO�� ELU� DOJÕ� JHOLúWLUHUHN�� SROLWLND� YH� NDUDU� JHOLúWLUPHGH�

oDOÕúDQODUÕ�GR÷UXGDQ�NDWÕOPD\D�WHúYLN�HGHUNHQ��'R-g9'�VHUJLOHPHN�LoLQ�RQODUÕ�PRWLYH�HGHQ�NDUDUODUD�YH�

WDUWÕúPDODUD� NDWÕOPD� IÕUVDWODUÕ� GD� VXQDELOPHNWHGLUOHU�� &DUPHOL� YG��� ������� ./¶nLQ� oDOÕúDQODUÕ� 'R-g9'�

VHUJLOHPH\H� WHúYLN� HGHQ� �o� \RO� WDQÕPODPDNWDGÕU�� %LULQFLVL�� ./�� oDOÕúDQODUÕQ� \HQL� IÕUVDWODU� EXOPDVÕQÕ�

VD÷OD\DUDN�Lú�V�UHoOHULQH�DNWLI�NDWÕOÕPÕ�WHúYLN�HWPHN��LNLQFLVL�LVH�GDKD�L\L�EHNOHQWLOHU�LoLQ�V�UHNOL�ELU�YDUOÕN�

VD÷ODPDNWÕU�� 6RQ� RODUDN� GD� NDSVD\ÕFÕ� OLGHUOHU� oDOÕúDQODUÕQ� LVWHNOHULQL� GLQOHPHN� LoLQ� ELOLQoOL� ELU� oDED�

sergilemektedirler. 

.DSVD\ÕFÕ� OLGHUOHU� oDOÕúDQODUÕQ� WDUWÕúPDODUD� NDWÕOPDVÕQD� L]LQ� YHUPHNWH�� NDWNÕODUÕ� WDNGLU� HWPHN� LoLQ�

LOHUL\H� G|Q�N� ELU� EDNÕú� DoÕVÕ� VXQPDNWDGÕUODU�� %X� W�U� GHVWHNOH\LFL� RUWDPGD�� oDOÕúDQODUÕQ� ULVNOHULQ� YH�

EHOLUVL]OLNOHULQ� �VWHVLQGHQ� gelmelerini ve Do-g9'� J|VWHUHUHN� |UJ�WH� GDKD� ID]OD� NDWNÕGD� EXOXQPDODUÕQÕ�

VD÷ODPDNWDGÕU��<RXQDV��:DQJ��-DYHG�YH�.RQWH���������%XQD�HN�RODUDN��./�DOJÕODQDQ�ELU�|UJ�WWH��oDOÕúDQODU�

Do-g9'�LOH�NDUúÕOÕN�YHUPH�H÷LOLPL�VHUJLOHPHOHUL�PXKWHPHOGLU��%X�DUJ�PDQ��oDOÕúDQODUÕQ��OLGHUOHULQ�ROXPOX�

LOLúNLVHO�\|QOHULQL�GHQH\LPOHGLNOHULQGH�SR]LWLI�GDYUDQÕúOD�NDUúÕOÕN�YHUGLNOHULQL�EHOLUWHQ�VRV\DO�GH÷LúLP�WHRULVL�

�%ODX��������WDUDIÕQGDQ�GD�GHVWHNOHQPHNWHGLU��.DSVD\ÕFÕ�OLGHUOHU�WDUDIÕQGDQ�SD\ODúÕODQ�NDOLWHOL�OLGHU-oDOÕúDQ�

LOLúNLVLQH�\DQÕW�RODUDN�GD�oDOÕúDQODU�'R-g9'�VHUJLOH\HUHN�NDUúÕOÕN�YHUHELOPHNWHGLUOHU� 

%X�QHGHQOH�DúD÷ÕGDNL�KLSRWH]�NXUXODELOLU� 

H1: .DSVD\ÕFÕ�OLGHUOLN�GH÷LúLP�RGDNOÕ�|UJ�WVHO�YDWDQGDúOÕN�GDYUDQÕúÕQÕ�SR]LWLI�\|QGH�HWNLOHPHNWHGLU� 

.DSVD\ÕFÕ�OLGHUOLN�YH�3VLNRORMLN *�YHQOLN 

.DSVD\ÕFÕ�OLGHUOHU�VDGHFH�oDOÕúDQODUÕQ�WDUWÕúPDODUD�NDWÕOPDVÕQD�L]LQ�YHUPHNOH�NDOPD]��D\QÕ�]DPDQGD�

\HQL�NDWNÕODUÕ�WDNGLU�HWPHN�LoLQ�LOHUL\H�G|Q�N�ELU�EDNÕú�DoÕVÕ�VXQDUODU��<RXQDV�YG����������.DSVD\ÕFÕ�OLGHUOHU��

\HQLOLNoL� GDYUDQÕúODUÕQ� |QHPLQL� KLVVHWWLUHUHN� YH� ROXPVX]� VRQXoODUÕQ� EX� W�U� GDYUDQÕúODUGDQ�

ND\QDNODQPD\DFD÷ÕQD�GDLU�J�YHQFH�YHUHUHN�oDOÕúDQODUÕ�\HQL� ILNLUOHU�RUWD\D�DWPD\D�YH�ULVN�DOPD\D� WHúYLN�

HGHELOLUOHU��-DYHG��1DTYL��.KDQ��$UMRRQ�YH�7D\\HE���������$oÕN��\DUGÕPVHYHU�YH�HULúLOHELOLU�ROPDN� liderlerin 

EX� W�U� EHNOHQWLOHUL� LOHWPHOHULQL� LPNkQ� VD÷OD\DELOPHNWHGLU�� /LGHUOHU� LOHWLúLPH� DoÕN� ROXS�� oDOÕúDQODUD� NXODN�

YHUGL÷LQGH��Lú�KHGHIOHULQH�XODúPDN�LoLQ�\HQL�\ROODU�WDUWÕúPD\D�LVWHNOL�YH�\HQL�IÕUVDWODU�NRQXVXQGD�GLNNDWOL�

ROGX÷XQGD��oDOÕúDQODUÕQ�\HQL�ILNLUOHU�RUWD\D�NR\PDVÕ��WHPHOGH�QRUPODUD�D\NÕUÕ�ILNLUOHU�RUWD\D�NR\DUDN�ULVN�

DOPDQÕQ�J�YHQOL�ROGX÷XQX�KLVVHWPHOHUL�PXKWHPHOGLU��&DUPHOL�YG����������(GPRQGVRQ�YG�� �������OLGHULQ�
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DoÕNOÕN�� KD]ÕU� EXOXQPD� YH� HULúLOHELOLUOLN� JLEL� \|QOHUL� KDNNÕQGDNL� WHRULVL�� OLGHU� \DUGÕPVHYHUOL÷LQL� YH� OLGHU�

GHVWH÷LQL� LúDUHW� HGHQ�� J�YHQL� DUWÕUDQ� GDYUDQÕúODUD� LúDUHW� HGHQ� GL÷HU� oDOÕúPDODUOD� GD� GHVWHNOHPHNWHGLUOHU�

(Burke, Sims, Lazzara ve Salas 2007)�� $\UÕFD�� \�NVHN� NDOLWHOL� NLúLOHUDUDVÕ� HWNLOHúLPOHULQ� SVLNRORMLN�

J�YHQOL÷LQ�JHOLúLPLQH�\DUGÕPFÕ�ROGX÷X�GD�YXUJXODQPÕúWÕU� �&DUPHOL�YG���������&DUPHOL�YH�*LWWHOO���������

1HPEKDUG�YH�(GPRQGVRQ���������OLGHUOHULQ�oDOÕúDQODUÕQ�ELOJL�SD\ODúÕPÕQÕ�WHúYLN�YH�WDNGLU�HWWLNOHULQGH��|UJ�W�

LoL�VHVOLOL÷L�VD÷OD\DUDN��SVLNRORMLN�J�YHQOLN�GX\JXVX�JHOLúWLUGLNOHULQL�RUWD\D�NR\PXúODUGÕU� 

%X�QHGHQOH�DúD÷ÕGDNL�KLSRWH]�NXUXODELOLU� 

H2: .DSVD\ÕFÕ�OLGHUOLN�SVLNRORMLN�J�YHQOL÷L�SR]LWLI�\|QGH�HWNLOHPHNWHGLU� 

3VLNRORMLN�*�YHQOLN�YH�'H÷LúLP�2GDNOÕ�gUJ�WVHO�9DWDQGDúOÕN�'DYUDQÕúÕ 

Do-g9'�� oDOÕúDQODUÕQ� SRWDQVL\HO� RODUDN� VWDW�NR\D�PH\GDQ� RNX\DELOHFHNOHUL� YH� ROXPVX]� VRQXoODU�

GR÷XUDELOHFHNOHUL� ULVN� DOPD� GDYUDQÕúÕ� �%HWWHQFRXUW�� ������ ROPDVÕ� VHEHEL\OH� EX� GDYUDQÕúÕ� VHUJLOH\HQ�

oDOÕúDQODUÕQ� SVLNRORMLN� RODUDN� J�YHQGH� ROPDODUÕ� JHUHNPHNWHGLU�� 7�P� \HQLOLNoL� ILNLUOHULQ� EDúDUÕOÕ� bir 

\�U�WPH\H�G|Q�úW�U�OHPH\HFH÷L�JHUoH÷LQL�GH�J|]�|Q�QGH�EXOXQGXUDUDN�oDOÕúDQODUÕQ�'R-g9'�VHUJLOHUNHQ��

3*� YH� HPQL\HW� DOJÕVÕ� KLVVHWPHOHUL� |QHPOLGLU�� .DKQ� ������� 3*¶nLQ�� oDOÕúDQODUÕQ� ROXPVX]� VRQXoODUGDQ�

NRUNPDGDQ� GDYUDQÕúODUÕQÕ� VHUJLOHPHN� LoLQ� J�YHQOLN� GX\JXVXQD� VDKLS� ROGX÷X� GXUXP� ROGX÷XQX� LIDGH�

etmektedir. Do-g9'�ULVNOL�ELU�GDYUDQÕú�ROGX÷XQGDQ��oDOÕúDQODUÕQ�ULVNOL�oDEDODUÕQ�VRQXFX�KDNNÕQGDNL�QHJDWLI�

EHNOHQWLOHULQL� 3*� D]DOWPDNWDGÕU�� 3*
nLQ� URO��� OLGHUOHULQ� oDOÕúDQODUÕ� 'R-g9'
yi VHUJLOHPH\H� WHúYLN� HWPH�

sebebi\OH�GH�|QHPOL�KDOH�JHOPLúWLU��3*¶nin Do-g9'��]HULQGHNL�HWNLVL��.HOOH\�������¶LQ�RUWD\D�NR\GX÷X�

³nHGHQVHO�DWIHWPH�WHRULVL´�LOH�GH�DoÕNODQDELOLU��1HGHQVHO�DWÕI�WHRULVL��|QHULOHQ�WHRULN�PRGHOLQ�NDSVDPOÕ�ELU�

DoÕNODPDVÕ� ROXS�� ROD\ODUÕQ� DWIHGLOHQ� QHGHQOHULQLQ� GDYUDQÕú� YH� WXWXPX� GH÷LúWLULOHELOHFH÷LQL� |QHUPHNWHGLU�

�+HZHWW��6KDQW]��0XQG\�YH�$OIHV��������:HLQHU���������/LGHULQ� WDNLSoLOHULQH�VHUJLOHGL÷L�3*�DOJÕVÕ��'R-

g9'�VHUJLOHPH�VÕNOÕ÷ÕQÕ�DUWWÕUDELOHFHNWLU��/LGHUOHULQ�\DUDWWÕ÷Õ�J�YHQOLN�LNOLPL�LoLQGH��oDOÕúDQODU�EDúDUÕVÕ]OÕN�

GXUXPXQGD�LPDMODUÕQD�YH�NDUL\HUOHULQH�]DUDU�JHOPHPHVLQL�EHNOHPHNWH�ROXS��DOJÕODQDQ�SVLNRORMLN�J�YHQOLN�

oDOÕúDQODUÕ�ILNLU��UHWLPLQH�YH�VHVOLOL÷H�WHúYLN�HWPHVL�EHNOHQPHNWHGLU� 

%X�QHGHQOH�DúD÷ÕGDNL�KLSRWH]�NXUXODELOLU� 

H3: 3VLNRORMLN�J�YHQOLN�GH÷LúLP�RGDNOÕ�|UJ�WVHO�YDWDQGDúOÕN�GDYUDQÕúÕQÕ�SR]LWLI�\|QGH�HWNLOHPHNWHGLU� 
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3VLNRORMLN�*�YHQOL÷LQ�$UDFÕOÕN�5RO� 

3*�� oDOÕúDQODUÕQ� Lú� \HULQGH� ROXPOX� GH÷LúLP� KHGHIOHUNHQ� ULVN� DOPDQÕQ� ELU� VRQXFX� RODUDN�

NDUúÕODúDELOHFHNOHUL� N|W�� VRQXoODU� KDNNÕQGD� UDKDWOÕN� G�]H\LQL� J|VWHUPHNWHGLU� �(GPRQGVRQ� YG��� �������

$\UÕFD�3*��oDOÕúDQODUÕQ�NLúLOHUDUDVÕ�oDWÕúPD�YH�NDUL\HU�ULVNOHULQL�GLNNDWH�DOPDGDQ�ILNLUOHULQL��HQGLúHOHULQL�YH�

EHQ]HUVL]�JHOLúLP�ILNLUOHULQL�NRUNXVX]FD�|QHUGL÷L�ELU�GXUXPX�LIDGH�HWPHNWHGLU��.DKQ��������V�������'R-g9D 

VHUJLOHPHN�|UJ�WVHO� LQRYDV\RQX�JHOLúWLUPHQLQ�\DQÕ� VÕUD�� VWDW�NR\D�PH\GDQ�RNXPD�� Lú�DUNDGDúODUÕ�� OLGHUOH�

D\QÕ�ILNLUGH�ROPDPD��ED]Õ�ILNLUOHULQ�EDúDUÕVÕ]OÕ÷D�\RO�DoPDVÕ�GXUXPXQGD�]DPDQ�YH�ND\QDNODUÕQ�ND\EÕ�JLEL�

oHúLWOL�ULVNOHU�JHWLUHELOPHNWHGLU��%X�DoÕGDQ�EDNÕOGÕ÷ÕQGD�3*��EX�ULVNOHULQ��VWHVLQGHQ�JHOPHN�LoLQ�|QHPOL�ELU�

URO� R\QD\DELOGL÷L� JLEL�� oDOÕúDQODUÕ� 'R-g9'� VHUJLOHPH\H� WHúYLN� HGHELOPHNWHGLU� �(GPRQVRQ� YG��� �������

%XQXQ�\DQÕ�VÕUD��|UJ�WWH��DoÕNOÕN��\DUGÕPD�KD]ÕUOÕN�YH�HULúLOHELOLUOLN��NDSVD\ÕFÕ�QLWHOLNOHUL�WDúÕ\DQ��ELU�OLGHULQ�

oDOÕúDQODUÕQ� SVLNRORMLN� RODUDN� J�YHQGH� KLVVHWPHVLQL� VD÷OD\DELOPHNWHGLU� �&DUPHOL� YG��� ������� .DSVD\ÕFÕ�

OLGHUOHU�� oDOÕúDQODUÕQ� J|U�ú� YH� ILNLUOHULQH� GH÷HU� YHULS�� VD\JÕ� GX\DUDN� RQODUÕQ� \�NVHN� VHYL\HGH� NDWÕOÕP�

J|VWHUPHOHULQH� \DUGÕPFÕ� RODELOPHNWHGLUOHU�� 3*�� oDOÕúDQODUÕQ� \HQL� ILNLUOHUL� KHUKDQJL� ELU� NRUNX� YH\D� ULVN�

ROPDGDQ�GDKD�VÕN�|QHUPHOHULQL�YH�X\JXODPDODUÕQÕ�VD÷ODUNHQ��-DYHG�YG����������OLWHUDW�UGH�\DSÕODQ�oDOÕúPDODU�

3*¶nin, KL ve Do-g9'�DUDVÕQGD�ELU�LOLúNL�ROGX÷XQX�GR÷UXODPÕúWÕU��&DUPHOL�Yd., 2010; Javed vd., 2019). 

Bu nedenle, PG'nin KL ve Do-g9'�DUDVÕQGDNL�LOLúNL\H�DUDFÕOÕN�HWWL÷L�|QH�V�U�OHELOLU� 

%X�QHGHQOH�DúD÷ÕGDNL�KLSRWH]�NXUXODELOLU� 

H4: 3VLNRORMLN� J�YHQOLN�� .DSVD\ÕFÕ� OLGHUOLN� YH� 'H÷LúLP� RGDNOÕ� |UJ�WVHO� YDWDQGDúOÕN� GDYUDQÕúÕ�

DUDVÕQGDNL�LOLúNL\H�DUDFÕOÕN�HWPHNWHGLU� 

/LGHULQ�'DYUDQÕúVDO�7XWDUOÕOÕ÷ÕQÕQ�'�]HQOH\LFL�5RO� 

1HGHQVHO� DWÕI� WHRULVL��GDYUDQÕú� WXWDUOÕOÕ÷Õ�\ROX\OD�NDSVD\ÕFÕ� OLGHUOLN�YH�'R-g9'�DUDVÕQGDNL� LOLúNL\L�

DoÕNODPDNWDGÕU�� .DSVD\ÕFÕ� OLGHUOHULQ� V|]OHUL� YH� H\OHPOHUL� DUDVÕQGDNL� Xyum (Nembhard ve Edmondson, 

�������oDOÕúDQODUÕQ�OLGHUOHULQ�GDYUDQÕú�WXWDUOÕOÕ÷ÕQD�\|QHOLN�ROXPOX�DWÕIODUÕQÕ�DUWÕUPDNWD��EX�\ROOD�oDOÕúDQODUÕQ�

3*�DOJÕVÕ�JHOLúHUHN�'R-g9'�VHUJLOHPHOHUL�\|Q�QGH�WHúYLN�HGHELOPHNWHGLU� 

%LUH\VHO�VRQXoODUD�QHGHQ�RODQ��o�DWÕI�IDNW|U��YDUGÕU��:HLQHU���������%LULQFLVL��oDOÕúDQODUÕQ�OLGHUOHULQH�

RODQ� J�YHQLQL� GDKD� GD� JHOLúWLUHQ� LoVHO� YH\D� GÕúVDO� RODELOHQ� QHGHQVHOOLN� RGD÷ÕGÕU� �0RRUPDQ�� %ODNHO\� YH�

'DUQROG��������7RPOLQVRQ�YH�0U\HU���������øNLQFLVL�LVH��oDOÕúDQODU�OLGHUOHULQ�VRQXoODU��]HULQGH�VDKLS�ROGX÷X�

NRQWURO�VHYL\HVLQL�J|]OHPOHPHNWHGLU��*DWOLQJ��6KXP��%RRN�YH�%DL���������dDOÕúDQODU��ROXPOX�VRQXoODUÕQ�

\DQÕQGD�ROXPVX]�VRQXoODUÕQ�HWNLVLQL�GH�NRQWURO�HGHELOGLNOHULQGH�GDKD�ID]OD�J�YHQ�DOJÕODUODU��'DVERURXJK�YH�

$VKNDQDV\���������ho�QF�V��LVH��oDOÕúDQODUÕQ�EHNOHQWLOHULQL�GH÷HUOHQGLUPHVL�YH�VRQXoODUOD�LOLúNLOHQGLUPHVL�
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ROXS�.DSVD\ÕFÕ�OLGHUOHU�QLKDL�VRQXoODUÕQ�W�P�VRUXPOXOX÷XQX��VWOHQPHNWHGLUOHU��+ROODQGHU���������g]HWOH��

OLGHUOHULQ�oDOÕúDQODUÕ�DoÕNoD�ILNLUOHULQL�SD\ODúPD\D�WHúYLN�HWWL÷L��]DPDQÕQGD��\DSÕFÕ�JHUL�ELOGLULP�VD÷ODGÕ÷Õ��

oDEDODUÕQÕ� WDNGLU� HWWL÷L�� EHQ]HUVL]OLN�� DLGL\HW� YH� \HWNL� GHYUL� LOH� LKWL\DoODUÕQD� \DQÕW� YHUGL÷L� NDSVD\ÕFÕ� ELU�

\DNODúÕP��&DUPHOL�YG���������+ROODQGHU��������-DYHG��.KDQ�YH�4XUDWXODLQ��������5DQGHO�YG���������6KRUH�

vd.���������.DSVD\ÕFÕ�OLGHULQ�GDYUDQÕúVDO�WXWDUOÕ÷ÕQÕ�J�oOHQGLUHUHN��oDOÕúDQODUÕ�'R-g9'�VHUJLOHPH\H�WHúYLN�

HGHELOPHNWHGLU��%X�QHGHQOH��/'7¶Qin KL ve Do-g9'�DUDVÕQGDNL�LOLúNLGH�G�]HQOH\LFL�UROH�VDKLS�ROGX÷X�|QH�

V�U�OHELOLU� 

%X�QHGHQOH�DúD÷ÕGDNL�KLSRWH]L�NXUXODbilir: 

H5: /LGHULQ� GDYUDQÕúVDO� WXWDUOÕ÷ÕQÕQ� NDSVD\ÕFÕ� OLGHUOLN� YH� GH÷LúLP� RGDNOÕ� |UJ�WVHO� YDWDQGDúOÕN�

DUDVÕQGDNL�LOLúNLGH�G�]HQOH\LFL�HWNLVL�YDUGÕU� 

<g17(0 

$UDúWÕUPD� NDSVDPÕQGD� GH÷LúNHQOHU� DUDVÕQGDNL� LOLúNLOHUL� EHOLUOHPHN� LoLQ� DúD÷ÕGDNL� PRGHO�

ROXúWXUXOPXúWur. 

 

ùHNLO��� $UDúWÕUPD�PRGHOL 

Bu oDOÕúPD LoLQ Osmaniye Korkut Ata hQLYHUVLWHVL Etik kurulunun 25.01.2022 tarihli ve E.52325 

QR¶OX NDUDUÕ ile etik kurul RQD\Õ DOÕQPÕúWÕU�     

gUQHNOHP�YH�'HPRJUDIL 

$UDúWÕUPDQÕQ� HYUHQLQL� *D]LDQWHS� LOLQGH� KDOÕ� VHNW|U�QGH� IDDOL\HW� J|VWHUHQ� IDEULNDODU� ROXúWXUXUNHQ��

|UQHNOHPLQL�EX�LúOHWPHOHULQ�WDVDUÕP�E|O�P�oDOÕúDQODUÕ�ROXúWXUPDNWDGÕU��6HNW|UGH�IDDOL\HW�J|VWHUHQ�YH�WDVDUÕP�



 

 
�¿²µÀ½Æ��¿ºÇ¶ÃÄºÅ¶Äº�[¼ÅºÄ²µº�Ç¶�[µ²Ãº��º½º¾½¶Ã�	²¼Ņ½Å¶Äº��¶Ã¸ºÄº, 23(4), 123-147 

 
 

132 

E|O�P�QH�VDKLS����IDEULNDQÕQ�LQVDQ�ND\QDNODUÕ�P�G�UOHULQGHQ�DOÕQDQ�ELOJL�VRQXFXQGD�����oDOÕúDQ�ROGX÷X�

WHVSLW� HGLOPLúWLU�� ho� IDEULND�� Lú� \R÷XQOX÷X� VHEHEL\OH� oDOÕúPD� \DSÕOPDVÕQD� L]LQ� DOÕQDPDPÕúWÕU�� 9HULOHUL�

WRSODPDN�LoLQ�NROD\GD�|UQHNOHPH�\|QWHPL�NXOODQÕOPÕúWÕU��5HVPL�YHUL�WRSODPDGD��DQNHWOHU�ùXEDW-Mart 2022 

WDULKOHUL�DUDVÕQGD� LQWHUQHW�\ROX\OD�GR÷UXGDQ� ILUPD� WHPVLOFLOHULQH�J|QGHULOPLúWLU��$OÕQDQ�����DQNHWLQ���¶X�

HNVLN�\D�GD�KDWDOÕ�GROGXUXOGX÷X�LoLQ�GH÷HUOHQGLULOPH�GÕúÕ�EÕUDNÕOPÕúWÕU��%DUOHWW��.|UWOLN�YH�+LJJLQV¶LQ��������

s. ����JHOLúWLUGL÷L�QLFHO�GH÷LúNHQOL |UQHNOHP�KHVDSODPD� IRUP�O��VRQXFXQGD�����J�YHQ�G�]H\LQGH�NDEXO�

HGLOHELOLU� |UQHNOHP� E�\�NO�÷�� ���� EXOXQPXúWXU�� ���� NDWÕOÕPFÕ� VD\ÕVÕ� NDEXO� HGLOHELOLU� DVJDUL� |UQHNOHP�

VÕQÕUÕQÕQ� �]HULQGHGLU�� ,%0� 6366� ������ SURJUDPÕ� DUDFÕOÕ÷Õ\OD�� oDOÕúPD� YHULOHULQLQ� IUHNDQV� GD÷ÕOÕPODUÕ��

NRUHODV\RQ�� J�YHQLOLUOLN� YH� DoÕNOD\ÕFÕ� IDNW|U� DQDOL]OHUL� \DSÕOPÕúWÕU�� ,%0� $026� ��� SURJUDPÕ� LOH�

GH÷LúNHQOHULQ�GR÷UXOD\ÕFÕ�IDNW|U�DQDOL]OHUL�YH�UHJUHV\RQ�DQDOL]OHUL�\DSÕOPÕúWÕU��,%0�6336�3URFHVV�PRGHO���

PDNURVX�LOH�DUDFÕOÕN�YH�PRGHO���PDNURVX�LOH�GH�G�]HQOH\LFLOLN�DQDOL]OHUL�\DSÕOPÕúWÕU��gUQHNOHPLQ�GHPRJUDILN�

ELOJLOHUL�7DEOR��¶GH�YHULOPLúWLU� 

Tablo 1. Demografik bilgiler 

   Frekans <�]GH 

Cinsiyet    
 .DGÕQ 139 47,9 
 Erkek 151 52,1 

    

Medeni Durum       
 Evli 158 54,5 
 Bekar 132 45,5 

<Dú       
 21-30 72 24,8 
 31-40 112 38,6 
 41-50 95 32,8 
 ����]HUL 11 3,8 

dDOÕúPD 6�UHVL       
 ��\ÕOGDQ�D] 72 24,8 
 1-��\ÕO 207 71,4 

  6-���\ÕO 11 3,8 

$UDúWÕUPD |UQHNOHPLQL ROXúWXUDQ oDOÕúDQODUÕQ %52,1'i erkektir. .DWÕOÕPFÕODUÕQ medeni GXUXPODUÕQD 

EDNÕOGÕ÷ÕQGD ise %54,5¶in evli ROGX÷X J|U�OPHNWHGLU� .DWÕOÕPFÕODUÕQ \Dú DUDOÕ÷ÕQD EDNÕOGÕ÷ÕQGD en \�NVHN 
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IUHNDQVÕQ toplam 112 NLúL ile 31-40 \Dú DUDVÕQGD ROGX÷X J|U�OPHNWHGLU� .DWÕOÕPFÕODUÕQ oDOÕúPD V�UHOHULQH 

EDNÕOGÕ÷ÕQGD en \�NVHN IUHNDQVÕQ 207 NLúL ile 1-5 \ÕOGÕU oDOÕúDQODUGDQ ROXúWX÷X J|]OHQPHNWHGLU� 

gOoHNOHU 

Carmeli vd., (2010) WDUDIÕQGDQ JHOLúWLULOHQ NDSVD\ÕFÕ liderlik |OoH÷L� 6�U�F� ve 0DVODNoÕ (2021) 

WDUDIÕQGDQ 7�UNoH¶ye X\DUODQPÕúWÕU� gOoHN 3 boyut ve 9 ifadeden ROXúPDNWDGÕU� gOoHNWHNL ilk �o ifade DoÕNOÕN� 

sonraki G|UW ifade KD]ÕU olma, son iki ifade ise XODúÕODELOLUOLN boyutunu |OoPHNWHGLU� Edmondson (1999) 

WDUDIÕQGDQ JHOLúWLULOHQ� psikolojik J�YHQOLN |OoH÷L bir NXUXOXúWDNL bir �\HQLQ risk almak, NRQXúPDN ve 

VRUXQODUÕ DoÕNoD WDUWÕúPDN LoLQ psikolojik olarak ne kadar J�YHQGH KLVVHWWL÷LQL GH÷HUOHQGLUPHNWHGLU� Yedi 

madde ve tek boyuttan ROXúDQ |OoHN Erkutlu ve Chafra¶QÕQ (2016) 7�UNoH¶ye X\DUODGÕ÷Õ úHNOL\OH� EHú madde 

ile GH÷HUOHQGLULOPLúWLU� 

'H÷LúLP RGDNOÕ |UJ�WVHO YDWDQGDúOÕN GDYUDQÕúÕ (Choi, 2007) ve liderin DOJÕODQDQ GDYUDQÕúVDO WXWDUOÕOÕ÷Õ 

(Dineen, Lewicki ve Tomlinson (2006) WDUDIÕQGDQ JHOLúWLULOHQ |OoHNOHULQ 7�UNoH OLWHUDW�UGH NXOODQÕODQ 

oHYLULOHUL tespit HGLOHPHPLúWLU� Bu |OoHNOHULQ oHYLULVL LoLQ geri oHYLUL \|QWHPL kullaQÕOPÕúWÕU (Brislin, 1976). 

øON olarak, |OoHNOHU hem kaynak �øQJLOL]FH� hem de hedef diller �7�UNoH� konusunda bir uzmana J|QGHULOHUHN 

7�UNoH
\H oHYULOPLúWLU� øNLQFL DúDPDGD 7�UNoH\H oHYULOHQ |OoHNOHU RQODUÕ øQJLOL]FH\H oHYLUHFHN IDUNOÕ bir 

uzmana J|QGHULOPLúWLU� ho�QF� DúDPDGD� birinci øQJLOL]FH |OoH÷LQGH yer alan maddeler ile, oHYLUL V�UHFLQGHQ 

elde edilen øQJLOL]FH |OoH÷LQGHNLOHU NDUúÕODúWÕUÕOPÕúWÕU� Bu nedenle, ilk DúDPDGDQ sonra 7�UNoH\H oHYULOHQ 

|OoHNOHUGH yer alanlar son madde olarak NXOODQÕOPÕúWÕU� gOo�P VÕUDVÕQGD herhangi bir sorundan NDoÕQPDN ve 

|÷HOHULQ DQODúÕODELOLUOL÷L ile ilgili bir sorun olup ROPDGÕ÷ÕQÕ belirlemek LoLQ 20 NLúL �]HULQGH pilot bir oDOÕúPD 

\DSÕOPÕúWÕU� Geri bildirim yoluyla herhangi bir sorun ROPDGÕ÷Õ tespit edildikten sonra, maddeler GH÷LúPHGHQ 

NDOPÕúWÕU� 

'H÷LúLP RGDNOÕ |UJ�WVHO YDWDQGDúOÕN GDYUDQÕúÕ |OoH÷L Choi (2007) 4 madde ve tek boyut olarak 

X\DUODQPÕúWÕU� Dineen vd., (2006) WDUDIÕQGDQ JHOLúWLULOHQ Liderin DOJÕODQDQ GDYUDQÕúVDO WXWDUOÕOÕ÷Õ |OoH÷LQLQ 4 

madde ve tek boyut olarak X\DUODPDVÕ NXOODQÕOPÕúWÕU� $UDúWÕUPDGD NXOODQÕODQ |OoHNOHULQ maddeleri Tablo 

2¶de VXQXOPXúWXU� Anketlerde 7¶li likert tipi |OoHN NXOODQÕOPÕúWÕU�   
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Tablo 2. $UDúWÕUPDGD kXOODQÕODQ |OoHNOHULQ maddeleri 

 'H÷LúLP�2GDNOÕ�gUJ�WVHO�
9DWDQGDúOÕN�'DYUDQÕúÕ )DNW|U .DSVD\ÕFÕ�/LGHUOLN )DNW|U 

$
oÕ
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 �
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���*|UHYLPL�\HULQH�JHWLUPHN�LoLQ�
VÕN�VÕN�\HQL�ILNLUOHU�YH\D�\HQL�
oDOÕúPD�\|QWemleri bulurum. 

.761 ���<|QHWLFL��\HQL�ILNLUOHUL�
GX\PD\D�DoÕNWÕU�� .665 

���6ÕN�VÕN�EDúNDODUÕQD�Lú�JHOLúWLUPH�
ILNLUOHUL�|QHULULP� .826 

���<|QHWLFL��Lú�V�UHoOHULQL�
L\LOHúWLUPHN�LoLQ�\HQL�IÕUVDWODUD�
dikkat ediyor 

.786 

���6ÕNOÕNOD�YHULPVL]�NXUDOODU�veya 
SROLWLNDODUGD�GH÷LúLNOLN�
\DSÕOPDVÕQÕ�|QHULULP� 

.835 
���<|QHWLFL��LVWHQHQ�KHGHIOHUL�YH�
EXQODUÕ�EDúDUPDQÕQ�\HQL�\ROODUÕQÕ�
WDUWÕúPD\D�DoÕNWÕU�� 

.792 

���9HULPOLOL÷L�DUWÕUPDN�LoLQ�
oDOÕúPD�úHNOLPL�VÕN�VÕN�
GH÷LúWLULULP� 

.846 ���<|QHWLFL��VRUXQODUÕ�o|]PHN�LoLQ�
KD]ÕUGÕU�� .793 

 /LGHULQ�'DYUDQÕúVDO�7XWDUOÕOÕ÷Õ  ���<|QHWLFL��WDNÕPGDQ�ELUL�RODUDN�
J|U�O�U�YH�NROD\FD�XODúÕODELOLU�� .794 
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���<|QHWLFLP�WDYVL\H�HWWL÷L�úH\OHUL�
VÕNOÕNOD�X\JXODU� .956 ���<|QHWLFL��NHQGLVLQH�GDQÕúÕODFDN�

SURIHV\RQHO�VRUXODU�LoLQ�KD]ÕUGÕU�� .785 

���<|QHWLFLP�X\PDPÕ]Õ�V|\OHGL÷L�
kurallara kendisi de uyar. .796 ���<|QHWLFL��WDOHS�YH�LVWHNOHULPL�

GLQOHPH\H�KD]ÕUGÕU�� .842 

���<|QHWLFLP�NHQGLVLQLQ�
\DSPD\DFD÷Õ�úH\OHUL�benim 
\DSPDPÕ�LVWHPH]� 

.921 
���<|QHWLFL��RUWD\D�oÕNDQ�
VRUXQODUGD�NHQGLVLQH�GDQÕúPDPÕ�
YH\D�HULúPHPL�WHúYLN�HGL\RU�� 

.841 

���<|QHWLFLP�EHQLP�\DSPDPDP�
JHUHNHQ�úH\OHUL�\DSDUDN�
VRUXPOXOXNWDQ�NDoPD]� 

.962 ���<|QHWLFL��RUWD\D�oÕNDQ�VRUXQODUÕ�
WDUWÕúPD\D�DoÕNWÕU�� .818 

  3VLNRORMLN�*�YHQOLN     

 ���3UREOHPOHUL�YH�]RUOX�VRUXQODUÕ�
J�QGHPH�JHWLUHELOL\RUXP� .797   

 
2. %X�NXUXOXúWDNL�LQVDQODU�ED]HQ�
IDUNOÕ�ROGXNODUÕ�LoLQ�GL÷HU�
oDOÕúDQODUÕ�UHGGHGHUOHU 

.847   

 3. Bu organizasyonda risk almak 
J�YHQOLGLU .750   

 
���%X�|UJ�W�Q�GL÷HU��\HOHULQGHQ�
\DUGÕP�LVWHPHN�EHQLP�LoLQ�
NROD\GÕU� 

.755   

 
5. %X�|UJ�WWHNL�KLo�NLPVH�NDVÕWOÕ�
RODUDN�oDEDODUÕPÕ�EDOWDOD\DFDN�
úHNLOGH�KDUHNHW�HWPH]� 

.798   
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$UDúWÕUPD modelinin GR÷UXOD\ÕFÕ IDNW|U analizini yapmadan |QFH� |Oo�PGH bir hata olup ROPDGÕ÷ÕQÕQ 

tespit edilmesi DPDFÕ\OD ortak \|QWHP \DQOÕOÕ÷Õ analizi \DSÕOPÕúWÕU� 

Ortak <|QWHP <DQOÕOÕ÷Õ 

gOo�P KDWDVÕQÕQ ana ND\QDNODUÕQGDQ biri olarak, ortak \|QWHP \DQOÕOÕ÷Õ� VRQXoODUÕQ JHoHUOLOL÷L LoLQ bir 

tehdit ROXúWXUDELOHFHN potansiyel bir sorundur. +DUPDQ
ÕQ tek IDNW|U testi (Harman, 1976) ortak \|QWHP 

\DQOÕOÕ÷ÕQÕ |OoPHN LoLQ NXOODQÕOPÕúWÕU� Harman (1976) bir IDNW|U WDUDIÕQGDQ oÕNDUÕODQ toplam varyans %50'yi 

JHoHUVH� oDOÕúPDGD ortak \|ntem \DQOÕOÕ÷Õ mevcut ROGX÷XQX |QHUPLúWLU� dDOÕúPDGD tek IDNW|U WDUDIÕQGDQ 

ortaya oÕNDUÕODQ toplam varyans %40 ROGX÷X tespit HGLOPLúWLU� Bu GH÷HU |QHULOHQ %50 HúL÷LQGHQ G�ú�N 

ROGX÷XQGDQ� verilerde ortak \|QWHP \DQOÕOÕ÷Õ ile ilgili bir sorun ROPDGÕ÷Õ sonucuna YDUÕOPÕúWÕU� Bu analizden 

sonra DUDúWÕUPD GH÷LúNHQOHULQLQ ortalama, standart sapma, EDVÕNOÕN� oDUSÕNOÕN� regresyon ve Cronbach Alpha 

GH÷HUOHUL Tablo 3¶te YHULOPLúWLU� %HNOHQGL÷L gibi, DUDúWÕUPD modelinde G|UW GH÷LúNHQ de birbiriyle pozitif bir 

LOLúNL LoLQGHGLU�  

Tablo 3. 'H÷LúNHQ NRUHODV\RQODUÕ ve WDQÕPOD\ÕFÕ istatistikler 

 Ort. Std. Sap. Bas. dDUS� 1 2 3 4 

KL 5,2517 0,947 -0,27 -0,25 (.92)       

PG 5,1961 0,983 -0,82 0,84 ,571** (.83)   

Do-g9' 4,5828 1,637 -0,68 -0,33 ,387** ,482** (.93)  

LDT 5,3379 1,260 -1,27 1,87 ,268** ,465** ,479** (.96) 
�.RUHODV\RQ������VHYL\HVLQGH�DQODPOÕGÕU��3DUDQWH]�LoLQGHNL�VD\ÕODU�&URQEDFK�$OID�GH÷HUOHULGLU� 

Not: ./ .DSVD\ÕFÕ�/LGHUOLN�3* 3VLNRORMLN�*�YHQOLN�'R-g9' �'H÷LúLP�2GDNOÕ�gUJ�WVHO�
9DWDQGDúOÕN�'DYUDQÕúÕ��/'7� �/LGHULQ�'DYUDQÕúVDO�7XWDUOÕOÕ÷Õ 

<DSÕVDO�HúLWOLN�PRGHOLQH�JHoPHGHQ�|QFH�DUDúWÕUPD�GH÷LúNHQOHULQLQ�JHoHUOLOL÷LQL�J|VWHUHQ�GR÷UXOD\ÕFÕ�

IDNW|U�DQDOL]�VRQXoODUÕ�7DEOR��¶WH�YHULOPLúWLU��)DNW|U�DQDOL]L�VRQXFXQGD�HúLN�GH÷HULQ�DOWÕQGD�NDODQ�NDSVD\ÕFÕ�

OLGHUOL÷LQ����PDGGHVL�GH÷HUOHQGLUPH�GÕúÕ�EÕUDNÕOPÕúWÕU� 
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Tablo 4. $UDúWÕUPD GH÷LúNHQOHULQLQ GR÷UXOD\ÕFÕ IDNW|U analiz GH÷HUOHUL 

8\XP�ø\LOL÷L 
'H÷HUOHUL 

Ȥ� df CMIN/DF NFI IFI CFI TLI RMSEA 

KL 35,106 16 2,194 0,973 0,985 0,985 0,974 0,064 

PG 26,656 13 2,05 0,978 0,989 0,989 0,982 0,060 

Do-g9' 1,59 1 1,59 0,998 0,999 0,999 0,996 0,045 

LDT ,179 1 ,179 1 1 1 0,999 0,000 

)DNW|UOHULQ ELUOHúLP JHoHUOLOL÷L GH÷HUOHUL Tablo 5¶te YHULOPLúWLU�  

Tablo 5. $UDúWÕUPD GH÷LúNHQOHULQLQ AVE ve CR GH÷HUOHUL 

 
AVE CR 

KL 0,57 0,91 

PG 0,74 0,93 

Do-g9' 0,76 0,93 

LDT 0,88 0,97 

Hair, Hult, Ringle ve Sarstedt �������ELU�')$�PRGHOLQGHNL�IDNW|UOHULQ�ELUOHúLP�JHoHUOLOL÷LQH�VDKLS�

RODELOPHVL�LoLQ�DúD÷ÕGDNL�NRúXOODUÕQ�VD÷ODQPDVÕ�JHUHNWL÷LQL�|QHUPHNWHGLU� 

AVE > .5 , CR > .7 , CR > AVE 

7DEOR��¶WHNL�GH÷HUOHU�LQFHOHQGL÷LQGH�JHUHNOL�úDUWODUÕQ�VD÷ODQGÕ÷Õ�J|U�OG�÷�QGHQ�\DSÕVDO�HúLWOLN�

PRGHOL�DQDOL]LQH�JHoLOPLúWLU� 

<DSÕVDO�(úLWOLN�0RGHOL 

gOo�P� PRGHOLQLQ� GR÷UXODQPDVÕQÕQ� DUGÕQGDQ� DUDúWÕUPD� KLSRWH]OHUL� \DSÕVDO� PRGHO� �]HULQGH� WHVW�

HGLOPLúWLU�� $QDOL]� VRQXoODUÕ� 7DEOR� �
GD� VXQXOPXúWXU�� .DSVD\ÕFÕ� OLGHUOL÷LQ� �ȕ ������ S������� SVLNRORMik 

J�YHQOLN�DOJÕVÕQÕ�SR]LWLI�\|QGH�HWNLOHGL÷L�J|U�OPHNWHGLU��7DEOR��
GD�J|U�OG�÷��JLEL�\DSÕVDO�HúLWOLN�PRGHOLQLQ�

DQDOL]L�VRQXFXQGD�NDSVD\ÕFÕ�OLGHUOL÷LQ�GH÷LúLP�RGDNOÕ�|UJ�WVHO�YDWDQGDúOÕN�GDYUDQÕúÕ��]HULQGH�LVWDWLVWLNVHO�

RODUDN�DQODPOÕ�YH�SR]LWLI�ELU�HWNL\H�VDKLS�ROGX÷X��ȕ ������S�������WHVSLW�HGLOPLúWLU��6RQ�RODUDN��SVLNRORMLN�

J�YHQOLN�DOJÕVÕQÕQ�GH÷LúLP�RGDNOÕ�|UJ�WVHO�YDWDQGDúOÕN�GDYUDQÕúÕ��]HULQGH�ROXPOX�ELU�HWNL\H�VDKLS�ROGX÷X�

�ȕ ������S�������DQDOL]�VRQXFXQGD�RUWD\D�oÕNPÕúWÕU� 
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ùHNLO��� <DSÕVDO�(úLWOLN�0RGHOL 

Tablo 6. YEM regresyon a÷ÕUOÕN�dH÷HUOHUL 

   
Std. Est. S.E. C.R. P 

PG <--- KL 0,628 0,101 10,246 *** 

Do-g9' <--- KL 0,212 0,147 2,796 ** 

Do-g9' <--- PG 0,354 0,09 4,637 *** 

*** p<.001, ** p<.05 

<RO� DQDOL]L� VRQXFXQGD�+���+��YH�+��KLSRWH]OHUL� GHVWHNOHQPLúWLU��3VLNRORMLN�J�YHQOL÷LQ�NDSVD\ÕFÕ�

OLGHUOLN� YH� GH÷LúLP� RGDNOÕ� |UJ�WVHO� YDWDQGDúOÕN� GDYUDQÕúÕ� �]HULQGHNL� DUDFÕOÕN� HWNLVLQLQ� DUDúWÕUÕOPDVÕ� LoLQ�

3URFHVV�PRGHO���PDNURVX�LOH�DUDúWÕUPD\D�GHYDP�HGLOHFHktir. 

3VLNRORMLN�*�YHQOL÷LQ�$UDFÕOÕN�(WNLVL 

dDOÕúPDGD�DUDFÕOÕN�DQDOL]L�VRQXoODUÕQD�XODúPDN�DPDFÕ\OD�GH÷LúNHQOHU�DUDVÕQGD�UHJUHV\RQ�DQDOL]OHUL�

\DSÕOPÕú�YH�7DEOR��¶GH�J|VWHULOPLúWLU��.DSVD\ÕFÕ�OLGHUOL÷LQ�3*��]HULQGHNL�YH�3*¶nin Do-g9'��]HULQGHNL�

HWNLOHUL�DQODPOÕ�oÕNPÕúWÕU��'ROD\ÕVÕ\OD�DUDFÕOÕN�HWNLVLQLQ�ROPDVÕ�LoLQ�JHUHNOL�DQODPOÕ�LOLúNLOHU�WHVSLW�HGLOPLúWLU��

%XQD�J|UH�DUDFÕOÕN�DQDOL]LQL�J|VWHUHQ�7DEOR��¶GHQ�DQODúÕOGÕ÷Õ�JLEL�3*¶nLQ�DUDFÕOÕN�HWNLVL�LVWDWLVWLNVHO�RODUDN�
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DQODPOÕ� EXOXQPXúWXU� �Ȗ �������6+ �����������&,� >�����������@���%X� DQODPGD�NDSVD\ÕFÕ� OLGHUOL÷LQ�'R-

g9'� SR]LWLI� HWNLVLQGH� 3*¶nLQ� DUDFÕ� RODUDN� DUWWÕUÕFÕ� URO�� J|U�OP�úW�U�� %|\OHOLNOH� +4 hipotezi de 

GR÷UXODQPÕúWÕU� 

Tablo 7��.DSVD\ÕFÕ�OLGHUOL÷LQ�GH÷LúLP�RGDNOÕ�g9'��]HULQGHNL�GR÷UXGDQ�YH�GROD\OÕ�HWNLVL 

 
Stand. SH LLCI ULCI 

.DSVD\ÕFÕ�OLGHUOL÷LQ�'R-g9'��]HULQGHNL�WRSODP�
etkisi  

0, 6689 0,095 0,4807 ,8571 
     

.DSVD\ÕFÕ�OLGHUOL÷LQ�'R-g9'��]HULQGHNL�
GR÷UXGDQ�HWNLVL 

0,3431 0,112 0,1221 0,5641 

3VLNRORMLN�J�YHQOL÷LQ�kDSVD\ÕFÕ�OLGHUOLN�YH�'R-g9'�LOLúNLVLQGH�GROD\OÕ�
etkisi 

    

%D÷ÕPVÕ] 
 

$UDFÕ 
 

%D÷ÕPOÕ Stand. SH LLCI ULCI 

KL > PG > Do-g9' 0,3258 0,075 0,1916 0,4824 

Not: ./�  .DSVD\ÕFÕ� /LGHUOLN�� 3* � 3VLNRORMLN� *�YHQOLN�� 'R-g9' 'H÷LúLPH� RGDNOÕ� gUJ�WVHO�
9DWDQGDúOÕN�'DYUDQÕúÕ 

'�]HQOH\LFL�(WNL 

/LGHULQ� GDYUDQÕúVDO� WXWDUOÕOÕN� GH÷LúNHQLQLQ� G�]HQOH\LFL� URO�Q�� WHVW� HWPHN� LoLQ� ,%0�6366� 3URFHVV�

0DFUR�PRGHO����+D\HV��������NXOODQÕOPÕúWÕU�� 

Tablo 8. '�]HQOH\LFL�URO�HWNL�DQDOL]L� 

6RQXo�'H÷LúNHQL: Do-g9' 

0RGHO�g]HWL 
     

R R-sq MSE F df1 df2 p 

0,5953 0,3544 1,7533 39,1168 4,0000 285,0000 .0000  
Coeff sh t p LLCI ULCI 

Sabit 2,7632 0,417 6,6265 ,0000 1,9424 3,5839 

KL 0,2723 0,1029 2,6472 ,0086 0,0698 0,4748 

PG 0,3451 0,0797 4,3322 ,0000 0,1883 0,5019 

LDT 0,4645 0,0656 7,0818 ,0000 0,3354 0,5936 

Int_1 0,1864 0,0615 3,0294 ,0027 0,0653 0,3075 

Model NDSVD\ÕFÕ OLGHUOL÷LQ GH÷LúLP RGDNOÕ |UJ�WVHO YDWDQGDúOÕN �]HULQGHNL genel varyasyonunu %35 

(R2= 0,35) RUDQÕQGD WDQÕPODPDNWDGÕU F(4,285) = 39,1168, p<0.001. Tablo 8¶de G�]HQOH\LFL GH÷LúNHQ olan 
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liderin GDYUDQÕúVDO WXWDUOÕOÕ÷ÕQÕQ� VRQXo GH÷LúNHQL GH÷LúLP RGDNOÕ |UJ�WVHO YDWDQGDúOÕN GDYUDQÕúÕQÕ istatistiki 

olarak DQODPOÕ ve pozitif \|QGH HWNLOHGL÷L J|U�OPHNWHGLU �ȕ ����� p<0.01), [95% CI:=0.33(0.59)]. (WNLOHúLP 

GH÷HULQLn de VRQXo GH÷LúNHQL �]HULQGH istatistiki olarak DQODPOÕ bir etkisi ROGX÷X tespit HGLOPLúWLU �ȕ ����� 

p<0.05), [95% CI:=0.06(0.30)].  Hem lider GDYUDQÕúVDO WXWDUOÕOÕ÷Õ GH÷LúNHQLQ hem de HWNLOHúLP teriminin t 

GH÷HUOHULQLQ HúLN GH÷HUL olan 1.96¶dan E�\�N� p GH÷HUOHULQLQ DQODPOÕ ROPDVÕ� J�YHQ DUDOÕ÷ÕQÕQ hem alt hem 

de �VW VÕQÕUODUÕQÕQ VÕIÕU GH÷HULQL LoHUPHPHVL G�]HQOH\LFLOLN URO� ROGX÷XQX J|VWHUPHNWHGLU� 

Tablo 9��/LGHULQ�GDYUDQÕúVDO�WXWDUOÕOÕ÷ÕQÕQ�G�]HQOH\LFL�HWNL�analizi 

$oÕNODQDQ�'H÷LúNHQ 
Liderin 'DYUDQÕúVDO�7XWDUOÕOÕ÷Õ 

Model ȕ SH 95% CI 

Seviyeler   LLCI (ULCI) 

'�ú�N��-1SD) 0.0374 0.1264 -0.211, (0.286) 

Orta 0.2723 0.1029 0.069, (0.474) 

<�NVHN����6'� 0.5072 0.1329 0.249, (0.765) 

Tablo 9¶daki analiz GH÷HUOHULQH J|UH NDSVD\ÕFÕ OLGHUOL÷LQ Do-g9' �]HULQGHNL etkisinde G�]HQOH\LFL 

GH÷LúNHQ olan /'7¶nin G�ú�N G�]H\OHULQGH DQODPVÕ]ODúWÕ÷Õ J|U�OPHNWHGLU �ȕ ������ p>0.05), [95% CI: -

0.211 (0.28)]. Verilere J|UH LDT seviyesinin G�ú�N ROGX÷X durumlarda G�]HQOH\LFL etkinin YDUOÕ÷ÕQGDQ V|] 

edilemez. 'DYUDQÕúVDO WXWDUOÕOÕ÷ÕQ orta seviyede ROGX÷X durumlarda ise kDSVD\ÕFÕ OLGHUOL÷LQ Do-g9' 

GDYUDQÕúÕQD etkisini pozitif \|QGH DQODPOÕ olarak DUWWÕUDFDN úHNLOGH G�]HQOHGL÷L J|U�OPHNWHGLU �ȕ ������ 

p<0.05), [95% CI: 0.069(0.474)]. Veriler ÕúÕ÷ÕQGD liderin GDYUDQÕúVDO WXWDUOÕOÕN GDYUDQÕúÕQÕQ� NDSVD\ÕFÕ 

liderin Do-g9'¶sini J�oOHQGLUHFH÷L ileri V�U�OHELOLU� 'DYUDQÕúVDO WXWDUOÕOÕ÷ÕQ \�NVHN ROGX÷X durumlarda 

NDSVD\ÕFÕ OLGHUOL÷LQ Do-g9' �]HULQGHNL etkisini orta seviye etkiye J|UH daha \�NVHN seviyede istatistiki 

olarak pozitif ve DQODPOÕ úHNLOGH DUWWÕUGÕ÷Õ J|U�OPHNWHGLU �ȕ ����7, p<0.05), [95% CI: 0.249(0.765)]. 

Verilere J|UH liderin GDYUDQÕúVDO WXWDUOÕOÕ÷ÕQÕQ NDSVD\ÕFÕ liderin oDOÕúDQODU �]HULQGH Do-g9' ROXúWXUPD 

etkisini istatistiki olarak pozitif ve DQODPOÕ \|QGH DUWWÕUDUDN G�]HQOH\HFH÷L V|\OHQHELOLU� Liderin GDYUDQÕúVDO 

tutaUOÕOÕN G�]HQOH\LFL analiz VRQXoODUÕ úHNLO 3¶te grafik yoluyla da J|VWHULOPHNWHGLU� 
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ùHNLO����/LGHULQ�GDYUDQÕúVDO�WXWDUOÕOÕ÷ÕQÕQ�G�]HQOH\LFL�HWNL�oL]JL�JUDIL÷L 

6218d 

gUJ�WOHULQ HWNLQOL÷LQL� V�UHNOLOL÷LQL ve verimini DUWÕUDQ NDSVD\ÕFÕ liderlerin bu oDOÕúPDGa oDOÕúDQODUÕQ 

Do-g9'¶lerini QDVÕO DUWÕUGÕ÷ÕQÕ |OoHQ bir model ROXúWXUXODUDN� deneysel olarak GR÷UXODQPÕúWÕU� Younas vd. 

(2020) oDOÕúPDODUÕQGD NDSVD\ÕFÕ OLGHUOL÷LQ GH÷LúLP RGDNOÕ YDWDQGDúOÕN GDYUDQÕúÕ �]HULQGH pozitif etkiye sahip 

ROGX÷X sonucu, oDOÕúPDGDNi VRQXoOD da |UW�úPHNWHGLU� Bulguya J|UH liderin NDSVD\ÕFÕOÕ÷Õ DUWWÕNoD 

oDOÕúDQODUÕQ GH÷LúLPH \|QHOLN YDWDQGDúOÕN sergileme GDYUDQÕúODUÕ da DUWPDNWDGÕU�  

.DSVD\ÕFÕ OLGHUOL÷LQ 3*¶\L istatistiksel olarak DQODPOÕ ve pozitif \|QGH HWNLOHGL÷L bulgusu (Carmeli 

vd., 2010; Lee ve Dahinten, 2021) oDOÕúPDODUÕ\OD da X\XúPDNWDGÕU� Her iki oDOÕúPDGD da lider 

NDSVD\ÕFÕOÕ÷ÕQÕQ oDOÕúDQODUÕQ kendini J�YHQGH hissetme DOJÕVÕQÕ DUWWÕUGÕ÷ÕQD dikkat oHNLOPHNWHGLU� Bu 

oDOÕúPDQÕQ EXOJXODUÕ ÕúÕ÷ÕQGD� psikolojik J�YHQOL÷LQ JHOLúWLULOPHVLQGH lider NDSVD\ÕFÕOÕ÷ÕQÕQ pozitif etkisi 

ROGX÷X J|U�OPHNWHGLU� 

3*¶QLQ GH÷LúLP RGDNOÕ Do-g9' �]HULQGH pozitif ve DQODPOÕ etkisi ROGX÷X bulgusu Younas vd. (2020) 

ve Iqbal, Ghazanfar, Hameed, Mujtaba ve Swati (2022), oDOÕúPD EXOJXODUÕ\OD desteklenmektedir. Do-g9'� 

oDOÕúDQODUÕQ potansiyel olarak VWDW�NR\D meydan RNXGX÷X ve olumsuz VRQXoODU GR÷XUDELOHFH÷L risk alma 

GDYUDQÕúÕ ROGX÷XQGDQ (Bettencourt, 2004), oDOÕúDQODUÕQ psikolojik \|QGHQ J�YHQGH ROPDODUÕ gerekmektedir. 

Psikolojik olarak kendini J�Yende hisseden oDOÕúDQODU EDúDUÕVÕ]OÕN riskine UD÷PHQ� GH÷LúLNOLN sergilemeye 

istekli olabileceklerdir. Psikolojik J�YHQOL÷LQ URO�� liderlerin oDOÕúDQODUÕ Do-g9' sergilemeye WHúYLN etmesi 

sebebiyle de |QHP ND]DQPÕúWÕU� 
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Psikolojik J�YHQOL÷LQ NDSVD\ÕFÕ liderlik ve GH÷LúLP RGDNOÕ g9' DUDVÕQGD DUDFÕOÕN URO�Q�Q ROGX÷X 

sonucu, (Younas vd. 2020; Carmeli vd., 2010) EXOJXODUÕ\OD da desteklenmektedir. .DSVD\ÕFÕ liderler gerekli 

GHVWH÷L VD÷OD\DUDN� organizasyon beklentilerini ve oDOÕúDQODUÕQ GDYUDQÕúODUÕQD NDUúÕ gelecekteki tepkilerini 

iletmekte olup, oDOÕúDQODUÕ Do-g9' sergilemeye WHúYLN etmektedir. 

Son hipotezimiz, D\QÕ zamanda bu DUDúWÕUPDQÕQ OLWHUDW�UH benzersiz bir NDWNÕVÕ olan, NDSVD\ÕFÕ liderlik 

ile Do-g9' DUDVÕQGD LDT'nin G�]HQOH\LFL URO� ROGX÷X GR÷UXODQPDNWDGÕU. dDOÕúPDQÕQ bulgusuna J|UH 

liderin V|]OHUL ve eylemleri DUDVÕQGD WXWDUOÕOÕN DOJÕOD\DQ oDOÕúDQODUÕQ� NDSVD\ÕFÕOÕ÷ÕQ WHúYLNL ile GH÷LúLPH 

motive olarak, Do-g9'¶sini daha fazla sergileyebileceklerdir. 

7DUWÕúPD� 6ÕQÕUOÕOÕNODU ve gQHULOHU 

%XOJXODUÕPÕ] ve literDW�U ÕúÕ÷ÕQGD NDSVD\ÕFÕ liderlerin NXUXPODUÕQ \HQLOHúPH\H olan gereksinimi 

DUWWÕUGÕ÷Õ ve VD÷ODGÕ÷Õ psikolojik J�YHQFH DOJÕVÕ\OD oDOÕúDQODUÕ oD÷ÕQ JHWLUGL÷L GH÷LúLPH ayak uydurmaya 

WHúYLN HWWL÷L J|]OHPOHQPHNWHGLU� <|QHWLFLOHULQ NDSVD\ÕFÕOÕ÷ÕQ IDNW|UOHUL olan DoÕNOÕN KD]ÕU olma ve 

XODúÕODELOLUOLN konusunda gerekli H÷LWLPOHU verilerek, oDOÕúDQODUD optimum ID\GDQÕQ VD÷ODQPDVÕ 

DPDoODQDELOLU� $\QÕ zamanda liderlerin, oDOÕúDQODUÕQ yeni fikir ileri V�UPHOHUL DPDFÕ\OD psikolojik J�YHQOLN 

DOJÕODUÕQÕ \�NVHOWHUHN� oDOÕúDQODUÕ \DUDWÕFÕOÕN sergilemeleri konusunda WHúYLN etmeleri |QHULOHELOLU� $\UÕFD� 

|UJ�WOHU NDSVD\ÕFÕ N�OW�U� kurum LoLQGH \HUOHúWLUPHN LoLQ IDUNOÕ WHúYLNOHU VXQPDOÕ ve SROLWLNDODUÕQÕ uyumlu 

hale getirmelidirler.  

Kurum LoLQGH \|QHWLP kabiliyetlerinin DUWWÕUÕOPDVÕ DPDFÕ\OD liderlerin V|]OHUL ve eylemleri konusunda 

WXWDUOÕOÕN J|VWHUPHOHUL� artan J�YHQOLN iklimiyle de GH÷LúLP JHUHNOLOL÷LQL YXUJXODPDODUÕ gerekmektedir.  

'DYUDQÕúVDO WXWDUOÕOÕN� V�UHNOL |UJ�WVHO GH÷LúLPLn gerekli ROGX÷X |UJ�WOHUGH |QHPOL bir unsur olarak 

ortaya oÕNPÕúWÕU� <|QHWLFLOHU LoLQ V|]OHU ve eylemler DUDVÕQGDNL uyumu VD÷ODPDN ve DVWODUÕQÕQ bu uyumu 

DOJÕODPDVÕQÕ VD÷ODPDN E�\�N |QHP arz etmektedir. $\UÕFD� liderlik ve J�YHQ �]HULQH OLWHUDW�UOHULQ 

incelenmesi sonucunda, EDúDUÕOÕ GH÷LúLP oDEDODUÕ LoLQ hayati |QHP WDúÕ\DQ oDOÕúDQ J�YHQL ve ED÷OÕOÕ÷ÕQÕQ 

JHOLúWLULOPHVL LoLQ GDYUDQÕúVDO WXWDUOÕOÕ÷Õ NRUXPDQÕQ kritik |QHP WDúÕGÕ÷ÕQD dair J�oO� bir oÕNDUÕP da ortaya 

NRQPXúWXU (Simons,1999). Bu konuda yeterli sD\ÕGD deneysel oDOÕúPD \DSÕOPDPÕúWÕU� Konu |UJ�WVHO ve 

bireysel G�]H\OHUGH |QF�O IDNW|UOHUOH DUDúWÕUÕOPDOÕGÕU� Hem teorik hem de saha RUWDPODUÕQGD sistematik 

deneysel DUDúWÕUPDODUOD� bu kritik \DSÕ daha da D\UÕQWÕOÕ bir úHNLOGH DoÕNODQDELOHFHNWLU� 

Bu oDOÕúPDQÕQ ilk NÕVÕWÕ DUDúWÕUPD verilerinin DúÕUÕ Lú \�N� sebebiyle oDOÕúDQODUGDQ tek seferde 

WRSODQPDVÕ VD\ÕODELOLU� Verinin IDUNOÕ zamanlarda WRSODQPDVÕ zaman LoLQGH meydana gelebilecek GH÷LúLPOHUL 

|OoPHN DoÕVÕQGDQ ID\GDOÕ olabilecektir.  øNLQFL NÕVÕW ise oDOÕúDQODUÕQ \|QHWLFLOHUOH SD\ODúÕODFD÷Õ HQGLúHVL\OH 
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g] 

gUJ�WVHO� VHVVL]OLN�� |UJ�WVHO� GDYUDQÕú� \D]ÕQÕQGD� LúJ|UHQOHULQ� GX\JXODUÕQÕ�� G�ú�QFHlerini ya da fikirlerini dile 
getirmePH\L� WHUFLK�HWPH�úHNOLQGH� WDQÕPODQPDNWDGÕU��%X�NDYUDP��KDYDFÕOÕN�HPQL\HWL�ED÷ODPÕQGD�J|Q�OO��UDSRUODPD�
\DSPDPD� úHNOLQGH� NDUúÕOÕN� EXOPDNWDGÕU�� dDOÕúPDQÕQ� DPDFÕ�� IDUNOÕ� KDYDFÕOÕN� IDDOL\HWOHULQGH� oDOÕúDQ� LúJ|UHQOHULQ�
UDSRUODPD�GDYUDQÕúODUÕQGD�PHVOHNL�IDUNOÕOÕNODUÕQÕQ�URO R\QD\ÕS�R\QDPDGÕ÷ÕQÕ�RUWD\D�NR\PDNWÕU��Bu kapsamda oDOÕúPD�
\DúDPODUÕQD�7�UNL\H¶GH�GHYDP�HGHQ�SLORW��KDYDDUDFÕ�EDNÕP�WHNQLV\HQL�YH�KDYD�WUDILN�NRQWURO|U�QGHQ�WRSODPGD�����
NDWÕOÕPFÕQÕQ�\HU�DOGÕ÷Õ�YHUL�VHWL�HOGH�HGLOPLúWLU��(OGH�HGLOHQ�YHULOHU�6366�6WDWLVWLFV����LOH�6366�$026����SURJUDPÕ�LOH�
DQDOL]�HGLOPLúWLU��$QDOL]�VRQXFX�KDYDFÕOÕN�oDOÕúDQODUÕQÕQ�PHVOHNOHULQLQ��J|Q�OO��UDSRUODPD�GDYUDQÕúODUÕ��]HULQGH�HWNLOL�
ROGX÷X� WHVSLW�HGLOPLúWLU��%XQD�J|UH�KDYD� WUDILN�NRQWURO|UOHULnin��KDYDDUDFÕ�EDNÕP� WHNQLV\HQOHUL�YH�SLORWODUD�QD]DUDQ�
daha az J|Q�OO�� UDSRUODPDGD�EXOXQdukODUÕ� VRQXFXQD�XODúÕOPÕúWÕU. $UDúWÕUPDGD�D\UÕFD� LOJLOL�KDYDFÕOÕN�oDOÕúDQODUÕQÕQ��
\DNODúÕN� ���¶VLQLQ� J|UG�NOHUL� HPQL\HWVL]� GXUXPODU� \D� GD� HPQL\HWL� DUWWÕUÕFÕ� |QHULOHUOH� LOJLOL� J|Q�OO�� UDSRUODPDGD�
EXOXQPDGÕNODUÕ�VRQXFXQD�XODúÕOPÕúWÕU��%XQD�HN�RODUDN�JHUoHNOHúWLULOHQ�NRUHODV\RQ�DQDOL]OHUL�VRQXFXQD�J|UH��J|Q�OO��
UDSRUODPDPD\Õ�ROXúWXUGX÷X�G�ú�Q�OHQ�KHU�ELU�DOW�ER\XWXQ�ELUELUOHUL\OH�LVWDWLstiNVHO�DoÕGDQ�SR]LWLI�\|QO��J�oO��LOLúNLOHU�
LoLQGH�ROGX÷X�WHVSLW�HGLOPLúWLU� 

Anahtar Kelimeler: gUJ�WVHO�6HVVL]OLN��*|Q�OO��5DSRUODPD��+DYD\ROX�7DúÕPDFÕOÕ÷Õ��+DYDFÕOÕN�(PQL\HWL 

-(/�.RGODUÕ: D23 ,L93 

EVALUATION OF PROFESSIONAL DIFFERENCES IN VOLUNTARY 
REPORTING BEHAVIOR IN AVIATION

Abstract 

Organizational silence is defined in the organizational behavior literature as preferring not to express the feelings, 
thoughts or ideas of the employees. This concept corresponds to voluntary non-reporting in the context of aviation 
safety. The aim of the study is to reveal whether professional differences play a role in the reporting behaviors of 
employees working in different aviation activities. In this context, a data set of 538 participants was obtained from 
pilots, aircraft maintenance technicians and air traffic controllers who continue their working lives in Turkey. The data 
was analyzed using the SPSS Statistics 23 and SPSS AMOS 23 programs. The analysis determined that the professions 
of aviation employees have an effect on voluntary reporting behaviors. Accordingly, it was concluded that air traffic 
controllers do voluntarily report less than aircraft maintenance technicians and pilots. The study also concluded that 
approximately 20% of relevant aviation employees did not voluntarily report unsafe situations or safety-enhancing 
recommendations. Furthermore, based on the findings of the correlation analyses, it was found that each sub-
dimension, which is assumed to be voluntary non-reporting, is statistically positively and significantly related to each 
other. 
Keywords: Organizational Silence, Voluntary Reporting, Air Transportation, Aviation Safety 

JEL Codes: D23, L93 
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*ø5øù 

Covid-���SDQGHPLVL�KDYDFÕOÕN�WDULKLQLQ�EXJ�QH�NDGDUNL�HQ�E�\�N�NUL]L�RODUDN�J|U�OPHNWHGLU��6H\DKDW�

\DVDNODUÕ� YH� oHúLWOL� NÕVÕWODU� QHWLFHVLQGH� E�\�N� ELU� GDUEH� DODQ� KDYD� WDúÕPDFÕOÕ÷Õ�� SDQGHPLQLQ� HWNLVLQLQ�

D]DOPDVÕ\OD�ELUOLNWH�KÕ]OÕ�ELU�WRSDUODQPD�V�UHFLQH�JLUPLúWLU��8OXVODUDUDVÕ�+DYD�7DúÕPDFÕOÕ÷Õ�%LUOL÷L��,$7$��

�����\ÕOÕQGD��KDYD� WDúÕPDFÕOÕ÷Õ� LOH� VH\DKDW�HGHQOHULQ�VD\ÕVÕQÕQ���PLO\DUD�XODúPDVÕQÕ�YH�&RYLG-���|QFHVL�

VHYL\HOHUL�DúPDVÕQÕ�EHNOHPHNWHGLU�(IATA, 2022)��%XQD�HN�RODUDN�N�UHVHO�WLFDUHWLQ�GH÷HU�RODUDN����¶LQGHQ�

ID]ODVÕ� KDYD� WDúÕPDFÕOÕ÷Õ� LOH� WDúÕQPDNWDGÕU��%X�ED÷ODPGD� KDYD\ROX� WDúÕPDFÕOÕ÷ÕQÕQ� HNRQRPLN� DoÕGDQ� VRQ�

GHUHFH�|QHPOL�ID\GDODUÕ�ROGX÷X�V|\OHQHELOLU�(TOBB, 2020)��$QFDN�KDYDFÕOÕN�IDDOL\HWOHULQLQ�V�UG�U�OHELOLU�

ROPDVÕ�KDYDFÕOÕN�HPQL\HWLQLQ�VD÷ODQPDVÕQD�ED÷OÕGÕU��'ROD\ÕVÕ\OD�KDYD�WDúÕPDFÕOÕ÷ÕQÕQ��EDúWD�VRV\DO��N�OW�UHO�

YH�HNRQRPLN�ROPDN��]HUH�SHN�oRN�ID\GD�VXQGX÷X�V|\OHQHELOPHNWHGLU��$QFDN�KDYD�WDúÕPDFÕOÕ÷ÕQGDQ�HOGH�

HGLOHFHN� V|]� NRQXVX� ID\GDODUÕQ� VD÷ODQPDVÕ� KDYDFÕOÕN� HPQL\HWLQLQ� LVWHQLOHQ� VHYL\HGH� JHUoHNOHúPHVLQH�

ED÷OÕGÕU� 

+DYDFÕOÕN�IDDOL\HWOHUL�oHUoHYHVLQGH�JHUoHNOHúHQ�ND]DODU�QHGHQL\OH�KHU�\ÕO�RQODUFD�KD\DW�YH�PLO\RQODUFD�

lira  kaybedilmektedir (Ison, 2015). 6|]� NRQXVX� |QHP� VLYLO� KDYDFÕOÕN� RWRULWHOHUL� YH KDYD� WDúÕPDFÕOÕ÷Õ�

|UJ�WOHULQLQ� KDYDFÕOÕN� HPQL\HWLQL� RGDN� QRNWDODUÕQD� DOPDODUÕQÕ� VD÷ODPÕúWÕU�� %X� DPDoOD� 8OXVODUDUDVÕ� 6LYLO�

+DYDFÕOÕN�gUJ�W�� �,&$2����\H�GHYOHWOHUH�(PQL\HW�<|QHWLP�6LVWHPLQL� �(<6��NXUPD\Õ�YH�X\JXODQPDVÕQÕ�

]RUXQOX�KDOH�JHWLUPLúWLU��(<6¶QLQ�KDYDFÕOÕN� HPQL\HWL�ED÷ODPÕQGD�HQ�|QHPOL�DUDFÕ� LVH�J|Q�OO�� UDSRUODPD�

VLVWHPLGLU��*|Q�OO��UDSRUODPD�VLVWHPL�LOH�|UJ�WOHU��|UJ�WVHO�IDDOL\HWOHUOH�LOJLOL�ROD\ODU�YH�HPQL\HWL�WHKOLNH\H�

DWPD� SRWDQVL\HOL� WDúÕ\DQ� WHKOLNHOHUGHQ� KDEHUGDU� RODELOPHNWHGLUOHU� �,&$2�� �����. Ancak Morrison ve 

0LOOLNHQ�������¶LQ�GH�LIDGH�HWWL÷L��]HUH�LúJ|UHQOHU�oHúLWOL�QHGHQOHUOH�VHVVL]�NDODELOPHNWH��GL÷HU�ELU�LIDGH\OH�

J|Q�OO��UDSRUODPD�\DSPDNWDQ�NDoÕQDELOPHNWHGLUOHU��hQGHU�ve *HUHGH������D��hQGHU�ve Gerede, 2021b). 

6HVVL]OL÷LQ�EHGHOL� GH�|UJ�WOHU� LoLQ�NÕ\PHWOL� YHULOHUH�XODúDPDPD�DQODPÕQD�JHOPHNWH�YH�G�ú�Q�OG�÷�QGHQ�

GDKD�PDOL\HWOL�VRQXoODUD�\RO�DoDELOPHNWHGLU� (Perlow ve Williams, 2003)��6|]�NRQXVX�KDYDFÕOÕN�|UJ�WOHUL�

ROGX÷XQGD� RODVÕ� VHVVL]OLN� \D� GD� J|Q�OO�� UDSRUODPDPD� KDYDFÕOÕN� HPQL\HWLQL� GR÷UXdan etkileyebilecek ve 

E�\�N�IHODNHWOHUH�\RO�DoDELOHFHN�ELU�GXUXPD�QHGHQ�RODELOPHNWHGLU��%LHQHIHOG�YH�*URWH�������� 

'ROD\ÕVÕ\OD�HPQL\HWL�KHQ�]�WHKOLNH\H�DWPDPÕú�DQFDN�JHOHFHNWH�DWPD�SRWDQVL\HOL�WDúÕ\DQ�YH�ND]D\D�

QHGHQ�RODELOHFHN�RUWDPÕ�KD]ÕUOD\DQ�YH�R�DQ�LoLQ�|QHPVL]�J|U�QHQ�HPQL\HWVL]�ROD\�YH�GXUXPODUÕQ�J|Q�OO��

RODUDN� UDSRUODQPDVÕ� oRN� NÕ\PHWOLGLU�� *|Q�OO�� UDSRUODPD\D� NRQX� LOJLOL� ROD\� YH� GXUXPODU� LVH� KDYDFÕOÕN�

IDDOL\HWOHULQLQ�PHUNH]LQGH�\HU�DODQ�SLORWODU��KDYDDUDFÕ�EDNÕP�SHUVRQHOL�YH�KDYD�WUDILN�NRQWURO|UOHULQLQ�J|]OHUL�

|Q�QGH�\DúDQPDNWDGÕU�$QFDN�DUDúWÕUPDODU� V|]�NRQXVX�KDYDFÕOÕN�oDOÕúDQODUÕQÕQ�oHúLWOL�QHGHQOHUGHQ�GROD\Õ�

VHVVL]� NDODELOGL÷LQL� J|VWHUPHNWHGLU� �hQGHU�� ������� 6RQXo� RODUDN�� EDKVL� JHoHQ� KDYDFÕOÕN� oDOÕúDQODUÕQÕQ�
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J|Q�OO�� UDSRUODPDGD� EXOXQPDPDODUÕQÕQ� |Q�QGHNL� � VHEHSOHULQLQ� |÷UHQLOPHVL� GH÷HUOL� J|U�OPHNWHGLU��

+DYDFÕOÕN�HPQL\HWLQLQ�EDúDUÕVÕ�QLFHO�YH�QLWHO�DoÕQGDQ�]HQJLQ�J|Q�OO��UDSRUODUD�ED÷OÕ�J|U�OPHNWHGLU� 

+$9$&,/,.�(01ø<(7ø�9(�*g1h//h�5$325/$0$ 

+DYDFÕOÕN� IDDOL\HWOHUL� KHU� JHoHQ� J�Q� GDKD� HPQL\HWOL� ELU� QRNWD\D� XODúPDNWD� DQFDN� KDYDFÕOÕN�

IDDOL\HWOHULQLQ�\�NVHN�ULVN�XQVXUX�LoHUHQ�ROGXNoD�NDUPDúÕN�V�UHoOHUL�ROGX÷X�XQXWXOPDPDOÕGÕU�(Gao, Bruce, 

Newman, ve Zhang, 2013)�������\ÕOÕQGD�JHUoHNOHúHQ�W�P�WLFDUL�XoXúODU�LoLQGH����DGHW�|O�POH�VRQXoODQDQ�

ND]D� JHUoHNOHúPLú YH�EX� ND]DODUGD� WRSODPGD� ����NLúL� \DúDPÕQÕ�\LWLUPLúWLU� (IATA, 2022)��'L÷HU� \DQGDQ�

DUDúWÕUPDODU�� KHUKDQJL� ELU� ND]D� PH\GDQD� JHOPHGHQ� |QFH� \�]OHUFH� KDWWD� ELQOHUFH� HPQL\HWL� WHKGLW� HGHQ�

GXUXPOD� NDUúÕODúÕOGÕ÷ÕQÕ� (Heinrich, 1959) YH� FLGGL� ROXPVX]� VRQXoODU� �UHWPHGL÷L� LoLQ� EX� GXUXPODUÕQ�

UDSRUODQPDGÕ÷ÕQÕ�J|VWHUPHNWHGLU�(Reason, 1997)��+HQ�]�FLGGL�ELU�ND]D\D�VHEHEL\HW�YHUPH\HQ�EX]GD÷ÕQÕQ�

J|U�QPH\HQ� \�]H\LQGHNL� HPQL\HWVL]OLNOHU�� JHOHFHNWH� E�\�N� ELU� IHODNHWH� QHGHQ� RODELOPHNWHGLUOHU��

'ROD\ÕVÕ\OD�G�ú�N�|QHP�GHUHFHOL�HPQL\HWVL]OLNOHUOH�JL]OL�NDOPÕú�SRWDQVL\HO� WHKOLNHOHULQ�ELOLQPHVLQGH�oRN�

E�\�N�ID\GD�YDUGÕU� 

g]HOOLNOH�|O�POH�VRQXoODQDQ�XoDN�ND]DODUÕ�LQFHOHQGL÷LQGH��EX�ND]DODUÕQ�E�\�N�RUDQGD�SLORWDM�ND\QDNOÕ�

ROGX÷X� J|U�OPHNWHGLU�� +DYDDUDFÕQÕQ� NRQWURO� YH� LGDUHVLQL� JHUoHNOHúWLUHQ� NLúLOHU� RODQ� SLORWODU�� DOGÕNODUÕ�

NDUDUODU� \D� GD� GDYUDQÕúODUÕ� LOH� JHUoHNOHúHQ� ND]DODUÕQ� PHUNH]LQGH� \HU� DOPDNWDGÕU� (Ison, 2015)�� � 8oDN 

ND]DODUÕQD�VHEHEL\HW�YHUPH�QRNWDVÕQGD�SLORWODUGDQ�VRQUD�LNLQFL�VÕUDGDNL�PHVOHN�JUXEX�LVH�KDYDDUDFÕ�EDNÕP�

SHUVRQHOLGLU��+DYDDUDFÕ�EDNÕPÕ�HVQDVÕQGD�LQVDQ�IDNW|UOHULQH�ED÷OÕ�RODUDN�KDYDDUDFÕ�EDNÕP�SHUVRQHOL�KDWDODU�

\DSDELOPHNWH�YH�EX�KDWDODU�ELU�VRQUDNL�XoXúD�NDGDU�WHVSLW�HGLOHPHPHNWHGLU��%X�GXUXP�EHUDEHULQGH�VHIHUH�

YHULOHQ�XoDNWD�GDKD�E�\�N�SUREOHPOHULQ�RUWD\D�oÕNPDVÕQD�QHGHQ�RODELOPHNWHGLU�(Chen, Metscher, Smith, 

Ramsay ve Mason, 2014)�� +DYDFÕOÕN� IDDOL\HWOHULQGH� HPQL\HW� NULWLN� ELU� GL÷HU� PHVOHN� JUXEX hava trafik 

NRQWURO|UOHULGLU��*HUoHNOHúHQ�W�P�ND]DODU�LoHULVLQGH�\DSWÕNODUÕ�KDWDODU�LOH����RUDQÕQGD�GLUHNW�RODUDN kazalara 

QHGHQ�RODQ�NRQWURO|UOHU��GROD\OÕ�RODUDN�SLORW�ND\QDNOÕ�ND]DODUGD�GD�HWNLGH�EXOXQPDNWDGÕUODU�(Moon, Yoo ve 

Choi, 2011)�� g]HOOLNOH� KDYD� WUDILN� NRQWURO|UOHULQLQ� SLORWODU� LOH� RODQ� HWNLOHúLPLQGH� \DúDQDQ� SUREOHPOHU�

KDYDFÕOÕN�HPQL\HWLQLQ�D]DOPDVÕQGD�|QHPOL�ELU�\HU�WXWPDNWDGÕU�(Skybrary, 2019). 

7�P� EX� KXVXVODU� GLNNDWH DOÕQGÕ÷ÕQGD� KDYDFÕOÕN� HPQL\HWLQL� HWNLQ� ELU� úHNLOGH� \|QHWPHN� LVWH\HQ�

|UJ�WOHULQ�J|]OHUL��KDYDFÕOÕN�RSHUDV\RQODUÕQÕQ�HQ�Xo�KDONDVÕQGD�\HU�DODQ��XoD÷ÕQ�NRQWURO�YH�LGDUHVLQL��EDNÕP�

YH�RQDUÕPÕ�LOH�\HU�LOH�KDYDDUDFÕ�DUDVÕQGDNL�LOHWLúLPL�VD÷OD\DQ�SLORWODU��KDYDDUDFÕ�EDNÕP�SHUVRQHOL�YH�KDYD�

WUDILN�NRQWURO|UOHULQH�oHYULOPHVLQH�QHGHQ�ROPDNWDGÕU� 

6RQXo�RODUDN�SLORWODU��KDYDDUDFÕ�EDNÕP�SHUVRQHOL�YH�KDYD�WUDILN�NRQWURO|UOHULQLQ��PHVOHNOHUL�LWLEDUL\OH�

ilgiOL�ROGXNODUÕ�DODQODUD�GDLU�V�UHoOHUL�J|]OHPOHPHOHULQLQ�YH�HPQL\HWVL]OLNOHUL�YH�HPQL\HWL�DUWWÕUÕFÕ�|QHULOHUL�

J|Q�OO��RODUDN�UDSRUODPDODUÕ�JHOHFHNWH�RUWD\D�oÕNPDVÕ�PXKWHPHOQ�ND]DODUÕQ�|QOHQHELOPHVL�LoLQ�oRN�GH÷HUOL�
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J|U�OPHNWHGLU��6|]�NRQXVX�|QHPH�UD÷PHQ��LOJLOL�PHVOHN�JUXQXQXQ�oHúLWOL�QHGHQOHUOH�HPQL\HWVL]�GXUXPODU�

NDUúÕVÕQGD�VHVVL]�NDOGÕNODUÕ��GL÷HU�ELU�GH\LúOH�J|Q�OO��ELU�úHNLOGH�LOJLOL�GXUXPODUÕ�\HWHULQFH�UDSRUODPDGÕNODUÕ�

dile JHWLULOPHNWHGLU��/LDR���������%X�ED÷ODPGD�KDYDFÕOÕN�|UJ�WOHUL�YH�HPQL\HW�\|QHWLFLOHUL� LoLQ�JHOHFHNWH�

RUWD\D� oÕNDELOHFHN� PXKWHPHO� ND]DODUÕ� HQJHOOHPH\H� YH� HPQL\HW� SHUIRUPDQVÕQÕQ� DUWWÕUÕOPDVÕQD� \DUGÕPFÕ�

RODELOHFH÷L�G�ú�Q�OHQ�J|Q�OO�� UDSRUODPDODUÕQ�KDQJL�QHGHQOHUGHQ�GROD\Õ�\DSÕOPDGÕ÷ÕQÕQ� DUDúWÕUÕOPDVÕ� VRQ�

GHUHFH�|QHPOL�J|U�OPHNWHGLU� 

g5*h76(/�6(66ø=/ø. 

Brinsfield (2009) |UJ�WOHUGH� ELUH\VHO� G�]H\GH� EDúOD\DQ� VHVVL]OL÷LQ�� |UJ�W�Q� JHQHOLQH� \D\ÕOPDVÕ�

neticesinde |rg�WVHO� VHVVL]OL÷H� QHGHQ� ROGX÷XQX� EHOLUWPHNWHGLU�� 0RUULVRQ� YH� 0LOOLNHQ� ������� |UJ�WVHO�

VHVVL]OL÷L��LúJ|UHQOHULQ�Lúe ya da |rg�te dair muhtemelen |nem arz eden bilgi, |neri, d�ú�nce veya endiúeleri 

bilinoli olarak saklamasÕ RODUDN�WDQÕPODPDNWDGÕU��%X�GXUXP�|rg�tlerin de÷iúimi ve geliúiminin |n�ndeki en 

|QHPOL�KDQGLNDSODUGDQ biri olarak ifade edilmektedir (Dyne, Ang ve Botero, 2003; Morrison ve Milliken, 

2000). 

$UDúWÕUPDODU�LúJ|UHQOHULQ�|UJ�WH�GDLU�ILNLUOHULQL�DoÕNoD�LIDGH�HWPHOHULQL��GL÷HU�ELU�GH\LúOH�|UJ�WVHO�VHVLQ�

\�NVHN� G�]H\GH� oÕNPDVÕQÕ�� |UJ�W�Q� GH÷LúLPL� YH� JHOLúLPL� QRNWDVÕQGD� HQ� J�oO�� ND\QDN� RODUDN�

GH÷HUOHQGLUPHNWHGLU�� $QFDN� LúJ|UHQOHU� oHúLWOL� QHGHQOHUGHQ� GROD\Õ� VHV� oÕNDUPD� NRQXVXQGD� oHNLPVHU�

davranabilmektedirler (Bowen ve Blackmon, 2003)��d�QN��|UJ�WOHU�HOHúWLUHO�G�ú�QFHOHUH�VÕFDN�EDNPDPDNWD�

YH�EX�GXUXP�LúJ|UHQOHULQ�KLoELU�ND\JÕ�GX\PDNVÕ]ÕQ�VHVOHULQL�GLOH�JHWLUPHOHULQL�J�oOHúWLUmektedir. Perlow ve 

Williams �������NRQX\OD�LOJLOL�RODUDN��VHVVL]OL÷LQ�|UJ�WOHU�LoLQ�\DOQÕ]�EHNOHQHQ�ELU�GXUXP�ROPDGÕ÷ÕQÕ��D\QÕ�

]DPDQGD�EX�GXUXPXQ�\D\JÕQ�YH�|UJ�WOHU�LoLQ�VRQ�GHUHFH�PDOL\HWOL�ROGX÷XQX�V|\OHPHNWHGLUOHU��'ROD\ÕVÕ\OD�

LúJ|UHQOHULQ�oDOÕúWÕNODUÕ�|UJ�WOHUGH�J|UG�NOHUL�\D�GD GX\GXNODUÕ�SUREOHPOHUL�]DPDQÕQGD�YH�GR÷UX�ELU�úHNLOGH�

LOJLOLOHUH�ELOGLUPHOHUL�E�\�N�|QHP�WDúÕPDNWDGÕU� 

øúJ|UHQOHU�SHN oRN�QHGHQOH�VHVVL]�NDOPD�GDYUDQÕúÕ�VHUJLOH\HELOPHNWHGLUOHU��$QFDN� OLWHUDW�U�GLNNDWH�

DOÕQDUDN�ELU�JHQHOOHPH�\DSÕODFDN�ROXQXUVD�LúJ|UHQOHULn LúH�GDLU��ELOJL��ILNLU�YH�G�ú�QFHOHUL�G|UW�IDNW|UH�ED÷OÕ�

RODUDN�GLOH�JHWLUPH\HUHN�VHVVL]�NDOGÕNODUÕ�J|U�OPHNWHGLU��%XQODUGDQ�LONL LúJ|UHQOHULQ�NHQGL�\DUDUODUÕ�LOH�|UJ�W�

\D� GD� oDOÕúPD� DUNDGDúODUÕ� \DUDUÕQD ELOLQoOL� ELU� úHNLOGH� VHVVL]OHúWL÷L� LOLúNLVHO� YH� SURVRV\DO� H÷LOLPH� GD\DOÕ�

VHVVL]OLNWLU�� øNLQFLVL� LúJ|UHQOHULQ� PHYFXW� GXUXPD� ND\ÕWVÕ]� NDOPDVÕ� LOH� SDVLI� ELU� GDYUDQÕú� VHUJLOH\HUHN�

VHVVL]OHúWL÷L�XPXUVDPD]OÕN�\DNODúÕPÕQD�GD\DOÕ�VHVVL]OLN���o�QF�V��LVH�LúJ|UHQOHULQ�|UJ�WWHNL�PHYFXW�GXUXPD�

ER\XQ�H÷PHVL�\D�GD�NDEXOOHQPHVL� VRQXFX�ELOLQoOL�ELU�úHNLOGH�VHVVL]OHúWL÷L�ER\XQ�H÷PH�YH�NDEXOOHQPH\H�

GD\DOÕ� VHVVL]OLNWLU�� 6RQ� IDNW|U� LVH� LúJ|UHQOHUOHULQ� H÷HU� NRQXúXUODUVD� EDúODUÕQD� N|W�� ELU� úH\� JHOHFH÷LQL�

G�ú�QPHOHUL�QHGHQL\OH�VHVVL]OHúWL÷L�NRUNX\D�YH�NRUXQPD\D�GD\DOÕ�VHVVL]OLNWir. 
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6HVVL]OL÷LQ�IDUNÕQD�YDUDQ YH�LúJ|UHQOHUGHQ�JHOHFHN�ELOJLQLQ�GH÷HULQL�NDYUD\DQ�|UJ�WOHU��LúJ|UHQOHULQ�

var olan problemleri ya da bu problemlere dair o|z�m |nerilerini dile getirebilecekleri birtakÕP�VHV�oÕNDUPD�

PHNDQL]PDODUÕ�JHOLúWLUPLúOHUGLU��6|]�NRQXVX�KDYDFÕOÕN�|UJ�WOHUL�ROGX÷XQGD��KDYDFÕOÕN�HPQL\HWLQH�GDLU�HQ�

|QHPOL� VHV� oÕNDUPD� PHNDQL]PDVÕ� J|n�ll� UDSRUODPD� VLVWHPOHULGLU�� 'ROD\ÕVÕ\OD� KDYDFÕOÕN� oDOÕúDQODUÕ�

J|UG�NOHUL� HPQL\HWVL]OLNOHUL� \D� GD� HPQL\HWL� DUWWÕUÕFÕ� |QHULOHUL� J|n�ll� UDSRUODPDODU� DUDFÕOÕ÷Õ\Oa emniyet 

\|QHWLFLOHULQH�\D�GD��VWOHULQH�ELOGLUHELOPHNWHGLUOHU��$QFDN�\XNDUÕGD�LIDGH�HGLOGL÷L��]HUH�Lúg|renler oeúitli 

VHEHSOHUOH�HPQL\HWVL]OLNOHUL�J|Q�OO��RODUDN�UDSRUODPD\DUDN�ELOGLUPHPH�H÷LOLPLQGHGLUOHU��'L÷HU�ELU�GH\LúOH�

VHVVL]� NDOPD� GDYUDQÕúÕ� sergilemektedirler. Bu ba÷lamda oalÕúmada NDSVDPÕQGD� sessiz kalma davranÕúÕ, 

g|n�ll� raporlamada bulunmama olarak tanÕmlanmaktadÕr (hQGHU�ve *HUHGH�� ����D��hQGHU�ve Gerede, 

2021b; hQGHU������). 

<g17(0 

$PDo 

$UDúWÕUPDQÕQ� DPDFÕ�� KDYDFÕOÕN� |UJ�WOHULQGH� oDOÕúDQ� SLORWODUÕQ�� KDYD� WUDILN� NRQWURO|UOHULQLQ� YH�

KDYDDUDFÕ� EDNÕP� WHNQLV\HQOHULQLQ� J|UG�NOHUL� \D� GD� GX\GXNODUÕ� HPQL\HWVL]� ROD\ODUÕ/durumlarÕ ya da risk 

D]DOWÕFÕ� |QOHPOHUL� ELOGLUPH�QRNWDVÕQGD VHVVL]�NDOPDODUÕ� YH�J|Q�OO�� UDSRUODPDGD�EXOXQPDPDODUÕ� �]HULQGH�

PHVOHNOHULQLQ� HWNLVLQLQ� ROXS� ROPDGÕ÷ÕQÕ� WHVSLW� HWPHNWLU�� $\UÕFD� DUDúWÕUPDGD� NDWÕOÕPFÕODUD�� ³'DKD� |QFH�

J|UP�ú�ROGX÷XQX]�KHUKDQJL�ELU�HPQL\HWVL]�ROD\�GXUXP�\D�GD�HPQL\HWL�DUWWÕUÕFÕ�ELU�|QHUL�LOH�LOJLOL�J|Q�OO��

UDSRUODPDGD�EXOXQGXQX]�PX"´�úHNOLQGH�ELU�VRUX�\|QHOWLOPLú�YH�JHUoHN�KD\DWWDQ�ELU�NHVLW�VXQPDN�LVWHQPLúWLU��

$PDoODUD�XODúDELOPHN�LoLQ�HOGH�HGLOHQ�YHULOHUOHUOH�6366�6WDWLVWLFV����YH�6366�$026����SURJUDPÕ�LOH�oHúLWOL�

WHVWOHU�JHUoHNOHúWLULOPLúWLU� 

$UDúWÕUPDQÕQ�+LSRWH]OHUL 

+DYDFÕOÕN�oDOÕúDQODUÕQÕQ�J|Q�OO��UDSRUODPD�GDYUDQÕúODUÕQÕ�EHOLUOHPH\H�\|QHOLN�ROXúWXUXODQ�KLSRWH]OHU�

DúD÷ÕGDNL�JLELGLU� 

H1: 3LORWODU��KDYD�WUDILN�NRQWURO|UOHUL�YH�KDYDDUDFÕ�EDNÕP�WHNQLV\HQOHULQLQ�J|Q�OO��UDSRUODPDGDQ�

NDoÕQPD�G�]H\OHUL�DUDVÕQGD�DQODPOÕ�ELU�IDUNOÕOÕN�YDUGÕU� 

H2: 3LORWODU�� KDYD� WUDILN�NRQWURO|UOHUL� YH�KDYDDUDFÕ�EDNÕP� WHNQLV\HQOHULQLQ�NRUNX�YH�NRUXQPD\D�

GD\DOÕ�UDSRUODPDPD�G�]H\OHUL�DUDVÕQGD�DQODPOÕ�ELU�IDUNOÕOÕN�YDUGÕU� 

H3: 3LORWODU��KDYD� WUDILN�NRQWURO|UOHUL�YH�KDYDDUDFÕ�EDNÕP� WHNQLV\HQOHULQLQ� LOLúNLVHO ve prososyal 

H÷LOLPH�GD\DOÕ�UDSRUODPDPD�G�]H\OHUL�DUDVÕQGD�DQODPOÕ�ELU�IDUNOÕOÕN�YDUGÕU� 
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H4: 3LORWODU�� KDYD� WUDILN� NRQWURO|UOHUL� YH� KDYDDUDFÕ� EDNÕP� WHNQLV\HQOHULQLQ� ER\XQ� H÷PH� YH�

NDEXOOHQPH\H�GD\DOÕ�UDSRUODPDPD�G�]H\OHUL�DUDVÕQGD�DQODPOÕ�ELU�IDUNOÕOÕN�YDUGÕU� 

H5: 3LORWODU�� KDYD� WUDILN� NRQWURO|UOHUL� YH� KDYDDUDFÕ� EDNÕP� WHNQLV\HQOHULQLQ� XPXUVDPD]OÕN�

\DNODúÕPÕQD�GD\DOÕ�UDSRUODPDPD�G�]H\OHUL�DUDVÕQGD�DQODPOÕ�ELU�IDUNOÕOÕN�YDUGÕU� 

(YUHQ�YH�gUQHNOHP 

%X�DUDúWÕUPDGD�HYUHQ�7�UNL\H¶GH�IDDOL\HWOHULQL�V�UG�UHQ�KDYD\ROX��KDYDDUDFÕ�EDNÕP�NXUXOXúODUÕ�YH�

'HYOHW�+DYD�0H\GDQODUÕ�øúOHWPHVL��'+0ø��E�Q\HVLQGH�oDOÕúDQ��SLORWODU��KDYDDUDFÕ�EDNÕP�WHNQLV\HQOHUL�YH�

KDYD� WUDILN� NRQWURO|UOHULnden ROXúPDNWDGÕU�� 6+*0¶QLQ� ����� \ÕOÕ� IDDOL\HW� UDSRUXQD� J|UH�� KDYD\ROODUÕQGD�

oDOÕúDQ�SLORW�VD\ÕVÕ�������KDYD�WUDILN�NRQWURO|U��VD\ÕVÕ�������XoDN�EDNÕP�WHNQLV\HQL�VD\ÕVÕ� LVH�����¶GLU� � 

(SHGM, 2020)��(YUHQLQLQ�EX�úHNLOGH�VHoLOPHVLQLQ�WHPHO�QHGHQL�LOJLOL�PHVOHN�JUXEXQD�PHQVXS�LúJ|UHQOHULQ�

DOGÕNODUÕ�\D�GD�DOPDGÕNODUÕ�NDUDUODU�LOH�VHUJLOHGLNOHUL�GDYUDQÕúODUÕQ�KDYDFÕOÕN�HPQL\HWLQH�RODQ�GLUHNW�HWNLVLGLU��

Bu konuda Janic (2000) KDYDFÕOÕN� RSHUDV\RQODUÕQGD� oDOÕúDQ� V|]� NRQXVX� LúJ|UHQOHULQ� \DSWÕNODUÕ� KDWDODU�

QHGHQL\OH�HPQL\HWL�WHKOLNH\H�DWWÕ÷ÕQÕ�YH�ELUoRN�ND]D�PH\GDQD�JHOGL÷LQL�EHOLUWPHNWHGLU� 

%X�GR÷UXOWXGD�DUDúWÕUPDQÕQ�|UQHNOHPL�LVH�����KDYDDUDFÕ�EDNÕP�WHNQLV\HQL������KDYD�WUDILN�NRQWURO|U��

YH�����SLORW�ROPDN��]HUH�WRSODPGD�����KDYDFÕOÕN�oDOÕúDQÕ�RODUDN�JHUoHNOHúPLúWLU� 

9HUL�7RSODPD�$UDFÕ 

Veri toplamada NXOODQÕODQ�araFÕQ �o�D\UÕ�E|O�P��EXOXQPDNWDGÕU��øON�E|O�PGH��J|Q�OO��UDSRUODPDPD�

QHGHQOHULQL�|÷UHQPH\H�\|QHOLN�RODUDN�hQGHU��������WDUDIÕQGDQ�JHOLúWLULOHQ�YH����PDGGH����ER\XWWDQ�ROXúDQ�

YHUL�WRSODPD�DUDFÕ�\HU�DOPDNWDGÕU��$UDoWD��¶OL�/LNHUW�|OoH÷L�WHUFLK�HGLOPLúWLU�(1-.HVLQOLNOH�.DWÕOPÕ\RUXP���-

.DWÕOPÕ\RUXP���-KaraUVÕ]ÕP���-.DWÕOÕ\RUXP���-7DPDPHQ�.DWÕOÕ\RUXP���'L÷HU�E|O�PGH�NDWÕOÕPFÕODUÕQ�GDKD�

|QFH�HPQL\HWVL]�ELU�ROD\OD�NDUúÕODúÕS�NDUúÕODúÕOPDGÕ÷Õ�YH�EX�GXUXPX�UDSRUOD\ÕS�UDSRUODPDGÕ÷Õ�VRUXOPXúWXU��

ho�QF��E|O�PGH�LVH�NDWÕOÕPFÕODUD�DLW�GHPRJUDILN�YHULOHU�WRSODQPÕúWÕU� 

*HoHUOLOLN�YH�*�YHQLUOLN 

hQGHU�������¶LQ�JHOLúWLUGL÷L�J|Q�OO��UDSRUODPDPD�|OoH÷LQLQ�IDNW|U�\DSÕVÕQD�LOLúNLQ�GH÷HUOHU�7DEOR-

�¶GH�verilmektedir. 
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Tablo 1: *|Q�OO��UDSRUODPDPD�|OoH÷LQLQ�IDNW|U�\DSÕVÕQD�LOLúNLQ�ELOJLOHU 

)DNW|U�$GÕ� Madde 
6D\ÕVÕ 

)DNW|U�<�N�
'H÷HUL�5DQM 

Madde Toplam 
.RUHODV\RQODUÕ 

Alfa *�YHQLUOLN�
.DWVD\ÕVÕ 

øOLúNLVHO�YH�SURVRV\DO 9 0,533�0,737 0,418�0.772 0.925 

Korku ve korunma 4 0,738�0,847 0,644�0,814 0,913 

%R\XQ�H÷PH�YH�
kabullenme 5 0,523�0,781 0,428�0,806 0,875 

8PXUVDPD]OÕN 7 0,428�0.756 0,285�0,684 0,847 

  .02�GH÷HUL 0,938 

 %DUWOHWW�N�UHVHOOLN�GH÷HUL Ȥ2 = 9501,031, p < 0.00 
 

$UDúWÕUPDGD�� |OoH÷LQ� J�YHQLUOLN� DQDOL]OHULQGH� VÕNoD� NXOODQÕODQ� ELU� \|QWHP� RODQ� &URQEDFK� DOID�

J�YHQLUOL÷LQH�EDúYXUXOPXúWXU (Field, 2009)��gOoH÷LQ�JHQHO�&URQEDFK�DOID�GH÷HUL�������SLORWDM�|UQHNOHPL�LoLQ�

������ KDYD� WUDILN� NRQWURO|U�� |UQHNOHPL� LoLQ� ������ KDYDDUDFÕ� EDNÕP� WHNQLV\HQOHUL� |UQHNOHPL� LoLQ� LVH� �����

RODUDN�WHVSLW�HGLOPLúWLU��øOJLOL�GH÷HUOHU��|OoH÷LQ�YH�HOGH�HGLOHQ�GH÷HUOHULQ�\�NVHN�GHUHFHGH�J�YHQLOLU�ROGX÷XQX�

J|VWHUPHNWHGLU. $\UÕFD�PDGGH�WRSODP�NRUHODV\RQODUÕ�GD�KHU�ELU�ER\XWXQ�LVWHQLOHQ�J�YHQLUOLN�GH÷HUOHULQGH�

ROGX÷XQD�LúDUHW�HWPHNWHGLU� 

hQGHU� ������ WDUDIÕQGDQ JHOLúWLULOHQ� J|Q�OO�� UDSRUODPDPD� |OoH÷LQLQ� \DSÕ� JHoHUOLOL÷Lnin testi 

GR÷UXOD\ÕFÕ�IDNW|U�DQDOL]L�(DFA) ile JHUoHNOHúWLULOPLúWLU��gQFHGHQ�EHOLUOHQPLú�\D�GD�NXUJXODQPÕú�ELU�\DSÕQÕQ�

GR÷UXODQPDVÕ�LoLQ�')$¶\D EDúYXUXOPDNWDGÕU� DFA��JL]LO�GH÷LúNHQOHU�DUDVÕ�LOLúNLOHUL�EHWLPOH\HQ��|QHULOHQ��

PRGHO�LOH�HOGH�HGLOHQ��J|]OHQHQ��YHULQLQ�X\XúXS�X\XúPDGÕ÷ÕQD�GDLU�LVWDWLstiNVHO�YHULOHU�VXQPDNWDGÕU��dRNOXN, 

ùHNHUFLR÷OX ve %�\�N|]W�UN, 2014)��ùHNLO��¶GH�LNLQFL�G�]H\�')$¶\D LOLúNLQ�VRQXoODU�YHULOPLúWLU� 
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ùHNLO�1. øNLQFL G�]H\�GR÷UXOD\ÕFÕ�IDNW|U�DQDOL]L 

*HUoHNOHúWLULOHQ� DQDOL]� VRQUDVÕ� LON�RODUDN�NL-NDUH�GH÷HUL� LOH�ELUOLNWH� LQFHOHQPHVL�JHUHNHQ� VHUEHVWOLN�

GHUHFHVLQH�EDNÕOPÕú�YH�NL-NDUH�VG¶QLQ������ROGX÷X�VRQXFXQD�XODúÕOPÕúWÕU��<D]ÕQ��¶LQ�DOWÕQGDNL�GH÷HUOHUL�L\L�

X\XP� RODUDN� QLWHOHQGLUPHNWHGLU�� 506($� GH÷HUL� ����� G�]H\LQGHGLU� YH� EX� GH÷HU� GH� L\L� X\XP� RODUDN�

GH÷HUOHQGLULOPHNWHGLU��*),�YH�&),�LQFHOHQGL÷LQGH�LVH�*),¶QÕQ������YH�&),¶QÕQ������ROGX÷X�J|U�OPHNWHGLU��

+HU�LNL�GH÷HULQ�GH�NDEXO�HGLOHELOLU�X\XP�GH÷HUOHULQL�VD÷ODGÕ÷Õ�V|\OHQHELOPHNWHGLU��dRNOXN��vd., 2014). Tablo 

�¶GH�LNLQFL�G�]H\�')$¶\D LOLúNLQ�X\XP�L\LOL÷L�GH÷HUOHUL�J|U�OPHNWHGLU� 

Tablo 2: øNLQFL�d�]H\�dR÷UXOD\ÕFÕ�fDNW|U�analizi sonucu oOXúDQ�uyum i\LOL÷L 

*HQHO�<DSÕ�8\XP�øQGHNVOHUL 
Ki-kare/sd GFI CFI RMSEA 

4,34 0,84 0,90 0,07 

DFA sonucu elde edilen VRQXoODU�� G|UW� JL]LO� GH÷LúNHQLQ� WHPHOGH� KDYDFÕOÕN� oDOÕúDQODUÕQGD� J|Q�OO��

UDSRUODPDPD� GH÷LúNHQLQL� DoÕNODGÕ÷ÕQD� NDQÕW� VXQPDNWDGÕU�� 'L÷HU� ELU� GH\LúOH� hQGHU� ������¶LQ� GDKD� |QFH�

WHNQLV\HQOHUH�\|QHOLN�JHUoHNOHúWLUGL÷L�DUDúWÕUPDGD�RUWD\D�NR\GX÷X�\DSÕ��EX�DUDúWÕUPada pilotlar, hava trafik 

NRQWURO|UOHUL�YH�KDYDDUDFÕ�EDNÕP�WHNQLV\HQOHUL�ED÷ODPÕQGD�WHVW�HGLOPLú�YH�\DSÕQÕQ�JHoHUOL�ROGX÷X�VRQXFXQD�

XODúÕOPÕúWÕU� 
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$UDúWÕUPDQÕQ�%XOJXODUÕ 

'HPRJUDILN�YH�PHVOHNL�|]HOOLNOHU 

$UDúWÕUPD\D�NDWÕODQ�LúJ|UHQOHULQ�GHPRJUDILN ve mesleki |]HOOLNOHULQH�DLW�IUHNDQV�YH�VÕNOÕN�ELOJLOHUL�

7DEOR��¶GH�YHULOPLúWLU��%XQD�J|UH��NDWÕOÕPFÕODUÕQ����¶L HUNHN�����¶VL�LVH�NDGÕQGÕU� .DWÕOÕPFÕODUÕQ�\DúODUÕ�

LQFHOHQGL÷LQGH����\Dú�YH��]HULQGHNL�LúJ|UHQOHULQ�RUDQÕQÕQ�\DNODúÕN�RODUDN�����ROGX÷X�J|]H�oDUSPDNWDGÕU. 

(÷LWLP� ELOJLOHULQH� EDNÕOGÕ÷ÕQGD� LVH� NDWÕOÕPFÕODUÕQ� ���¶VLQLQ� HQ� D]� OLVDQV� GHUHFHVLQH� VDKLS� ROGX÷X�

J|U�OPHNWHGLU� 

.DWÕOÕPFÕODUÕQ�PHVOHNL�|]HOOLNOHULQH�EDNÕOGÕ÷ÕQGD��KDYD�WUDILN�NRQWURO�ELULPLQGH�oDOÕúDQ�LúJ|UHQOHULQ�

RUDQÕ�������LNHQ�SLORWODUÕQ�RUDQÕ������  KDYDDUDFÕ�EDNÕPÕ�SHUVRQHOLQLQ�RUDQÕ�LVH�����¶WLU��0HVOHNWHNL�J|UHY�

V�UHOHUL� J|]� |Q�QH� DOÕQGÕ÷ÕQGD� NDWÕOÕPFÕODUÕQ� ���¶LQLQ� �� \ÕOÕQ� �]HULQGH� WHFU�EH\H� VDKLS� ROGX÷X� GLNNDW�

oHNPHNWHGLU��0HYFXW�NXUXPODUÕQGDNL�oDOÕúPD�V�UHOHULQH�EDNÕOGÕ÷ÕQGD�\LQH�NDWÕOÕPFÕODUÕQ�\DUÕ\D�\DNÕQÕQÕQ���

\ÕOÕQ��]HULQGH�KDOLKD]ÕUGD�oDOÕúWÕ÷Õ�NXUXPGD�ROGX÷X�J|U�OPHNWHGLU� 

Tablo 3. .DWÕOÕPFÕODUÕQ�GHPRJUDILN�YH�PHVOHNL�|]HOOLNOHUL 

'H÷LúNHQOHU n % 'H÷LúNHQOHU n % 
<Dú   Cinsiyet   
���<Dú�YH�$OWÕ 50 9,3 .DGÕQ 63 11,7  
25-���<Dú�$UDVÕ 237 44,1 Erkek 475 88,3 
35-���<Dú�$UDVÕ 149 27,7 Toplam 538 100,0  
45 YH��]HUL�<Dú 102 19,0    
Toplam 538 100,0    
(÷LWLP   dDOÕúÕODQ�%LULP   
Lise 14 2,6 Hava Trafik Kontrol 137 25,5 
gQOLVDQV 52 9,7 Pilotaj 194 36,0 
Lisans 380 70,6 +DYDDUDFÕ�%DNÕPÕ 180 33,5 
/LVDQV�VW� 92 17,1 'L÷HU 27 5,0 
Toplam 538 100,0 Toplam 538 100,0 
0HVOHNWHNL� *|UHY�
6�UHVL 

  Mevcut Kurumdaki 
6�UH 

  

��<ÕO�YH�$OWÕ 226 42,0 ��<ÕO�YH�$OWÕ 287 53,3 
6-���<ÕO�$UDVÕ 130 24,2 6-���<ÕO�$UDVÕ 144 26,8 
11-���<ÕO�$UDVÕ 89 16,5 11-���<ÕO�$UDVÕ 73 13,6 
���<ÕO�YH�h]HUL 93 17,3 ���<ÕO�YH�h]HUL 34 6,3 
Toplam 538 100,0 Toplam 538 100,0 
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Raporlamama Nedenleri 

$UDúWÕUPDGD�JHUoHN�KD\DWWDQ�ELU�NHVLW�VXQPDN�DPDFÕ\OD�NDWÕOÕPFÕODUD��³'DKD�|QFH�J|UP�ú�ROGX÷XQX]�

KHUKDQJL� ELU� HPQL\HWVL]� ROD\�GXUXP� \D� GD� HPQL\HWL� DUWWÕUÕFÕ� ELU� |QHUL� LOH� LOJLOL� J|Q�OO�� UDSRUODPDGD�

EXOXQGXQX]� PX"´� úHNOLQGH� ELU� VRUX� \|QHOWLOPLúWLU�� .DWÕOÕPFÕODUÕQ� �����¶L� UDSRUODPD\Õ� JHUHNWLUHQ� ELU�

GXUXPOD� NDUúÕODúPDGÕ÷ÕQÕ� LIDGH� HGHUNHQ�� �����¶L� JLEL� |QHPOL� ELU� E|O�P�� HPQL\HWVL]� ELU� GXUXPOD�

NDUúÕODúWÕ÷ÕQÕ�DQFDN�J|Q�OO��UDSRUODPDGD�EXOXQPDGÕ÷ÕQÕ�GLOH�JHWLUPLúWLU. 

$UDúWÕUPDGD�|QFHOLNOH�verilerin QRUPDO�GD÷ÕOÕS�GD÷ÕOPDGÕNODUÕ�LQFHOHQPLúWLU��%XQXQ�LoLQ�oDUSÕNOÕ÷D�YH�

EDVÕNOÕ÷D�LOLúNLQ�KHVDSODPDODU�\DSÕOPÕú�YH�oDUSÕNOÕN�GH÷HUOHULQLQ�-�����LOH����������EDVÕNOÕN�GH÷HUOHULQLQ�LVH�

-������LOH�������DUDOÕ÷ÕQGD�\HU�DOGÕ÷Õ�J|U�OP�úW�U��6|]�NRQXVX�GH÷HUOHU�YHUL�VHWLQLQ�QRUPDO�GD÷ÕOGÕ÷ÕQD�LúDUHW�

etmektedir (Tabachnick ve Fidell, 2013)��'DKD�VRQUD�7DEOR��¶GH����PDGGH�YH���ER\XWWDQ�ROXúDQ�YH�KDYDFÕOÕN�

oDOÕúDQODUÕQÕQ� J|Q�OO�� UDSRUODPDGD� EXOXQPDPD� QHGHQOHULQL� RUWD\D� NR\DQ� J|Q�OO�� UDSRUODPDPD� |OoH÷L�

ifadelerine yer YHULOPLúWLU�� øOJLOL� WDEORGD� D\UÕFD� J|Q�OO�� UDSRUODPDPD\Õ� ROXúWXUDQ� �� ER\XWD� GDLU� IDNW|U�

RUWDODPDODUÕ�YH����PDGGHQLQ�KHU�ELULQLQ�PDGGH�RUWDODPDODUÕ�LOH�VWDQGDUW�VDSPDODUÕ�J|U�OPHNWHGLU� 

$UDúWÕUPDGD� J|Q�OO�� UDSRUODPDQÕQ� DOW� ER\XWODUÕQGDQ� ³NRUNX� YH� NRUXQPD\D� GD\DOÕ� UDSRUODPDPD´�

ER\XWXQXQ�RUWDODPDVÕ������LOH�GL÷HU�DOW�ER\XWODUÕQ�RUWDODPDVÕQGDQ�GDKD�\�NVHN�EXOXQPXúWXU��'ROD\ÕVÕ\OD�

³NRUNX�YH�NRUXQPD\D�GD\DOÕ� UDSRUODPDPD´�QÕQ��KDYDFÕOÕN� oDOÕúDQODUÕ� LoLQ�|QFHOLNOL� J|Q�OO�� UDSRUODPDGD�

EXOXQPDPD�QHGHQL�ROGX÷X�V|\OHQHELOLU��$UDúWÕUPDGD�ER\XQ�H÷PH\H�YH�NDEXOOHQPH\H�GD\DOÕ�UDSRUODPDPD�

alt bo\XWXQGDNL�HQ�\�NVHN�GH÷HUH�VDKLS�LIDGH������LOH�³ùHIOHULPL]LQ�\|QHWLFLOHULPL]LQ�UDSRUODPD�\DSPDPÕ]Õ�

LVWHPHVLQLQ� VDGHFH� ODIWD� NDOGÕ÷ÕQÕ� G�ú�QG�÷�P� LoLQ� UDSRUODPDGD� EXOXQPDP´� LIDGHVLGLU�� %X� ED÷ODPGD��

KDYDFÕOÕN�oDOÕúDQODUÕQÕQ�J|Q�OO��UDSRUODPDGD�EXOXQPDPDODUÕQD�QHGHQ�RODQ�HQ�|QHPOL�XQVXU��VW�\|QHWLPLQ�

³PÕú´�JLEL�\DSPDODUÕ�J|VWHULOHELOLU��)DrkOÕ�VHNW|UOHUGH�\DSÕODQ�DUDúWÕUPDODU�GD�HOGH�HGLOHQ�EXOJX\OD�EHQ]HUOLN�

J|VWHUPHNWHGLU�� gUQH÷LQ� g]JDQ� ve .�OHNoL �������� LúJ|UHQOHULQ� SHN� oRN� NH] J|U�ú� ELOGLUGLkleri halde 

kHQGLOHULQH�JHUL�G|Q�ú�\DSÕOPDGÕ÷ÕQÕ�\D�GD�ELU�EDúND�oDOÕúPDGD�Wood (2003) LúJ|UHQOHULQ�G�ú�QFHOHULQH�

GH÷HU� YHULOPHGL÷L� YH� EX� QHGHQOH� ER\XQ� H÷LFL� GDYUDQÕúODU� VHUJLOHGL÷L� GLOH� JHWLUPHNWHGLUOHU�� 6RQUDVÕQGD�

VÕUDVÕ\OD� ³'DKD� |QFH� \DSÕODQ� UDSRUODPDODUD� LOLúNLQ� KHUKDQJL� ELU� JHUL� ELOGLULPGH� EXOXQXOPDGÕ÷Õ� LoLQ�

UDSRUODPDGD� EXOXQPDP´�� ³'DKD� |QFH� \DSÕODQ� UDSRUODPDODUÕQ� �VW�Q�Q� |UW�OG�÷�Q�� G�ú�QG�÷�P� LoLQ�

UDSRUODPDGD� EXOXQPDP´� YH� ³øOHULGH� ELU� ND]D� ROPDVÕ� KDOLQGH� VDYFÕOÕN� VRUXúWXUPDVÕQGD� EHQL� NRUX\DFDN�

PHY]XDW�ROPDGÕ÷ÕQÕ� G�ú�QG�÷�P� LoLQ� UDSRUODPDGD�EXOXQPDP´� LIDGHOHUL� HQ�|QHPOL� UDSRUODPDPD�QHGHQL�

RODUDN�J|U�OPHNWHGLU� 
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Tablo 4. *|Q�OO��UDSRUODPDPD�|OoH÷L�ER\XWODUÕ�YH�LIDGHOHUL�RUWDODPDODUÕ 

*|Q�OO��5DSRUODPDPD 
Madde 

Ort. 
Fakt|r  

Ort. SS 

øOLúNLVHO�YH�3URVRV\DO�(÷LOLPH�'D\DOÕ�5DSRUODPDPD 2,09 

5 dDOÕúPD� DUNDGDúODUÕPÕQ� EHQL� GÕúODPDVÕQGDQ� HQGLúH� HWWL÷LP� LoLQ�
raporlamada bulunmam 1,18  1,059 

6 5DSRUXQ� NRQXVX� RODQ� oDOÕúPD� DUNDGDúÕPOD�DUNDGDúODUÕPOD�
JHUJLQOLN�\DúDPDN�LVWHPHGL÷LP�LoLQ�UDSRUODPDGD�EXOXQPDP 2,18  1,192 

13 ùLUNHWWH�oDOÕúPD�DUNDGDúODUÕP�DUDVÕQGD�³úLND\HW�HGHQ�NLúL´�RODUDN�
GDPJDODQPDN�LVWHPHGL÷LP�LoLQ�UDSRUODPDGD�EXOXQPDP 2,09  1,203 

14 ùLUNHWLPLQ�KDWDVÕQÕ�RUWD\D�oÕNDUÕS�($6$�WDUDIÕQGDQ�
FH]DODQGÕUÕOPDVÕQÕ�LVWHPHGL÷LP�LoLQ�UDSRUODPDGD�EXOXQPDP 1,95  1,074 

15 5DSRUXQ�NRQXVX�RODQ�oDOÕúPD�DUNDGDúÕPOD�DUNDGDúODUÕPOD�LOLúNLPL�
ER]PDN�LVWHPHGL÷LP�LoLQ�UDSRUODPDGD�EXOXQPDP 2,17  1,158 

20 
5DSRUXQ� NRQXVX� RODQ� úHIOH�\|QHWLFL\OH� \D� GD�
úHIOHULPOH�\|QHWLFLOHULPOH� LOLúNLPL� ER]PDN� LVWHPHGL÷LP� LoLQ�
raporlamada bulunmam 

2,13  1,168 

22 $UNDGDúODUÕPÕQ� KDWDODUÕQÕ� RUWD\D� oÕNDUÕS� ]DUDU� J|UPHOHULQL�
LVWHPHGL÷LP�LoLQ�UDSRUODPDGD�EXOXQPDP 2,30  1,183 

24 ùLUNHWLPLQ�KDWDVÕQÕ�RUWD\D�oÕNDUÕS�6+*0�WDUDIÕQGDQ�
FH]DODQGÕUÕOPDVÕQÕ�LVWHPHGL÷LP�LoLQ�UDSRUODPDGD�EXOXQPDP 1,94  1,062 

25 
Raporun NRQXVX� RODQ� úHIOH�\|QHWLFL\OH� \D� GD�
úHIOHULPOH�\|QHWLFLOHULPOH� JHUJLQOLN� \DúDPDN� LVWHPHGL÷LP� LoLQ�
raporlamada bulunmam 

2,18  1,235 

.RUNX�YH�.RUXQPD\D�'D\DOÕ�5DSRUODPDPD 2,35 

1 ùLUNHWLPLQ�EHQL�FH]DODQGÕUDFD÷ÕQÕ�G�ú�QG�÷�P�LoLQ�UDSRUODPDGD�
bulunmam 2,21  1,250 

2 6+*0¶QLQ�EHQL�FH]DODQGÕUDFD÷ÕQÕ�G�ú�QG�÷�P�LoLQ�UDSRUODPDGD�
bulunmam 2,21  1,206 

3 
øOHULGH� ELU� ND]D� ROPDVÕ� KDOLQGH� VDYFÕOÕN� VRUXúWXUPDVÕQGD� EHQL�
NRUX\DFDN� PHY]XDW� ROPDGÕ÷ÕQÕ� G�ú�QG�÷�P� LoLQ� UDSRUODPDGD�
bulunmam 

2,53  1,324 

4 
'DKD� |QFH� UDSRUODPDGD� EXOXQDQ� oDOÕúPD� DUNDGDúODUÕPÕQ� EDúÕQD�
JHOHQ� ROXPVX]OXNODUÕQ� NHQGL� EDúÕPD� GD� JHOHELOHFH÷LQL�
G�ú�QG�÷�P�LoLQ�UDSRUODPDGD�EXOXQPDP 

2,43  1,301 

%R\XQ�(÷PH�YH�.DEXOOHQPH\H�'D\DOÕ�5DSRUODPDPD 2,05 

9 ùHIOHULPL]LQ�\|QHWLFLOHULPL]LQ� ROXPVX]� úH\OHUL� GX\PDNWDQ�
KRúODQPDGÕNODUÕQÕ�G�ú�QG�÷�P�LoLQ�UDSRUODPDGD�EXOXQPDP 2,24  1,299 

12 ùHIOHULPL]LQ�\|QHWLFLOHULPL]LQ� UDSRUODPD�\DSPDPÕ]Õ� LVWHPHVLQLQ�
VDGHFH�ODIWD�NDOGÕ÷ÕQÕ�G�ú�QG�÷�P�LoLQ�UDSRUODPDGD�bulunmam 2,82  1,419 
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Hipotezlerin Testi 

%X� E|O�PGH� KDYDFÕOÕN� oDOÕúDQODUÕQÕQ� J|Q�OO�� UDSRUODPDPD� RUWDODPDODUÕQÕQ� PHVOHNOHULQH� J|UH�

IDUNOÕODúÕS� IDUNOÕODúPDGÕ÷Õ� LQFHOHQPLúWLU�� %X� DPDoOD� DQDOL]� |QFHVL� PHVOHN� GH÷LúNHQLQLQ� YDU\DQVÕQÕQ�

KRPRMHQOL÷L� YDUVD\ÕPÕ� WHVW� HGLOPLú� �/HYHQH ������ S!����� YH� YDU\DQVODUÕQÕQ� KRPRMHQOL÷L� GR÷UXODQPÕúWÕU��

$UGÕQGDQ� WHN� \|QO�� $129$� WHVWL� \DSÕOPÕúWÕU�� .DWÕOÕPFÕODUÕQ� \DSPÕú� ROGXNODUÕ� PHVOHNOHULQLQ� J|Q�OO��

raporlamama ortDODPDODUÕQD�RODQ etkisi Tablo-�¶We J|U�OPHNWHGLU� 

Tablo 5. 0HVOHN�GH÷LúNHQL�LOH�*|Q�OO��5DSRUODPDPD�$129$�EXOJXODUÕ 

Grup n Ortalama Ss Sd F p< 

+DYDDUDFÕ�%DNÕP�7HNQLV\HQL 193 2,099 ,826 535 7,684 ,001 

+DYD�7UDILN�.RQWURO|U�  150 2,408 ,758    

Pilot  195 2,114 ,806    

 

16 ùHIOHULPL]LQ�\|QHWLFLOHULPL]LQ� UDSRUODPD\Õ� WHúYLN� HWPHGL÷LQL�
G�ú�QG�÷�P�LoLQ�UDSRUODPDGD�EXOXQPDP 2,42  1,291 

18 'DKD� |QFH� \DSÕODQ� UDSRUODPDODUD� LOLúNLQ� KHUKDQJL� ELU� JHUL�
ELOGLULPGH�EXOXQXOPDGÕ÷Õ�LoLQ�UDSRUODPDGD�EXOXQPDP 2,69  1,372 

19 'DKD� |QFH� \DSÕODQ� UDSRUODPDODUÕQ� �VW�Q�Q� |UW�OG�÷�Q��
G�ú�QG�÷�P�LoLQ�UDSRUODPDGD�EXOXQPDP 2,68  1,382 

8PXUVDPD]OÕN�<DNODúÕPÕQD�'D\DOÕ�5DSRUODPDPD 1,94 

7 %DQD� ELU� ID\GD� VD÷ODPD\DFD÷ÕQÕ� G�ú�QG�÷�P� LoLQ� UDSRUODPDGD�
bulunmam 2,21  1,301 

8 5DSRUODPD� \DSPDQÕQ� EHQLP� J|UHYLP� ROPDGÕ÷ÕQÕ� G�ú�QG�÷�P�
LoLQ�UDSRUODPDGD�EXOXQPDP 1,69  ,904 

10 %Rú� ]DPDQÕPÕ� UDSRUODPD� \DSPDNOD� JHoLUPHN� LVWHPHGL÷LP� LoLQ�
raporlamada bulunmam 2,04  1,179 

11 5DSRUODPD\Õ� QDVÕO� \DSDFD÷ÕPÕ� ELOPHGL÷LP� LoLQ� raporlamada 
bulunmam 1,71  ,994 

17 5DSRUODPD\Õ�QDVÕO�\DSDFD÷ÕPÕ�|÷UHQPHNOH�X÷UDúPDN�LVWHPHGL÷LP�
LoLQ�UDSRUODPDGD�EXOXQPDP 1,70  ,934 

21 5DSRUODPD\D�NRQX�RODQ�GXUXP�\D�GD�ROD\�EDúNDVÕ�WDUDIÕQGDQ�]DWHQ�
UDSRUODQPÕúWÕU�GL\H�G�ú�QG�÷�P�LoLQ�raporlamada bulunmam 2,09  1,108 

23 .HQGL� LúLPL� ELOH� ]RU� \HWLúWLULUNHQ� ELU� GH� UDSRUODPD\OD� YDNLW�
ND\EHWPHN�LVWHPHGL÷LP�LoLQ�UDSRUODPDGD�EXOXQPDP 2,17  1,239 

Toplam  2,10 1,193 

7 %DQD� ELU� ID\GD� VD÷ODPD\DFD÷ÕQÕ� G�ú�QG�÷�P� LoLQ� UDSRUODPDGD�
bulunmam 2,21  1,301 

8 5DSRUODPD� \DSPDQÕQ� EHQLP� J|UHYLP� ROPDGÕ÷ÕQÕ� G�ú�QG�÷�P� LoLQ�
raporlamada bulunmam 1,69  ,904 

10 %Rú�]DPDQÕPÕ�UDSRUODPD�\DSPDNOD�JHoLUPHN�LVWHPHGL÷LP�LoLQ�UDSRUODPDGD�
bulunmam 2,04  1,179 
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7DEOR� �¶WH� \HU� DODQ� GH÷HUOHUH� J|UH� NDWÕOÕPFÕODUÕQ� \DSWÕNODUÕ� PHVOHNOHU� LOH� J|Q�OO�� UDSRUODPDGD�

EXOXQPDPD� GXUXPODUÕ� DUDVÕQGD� LVWDWLVWLNL� DoÕGDQ� DQODPOÕ� ELU� IDUN� ROGX÷X� VRQXFX RUWD\D� oÕNPÕúWÕU�

�)������� �������������� 6|]� NRQXVX� DQODPOÕ� IDUNOÕOÕN� KDQJL� PHVOHN� JUXSODUÕ� DUDVÕQGD� VRUXVXQD� \DQÕW�

EXODELOPHN� LoLQ� 3RVW-+RF� WHVWL� JHUoHNOHúWLULOPLú� YH� KDYDDUDFÕ� EDNÕP� WHNQLV\HQOHUL� LOH� KDYD� WUDILN�

NRQWURO|UOHUL�YH�KDYD�WUDILN�NRQWURO|UOHUL�LOH�SLORWODU�DUDVÕQGD�J|Q�OO��UDSRUODPDGD�EXOXQPDPD�NRQXVXQGD�

istatistiksel DoÕGDQ DQODPOÕ�bir IDUN�ROGX÷X�J|U�OP�ú�YH +��KLSRWH]L�NDEXO�HGLOPLúWLU� 

Mesleki gruplar LOH� J|Q�OO�� UDSRUODPDPD� DOW� ER\XWODUÕ� DUDVÕQGDNL� LOLúNL\H� GDLU� KLSRWH]OHU� \LQH�

$129$�WHVWL�LOH�WHVSLW�HGLOPH\H�oDOÕúÕOPÕúWÕU� 

Tablo 6. MHVOHN�GH÷LúNHQL�ile korku ve korunma alt boyutu $129$�EXOJXODUÕ 

Grup n Ortalama Ss Sd F p< 

+DYDDUDFÕ�%DNÕP�7HNQLV\HQL 193 2,047 ,987 535 17,750 ,001 

+DYD�7UDILN�.RQWURO|U�  150 2,760 1,145    

Pilot  195 2,344 1,163    

7DEOR��¶GH�\HU�DODQ�GH÷HUOHUH�J|UH�NDWÕOÕPFÕODUÕQ�\DSWÕNODUÕ�PHVOHNOHU�LOH�NRUNX�YH�NRUXQPD\D�GD\DOÕ�

UDSRUODPDGD� EXOXQPDPD� GXUXPODUÕ� DUDVÕQGD� LVWDWLVWLNL� DoÕGDQ� DQODPOÕ� ELU� IDUN� ROGX÷X� J|U�OP�úW�U�

�)������� ��������������� 6|]� NRQXVX� DQODPOÕ� IDUNOÕOÕN� KDQJL� PHVOHN� JUXSODUÕ� DUDVÕQGD� VRUXVXQD� \DQÕW�

bulabilmeN�LoLQ�3RVW-+RF�WHVWL�JHUoHNOHúWLULOPLú�YH�KHU��o�PHVOHN�JUXEXQD�PHQVXS� LúJ|UHQLQ�GH�J|Q�OO��

UDSRUODPDGD�EXOXQPDPD�NRQXVXQGD�NRUNX�YH�NRUXQPD�GX\JXVX\OD�KDUHNHW�HWWL÷L�YH�DUDúWÕUPD�ED÷ODPÕQGD�

bu durumun istatistiksel DoÕGDQ�DQODPOÕ�ROGX÷X�RUWD\D�oÕNPÕú�YH +��KLSRWH]L�NDEXO�HGLOPLúWLU� 

Tablo 7. 0HVOHN�GH÷LúNHQL�LOH�LOLúNLVHO�YH�SURVRV\DO�alt boyutu $129$�EXOJXODUÕ 

Grup n Ortalama Ss Sd F p< 

+DYDDUDFÕ�%DNÕP�7HNQLV\HQL 193 2,092 ,974 535 9,434 ,001 

+DYD�7UDILN�.RQWURO|U�  150 2,336 ,846    

Pilot  195 1,914 ,849    

7DEOR��¶GH�\HU�DODQ�GH÷HUOHUH�J|UH�NDWÕOÕPFÕODUÕQ�\DSWÕNODUÕ�PHVOHNOHU�LOH�LOLúNLVHO�YH�SURVRV\DO�H÷LOLPH�

GD\DOÕ�UDSRUODPDGD�EXOXQPDPD�GXUXPODUÕ�DUDVÕQGD�LVWDWLstiki olarak DQODPOÕ�ELU�IDUN�ROGX÷X�J|U�OP�úW�U�

�)������� �������������� 6|]� NRQXVX� DQODPOÕ� IDUNOÕOÕN� KDQJL� PHVOHN� JUXSODUÕ� DUDVÕQGD� VRUXVXQD� \DQÕW�

EXODELOPHN� LoLQ� 3RVW-+RF� WHVWL� JHUoHNOHúWLULOPLú� YH� KDYDDUDFÕ� EDNÕP� WHNQLV\HQOHUL� LOH� KDYD� WUDILN�
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NRQWURO|UOHUL�YH�KDYD�WUDILN�NRQWURO|UOHUL�LOH�SLORWODU�DUDVÕQGD�J|Q�OO��UDSRUODPDGD�EXOXQPDPD�NRQXVXQGD�

istatistikVHO�RODUDN�DQODPOÕ�bir fark RUWD\D�oÕNPÕúWÕU. Bunun sonucunda H3 hipotezi de NDEXO�HGLOPLúWLU� 

Tablo 8. 0HVOHN�GH÷LúNHQL�LOH�ER\XQ�H÷PH�YH�NDEXOOHQPH�DOW�ER\XWX $129$�EXOJXODUÕ 

Grup n Ortalama Ss Sd F p< 

+DYDDUDFÕ�%DNÕP�7HNQLV\HQL 193 2,489 1,107 535 3,293 ,05 

+DYD�7UDILN�.RQWURO|U�  150 2,769 1,032    

Pilot  195 2,507 1,142    

7DEOR��¶GH�\HU�DODQ�GH÷HUOHUH�J|UH�NDWÕOÕPFÕODUÕQ�\DSWÕNODUÕ�PHVOHNOHU�LOH�ER\XQ�H÷PH�YH�NDEXOOHQPH�

H÷LOLPLQH�GD\DOÕ� UDSRUODPDGD�EXOXQPDPD�GXUXPODUÕ�DUDVÕQGD� LVWDWLstiki RODUDN� DQODPOÕ�ELU� IDUN�ROPDGÕ÷Õ�

RUWD\D�oÕNPÕúWÕU��)������� ������!������'ROD\ÕVÕ\OD�+��KLSRWH]L�UHG�HGLOPLúWLU� 

Tablo 9. 0HVOHN�GH÷LúNHQL�LOH�XPXUVDPD]OÕN�DOW�ER\XWX $129$�EXOJXODUÕ 

Grup n Ortalama Ss Sd F p< 

+DYDDUDFÕ�%DNÕP�7HNQLV\HQL 193 1,860 ,808 535 2,267 ,05 

+DYD�7UDILN�.RQWURO|U�  150 2,043 ,770    

Pilot  195 1,959 ,801    

7DEOR��¶GD�\HU� DODQ�GH÷HUOHUH�J|UH�NDWÕOÕPFÕODUÕQ�\DSWÕNODUÕ�PHVOHNOHU� LOH�XPXUVDPD]OÕN� H÷LOLPLQH�

GD\DOÕ�UDSRUODPDGD�EXOXQPDPD�GXUXPODUÕ�DUDVÕQGD�LVWDWLstiki olarak DQODPOÕ�ELU�IDUN�ROPDGÕ÷Õ�J|U�OP�úW�U�

�)������� ������!������'ROD\ÕVÕ\OD�+��KLSRWH]L�UHG�HGLOPLúWLU� 

5DSRUODPDPD�1HGHQOHULQL�2OXúWXUDQ�%R\XWODU�$UDVÕQGDNL�øOLúNLOHU 

+HUKDQJL�LNL�GH÷LúNHQ�DUDVÕQGD�GR÷UXVDO�ELU�LOLúNLQLQ�ROXS�ROPDGÕ÷ÕQÕ�EHOLUOHPHN�DPDFÕ\OD�NRUHODV\RQ�

DQDOL]LQH�EDúYXUXOPDNWDGÕU�(Akbulut, 2010)��$UDúWÕUPD�ED÷ODPÕQGD�J|Q�OO��UDSRUODPDPD\Õ�ROXúWXUDQ�G|UW�

IDNW|U�DUDVÕQGD�LOLúNL�ROXS�ROPDGÕ÷ÕQÕ�tespit etmek aPDFÕ\OD�NRUHODV\RQ�DQDOL]LQH�EDúYXUXOPXúWXU�� 

7DEOR� ��¶GD� \HU� DODQ� NRUHODV\RQ� DQDOL]OHUL� VRQXFXQD� J|UH�� J|Q�OO�� UDSRUODPDPD\Õ� ROXúWXUGX÷X�

G�ú�Q�OHQ�KHU�ELU�DOW�ER\XWXQ�ELUELUOHUL\OH� LVWDWLstiNVHO�DoÕGDQ�SR]LWLI�\|QO��J�oO�� LOLúNLOHU� LoLQGH�ROGX÷X�

tespit edLOPLúWLU��%XQD�J|UH�LOLúNLVHO�YH�SURVRV\DO�LOH�NRUNX�YH�NRUXQPD�ER\XWODUÕ�DUDVÕQGD��U ������S��������

ER\XQ�H÷PH�YH�NDEXOOHQPH�LOH�NRUNX�YH�NRUXQPD�ER\XWODUÕ�DUDVÕQGD��U ������S���������XPXUVDPD]OÕN�LOH�

NRUNX�YH�NRUXQPD�ER\XWODUÕ�DUDVÕQGD��U ������S��������ER\XQ�H÷PH�YH�NDEXOOHQPH�LOH�LOLúNLVHO�YH�SURVRV\DO�

ER\XWODUÕ�DUDVÕQGD��U ������S�������YH�XPXUVDPD]OÕN�LOH�ER\XQ�H÷PH\H�YH�NDEXOOHQPH�ER\XWODUÕ�DUDVÕQGD�

(r=,633; p<0,01) istatistiki olarak DQODPOÕ�YH�SR]LWLI�\|QO��J�oO��LOLúNLOHU�ROGX÷X�VRQXFXQD�XODúÕOPÕúWÕU� 
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Tablo 10. .RUHODV\RQ�DQDOL]L�EXOJXODUÕ 

n=538 Korku ve 
Korunma 

øOLúNLVHO�YH�
Prososyal 

%R\XQ�(÷PH�YH�
Kabullenme 

øOLúNLVHO�YH�3URVRV\DO ,607** - - 

%R\XQ�(÷PH�YH�.DEXOOHQPH ,633** ,667** - 

8PXUVDPD]OÕN ,499** ,669** ,633** 

**. Korelasyon 0.01 (2 \|QO���G�]H\LQGH�DQODPOÕ� 

.RUHODV\RQ� DQDOL]L� VRQXFX� HOGH� HGLOHQ� YH� SR]LWLI� \|QO�� J�oO�� LOLúNLOHU�� LúJ|UHQOHULQ� J|Q�OO��

UDSRUODPDGD�EXOXQPDPD�NRQXVXQGD�WHN�ELU�KXVXVWDQ�HWNLOHQPHGL÷LQL�J|VWHUPHNWHGLU��gUQH÷LQ�ELU�LúJ|UHQLQ�

\DOQÕ]FD�LOLúNLOHULQL�G�ú�QHUHN�UDSRUODPDGD�EXOXQPDNWDQ�NDoÕQGÕ÷Õ�LIDGH�HWPHN�GR÷UX�ROPDPDNWDGÕU��6|]�

NRQXVX� LúJ|UHQL� UDSRUODPD�\DSPDNWDQ� NDoÕQPD\D�NRUNX�GX\JXVX� \D� GD�PHYFXW� GXUXPX�NDEXOOHQPH�YH�

XPXUVDPDPD�KLVVL\DWÕ�GD�HWNLOHPHNWHGLU�\RUXPXQGD�EXOXQXODELOLU� 

6218d�YH�'(ö(5/(1'ø50( 

øúJ|UHQOHU�|UJ�WWHNL�VRUXQODUD�GDLU�GX\JX��G�ú�QFH�\D�GD�VDKLS�ROGXNODUÕ�ELOJL\L�J|Q�O�UDKDWOÕ÷Õ\OD�GLOH�

getirememekte (Milliken, Morrison ve Hewlin, 2003) ya da UDSRUOD\DPDPDNWDGÕUODU� �hQGHU� YH�*HUHGH��

����D��hQGHU�YH�*HUHGH������E���%X�GXUXP�KDYDFÕOÕN�|UJ�WOHULQGH�LúJ|UHQOHULQ�JHOecekte emniyeti tehdit 

HWPH�RODVÕOÕ÷Õ�EXOXQDQ�KHUKDQJL�ELU�GXUXPX�J|Q�OO��RODUDN�UDSRUODPD�\DSPDNWDQ�NDoÕQPDODUÕ�RODUDN�KD\DW�

EXOPDNWDGÕU��'ROD\ÕVÕ\OD� KDYDFÕOÕN� HPQL\HWLQL� \|QHWPHN� LVWH\HQ� HPQL\HW� \|QHWLFLOHUL� LKWL\Do� GX\GXNODUÕ�

YHULOHUH� XODúPD� NRQXVXQGD� J�oO�N� \DúDPDNWDGÕUODU� �%LHQHIHOG� YH� *URWH�� ������ ,&$2�� ������ hQGHU� YH�

*HUHGH������D��hQGHU�YH�*HUHGH������E��hQGHU�������� 

%X�|QHPOH�DUDúWÕUPDGD��KDYDFÕOÕN�VHNW|U�QGH�oDOÕúPD�KD\DWODUÕQD�GHYDP�HGHQ pilotlar, hava trafik 

NRQWURO|UOHUL�YH�KDYDDUDFÕ�EDNÕP�WHNQLV\HQOHULQLQ�J|UG�NOHUL�\D�GD�GX\GXNODUÕ�HPQL\HWVL]�ROD\ODUÕ/durumlarÕ 

ya da emniyeti artÕUDFDN�ULVN�D]DOWÕFÕ�|Qlemleri bildirme NRQXVXQGD�VHVVL]�NDOPDODUÕ�YH�J|Q�OO��UDSRUODPDGD�

EXOXQPDPDODUÕ� �]HULQGH� PHVOHNOHULQLQ� HWNLVLQLQ� ROXS� ROPDGÕ÷Õ� DQODúÕOPD\D� oDOÕúÕOPÕúWÕU�� %X� DPDo�

GR÷UXOWXVXQGD� NXUXODQ� KLSRWH]OHUGHQ� +��� +�� YH� +�¶�Q� GHVWHNOHGL÷L�� +�� YH� +�¶LQ� LVH� GHVWHNOHQPHGL÷L�

VRQXFXQD�XODúÕOPÕúWÕU� 

$UDúWÕUPDQÕQ�ELULQFL�KLSRWH]L�NDSVDPÕQGD�JHUoHNOHúWLULOHQ� WHVW� VRQXFX��KDYD� WUDILN�NRQWURO|UOHUL� LOH�

KDYDDUDFÕ�EDNÕP�WHNQLV\HQOHUL�YH�SLORWODUÕQ�J|Q�OO��UDSRUODPD�GDYUDQÕúODUÕQÕQ�ELUELUOHULQGHQ�IDUNOÕ�ROGX÷X 

WHVSLW�HGLOPLúWLU��$QDOL]�VRQXoODUÕ�LQFHOHQGL÷LQGH�KDYD�WUDILN�NRQWURO|UOHULQLQ�������������� KDYDDUDFÕ�EDNÕP�

teknisyenleri ������������ ve pilotlara ������������ QD]DUDQ�GDKD�ID]OD�J|Q�OO��UDSRUODPDGD�EXOXQPDGÕ÷Õ�

J|U�OPHNWHGLU�� $UDúWÕUPDODU� VHVVL]OLN� \D� GD� J|Q�OO�� UDSRUODPD� GDYUDQÕúÕQÕQ� N�OW�UHO� IDUNOÕOÕNODUGDQ� YH�

GROD\ÕVÕ\OD� |UJ�WWHQ� |UJ�WH� YH� LFUD� HGLOHQ�PHVOH÷H� J|UH� GH÷LúWL÷LQL� J|VWHUPHNWHGLU� (Bienefeld ve Grote, 
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2012; Dyne, vd., 2003; Milliken, vd., 2003)��+DYD� WUDILN�NRQWURO|UOHULQLQ�ELU�GHYOHW�NXUXPXQGD�oDOÕúPD�

KD\DWODUÕQD�GHYDP�HGL\RU�ROPDODUÕ�EXQD�NDUúÕQ�KDYDDUDFÕ�EDNÕP�WHNQLV\HQOHUL�YH�SLORWODUÕQ�|]HO�VHNW|UGH�

oDOÕúÕ\RU�ROPDODUÕQÕQ�EDKVL�JHoHQ�IDUNOÕOÕNODUÕ�RUWD\D�oÕNDUPÕú�RODELOHFH÷L�G�ú�Q�OPHNWHGLU� 

0HVOHNL�IDUNODUÕQ�J|Q�OO��UDSRUODPDPDQÕQ�DOW�ER\XWX�RODQ�NRUNX�YH�NRUXQPD\D�GD\DOÕ�UDSRUODPDPD�

�]HULQGHNL��HWNLVLQLQ�LQFHOHQGL÷L�LNLQFL�KLSRWH]LQ�VRQXoODUÕ��KHU��o�PHVOHN�JUXEXQD�PHQVXS�LúJ|UHQOHULQ�GH�

UDSRUODPD�GDYUDQÕúÕQÕQ�ELUELULQGHQ�IDUNOÕ�ROGX÷XQX�J|VWHUPHNWHGLU��%XQD�J|UH�NRUNX�YH�NRUXQPD�GX\JXVX�

QHGHQL\OH�KDYD�WUDILN�NRQWURO|UOHUL����������������KDYDDUDFÕ�EDNÕP�WHNQLV\HQOHUL��������������YH�SLORWOara 

��������������QD]DUDQ�GDKD�ID]OD�J|Q�OO��UDSRUODPDGD�EXOXQPDPD�GDYUDQÕúÕ�VHUJLOHPHNWHGLUOHU��øúg|renler 

|]HO�\D�GD�NDPXGD�oDOÕúPD�GXUXPODUÕ�IDUNHWPHNVL]LQ�NRUNX�YH�NRUXQPD�DPDFÕ\OD�VHVVL]�NDOPDNWD��0RUULVRQ�

ve Milliken, 2000; Dyne vd., 2003) ya da g|Q�OO��UDSRUODPDGD�EXOXQPDNWDQ�NDoÕQPDNWDGÕUODU��hQGHU�YH�

*HUHGH������D��hQGHU�YH�*HUHGH������E���'ROD\ÕVÕ\OD�V|]�NRQXVX�EXOJX�\D]ÕQOD�EHQ]HUOLN�J|VWHUPHNWHGLU� 

$UDúWÕUPDGD� WHVW� HGLOHQ� �o�QF�� KLSRWH]� VRQXoODUÕ� GD� PHVOHNL� IDUNODUÕQ� LOLúNLVHO� YH� SURVRV\DO�

raporODPDPD� �]HULQGH� HWNLOL� ROGX÷XQX� J|VWHUPHNWHGLU�� (OGH� HGLOHQ� VRQXoODUD� J|UH� hava trafik 

NRQWURO|UOHULQLQ� �������������� KDYDDUDFÕ� EDNÕP� WHNQLV\HQOHUL� ������������� YH� SLORWODUD� �������������

QD]DUDQ� NRUNX� YH� NRUXQPD� DOW� ER\XWXQGD� ROGX÷X� JLEL� LOLúNL� YH� SURVRV\DO� QHGHQOHUGHQ� GROD\Õ� GDKD� oRN�

J|Q�OO�� UDSRUODPD� \DSPDPD� H÷LOLPLQGH� ROGXNODUÕ� V|\OHQHELOLU�� +DYD� WUDILN� NRQWURO|UOHULQLQ� WHN� oDOÕúPD�

DODQÕQÕQ�GHYOHW�NXUXPX�RODQ�'HYOHW�+DYD�0H\GDQODUÕ� øúOHWPHVL�ROPDVÕ��|]HOOLNOH�NHQGLVLQH�J�YHQL�HNVLN�

RODQ�NRQWURO|UOHUL�RWRULWH�LOH�RODQ�LOLúNLOHULQGH�X\XPOX�GDYUDQPD\D�LWPHNWHGLU� (Aycan, 2001) yorumunda 

bulunulabilir. 

$UDúWÕUPDQÕQ�G|UG�QF��YH�EHúLQFL�KLSRWH]�VRQXoODUÕ�LVH�PHVOHNL�IDUNODUÕQ��ER\XQ�H÷PH�YH�NDEXOOHQPH�

LOH� XPXUVDPD]OÕN� \DNODúÕPÕQD� GD\DOÕ� UDSRUODPDPD� �]HULQGH� LVWDtistiNVHO� RODUDN� HWNLOL� ROPDGÕ÷ÕQÕ�

J|VWHUPHNWHGLU�� 'L÷HU� ELU� LIDGH\OH� HOGH� HGLOHQ� J|Q�OO�� UDSRUODPDPDQÕQ� LOJLOL� DOW� ER\XWODUÕ� KDYDFÕOÕN�

oDOÕúDQODUÕQÕ�PHVOHNL�IDUNOÕOÕNODUÕ�ED÷ODPÕQGD�HWNLOHPHPHNWHGLU� 

'L÷HU� \DQGDQ� KDYDFÕOÕN� oDOÕúDQODUÕQÕQ� JHUoHN� KD\DWWD� NDUúÕODúWÕNODUÕ� HPQL\HWVL]OLNOHUL� UDSRUOD\ÕS�

UDSRUODPDGÕNODUÕQÕ� EHOLUOHPHN� DPDFÕ\OD� VRUXODQ� VRUX\D� NDWÕOÕPFÕODUÕQ� WDP� RODUDN������¶L� UDSRUODPDGÕP�

úHNOLQGH�\DQÕW�YHUPLúWLU��$UDúWÕUPDODU�NHQGLOHULQL�J�YHQGH�KLVVHWPH\HQ�LúJ|UHQOHULQ�VX\XQ�DNÕúÕQD�X\JXQ�

ELU� úHNLOGH� \RO� DOGÕ÷ÕQÕ� J|VWHUPHNWHGLU� �dDNÕFÕ�� ������� $UDúWÕUPDGD� VRQ� RODUDN� J|Q�OO�� UDSRUODPDPD\D�

LOLúNLQ�ER\XWODUÕQ�NHQGL�DUDODUÕQGD�LVWDWLVWLNVHO�RODUDN�DQODPOÕ�ELU�LOLúNL�LoLQGH�ROXS�ROPDGÕNODUÕ�NRUHODV\RQ�

DQDOL]L� LOH� LQFHOHQPLú� YH� KHU� ELU� ER\XWXQ� ELUELUOHUL\OH� SR]LWLI� \|QO�� J�oO�� LOLúNLOHU� LoLQGH� ROGX÷X� WHVSLW�

HGLOPLúWLU� 

6RQXo�RODUDN�KDYDFÕOÕN�HPQL\HWLQL�VD÷ODPD�QRNWDVÕQGDNL�NULWLN�UROOHUL�GLNNDWH�DOÕQGÕ÷ÕQGD��KDYDDUDFÕ�

EDNÕP�WHNQLV\HQOHUL��KDYD�WUDILN�NRQWURO|UOHUL�YH�SLORWODUÕ�J|Q�OO��UDSRUODPDGD�EXOXQPD�QRNWDVÕQGD��LNL�DUDGD�
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ELU�GHUHGH�EÕUDNDQ�KXVXVODUÕQ�DQODúÕOPDVÕQÕQ�NÕ\PHWOL�ROGX÷X�G�ú�Q�OPHNWHGLU��d�QN��J|Q�OO��UDSRUODU�LOH�

HOGH�HGLOHFHN�YHULOHU��KDYDFÕOÕN�HPQL\HWLQL�HWNLQ�ELU�úHNLOGH�\|QHWPHN�LVWH\HQ�|UJ�WOHU�LoLQ�NULWLN�|QHPGHGLU��

%X�ED÷ODPGD�KDYDFÕOÕN�oDOÕúDQODUÕQÕQ�J|Q�OO��UDSRUODPDGD�EXOXQPDODUÕQÕQ�|Q�QGHNL�HQJHOOHULQ�N|NOHULQH�

LQLOPHVL�YH�VHVVL]OL÷LQ�NÕUÕOPDVÕ�JHUHNPHNWHGLU� 

Son olarak ifade etmek gerekir ki DUDúWÕUPDQÕQ ED]Õ NÕVÕWODUÕ� YDUGÕU��KDWÕOÕPFÕODUÕQ raporlamama 

QHGHQOHUL� J|U�ú� ELOGLUPH� úHNOLQGH� �NDWÕOÕ\RUXP�� NDWÕOPÕ\RUXP� YE��� VRUXOPXúWXU�� $\UÕFD� DUDúWÕUPDGD� \HU�

YHULOHQ�NDWÕOÕPFÕODUÕQ��KDYDFÕOÕN�HPQL\HWLQH�direkt HWNL�HWWL÷L�G�ú�Q�OHQ�SLORWODU��KDYD�WUDILN�NRQWURO|UOHUL ve 

KDYDDUDFÕ�EDNÕP�WHNQLV\HQOHUL�LOH�VÕQÕUOÕ�ROPDVÕ��EDúND�ELU GH\LúOH�W�P�KDYDFÕOÕN�oDOÕúDQODUÕQÕ�NDSVDPDPDVÕ�

GD�GL÷HU�ELU�NÕVÕWWÕU��%XQXQOD�EHUDEHU�E|\OH�ELU�oDOÕúPD�XOXVODUDUDVÕ�DODQGD��IDUNOÕ��ONHOHU�YH�N�OW�UOHUGHQ�

NDWÕOÕPFÕODUD� X\JXODQDUDN� \DSÕODELOLU� YH� N�OW�UOHUDUDVÕ� ELU� NDUúÕODúWÕUPD� \DSÕODUDN� |QHPOL� VRQXoODU� HOGH�

edilebilir. 
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Hipotezlerin Testi 

%X� E|O�PGH� KDYDFÕOÕN� oDOÕúDQODUÕQÕQ� J|Q�OO�� UDSRUODPDPD� RUWDODPDODUÕQÕQ� PHVOHNOHULQH� J|UH�

IDUNOÕODúÕS� IDUNOÕODúPDGÕ÷Õ� LQFHOHQPLúWLU�� %X� DPDoOD� DQDOL]� |QFHVL� PHVOHN� GH÷LúNHQLQLQ� YDU\DQVÕQÕQ�

KRPRMHQOL÷L� YDUVD\ÕPÕ� WHVW� HGLOPLú� �/HYHQH ������ S!����� YH� YDU\DQVODUÕQÕQ� KRPRMHQOL÷L� GR÷UXODQPÕúWÕU��

$UGÕQGDQ� WHN� \|QO�� $129$� WHVWL� \DSÕOPÕúWÕU�� .DWÕOÕPFÕODUÕQ� \DSPÕú� ROGXNODUÕ� PHVOHNOHULQLQ� J|Q�OO��

raporlamama ortDODPDODUÕQD�RODQ etkisi Tablo-�¶We J|U�OPHNWHGLU�� 

Tablo 5. 0HVOHN�GH÷LúNHQL�LOH�*|Q�OO��5DSRUODPDPD�$129$�EXOJXODUÕ 
Grup n Ortala

ma 
Ss Sd F p< 

+DYDDUDFÕ� %DNÕP�
Teknisyeni 

193 2,099 ,826 535 7,684 ,001 

+DYD�7UDILN�.RQWURO|U�  150 2,408 ,758 
Pilot  195 2,114 ,806 

7DEOR� �¶WH� \HU� DODQ� GH÷HUOHUH� J|UH� NDWÕOÕPFÕODUÕQ� \DSWÕNODUÕ� PHVOHNOHU� LOH� J|Q�OO�� UDSRUODPDGD�

EXOXQPDPD� GXUXPODUÕ� DUDVÕQGD� LVWDWLVWLNL� DoÕGDQ� DQODPOÕ� ELU� IDUN� ROGX÷X� VRQXFX RUWD\D� oÕNPÕúWÕU�

�)������� �������������� 6|]� NRQXVX� DQODPOÕ� IDUNOÕOÕN� KDQJL� PHVOHN� JUXSODUÕ� DUDVÕQGD� VRUXVXQD� \DQÕW�

EXODELOPHN� LoLQ� 3RVW-+RF� WHVWL� JHUoHNOHúWLULOPLú� YH� KDYDDUDFÕ� EDNÕP� WHNQLV\HQOHUL� LOH� KDYD� WUDILN�

NRQWURO|UOHUL�YH�KDYD�WUDILN�NRQWURO|UOHUL�LOH�SLORWODU�DUDVÕQGD�J|Q�OO��UDSRUODPDGD�EXOXQPDPD�NRQXVXQGD�

istatistiksel DoÕGDQ DQODPOÕ�bir IDUN�ROGX÷X�J|U�OP�ú�YH +��KLSRWH]L�NDEXO�HGLOPLúWLU� 

Mesleki gruplar LOH� J|Q�OO�� UDSRUODPDPD� DOW� ER\XWODUÕ� DUDVÕQGDNL� LOLúNL\H� GDLU� KLSRWH]OHU� \LQH�

$129$�WHVWL�LOH�WHVSLW�HGLOPH\H�oDOÕúÕOPÕúWÕU� 

Tablo 6. MHVOHN�GH÷LúNHQL�ile korku ve korunma alt boyutu $129$�EXOJXODUÕ 
Grup n Ortala

ma 
Ss Sd F p< 

+DYDDUDFÕ� %DNÕP�
Teknisyeni 

193 2,047 ,987 535 17,75
0 

,001 

+DYD�7UDILN�.RQWURO|U�� 150 2,760 1,145 
Pilot  195 2,344 1,163 

7DEOR��¶GH�\HU�DODQ�GH÷HUOHUH�J|UH�NDWÕOÕPFÕODUÕQ�\DSWÕNODUÕ�PHVOHNOHU�LOH�NRUNX�YH�NRUXQPD\D�GD\DOÕ�

UDSRUODPDGD� EXOXQPDPD� GXUXPODUÕ� DUDVÕQGD� LVWDWLVWLNL� DoÕGDQ� DQODPOÕ� ELU� IDUN� ROGX÷X� J|U�OP�úW�U�

�)������� ��������������� 6|]� NRQXVX� DQODPOÕ� IDUNOÕOÕN� KDQJL� PHVOHN� JUXSODUÕ� DUDVÕQGD� VRUXVXQD� \DQÕW�

bulabilmeN�LoLQ�3RVW-+RF�WHVWL�JHUoHNOHúWLULOPLú�YH�KHU��o�PHVOHN�JUXEXQD�PHQVXS� LúJ|UHQLQ�GH�J|Q�OO��

UDSRUODPDGD�EXOXQPDPD�NRQXVXQGD�NRUNX�YH�NRUXQPD�GX\JXVX\OD�KDUHNHW�HWWL÷L�YH�DUDúWÕUPD�ED÷ODPÕQGD�

bu durumun istatistiksel DoÕGDQ�DQODPOÕ�ROGX÷X�RUWD\D�oÕNPÕú�YH +��KLSRWH]L�NDEXO�HGLOPLúWLU� 
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Tablo 7. 0HVOHN�GH÷LúNHQL�LOH�LOLúNLVHO�YH�SURVRV\DO�alt boyutu $129$�EXOJXODUÕ 
Grup n Ortala

ma 
Ss Sd F p< 

+DYDDUDFÕ� %DNÕP�
Teknisyeni 

193 2,092 ,974 535 9,434 ,001 

+DYD�7UDILN�.RQWURO|U�� 150 2,336 ,846 
Pilot  195 1,914 ,849 

7DEOR��¶GH�\HU�DODQ�GH÷HUOHUH�J|UH�NDWÕOÕPFÕODUÕQ�\DSWÕNODUÕ�PHVOHNOHU�LOH�LOLúNLVHO�YH�SURVRV\DO�H÷LOLPH�

GD\DOÕ�UDSRUODPDGD�EXOXQPDPD�GXUXPODUÕ�DUDVÕQGD�LVWDWLstiki olarak DQODPOÕ�ELU�IDUN�ROGX÷X�J|U�OP�úW�U�

�)������� �������������� 6|]� NRQXVX� DQODPOÕ� IDUNOÕOÕN� KDQJL� PHVOHN� JUXSODUÕ� DUDVÕQGD� VRUXVXQD� \DQÕW�

EXODELOPHN� LoLQ� 3RVW-+RF� WHVWL� JHUoHNOHúWLULOPLú� YH� KDYDDUDFÕ� EDNÕP� WHNQLV\HQOHUL� LOH� KDYD� WUDILN�

NRQWURO|UOHUL�YH�KDYD�WUDILN�NRQWURO|UOHUL�LOH�SLORWODU�DUDVÕQGD�J|Q�OO��UDSRUODPDGD�EXOXQPDPD�NRQXVXQGD�

istatistikVHO�RODUDN�DQODPOÕ�bir fark RUWD\D�oÕNPÕúWÕU. Bunun sonucunda H3 hipotezi de NDEXO�HGLOPLúWLU� 

Tablo 8. 0HVOHN�GH÷LúNHQL�LOH�ER\XQ�H÷PH�YH�NDEXOOHQPH�DOW�ER\XWX $129$�EXOJXODUÕ 
Grup n Ortala

ma 
Ss Sd F p> 

+DYDDUDFÕ� %DNÕP�
Teknisyeni 

193 2,489 1,107 535 3,293 ,05 

+DYD�7UDILN�.RQWURO|U�� 150 2,769 1,032 
Pilot  195 2,507 1,142 

7DEOR��¶GH�\HU�DODQ�GH÷HUOHUH�J|UH�NDWÕOÕPFÕODUÕQ�\DSWÕNODUÕ�PHVOHNOHU�LOH�ER\XQ�H÷PH�YH�NDEXOOHQPH�

H÷LOLPLQH�GD\DOÕ� UDSRUODPDGD�EXOXQPDPD�GXUXPODUÕ�DUDVÕQGD� LVWDWLstiki RODUDN� DQODPOÕ�ELU� IDUN�ROPDGÕ÷Õ�

RUWD\D�oÕNPÕúWÕU��)������� ������!������'ROD\ÕVÕ\OD�+��KLSRWH]L�UHG�HGLOPLúWLU� 

Tablo 9. 0HVOHN�GH÷LúNHQL�LOH�XPXUVDPD]OÕN�DOW�ER\XWX $129$�EXOJXODUÕ 
Grup n Ortala

ma 
Ss Sd F p> 

+DYDDUDFÕ� %DNÕP�
Teknisyeni 

193 1,860 ,808 535 2,267 ,05 

+DYD�7UDILN�.RQWURO|U�� 150 2,043 ,770 
Pilot  195 1,959 ,801 

7DEOR��¶GD�\HU� DODQ�GH÷HUOHUH�J|UH�NDWÕOÕPFÕODUÕQ�\DSWÕNODUÕ�PHVOHNOHU� LOH�XPXUVDPD]OÕN� H÷LOLPLQH�

GD\DOÕ�UDSRUODPDGD�EXOXQPDPD�GXUXPODUÕ�DUDVÕQGD�LVWDWLstiki olarak DQODPOÕ�ELU�IDUN�ROPDGÕ÷Õ�J|U�OP�úW�U�

�)������� ������!������'ROD\ÕVÕ\OD�+��KLSRWH]L�UHG�HGLOPLúWLU� 

5DSRUODPDPD�1HGHQOHULQL�2OXúWXUDQ�%R\XWODU�$UDVÕQGDNL�øOLúNLOHU 

+HUKDQJL�LNL�GH÷LúNHQ�DUDVÕQGD�GR÷UXVDO�ELU�LOLúNLQLQ�ROXS�ROPDGÕ÷ÕQÕ�EHOLUOHPHN�DPDFÕ\OD�NRUHODV\RQ�

DQDOL]LQH�EDúYXUXOPDNWDGÕU�(Akbulut, 2010)��$UDúWÕUPD�ED÷ODPÕQGD�J|Q�OO��UDSRUODPDPD\Õ�ROXúWXUDQ�G|UW�

IDNW|U�DUDVÕQGD�LOLúNL�ROXS�ROPDGÕ÷ÕQÕ�tespit etmek aPDFÕ\OD�NRUHODV\RQ�DQDOL]LQH�EDúYXUXOPXúWXU�� 
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7DEOR� ��¶GD� \HU� DODQ� NRUHODV\RQ� DQDOL]OHUL� VRQXFXQD� J|UH�� J|Q�OO�� UDSRUODPDPD\Õ� ROXúWXUGX÷X�

G�ú�Q�OHQ�KHU�ELU�DOW�ER\XWXQ�ELUELUOHUL\OH� LVWDWLstiNVHO�DoÕGDQ�SR]LWLI�\|QO��J�oO�� LOLúNLOHU� LoLQGH�ROGX÷X�

tespit edLOPLúWLU��%XQD�J|UH�LOLúNLVHO�YH�SURVRV\DO�LOH�NRUNX�YH�NRUXQPD�ER\XWODUÕ�DUDVÕQGD��U ������S��������

ER\XQ�H÷PH�YH�NDEXOOHQPH�LOH�NRUNX�YH�NRUXQPD�ER\XWODUÕ�DUDVÕQGD��U ������S���������XPXUVDPD]OÕN�LOH�

NRUNX�YH�NRUXQPD�ER\XWODUÕ�DUDVÕQGD��U ������S��������ER\XQ�H÷PH�YH�NDEXOOHQPH�LOH�LOLúNLVHO�YH�SURVRV\DO�

ER\XWODUÕ�DUDVÕQGD��U ������S�������YH�XPXUVDPD]OÕN�LOH�ER\XQ�H÷PH\H�YH�NDEXOOHQPH�ER\XWODUÕ�DUDVÕQGD�

(r=,633; p<0,01) istatistiki olarak DQODPOÕ�YH�SR]LWLI�\|QO��J�oO��LOLúNLOHU�ROGX÷X�VRQXFXQD�XODúÕOPÕúWÕU� 

Tablo 10. .RUHODV\RQ�DQDOL]L�EXOJXODUÕ 
n=538 Korku ve 

Korunma 
øOLúNLVHO�YH�
Prososyal 

%R\XQ�(÷PH�YH�
Kabullenme 

øOLúNLVHO�YH�3URVRV\DO ,607** - - 
%R\XQ� (÷PH� YH�
Kabullenme 

,633** ,667** - 

8PXUVDPD]OÕN ,499** ,669** ,633** 
**. Korelasyon 0.01 (2 \|QO���G�]H\LQGH�DQODPOÕ� 

.RUHODV\RQ� DQDOL]L� VRQXFX� HOGH� HGLOHQ� YH� SR]LWLI� \|QO�� J�oO�� LOLúNLOHU�� LúJ|UHQOHULQ� J|Q�OO��

UDSRUODPDGD�EXOXQPDPD�NRQXVXQGD�WHN�ELU�KXVXVWDQ�HWNLOHQPHGL÷LQL�J|VWHUPHNWHGLU��gUQH÷LQ�ELU�LúJ|UHQLQ�

\DOQÕ]FD�LOLúNLOHULQL�G�ú�QHUHN�UDSRUODPDGD�EXOXQPDNWDQ�NDoÕQGÕ÷Õ�LIDGH�HWPHN�GR÷UX�ROPDPDNWDGÕU��6|]�

NRQXVX� LúJ|UHQL� UDSRUODPD�\DSPDNWDQ� NDoÕQPD\D�NRUNX�GX\JXVX� \D� GD�PHYFXW� GXUXPX�NDEXOOHQPH�YH�

XPXUVDPDPD�KLVVL\DWÕ�GD�HWNLOHPHNWHGLU�\RUXPXQGD�EXOXQXODELOLU� 

6218d�YH�'(ö(5/(1'ø50( 

øúJ|UHQOHU�|UJ�WWHNL�VRUXQODUD�GDLU�GX\JX��G�ú�QFH�\D�GD�VDKLS�ROGXNODUÕ�ELOJL\L�J|Q�O�UDKDWOÕ÷Õ\OD�GLOH�

getirememekte (Milliken, Morrison ve Hewlin, 2003) ya da UDSRUOD\DPDPDNWDGÕUODU� �hQGHU� YH�*HUHGH��

����D��hQGHU�YH�*HUHGH������E���%X�GXUXP�KDYDFÕOÕN�|UJ�WOHULQGH�LúJ|UHQOHULQ�JHOecekte emniyeti tehdit 

HWPH�RODVÕOÕ÷Õ�EXOXQDQ�KHUKDQJL�ELU�GXUXPX�J|Q�OO��RODUDN�UDSRUODPD�\DSPDNWDQ�NDoÕQPDODUÕ�RODUDN�KD\DW�

EXOPDNWDGÕU��'ROD\ÕVÕ\OD� KDYDFÕOÕN� HPQL\HWLQL� \|QHWPHN� LVWH\HQ� HPQL\HW� \|QHWLFLOHUL� LKWL\Do� GX\GXNODUÕ�

YHULOHUH� XODúPD� NRQXVXQGD� J�oO�N� \DúDPDNWDGÕUODU� �%LHQHIHOG� YH� *URWH�� ������ ,&$2�� ������ hQGHU� YH�

*HUHGH������D��hQGHU�YH�*HUHGH������E��hQGHU�������� 

%X�|QHPOH�DUDúWÕUPDGD��KDYDFÕOÕN�VHNW|U�QGH�oDOÕúPD�KD\DWODUÕQD�GHYDP�HGHQ pilotlar, hava trafik 

NRQWURO|UOHUL�YH�KDYDDUDFÕ�EDNÕP�WHNQLV\HQOHULQLQ�J|UG�NOHUL�\D�GD�GX\GXNODUÕ�HPQL\HWVL]�ROD\ODUÕ/durumlarÕ 

ya da emniyeti artÕUDFDN�ULVN�D]DOWÕFÕ�|Qlemleri bildirme NRQXVXQGD�VHVVL]�NDOPDODUÕ�YH�J|Q�OO��UDSRUODPDGD�

EXOXQPDPDODUÕ� �]HULQGH� PHVOHNOHULQLQ� HWNLVLQLQ� ROXS� ROPDGÕ÷Õ� DQODúÕOPD\D� oDOÕúÕOPÕúWÕU�� %X� DPDo�

GR÷UXOWXVXQGD� NXUXODQ� KLSRWH]OHUGHQ� +��� +�� YH� +�¶�Q� GHVWHNOHGL÷L�� +�� YH� +�¶LQ� LVH� GHVWHNOHQPHGL÷L�

VRQXFXQD�XODúÕOPÕúWÕU� 
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$UDúWÕUPDQÕQ�ELULQFL�KLSRWH]L�NDSVDPÕQGD�JHUoHNOHúWLULOHQ� WHVW� VRQXFX��KDYD� WUDILN�NRQWURO|UOHUL� LOH�

KDYDDUDFÕ�EDNÕP�WHNQLV\HQOHUL�YH�SLORWODUÕQ�J|Q�OO��UDSRUODPD�GDYUDQÕúODUÕQÕQ�ELUELUOHULQGHQ�IDUNOÕ�ROGX÷X 

WHVSLW�HGLOPLúWLU��$QDOL]�VRQXoODUÕ�LQFHOHQGL÷LQGH�KDYD�WUDILN�NRQWURO|UOHULQLQ�������������� KDYDDUDFÕ�EDNÕP�

teknisyenleri ������������ ve pilotlara ������������ QD]DUDQ�GDKD�ID]OD�J|Q�OO��UDSRUODPDGD�EXOXQPDGÕ÷Õ�

J|U�OPHNWHGLU�� $UDúWÕUPDODU� VHVVL]OLN� \D� GD� J|Q�OO�� UDSRUODPD� GDYUDQÕúÕQÕQ� N�OW�UHO� IDUNOÕOÕNODUGDQ� YH�

GROD\ÕVÕ\OD� |UJ�WWHQ� |UJ�WH� YH� LFUD� HGLOHQ�PHVOH÷H� J|UH� GH÷LúWL÷LQL� J|VWHUPHNWHGLU� (Bienefeld ve Grote, 

2012; Dyne, vd., 2003; Milliken, vd., 2003)��+DYD� WUDILN�NRQWURO|UOHULQLQ�ELU�GHYOHW�NXUXPXQGD�oDOÕúPD�

KD\DWODUÕQD�GHYDP�HGL\RU�ROPDODUÕ�EXQD�NDUúÕQ�KDYDDUDFÕ�EDNÕP�WHNQLV\HQOHUL�YH�SLORWODUÕQ�|]HO�VHNW|UGH�

oDOÕúÕ\RU�ROPDODUÕQÕQ�EDKVL�JHoHQ�IDUNOÕOÕNODUÕ�RUWD\D�oÕNDUPÕú�RODELOHFH÷L�G�ú�Q�OPHNWHGLU� 

0HVOHNL�IDUNODUÕQ�J|Q�OO��UDSRUODPDPDQÕQ�DOW�ER\XWX�RODQ�NRUNX�YH�NRUXQPD\D�GD\DOÕ�UDSRUODPDPD�

�]HULQGHNL��HWNLVLQLQ�LQFHOHQGL÷L�LNLQFL�KLSRWH]LQ�VRQXoODUÕ��KHU��o�PHVOHN�JUXEXQD�PHQVXS�LúJ|UHQOHULQ�GH�

UDSRUODPD�GDYUDQÕúÕQÕQ�ELUELULQGHQ�IDUNOÕ�ROGX÷XQX�J|VWHUPHNWHGLU��%XQD�J|UH�NRUNX�YH�NRUXQPD�GX\JXVX�

QHGHQL\OH�KDYD�WUDILN�NRQWURO|UOHUL����������������KDYDDUDFÕ�EDNÕP�WHNQLV\HQOHUL��������������YH�SLORWOara 

��������������QD]DUDQ�GDKD�ID]OD�J|Q�OO��UDSRUODPDGD�EXOXQPDPD�GDYUDQÕúÕ�VHUJLOHPHNWHGLUOHU��øúg|renler 

|]HO�\D�GD�NDPXGD�oDOÕúPD�GXUXPODUÕ�IDUNHWPHNVL]LQ�NRUNX�YH�NRUXQPD�DPDFÕ\OD�VHVVL]�NDOPDNWD��0RUULVRQ�

ve Milliken, 2000; Dyne vd., 2003) ya da g|Q�OO��UDSRUODPDGD�EXOXQPDNWDQ�NDoÕQPDNWDGÕUODU��hQGHU�YH�

*HUHGH������D��hQGHU�YH�*HUHGH������E���'ROD\ÕVÕ\OD�V|]�NRQXVX�EXOJX�\D]ÕQOD�EHQ]HUOLN�J|VWHUPHNWHGLU� 

$UDúWÕUPDGD� WHVW� HGLOHQ� �o�QF�� KLSRWH]� VRQXoODUÕ� GD� PHVOHNL� IDUNODUÕQ� LOLúNLVHO� YH� SURVRV\DO�

raporODPDPD� �]HULQGH� HWNLOL� ROGX÷XQX� J|VWHUPHNWHGLU�� (OGH� HGLOHQ� VRQXoODUD� J|UH� hava trafik 

NRQWURO|UOHULQLQ� �������������� KDYDDUDFÕ� EDNÕP� WHNQLV\HQOHUL� ������������� YH� SLORWODUD� �������������

QD]DUDQ� NRUNX� YH� NRUXQPD� DOW� ER\XWXQGD� ROGX÷X� JLEL� LOLúNL� YH� SURVRV\DO� QHGHQOHUGHQ� GROD\Õ� GDKD� oRN�

J|Q�OO�� UDSRUODPD� \DSPDPD� H÷LOLPLQGH� ROGXNODUÕ� V|\OHQHELOLU�� +DYD� WUDILN� NRQWURO|UOHULQLQ� WHN� oDOÕúPD�

DODQÕQÕQ�GHYOHW�NXUXPX�RODQ�'HYOHW�+DYD�0H\GDQODUÕ� øúOHWPHVL�ROPDVÕ��|]HOOLNOH�NHQGLVLQH�J�YHQL�HNVLN�

RODQ�NRQWURO|UOHUL�RWRULWH�LOH�RODQ�LOLúNLOHULQGH�X\XPOX�GDYUDQPD\D�LWPHNWHGLU� (Aycan, 2001) yorumunda 

bulunulabilir. 

$UDúWÕUPDQÕQ�G|UG�QF��YH�EHúLQFL�KLSRWH]�VRQXoODUÕ�LVH�PHVOHNL�IDUNODUÕQ��ER\XQ�H÷PH�YH�NDEXOOHQPH�

LOH� XPXUVDPD]OÕN� \DNODúÕPÕQD� GD\DOÕ� UDSRUODPDPD� �]HULQGH� LVWDtistiNVHO� RODUDN� HWNLOL� ROPDGÕ÷ÕQÕ�

J|VWHUPHNWHGLU�� 'L÷HU� ELU� LIDGH\OH� HOGH� HGLOHQ� J|Q�OO�� UDSRUODPDPDQÕQ� LOJLOL� DOW� ER\XWODUÕ� KDYDFÕOÕN�

oDOÕúDQODUÕQÕ�PHVOHNL�IDUNOÕOÕNODUÕ�ED÷ODPÕQGD�HWNLOHPHPHNWHGLU� 

'L÷HU� \DQGDQ� KDYDFÕOÕN� oDOÕúDQODUÕQÕQ� JHUoHN� KD\DWWD� NDUúÕODúWÕNODUÕ� HPQL\HWVL]OLNOHUL� UDSRUOD\ÕS�

UDSRUODPDGÕNODUÕQÕ� EHOLUOHPHN� DPDFÕ\OD� VRUXODQ� VRUX\D� NDWÕOÕPFÕODUÕQ� WDP� RODUDN������¶L� UDSRUODPDGÕP�

úHNOLQGH�\DQÕW�YHUPLúWLU��$UDúWÕUPDODU�NHQGLOHULQL�J�YHQGH�KLVVHWPH\HQ�LúJ|UHQOHULQ�VX\XQ�DNÕúÕQD�X\JXQ�
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ELU� úHNLOGH� \RO� DOGÕ÷ÕQÕ� J|VWHUPHNWHGLU� �dDNÕFÕ�� ������� $UDúWÕUPDGD� VRQ� RODUDN� J|Q�OO�� UDSRUODPDPD\D�

LOLúNLQ�ER\XWODUÕQ�NHQGL�DUDODUÕQGD�LVWDWLVWLNVHO�RODUDN�DQODPOÕ�ELU�LOLúNL�LoLQGH�ROXS�ROPDGÕNODUÕ�NRUHODV\RQ�

DQDOL]L� LOH� LQFHOHQPLú� YH� KHU� ELU� ER\XWXQ� ELUELUOHUL\OH� SR]LWLI� \|QO�� J�oO�� LOLúNLOHU� LoLQGH� ROGX÷X� WHVSLW�

HGLOPLúWLU� 

6RQXo�RODUDN�KDYDFÕOÕN�HPQL\HWLQL�VD÷ODPD�QRNWDVÕQGDNL�NULWLN�UROOHUL�GLNNDWH�DOÕQGÕ÷ÕQGD��KDYDDUDFÕ�

EDNÕP�WHNQLV\HQOHUL��KDYD�WUDILN�NRQWURO|UOHUL�YH�SLORWODUÕ�J|Q�OO��UDSRUODPDGD�EXOXQPD�QRNWDVÕQGD��LNL�DUDGD�

ELU�GHUHGH�EÕUDNDQ�KXVXVODUÕQ�DQODúÕOPDVÕQÕQ�NÕ\PHWOL�ROGX÷X�G�ú�Q�OPHNWHGLU��d�QN��J|Q�OO��UDSRUODU�LOH�

HOGH�HGLOHFHN�YHULOHU��KDYDFÕOÕN�HPQL\HWLQL�HWNLQ�ELU�úHNLOGH�\|QHWPHN�LVWH\HQ�|UJ�WOHU�LoLQ�NULWLN�|QHPGHGLU��

%X�ED÷ODPGD�KDYDFÕOÕN�oDOÕúDQODUÕQÕQ�J|Q�OO��UDSRUODPDGD�EXOXQPDODUÕQÕQ�|Q�QGHNL�HQJHOOHULQ�N|NOHULQH�

LQLOPHVL�YH�VHVVL]OL÷LQ�NÕUÕOPDVÕ�JHUHNPHNWHGLU� 

Son olarak ifade etmek gerekir ki DUDúWÕUPDQÕQ ED]Õ NÕVÕWODUÕ� YDUGÕU��KDWÕOÕPFÕODUÕQ raporlamama 

QHGHQOHUL� J|U�ú� ELOGLUPH� úHNOLQGH� �NDWÕOÕ\RUXP�� NDWÕOPÕ\RUXP� YE��� VRUXOPXúWXU�� $\UÕFD� DUDúWÕUPDGD� \HU�

YHULOHQ�NDWÕOÕPFÕODUÕQ��KDYDFÕOÕN�HPQL\HWLQH�direkt HWNL�HWWL÷L�G�ú�Q�OHQ�SLORWODU��KDYD�WUDILN�NRQWURO|UOHUL ve 

KDYDDUDFÕ�EDNÕP�WHNQLV\HQOHUL�LOH�VÕQÕUOÕ�ROPDVÕ��EDúND�ELU GH\LúOH�W�P�KDYDFÕOÕN�oDOÕúDQODUÕQÕ�NDSVDPDPDVÕ�

GD�GL÷HU�ELU�NÕVÕWWÕU��%XQXQOD�EHUDEHU�E|\OH�ELU�oDOÕúPD�XOXVODUDUDVÕ�DODQGD��IDUNOÕ��ONHOHU�YH�N�OW�UOHUGHQ�

NDWÕOÕPFÕODUD� X\JXODQDUDN� \DSÕODELOLU� YH� N�OW�UOHUDUDVÕ� ELU� NDUúÕODúWÕUPD� \DSÕODUDN� |QHPOL� VRQXoODU� HOGH�

edilebilir. 
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GLOBAL AIRLINE ALLIANCES BEFORE AND DURING THE COVID-19 
CRISIS: EXPLORING THE CRITICAL SUCCESS FACTORS THROUGH 

CRITIC-CoCoSo METHODS

*|NKDQ�7$15,9(5'ø1, 0XVWDID�(5<$ù$52 

Abstract 

This study aims to reveal the critical success factors that provide global airline alliances success by making a 
comparative analysis of the performances of global airline alliances for the period before and during the pandemic. To 
do this, the performance data of 35 airlines that are members of Star Alliance, SkyTeam, and Oneworld alliances were 
analyzed for the years between 2017 and 2020 by using CRITIC-CoCoSo methods. The study benefits 7 criteria 
including 3 financial and 4 operational. The results reveal that the operating result and the load factor are among the 
critical success factors for global airline alliances when considering all years analyzed. In addition, SkyTeam alliance 
is in the first place during the pandemic period, while it is in the last place after Oneworld and Star Alliance in the 
general ranking. The study is expected to contribute to the airline management literature, executives of global airline 
alliances and member airlines by exploring the critical success factors that global airline alliances must have to 
overcome negative effects of crisis periods and to be sustainable. 

Keywords: Covid-19 Pandemic, Crisis Management, Global Airline Alliances, Performance Evaluation, MCDM, 
CoCoSo 

JEL Codes: L10, M10, P47 
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 INTRODUCTION 

Deregulation movements in the aviation industry, which started in the United States in 1978 and 

gradually showed its effect in Europe after 1986, caused a change in the business strategies of the airline 

companies operating in the sector (Seo, 2020). The facilitation of access to international airports and 

intercontinental routes, along with deregulation movements and "open skies" agreements, brought a fierce 

competition environment in the commercial air transport industry (Min and Joo, 2016). In this period, 

although there were applications for merger and acquisition strategies among airlines, the difficulties 

encountered in the implementation of merger and acquisition strategies as a result of the limitations brought 

by international law and the local legislation of the countries caused the airlines to seek new competitive 

strategies (Chutiphongdech, 2017). As a result of these quests, the emergence of strategic alliances 

established by airlines that came together to increase their market share on a global scale and to gain 

sustainable competitive advantage has resulted in the evolution of competition between airlines into the 

competition between alliances in recent years (Ireland, Hitt, and Vaidyanath, 2002; Morrish and Hamilton, 

2002).  

Although more than 500 bilateral airline alliances have emerged within the scope of agreements 

between the two airlines since 1986, "Global Excellence" established in 1989 by Delta Airlines, Singapore 

Airlines, and Swissair has the distinction of being the first multilateral airline alliance (Kottas, 2018). 

Although new international airline alliances were formed in the following period, many of them dissolved 

within a few years of their establishment (Kyrylenko, Riazanovska, and Novak 2019). There are three major 

global airline alliances, namely Star Alliance, SkyTeam, and Oneworld, which are active today and have a 

great impact on the global airline market (Douglas and Tan, 2017). According to traffic data for 2018, the 

three major global airline alliances, Star Alliance (21.9%), SkyTeam (18.8%), and Oneworld (15.4%) 

account for approximately 56.1% of the total revenue passenger kilometers (RPK) of the international airline 

passenger market (IATA, 2019; Peng and Lu, 2022). 

It is stated that the sustainability of the alliances has begun to be questioned and approximately one-

third of the airlines that are members of global airline alliances are not satisfied since they cannot benefit 

equally from the alliances (Chang and Chiu, 2016; Kyrylenko et al., 2019). On the other hand, in the face 

of unforeseen events as in the examples of the September 11 attacks and the 2008 economic crisis that 

greatly affected the world and thus the aviation industry, airlines tended to show solidarity and collaborative 

approaches (Migdadi, 2022). 

As in previous global-scale crises, it is predicted that the Covid-19 pandemic, which emerged in 

Wuhan, China in 2019 and spread all over the world, cause airlines to show a cooperative tendency to their 
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survival. Some studies in the literature reveal that airlines recover after such crises through strategic 

collaborations (Franke and John, 2011; Graham and Vowles, 2006). As an important example of this, some 

global airline alliance members, are seeking to recover as soon as possible by getting rid of the negative 

effects of the post-pandemic, in addition to their cooperation with member airlines of their alliances, their 

cooperation with airlines that are not members of any alliance or a rival alliance member can be shown 

(Lufthansa Consulting, 2021). Although there are many studies in the literature examining the performance 

of airlines individually, there are not enough studies that discuss the performances of global airline alliances 

(Min & Joo, 2016). Notwithstanding that it has been determined that the data analyzed in the current studies 

belong to the period before the Covid-19 pandemic, only the study by TanrÕYHUGL��������LQ�ZKLFK�WKH�HIIHFW�

of the Covid-19 pandemic on strategic airline alliances has been reached. To fill this gap in the literature, 

this study aims to reveal the performances of strategic alliances by comparing the three major global airline 

alliances for the period before and during the Covid-19 pandemic. In addition, based on the performances 

of global airline alliances during the pandemic period, the study also aims to make inferences about the 

future of alliances for potential crises by exploring which critical factors they are affected by. To do this, 

the study employs CRITIC and CoCoSo methods, which are multi-criteria decision-making methods. While 

the CRITIC method was used in the study since it is used more frequently than other objective weighting 

methods and it allows to include negative values in the evaluation, the reason why CoCoSo was used as a 

relatively new method compared to other ranking methods is that it can give more robust and accurate results 

due to the combination of simple additive weighting (SAW), weighted aggregated sum product assessment 

(WASPAS) and multiplicative exponential weighting (MEW) (Torkayesh et al., 2021). This study differs 

from the related literature in that it reveals the performances of global airline alliances and critical factors 

that can make global airline alliances successful in a crisis time and makes a significant contribution to the 

literature in this direction. The study is also expected to contribute to executives of global airline alliances 

and their member airlines in terms of crisis management. 

The study consists of five sections, namely the introduction section where the purpose and motivation 

of the research are explained, the literature section on the strategic airline alliances, the methodology section 

where the data and methods used in the study are explained, the findings section where the findings obtained 

as a result of the analyzes are presented, the conclusion and recommendations section which includes 

general inferences, research limitations and suggestions for future studies. 
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LITERATURE REVIEW 

In the first part of this section, global airline alliances are introduced and their advantages and 

disadvantages are listed. In addition, the second part includes studies investigating the performance of global 

airline alliances in the literature. 

An Overview of Global Airline Alliances 

The deregulation, privatization, and globalization movements in the aviation industry paved the way 

for the emergence of new strategies that started with the merger and acquisition attempts of the airlines and 

continued with the establishment of strategic alliances (Oum, Park, Kim, and Yu, 2004). Joining global 

airline alliances following legal restrictions in merger and acquisition practices has gained popularity as a 

strong business strategy preferred by airlines adopting a competitive differentiation strategy against low-

cost airlines and aiming to expand their market share on a global scale (Iatrou and Alamdari, 2005; Wang, 

2014). Global airline alliances are defined as cooperation agreements between two or more airlines, which 

include operational partnerships and allow the member parties to preserve their business identities, increase 

competitiveness, and accordingly business performance (Morrish and Hamilton, 2002). Chang and Chiu 

(2016), stated that there are six types of strategic alliances that are commonly preferred among airlines, and 

sort these alliance types as sharing ground facility and operations agreements, code-sharing agreements, 

collaborative shipping agreements, coordination of flight schedules agreements, joint technology 

development agreements and joint marketing, promotion and advertising agreements. 

Today, Star Alliance, which was founded in 1997 with 26 current member airlines (Star Alliance, 

2022), Oneworld, which was founded in 1999 with 14 current member airlines (Oneworld, 2022), and 

SkyTeam, which was founded in 2000 with 18 current member airlines (SkyTeam, 2022), three major global 

airline alliances, with 58 member airlines in total, make up more than half of the global airline market (Peng 

and Lu, 2022). Alongside the three major successful airline alliances, there are numerous past failed airline 

alliance attempts (Kyrylenko et al., 2019). Novak, Symonenko, and Litvinenko (2009) list the reasons for 

the failure of airline alliances as the inconsistency between the needs and goals and the size of the airline 

alliance, wrong choices were made in the selection of the airlines that are members of the alliance, the 

ongoing international competition between the member airlines within the alliance, and the extreme 

difficulties of controlling alliances which formed with the participation of many airlines. 

One of the biggest advantages of strategic alliances for airlines is that it facilitates airlines' goals of 

growth and gaining access to global markets by sharing the service network among the alliance members 

(Peng and Lu, 2022). Strategic alliances established between airlines make it possible to overcome the 
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restrictions imposed by legal regulations and allow airlines to access airports in foreign countries within the 

alliance, thanks to the cooperation between alliance member airlines at the point of market access (Wan, 

Zou, and Dresner, 2009). In addition, global airline alliances provide benefits to member airlines in terms 

of reducing environmental uncertainty, sharing information (Ireland et al., 2002), benefiting from the 

advantages of scope and economies of scale, and thus both reducing unit costs and increasing traffic density 

and therefore profitability (Weber and Dinwoodie, 2000). In addition to its contributions to airlines, strategic 

alliances provide various advantages for passengers such as access to more flexible and alternative flight 

schedules, shorter travel times due to operational and schedule-based improvements, and common frequent 

flyer programs (Wang, 2014). 

Along with the advantages that global airline alliances provide to airlines, they also bring some 

disadvantages. Airlines cooperating in the same alliance, on the other hand, continue to compete with each 

RWKHU��.RSHü�DQG�:RODQLQ���������.ORSKDXV�DQG�/RUGDQ���������SRLQWLQJ�RXW�WKDW�Whe parties have access to 

information of strategic importance about each other, state that the parties can use the information they have 

while they are members of the alliance to gain a competitive advantage after leaving the alliance. Another 

negative situation created by the alliances is that the members of the alliance cannot benefit from the 

opportunities offered by the alliance equally. As a matter of fact, Kyrylenko et al. (2019), states that small-

scale airlines in the alliance provide more benefits than large airlines. On the other hand, the risk of global 

airline alliances creating monopoly markets stands out as one of the biggest dangers posed by alliances for 

non-PHPEHU�DLUOLQHV��$QQDo�*|Y���������,W�LV�SUHGLFWHG�WKDW�WKH�PRQRSRO\�PDUNHWV�WKDW�ZLOl be formed with 

the increase in the number of global airline alliances will lead to a decrease in the total number of airlines 

(Greenberg, 1990; Morrish and Hamilton, 2002). 

Performance Studies on Global Airline Alliances 

When the studies in the literature are examined, it can be said that the studies focus on airline 

performance rather than global airline alliances and there are limited empirical studies on the performance 

analysis of global airline alliances. Some of these studies are exemplified below. 

Kuzminykh and Zufan (2014) discussed the impact of airline alliances on business performance in 

their study, in which they used the panel data analysis method. Their finding shows that membership in a 

strategic airline alliance has significant importance on airline turnover and total assets. Min and Joo (2016) 

performed a competitive performance analysis of strategic airline alliances. They used the DEA method to 

analyze the effect on the performance of being a member of strategic airline alliances. Their findings were 

limited to individual airlines' performance for the selected period, not the strategic alliances' performance. 
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Douglas and Tan (2017) performed the profitability analysis of global airline alliances in their studies using 

the difference-in-difference method. Their study has found no evidence of airline alliances' positive effect 

on the economic performances of their member airlines. Payan-6iQFKH]�� 3pUH]-Valls, and Plaza-ÒEHGD�

(2019) examined the contribution of global airline alliances to the environmental performance of airlines by 

employing ANOVA analysis. Their findings show that airline alliances hurt airlines' environmental 

performance while they have a positive impact on their economic and operational performance. Thendu 

(2020) analyzed the impact of global airline alliances on the performance of airlines using a literature-based 

analysis method. The findings of the paper show that being a member of strategic alliances creates various 

operational advantages for the airlines while this does not always increase airlines' performance. .LUDFÕ�DQG�

%DNÕU� ������� SHUIRUPHG� WKH� SHUIRUPDQFH� DQDO\VLV� RI� 6WDU�$OOLDQFH�PHPEHU� DLUOLQHV� XVLQJ�&5,7,&� DQG�

CODAS methods. Their study focuses on airlines individually rather than examining global airline alliances 

as a whole. Their findings show that financial indicators have a greater impact on the airlines' performance 

than operational indicators. Asker (2021), analyzed the financial performance of global airline alliances 

before the Covid-19 pandemic by using the data envelopment technique. The result of the study shows the 

change in strategic cooperation level between the member airlines of the strategic alliances for the period 

which the study aims to analyze. Peng and Lu (2022), examined the effects of cooperation between global 

airline alliances in Asian airports by using the Herfindahl-Hirschman Index (HHI) and Entropy Index (EI) 

methods. The study focuses on ten selected Asian airports and the performance of the strategic alliance 

member airlines which use these selected airports for the data which belongs to 2018. 

As seen above, the studies examining the performances of global airline alliances and member airlines 

discussed the period before the Covid-19 pandemic crisis. However, Tanriverdi (2022) is the only study 

encountered in the literature which examines the impact of the Covid-19 pandemic on the sustainability of 

global airline alliances through Twitter data. At this point, it is important and original that it allows the 

comparative analysis of the performance of the global airline alliances during the Covid-19 pandemic 

process with the performance data of the year 2020 within the scope of the current study. In addition, as 

seen above most of the studies focus on airlines individually while this paper focuses on strategic airline 

alliances' performance as a whole. From this perspective, it is expected that the study will contribute to the 

literature, especially in terms of presenting the critical success factors for the alliance, which is relatively 

more successful than the others by better managing the pandemic period. In addition, it is predicted that this 

study differs from previous studies in that it focuses on strategic airline alliances rather than airlines 

individually and will contribute to the literature in this sense too. 
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METHODOLOGY 

Within the scope of the study, global airline alliances are discussed as one of the strategic airline 

alliances. In this context, the performance data of 35 airlines (17 Star Alliance members, 9 SkyTeam 

Alliance members, and 9 Oneworld Alliance members) are analyzed comparatively and comprehensively 

for the four years between 2017 and 2020 by using multi-criteria decision-making methods. The CRITIC 

method (Diakoulaki et al., 1995) is used to determine the importance levels of the performance criteria used 

in the study, and the CoCoSo method (Yazdani et al., 2018) is used to rank the airlines and thus their 

alliances according to their performance.  

In this study, in which the performance analysis of airlines that are members of strategic airline 

alliances, CRITIC and CoCoSo methods from MCDM methods were used. There are two main reasons why 

the CRITIC method is preferred as one of the objective-based methods in the weighting of the criteria in the 

study. The first one is that while mathematical operations should be performed after enumerating the results 

obtained by referring to the opinions of the decision-makers in subjective methods, it can be used in 

situations where direct numerical data can be accessed and reliable subjective weighting cannot be done 

(Wang and Lee, 2009). Secondly, in the preference of the CRITIC method as one of the objective-based 

methods, it comes to the fore as a model developed for weighting the criteria, especially in the performance 

analysis of enterprises. When the relevant literature is examined, it has been determined that the CRITIC 

method is applied as a preferred method, especially in the performance analysis of enterprises. The CRITIC 

method was used by Diakoulaki et. al. (1995), who developed the method, to weigh the criteria in a study 

in which the performance of 8 companies in the Greek pharmaceutical market was analyzed. Hsu et al. 

(2015), in their study on the sustainable performance analysis of high-tech businesses in TaiwDQ��.LUDFÕ�DQG�

%DNÕU���������LQ�WKHLU�VWXG\�RQ�WKH�DQDO\]H�WKH�SHUIRUPDQFH�GDWD�RI����DLUOLQH�FRPSDQLHV�EHIRUH�Dnd after 

WKH�JOREDO�HFRQRPLF�FULVLV�EHWZHHQ������DQG�������DOVR�.LUDFÕ�DQG�%DNÕU����������LQ�WKHLU�VWXGLHV�ZKHUH�

WKH\�FDUULHG�RXW� WKH�SHUIRUPDQFH� DQDO\VLV�RI�6WDU�$OOLDQFH�PHPEHU� DLUOLQHV�DQG�$\GÕQ� �������� XVHG� WKH�

CRITIC method to weight the criteria in their studies where they carried out the performance analysis of 

public banks in Turkey. 

In the second stage of the study, the CoCoSo method, which is a relatively new method, was applied 

to rank the airline companies and related global airline alliances according to the performance data based 

on the criteria weighted in the first stage. In the CoCoSo method, the alternatives are first evaluated with 

the help of three different equations and then the final ranking is reached by integrating the equations. When 

the relevant literature was scanned, some studies were found in which the CoCoSo method was used to rank 

the alternatives. Ecer et al. (2019), in their study on sustainability assessment of OPEC countries,  Ulutas et 
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al. (2020), in their study on location selection for logistics centers, Ecer and Pamucar (2020), in their study 

on sustainable supplier selection, Lai et al. (2020), in their cloud service producer selection study, Torkayesh 

et al. (2021), in their comparative assessment of social sustainability performance study, Popovic (2021), in 

his study on the selection of personnel to be recruited, and Deveci et al. (2021), in their studies to determine 

the priority of vehicle transit as a solution to traffic congestion, and Ecer and Aycin (2022), in their study 

where they measured the innovation performance of G7 countries, applied the CoCoSo method to ranking 

the alternatives. 

In the study, alliance performances through airlines are evaluated on 3 financial and 4 operational 

criteria as can be seen in Table 1. While net profit, total income, and operating result criteria are used as 

financial criteria, revenue passenger kilometer (RPK), available seat kilometer (ASK), load factor (LF), and 

passenger number (PAX) are used as operational criteria. The reason why these criteria are selected is that 

these criteria are the most important in terms of the sustainability of an airline company, and global airline 

alliances are formed by airline companies. Operational data on alliance members were gathered from the 

annual sector analysis reports of Airline Business magazines published by Flight Global and the annual 

reports of airlines. Thomson Reuters Data Stream database, annual sector analysis reports of Airline 

Business magazines, and airlines' annual reports were used for reaching financial data. 

Table 1: Performance Criteria and Definitions  

Performance Criteria Criteria Type Definitions 

Total Revenue (TR) Max The whole revenue received by airlines. 

Net Profit (NP) Max The sum of airlines' net profits. 

Operating Result (OR) Max The difference, whether positive or negative, 
between an airline company's operating 
income and operating expenses. 

Revenue Passenger Kilometer 
(RPK) 

Max The value is calculated by multiplying the 
flight distance for a fee by the number of 
passengers. 

Available Passenger Kilometer 
(ASK) 

Max The value is calculated by multiplying the 
flight distance for a fee by the number of seats. 

Load Factor (LD) Max It is the proportion between revenue 
passenger-km and available seat km. 

Total Passenger (PAX) Max The total number of passengers transported by 
airlines during a period. 
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The proposed research model of the study is as in Figure 1. As can be seen from Figure 1, after the 

criteria and alternatives are determined, data collection was carried out for each alternative. In the next step, 

the CRITIC method is used to determine the criterion weights. Then, the weights calculated by the CRITIC 

method are transferred to the CoCoSo method, and the performances of the member airlines are investigated 

separately for each alliance and each year. In the last stage, global airline alliances are compared through 

the averages of the member DLUOLQHV¶ performances. In the next section, the CRITIC and CoCoSo methods 

used in this study are explained in detail. 

Figure 1: Proposed research model 
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CRITIC Method 

Determination of criterion weights (importance levels) in multi-criteria decision-making methods 

(MCDM) is one of the main problems of studies. In determining the criteria weights, subjective approaches 

in which the opinions of decision-makers or experts participating in the decision process are included or 

objective approaches in which the criteria weights are determined based on the decision matrix alone are 

XVHG��äLåRYLü��0LOMNRYLü�DQG�0DULQNRYLü� 2020). Although there are many different objective weighting 

methods in the literature, one of the frequently used methods is the CRITIC (Criteria Impartance Through 

Intercriteria Correlation) method developed by Diakoulaki et al. (1995). In the CRITIC method, criterion 

weights are obtained from the contrasts in the structure of the decision problem and the density of these 

contrasts (Diakoulaki et al., 1995).  

7KH�IROORZLQJ�VWDJHV�DUH�IROORZHG�LQ�WKH�DSSOLFDWLRQ�RI�WKH�&5,7,&�PHWKRG��UHVSHFWLYHO\��dDNÕU�DQG�

3HUoLQ��������.LUDFÕ�DQG�%DNÕU�������� 

Step 1: Construction of the decision matrix 

While employing the CRITIC method, in the first step, as in other MCDM methods, a decision matrix 

is created, which includes the criteria and alternatives related to the decision problem (Equation 1). 

������������������������������������������ܺ ൌ ൣ ܺ൧ ൌ ൦

ଵଵݔ ଵଶݔ ǥ ଵݔ
ଶଵݔ ଶଶݔ ǥ ଶݔ
ǥ ǥ ǥ ǥ
ଵݔ ଶݔ ǥ ݔ

൪ �����݅ ൌ ͳǡǥ ǡ݉Ǣ ���݆ ൌ ͳǡǥ ǡ ݊������������������ሺͳሻ 

As seen in Equation (1), in ܺ expression, " ݅ " alternative represents " ݆  " criteria, while there are "�݊ 

" criteria and " ݉ " alternatives in the decision matrix (Alinezhad and Khalili, 2019).  

Step 2: Normalization of the decision matrix  

At this stage, the criteria values in the decision matrix are converted into common units as a result of 

the normalization process by using Equations (2-����0DGLü�DQG�5DGRYDQRYLü��������� 

ݎ������������������������������������ ൌ
ݔ െݔ�

௫ݔ െݔ��
����݅ ൌ ͳǡǥ ǡ݉Ǣ ���݆ ൌ ͳǡǥ ǡ  �����ሺʹሻ݊݅ݎ݁ݐ݅ݎܿ�ݐ݂ܾ݅݁݊݁�ݎ݂�������݊

ݎ������������������������������������ ൌ �
௫ݔ െݔ�
௫ݔ െݔ� ����݅ ൌ ͳǡǥ ǡ݉Ǣ ���݆ ൌ ͳǡǥ ǡ  �������������ሺ͵ሻ݊݅ݎ݁ݐ݅ݎܿ�ݐݏܿ�ݎ݂������݊
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In Equation (2-3), ³ݔ௫´��is the highest value for the ݆ criterion, and ³ݔ´, is the lowest value for 

the ݆ criterion. 

Step 3: Calculation of correlation coefficients 

To measure the relationship between the criteria values, the ܴ ൌ ሺߩሻ௫ a matrix consisting of 

linear correlation coefficients ߩ is created with the help of the formula in ETXDWLRQ������dDNÕU�	�3HUoLQ��

2013). 

ߩ������������������������������������������� ൌ �
σ ൫ݎ െݎ�ҧ൯ሺݎ െݎ�ҧሻ
ୀଵ

ටσ ൫ݎ െݎ�ҧ�൯
ଶ

ୀଵ σ ሺݎ െݎ�ҧሻଶ
ୀଵ �

��݆ǡ ݇ ൌ ͳǡǥ ǡ ݊�����������������ሺͶሻ 

In Equation (4), ߩ refers to the FRUUHODWLRQ� FRHIILFLHQW� EHWZHHQ� ³݆�´� DQG� ³݇�´� FULWHULD� YDOXHV�

(Alinezhad and Khalili, 2019).  

Step 4: Calculation of ܥ values 

At this stage, after calculating the standard deviation (ߪ) for each value criterion, ܥ value, which 

UHSUHVHQWV�WKH�WRWDO�LQIRUPDWLRQ�IRXQG�LQ�WKH�³݆�´ value criterion, is calculated with the help of the formula 

in ETXDWLRQ������$OLQH]KDG�DQG�.KDOLOL��������dDNÕU�DQG�3HUoLQ��������� 

��������������������������������������������������������� ܿ ൌ ߪ� ൫ͳ െߩ��൯


ୀଵ

���݆ ൌ ͳǡǥ ǡ ݊�������������������������������������������ሺͷሻ 

When the results obtained from Equation (5) are considered, it can be deduced that the criteria with 

higher ܥ value express more information and therefore the specific criterion has relatively higher 

importance for the multi-criteria decision-makinJ�PHWKRG��'LDNRXODNL�HW�DO���������0DGLü�DQG�5DGRYDQRYLü��

2015).  

Step 5: Calculation of Criteria Weights 

In the last step of the CRITIC method, with the help of the unit values obtained as a result of the 

normalization of the ܥ values obtained by Equation (5) by using ETXDWLRQ������³݆�´�FULWHULRQ�ZHLJKWV��ݓ) 

expressing the weight coefficient for the criterion are calculated (Diakoulaki et al., 1995). 
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ݓ������������������������������������������������������������ ൌ ܿ  ܿ



ୀଵ

ൗ ���݆ ൌ ͳǡǥ ǡ ݊�����������������������������������������������������ሺሻ 

The importance levels of the criteria are determined by ordering the ݓ  values obtained as a result of 

the weighting process performed with the help of Equation (6) from the biggest to the smallest. 

CoCoSo Method 

The use of the CoCoSo (Combined Compromise Solution) method developed by Yazdani et al. (2018) 

has been gaining popularity in recent years. In the application of the CoCoSo method, the priorities of the 

alternatives are first evaluated with three different equations, and then the priorities are integrated to reach 

WKH�JHQHUDO�UDQNLQJV��*HQoND\D��*�QGR÷GX, and Aytekin, 2021). The CoCoSo method consists of the stages 

of creating the decision matrix, normalizing the decision matrix, generating the gray relational and 

multiplicative comparison values, making the relative evaluations of the alternatives, and creating the 

LQWHJUDWHG�VFRUHV�RI�WKH�DOWHUQDWLYHV��*HQoND\D�HW�DO���������<D]GDQL�HW�DO����������6LQFH�WKH�FUHDWLRQ�RI�WKH�

decision matrix in the first step and the normalization of the decision matrix in the second step are similar 

to other MCDM methods, and the related equivalences are under the title of CRITIC method, they are not 

mentioned in this section. 

Step 3: Generating the gray relational and multiplicative comparison values 

After the creation and normalization of the decision matrix, ܵ  values based on the gray relational 

approach are calculated using Equation (7) in this step (Yazdani et al., 2018).  

��������������������������������������������������������������������� ܵ ൌ ݓݖ



ୀଵ

������������������������������������������������������������������ሺሻ 

With the help of Equation (8), ܲ values are calculated based on WPM (Weighted Product Model), 

which is also used in the WASPAS (Weighted Aggregated Sum Product Assessment) method (Yazdani et 

al., 2018).  

���������������������������������������������������������������������� ܲ ൌ ൫ݖ൯
௪ೕ



ୀଵ

����������������������������������������������������������������ሺͺሻ� 

Step 4: Making the relative evaluations of alternatives 
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Relative evaluation scores of the alternatives are calculated with the help of Equations (9-11) 

containing the different effect levels of the ܵ and ܲ YDOXHV���*HQoND\D�HW�DO����������� 

 

�������������������������������������������������������������������݇ ൌ � ܲ  ܵ
σ ሺܲ  ܵሻ
ୀଵ

������������������������������������������������������������ሺͻሻ 

 

������������������������������������������������������������������݇ ൌ � ܵ

݉݅݊�ܵ
� ܲ

݉݅݊� ܲ
������������������������������������������������ሺͳͲሻ 

 

�������������������������������������������������������݇ ൌ �
ߣ ܵ  ሺͳ െ ሻߣ ܲ

ݔሺ݉ܽߣ ܵሻ �ሺͳ െ ݔሻሺ݉ܽߣ ܲሻ
�������Ͳ  ߣ  ͳ����������ሺͳͳሻ 

Yazdani et al. (2018), who developed the CoCoSo method, state that the ߣ value in Equation (11) is 

generally taken as 0.5= ߣ by the decision-makers. On the other hand, if different values are selected for ߣ in 

the range of 0-1, the effect levels of ܵ  and ܲ  YDOXHV�PD\�YDU\��*HQoND\D�HW�DO., 2021). 

Step 5: Creation of integrated scores of alternatives 

The results obtained as a result of applying Equation (9-11) are integrated through Equation (12).  

����������������������������������������������������������݇ ൌ � ሺ݇Ǥ ݇Ǥ ݇ሻ
భ
య 

ͳ
͵
�ሺ݇  ݇  ݇ሻ��������������������������ሺͳʹሻ 

The solution to the problem is completed by ordering the alternatives from the biggest to the smallest 

according to the ݇values obtained after applying Equation (12). 

APPLICATION AND RESULTS 

This section presents criteria weights calculated via the CRITIC method and comparative 

performance results of global airline alliances achieved via CoCoSo.  
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Determination of Criteria Weights  

In the first step of this stage, the financial and operational data collected for each alliance member 

airline were transferred to the decision matrices, an example of which is included in Appendix 1 and created 

separately for each alliance on an annual basis. As seen in Table 1 and Appendix 1, all of the criteria in the 

decision matrix are benefit criteria in terms of benefit-cost. These criteria are wished by the airlines to 

increase since higher values of the relevant criteria will bring the performance of the airlines to a better 

place. Thus, these criteria are accepted and used as benefit criteria in this study. After the decision matrix 

was created, the normalized decision matrices, the example of which is included in Appendix 2, were 

obtained with the help of Equation 2. After this stage, Pearson correlation coefficients for the criteria were 

determined through Equation 4 and standard deviations of the criteria were determined using Equation 5. In 

the last step, criterion weights were calculated using Equation 6. At this point, it is worth noting that there 

is a direct proportionality between the criteria weights and the importance level of the criteria. As the 

criterion weight increases, the importance of the criterion increases, and as the criterion weight decreases, 

the importance level of the criterion also decreases. 

The criteria weights obtained by years for each global airline alliance using the CRITIC method are 

given in Appendix 3. Accordingly, while operating result and load factor were the most important criteria 

for Star Alliance in 2017, 2018, and 2019, net profit and the operating result were in first place in 2020. 

Considering the criteria weights according to the years obtained for the SkyTeam alliance performance 

evaluation, it is seen that the criteria that are important for the SkyTeam alliance are exactly the same as 

those of the Star Alliance. Finally, it seems that there is a different situation for Oneworld. While the load 

factor ranked first among the important criteria in 2017, this criterion is followed by operating result. In 

2018, it is seen that RPK and ASK, among the operational criteria, share the first place with equal 

importance. While load factor and net profit were in the first two places, respectively, in 2019, net profit 

and operating result took the first two places in 2020 after Covid-19. 

Performance Evaluation of Global Airline Alliances 

At the stage of evaluating the airline performances, the airlines were ranked by revealing their 

performances within the alliance they are a member of, via the CoCoSo method. To do this, first, the decision 

matrices, which are included as an example in Appendix 1, were created, and then the values of the criteria 

were normalized. An example decision matrix created as a result of normalization is given in Appendix 4. 

In the second step, the normalized matrix values were converted to ܵ and ܲ values using Equation 7 and 

Equation 8. In the next step, with the help of Equation 9, Equation 10, and Equation 11, ݇, ݇ and ݇ 
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values were found, respectively. Finally, the performance scores of the airlines (݇) within each alliance 

were obtained by combining these three values with Equation 12. 

Performance rankings by years obtained for airlines within each global airline alliance using the 

CoCoSo method are given in Appendix 5, Appendix 6, and Appendix 7. In addition, Appendix 8 presents 

the annual global airline alliance performances obtained by averaging the performance score of member 

airlines within each alliance. Accordingly, Star Alliance, which has the most members, ranked last among 

the three alliances in 2017 and 2020 and ranked second in 2018 and 2019. While the SkyTeam alliance 

completed 2020 as a leader during the Covid-19 period, it ranked second in 2017 and third in 2018 and 

2019. Oneworld, on the other hand, held first place between 2017-2019, while it fell to second place after 

Covid-19. When considering overall scores and especially rankings of global airline alliances 

comparatively, it is seen that the Oneworld alliance is the number one among three alliances. Star Alliance 

and SkyTeam Alliance also take place as second and third, respectively. The Spearman test was subjected 

to ranking results obtained for years analyzed to test the consistency. When considering Spearman rank 

coefficients correlation, values of three global airline alliance as follow: Star Alliance: 0.000; SkyTeam: -

0.316; Oneworld: 0.775. There is a very low correlation between the ranking results of global airline 

alliances by year, excluding Oneworld. Accordingly, it can be said that Oneworld has had a stable course 

over the years and has not experienced a serious shake-up during the Covid pandemic. However, Star 

Alliance and especially SkyTeam have experienced a serious fluctuation in terms of performance. It should 

be noted here that this fluctuation is due to the negative situation experienced by member airlines in terms 

of operating results and load factors. Performance ranking results of global airline alliances differing by 

years can be seen as a normal condition since strategies or responses of each global airline alliance member 

against some crises or to strategic actions of their rivals can differ. In another word, these results are 

reflections of ways followed by member airlines. 

CONCLUSION AND RECOMMENDATIONS 

This study comparatively analyzes the performances of three global airline alliances during and 

before the Covid-19 pandemic crisis for the years 2017-2020 by determining the performances of member 

airlines through the proposed CRITIC-CoCoSo methodology. To this end, global airline alliances were 

subjected to a four-year comparative examination in line with 3 financial and 4 operational criteria. While 

the CRITIC method was used to determine the importance of financial and operational criteria, the CoCoSo 

method was used to reveal airline performances within each alliance and thus, alliance performances by 

years. The results concluded in the study are listed and discussed with the results of similar studies in the 

literature below. 
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The first remarkable conclusion of the study is that operating result and load factor are critical factors 

in the success or failure of alliances, based on all years. In this respect, considering the number of members 

and overall ranking of the Star Alliance, although Star Alliance has almost twice in terms of member 

numbers against to the Oneworld alliance, it ranks second behind Oneworld. It can be explained that the 

performances of the Star Alliance members are lower than the Oneworld alliance members for the relevant 

years in line with these two criteria. Accordingly, Min and Joo (2016) similarly reveal that SkyTeam and 

Oneworld alliances are smaller than Star Alliance in terms of number of members, however, they tend to 

perform better than Star Alliance. Min and Joo (2016) state that the reason caused this is that with the 

increase in the size of the alliance, the organizational and technical harmony and assimilation among the 

members are delayed and this reflects negatively on the alliance's performance. At this point, Asker (2021), 

which examined the efficiencies of global airline alliances for the period between 2016 and 2019, argued 

that the decrease in the efficiency values of the Star Alliance in 2019 was due to the fact that the Star 

Alliance members provided flight services on a larger scale than the members of other alliances, rather than 

the number of members in the alliance. From this point of view, it can be stated that airlines that tend to 

enter into alliances should be careful in choosing the alliance that will allow them to be more compatible 

and achieve better performance. In addition, they need to consider the opportunities offered by three 

alternative alliances by taking into account the crisis periods.  On the other hand, it is possible to say that 

the members of the Oneworld alliance rank first in the overall ranking and the success they have achieved 

in the relevant years is due to the load factor and operating result. It can be stated that American Airlines 

and British Airways, which are among the founders of the Oneworld alliance, pioneered the success of the 

Oneworld alliance through the successful strategies they followed during the Covid-19 crisis. On the other 

KDQG��.LUDFÕ�DQG�%DNÕU���������ZKR�FRQGXFWHG�D�FDVH�VWXG\�Rn the performances of Star Alliance member 

airlines between 2015 and 2017, unlike our study, revealed the critical success factors for airlines as 

financial structure ratios, and the liquidity ratios. According to another remarkable conclusion of this study, 

when the important criteria for each alliance in 2020 are examined in order to better understand the Covid-

19 pandemic crisis period, it is seen that there is a consensus among the alliances in terms of the criteria. 

Net profit and operating result came to the fore as critical success factors for airlines and thus alliances for 

the period during the Covid-19 pandemic crisis. When the first times of the Covid-19 crisis are considered, 

it is normal to say net profit and operating result are important since airlines needed cash to sustain their 

existence. 

This study, which comparatively analyzes the global airline alliances, one of the strategic airline 

alliances, during and before the Covid-19 pandemic crisis, has some limitations. The first limitation of the 

study is related to the sample. Within the scope of the study, 17 out of 26 Star Alliance members, 9 out of 
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18 SkyTeam Alliance members, and 9 out of 14 Oneworld Alliance members were able to reach. Since the 

sample of the study does not include all alliance members, it is not possible to generalize the results of this 

study. However, the results of the study still provide a view of the global airline alliances within the scope 

of the relevant years. Future studies may achieve a more comprehensive and valid analysis by reaching more 

or all airlines in the sample. Another limitation is the criteria. In the study, 4 operational and 3 financial 

criteria were used. Future studies may increase the number of financial and operational criteria for a more 

detailed analysis or perform a multidimensional analysis by including different performance dimensions. 

The third limitation of the study is related to the method used in the study. Other studies can be integrated 

with different classical or fuzzy multi-criteria decision-making methods using rough, fuzzy, or interval 

numbers. It is expected this study to contribute managers working for airlines within alliances and airlines 

which tend to attend an alliance.  
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APPENDIXES 

Appendix 1: Example of decision matrix (Star Alliance-2019) 

 Net Profit 
Total 

Revenue 

Operating 

Result 

RPK 

(thousand) 

ASK 

(thousand

) 

LD 

(%) 

PAX 

(thousand) 

Criteria Type Max Max Max Max Max 
Ma

x 
Max 

Aegean Airlines 86960 1449141 -1218555 15768 18596 85 14900 

Air Canada  1170000 14473000 1248000 151428 181518 83 51500 

Air China  911366 19330956 -16307660 233178 287788 81 115000 

Air New 

Zealand  
175542 3761144 -3351547 38572 46029 84 17700 

ANA Holdings  1015231 18863681 -15839003 89721 127438 70 52300 

Austrian 

Airlines 
220000 2356000 170000 2305 28510 81 14700 

Eva Airways  130639 5946471 -5326961 48683 59673 82 12800 

Jetblue 

Airways  
569000 8094000 -6456000 86269 102720 84 42700 

Juneyao 

Airlines 
994000 167490000 1265000 34769,44 40799,47 85 22018 

Lufthansa 

Airlines 
2014000 25828000 1964000 168085 204202 82 71300 

SAS 683100 5140000 1280000 39375 52371 75 29761 

Singapore 

Airlines  
499632 11946094 -10397798 140999 171211 82 35800 

Swiss Airlines 628000 5381000 583000 53120 63325 84 21600 

Thai Airways  -397735 5954246 -6905898 67166 84559 79 19400 

Turkish 

Airlines 
778093 13062676 -11992304 153186 187696 82 74300 

United 

Continental 
3009000 43259000 4301000 385130 458563 84 162400 

Virgin Atlantic 370000 3880000 730000 39602 48832 81 5700 
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Appendix 2.  Example of normalized decision matrix (Star Alliance-2019) 

 
Net Profit Total Revenue Operating Result RPK ASK LD PAX 

Criteria Type Max Max Max Max Max Max Max 

Aegean Airlines 0,142 0,000 0,732 0,035 0,000 0,973 0,059 

Air Canada  0,460 0,078 0,852 0,390 0,370 0,878 0,292 

Air China  0,384 0,108 0,000 0,603 0,612 0,716 0,698 

Air New Zealand  0,168 0,014 0,629 0,095 0,062 0,905 0,077 

ANA Holdings  0,415 0,105 0,023 0,228 0,247 0,000 0,297 

Austrian Airlines 0,181 0,005 0,800 0,000 0,023 0,703 0,057 

Eva Airways  0,155 0,027 0,533 0,121 0,093 0,757 0,045 

Jetblue Airways  0,284 0,040 0,478 0,219 0,191 0,919 0,236 

Juneyao Airlines 0,409 1,000 0,853 0,085 0,050 1,000 0,104 

Lufthansa Airlines 0,708 0,147 0,887 0,433 0,422 0,804 0,419 

SAS 0,317 0,022 0,853 0,097 0,077 0,324 0,154 

Singapore Airlines  0,263 0,063 0,287 0,362 0,347 0,811 0,192 

Swiss Airlines 0,301 0,024 0,820 0,133 0,102 0,912 0,101 

Thai Airways  0,000 0,027 0,456 0,169 0,150 0,608 0,087 

Turkish Airlines 0,345 0,070 0,209 0,394 0,384 0,757 0,438 

United Continental 1,000 0,252 1,000 1,000 1,000 0,919 1,000 

Virgin Atlantic 0,225 0,015 0,827 0,097 0,069 0,723 0,000 
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Appendix 3: Criteria weights (for all alliances and all years) 
 

Year Net Profit Total Revenue Operating Result RPK ASK LD PAX 

Star Alliance 2017 0,104 0,089 0,285 0,105 0,106 0,208 0,103 

2018 0,125 0,068 0,308 0,073 0,074 0,275 0,076 

2019 0,092 0,162 0,233 0,108 0,114 0,173 0,118 

2020 0,208 0,139 0,208 0,115 0,109 0,116 0,104 

SkyTeam Alliance 2017 0,109 0,095 0,354 0,095 0,097 0,138 0,113 

2018 0,109 0,093 0,358 0,097 0,100 0,129 0,115 

2019 0,105 0,096 0,324 0,137 0,101 0,126 0,112 

2020 0,188 0,122 0,200 0,120 0,115 0,135 0,120 

Oneworld Alliance  2017 0,149 0,112 0,200 0,102 0,109 0,222 0,105 

2018 0,120 0,178 0,156 0,181 0,181 0,014 0,170 

2019 0,220 0,089 0,199 0,085 0,086 0,227 0,094 

2020 0,200 0,138 0,166 0,122 0,123 0,126 0,125 

Appendix 4: Example of normalized decision matrix (Star Alliance-2019) 
 

Net Profit Total Revenue Operating Result RPK ASK LD PAX 

Wj 0,092 0,162 0,233 0,108 0,114 0,173 0,118 

Criteria Type Max Max Max Max Max Max Max 

Aegean Airlines 0,142 0,000 0,732 0,035 0,000 0,973 0,059 

Air Canada  0,460 0,078 0,852 0,390 0,370 0,878 0,292 

Air China  0,384 0,108 0,000 0,603 0,612 0,716 0,698 

Air New Zealand  0,168 0,014 0,629 0,095 0,062 0,905 0,077 

ANA Holdings  0,415 0,105 0,023 0,228 0,247 0,000 0,297 

Austrian Airlines 0,181 0,005 0,800 0,000 0,023 0,703 0,057 

Eva Airways  0,155 0,027 0,533 0,121 0,093 0,757 0,045 

Jetblue Airways  0,284 0,040 0,478 0,219 0,191 0,919 0,236 

Juneyao Airlines 0,409 1,000 0,853 0,085 0,050 1,000 0,104 

Lufthansa Airlines 0,708 0,147 0,887 0,433 0,422 0,804 0,419 

SAS 0,317 0,022 0,853 0,097 0,077 0,324 0,154 

Singapore Airlines  0,263 0,063 0,287 0,362 0,347 0,811 0,192 

Swiss Airlines 0,301 0,024 0,820 0,133 0,102 0,912 0,101 

Thai Airways  0,000 0,027 0,456 0,169 0,150 0,608 0,087 

Turkish Airlines 0,345 0,070 0,209 0,394 0,384 0,757 0,438 

United Continental 1,000 0,252 1,000 1,000 1,000 0,919 1,000 

Virgin Atlantic 0,225 0,015 0,827 0,097 0,069 0,723 0,000 
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Appendix 6: Star alliance performance Scores 

 
Score Rank Score Rank Score Rank Score Rank Overall Rank  
2017 2017 2018 2018 2019 2019 2020 2020 Score  

Aegean Airlines 1,241 14 1,530 11 1,392 14 1,157 14 1,330 12 

Air Canada  1,764 3 1,960 4 2,087 4 1,281 6 1,773 3 

Air China  1,349 8 1,425 15 1,647 7 1,527 1 1,487 7 

Air New Zealand  1,322 11 1,642 6 1,544 10 1,221 11 1,432 11 

ANA Holdings  1,364 6 1,005 17 0,944 17 1,029 17 1,086 17 

Austrian Airlines 1,085 16 1,583 10 1,378 15 1,200 12 1,312 14 

Eva Airways  1,173 15 1,476 14 1,437 13 1,191 13 1,319 13 

Juneyao Airlines 1,450 5 1,705 5 1,668 6 1,237 9 1,515 6 

Lufthansa Airlines 1,945 2 2,033 3 2,258 2 1,251 8 1,872 2 

SAS 1,286 12 2,243 2 2,247 3 1,235 10 1,753 5 

Singapore Airlines  1,340 10 1,627 8 1,502 11 1,287 5 1,439 10 

Swiss Airlines 1,362 7 1,614 9 1,589 9 1,298 4 1,466 8 

Thai Airways  1,268 13 1,512 12 1,753 5 1,274 7 1,452 9 

Turkish Airlines 1,343 9 1,495 13 1,225 16 1,077 16 1,285 15 

United Continental 2,312 1 1,638 7 1,643 8 1,461 2 1,764 4 

Jetblue Airways  1,515 4 2,630 1 3,034 1 1,393 3 2,143 1 

Virgin Atlantic 0,850 17 1,216 16 1,473 12 1,103 15 1,161 16 
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Appendix 6: SkyTeam performance scores 

 
Score Rank Score Rank Score Rank Score Rank  

Overall 
 
Rank  

2017 2017 2018 2018 2019 2019 2020 2020 Score  

Aeroflot 1,677 5 1,535 1 1,580 5 1,679 2 1,618 3 

Air France 2,167 1 1,483 2 1,869 1 1,436 3 1,739 1 

Aeromexico 1,424 7 0,940 6 1,037 8 1,208 7 1,152 7 

China Airlines  1,128 8 0,736 9 1,055 7 0,946 9 0,966 9 

China Eastern Airlines  1,761 3 1,239 5 1,717 4 1,868 1 1,646 2 

Delta Airlines 2,041 2 1,374 3 1,746 2 1,185 8 1,586 4 

Garuda Indonesia 0,881 9 0,863 8 0,933 9 1,210 6 0,972 8 

KLM 1,687 4 1,347 4 1,721 3 1,261 5 1,504 5 

Korean Airlines  1,499 6 0,931 7 1,207 6 1,282 4 1,230 6 

Appendix 7: Oneworld performance scores 

 
Score Rank Score Rank Score Rank Score Rank  

Overall 
 
Rank  

2017 2017 2018 2018 2019 2019 2020 2020 Score  

Alaska Air Group  1,977 4 1,965 5 2,141 3 1,370 4 1,863 4 

American Airlines 2,172 2 5,149 1 3,410 1 1,212 7 2,986 1 

British Airlines 2,577 1 3,274 2 2,656 2 1,489 2 2,499 2 

Cathay Pacific Air 1,588 7 1,744 7 1,597 8 1,094 8 1,506 7 

Finnair  0,732 9 0,774 9 0,788 9 1,248 6 0,885 9 

Iberia 1,584 8 1,885 6 2,064 5 1,500 1 1,758 6 

Japan Airlines 1,677 6 1,703 8 1,632 7 0,964 9 1,494 8 

LATAM Airlines 1,985 3 2,026 4 1,941 6 1,376 3 1,832 5 

Qantas Airways  1,874 5 2,197 3 2,070 4 1,346 5 1,872 3 
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Appendix 8: Comparative performance scores of global airline alliances 

 
Score Rank Score Rank Score Rank Score Rank  

Overall  
 
Rank  

2017 2017 2018 2018 2019 2019 2020 2020 Score  

Star Alliance 1,410 3 1,667 2 1,695 2 1,248 3 1,505 2 

SkyTeam Alliance 1,585 2 1,161 3 1,430 3 1,342 1 1,379 3 

Oneworld Alliance 1,796 1 2,302 1 2,033 1 1,289 2 1,855 1 
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AN ECONOMETRIC ANALYSIS ON THE DETERMINANTS OF 
ENVIROMENTAL POLLUTION IN TURKEY 

Abstract 

The increase in production due to the increasing consumption demand in industrialized societies created by the 
Industrial Revolution and the changes in production and consumption patterns caused the unconscious use of natural 
resources and the rapid increase in environmental problems. Especially the desire of developing countries to catch up 
with developed countries may cause environmental sensitivity to be put into the background. Trade liberalization in 
Turkey, especially after the 1980s, has led to the importance of foreign trade and rapid development. Although many 
factors play a role in the formation of environmental pollution, this process, in which industrialization and urbanization 
are experienced together, is considered as an important reason for the increase in environmental problems. In this 
respect, in this study, it was aimed to examine the effects of real GDP, openness ratio and urbanization level variables 
on the CO2 emission volume between the period of 1960-2018 in Turkey and ARDL (Autoregressive-Distributed Lag) 
limit test method was used. After determining the cointegration relationship between the variables as a result of the 
analysis, the long-term coefficients of the independent variables were calculated. According to the calculated long term 
coefficients, it was concluded that independent variables used in the study increased environmental pollution. 

Keywords: Economic Growth, Trade Openness, Urbanization, CO2 Emissions, ARDL, 7�UNL\H 
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*ø5øù 

øNOLP�GH÷LúLNOL÷L�LOH�ELUOLNWH�EXQD�QHGHQ�RODQ�HPLV\RQODUÕ�GHQJHOHPH�LKWL\DFÕ��J�Q�P�]�Q�HQ�|QHPOL�

VRUXQODUÕQGDQ� ELULGLU�� 0LNWDU� RODUDN� HQ� ID]OD� RODQ� VHUD� JD]Õ�� VHUD� JD]Õ� HPLV\RQODUÕQÕQ� \DNODúÕN� ô¶�Q��

ROXúWXUDQ� CO2
GLU�� (NRQRPLN� NDONÕQPD� KHGHIL�� �UHWLP� IDDOL\HWOHULQLQ� DUWWÕUÕOPDVÕ� YH� GROD\ÕVÕ\OD� oHYUH�

VRUXQODUÕQD�VHEHS�ROXUNHQ�|WH�\DQGDQ�oHYUH�VRUXQODUÕ�GD�HNRQRPLN�\DSÕ��]HULQGH�VRQXoODU�GR÷XUPDNWDGÕU��

(NRQRPLN�JHOLúPH� VRQXFX��UHWLPGHNL� DUWÕú�� ND\QDN�NXOODQÕPÕ�YH� oHYUHVHO� DWÕN�PLNWDUÕQÕ�DUWWÕUDUDN�oHYUH�

kirOLOL÷LQH�QHGHQ�ROPDNWDGÕU��hUHWLPLQ�\DQÕ�VÕUD�W�NHWLPGHNL�DUWÕú�GD�NLUOLOL÷H�HWNLGH�EXOXQPDNWDGÕU��+Õ]OÕ�

NDONÕQPD�\DUÕúÕQÕQ�oHYUHVHO�WDKULEDWÕQ�ER\XWXQX�DUWWÕUPDVÕ��V�UG�U�OHELOLU�NDONÕQPD�DQOD\ÕúÕQÕQ�JHOLúPHVLQL�

VD÷OD\DUDN� oHYUH� VRUXQODUÕ\OD� P�FDGHOH� NRQXVXQGDNL� IDUNÕQGDOÕ÷Õ� DUWWÕUPÕúWÕU�� CO2 HPLV\RQODUÕQÕQ�

D]DOWÕOPDVÕ�WDDKK�WOHUL��N�UHVHO�CO2 HPLV\RQODUÕQD�HQ�E�\�N�NDWNÕ\Õ�VD÷OD\DQ��ONHOHU�ROGXNODUÕ�NRQXVXQGD�

ILNLU�ELUOL÷L�GR÷UXOWXVXQGD�D÷ÕUOÕNOÕ�RODUDN�JHOLúPLú��ONHOHU�LoLQ�ELU�J|UHY�RODUDN�J|U�OVH�GH�VRn zamanlarda 

JHOLúPHNWH� RODQ� �ONHOHULQ� GH� N�UHVHO� HPLV\RQODUÕQ� D]DOWÕOPDVÕQGD� DNWLI� ELU� URO� R\QDPDODUÕ� JHUHNWL÷L�

G�ú�Q�OPHNWHGLU��0DUWtQH]-Zarzoso ve Maruotti, 2011).  

*HOHQHNVHO� N�o�N� |OoHNOL� NÕUVDO� HNRQRPLOHULQ� \HULQL�� �UHWLP� YHULPOLOL÷LQLQ� DUWÕUPDVÕ\OD� ekonomik 

E�\�PH\L�KÕ]ODQGÕUDQ�HQG�VWUL\HO�NHQW�HNRQRPLOHUL�DOPÕúWÕU��+Õ]OÕ�HNRQRPLN�E�\�PH�LOH��UHWLP�YH�\DúDP�

WDU]ODUÕ�|QHPOL�ELU�GH÷LúLP�JHoLUPLú��NHQW�PHUNH]OHULQGH� LúJ�F�� WDOHELQLQ�DUWPDVÕ\OD�NÕUVDO�Q�IXV�NHQWVHO�

DODQODUD�WDúÕQPÕúWÕU��%X�DoÕGDQ�NHQWOHúPH��WDUÕPVDO�Q�IXVXQ�WDUÕP�GÕúÕ�ELU�Q�IXVD�G|Q�úPHVLQL�YH�HNRQRPL�

LoLQGHNL�|QFHOLNOL�VHNW|U�Q�KL]PHW�VHNW|U��JLEL�WDUÕP�GÕúÕ�VHNW|UOHUH�G|Q�úPHVLQL�LIDGH�HGHU��7RSOXPVDO�YH�

HNRQRPLN� GH÷LúLPOHULQ� ELU� VRQXFX� RODUDN� RUWD\D� oÕNDQ� NHQWOHúPH�� GDYUDQÕú� YH� LOLúNLOHUGH� NHQWOHUH� |]J��

GH÷LúLNOLNOHUH�\RO�DoDQ�ELU�Q�IXV�ELULNLP�V�UHFLGLU��.HOHú��������� 

.HQWOHúPH��ELU�NHQWLQ�E�\�PHVLQH�\Õ÷ÕOPD�\ROX\OD�NDWNÕGD�EXOXQXU��.HQWOHúPHQLQ�Lú�IÕUVDWODUÕ��VD÷OÕN�

WHVLVOHUL�� DOW\DSÕ� KL]PHWOHUL� YH� DUWDQ� JHOLU� JLEL� ELUoRN� ID\GD� VD÷ODGÕ÷Õ� \D\JÕQ� RODUDN� NDEXO� HGLOPLúWLU��

.HQWOHúPHQLQ�JHOLúLPL��PDGGL��HQWHOHNW�HO�YH�EHúHUL�VHUPD\H�ELULNLPL�\ROX\OD�HNRQRPLN�E�\�PH\L�WHúYLN�

HWPHNWHGLU��.HQWOHúPHQLQ�HNRQRPLN�E�\�PHGH�|QHPOL�ELU�URO�R\QDGÕ÷Õ�NDEXO�HGLOPHNOH�ELUOLNWH�HNRQRPLN�

E�\�PH� GH� NHQWOHúPH\L� KÕ]ODQGÕUPDNWDGÕU�� gUQH÷LQ� %ODFN� YH� +HQGHUVHQ� �������� NHQWOHúPHQLQ� KHP�

E�\�PHQLQ�YHULPOLOL÷LQL�KHP�GH�JHOLU�HúLWVL]OL÷LQLQ�ER\XWXQX�HWNLOH\HUHN�E�\�PH�V�UHFLQL�J�oO��ELU�úHNLOGH�

\|QOHQGLUGL÷LQL��EXQD�NDUúÕOÕN�E�\�PHQLQ�GH��UHWLPLQ�PHNDQVDO�HYULPLQL�YH�Q�IXV�\Õ÷ÕOPDVÕQÕ�\|QOHQGLUHUHN�

NHQWOHúPH� V�UHFLQL� HWNLOHGL÷LQL� LIDGH� HWPHNWHGLU�� $QFDN� NHQWOHúPHQLQ� KÕ]ODQPDVÕ� YH� HNRQRPLQLQ�

JHOLúPHVL\OH� ELUOLNWH� \Õ÷ÕOPD� YH� DUWDQ� �UHWLP� |OoH÷L�� oHYUH� NLUOLOL÷L� VRUXQXQXQ� JLGHUHN� GDKD� ID]OD� |QH�

oÕNPDVÕQD�QHGHQ�ROPXúWXU� +Õ]OÕ�NHQWOHúPHQLQ�LNOLP�GH÷LúLNOL÷L��JÕGD�J�YHQOL÷L��WRSUDN�ND\EÕ��KDVWDOÕNODU�YH�

GR÷DO� ND\QDNODUÕQ� DúÕUÕ� W�NHWLPL� JLEL� oHYUHVHO� VRUXQODU� GÕúÕQGD� HNRQRPLN� E�\�PH\L� YH� VRV\DO� JHOLúLPL�

HQJHOOHPH�JLEL�VRUXQODUÕ�GD�EHUDEHULQGH�JHWLUGL÷L�G�ú�Q�OPHNWHGLU��/LDQJ�YH�<DQJ���������dHYUH�NLUOLOL÷L�
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NHQWOHúPH� LOLúNLVLQLQ�HOH� DOÕQGÕ÷Õ�SHN�oRN�oDOÕúPDGD�YDUÕODQ� VRQXoODU� oHúLWOLOLN�J|VWHUPHNOH�ELUOLNWH� �Ali, 

Bukhsh ve Yasin, 2019; Shahbaz, Loganathan, Muzaffar, Ahmed ve Ali Jabran, 2016; Sadorsky, 2014) 

DUWDQ�NHQWOHúPH�LOH�ELUOLNWH�NLúL�EDúÕQD�NDUERQ�VDOÕQÕPÕQÕQ�DUWPDVÕ�YH�oHYUH�NDOLWHVL��]HULQGH�ROXPVX]�HWNLOHU�

\DUDWPDVÕ�P�PN�QG�U��6RQXoODUÕQ�LQFHOHQHQ��ONH�YH�NÕVD-X]XQ�G|QHPOHU�DoÕVÕQGDQ�IDUNOÕOÕN�J|VWHUHELOPHVL�

P�PN�QG�U��7�UNL\H¶QLQ�GH�����¶OL�\ÕOODUGDQ�LWLEDUHQ�KÕ]OÕ ELU�NHQWOHúPH�V�UHFL�\DúDPÕú�ROPDVÕ��oHYUHVHO�

HWNLOHULQLQ�RUWD\D�NRQXOPDVÕQÕ�|QHPOL�NÕOPDNWDGÕU� 

8OXVODUDUDVÕ� WLFDUHW�� VHUPD\H� YH� Q�IXV� KDUHNHOHUL� LOH� ELUOLNWH� N�UHVHOOHúPHQLQ� WHPHO� XQVXUODUÕQGDQ�

ELULGLU��%X�DoÕGDQ�N�UHVHOOHúPH�ROJXVX\OD�ELUOLNWH�EX�DODQGDNL�oDOÕúPDODU�GD�DUWPÕúWÕU��8OXVODUDUDVÕ�WLFDUHW�YH�

oHYUH� DUDVÕQGDNL� LOLúNLOHULQ� LNL� WHPHO� DODQGD� \R÷XQODúWÕ÷Õ� V|\OHQHELOLU�� LONL� XOXVODUDUDVÕ� WLFDUHWLQ� oHYUH�

SROLWLNDVÕ� YH� NLUOLOLN� HPLV\RQX� �]HULQGHNL� HWNLVL�� GL÷HUL� LVH� oHYUHVHO� UHJ�ODV\RQODUÕQ� WLFDUHW� Podeli ve 

�UHWLPLQ�N�UHVHO�GD÷ÕOÕPÕ��]HULQGHNL�HWNLVL��%X�DQODPGD�DUDúWÕUPDODUÕQ�WHPHOLQL�ROXúWXUDQ�LNL�WHRUL��NLUOLOLN�

VÕ÷ÕQD÷Õ� KLSRWH]L� �.6+�� YH� NLUOLOLN� VÕ÷ÕQD÷Õ� HWNLVLGLU� �.6(��� .6+¶\H� J|UH� WLFDUL� VHUEHVWOHúPH�� oHYUH�

SROLWLNDODUÕQÕQ�]D\ÕI�ROGX÷X��ONHOHUGH�NLUOL�VHNW|U�Q�JHQLúOHPHVLQH�QHGHQ�ROPDNWDGÕU��2\VD�.6(��ELU��ONHQLQ�

oHYUHVHO�G�]HQOHPH�NDWÕOÕ÷ÕQÕQ��NLUOLOLN�\R÷XQ�HQG�VWULOHUGH�NDUúÕODúWÕUPDOÕ�DYDQWDMÕQ�ND\QD÷Õ�ROGX÷XQX�|QH�

V�UPHNWHGLU�� d�QN�� J�oO�� oHYUH� G�]HQOHPHOHULQH� VDKLS� ]HQJLQ� �ONHOHU�� NLUOLOLN� \R÷XQ� HQG�VWULOHUGH�

NDUúÕODúWÕUPDOÕ�ELU�GH]DYDQWDMD�VDKLS�RODFDN�YH�NLUOHWLFL�HQG�VWULOHULQL�GDKD�IDNLU��ONHOHUH�DoPD�H÷LOLPLQGH�

RODFDNODUGÕU���'XDQ, Ji ve Yu, 2020). 

'ÕúD�DoÕNOÕ÷ÕQ�oHYUH��]HULQGHNL�HWNLOHULQH�*URVVPDQ�YH�.UXHJHU��������|OoHN�HWNLVL��NRPpozisyon 

HWNLVL�YH�WHNQLN�HWNL�ROPDN��]HUH��o�DoÕGDQ�\DNODúPDNWDGÕU��7LFDUHWLQ�YH�\DWÕUÕPÕQ�VHUEHVWOHúPHVL�HNRQRPLN�

DNWLYLWHQLQ�DUWPDVÕQD�QHGHQ�ROX\RU�YH�EX�DNWLYLWHQLQ�GR÷DVÕ�GH÷LúPHGHQ�NDOÕ\RUVD���UHWLOHQ�WRSODP�NLUOLOLN�

PLNWDUÕ�DUWDFDNWÕU��(NRQRPLN�E�\�PHQLQ��HQHUML�LoLQ�RODQ�WDOHEL�DUWÕUGÕ÷Õ�|Oo�GH��HNRQRPLN�oÕNWÕGDNL�DUWÕúOD�

GR÷UX�RUDQWÕOÕ�ELU�NLUOLOLN�DUWÕúÕ�RODFDNWÕU��gUQH÷LQ�NDUD�WDúÕPDFÕOÕ÷Õ�YH�IRVLO�\DNÕWODUÕQ�NXOODQÕPÕQÕQ�DUWPDVÕ\OD�

ELUOLNWH�VÕQÕU�|WHVL�WDúÕPDFÕOÕ÷ÕQ�JHQLúOHPHVL��KDYD�NDOLWHVLQLQ ER]XOPDVÕQD�QHGHQ�RODFDNWÕU��.RPSR]LV\RQ�

HWNLVL��WLFDUHW�SROLWLNDVÕQGDNL�ELU�GH÷LúLNOLN�VRQXFX�RUWD\D�oÕNPDNWDGÕU��7LFDUHW�VHUEHVWOHúWLULOGL÷LQGH���ONHOHU�

UHNDEHW�DYDQWDMÕQD�VDKLS�ROGXNODUÕ�VHNW|UOHUGH�GDKD�ID]OD�X]PDQODúÕUODU� 5HNDEHW� DYDQWDMÕ� E�\�N� |Oo�de 

oHYUHVHO� G�]HQOHPHOHUGHNL� IDUNOÕOÕNODUGDQ� ND\QDNODQÕ\RUVD�� WLFDUHWLQ� VHUEHVWOHúWLULOPHVLQLQ� NRPSR]LV\RQ�

HWNLVL�oHYUH\H�]DUDU�YHUHFHNWLU��2�]DPDQ�KHU��ONH��K�N�PHWLQLQ�NDWÕ�ELU�úHNLOGH�G�]HQOHPHGL÷L�IDDOL\HWOHUGH�

GDKD�ID]OD�X]PDQODúPD�H÷LOLPLQGH�RODFDN�YH�\HUHO�NLUOLOL÷L�D]DOWPD�PDOL\HWOHULQLQ�QLVSHWHQ�E�\�N�ROGX÷X�

HQG�VWULOHUGH� �UHWLPGHQ� oHNLOHFHNWLU�� $QFDN� NDUúÕODúWÕUPDOÕ� �VW�QO�÷�Q� QHGHQL�� IDNW|U� EROOX÷X� YH�

WHNQRORMLGHNL��ONHOHU�DUDVÕ�IDUNOÕOÕNODU�LVH��R�]DPDQ�oHYUHQLQ�GXUXPX�LoLQ�NRPSR]LV\RQ�HWNLVLQLQ VRQXoODUÕ�

EHOLUVL]GLU��7LFDUHWLQ�VHUEHVWOHúWLULOPHVL��KHU��ONHQLQ�ND\QDNODUÕQÕ��GDKD�oRN�RODQ�IDNW|UOHULQL�\R÷XQ�RODUDN�

NXOODQDQ�VHNW|UOHUH�ND\GÕUPDVÕQD�\RO�DoDFDNWÕU��%X�DoÕGDQ�KHU�E|OJHGHNL�QHW�HWNL��NLUOLOLN�\R÷XQ�IDDOL\HWOHULQ�
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RUWDODPD� RODUDN� GDKD� VÕNÕ� NLUOLOLN� NRQWUROOHULQH� VDKLS� RODQ� �ONHGH� JHQLúOHPHVL� YH\D� GDUDOPDVÕQD� ED÷OÕ�

RODFDNWÕU�� ho�QF�V�� WHNQLN� HWNLGLU�� 7LFDUHWLQ� YH� \DEDQFÕ� \DWÕUÕPÕQ� VHUEHVWOHúWLULOPHVLQGHQ� VRQUD� �UHWLP�

\|QWHPOHUL�GH÷LúHELOLU�YH�ELULP�EDúÕQD�NLUOLOLN�oÕNWÕVÕ�G�úHELOLU��g]HOOLNOH�JHOLúPHNWH�RODQ��ONHOHUGH�\DEDQFÕ�

\DWÕUÕPODU��]HULQGHNL�NÕVÕWODPDODU�JHYúHWLOGL÷LQGH��\DEDQFÕ��UHWLFLOHU�GDKD�WHPL]�RODQ�PRGHUQ�WHNQRORMLOHUL�

\HUHO� HNRQRPL\H� DNWDUDELOLUOHU�� øNLQFLVL� YH� EHONL� GH� GDKD� |QHPOLVL�� H÷HU� WLFDUHWLQ� VHUEHVWOHúPHVL� JHOLU�

seviyelHULQGH�ELU�DUWÕú�VD÷OÕ\RUVD��R�]DPDQ�NDPXR\X��DUWDQ�XOXVDO�]HQJLQOLNOHULQLQ�ELU�LIDGHVL�RODUDN�GDKD�

WHPL]�ELU�oHYUH�WDOHS�HGHELOLU��%X�QHGHQOH��HNRQRPLN�E�\�PHQLQ�GR÷DO�SROLWLN�\DQVÕPDVÕ��GDKD�NDWÕ�NLUOLOLN�

VWDQGDUWODUÕ�YH�PHYFXW�\DVDODUÕQ�GDKD�VÕNÕ�X\JXODQPDVÕ�RODFDNWÕU��$QWZHLOHU�YG����������|OoHN��WHNQLN�YH�

NRPSR]LV\RQ�HWNLOHULQLQ�HWNLOHúLPOHULQL�GLNNDWH�DODUDN�WLFDUHW�YH�NLUOLOLN�DUDVÕQGDNL�LOLúNL\L�DoÕNOD\DQ�WHRULN�

ELU�PRGHO�JHOLúWLUPLúWLU��%XQD�J|UH�XOXVODUDUDVÕ�WLFDUHWLQ�NRPSR]LV\RQ�HWNLVLQLQ��NLUOLOLN�\R÷XQODúPDVÕQGD�

QLVSHWHQ�N�o�N�GH÷LúLNOLNOHU�\DUDWWÕ÷ÕQÕ�DQFDN�WHNQLN�YH�|OoHN�HWNLOHULQLQ�NLUOLOLNWH�QHW�ELU�D]DOPD\D�VHEHS�

ROGX÷XQX��KHU��o�HWNL�ELU�DUDGD�G�ú�Q�OG�÷�QGH�VHUEHVW�WLFDUHWLQ�oHYUH�LoLQ�GDKD�L\L�VRQXoODU�\DUDWDFD÷ÕQÕ�

belirtmektedirler. 

TiFDUL� DoÕNOÕ÷ÕQ� oHYUH� �]HULQGHNL� HWNLOHULQH� LOLúNLQ� YDUÕODQ� VRQXoODU�� ]DPDQ� IUHNDQVODUÕ� GLNNDWH�

DOÕQGÕ÷ÕQGD�GD�GH÷LúLNOLN�J|VWHUHELOPHNWHGLU��gUQH÷LQ�0XWDVFX��������NÕVD�YDGHGH�WDUDIVÕ]OÕN�KLSRWH]LQLQ�

JHoHUOLOL÷LQL� GR÷UXOD\DUDN�� WLFDUL� DoÕNOÕN�YH� HPLV\RQODU DUDVÕQGD� ELU� LOLúNL� ROPDGÕ÷ÕQÕ�� RUWD� YDGHGH� J�oO��

oHYUH�NXUDOODUÕQÕQ�ROPDPDVÕQÕQ�|]HOOLNOH� 
NLUOHWLFL�NDSDVLWHOHUH
�GD\DOÕ�RODUDN�\DSÕODQ� LKUDFDWODU�QHGHQL\OH�

XOXVODUDUDVÕ� WLFDUHWL� WHúYLN� HWWL÷LQL�� X]XQ� YDGHGH�� WLFDUHW� YH� CO2 HPLV\RQODUÕ� DUDVÕQGDNL� HWNLOHúLPLQ� Lú�

oHYULPOHUL�WDUDIÕQGDQ�\|QOHQGLULOGL÷LQL�EHOLUWPHNWHGLU� 

%X� DoÕNODPDODU� GR÷UXOWXVXQGD� KD]ÕUODQDQ� EX� oDOÕúPDGD� 7�UNL\H¶GH� ����-2018 karbondiyoksit 

HPLV\RQXQX�HWNLOH\HQ� IDNW|UOHULQ� LQFHOHQPHVL� DPDoODQPÕúWÕU��dHYUH� VRUXQODUÕQÕQ� DUWDQ�|QHPL��HNRQRPLN�

dH÷LúNHQOHUOH�oHYUH�NLUOLOL÷L�DUDVÕQGDNL�LOLúNLOHUH�GDKD�\DNÕQGDQ�EDNÕOPDVÕQÕ�GD�EHUDEHULQGH�JHWLUPHNWHGLU��

(NRQRPLN� E�\�PH� LOH� oHYUH� NLUOLOL÷L� DUDVÕQGDNL� LOLúNL\L� DPSLULN� RODUDN� LQFHOH\HQ� oRN� VD\ÕGD� oDOÕúPD�

EXOXQPDNWDGÕU��(NRQRPLN�E�\�PH��oHYUH�NLUOLOL÷L��]HULQGH�E�\�N�ELU�HWNL\H�VDKLS�ROPDNOD�ELUOLNWH�oHYUHVHO�

HWNLOHUH�VDKLS�GL÷HU�GH÷LúNHQOHULQ�QHOHU�RODELOHFH÷L��QH�G�]H\GH�ELU�HWNL\H�VDKLS�ROGXNODUÕQÕQ�EHOLUOHQPHVL�GH 

|QHPOLGLU�� %X� GR÷UXOWXGD� NLUOLOLN� NDUúÕWÕ� SROLWLNDODUÕQ� úHNLOOHQGLULOPHVL� DúDPDVÕQGD� WLFDUL� LOLúNLOHU� YH�

NHQWOHúPHQLQ�HWNLOHULQLQ�J|]�|Q�QH�DOÕQPDVÕ�VD÷ODQDELOLU��dDOÕúPDPÕ]ÕQ�VD÷OD\DFD÷Õ�WHPHO�NDWNÕ��HNRQRPLN�

b�\�PH GÕúÕQGD� GÕúD� DoÕNOÕN� YH� NHQWOHúPH� IDNW|UOHULQLQ� GH� PRGHOH� NDWÕOPDVÕ\OD� 7�UNL\H¶GH� NLUOLOL÷LQ�

QHGHQOHULQLQ� GDKD� NDSVDPOÕ� HOH� DOÕQPDVÕGÕU�� 6ÕQÕU� WHVWL� HúE�W�QOHúPH� DQDOL]LQLQ� EHQLPVHQGL÷L� oDOÕúPDGD�

NRQX� LOH� WHRULN� oHUoHYH� JLULú� E|O�P�QGH� DoÕNODQPÕú� YH� VRQUD NRQX� LOH� LOH� LOJLOL� OLWHUDW�U� LQFHOHPHVL�

JHUoHNOHúWLULOPLúWLU��(NRQRPHWULN�DQDOL]�YH�VRQXoODUÕQÕQ�\HU�DOGÕ÷Õ��o�QF��NÕVÕPÕQÕQ�DUGÕQGDQ�VRQXo�E|O�P��

LOH�oDOÕúPD�WDPDPODQPÕúWÕU� 
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*URVVPDQ�YH�.UXHJHU�������������ONHQLQ�\HU�DOGÕ÷Õ�ELU�\DWD\�NHVLW�DQDOL]L�LOH�HNRQRPLN�E�\�PH�YH�

oHYUH�NLUOLOL÷L�DUDVÕQGDNL�LOLúNL\L�LQFHOHPLúOHUGLU��*URVVPDQ�YH�.UXHJHU�NLúL�EDúÕQD�G�úHQ�JHOLUGH�PH\GDQD�

JHOHQ�DUWÕúODUÕQ�oHYUH�NLUOLOL÷LQL�DUWÕUGÕ÷ÕQÕ�WHVSLW�HWPLúOHUGLU��(NRQRPLN�E�\�PHQLQ�oHYUH�NLUOLOL÷L��]HULQGH�

\DSÕVDO� YH� WHNQRORMLN� HWNLOHUL� RODELOHFH÷LQL� YH� �ONHOHULQ� UHIDKÕ� D]DOWPDGDQ� NLUOLOL÷L� D]DOWDFDN� |QOHPOHU�

DOGÕ÷ÕQÕ�LIDGH�HWPLúOHUGLU�� 

$JUDV� YH� &KDSPDQ� ������� GÕú� WLFDUHW� �LKUDFDW� YH� LWKDODW�� GH÷LúNHQOHULQLQ� $%'� YHULOHUL� GLNNDWH�

DOÕQPDNWD� YH� oHYUHVHO� ER]XOPDODUÕQ� LKUDFDW� YH� LWKDODW� WDUDIÕQGDQ� QDVÕO� HWNLOHQGL÷L� VRUXVXQXQ� FHYDEÕ�

DUDQPDNWDGÕU��dDOÕúPDQÕQ�DPSLULN�EXOJXODUÕQGD�� LWKDODWÕQ�HPLV\RQODU��]HULQGH�D]DOWÕFÕ�HWNLVL�YH� LKUDFDWÕQ�

HPLV\RQODU��]HULQGH�DUWWÕUÕFÕ�HWNLVLQLQ�ROGX÷X�VRQXFXQD�XODúÕOPDNWDGÕU� 

Shin (2004), yaSPÕú� ROGX÷X� oDOÕúPDGD�� dLQ¶LQ� LNL� úHKUL� RODQ� 6KHQ\DQJ� YH� 'DOLDQ¶GD� WLFDUHW� YH�

\DWÕUÕPGD�VHUEHVWOHúPHQLQ��oHYUH��]HULQGHNL�HWNLOHULQL�LQFHOHPHNWHGLU��%XQD�HN�RODUDN��N�UHVHO�HNRQRPLN�

HQWHJUDV\RQXQ� oHYUH� SROLWLNDVÕ� V�UHFLQGHNL� DQD� DNW|UOHULQ�� HWNLOHúLPGH� EXOXQPD� LOH� DOJÕODUÕQÕ� GH÷LúWLUPH�

ELoLPOHULQL�QDVÕO�úHNLOOHQGLUGL÷LQL��E|\OHFH�ULVNOHUL�HQ�D]D�LQGLUPHQLQ�YH�N�UHVHOOHúPHQLQ�ID\GDODUÕQÕ�HQ��VW�

G�]H\H� oÕNDUPDQÕQ� \ROODUÕQÕ� LQFHOHPHNWHGLU�� dDOÕúPDQÕQ� VRQXFXQGD�� HNRQRPLN� DoÕNOÕNODUÕQ� oHYUH�

NXUXPODUÕQÕQ� J�oOHQGLULOPHVL� LoLQ� JHUHNOLOLNOHUL� YH� IÕUVDWODUÕ� VD÷OD\DUDN�� Lo� oHYUH� SROLWLNDVÕQÕ� ROXPOX�

HWNLOHGL÷L�RUWD\D�NRQPDNWDGÕU� 

$WÕFÕ�YH�)ÕUDW�������, oDOÕúPDGD�7�UNL\H
QLQ�GÕú�WLFDUHWL\OH�oHYUH�DUDVÕQGDNL�LOLúNL�NLúL�EDúÕQD�G�úHQ�

NDUERQ�HPLV\RQX�LOH�NLúL�EDúÕQD�G�úHQ�PLOOL�JHOLU��LKUDFDW�YH�LWKDODW�YHULOHUL�NXOODQÕODUDN�DQDOL]�HGLOPLúWLU��

dDOÕúPD�VRQXoODUÕQD�J|UH��WLFDUHW�DoÕNOÕN�LQGHNVLQLQ�DUWPDVÕ�NLúL�EDúÕQD�HPLV\RQX�DUWÕUPDNWDGÕU��%X�GXUXP�

7�UNL\H
QLQ��UHWLP�YH�LKUDFDW�DUWÕúÕQÕQ�oHYUHVHO�NLUOLOL÷L�DUWÕUGÕ÷ÕQÕ�RUWD\D�NR\PDNWDGÕU� 

Zhang ve Cheng (2009), 1960-2007 G|QHPLQGH� \ÕOOÕN� YHULOHUOH� dLQ
GH� HQHUML� W�NHWLPL, ekonomik 

E�\�PH YH�NDUERQ�HPLV\RQODUÕ�DUDVÕQGDNL�*UDQJHU�QHGHQVHOOL÷LQLQ�YDUOÕ÷ÕQÕ�YH�\|Q�Q���oRN�GH÷LúNHQOL�ELU�

HNRQRPLN� E�\�PH�� HQHUML� NXOODQÕPÕ�� NDUERQ� HPLV\RQX�� VHUPD\H� YH� NHQWVHO� Q�fus modeli uygulayarak 

DUDúWÕUPÕúODUGÕU� 6RQXoODU� *6<ø+¶GDQ� HQHUML� W�NHWLPLQH� uzanan ve uzun G|QHPGH enerji t�NHWLPLQGHQ�

NDUERQ� HPLV\RQODUÕQD� uzanan WHN� \|QO�� ELU� *UDQJHU� QHGensellik LOLúNLVLQLQ� YDUOÕ÷ÕQÕ� WHVSLW� HWPLúOHUGLU��

dDOÕúPDQÕQ� VRQXoODUÕQD� J|UH� QH� NDUERQ� HPLV\RQODUÕ� QH� GH� HQHUML� W�NHWLPL� HNRQRPLN� E�\�meye yol 

DoPDPDNWDGÕU�� %X� GR÷UXOWXGD� X]XQ� YDGHGH� NDUERQ� HPLV\RQODUÕQÕ� D]DOWPD� SROLWLNDVÕÕQ� E�\�PH\L�

HQJHOOHPHGHQ�V�UG�U�OHELOHFH÷L�RUWD\D�NRQXOPXúWXU� .ÕUVDO�Q�IXVXQ� WRSODP�Q�IXVXQ�\DUÕVÕQGDQ� ID]ODVÕQÕ�

ROXúWXUPDVÕ� QHGHQL\OH� NHQWVHO� Q�IXVWD� PH\GDQD� JHOHQ� úRNODUÕQ� |QHPOL� ELU� HWNLVL� EXOXQPDPDNWD�� GL÷HU�
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GH÷LúNHQOHU��]HULQGH�SR]LWLI�HWNLOHUL�EXOXQPDNWDGÕU��'ROD\ÕVÕ\OD�KÕ]ODQDQ�VDQD\LOHúPHQLQ�HQHUML�NXOODQÕPÕ�

YH�NDUERQ�HPLV\RQODUÕ��]HULQGH�ROXPOX�HWNLOHUL�EXOXQPDNWDGÕU� 

%DHN�� &KR� YH�.RR� �������� JHUoHNOHúWLUPLú� ROGXNODUÕ� oDOÕúPDGD�� WLFDUHW�� JHOLU� YH� oHYUH� DUDVÕQdaki 

GLQDPLN� LOLúNLOHUL�� JHOLúPLú� YH� JHOLúPHNWH� RODQ� �ONHOHU� LoLQ� ELU� HúE�W�QOHúPH� DQDOL]L� NXOODQDUDN�

LQFHOHPLúOHUGLU��dDOÕúPDQÕQ�VRQXFXQGD��WLFDUHW�YH�JHOLU�DUWÕúÕQÕQ�JHOLúPLú��ONHOHUGH�oHYUHVHO�NDOLWH\L�DUWWÕUPD�

H÷LOLPLQGH�ROGX÷X��JHOLúPHNWH�RODQ��ONHOHULQ�oR÷XQGD� LVH�oHYUHVHO�NDOLWH��]HULQGH�]DUDUOÕ�HWNLOHUL�ROGX÷X�

J|]OHPOHQPLúWLU� 

+DOÕFÕR÷OX�������������-�����G|QHPLQL�NDSVD\DQ�oDOÕúPDVÕQGD�$5'/�VÕQÕU�WHVWL�PRGHOLQL�NXOODQDUDN�

7�UNL\H�|UQH÷LQGH�HQHUML�W�NHWLPL��HNRQRPLN�E�\�PH��CO2 HPLV\RQX�YH�GÕú�WLFDUHW�DUDVÕQGDNL�LOLúNL\L�DQDOL]�

HWPLúWLU��(OGH�HGLOHQ�VRQXoODUD�J|UH��7�UNL\H¶GH�oHYUH�NLUOLOL÷L�LOH�JHOLU�DUDVÕQGD�oLIW�\|QO��ELU�QHGHQVHOOLN�

LOLúNLVL� EXOXQPXúWXU�� dDOÕúPD� VRQXFXQD� J|UH�� oHYUH� NLUOLO÷LQLQ� WHPHO� QHGHQOHULQLQ� HQHUML� YH� GÕú� WLFDUHW�

GH÷LúNHQOHUL ROGX÷X�VDSWDQPÕúWÕU� 

-DOLO� YH�0DKPXG� �������� dLQ¶GH� ����±����� \ÕOODUÕ� DUDVÕ� G|QHPGH� NDUERQ� HPLV\RQODUÕ� LOH� HQHUML�

W�NHWLPL��JHOLU�YH�GÕú�WLFDUHW�DUDVÕQGDNL�X]XQ�YDGHOL�LOLúNL\L�$5'/�\|QWHPL�YH�*UDQJHU�QHGHQVHOOLN�WHVWOHULQL�

NXOODQDUDN�LQFHOHPLúOHUGLU��$5'/�VRQXoODUÕQD�J|UH��JHOLU�YH�CO2 HPLV\RQX�DUDVÕQGD�LNLQFL�GHUHFHGHQ�ELU�

LOLúNL� EXOXQPXúWXU�� *UDQJHU� QHGHQVHOOLN� WHVWOHULQLQ� VRQXoODUÕ� LVH� HNRQRPLN� E�\�PHGHQ� NDUERQ�

HPLV\RQODUÕQD� NDGDU� WHN� \|QO�� ELU� QHGHQVHOOLN� ROGX÷XQX� J|VWHUPHNWHGLU�� $\UÕFD� oDOÕúPDGD�� NDUbon 

HPLV\RQODUÕQÕQ�X]XQ�YDGHGH� HVDV�RODUDN�JHOLU� YH� HQHUML� W�NHWLPL� WDUDIÕQGDQ�EHOLUOHQGL÷L�� WLFDUHWLQ�NDUERQ�

HPLV\RQODUÕ��]HULQGH�SR]LWLI�DQFDN�LVWDWLVWLNVHO�RODUDN�|QHPVL]�ELU�HWNLVL�ROGX÷X�VRQXFXQD�GD�XODúÕOPÕúWÕU� 

1DVLU� YH�5HKPDQ� �������� oDOÕúPDODUÕQGD 1972-�����G|QHPL� LoLQ� 3DNLVWDQ
GD� NDUERQ� HPLV\RQODUÕ��

JHOLU�� HQHUML� W�NHWLPL� YH� GÕú� WLFDUHW� DUDVÕQGDNL� LOLúNL\L� -RKDQVHQ� HúE�W�QOHúPH� \|QWHPL� NXOODQUDN�

LQFHOHPLúOHUGLU��dDOÕúPDGD�� NDUERQ� HPLV\RQODUÕ� YH� JHOLU� DUDVÕQGD� LNLQFL� GHUHFHGHQ� X]XQ� YDGHOL� ELU� LOLúNi 

ROGX÷X�YH�3DNLVWDQ�LoLQ�dHYUHVHO�.X]QHWV�(÷ULVLQLQ�YDUOÕ÷ÕQÕ�GR÷UXODQGÕ÷Õ�VRQXFXQX�EXOPXúODUGÕU�� 

dHWLQ�YH�6HNHU���������7�UNL\H¶GH�����-�����G|QHPLQGH�HNRQRPLN�E�\�PH�YH�GÕú�WLFDUHWLQ�oHYUH�

NLUOLOL÷L��]HULQGHNL�HWNLVLQL�NDUERQGLRNVLW�VDOÕQÕPÕ�YHULOHULQL NXOODQDUDN�LQFHOHPLúOHUGLU��$5'/�PRGHOLQLQ�

NXOODQÕOGÕ÷Õ� oDOÕúPDGD�� HNRQRPLN� E�\�PH� YH� GÕú� WLFDUHW� DoÕNOÕ÷ÕQÕQ� X]XQ� G|QHPGH� oHYUHVHO� NLUOLOL÷L�

DUWÕUGÕ÷ÕQÕ�WHVSLW�HWPLúOHUGLU�� 

Al-0XODOL��g]W�UN�YH�/HDQ�������������±�����G|QHPL�LoLQ�VHoLOHQ����$YUXSD��ONHVLQGH�ND\QD÷D�J|UH�

D\UÕúWÕUÕOPÕú�\HQLOHQHELOLU�HOHNWULN��UHWLPLQLQ�NDUERQ�HPLV\RQX��]HULQGHNL�HWNLVLQL�DUDúWÕUPÕúWÕU��øOLúNLOHULQ�

LQFHOHQPHVLQGH�SDQHO�YHUL�WHNQLNOHUL�NXOODQÕOPÕúWÕU��3HGURQL�Hú�E�W�QOHúPH�WHVWL�VRQXoODUÕQD�J|UH��NDUERQ�
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HPLV\RQX��HNRQRPLN�E�\�PH��NHQWOHúPH��ILQDQVDO�JHOLúPH�YH�ND\QD÷D�J|UH�\HQLOHQHELOLU�HOHNWULN��UHWLPLQLQ�

Hú� E�W�QOHúLN� ROGX÷X� WHVSLW� HGLOPLúWLU�� $\UÕFD�� WDPDPHQ� GH÷LúWLULOPLú� VÕUDGDQ� HQ� N�o�N� NDUH� \|QWHPL�

VRQXoODUÕ�LVH�HNRQRPLN�E�\�PH��NHQWOHúPH�YH�ILQDQVDO�JHOLúPH��X]XQ�YDGHGH NDUERQ�HPLV\RQXQX�DUWÕUÕUNHQ��

WLFDUL� DoÕNOÕN� NDUERQ� VDOÕQÕPÕQÕ� D]DOWPDNWDGÕU�� $\UÕFD�� \DQÕFÕ� \HQLOHQHELOLU� ND\QDNODUGDQ� YH� DWÕNODUGDQ��

KLGURHOHNWULNWHQ�YH�Q�NOHHU�HQHUMLGHQ��UHWLOHQ�\HQLOHQHELOLU�HOHNWULN��NDUERQ�HPLV\RQX��]HULQGH�X]XQ�YDGHGH�

olumsuz bir HWNL\H�VDKLSNHQ��J�QHú�HQHUMLVL�YH�U�]JDU�HQHUMLVLQGHQ��UHWLOHQ�\HQLOHQHELOLU�HOHNWUL÷LQ�HWNLVL�

|QHPVL]�ROGX÷XQX�EHOLUWPLúOHUGLU� 

dHWLQ��6HNHU ve Cavlak (2015), 1971-�����G|QHPLQGH�WLFDUHWH�RGDNODQDQ�\HQL�VDQD\LOHúPLú��ONHOHUGH�

WLFDUL� DoÕNOÕ÷ÕQ� oHYUH� NLUOLOL÷L� �]HULQGHNL� HWNLVLQL� HúE�W�QOHúPH� YH� QHGHQVHOOLN� WHVWOHUL� NXOODQDUDN� DQDOL]�

HWPLúOHUGLU��dDOÕúPD�EXOJXODUÕQGDQ�HOGH�HGLOHQ�VRQXoODUD�J|UH��GH÷LúNHQOHU�DUDVÕQGD�ELU�HúE�W�QOHúPH�LOLúNLVL�

ROGX÷XQX�D\UÕFD�WLFDUL�DoÕNOÕ÷ÕQ������HODVWLNL\HW�LOH�NDUERQGLRNVLW�HPLV\RQODUÕQÕ�DUWWÕUGÕ÷ÕQÕ�YH�X]XQ�YDGHGH�

WLFDUL�DoÕNOÕNWDQ�NDUERQGLRNVLW�HPLV\RQODUÕQD�GR÷UX�ELU�*UDQJHU�QHGHQVHOOLN�ROGX÷X�WHVSLW�HGLOPLúWLU�� 

*�OPH]������������2(&'��ONHVL�LoLQ�����-�����G|QHPL�3DQHO�*UDQJHU�1HGHQVHOOLN�$QDOL]L�\DSDUDN�

LQFHOHPLúWLU��dDOÕúPDGD�HNRQRPLN�E�\�PH�YH�KDYD�NLUOLOL÷L� LOLúNLVL�DUDúWÕUÕOPDNWD�YH�SDUDPHWUHOHUGH� LúoL�

EDúÕQD� G�úHQ� &22 YH� *6<+� NXOODQÕOPDNWDGÕU�� <DSÕODQ� DQDOL]GH� ��� 2(&'� �ONHVLQGH�� KDYD� NLUOLOL÷L� YH�

HNRQRPLN� E�\�PH� GH÷LúNHQOHULQLQ� ELUELULQL� SR]LWLI� HWNLOHGL÷L� YH� HNRQRPLN� E�\�PHGHQ� KDYD� NLUOLOL÷LQH�

GR÷UX�WHN�\|QO��ELU�QHGHQVHOOLN�LOLúNLVL�ROGX÷X�VRQXFXQD�YDUÕOPÕúWÕU� 

dHWLQ ve Ecevit (2015), 1985-�����\ÕOODUÕ�DUDVÕQGD�6DKUD�$OWÕ��ONHOHULQGH�NHQWOHúPH��HQHUML�W�NHWLPL�

YH�NDUERQGLRNVLW��&2���HPLV\RQODUÕ�DUDVÕQGDNL�HúE�W�QOHúPH�YH�GLQDPLN�QHGHQVHO�LOLúNL\L�LQFHOHPLúOHUGLU��

dDOÕúPDGD� YHNW|U� KDWD� G�]HOWPH�PRGHOLQH� GD\DOÕ� 3HGURQL� YH�.DR� HúE�W�QOHúPH� \|QWHPOHUL� YH�*UDQJHU�

QHGHQVHOOLN� WHVWL� DQDOL]L� NXOODQÕOPÕúWÕU�� 6RQXoODU�� G|QHP�ER\XQFD� GH÷LúNHQOHU� DUDVÕQGD�ELU� HúE�W�QOHúPH�

LOLúNLVLQLQ�ROGX÷XQX�J|VWHUPHNWHGLU��(QHUML�W�NHWLPL�YH�&2��HPLV\RQODUÕ�JLEL�NÕVD�YDGHGH�ROGX÷X�NDGDU�X]XQ�

vadHGH� GH� ED]Õ� GH÷LúNHQOHU� DUDVÕQGD� oLIW� \|QO�� *UDQJHU� QHGHQVHOOLN� ROGX÷X� EXOXQPXúWXU�� 6RQXoODU� %X�

�ONHOHUGH�oHYUH�NLUOLOL÷LQLQ�WHPHO�EHOLUOH\LFLOHULQLQ�HQHUML�W�NHWLPL�YH�NHQWOHúPH�ROGX÷XQX�LúDUHW�HWPHNWHGLU�� 

Seker�� (UWX÷UXO� YH� dHWLQ (2015), 1974-����� G|QHPLQGH� 7�UNL\H
GH� GR÷UXGDQ� \DEDQFÕ� \DWÕUÕPÕQ�

�'<<���JD\UL�VDIL�\XUWLoL�KDVÕOD��*6<ø+���*6<ø+
QÕQ�NDUHVL�YH�HQHUML�W�NHWLPL�LOH�ELUOLNWH�NDUERQGLRNVLW�

�&2��� HPLV\RQODUÕ� �]HULQGHNL� HWNLVLQL� +DWHPL--� WHVWL� YH� $5'/� PRGHOLQL� NXOODQDUDN� DUDúWÕUPÕúODUGÕU��

dDOÕúPDODUÕQGD��$5'/�PRGHOLQLQ�X]XQ�G|QHP�NDWVD\ÕODUÕ��'<<
QLQ�&2��HPLV\RQODUÕ��]HULQGHNL�HWNLVLQLQ�

SR]LWLI� DQFDN� QLVSHWHQ� N�o�N� ROGX÷XQX�� *6<ø+� YH� HQHUML� W�NHWLPLQLQ� &2�� HPLV\RQODUÕ� �]HULQGHNL�

HWNLOHULQLQ�ROGXNoD�|QHPOL�ROGX÷XQX�J|VWHUPHNWHGLU��$\UÕFD��KDWD�G�]HOWme modeli (ECM) ile elde edilen 

NÕVD�G|QHP�NDWVD\ÕODUÕQÕQ��X]XQ�G|QHP�PRGHOLQ�NDWVD\ÕODUÕQD�EHQ]HU�ROGX÷X�EXOXQPXúWXU�� 
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Ertugrul, Cetin, Seker ve Dogan �������� JHOLúPHNWH�RODQ� LON�RQ��ONH�DUDVÕQGD�NDUERQ� VDOÕQÕPÕQGD�

�&2���NDUERQ�HPLV\RQODUÕ��WLFDUL�DoÕNOÕN��UHHO�JHOLU�YH�HQHUML�W�NHWLPL�DUDVÕQGDNL�LOLúNL\L�����±�����G|QHPL�

LoLQ�DQDOL]�HWPLú�YH�V|]�NRQXVX��ONHOHU� LoLQ�(.&�KLSRWH]LQLQ�RODVÕ�YDUOÕ÷ÕQÕ�DUDúWÕUPÕúODUGÕU��dDOÕúPDGD��

\DSÕVDO�NÕUÕOPDOÕ�=LYRW-$QGUHZV�ELULP�N|N�WHVWL��\DSÕVDO�NÕUÕOPD�YDUOÕ÷ÕQGD�HúE�W�QOHúPH�LoLQ�VÕQÕU�WHVWL�YH�

9(&0�*UDQJHU�QHGHQVHOOLN�\|QWHPL�NXOODQÕOPÕúWÕU��dDOÕúPD�VRQXFXQGD��GH÷LúNHQOHULQ�7D\ODQG��7�UNL\H��

+LQGLVWDQ��%UH]LO\D��dLQ��(QGRQH]\D�YH�.RUH�LoLQ�Hú-E�W�QOHúLN�ROGX÷XQX��UHHO�JHOLU��HQHUML�W�NHWLPL�YH�WLFDUL�

DoÕNOÕ÷ÕQ�G�Q\DGDNL�NDUERQ�HPLV\RQODUÕQÕQ�DQD�EHOLUOH\LFLOHUL�ROGX÷XQX��X]XQ�YDGHGH�GH÷LúNHQOHU�DUDVÕQGD�

ELU� WDNÕP�QHGHQVHO� LOLúNLOHULQ� YDU� ROGX÷X�YH�(.&�KLSRWH]L�7�UNL\H��+LQGLVWDQ��dLQ� YH�.RUH� LoLQ� JHoHUOL�

ROGX÷X�WHVSLW�HGLOPLúWLU�� 

*|]J|U�YH�&DQ���������oDOÕúPDODUÕQGD��7�UNL\H
GH�����±�����G|QHPL�LoLQ�\DSÕVDO�NÕUÕOPDOÕ�ELULP�N|N�

WHVWL�YH�oRNOX�LoVHO�\DSÕVDO�NÕUÕOPDOÕ�Hú�E�W�QOHúPH�DQDOL]OHULQL�NXOODQPÕúODUGÕU��(QHUML�W�NHWLPL�YH�LKUDFDW�

�U�Q�oHúLWOLOL÷LQLQ�NDUERQ�HPLV\RQODUÕ��]HULQGHNL�HWNLOHUL�GH�GLQDPLN�DPSLULN�PRGHOOHUOH�LQFHOHQPLúWLU��8]XQ�

G|QHPGH� HQHUML� W�NHWLPLQLQ� NDUERQ� HPLV\RQODUÕ� �]HULQGH� ROXPOX� ELU� HWNLVL� ROGX÷XQX�J|]OHPOHPLúOHUGLU��

$\UÕFD��LKUDFDWÕQ�GDKD�ID]OD��U�Q�oHúLWOHQGLULOPHVLQLQ�X]XQ�YDGHGH�GDKD�\�NVHN�NDUERQ�HPLV\RQODUÕQD�QHGHQ�

ROGX÷XQX�GD�WHVSLW�HWPLúOerdir. 

%D\UDPR÷OX, Yurtkur ve Asuman ������� 7�UNL\H� LoLQ� ����-����� G|QHPL� HOH� DOÕQDUDN� HNRQRPLN�

E�\�PH�YH�NDUERQGLRNVLW�HPLV\RQX�DUDVÕQGD� LOLúNL�GR÷UXVDO�YH�GR÷UXVDO�ROPD\DQ�HúE�W�QOHúPH� WHVWL� LOH�

DQDOL]�HGLOPLúWLU��6RQXoODUD�J|UH��NDUERQGLRNVLW�HPLV\RQX�LOH�HNRQRPLN�E�\�PH�DUDVÕQGDNL�LOLúNL�GR÷UXVDO�

ROPD\DQ�ELU�H÷LOLP�VHUJLOHPHNWHGLU� 

dHWLQ�YH�(FHYLW�������������-�����G|QHPL�LoLQ�7�UNL\H�|UQH÷LQGH�HNRQRPLN�E�\�PH��HQHUML�W�NHWLPL�

YH� WLFDUL� DoÕNOÕ÷Õ� NDUERQ� HPLV\RQX� GHQNOHPLQH� GDKLO� HGHUHN� ILQDQVDO� JHOLúPHQLQ� NDUERQ� HPLV\RQODUÕ�

�]HULQGHNL�HWNLVLQL�LQFHOHPLúOHUGLU��dDOÕúPD�VRQXFXQGD�HOGH�HGLOHQ�DPSLULN�EXOJXODU��\DSÕVDO�NÕUÕOPDODUÕQ�

YDUOÕ÷ÕQGD�GH÷LúNHQOHU�DUDVÕQGD�X]XQ�G|QHPOL�ELU�LOLúNLQLQ�ROGX÷X��ILQDQVDO�JHOLúPH��HNRQRPLN�E�\�PH�YH�

WLFDUL�DoÕNOÕ÷ÕQ�NDUERQX�SR]LWLI�HWNLOHGL÷L�� ILQDQVDO�JHOLúPH��HNRQRPLN�E�\�PH�YH� WLFDUL�DoÕNOÕ÷ÕQ�NDUERQ�

HPLV\RQODUÕQD�GR÷UX�X]XQ�G|QHPOL�ELU�QHGHQVHOOLN�LOLúNLVLQLQ�ROGX÷XQX�YH�(.&�KLSRWH]LQLQ�7�UNL\H�LoLQ�

JHoHUOL�ROGX÷X�úHNOLQGHGLU� 

Shahbaz, Solarin, Hammoudeh ve Shahzad (2017)��$%'�HNRQRPLVL�LoLQ�����-�����G|QHPLQH�LOLúNLQ�

\ÕOOÕN� YHULOHULQL� NXOODQDUDN� HQHUML� W�NHWLPL�� WLFDUL� DoÕNOÕN�� HNRQRPLN� E�\�PH� YH� NDUERQGLRNVLW� VDOÕQÕPÕ�

DUDVÕQGDNL�LOLúNLOHUL�DUDúWÕUPÕúWÕU��dDOÕúPDGD��-RKDQVHQ�Hú�E�W�QOHúPH�WHVWL��9(&0�YH�*UDQJHU�QHGHQVHOOLk 

WHVWOHUL� \DSÕVDO�NÕUÕOPDODUD� L]LQ�YHULOHFHN� úHNLOGH�\DSÕOPÕú�YH�GH÷LúNHQOHU� DUDVÕQGD� Hú�E�W�QOHúPHQLQ�YDU�
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ROGX÷X� VRQXFXQD� XODúÕOPÕúWÕU�� $\UÕFD� HNRQRPLN� E�\�PH� YH� NDUERQ� HPLV\RQX� DUDVÕQGD� GD� *UDQJHU�

QHGHQVHOOLN�LOLúNLVL�WHVSLW�HGLOPLúWLU�� 

gzatao, G|kmeno÷lu ve TaúpÕnar ��������HQHUML�W�NHWLPL��WLFDUHW��NHQWOHúPH�YH�ILQDQVDO�JHOLúPLúOLN�

GH÷LúNHQOHULQL� GLNNDWH� DODUDN� ����-����� \ÕOODUÕ� DUDVÕQGDNL� 7�UNL\H� |UQH÷L� LoLQ� oHYUHVHO� .X]QHWV� H÷ULVL�

�(.&��KLSRWH]LQL� LQFHOHPLúOHUGLU��2WRUHJUHVLI�GD÷ÕWÕOPÕú�JHFLNPH�PHNDQL]PDVÕ�DOWÕQGD�VÕQÕU� WHVWL�YH�KDWD�

G�]HOWPH�PRGHOLQLQ�X\JXODQGÕ÷Õ�oDOÕúPD�VRQXoODUÕQD�J|UH��7�UNL\H¶GH�GH÷LúNHQOHU�DUDVÕQGD�X]XQ�G|QHPGH�

(.&
QLQ� JHoHUOL� ROGX÷XQX� WHVSLW� HWPLúOHUGLU�� $\UÕFD� *UDQJHU� QHGHQVHOOLN� WHVWL� LOH� GH÷LúNHQOHU� DUDVÕQGD�

QHGHQVHO�LOLúNLOHULQ�ROGX÷XQX�GD�RUWD\D�LIDGH�HWPHNWHGLUOHU�� 

2NXPXú ve %R]NXUW����������ONHOHULQ�JHOLúPLúOLN�G�]H\OHUL�LOH�GÕú�WLFDUHW��NLúL�EDúÕQD�G�úHQ�UHIDK�YH�

oHYUH� NLUOLOL÷L� DUDVÕQGDNL� LOLúNL\L� LQFHOHGLNOHUL� oDOÕúPDODUÕQGD�� ����-����� G|QHPLQL� NDSVD\DQ� YHULOHU�

kullaQÕODUDN� SDQHO� YHUL� DQDOL]L� \|QWHPL� NXOODQÕOPÕúWÕU�� <DSÕODQ� DQDOL]� VRQFXQGD� WLFDUL� VHUEHVWOHúPHGH�

PH\GDQD� JHOHQ� ELU� DUWÕúÕQ� D]� JHOLúPLú� YH� RUWD� JHOLUOL� �ONHOHUGH� oHYUH� NLUOLOL÷LQL� DUWÕUGÕ÷Õ�� \�NVHN� JHOLUOL�

�ONHOHUGH� LVH� oHYUH� NLUOLOL÷LQL� D]DOWWÕ÷Õ� VRQXFXQD� XODúÕOPÕúWÕU�� $\UÕFD� NHQWOHúPHGH�PH\DGDQD� JHOHQ� DUWÕú�

JHOLú|PLú�YH�D]�JHOLúPLú��ONHOHUGH�oHYUH�NLUOLOL÷LQL�D]DOWÕUNHQ�\�NVHN�RUWD�JHOLU�YH�G�ú�N�RUWD�JHOLUOL��ONHOHUGH�

LVH�NHQWOHúPH�DUWDUNHQ�oHYUH�NLUOLOL÷L�GH�DUWPDNWDGÕU� 

dHWLQ� YH� <�NVHO� �������� 7�UNL\H� Hkonomisinde 1960-����� G|QHPL� LoLQ� dHYUHVHO� .X]QHWV� (÷ULVL�

�d.(�� KLSRWH]L� ED÷ODPÕQGD� HQHUML� W�NHWLPLQLQ� NDUERQ� HPLV\RQX� �]HULQGHNL� HWNLVLQL� LQFHOHPLúOHUGLU��

dDOÕúPDGD��GH÷LúNHQOHU�DUDVÕQGD�HúE�W�QOHúPH�LOLúNLVLQLQ�ROGX÷X�YH�d.(�KLSRWH]LQLQ�7�UNL\H�HNRQRPLVL 

LoLQ� JHoHUOL� ROGX÷X� VRQXFXQD� XODúPÕúODUGÕU�� $PSLULN� EXOJXODU� VRQXFXQGD� HQHUML� W�NHWLPLQLQ� NDUERQ�

HPLV\RQXQX�DUWÕUGÕ÷ÕQÕ�J|]OHPOHPLúOHUGLU� 

dHWLn, Ecevit ve <�FHO �������� &2�� HPLV\RQX� VSHVLILNDV\RQXQD� HNRQRPLN� E�\�PH� YH� HQHUML�

W�NHWLPLQL�HNOH\HUHN�úHKLUOHúPH�YH�&2��HPLV\RQODUÕ�DUDVÕQGDNL�LOLúNL\L�7�UNL\H�|]HOLQGH�LQFHOHPLúOHUGLU��

dDOÕúPDGD�� ����-�����G|QHPLQH� DLW� \ÕOOÕN� ]DPDQ� VHULVL� YHULOHULQH� \HU� YHULOPLúWLU��$OW� \DSÕVDO� NÕUÕOPDODU�

DUDVÕQGDNL� X]XQ� G|QHPOL� LOLúNL\L� DUDúWÕUPDN� LoLQ� HúE�W�QOHúPH\H�\|QHOLN�RWRUHJUHVLI� GD÷ÕWÕOPÕú�JHFLNPH�

VÕQÕUODUÕ� WHVWL� \DNODúÕPÕ� NXOODQÕOPÕúWÕU�� 'H÷LúNHQOHU� DUDVÕQGDNL� QHGHQVHO� LOLúNL� 7RGD-Yamamoto testi ile 

DUDúWÕUÕOPÕúWÕU��dDOÕúPD� VRQXFXQGD� L�� KHU�ELU�GH÷LúNHQLQ� �HQHUML� W�NHWLPL�KDULo��\DSÕVDO�NÕUÕOPDODU� DOWÕQGD�

,���
GH� E�W�QOHúWL÷LQL�� LL�� GH÷LúNHQOHULQ� \DSÕVDO� NÕUÕOPD� YDUOÕ÷ÕQGD� HúE�W�QOHúWL÷LQL�� LLL�� oHYUHVHO�.X]QHWV�

H÷ULVLQLQ�JHoHUOLOL÷LQLQ�GR÷UXODQGÕ÷ÕQÕ��KHP�NÕVD�KHP�GH�X]XQ�YDGHGH��LY��&2��HPLV\RQODUÕ�X]XQ�YDGHGH�

|QFHOLNOH�HNRQRPLN�E�\�PH��HQHUML�W�NHWLPL�YH�úHKLUOHúPHGHQ�HWNLOHQLU�YH�Y��úHKLUOHúPH�&2��HPLV\RQODUÕQD�

QHGHQ�ROGX÷X�\|Q�QGH�DPSLULN�EXOJXODU�HOGH�HGLOPLúWLU�� 
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Orman, Ceylan ve <ÕOPD]� ùDKLQ� �������� oDOÕúPDGD� JHOLúPHNWH� RODQ� �ONHOHULQ� GÕúD� DoÕNOÕNODUÕQÕQ�

oHYUHVHO�HWNLOHUL�DUDúWÕUÕOPÕúWÕU��6|]�NRQXVX�oDOÕúPDGD�7�UNL\H�����-�����G|QHPL�LoLQ�ROXúWXUXODQ�YHUL�VHWL�

�]HULQGHQ� DQDOL]H� WDEL� WXWXOPXúWXU�� $5'/� PRGHOL� X\JXODQDUDN� GÕúD� DoÕNOÕN-oHYUHVHO� NLUOLOLN� LOLúNLVL�

LQFHOHQPLúWLU��dDOÕúPDGD��HOGH�HGLOHQ�VRQXoODU�OLWHUDW�U��GHVWHNOHU�PDKL\HWWH�ROXS�7�UNL\H¶GH�GÕúD�DoÕNOÕN�

NDYUDPÕQÕQ�oHYUH��]HULQGH�ROXPVX]�HWNL�\DUDWWÕ�VRQXFXQD�YDUÕOPÕúWÕU� 

dHWLQ��6D\JÕQ��ve Demir ��������7�UNL\H¶GH�1968-�����G|QHPLnde WDUÕP�VHNW|U�� ile oHYUH�NLUOLOL÷i 

DUDVÕQGDNL�LOLúNL\L�HOH�DOGÕNODUÕ�oDOÕúPDODUÕQGD�LQFHOHQHQ�GH÷LúNHQOHU�DUDVÕQGD�ELU�HúE�W�QOHúPHQLQ�YDUOÕ÷ÕQÕ�

WHVSLW�HWPLúOHUGLU��$\UÕFD�X]XQ�YDGHGH�WDUÕP�VHNW|U�Q�Q�\DUDWWÕ÷Õ�NDWPD�GH÷HU�YH�WDUÕPVDO arazilerin karbon 

emisyonunu G�ú�UG�÷� ve dHYUHVHO�.X]nets E÷ULVL� �d.(��KLSRWH]LQLQ�7�UNL\H�DoÕVÕQGDQ JHoHUOL�ROGX÷X�

VRQXFXQD�YDUPÕúODUGÕU� 

Aslan, Altinoz ve g]VRODN (2020), WDUDIÕQGDQ� \DSÕODQ� oDOÕúPDGD�� VHoLOPLú� $NGHQL]� �ONHOHULQ� LoLQ�

1995-����� \ÕOODUÕ� DUDVÕQGD� WXUL]P�� HNRQRPLN� E�\�PH� YH� HQHUML� NXOODQÕPÕQÕQ� NDUERQGLRNVLW� HPLV\RQX�

�]HULQGHNL�HWNLVL�SDQHO�UHJUHV\RQ�YH�QHGHQVHOOLN�DQDOL]L�LOH�WHVW�HGLOPLúWLU��1HGHQVHOOLN�WHVWL�VRQXoODUÕQD�J|UH�

LVH�NÕVD�G|QHPGH�HNRQRPLN�E�\�PH�LOH�GL÷HU� W�P�DoÕNOD\ÕFÕ�GH÷LúNHQOHU�DUDVÕQGD�oLIW�\|QO��QHGHQVHOOLN�

LOLúNLVL�ROGX÷X�DQODúÕOPDNWDGÕU� 

dHWLQ, Ecevit ve Yaprak (2021), 1983-�����G|QHPLQGH�WXUL]P-&2��HPLV\RQODUÕ�ED÷ODQWÕVÕQÕ�7�UNL\H�

|]HOLQGH HOH�DOPÕúODUGÕU��dDOÕúPDGD��$5'/�YH�+DWHPL--�HúE�W�QOHúPH�PRGHOOHUL�YH���9(&0�SURVHG�U��LOH�

QHGHQVHOOLN�DQDOL]L�\DSÕOPÕú�YH�\DSÕVDO�DOWÕQGD�GH÷LúNHQOHU�DUDVÕQGD�HúE�W�QOHúPH�LOLúNLVL�WHVSLW�HGLOPLúWLU��

$\UÕFD�oDOÕúPD�EXOJXODUÕ�DUDVÕQGD�(.&�KLSRWH]L�OHKLQH NDQÕWODU�GD�EXOXQPDNWDGÕU�� 

dHWLQ, Aslan ve 6DUÕJ�O (2022), 1990-�����G|QHPL�LoLQ�G�Q\DQÕQ�HQ�\�NVHN�E�\�PH�RUDQÕQD�VDKLS�

����VW-RUWD�JHOLUOL� �ONH\L�� \DWD\�NHVLW� ED÷ÕPOÕOÕ÷Õ�YH� H÷LP�KHWHURMHQOL÷LQL�GLNNDWH� DODQ�$0*�\|QWHPL� LOH�

LQFHOHPLúOHUGLU��dDOÕúPD�VRQXFXQGD�ILQDQVDO�JHOLúPH�YH�\HQLOHQHELOLU�HQHUML�W�NHWLPLQLQ�&2��HPLV\RQODUÕQÕ�

D]DOWWÕ÷Õ�WHVSLW�HGLOPLúWLU��$\UÕFD�HNRQRPLN�E�\�PH��NHQWOHúPH�YH�WLFDUHWH�DoÕNOÕ÷ÕQ�oHYUH�NDOLWHVLQL�ER]GX÷X�

WHVSLW�HGLOPLúWLU��1HGHQVHOOLN�DQDOL]L�VRQXFXQGD�\HQLOHQHELOLU�HQHUML�W�NHWLPLQGHQ�&2��HPLV\RQODUÕQD�GR÷UX�

WHN�\|QO��ELU LOLúNL�EXOXQXUNHQ�� ILQDQVDO�JHOLúPH�LOH�&2��HPLV\RQODUÕ�DUDVÕQGD�oLIW�\|QO��ELU�QHGHQVHOOLN�

J|]OHPOHQPHNWHGLU�� $PSLULN� EXOJXODU�� EX� �ONHOHUGH�&2�� HPLV\RQODUÕQÕ� D]DOWDQ� oHúLWOL� SROLWLND� |QHULOHUL�

VXQPDNWDGÕU� 

gzt�rk, detin ve Demir ��������7�UNL\H¶GH�����-�����G|QHPLQGH�JHOLU�HúLWVL]OL÷LQLQ�oHYUH�NLUOLOL÷L�

�]HULQGHNL�HWNLVLQL�LQFHOHPLúOHUGLU��dDOÕúPDGD�HOGH�HGLOHQ�EXOJXODUD�J|UH��GH÷LúNHQOHU�DUDVÕQGD�DVLPHWULN�ELU�

HúE�W�QOHúPH�ROGX÷XQX�WHVSLW�HWPLúOHUGLU��2OXPOX�YH�ROXPVX]�JHOLU�HúLWVL]OL÷L�úRNODUÕ��&2��HPLV\RQODUÕQÕ�

ROXPOX�\|QGH�HWNLOHGL÷LQL�YH�EX�GXUXPXQ�JHOLU�HúLWVL]OL÷LQLQ�ROXPOX�YH�ROXPVX]�úRNODUÕQÕQ�X]XQ�YDGHGH�
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&2�� HPLV\RQODUÕQÕ� DUWÕUGÕ÷ÕQÕ� LIDGH� HGHU�� 1HJDWLI� HNRQRPLN� E�\�PH� úRNODUÕQÕQ� &2�� HPLV\RQODUÕQÕ�

D]DOWWÕ÷ÕQÕ�� ILQDQVDO�JHOLúPH\H�\|QHOLN�SR]LWLI� úRNODUÕQ�X]XQ�YDGHGH�&2��HPLV\RQODUÕQÕ�DUWWÕUGÕ÷ÕQÕ� WHVSLW�

HWPLúOHUGLU�� 

(.2120(75ø.�$1$/ø= 

Veri ve Model 

dDOÕúPDGD� 7�UNL\H¶GH� ����-����� G|QHPL� DUDVÕ� UHHO� KDVÕOD�� GÕú� DoÕNOÕN� RUDQÕ� YH� NHQWOHúPH� G�]H\L�

GH÷LúNHQOHULQLQ�NDUERQGL\RNVLW�HPLV\RQ�KDFPL��]HULQGHNL HWNLOHULQLQ�LQFHOHQPHVL�DPDoODQPÕúWÕU��%X�DQODPGD�

oDOÕúPDGD�NXOODQÕODQ�GH÷LúNHQOHU�YH�GH÷LúNHQOHULQ�WDQÕPODPDODUÕ�7DEOR��¶GH�J|VWHULOPLúWLU�� 

Tablo 1: 'H÷LúNHQOHULQ�WDQÕPODQPDVÕ 

'H÷LúNHQOHU 7DQÕPODUÕ Kaynak 

CO2 Karbondiyoksit emisyonu (metrik ton) '�Q\D�%DQNDVÕ 

Y .LúL�EDúÕQD�G�úHQ�UHHO�*6<ø+ 7�UNL\H�øVWDWLVWLN�.XUXPX 

DIS 
'ÕúD�DoÕNOÕN�RUDQÕ��'ÕúD�DoÕNOÕN�RUDQÕ�LKUDFDW�YH�LWKDODW�
GH÷HUOHULQLQ�WRSODPÕQÕQ�*6<ø+¶\D�RUDQÕ�úHNOLQGH�

KHVDSODQPÕúWÕU�� 
7�UNL\H�øVWDWLVWLN�.XUXPX 

KENT .HQWOHUGH�\DúD\DQ�Q�IXV '�Q\D�%DQNDVÕ 

.RQX�LOH�LOJLOL�OLWHUDW�UGHNL�oDOÕúPDODU�GLNNDWH�DOÕQDUDN�7DEOR��¶GHNL�GH÷LúNHQOHU�NXOODQÕODUDN�ROXúWXUXODQ�

PRGHO�GHQNOHP����¶GH�DúD÷ÕGDNL�úHNLOGH�EHOLUWLOPLúWLU� 

ଶ௧ܱܥ ൌ ߚ  ଵܻߚ  ܵܫܦଶߚ  ܶܰܧܭଷߚ   ௧                                                  (1)ߝ

(1) QXPDUDOÕ�GHQNOHPGHߚ�ଵǡߚଶ ve ߚଷ H÷LP�NDWVD\ÕODUÕQÕߝ�௧ LVH�KDWD�WHULPLQL�J|VWHUPHNle birlikte  V|]�NRQXVX�

GHQNOHPGH�\HU�DODQ�GH÷LúNHQOHUH�DLW�VHULOHUH� LOLúNLQ� WDQÕPOD\ÕFÕ� LVWDWLVWLNVHO�|]HOOLNOHU�YH�NRUHODV\RQ�PDWULVL�

VÕUDVÕ\OD�7DEOR 2 YH�7DEOR��¶GH�VXQXOPXúWXU�� 

Tablo 2: 7DQÕPOD\ÕFÕ�LVWDWLVWLNL�ELOJLOHU��=DPDQ�6HULVL������-������*|]OHP�6D\ÕVÕ����� 

øVWDWLVWLNOHU CO2 Y DIS KENT 

Ortalama 156264.2 10.14 22.75 31150099 

Medyan 139220 8.96 18.76 30682115 

Maksimum 415900 21.14 49.04 61872814 

Minimum 16820.53 4.29 4.01 8657908 

Standart Sapma 112305.6 4.53 14.65 16318185 
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dDUSÕNOÕN 0.64 0.85 0.32 0.240359 

%DVÕNOÕN 2.35 2.81 1.59 1.766618 

1RUPDO�'D÷ÕOÕP 5.12 (0.0769) 7.25 (0.02) 5.87 (0.05) 4.30 (0.11) 
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Tablo 3: Korelasyon matrisi 

 CO2 Y DIS KENT 

CO2 1.00 0.99 0.95 0.98 

Y 0.99 1.00 0.92 0.96 

DIS 0.95 0.92 1.00 0.97 

KENT 0.98 0.96 0.97 1.00 

7DEOR��¶GHNL�NRUHODV\RQ�PDWULVL�VRQXoODUÕ�����QXPDUDOÕ�UHJUHV\RQ�PRGHOL�oHUoHYHVLQGH�GH÷HUOHQGL÷LQGH 

CO2 GH÷LúNHQLQH�DLW�VHUL�LOH�GL÷HU�DoÕNOD\ÕFÕ�GH÷LúNHQOHU�DUDVÕQGDNL�VHULOHU�DUDVÕQGD�SR]LWLI�NRUHODV\RQ�LOLúNLVL�

ROGX÷X� YH� EX� NRUHODV\RQ� LOLúNLVLQLQ� &22 GH÷LúNHQL� LOH� <� GH÷LúNHQLQH� DLW� VHUL� DUDVÕQGD� \�NVHN� ROGX÷X�

J|U�OPHNWHGLU�� 

(NRQRPHWULN�0HWRGRORML�YH�$PSLULN�6RQXoODU 

Ekonometrik metodoloji 

dDOÕúPDGD�GH÷LúNHQOHU�DUDVÕQGDNL�LOLúNLVLQLQ�DUDúWÕUÕOPDVÕ�QRNWDVÕQGD�$5'/��$XWRUHJUHVVLYH-Distributed 

/DJ�� VÕQÕU� WHVWL� \|QWHPL� NXOODQÕOPÕúWÕU�� Pesaran, Shin ve Smith ������� WDUDIÕQGDQ� JHOLúWLULOHQ� EX� \|QWHPLQ�

VD÷ODGÕ÷Õ� ELULQFL� DYDQWDM� GH÷LúNHQOHULQ� E�W�QOHúPH� GHUHFHOHULQL� GLNNDWH� DOPDNVÕ]ÕQ� GH÷LúNHQOHU� DUDVÕQGD�

HúE�W�QOHúPH�LOLúNLVLQLQ�YDUOÕ÷ÕQÕQ�V|]�NRQXVX�ROXS�ROPDGÕ÷ÕQÕ�DUDúWÕUÕODELOPHVLGLU��$5'/�VÕQÕU�WHVWL��PRGHOGH�

NXOODQÕODQ�YHUL�VHWOHULQLQ�LNLQFL�IDUNODUÕQÕQ�DOÕQGÕ÷ÕQGD�GXUD÷DQOÕ÷ÕQ�ROPDPDVÕ�NRúXOX�GÕúÕQGD��VHULOHULQ�W�P�Q�Q�

D\QÕ�GHUHFHQ�GXUD÷DQ�ROPDPDVÕ�GXUXPXQGD�GD�X\JXODQDELOPHNWHGLU�� øNLQFL� IDUNODUÕ� DOÕQDQ� YH�GXUD÷DQ�RODQ�

VHULOHULQ� NXOODQÕODPDPDVÕQÕQ� VHEHEL� RODUDN�� LNLQFL� IDUNÕ� DOÕQGÕ÷ÕQGD� GXUD÷DQ� ROPDODUÕ� KDOLQGH��

NDUúÕODúWÕUÕODELOHFHN� NULWLN� GH÷HUOHULQ� PHYFXW� ROPDPDVÕ� J|VWHULlmekle birlikte k�o�N� YH� VÕQÕUOÕ� |UQHNOHP�

N�PHOHUL�LoLQ�ROGXNoD�HWNLQ�YH�\DQVÕ]�WDKPLQOHU�HOGH�HWPHPL]H�LPNDQ�YHUHQ�$5'/�VÕQÕU�WHVWL�\DNODúÕPÕQÕQ��

NÕVÕWVÕ]�KDWD�G�]HOWPH�PRGHOL�NXOODQGÕ÷ÕQGDQ�GL÷HU�NODVLN�HúE�W�QOHúPH�WHVWOHULQH�J|UH�GDKD� L\L� LVWDWLVWLNVHO�

|]HOOLNOHUH�VDKLS�ROGX÷X�YH�J�YHQLOLU�ROGX÷X�YXUJXODQPDNWDGÕU��7HN�GHQNOHPOL�HúE�W�QOHúPH�WHVWL�RODQ�$5'/�

VÕQÕU� WHVWL� \|QWHPLQGH� DoÕNOD\ÕFÕ� �ED÷ÕPVÕ]�� GH÷LúNHQOHU� LoVHO� ROGX÷X�YH� DoÕNODQDQ� �ED÷ÕPOÕ�� GH÷LúNHQLQ� LVH�

GÕúVDO� ROGX÷X� YDUVD\ÕOPDNWDGÕU�� 6RQ� RODUDN�� �PRGHOGHNL� X]XQ� YH� NÕVD� G|QHP� NDWVD\ÕODUÕ� D\QÕ� DQGD� WDKPLQ�

HGLOHELOPH�|]HOOL÷LQH�VDKLS�RODQ�$5'/�VÕQÕU�WHVWLQGH�|UQHNOHP�VD\ÕVÕ�7�ROPDN��]HUH��HOGH�HGLOHQ�NÕVD�G|QHP�

NDWVD\ÕODU��WXWDUOÕ�LNHQ�X]XQ�G|QHP�NDWVD\ÕODU�LVH�V�SHU�WXWDUOÕGÕU��$NHO�YH�*D]HO����������-���YH�g]FDQ���������

%X�DoÕNODPDODU�ÕúÕ÷ÕQGD�oDOÕúPDGD�ROXúWXUXODQ�$5'/�VÕQÕU WHVWL�PRGHOL�GHQNOHP����¶GH�EHOLUWLOPLúWLU 

ο݈ܱ݊ܥʹ ൌ ߙ ߚଵ



ୀଵ

ο݈ܱ݊ܥʹ௧ି ߚଶ



ୀ

ο݈݊ ௧ܻି ߚଷ



ୀ

ο݈݊ܫܦ ௧ܵି ߚସ



ୀ

ο݈݊ܰܧܭ ௧ܶି �

 ௧ିଵʹܱܥଵ݈݊ߜ  ଶ݈݊ߜ ௧ܻିଵ  ௧ିଵܵܫܦଷ݈݊ߜ  ܰܧܭସ݈݊ߜ ௧ܶିଵ   ݐߝ
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                                                         (2) 

����QXPDUDOÕ�GHQNOHPGH ߙǡ οǡ ������௧ VÕUDVÕ\OD�VDELW�WHULP��IDUN�RSHUDW|U��YH�KDWD�WHULPLQL�J|VWHUPHNWHGLUߝ

QXPDUDOÕ� GHQNOHP� WDKPLQ� HGLOGLNWHQ� VRQUD� GH÷LúNHQOHUH� DLW� VHULOHUH� DUDVÕQGD� HúE�W�QOHúPH� LOLúNLVLQLQ� ROXS�

ROPDGÕ÷Õ�LVH�DúD÷ÕGDNL�KLSRWH]�WHVWOHUL�LOH�NDUDUODúWÕUÕOPDNWDGÕU� 

ǣܪ ଵߜ ൌ ଶߜ ൌ ଷߜ ൌ ସߜ ൌ Ͳ� 

ଵǣܪ ଵߜ ് ଶߜ ് ଷߜ ് ସߜ ് Ͳ 

Hipotez testleri VRQXFXQGD�H÷HU ܪଵ KLSRWH]L�NDEXO�HGLOPHVL�GXUXPXQGD�GH÷LúNHQOHUH�DLW�VHULOHU�DUDVÕQGD�

HúE�W�QOHúPH� ROGX÷XQD� NDUDU� YHULOPHNWHGLU�� (úE�W�QOHúPH� LOLúNLVLQLQ� EHOLUOHQPHVLQGHQ� VRQUD� ���� YH� ����

QXPDUDOÕ� GHQNOHPOHU� \DUGÕPÕ\OD� GH÷LúNHQOHU� DUDVÕQGDNL� X]XQ� G|QHP� YH� NÕVD� G|QHP� LOLúNL\H� DLW� NDWVD\ÕODU�

KHVDSODQPDNWDGÕU� 

ʹܱܥ� ൌ ߙ ߚଵ



ୀଵ

௧ିʹܱܥ ߚଶ



ୀ
௧ܻି ߚଷ



ୀ

௧ିܵܫܦ ߚସ



ୀ

ܰܧܭ ௧ܶି

  ௧���������������������������������������������������������������������������������������������������������������������������������������������������������ሺ͵ሻߝ

�οܱܥʹ ൌ ߙ ߣଵ



ୀଵ

οܱܥʹ௧ି ߣଶ



ୀ

ο ௧ܻି ߣଷ



ୀ

οܫܦ ௧ܵି ߣସοܰܧܭ ௧ܶି



ୀ

 ௧ିଵܯܥܧହߣ

  ௧����������������������������������������������������������������������������������������������������������������������������������������������������������ሺͶሻߝ

����QXPDUDOÕ�GHQNOHPGH�\HU�DODQ�NÕVD�G|QHPGHNL�GHQJHVL]OL÷LQ�QH�NDGDUÕQÕQ�X]XQ�G|QHPGH�G�]HOHFH÷L�

J|VWHUHQ� �௧ିଵ WHULPLܯܥܧ KDWD� G�]HOWPH� NDWVD\Õ� RODUDN� WDQÕPODQÕU� YH� EX� NDWVD\ÕVÕQÕQ� QHJDWLI� LúDUHWOL� YH�

LVWDWLVWLNVHO�DoÕGDQ�DQODPOÕ�ROPDVÕ�EHNOHQPHNWHGLU��� 

(NRQRPHWULN�VRQXoODU 

$5'/�VÕQÕU�WHVWL�X\JXODPDVÕ�|QFHVLQGH�oDOÕúPDGD�NXOODQÕODQ�YH�GR÷DO�ORJDULWPDVÕ�DOÕQPÕú�VHULOHULQ�ELULP�

N|N�LoHULS�LoHUPHGLNOHUL 7DEOR��¶tH�VRQXoODUÕ�\HU�DODQ Lee ve StrD]LFLFK��������oLIW�NÕUÕOPDOÕ�ELULP�N|N�WHVWL�LOH�

elde edilen VRQXoODUD J|UH� .(17�GH÷LúNHQLQH�DLW�]DPDQ�VHULVLQLQ�G�]H\ GH÷HULQGH GL÷HU�GH÷LúNHQOHUH�DLW�]DPDQ�

VHULOHULQLQ�ELULQFL�IDUN�VHYL\HVLQGH�ELULP�N|N�LoHUPHGL÷L�WHVSLW�HGLOPLúWLU� 
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Tablo 4: Lee-6WUD]LFLFK�ELULP�N|N�WHVWL�VRQXoODUÕ 

'H÷LúNHQOHU '�]H\�6HYL\HVL 
.ÕUÕOPD 
Tarihleri 

Birinci Fark 
Seviyesi 

.ÕUÕOPD 
Tarihleri 

lnCO2 

-6.16 
(-6.18) 

[5] 

1970 
1999 

-7.23 
(-6.10) 

[0] 

1970 
1973 

lnY 
-5.59 

(-6.18) 
[3] 

1977 
2008 

-7.42 
(-6.10) 

[0] 

1970 
1975 

lnDIS 
-5.39 

(-6.28) 
[4] 

1986 
2000 

-6.38 
(-6.10) 

[7] 

1979 
1993 

lnKENT 
-7.42 

(-6.16) 
[2] 

1982 
1994 

- - 

Notlar: 1) /HH� YH� 6WUD]LFLFK� ������� ELULP� N|N� WHVWL� VDELW� YH� H÷LPGH� NÕUÕOPD\D� L]LQ� YHUHQ� PRGHOH� J|UH�
JHUoHNOHúWLULOPLúWLU�� 2) � .ULWLN� GH÷HUL�� � X\JXQ� JHFLNPH� X]XQOXNODUÕQÕ� J|VWHUPHNWHGLU. 3) ³OQ´� LIDGHVL� LOJLOL�
GH÷LúNHQOHUH�DLW�VHULOHULQ�GR÷DO�ORJDULWPDVÕQÕQ�DOÕQGÕ÷ÕQÕ�LIDGH�HWPHNWHGLU� 

'H÷LúNHQOHUH� DLW� VHULOHULQ� ELULP� N|N� WHVWOHULQLQ� DUGÕQGDQ� $5'/� VÕQÕU� WHVWL� HúE�W�QOHúPH� \|QWHPL�

NXOODQÕODUDN� ���� QXPDUDOÕ� YH� ���� QXPDUDOÕ� GHQNOHPOHU� WDKPLQ� HGLOPLú� YH� WDKPLQ� VRQXoODUÕ� 7DEOR� 5¶GH�

J|VWHULOPLúWLU� 
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Tablo 5: $5'/�����������PRGHOL�WDKPLQ�VRQXoODUÕ 

'H÷LúNHQOHU .DWVD\ÕODU 2ODVÕOÕN�'H÷HUL 

ሺࡻሻି 0.33 0.0045 

ሺࡻሻି 0.40 0.0004 

lnY 0.70 0.0000 

lnDIS 0.13 0.0001 

lnKENT 0.32 0.0084 

Sabit Terim -3.78 0.0164 

Trend -0.02 0.0000 

7DQÕVDO�WHVWOHU 
R2: ����������'�]HOWLOPLú�52: 0.998153 

Breusch-*RGIUH\�/0�7HVWL��2WRNRUHODV\RQ�7HVWL�)�øVWDWLVWLN�'H÷HUL�������������� 

Breusch-Pagan-*RGIUH\�'H÷LúHQ�9DU\DQV�7HVWL�)�øVWDWLVWLN�'H÷HUL�������������� 

Jarque-%HUD�1RUPDOOLN�7HVWL�øVWDWLVWLN�'H÷HUL�������������� 

5DPVH\�5HVHW�7HVWL�)�øVWDWLVLN�'H÷HUL: 3.16 (0.0330) 

Notlar: 1) 0RGHOGH� �� �� |QHP� G�]H\LQGH� RWRNRUHODV\RQ� YH� GH÷LúHQ� YDU\DQV� ROPDGÕ÷Õ�� KDWD� WHULPOHULQLQ� QRUPDO�
da÷ÕOGÕ÷Õ�YH�����|QHP�G�]H\LQGH�PRGHO�NXUPD�KDWDVÕQÕQ�EXOXQPDGÕ÷Õ�WHVSLW�HGLOPLúWLU��2) (úE�W�QOHúPH�LOLúNLVL�LoLQ�
KHVDSODQDQ�)�LVWDWLN�GH÷HUL�������RODUDN�EHOLUOHQPLú�ROXS�EX�GH÷HUL�����|QHP�G�]H\LQGHNL�DOW�NULWLN�GH÷HU���������YH�
�VW� NULWLN� GH÷HUGHQ� �������� E�\�NW�U�� %X� GXUXP� GH÷LúNHOHUH� DLW� VHULOHU� DUDVÕQGD� HúE�W�QOHúPH� LOLúNLVL� ROGX÷XQX�
J|VWHUPHNWHGLU��3) .ULWLN�GH÷HUOHU�1DUD\DQ��������oDOÕúPDVÕQGDNL�7DEOR��¶GHQ�HOGH�HGLOPLúWLU��4) 3DUDQWH]�LoLQGHNL�
GH÷HUOHU�RODVÕOÕN�GH÷HUOHULQL�J|VWHUPHNWHGLU� 

Tablo 5¶GH�\HU�DODQ�VRQXoODUGDQ�KDUHNHWOH�GH÷LúNHQOHU�DUDVÕQGD�HúE�W�QOHúPH�LOLúNLVL�EHOLUOHQGLNWHQ�VRQUD�

ED÷ÕPVÕ]�GH÷LúNHQOHUH�DLW�X]XQ�G|QHP�NDWVD\ÕODUÕ�KHVDSODQPÕú�YH�7DEOR�6¶Ga VXQXOPXúWXU� 

Tablo 6: $5'/�����������PRGHOL�X]XQ�G|QHP�WDKPLQ�VRQXoODUÕ 

'H÷LúNHQOHr .DWVD\ÕODU 2ODVÕOÕN�'H÷HUL 

lnY 2.69 0.0002 

ln'ø6 0.53 0.0101 

lnKENT 1.25 0.0000 

Tablo 6¶GaNL� VRQXoODUD� J|UH� X]XQ� G|QHPGH�� �<�� GH÷LúNHQLQGHNL� % �¶OLN GH÷LúLP� &22 GH÷LúNHQLQL�              

% �������'ø6��GH÷LúNHQLQGHNL�% �¶OLN�ELU�GH÷LúLP�&22 GH÷LúNHQLQL�% �����YH�.(17�GH÷LúNHQLQGHNL���¶OLN 

ELU�GH÷LúLP�&22 GH÷LúNHQLQL�% �����RUDQÕQGD�DUWÕUPDNWDGÕU��7DEOR��¶GH�HOGH�HGLOHQ�NDWVD\ÕODUÕQ�X]XQ�G|QHP�

LVWLNUDUOÕ� ROXS� ROPDGÕ÷ÕQÕ� EHOLUOHPHN� DPDFÕ\OD� LVH� ùHNLO �¶GH� \HU� DODQ� &8680� Ye CUSUMSQ grafikleri 

ROXúWXUXOXúWXU��2OXúWXUXODQ� EX� JUDILNOHU� LQFHOHQGL÷LQGH�&8680�YH�&868064� LVWDWLVWLNOHULQLQ�% ��|QHP�

G�]H\L�LoLQ�EHOLUOHQHQ�NULWLN�VÕQÕUODU�LoHULVLQGH�\HU�DOGÕ÷Õ�YH�NDWVD\ÕODUÕQÕQ�LVWLNUDUOÕ�ROGX÷X�WHVSLW�HGLOPLúWLU� 
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ùHNLO 1: CUSUM ve CUSUMSQ grafikleri 
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CUSUM 5% Significance  
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CUSUM of Squares 5% Significance  

6RQ�RODUDN�GH÷LúNHQOHUH�DLW�VHULOHU�DUDVÕQGDNL�NÕVD�G|QHPOL�LOLúNL�LQFHOHQPLú�YH�7DEOR�7¶GH�VXQXOPXúWXU� 

Tablo 7: $5'/�����������PRGHOL�NÕVD�G|QHP�WDKPLQ�VRQXoODUÕ 

'H÷LúNHQOHU .DWVD\ÕODU 2ODVÕOÕN�'H÷HUL 

οሺࡻሻି -0.37 0.0007 

ο0.0000 0.78 ࢅ 

οࡰG0.0019 0.14 ࡿ 

ο0.4686 0.43 ࢀࡺࡱࡷ 

  -0.22 0.0000ିࡹࡱ

Sabit Terim -3.22 0.0000 

Trend -0.02 0.0000 

Notlar: ³ο´�LIDGHVL�V|]�NRQXVX�GH÷LúNHQH�DLW�VHULQLQ�ELULQFL�IDUNÕQÕQ�DOÕQGÕ÷ÕQÕ�J|VWHUPHNWHGLU� 

Tablo 7¶GH� XODúÕODQ� VRQXoODUD J|UH KDWD� G�]HOWPH� WHULPL� �� % (ଵିܯܥܧ� |QHP�G�]H\LQGH� LVWDWLVWLNVHO�

DoÕGDQ�DQODPOÕ�YH�QHJDWLI�RODUDN�EHOLUOHQPLúWLU��%X�VRQXo�NÕVD�G|QHPGH�RUWD\D� oÕNDQ�GHQJHsizliklerin uzun 

G|QHPGH�RUWDGDQ�NDONWÕ÷ÕQÕ�LIDGH�HWPHNWHGLU�� 

6218d 

dDOÕúPDQÕQ� DPDFÕ��CO2 HPLV\RQ� KDFPL� DUWÕúÕQGD� NHQWOHúPH�� NLúL� EDúÕ� UHHO� JHOLU� YH� WLFDUL� DoÕNOÕN�

IDNW|UOHULQLQ�HWNLOHULQLQ�LQFHOHQPHVLGLU��%X�DPDoOD�VÕQÕUOÕ�|UQHNOHPOH�HWNLQ�WDKPLQOHU�HOGH edilmesine imkan 
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YHUHQ�$5'/�VÕQÕU�WHVWL�\|QWHPL�NXOODQÕOPÕúWÕU��<DSÕODQ�DQDOL]�VRQXFX�GH÷LúNHQOHU�DUDVÕQGD�ELU�LOLúNL�ROGX÷X�

YH�JHOLU��DoÕNOÕN�YH�NHQWOHúPH�GH÷LúNHQOHULQLQ�oHYUH�NLUOLOL÷LQL�DUWWÕUÕFÕ�HWNLOHULQLQ�ROGX÷X�WHVSLW�HGLOPLúWLU� 

dDOÕúPDGD� \DSÕODQ $5'/� VÕQÕU� WHVWL� LOH� GH÷LúNHQOHU� DUDVÕQGD� WHVSLW� HGLOHQ� HúE�W�QOHúPH� LOLúNLVL�

GR÷UXOWXVXQGD�HOH DOÕQDQ�ED÷ÕPVÕ]�GH÷LúNHQOHULQ X]XQ�G|QHPGH�oHYUH�NLUOLOL÷LQH�QHGHQ�ROGX÷X�VRQXFXQD�

XODúÕOPÕúWÕU�� dDOÕúPDQÕQ� VRQXoODUÕ�� NLúL� EDúÕ� G�úHQ� JHOLU� DUWÕúÕQÕQ� oHYUH� NLUOLOL÷L� DUWÕúÕQD� VHEHS� ROGX÷XQX�

J|VWHUHQ�*URVVPDQ�YH�.UXHJHU���������-DOLO�YH�0DKPXG���������1DVLU�YH�5HKPDQ���������*�OPH]�������� 

Seker vd. (2015);  6KDKED]� YG�� �������� g]DWDo� YG. (2017); Aslan vd. (2020) ile uyumludur. Yine 

oDOÕúPDPÕ]ÕQ� VRQXolaUÕ�� GÕúD� DoÕNOÕ÷ÕQ� oHYUH� NLUOLOLOL÷LQH� VHEHS� ROGX÷XQX�J|VWHUHQ�$WÕFÕ� YH�)ÕUDW� ��������

%DHN��&KR�YH�.RR� ��������+DOÕFÕR÷OX�������; dHWLQ�YH�6HNHU� ��������dHWLQ�YG�� ��������Ertu÷rul, detin, 

Seker, ve Dogan  ��������dHWLQ�YH�(FHvit (2017) ve Orman vd. �������oDOÕúPDODU�LOH�NHQWOHúPHQLQ�oHYUH�

NLUOLOL÷L�DUWÕúÕQÕ�RUWD\D�NR\DQ�=KDQJ�YH�&KHQJ���������$O-0XODOL��g]W�UN�YH�/HDQ���������g]DWDo�YG. (2017); 

2NXPXú�YH�%R]NXUW� ��������dHWLQ�YH�(FHYLW� ��������dHWLQ�YG. �������YH�dHWLQ�YG. (2022) oDOÕúPDODUÕQÕ�

desteklemektedir. 

dHYUH� NLUOLOL÷LQL� HWNLOH\HQ� SHN� oRN� IDNW|U� ROPDVÕQD� NDUúÕQ� JHOLU� G�]H\L� �]HULQGH� HQ� oRN� GXUXODQ�

GH÷LúNHQGLU��*HOLU�G�]H\L�DUWDQ��ONHOHULQ��UHWLP�YH�W�NHWLP�G�]H\OHULQLQ�DUWPDVÕ��GR÷DO�ND\QDN�NXOODQÕPÕ�YH�

oHYUHVHO�DWÕNODUÕQ�DUWPDVÕQD�QHGHQ�ROPDNWDGÕU��dHYUH\H�GDKD�D]�]DUDU�YHUHFHN��UHWLP�\DSÕODUÕQÕQ�NXUXOPDVÕ��

\HQL� SD]DU� LPNkQODUÕ� DUD\ÕúODUÕQÕ� GHVWHNOH\HFHN� WHNQRORMLN� JHOLúPHOHUGHQ� \DUDUODQÕOPDVÕ� YH� W�NHWLP�

DOÕúNDQOÕNODUÕQÕQ� GH÷LúWLULOPHVL� LOH� GHQJHOL� YH� V�UG�U�OHELOLU� ELU� E�\�PH� JHUoHNOHúWLULOHbilir. .LúL� EDúÕQD�

G�úHQ�JHOLU� LOH�CO2 HPLV\RQODUÕ�DUDVÕQGDNL� LOLúNL�� DUWDQ�HQHUML� WDOHEL� LOH�DoÕNODQDELOLU��%X�GXUXPGD�HQHUML�

YHULPOLOL÷LQLQ� WHúYLN� HGLOPHVL�� HPLV\RQ� DUWÕúÕQÕ� D]DOWDELOHFHN� HWNLOL� ELU� \RO� RODUDN� G�ú�Q�OHELOLU� 

.HQWOHúPHQLQ�oHYUHVHO�VRUXQODUÕQ�QHGHQOHULQGHQ�ELUL�ROGX÷XQXQ�EHOLUOHQPHVL��HJ]R]�HPLV\RQODUÕQÕQ�NDUERQ�

HPLV\RQODUÕQÕQ�|QHPOL�QHGHQOHULQGHQ�ELUL�ROPDVÕ�QHGHQL\OH�WRSOX�WDúÕPD�VLVWHPOHULQLQ�L\LOHúWLULOHUHN�NLúLVHO�

XODúÕPÕQ� FD\GÕUÕOPDVÕ� YH� HQG�VWUL\HO� DODQODUGDQ� ND\QDNODQDQ� HPLV\RQODUÕQ D]DOWÕOPDVÕ� LoLQ� \HúLO�

WHNQRORMLOHULQ�EHQLPVHQPHVL�JLEL�NHQWVHO�HPLV\RQODUÕQ�D]DOWÕOPDVÕ�oDEDODUÕQD�D÷ÕUOÕN�YHULOPHVL�JHUHNWL÷LQL�

J|VWHUPHNWHGLU�� 7LFDUL� VHUEHVWOHúPHQLQ� oHYUH� �]HULQGHNL� HWNLOHUL� JHOLúPLú� YH� JHOLúPHNWH� RODQ� �ONHOHU�

DoÕVÕQGDQ� IDUNOÕ� J|U�Q�POHUGH� ROGX÷X� V|\OHQHELOLU��gUQH÷LQ�� \�NVHN� JHOLUOL� �ONHOHULQ�� W�P� �UHWLP� V�UHFL�

\HULQH� \DOQÕ]FD� NLUOL� �UHWLP� DúDPDODUÕQÕ� G�ú�N� JHOLUOL� �ONHOHUH� \|QOHQGLUHUHN� NHQGL� �ONHOHULQGHNL�

HPLV\RQODUÕQÕ�VÕQÕUODQGÕUDELOPHOHUL�P�PN�Q�RODELOPHNWHGLU��'XDQ�YG����������%X DoÕGDQ�JHOLúPHNWH�RODQ�

�ONHOHU��\�NVHN�JHOLUOL��ONHOHUGHQ�GÕú�ND\QDNOÕ��UHWLP�V�UHoOHULQL�NDEXO�HWPHGHQ�|QFH��HNRQRPLN�E�\�PH�

�]HULQGHNL� ROXPOX� HWNL� LOH� oHYUH\H� YHULOHQ� SRWDQVL\HO� ]DUDU� DUDVÕQGDNL� GHQJHOHUL� GLNNDWOLFH�

GH÷HUOHQGLUPHOLGLU� hONHQLQ� NDONÕQPD� LKWL\DoODUÕQD� X\JXQ� YH� WHPL]� �UHWLP� DúDPDODUÕQGD� X]PDQODúPD\D�
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oDOÕúPDOÕGÕU��.ÕVDFD��UHWLP�WHNQRORMLOHULQL�JHOLúWLUPHN�\DQÕQGD�NLUOLOLN�VHYL\HOHULQL�D]DOWPD\D�\DUGÕPFÕ�RODQ�

WHPL]��UHWLPL�JHOLúWLUPHN�LoLQ�oDED�VDUI�HGLOPHVL�JHUHNPHNWHGLU� 

dDOÕúPDGDNL�NÕVÕWODUGDQ�ELUL��ED÷ÕPOÕ�GH÷LúNHQ�RODUDN�oHYUHVHO�NLUOLOLN�J|VWHUJHOHULQGHQ�0HWDQ��&+����

1LWU|]�2NVLW��1�2���+LGURIORU�U�NDUERQODU��+)&V���3HUIORUR�NDUERQODU��3)&V���6�OI�UKHN]D�IORULG��6)�� gibi 

VHUD�JD]ODUÕQGDQ�VDGHFH�&22 NXOODQÕOPDVÕGÕU��'L÷HU�NÕVÕW��GÕú�WLFDUHW�GH÷LúNHQLQLQ�LWKDODW�YH�LKUDFDW�YHULOHULQLQ�

ELU� DUDGD� HOH� DOÕQDUDN� NXOODQÕOPDVÕGÕU�� øKUDFDW� YH� LWKDODWÕQ� HWNLOHUL� D\UÕ� D\UÕ� GH÷HUOHQGLULOPHPLúWLU� dHYUH�

NLUOLOL÷L� W�P� �ONHOHU� LoLQ� |QHPOL� ELU� VRUXQ� ROPD\D� GHYDP� HWPHNWHGLU�� %X� DoÕGDQ� \DSÕOPÕú� EX� oDOÕúPD��

EHOLUOHQHQ�GH÷LúNHQOHU�ED]ÕQGD�JHOHFHN�oDOÕúPDODU�LoLQ�\RO�J|VWHULFL�RODFDNWÕU��g]HOOLNOH oDOÕúPDPÕ]GD�\HU�

DODQ�GH÷LúNHQOHUL�NXOODQDUDN�JHOLúPHNWH�RODQ�GL÷HU��ONHOHUGH \DSÕODFDN DQDOL]��NDUúÕODúWÕUPDOÕ�VRQXoODUÕQ�YH�

SROLWLND� |QHULOHULQLQ� RUWD\D� oÕNPDVÕQD� NDWNÕ� VD÷OD\DFDNWÕU�� dHYUH� NLUOLOL÷LQH� HWNL� HGHQ� IDNW|UOHULQ�

EHOLUOHQPHVLQH� \|QHOLN� JHOHFHNWH� \DSÕODFDN� oDOÕúPDODUGD� WHNQRORMLN ve finansal JHOLúPH�� HQHUML� W�NHWLPL��

HQHUML�YHULPOLOL÷L��\HQLOHQHELOLU�HQHUML�JLEL�GH÷LúNHQOHULQ�DQDOL]H�GDKLO�HGLOPHVL�|QHULOHELOLU�� 
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 <g1&h/(5¶ø1�ø.7ø'$5�675$7(-ø6ø�7$+$<<h/h��<g1�'(5*ø6ø¶1'( 
(1961-������1Æ6,5¶,1�626<$/ø67�ø.7ø'$5I 

øOKDQ�%ø/ø&ø1 

g] 

%X�oDOÕúPDQÕQ�DPDFÕ�0ÕVÕU�OLGHUL�&HPDO�$EG�QQkVÕU¶ÕQ EHQLPVHGL÷L�VRV\DOLVW�LNWLGDU�VWUDWHMLVLQLQ�<|Q�'HUJLVL¶QGH�QDVÕO�
HOH�DOÕQGÕ÷ÕQÕ�LQFHOHPHNWLU��%X�NDSVDPGD��ELU�D\GÕQ�KDUHNHWL�RODUDN�����¶OÕ�\ÕOODU�7�UN�VL\DVDO�\DúDPÕQÕQ�|QF��V�UHOL�
\D\ÕQODUÕQGDQ� YH� VRV\DOLVW� LGHRORMLQLQ� Kkkim temsilcilerinden biri olan <|Q� 'HUJLVL� DUDúWÕUPDQÕQ� YHUL� ND\QD÷ÕQÕ�
ROXúWXUPDNWDGÕU��dDOÕúPD�NDSVDPÕQGD�<|Q¶�Q ����VD\Õ\Õ�NDSVD\DQ�\D\ÕQ�KD\DWÕ�ER\XQFD�LoHUGL÷L�LP]DOÕ�YH�LP]DVÕ]�
W�P� \D]ÕODU� LQFHOHQPLúWLU�� øQFHOHPH� JHUoHNOHúWLULOLUNHQ� oDOÕúPD�� \|QWHPELOLPVHO� DoÕGDQ� GRN�PDQ� LQFHOHPHVLQH�
GD\DQPDNWDGÕU��(OGH�eGLOHQ�EXOJXODU�LVH�EHWLPVHO�DQDOL]�\|QWHPL�LOH�GH÷HUOHQGLULOPLúWLU��%X�GH÷HUOHQGLUPH�QHWLFHVLQGH��
<|Q¶�Q� G�ú�QFH� G�Q\DVÕQGD� SRVW-NRORQ\DO� JHoPLúH� VDKLS�1kVÕU� OLGHUOL÷LQGHNL�0ÕVÕU¶ÕQ� ED÷ÕPVÕ]OÕN�P�FDGHOHVLQGH�
EHQLPVHGL÷L�\RO�YH�\|QWHPOHU�ELU�LNWLGDU�VWUDWHMLVL�RODUDN�<|QF�OHU WDUDIÕQGDQ�ROXPODQGÕ÷Õ�WHVSLW�HGLOPLúWir.  

Anahtar Kelimeler: 7�UN�Siyasal HD\DWÕ� <|Q�'HUJLVL��1kVÕU�Sosyalizmi, Zinde Kuvvetler, +�U�6XED\ODU  

-(/�.RGODUÕ: N25, N40, N94, N95 

<g1&h/(5¶S IMAGINATION OF POWER STRATEGY: NASSER¶6�
SOCIALIST POWER ,1�<g1�-2851$/�(1961-1967) 

Abstract 

The aim of this study is to examine how the socialist power strategy of Egyptian leader Gamal Abd al-Nasser is 
discussed in <|Q journal. In this context, <|Q journal, which is one of the leading periodicals of Turkish political life 
in the 1960s as an intellectual movement and one of the dominant representatives of socialist ideology, constitutes the 
data source of the research. Within the scope of the study, all authored and anonymous articles of <|Q, which included 
222 issues, were examined.  While conducting the examination, the study is methodologically based on document 
analysis. The obtained findings were evaluated with descriptive analysis method. As a result of this evaluation, it has 
been determined that the ways and methods adopted by the post-colonial Egypt under the leadership of Nasser were 
affirmed by <|QF�OHU in the world of thought as a power strategy. 
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*ø5øù 

<|Q�'HUJLVL������¶OÕ�\ÕOODU�7�UN�VL\DVDO�KD\DWÕ�DoÕVÕQGDQ�\DúDPVDO�GH÷HUH�VDKLS�V�UHOL�\D\ÕQODUGDQ�

ELULVLGLU��%LU�D\GÕQ�KDUHNHWL�RODUDN�RUWD\D�oÕNDQ�<|Q�'HUJLVL�G|QHPLQ�VL\DVL�DWPRVIHULQLQ�UHVPHGLOPHVL�YH�

VRV\DOLVW� ELU� SHUVSHNWLIOH� ROD\ODUÕQ� HOH� DOÕQPDVÕ� nRNWDVÕQGD |]J�Q� ELU� QLWHOLN� WDúÕPDNWDGÕU�� <|Q�� VRO�

HQWHOOHNW�HOOHULQ� ILNLU� WHDWLVLQGH� EXOXQGXNODUÕ� PHUNH]� olmakla birlikte ³G|QHPLQ� VL\DVL� WDUWÕúPDODUÕQÕ�

úHNLOOHQGLUHQ�oRN�|QHPOL�ELU�PHFUD[GÕU]´��%|O�NEDúÕ��������V�������� Bu PHFUD�|]HOLQGH ���0D\ÕV�YH�VRQUDVÕ�

RUWD\D� oÕNDQ� VL\DVL� WDEORGD� sol V|\OHPOHU� JLGHUHN� DUWÕú� J|VWHUPLúWLU��'DKD� oRN� anti-emperyalist ve anti-

kapitalist V|\OHPVHO� ELOHúHQH� VDKLS� RODQ� G|QHPLQ� VRO� UHWRUL÷L� <|Q VD\IDODUÕQGD� KkNLP� ELU� NRQXP� HOGH�

HWPLúWLU��'HUJLGH�.HPDOL]P¶LQ�N�OW�UHO�PLUDVÕQD�VDKLSOLN�HWPH�DU]XVX�YH�PLOOL\HWoL�ELU�G�ú�Q�G�Q\DVÕ�LOH�

WDP�ED÷ÕPVÕ]�ELU�7�UNL\H¶QLQ�|]OHPL� LúOHQPLúWLU��$]JHOLúPLú��ONHOHU� LoLQ�NDONÕQPDQÕQ�VDOW� VRV\DOL]P� LOH�

JHUoHNOHúWLULOHELOHFH÷LQL� LOHUL� V�UHQ�<|QF�OHU,2 1kVÕUYDUL� \DQL�NDSLWDOLVW� ROPD\DQ�NDONÕQPD\Õ�EHQLPVH\HQ�

VRV\DOLVW�DQOD\ÕúD�PH\OHWPLúOHUGLU��øOHULFL ve oD÷GDú ELU�7�UNL\H¶QLQ�LQúDVÕ�LoLQ�LNWLVDGL�NDONÕQPDQÕQ�J�oO��

ELU�GHYOHWoLOLN�LPDVÕ\OD�WDWELN�HGLOPHVLQLQ�JHUHNOLOL÷L�YXUJXODQÕUNHQ�RUGX��JHQoOLN�YH�D\GÕQODUÕQ�|QF�O�÷�QGH�

Zinde Kuvvetler IRUPDV\RQXQXQ� ORNRPRWLI� URO�� LKPDO� HGLOPHPHNWHGLU�� $QFDN� <|QF�OHU¶LQ� VDOW� DQWL-

GHPRNUDWLN�ELU�WXWXP�EHQLPVHGLNOHULQL�LOHUL�V�UPHNWHQ�]L\DGH�GDKD�oRN�NRQMRQNW�UH�ED÷OÕ�RODUDN�GHPRNUDWLk 

ve anti-GHPRNUDWLN�\RO�YH�\|QWHPOHU�EHQLPVHGLNOHULQL�EHOLUWPHN�P�PN�QG�U��2OGXNoD�JHQLú�ELU�\HOSD]HGH�

GH÷HUOHQGLULOHELOHFHN� <|QF�OHU¶LQ� LNWLGDU� VWUDWHMLOHUL� ho�QF�� '�Q\D� hONHOHULQGHNL� JHOLúPHOHUOH�

LOLúNLOHQGLULOHELOPHNWHGLU�� %X� DPDoOD� <|Q� 'HUJLVL¶QGH� 0ÕVÕU�� 6XGDQ�� /LE\D�� 7XQXV�� <HPHQ�� ,UDN� YH�

6XUL\H¶GHNL�VL\DVDO�YH�LNWLVDGL�JHOLúPHOHUH�|QHP�YHULOPHNWHGLU�fakat EX��ONHOHU�LoHULVLQGH�\HU�DODQ�YH�SRVW-

NRORQ\DO� JHoPLúL� EXOXQDQ� 0ÕVÕU¶D� D\UÕ� ELU� GH÷HU� DWIHGLOPHNWHGLU�� $QFDN�� LOJLOL� OLWHUDW�U� LQFHOHQGL÷LQGH�

1kVÕU¶ÕQ�LNWLGDU�VWUDWHMLVLQL��'XPDQ��������(UGHP��������YH�+�U�6XED\ODU�DVNHUL�GDUEHVLQL��%D\UDNWDU��������

(UGR÷DQ��������HOH�DODQ�J�QFHO�oDOÕúPDODU�EXOXQPDNOD�ELUOLNWH�V�UHOL�\D\ÕQODU�|]HOLQGH�VL\DVL�ELU�DNW|U�RODUDN�

1kVÕU¶Õ�YH�SROLWLNDODUÕQÕ�<|Q�'HUJLVL�ED÷ODPÕQGD� LQFHOH\HQ�oDOÕúPDODUÕQ�VD\ÕVÕQÕQ�ROGXNoD�VÕQÕUOÕ�ROGX÷X�

J|]OHPOHQPLúWLU��� 

%X�GR÷UXOWXGD�PHYFXW�oDOÕúPDQÕQ�WHPHO�DPDFÕ�0ÕVÕU¶D�DWIHGLOHQ�GH÷HUH�ELQDHQ�<|Q�'HUJLVL¶QGH�1kVÕU�

VRV\DOL]PLQLQ�\D�GD�1kVÕU� LNWLGDUÕQÕQ�QDVÕO� HOH� DOÕQGÕ÷ÕQÕQ�RUWD\D�NRQXOPDVÕGÕU�� øODYHWHQ��0ÕVÕU¶GD�1kVÕU�

OLGHUOL÷LQGH�+�U�6XED\ODU�WDUDIÕQGDQ�JHUoHNOHúWLULOHQ�DVNHUL�GDUEHQLQ�<|Q¶�Q�G�ú�QFH�G�Q\DVÕQÕ�ELU�LNWLGDU�

VWUDWHMLVL�RODUDN�QH�|Oo�GH�HWNLOHGL÷L�LUGHOHQPLúWLU��'L÷HU�ELU�LIDGH\OH��³0ÕVÕUGDNL�JHOLúPHOHULQ�WDULKL�VH\UL�

7�UNL\H¶GH� WHNHUU�U� HGHELOLU� PL� \D� GD� HWWLULOHELOLU� PL"´ VRUXVXQD� FHYDS� DUDQPÕúWÕU�� %X� VRUX\X�

FHYDSODQGÕUPDN��]HUH�<|Q¶�Q�����VD\Õ\Õ�NDSVD\DQ�\D\ÕQ�KD\DWÕ�ER\XQFD�LoHUGL÷L� LP]DOÕ�YH� LP]DVÕ]� W�P�

 
2 'R÷DQ�$YFÕR÷OX��³$WDW�UN¶�Q�|]OHGL÷L�7�UNL\H¶\L�NXUDELOGLN�PL"´�EDúOÕNOÕ�ELU�DoÕN�RWXUXPGD�LON�GHID�³EL]�\|QF�OHU´�LIDGHVLQL�dile getirmektedir 
�<|Q������I��V������ %X�LIDGHGHQ�KDUHNHWOH��<|Q�'HUJLVL�HWUDIÕQGD�ELU�DUD\D�JHOHQ�YH�GHJLQLQ�NXUXPVDO�NLPOL÷LQL�WHPVLO�HGHQ�\D]DUODUÕ�WDQÕPODPDN�
�]HUH�oDOÕúPD�ER\XQFD�<|QF�OHU LIDGHVL�NXOODQÕODFDNWÕU� 
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\D]ÕODU� LQFHOHQPLúWLU�� dDOÕúPD� \|QWHPELOLPVHO� DoÕGDQ� GRN�PDQ� LQFHOHPHVLQH� GD\DQPDNWDGÕU�� 'RN�PDQ�

LQFHOHPHVL��\D]ÕOÕ�PDWHU\DOOHULQ�DUDúWÕUÕOPDVÕQÕ�NRQX�DODQ�YH�YHULOHULQ�GR÷DO�RUWDPGD�HOGH�HGLOPHVLQH�LPNkQ�

WDQÕ\DQ�DUDúWÕUPD�\|QWHPOHULQGHQ�ELULVLGLU��0HUULDP������, s. 131-������'RN�PDQ�LQFHOHPHVL�QHWLFHVLQGH�

elde edilen bulguODU�EHWLPVHO�DQDOL]�\|QWHPL�LOH�GH÷HUOHQGLULOPH\H�WDEL�WXWXOPXúWXU��%HWLPVHO�DQDOL]�\|QWHPL�

DUDúWÕUPD� VRQXFXQGD� XODúÕODQ� YHULOHULQ� WRSOXPVDO� JHUoHNOLNOH� ED÷GDúWÕUÕOPDVÕ� JHUHNWL÷LQH� LPNkQ�

VXQPDNWDGÕU��<DQL�� YHUL� WRSOXPVDO� ED÷ODPÕQGDQ� VR\XWODQPDNVÕ]ÕQ� GH÷HUOendirilir (Punch, 2016, s. 220). 

0HWQLQ�DNÕú�NXUJXVXQGD�LON�RODUDN�|QFHVL�YH�VRQUDVÕ�LOH�+�U�6XED\ODU¶ÕQ�JHUoHNOHúWLUGL÷L�DVNHUL�GDUEH�HOH�

DOÕQPÕúWÕU��%X�V�UHoWH�VL\DVDO�ELU�DNW|U�RODUDN�1kVÕU¶ÕQ�EDúWD�0ÕVÕU�ROPDN��]HUH�D]JHOLúPLú��ONHOHU�JUXEXQGD�

yer alan GHYOHWOHU�DoÕVÕQGDQ�NXUWDUÕFÕ�ELU�ILJ�U�RODUDN�\�NVHOLúL�LUGHOHQPLúWLU��6RQUDVÕQGD�LVH�YHUL�ND\QD÷ÕQÕ�

ROXúWXUDQ�<|Q�'HUJLVL¶QGH�NDOHPH�DOÕQDQ�G|QHPLQ�0ÕVÕU¶ÕQGD�RUWD\D�oÕNDQ�VL\DVL�YH�LNWLVDGL�JHOLúPHOHU�HOH�

DOÕQPÕúWÕU��%X�GR÷UXOWXGD��|QFHOLNOH�<|Q�'HUJLVL¶QGH����7HPPX]������DVNHUL�GDUEHVLQLQ�QDVÕO�NDUúÕODQGÕ÷Õ��

VRQUDVÕQGD�VL\DVDO�LNWLGDUÕ�HOGH�HGHQ�1kVÕU¶ÕQ�VRV\DOLVW�ELU�SROLWLND\OD�$UDS�VRV\DOL]PLQH�QDVÕO�LYPHOHQGL÷L�

YH�VL\DVDO�ELU�DNW|U�RODUDN�1kVÕU¶ÕQ�<|Q¶�Q�G�ú�Q�G�Q\DVÕQGD�QDVÕO�ELU�\HUH�NRQXPODQGÕ÷Õ LQFHOHQPLúWLU� 

$6.(5ø�%ø5�'$5%(1ø1�$1$720ø6ø��.5$/�)$58.¶7$1�%$ù.$1�1Æ6,5¶$�626<$/ø67�
6g</(0ø1�ø1ù$6,� 

6L\DVDO�ELU�DNW|U�RODUDN�.UDO�)DUXN�������WDULKLQGHQ������+�U�6XED\ODU�DVNHUL�GDUEHVLQH�NDGDU�0ÕVÕU¶Õ�

PRQDUúLN�ELU�LGDUH�LOH�\|QHWPLúWLU��0ÕVÕU¶ÕQ�VL\DVDO�KD\DWÕQGD����\ÕOOÕN�LNWLGDUOÕ÷Õ�G|QHPLQGH�)DUXN¶XQ�VDKLS�

ROGX÷X�NLúLVHO�|]HOOLNOHU�������$UDS-øVUDLO�6DYDúÕ�\HQLOJLVL��WDUÕP�WRSOXPX�RODQ�0ÕVÕU¶ÕQ�HNLOHELOLU�V�U�OHELOLU�

DUD]LOHULQLQ� E�\�N� ELU� E|O�P�Q�Q� ]HQJLQOHU� WDUDIÕQGDQ� VDKLSOHQLOPHVL�� WRSODP� Q�IXVXQ� \DUÕVÕQÕQ� NÕUVDO�

DODQODUGD�\DúDPDVÕ�YH�WDUÕP�JHOLUOHULQLQ�WHGULFL�G�ú�ú��YH�]DPDQOD�]HQJLQ-IDNLU�D\UÕPÕQÕQ�HNRQRPLN�RODUDN�

GHULQOHúPHVL��'XPDQ������, s. �����NÕVD�V�UHGH�VÕNOÕNOD�D]ÕQOÕN�K�N�PHWOHULQLQ�NXUXOPDVÕ�YH�\ÕNÕOPDVÕ��VL\DVL�

VXLNDVWODUÕQ�JHUoHNOHúWLULOPHVL��%D\UDNWDU������, s. �����JLEL�VL\DVL�YH�HNRQRPLN�IDNW|UOHU�PHYFXW�LNWLGDUD�

NDUúÕ�0ÕVÕU�KDONÕQÕQ�J�YHQ�ND\EHWPHVLQH�YH�)DUXN�\|QHWLPLQGHQ�X]DNODúPDVÕQD�VHEHEL\HW�YHUPLúWLU��øOHULFL�

D\GÕQODUÕQ�GD�³EDúDUÕVÕ]OÕN��ONHVL´�RODUDN�QLWHOHGL÷L�0ÕVÕU¶ÕQ�UHIRUPH�HGLOHELOPHVL�LoLQ�³DGLO� WLUDQ´ÕQ��MXVW�

W\UDQW��JHUHNOLOL÷L� GLOH�JHWLULOPH\H�EDúODQPÕúWÕ� �*RUGRQ��2006, s. 28). Bahse konu durumlar nihayetinde 

0ÕVÕU¶ÕQ�GDKD�J�oO��ELU�OLGHUH�JHUHNVLQLP�GX\GX÷X�G�ú�QFHVL�RUWD\D�oÕNPÕúWÕU.  

'L÷HU� WDUDIWDQ�� %�\�N� %ULWDQ\D¶QÕQ� 0ÕVÕU¶Õ� LúJDO� HWPHN� LVWHPHVL� YH� .DUD� &XPDUWHVL� RODUDN�

QLWHOHQGLULOHQ� KDON� LV\DQÕQÕQ� YH� |÷UHQFL� D\DNODQPDODUÕQÕQ� SDWODN� YHUPHVL� LOH� ELUOLNWH� 0ÕVÕU¶ÕQ� EDúNHQWL�

.DKLUH¶GH�NLWOHVHO�H\OHPOHU�YH�\ÕNÕFÕ�IDDOL\HWOHU�EDú�J|VWHUPLúWLU��hONH�oDSÕQGD�\DEDQFÕODUD�DLW�HY�YH�Lú�\HUOHUL�

\D÷PDODQPD\D�EDúODQPÕú��RQODUD�DLW�RWHOOHU� VDOGÕUÕODUD�PDUX]�NDOPÕúWÕU��*LWWLNoH DUWDQ�NDRWLN�YH� DQDUúLVW�

GXUXP�KDONÕQ�J�YHQOLN�ND\JÕODUÕ�WDúÕPDVÕQD�\RO�DoPÕúWÕU��+DONÕQ�HQGLúHOHUL�QLKD\HWLQGH�VLVWHP�GH÷LúLNOL÷L�

talebine kanalize olunPXú�YH�EDKVH�NRQX�NDRWLN�RUWDPÕQ�RUWDGDQ�NDOGÕUÕOPDVÕ�DGÕQD�DVNHUL�ELU�GDUEH�\D�GD�

devrim gibi anti-dePRNUDWLN�\ROODUÕQ�UHoHWH�RODELOHFH÷L�VRUXQVDOÕQD�LYPHOHQilPLúWLU��'XPDQ������, s. 28). 
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$VNHUL�GDUEH\H�JLGHQ�V�UHoWH�%�\�N�%ULWDQ\D¶QÕQ��ONHGHNL�YDUOÕ÷Õ�|QHPOL�ELU�URO�R\QDPÕúWÕU��0ÕVÕU¶ÕQ�HVNL�

ELU�øQJLOL]�V|P�UJHVL�ROPDVÕ�YH��ONHGH�V�UHJHOHQ�HNRQRPLN�NUL]�JLEL�IDNW|UOHU�KDONÕ�øQJLOL]OHUH�NDUúÕ�QHJDWLI�

ELU�WXWXP�EHQLPVHPH\H�LWPLúWLU��%X�WXWXP�D\QÕ�]DPDQGD�0ÕVÕU¶GD�PLOOL\HWoLOL÷LQ�FDQOÕ�ELU�LGHRORML�RODUDN�

EHQLPVHQPHVLQH� YH� J�oO�� LPDODUOD� \D\JÕQODúPDVÕQD� \RO� DoPÕúWÕU�� %X� V�UHoWH� %�\�N� %ULWDQ\D� LOH�0ÕVÕU�

DUDVÕQGD� LP]DODQDQ������ WDULKOL�2UWDN�6DYXQPD�$QODúPDVÕ¶QÕQ������\ÕOÕQGD� IHVKHGLOPHVL�|QHPOL�ELU� URO�

R\QDPÕúWÕU�� )HVLK� LúOHPL� LOH� ELUOLNWH� øQJLOL]� ELUOLNOHULQH� VDOGÕUÕODU� EDúODPÕú� YH� PLVLOOHPH� RODUDN� VLODKOÕ�

JUXSODUÕQ�NDUDUJkK�RODUDN�NXOODQGÕNODUÕ�LGGLD�HGLOHQ�øVPDLOL\H�SROLV�NDUDNROXQD�VDOGÕUÕODU�JHUoHNOHúWLULOPLúWLU��

2Q�LNL�VDDW�V�UHQ�oDWÕúPDODU�QHWLFHVLQGH�øQJLOL]�ELUOLNOHUL�WDUDIÕQGDQ��ONH�oDSÕQGD�LQILDOH�\RO�DoDQ����0ÕVÕU�

SROLVL� |OG�U�OP�úW��� %X� KDGLVH�� 0ÕVÕU� VL\DVDO� KD\DWÕQda Kara Cumartesi RODUDN� DGODQGÕUÕOPDNWDGÕU���

1LKD\HWLQGH� øQJLOL]� NDUúÕWOÕ÷Õ� LOH� EDúOD\DQ� PLOOL\HWoL� GDOJD� �ONH� JHQHOLQH� \D\ÕOPD\D� EDúODPÕúWÕ�� +�U�

6XED\ODU¶ÕQ� DVNHUL� GDUEH\L� JHUoHNOHúWLUPHVLQGH� YH� FXPKXUL\HWLQ� LODQ� HGLOPHVLQGH� EDKVH� NRQX�PLOOL\HWoL�

dalga, anti-kapitalist ve anti-emperyaliVW�WXWXPODU�\DúDPVDO�URO�R\QDPÕúWÕU��%D\UDNWDU������, s. 616-617).  

+�U�6XED\ODU�|UJ�W�Q�Q�NXUXOXúX������\ÕOODUÕQD�GD\DQPDNWDGÕU��øGHRORMLN�\DNÕQOÕNODUÕ�QH�ROXUVD�ROVXQ�

�ONHGHNL�E�W�Q�VL\DVL�PXKDOHIHW�KDUHNHWOHULQGHQ�ED÷ÕPVÕ]�ELU�|UJ�WOHQPH�RODUDN�RUWD\D�oÕNPÕúWÕU��*RUGRQ��

2006, s. �����*HQo� VXED\ODUÕQ�|QF�O�÷�QGH�NXUXODQ�|UJ�W�Q�NXUXOXú�JHUHNoHVL�.UDO�)DUXN� UHMLPLQLQ�\RO�

DoWÕ÷Õ� WRSOXPVDO� KX]XUVX]OXN� YH� HNRQRPLN� oÕNPD]� RODUDN� J|VWHULOPHNWHGLU�� 2UGX� LoHULVLQGH� DUWDQ�

KRúQXWVX]OXN����7HPPX]������\ÕOÕQGD�LNWLGDUÕQ�DVNHUL�HOLWOHUFH�HOGH�HGLOPHVLQH�\RO�DoPÕúWÕU��%X�V�UHoWH�

D\GÕQODU�DNDGHPLV\HQOHU�|QHPOL� URO� R\QDPÕúWÕU�� øVNHQGHUL\H�hQLYHUVLWHVL� DNDGHPLV\HQOHUL�.UDO� )DUXN¶XQ�

øVNHQGHUL\H¶GH� EXOXQGX÷X�YH� FXQWDQÕQ� KHQ�]� NRQWURO�� VD÷ODPDGÕ÷Õ� VDDWOHUGH� DVNHUL� FXQWD\D� GHVWHNOHULQL�

ELOGLUPLúOHUGLU� (Bayraktar, 2020, s. ������$VNHUL� HOLWOHU� DUDVÕQGD�KHU�QH�NDGDU� VRV\R-ekonomik ve siyasi 

NRQXODUGD� J|U�ú� ELUOL÷L� EXOXQPDPDVÕQD� NDUúÕOÕN� PRQDUúLQLQ� WDVIL\HVL�� øQJLOL]� HPSHU\DOL]PLQLQ� RUWDGDQ�

NDOGÕUÕOPDVÕ� YH� WRSOXPVDO� UHIRUP� JLEL� NRQXODU� �]HULQGH� DQODúPD\D� YDUÕODQ� RUWDN� SD\GDODU� RODUDN�

J|VWHULOPHNWHGLU��(UGHP������, s. �����'L÷HU�WDUDIWDQ�FXQWD��\HOHUL�DUDVÕQGD�PXWODN�ELU�LGHRORMLN�E�W�QO�NWHQ�

\D�GD�RUWDN�ELU�SROLWLN�NLPOLNWHQ�EDKVHWPHN�GH�P�PN�Q�J|U�OPHPHNWHGLU��&XQWD��+DOLO�0XKLGGLQ�YH�$KPHW�

Fuat gibi MarksLVW�ILNLUOHUGHQ�HWNLOHQHQ��\HOHUGHQ�OLEHUDO�PLOOL\HWoLOHUH�NDGDU�JHQLú�ELU�LGHRORMLN�\HOSD]HQLQ�

WHPVLOFLOHULQGHQ� ROXúPDNWD\GÕ� �(UGHP�� ����, s. ���� DQFDN� NHQGLOHULQL� KHU� úH\GHQ� |QFH� DVNHU� RODUDN�

J|U�\RUODUGÕ�YH�KDUHNHW�PDQHYUDODUÕQÕ�DVNHUL�ED÷ODQWÕODU��]HULQGHQ�WHVLV�HGL\RUODUGÕ��*RUGRQ������, s. 27). 

$VNHUL� GDUEHQLQ� JHUoHNOHúPHVL� LOH� ELUOLNWH� (QYHU� 6HGDW�� LKWLODOL�PHúUXODúWÕUPDN� �]HUH� ����-����� \ÕOODUÕ�

DUDVÕQGDNL�]DPDQ�GLOLPLQL�NDRWLN�G|QHP�RODUDN�QLWHOHQGLUPLú�YH�DQDUúLVW�GXUXPXQ�VRQD�HUGLULOPHVL�DPDFÕ\OD�

LKWLODOL�]RUXQOX�ELU�PDQHYUD�RODUDN�WDQÕPODPÕúWÕU��6HGDW¶D�J|UH��³WDP�GD�ELU�GHYULPLQ�LON�G|QHPLQL�\DúD\DQ´��

³0ÕVÕUGD� WDP�PDQDVÕ\OD� WHU|U�KDNLPGL�� LQVDQ�KDNODUÕ��NRQXúPD�� WRSODQWÕ�\DSPD�YH�EDVÕQ�|]J�UO�÷��� WDP�

DQODPÕ\OD�E�\�N�ELU�NÕVÕQWÕ\D�PDUX]�NDOPÕúWÕ´��$WHú������, s. ����%X�úDUWODU�DOWÕQGD�DVNHUL�GDUEH�NDoÕQÕOPD]�

ROPXúWXU�� 'DUEHQLQ� JHUoHNOHúPHVL� LOH� ELUOLNWH� DVNHUL� LGDUH� VLYLO� YH� DVNHUL� NDQDWWDNL� GL÷HU� PXKDOHIHW�
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KDUHNHWOHUL�LOH�Lú�ELUOLNOHULQL�V�UG�UPH\H�|]HQ�J|VWHUPLúWLU��6RO�FHQDKWDNL�LOLúNLOHU�|]HOOLkle \DNÕQODúPÕúWÕU. 

NkVÕU�EDúWD�ROPDN��]HUH�FXQWDQÕQ�GL÷HU�SHN�oRN��\HVL�0DUNVLVW�GRNWULQL�NDEXO�HWPHPHVLQH�NDUúÕQ�JLGHUHN�

VRO�LGHRORJODUÕQ�HWNLVL�DOWÕQGD�NDOPÕúWÕU��*RUGRQ������, s. �����%X�JHOLúPH�|]�QGH�\HQL�LGDUHQLQ�QDVÕO�ELU�

KDPOH�\DSDFD÷ÕQD��SROLWLNDODU�EHQLPVH\HFH÷LQH�GDLU�LSXoODUÕ�EDUÕQGÕUPDNWDGÕU��%X�QRNWDGD�DVNHUL�HOLWOHULQ�

VRV\DOLVW� LGHRORML\L� YH��ONHQLQ� V|P�UJHFL� JHoPLúLQGHQ�GROD\Õ� DQWL-HPSHU\DOLVW� SROLWLNDODUÕ� EHQLPVHPH\H�

H÷LOLPOL� ROGXNODUÕQÕ� EHOLUWPHN�P�PN�QG�U� �%D\UDNWDU�� ����, s. 620). Zaten NkVÕU� ùXEDW� ����¶GD� &%6�

UDG\RVXQGD� YHUGL÷L� GHPHoWH� DVNHUL� GDUEHQLQ� WHPHO� SUHQVLSOHULQL� úX� úHNLOGH� WDULI� HWPLúWLU�� ³V|P�UJHFLOLN�

NDUúÕWOÕ÷Õ��IHRGDOL]P�NDUúÕWOÕ÷Õ��\RNVXOOXNOD�P�FDGHOH��VRV\DO�DGDOHW��J�oO��ELU�XOXVDO�RUGXQXQ�\DUDWÕOPDVÕ�YH�

WHPL]�GHPRNUDVL´ (Gordon, 2006, s. 37). 

'DUEH� VRQUDVÕ� *HQHUDO�0XKDPPHG� 1HFLS� VDKLS� ROGX÷X� LWLEDU� GROD\ÕVÕ\OD� <�U�WPH� .RPLWHVL¶QLQ�

EDúNDQOÕ÷ÕQD� JHWLULOPLúWLU�� $QFDN� EX� NRPLWH� ]DPDQOD� 'HYULPFL� .RPXWD� .RQVH\L� �'..�� RODUDN� UHYL]H�

HGLOPLúWLU�������\ÕOÕQD�JHOLQGL÷LQGH� LVH�VL\DVL�SDUWLOHU�OD÷YHGLOHUHN�JHoLFL�ELU�DQD\DVD� LOH�GHYOHWLQ�\HJkQH�

J�F��RODUDN�EX�NRQVH\�NDEXO�HGLOPLúWLU��&XPKXUL\HW�LODQ�HGLOHUHN��ONHQLQ�&XPKXUEDúNDQÕ�YH�%DúEDNDQ¶Õ�

0XKDPPHG�1HFLS�ROPXúWXU��$VNHUL�FXQWDQÕQ�HQ�|QHPOL�VLPDODUÕQGDQ�RODQ�1kVÕU�LVH�%DúEDNDQ�<DUGÕPFÕVÕ�

YH�'ÕúLúOHUL�%DNDQÕ�RODUDN�J|UHY�DOPÕúWÕU��'XPDQ������, s. �����$QFDN�ELU�\ÕO�JLEL�NÕVD�ELU�V�UH�VRQUD�'..¶GD�

J�oO��ELU�OLGHUOL÷H�VDKLS�RODQ�1kVÕU�LOH�1HFLS�DUDVÕQGD�OLGHUOLN�NUL]L�EDú�J|VWHUPH\H�EDúODPÕúWÕU��6HPEROLN�

ELU�OLGHUOL÷H�VDKLS�ROPDVÕ�JHUHNHQ�EHNOHQHQ�1HFLS¶LQ�JLWWLNoH�DUWDQ�SRS�ODULWHVL�YH�1kVÕU¶ÕQ�KHGHIOHULQH�RODQ�

LQFH�PXKDOHIHWL�NUL]L�GHULQOHúWLUPLúWLU��%X�GXUXP�NDUúÕVÕQGD�ND\ÕWVÕ]�NDOPD\DQ�1kVÕU��1HFLS¶L�0�VO�PDQ�

.DUGHúOHU¶H� DUND� oÕNPDNOD� LWKDP�HGHUHN�1HFLS¶LQ� tasfiyesine yol DoPÕúWÕU��%X� WDVIL\H�QHWLFHVLQGH�1kVÕU��

0ÕVÕU¶ÕQ�HQ�J�oO��VL\DVDO�DNW|U��RODUDN�\HULQL�DOPÕúWÕU��'XPDQ������, s. �����'DKD�HQ�EDúÕQGDQ�EHUL�1kVÕU��

post-NRORQ\DO�JHoPLúH�VDKLS�RODQ�0ÕVÕU¶ÕQ�%DWÕ� HPSHU\DOL]PGHQ�NXUWXOPDVÕQÕ�KHGHIOHPLúWLU��%X�DPDoOD��

³J�oO�� Eir Arap-0�VO�PDQ� NLPOL÷L� LQúD� HWPH\H� YH� ED÷ÕPVÕ]� ELU� HNRQRPLN� VLVWHP´� WHVLV� HWPH\H� JD\UHW�

J|VWHUPLúWLU��%D\UDNWDU������, s. 617). NkVÕU¶ÕQ�EHQLPVHGL÷L�$UDS�PLOOL\HWoLOL÷L�YH�XOXVDOFÕ�VL\DVHW�VL\DVL�ELU�

OLGHU�RODUDN�RQXQ�KHP�0ÕVÕU¶GD�KHP�GH�$UDS�G�Q\DVÕQGD�DUWDQ�ELU��QH�NDYXúPDVÕQD�\RO�DoPÕúWÕU��1kVÕU¶ÕQ�

E|\OHVL�ELU�SROLWLND�EHQLPVHPHVLQLQ�DOWÕQGD�\DWDQ�WHPHO�VDLNOHU�øVUDLO¶LQ�DUWDQ�J�F�QH�NDUúÕ�NXYYHW�WRSODPDN�

YH� LNWLVDGL� NDONÕQPD\Õ� JHUoHNOHúWLUPHNWLU� �'XPDQ�� ����, s. ����� %X� DPDoOD� 1kVÕU� LNWLGDUGD� EXOXQGX÷u 

G|QHPGH�oHúLWOL�SROLWLNDODU�KD\DWD�JHoLUPLúWLU��dDOÕúPDQÕQ DPDFÕ�GR÷UXOWXVXQGD�EX�SROLWLNDODUÕQ�ELU�NÕVPÕQD�

EDNPDN�\DUDUOÕ�RODFDNWÕU�� 

NkVÕU¶ÕQ 0ÕVÕU¶ÕQ� ED÷ÕPVÕ]OÕ÷Õ� QRNWDVÕQGD� KD\DWD� JHoLUGL÷L� HQ� |QHPOL� SROLWLNDODUGDQ� ELULVL� 6�YH\ú�

NDQDOÕQÕQ�PLOOLOHúWLUilmesidir (Bayraktar, 2020, s. ������%X�SROLWLND�ED÷ÕPVÕ]�ELU�0ÕVÕU�HNRQRPLVLQLQ�YDUOÕ÷Õ�

YH�%DWÕ�G�Q\DVÕQD�RODQ�ED÷ÕPOÕOÕ÷ÕQ�VRQD�HUGLULOPHVL�DGÕQD�\DúDPVDO�ELU�UROH�VDKLSWLr �$WHú������, s. 28). 

.DQDOÕQ� PLOOLOHúWLULOPHVL� EDúWD� øQJLOWHUH� ROPDN� �]HUH�� )UDQVD� YH� øVUDLO¶LQ� �ONH\H� VDOGÕUJDQ� WXWXPODU�
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benimsemesine \RO�DoPÕúWÕU��$QFDN�1kVÕU��$%'�YH�6RY\HW�GHVWH÷L\OH�LúJDOFL�NXYYHWOHUL�S�VN�UWHUHN�6�YH\ú�

NUL]LQLQ� VL\DVL� ELU� ]DIHUH� G|Q�úPHVLQL� VD÷ODPÕú� YH� ³ELUoRN� $UDS� �ONHVLQGH� GHYULPFL� DNÕPODUÕQ� J�o�

ND]DQPDVÕQD´�\RO�DoPÕúWÕU��(UGHP������, s. �����'DKDVÕ�6�YH\ú�NDQDOÕQÕQ�PLOOLOHúWLULOPHVL\OH�ELUOLNWH�1kVÕU��

$UDS�G�Q\DVÕQGD�SRS�ODULWHVLQL�NRQVROLGH�HWPLú�YH�$UDS�FR÷UDI\DVÕQÕQ�OLGHUL�RODUDN�J|U�OPH\H�EDúODQPÕúWÕU�

(Duman, 2020, s. 28). NkVÕU¶ÕQ� KD\DWD� JHoLUGL÷L� LNLQFL� |QHPOL� UHIRUP� JLULúLPL� WDUÕP�WRSUDN� UHIRUPX�

WDVDUÕVÕGÕU������¶OHUGH��ONH�JHQHOLQGHNL�YHULPOL�WRSUDNODUÕQ��oWH�ELULQGHQ�ID]ODVÕ�0ÕVÕUOÕODUÕQ�\�]GH����¶LQGHQ�

GDKD�D]Õ�WDUDIÕQGDQ�VDKLSOHQLlirkeQ�GL÷HU��oWH�ELUL�GDKD�oRN�\RNVXO�oLIWoLOHUL�ROXúWXUDQ�Q�IXVXQ�\�]GH���¶L�

WDUDIÕQGDQ� SD\ODúÕOPDNWD\GÕ� �2VPDQ�� ����, s. 54). Toprak reformu ile birlikte bir aileye ait arazinin 

E�\�NO�÷�� HQ� ID]OD� ���� G|Q�P� LOH� VÕQÕUODQGÕUÕOPÕú�� V�UHVL]� P�ONL\HW� RUWDGDQ� NDOGÕUÕOPÕú�� NLUDODQDQ�

V�U�OHELOLU�DUD]LOHUH�NLUD�VÕQÕUODPDVÕ�JHWLULOPLú, N|\O�OHULQ�\DVDO�KDNODUÕ�J�oOHQGLULOPLú�YH�HQ�|QHPOLVL�E�\�N�

WRSUDN�VDKLSOHULQLQ�\�]�ELQOHUFH�YHULPOL�WRSUDNODUÕQD�HO�NRQXODUDN�PLO\RQODUFD�WRSUDNVÕ]�N|\O�\H�GD÷ÕWÕOPDVÕ�

VD÷ODQPÕúWÕU� �2Vman, 2011, s. �����$\UÕFD�� WRSUDN� UHIRUPXQXQ� VD÷OÕNOÕ� LúOHUOL÷LQL� VD÷ODPDN�DGÕQD�$VYDQ�

%DUDM¶ÕQÕQ� LQúDVÕQD� EDúODQPÕúWÕU�� )LQDQVPDQÕ� LVH� 6RY\HW� GHVWHNOL� ROPXúWXU�� *LWWLNoH� DUWDQ� 6RY\HW-0ÕVÕU�

\DNÕQODúPDVÕ�1kVÕU¶Õ�VRV\DOL]PH�oRN�GDKD�H÷LOLPOL�ELU�KDOH�JHWLUPLú�YH�³$UDS�VRV\DOL]PL´�NDYUDPÕQÕ�RUWD\D�

oÕNDUPÕúWÕU� �'XPDQ�� ����, s. ����� 'L÷HU� WDUDIWDQ� VRV\DO� HúLWOLN� X\JXODPDODUÕ� KD\DWD� JHoLULOPLúWLU�� %X�

PLQYDOGH��JHOLU�GD÷ÕOÕPÕ�NDQXQX�LOH�PDDúODUÕQ�VWDQGDUWODúWÕUÕOPDVÕ�VD÷ODQPÕú��EHOLUOL�ELU�RUDQÕQ��]HULQGH�Jelir 

HOGH�HGHQOHUGHQ�����RUDQÕQGD�YHUJL�WDKVLO�HGLOPLú��oDOÕúDQODUD�HPHNOLOLN�VLVWHPL�WDQÕQPÕú�YH�VD÷OÕN�VLJRUWDVÕ�

JLEL�J�YHQFHOHU�VD÷ODQPÕúWÕr (Duman, 2020, s. �����%X�X\JXODPDODUÕQ�KHU�ELUL�YDUOÕNOÕ�VÕQÕIÕQ�oÕNDUODUÕQÕ�YH�

Q�IX]ODUÕQÕ�D]DOWPD\D�\|QHOLN�VRV\DO�DGDOHWoL�SROLWLNDODUGÕU��6RQXo�RODUDN�1kVÕU��VL\DVDO�LNWLGDUD�JHOGLNWHQ�

VRQUD� NDGHPH� NDGHPH� ³XOXVDO� ED÷ÕPVÕ]OÕNoÕ� V|\OHPLQL´� EHQLPVHPHNOH� ELUOLNWH� ³$UDS� G�Q\DVÕQÕQ�

OLGHUOL÷LQ>H@´�GH�R\QDPÕúWÕU��(UGHP������, s. 78). NkVÕU¶ÕQ�NDUL]PDWLN�RWRULWHVL�LOH�ELUOHúHQ�³PLOOL\HWoL�YH�

anti-HPSHU\DOLVW� µSDQ-$UDELVW¶´� V|\OHP� 6RY\HW� \DNÕQODúPDVÕ� LOH� ELUOLNWH� ³DQWL-NDSLWDOLVW� µVRV\DOLVW¶´� ELU�

LGHRORMLN�HYULOPH\H�PDUX]�NDOPÕúWÕU��(UGHP������, s. �����%X�LGHRORMLQLQ�LQúDVÕQGD�D\GÕQODUÕQ�URO��E�\�NW�U��

6RV\DOLVW� D\GÕQODU� ³PLOOL\HWoL� VRV\DOL]P´� DGÕ� DOWÕQGD� ³øVODPL�� 0DUNVLVW� YH� $UDS� PLOOL\HWoLOL÷LQGHQ´�

P�WHúHNNLO� \HQL� ELU� ILNLU� DNÕPÕQÕQ� LQúDVÕQD� |QF�O�N� HWPLúOHUGLU� �$WHú�� ����, s. ���� %X� DNÕP� 1kVÕU¶ÕQ�

EHQLPVHGL÷L� YH� QLKDL� RODUDN� JHUoHNOHúWLUPHN� LVWHGL÷L� LGHRORMLN� H÷LOLPLQ� ELU� WH]DK�U�� RODUDN� J|U�OHELOLU��

$\UÕFD� 1kVÕU¶Õn KHP� $UDS� G�Q\DVÕQGD� KHP� GH� NDSLWDOL]POH� P�FDGHOH� HGHQ� G|QHPLQ� ho�QF�� '�Q\D�

�ONHOHULQGH�VL\DVL�ELU�DNW|U�OLGHU�RODUDN�EHQLPVHQPHVLQH�YH�LOKDP�ND\QD÷Õ�RODUDN�J|U�OPHVLQH�\RO�DoPÕúWÕU��

0HYFXW�oDOÕúPDGD�úLPGL\H�NDGDU�+�U�6XED\ODU�GDUEHVLQLQ�RUWD\D�oÕNPDVÕQD�\RO�DoDQ�IDNW|UOHUGHQ��ONHQLQ�

LGHRORMLN�GH÷LúLPH�PDUX]�NDOGÕ÷Õ�GDUEH�V�UHFL�VRQUDVÕQD�NDGDU�0ÕVÕU�VL\DVDO�KD\DWÕQGD�GHULQ�L]OHU�EÕUDNDQ�

NkVÕU�UHMLPLQLQ�YH�SROLWLNDODUÕQÕQ�GH÷HUOHQGLULOPHVL�JHUoHNOHúWLULOPLúWLU��dDOÕúPDQÕQ�JHUL�NDODQ�NÕVPÕQGD�LVH�

\XNDUÕGDNL�ROD\ODUÕQ�WDULKL�VH\UL�GR÷UXOWXVXQGD�7�UNL\H¶GH�\D\ÕQODQDQ�<|Q�'HUJLVL¶QLQ�EDKVH�NRQX�ROD\ODUÕ�

HOH� DOÕú� ELoLPOHUL� L]KDU� HGLOHFHNWLU�� %X� QRNWDGD�� PRGHO� ELU� LNWLGDU� VWUDWHMLVL� RODUDN� QLWHOHQGLULOHQ� 1kVÕU�
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sosyalizPLQLQ�LNWLGDU�DQOD\ÕúÕQÕQ�<|Q�VD\IDODUÕQGDNL�\DQVÕPDODUÕ�DUDúWÕUPD\D�NRQX�HGLOPHNWH�YH�DUDúWÕUPD�

neticesinde elde edilen bulgulara yer verilmektedir.  

<g1�'(5*ø6ø������-������9(�1Æ6,5¶,1�626<$/ø67�ø.7ø'$5�675$7(-ø6ø� 

23 Temmuz 1952 askeri darbesi 

<|Q VD\IDODUÕQGD�+�U�6XED\ODU�DVNHUL�GDUEHVLQLQ�DPDFÕ�KHGHIOHUL�YH�VRQXoODUÕQÕ�HOH�DOPDGDQ�|QFH��

EDKVH� NRQX� LKWLODOLQ� NDYUDPVDO� oHUoHYHGH� HOH� DOÕQÕú� ELoLPLQGHQ� EDúODPDN� \DUDUOÕ� RODFDNWÕU�� %X� DPDoOD�

|QFHOLNOH�LKWLODO�QHGLU�VRUXVXQD�FHYDS�DUDQDFDN�YH�VRQUDVÕQGD +�U�6XED\ODU¶ÕQ�JHUoHNOHúWLUGL÷L����7HPPX]�

�����DVNHUL�GDUEHVL�HOH�DOÕQDFDNWÕU��%X�DPDoOD��<|Q�'HUJLVL¶QGH�0ÕVÕU�LKWLODOL� LOH�ELUOLNWH�VL\DVDO�LNWLGDUD�

JHOHQ� DVNHUL� HOLWOHULQ� |QF�O�÷�QGH� KD]ÕUODQDQ� Milli Yasa¶\D� UHIHUDQVOD� oHúLWOL� GH÷HUOHQGLUPHOHU�

DNWDUÕOPDNWDGÕU�� %X� GH÷HUOHQGLUPHOHUGHQ� ELU� WDQHVL� GH� LKWLODO� NDYUDPÕQÕQ�PDKL\HWLQH� GDLUGLU��0ÕVÕU¶daki 

LKWLODO�³QLWHOL÷L�LWLEDUL\OH�LOHUOHPH>FL@´��<|Q������H��V������RODUDN�WDQÕPODQPDNWDGÕU��øOJLOL�\D]ÕQÕQ�GHYDPÕQGD�

³LKWLODO� QLWHOL÷L� EDNÕPÕQGDQ�� KDONoÕ� YH� LOHULFL� ELU� HVHUGLU�� øKWLODO�� E�W�Q� ELU� KDONÕQ�� WDVDUODGÕ÷Õ� YH� LVWHGL÷L�

\DúD\Õú�\ROX��]HULQH�GLNLOHQ�HQJHOOHUL� LQDWoÕ�ELU�GLUHQLúOH�\ÕNÕS�JHoPHN�LoLQ�E�W�Q�NXYYHWLQL� WRSODPDVÕQD�

GD\DQDQ� ELU� KDUHNHWWLU´� �<|Q�� ����H�� V�� ����� øKWLODO� D\UÕFD�� VRV\R-ekonomik geri kalPÕúOÕ÷ÕQ� RUWDGDQ�

NDOGÕUÕOPDVÕ�� \DUÕQÕQ� �ONHVLQLQ� LQúD� HGLOPHVL�� JHOLúPLú� �ONH� VHYL\HVLQH� HULúLOPHVL� YH� JHOHFHN� QHVLOOHULQ�

XPXWODUÕQÕQ� JHUoHNOHúWLULOPHVL� LoLQ� \DSÕODQ� ELU� KDPOHGLU�� %X� GR÷UXOWXGD� JHUoHN� YH� VDPLPL� ELU� LKWLODOLQ�

WDúÕPDVÕ�JHUHNHQ�QLWHOLNOHU�LWLEDUL\OH�|QFHOLNOH�KDONoÕ�YH�LOHULFL�ROXQPDVÕ�JHUHNWL÷L�YXUJXODQPDNWDGÕU��<|Q��

1962e, s. 10���'L÷HU�WDUDIWDQ�1kVÕU��³+DON�.XYYHWOHUL�0LOOL�.RQJUHVL´QGH�LKWLODOLQ�WHPHO�IHOVHIHVLQL�|]HWOHGL÷L�

NRQXúPDVÕQGD�� ³øKWLODO�� HPSHU\DOL]PGHQ� YH� GHUHEH\L� V|P�U�F�O�÷�QGHQ� YH� D]� JHOLúPLú� �ONH� ROPDN�

GXUXPXQGDQ�NXUWXOPDN�LVWL\HQ�KDONÕQ�WHN�NXUWXOXú�\ROX´�RODUDN�<|Q VD\IDODUÕQD�\DQVÕPDNWDGÕU��<|Q������E��

s. 17). 

.UDN�)DUXN�LNWLGDUÕQÕQ�³DKODNVÕ]OÕ÷ÕQD��KÕUVÕ]OÕ÷ÕQD��VDWÕOPÕúOÕ÷ÕQD�YH�øVUDLO¶H�NDUúÕ�\HQLOJLVLQH�IHQD�

KDOGH�|INHOHQHQ�µ+�U�6XED\ODU¶�JUXEXQGDQ���NLúL�����7HPPX]������J�Q��*HQHONXUPD\�ELQDVÕQD�JLWWLOHU�YH�

EDúNDQÕ� WHYNLI� HWWLOHU´� �$YFÕR÷OX�� ����E�� V�� �-10). <|Q VD\IDODUÕQGD� EX� WDULKL� KDGLVH� ³\HQL� YH� úDQOÕ� ELU�

VDIKDQÕQ�EDúODQJÕFÕ´��<|Q������F��V����-11) olarak nitelendiULOPLúWLU��%X�QLWHOHQGLUPH�LOH�³0ÕVÕU�GHQHPHVL��

N�o�N� EXUMXYD�PHQúHOL��PLOOL\HWoL� YH� GHYULPFL� NDGURQXQ�� WÕSNÕ�$WDW�UN¶�Q�\DSPDN� LVWHGL÷L� ELoLPGH�� ELU�

ED÷ÕPVÕ]OÕN�YH�NDONÕQPD�oDEDVÕ´��$YFÕR÷OX������E��V���-10��úHNOLQGH�UHVPHGLOPHNWHGLU��6RQ�GHUHFH�J�o��

karaQOÕN�YH�WHKOLNHOL�úDUWODU�DOWÕQGD�JHUoHNOHúWLULOHQ�EX�GHQHPHGH�E�W�Q�DODQODUÕ�LKWLYD�HGHQ�|QF��ELU�LKWLODO�

GHQHPHVLQH� NDONÕúÕOPÕúWÕU� �<|Q�� ����F�� V�� ��-11��� %X� GHQHPH� LOH� ELUOLNWH� ³0ÕVÕU� KDONÕ�� NHQGL� ROXPOX�

NXYYHWOHUL�VD\HVLQGH�E�W�Q�o�U�P�ú�GH÷HUOHUH�NHVLQ�RODUDN�VÕUW�oHYLU>PLú@��\�]\ÕOODUFD�V�UHQ�E�W�Q�EDVNÕ�YH�

DGDOHWVL]OLN� NDOÕQWÕODUÕQGDQ� NHQGLQL� NXUWDU>PÕú@´� �<|Q�� ����F�� V�� ��-11�� YH�PLOOL� ELUOL÷LQL� WDPDPODPÕúWÕU�
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�$EG�OPDOLN��1963, s. �����<DQL��0ÕVÕU� KDONÕQÕQ� LUDGHVLQL� VHUEHVWoH� NXOODQPDVÕQÕ� |QOH\HQ�PHNDQL]PDODU�

RUWDGDQ�NDOGÕUÕOPÕúWÕU��%X�DPDoOD�³���7HPPX]������LKWLODOLQLQ�HQ�|QHPOL�\|Q���EX�LKWLODOH�JLULúHQ�RUGXQXQ��

LKWLODOLQ�\DSÕVÕQÕ�GH÷LO��VDGHFH�KDONÕQ�LVWHNOHULQLQ�ELU�YDVÕWDVÕ�ROXúX[dur]´��<|Q������G��V����). Bu GR÷UXOWXGD� 

NkVÕU¶ÕQ�P�GDKDOHVL�³VRV\DO�KHGHIOL�DVNHUL�UHMLP�WLSLQLQ�WDP�ELU�|UQH÷L´��$EG�OPDOLN��1963, s. 13) olarak 

UHVPHGLOPHNWHGLU�� 'ROD\ÕVÕ\OD� RUGXQXQ� KDOND� YH� KDONÕQ� WDOHSOHULQH� RODQ� ED÷OÕOÕ÷Õ� P�GDKDOHQLQ� EDúDUÕ\D�

XODúPDVÕ�QRNWDVÕQGD�|QHPOL�ELU�URO�R\QDPÕúWÕU��$ELGLQ�'LQR (1965, s, 13��EHQ]HU�ELU�GH÷HUOHQGLUPH�\DSDUDN�

%DúNDQ�1kVÕU¶ÕQ� ³KDOND�GD\DQÕS� �NL�EXQD�RUGX�oR÷XQOX÷X�GDKLO�´� WRSUDN�VDKLSOHUL� LOH�E�\�N�EXUMXYD]L\L�

\HQGL÷LQL� LIDGH� HWPHNWHGLU�� øP]DVÕ]� ELU�<|Q \D]ÕVÕQGD�0ÕVÕUGD� JHUoHNOHúWLULOHQ� DVNHUL� GDUEHQLQ� G|QHPLQ�

úDUWODUÕ�LoHULVLQGH�JHUoHNOHúWLULOHQ�GL÷HU�DVNHUL�GDUEHOHUGHQ�D\UÕ�NÕOÕQPDVÕ�JHUHNWL÷L�YXUJXODQPDNWDGÕU��%X�

PLQYDOGH� ����� øKWLODOL�� ³\HQL� ELU� LKWLODO� VÕQDYÕQÕQ� |UQH÷L´� �<|Q�� ����F�� V�� ��-11�� RODUDN� J|U�OPHNWHGLU��

%|\OHVL�ELU�G�ú�QFHQLQ�EHQLPVHQPHVLQH�\RO�DoDQ WHPHO�IDNW|U�H\OHPLQ�KDON�P�FDGHOHVLQH�GD\DQPDVÕGÕU��

%X�P�FDGHOH�YDUOÕ÷ÕQÕ�ED]Õ�WHPLQDWODUD�ERUoOXGXU��<|Q������F��V����-11): 

1. +LoELU�VÕQÕU�WDQÕPD\DQ��DQFDN�N�WOHOHULQ�KDN�YH�LVWHNOHULQL�J|]�|Q�QH�DODQ�ELU�LKWLODOFL�GH÷LúLNOLN�

arzusu. 

2. øKWLODOFL�GH÷LúLNOLN�DU]XVXQXQ��GHYOHW�\|QHWLPLQL�NHQGLVLQH�HPDQHW�HWWL÷L�ELU�|QF��NDGUR��%X�|QF��

NDGUR�� HVNLGHQ� PHYFXW� PHQIDDWOHUL� GH÷LO�� IDNDW� GHYOHWLQ� PHúUX� YH� WDELL� HIHQGLVL� RODQ� KDON�

N�WOHOHULQLQ�PHQIDDWOHULQL�J|]�|Q�QH�DODUDN�GHYOHWL�\|QHWHFHNWLU�� 

3. Bir yandan WDULKL�YH�WDULKLQ�oD÷GDú�LQVDQ��]HULQGHNL�HWNLVLQL��|WH�\DQGDQ�LQVDQÕQ�WDULK��]HULQGHNL�

HWNLVLQL�E�W�Q�GHULQOL÷L\OH�DQODPDN�\HWLVL� 

4. øQVDQOÕ÷ÕQ� JHoLUGL÷L� E�W�Q� GHQHPHOHUH� DoÕN� RODQ�� EX� GHQHPHOHULQ� E�W�Q� |]�Q�� YH� ND]DQFÕQÕ�

EHQLPVH\HQ�� EX� GHQHPHOHUL� \RED]OÕNOD� UHGGHWPH\HQ� YH\D� ELUWDNÕP� NRPSOHNVOHUOH� RQGDQ�

X]DNODúPD\DQ�ELU�G�ú�QFH� 

5. 7DQUÕ\D�� SH\JDPEHUOHULQH� YH� EX� SH\JDPEHUOHULQ� KHU� ]DPDQÕQ� YH� KHU� PHNkQÕQ LQVDQODUÕQD�

KLWDEHGHQ�JHUoHN�YH�VHODPHW�GROX�NXWVDO�PHVDMODUÕQD�VDUVÕOPD]�ELU�LPDQ� 

<|Q¶H�J|UH�EX� WHPLQDWODUÕ E�Q\HVLQGH�LKWLYD�HGHQ�DVNHUL�GDUEHGH�KDON�|QF��ELU�URO�R\QDPÕúWÕU��%X�

QLWHOL÷LQGHQ� GROD\ÕGÕU� NL� ���7HPPX]�E�\�N�ELU� HVHU� RODUDN� QLWHOHQGLULOPHNWHGLU��%DúND� ELU� LP]DVÕ]� <|Q 

\D]ÕVÕQGD�$UDS�PLOOHWLQLQ�P�FDGHOHVLQGH� LKWLODO� WHN� oÕNDU� \RO� RODUDN� J|U�OPHNWHGLU (<|Q�� ����o�� V�� ��). 

$QFDN� EDKVH� NRQX� LKWLODOLQ� ND]DQÕPODUÕ� J�YHQFH� DOWÕQD� DOÕQDELOPHVL� YH� V�UG�U�OHELOPHVL� LoLQ� �o� WHPHO�

unsurun ihmal edilmemesi gerekmektedir (<|Q������o��V����): 

1. <RED]OÕ÷D�YH�WHGKLúH�ER\XQ�H÷PH\HQ�VHUEHVW�WDUWÕúPDGDQ�YH�VD÷ODP�G�ú�QFHGHQ�GR÷DQ�ELOLPVHO�

ELU�LQDQÕú��]HULQGH�NXUXOX�ELU�úXXUODQPD� 
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2. $UDS�P�FDGHOHVLQLQ�NDUúÕ�NDUúÕ\D�EXOXQGX÷X�GH÷LúLN�úDUWODUD�X\DELOHFHN�K�U�YH�FDQOÕ�ELU�KDUHNHW�

kabiliyeti, 

3. +LVVL�VHEHSOHUOH��PLOOL�P�FDGHOH\L�\ROXQGDQ�D\ÕUDQ�YH�HQHUMLVLQLQ�E�\�N�NÕVPÕQÕ�ERúD�KDUcatan 

\DQOÕú�\|QOHUH�VDSPDNWDQ�NDoÕQDUDN�KHGHIOHUL�L\LFH�VHoPHN�YH�EX�KHGHIOHUL�ÕVUDUOD�L]OHPHN� 

$UDS� P�FDGHOHVLQLQ� KHGHIOHUL� |Q�QGH� \HQL� ELU� oÕ÷ÕU� DoDQ� $UDS� LKWLODOL�� LoLQGH� EXOXQGX÷X� úDUWODU�

GDKLOLQGH�JHUoHN�GH÷HULQH�XODúDELOPHVL�LoLQ�\XNDUÕGDNL��o�WHPHO XQVXUD�LKWL\Do�GX\PDNWDGÕU��%X�LKWL\DoODUÕQ�

JLGHULOPHVL� LOH� ELUOLNWH� ³�- +�UUL\HW�� �- Sosyalizm, 3- %LUOLN´� JLEL� PLOOL� |]OHPOHUL� \DQVÕWDQ� KHGHIOHUH�

XODúÕODFDNWÕU��<|Q������o��V�������³dD÷ÕPÕ]GD�(NRQRPLN�%D÷ÕPVÕ]OÕN�0�FDGHOHVL��0ÕVÕU�gUQH÷L´�WHPDOÕ�<|Q 

yazÕVÕQGD�'R÷DQ�$YFÕR÷OX� �1966b, s. 8-10�� VL\DVL� ED÷ÕPVÕ]OÕ÷Õ� JHUoHNOHúWLUHQ� GHYULPFL� NDGURQXQ�� EXQX�

HNRQRPLN�ED÷ÕPVÕ]OÕNOD�WDoODQGÕUPDVÕ�JHUHNWL÷LQL�YXUJXOD\DUDN�0ÕVÕU�KDONÕQÕQ�GD�GHVWH÷L\OH�VRV\DOLVW�ELU�

LYPHOHQPH\H� GR÷UX� \RO� DOÕQGÕ÷ÕQÕ� EHOLUWPHNWHGLU�� 'DKDVÕ�$YFÕR÷OX� �1966b, s. 8-10��� ³oHúLWOL� QHGHQOHUOH�

EL]LP�\DUÕGD�EÕUDNWÕ÷ÕPÕ]�ELU�\ROGD��0ÕVÕU��NDUúÕODúWÕ÷Õ�|QHPOL�J�oO�NOHUH�UD÷PHQ��E�\�N�PHVDIH�DOPÕúWÕU´�

GH÷HUOHQGLUPHVLQGH�EXOXQPDNWDGÕU�� 

$VNHUL�GDUEHQLQ�JHUoHNOHúWLULOPHVL�V�UHFLQGH�0DUNVLVW� WHUPLQRORMLQLQ� LKPDO�HWWL÷L�DQFDN�0ÕVÕU�JLEL�

ho�QF�� '�Q\D� hONHOHULQGH� \D\JÕQ� ELU� úHNLOGH� VL\DVDO� \DúDPGD� D÷ÕUOÕN� ND]DQDQ� DUD� WDEDNDODUÕQ� �Zinde 

Kuvvetler�� URO�� E�\�NW�U��0ÕVÕU¶GD� \DúDQDQ� JHOLúPHOHUL� EX� JLEL� NDYUDPODU� �]HULQGHQ� GH÷HUOHQGLUPHQLQ�

JHUHNOLOL÷L� YXUJXODQPDNWDGÕU�� %X� QRNWDGD� 'R÷DQ� $YFÕR÷OX� �1962a, s. 8�� D]� JHOLúPLú� WRSOXPODUGD�

SUROHWHU\DQÕQ� WHN�YHUL�ROPDGÕ÷Õ�YH� WRSOXPVDO�JHUoHNOL÷L�DQODPOÕ�NÕOPDN� LoLQ�EDúND�NDYUDPODUÕQ�YDUOÕ÷ÕQD�

LKWL\Do� GX\XOGX÷XQX� EHOLUWPHNWHGLU�� 2¶QD� J|UH�� %DWÕ� WRSOXPODUÕQGD� YH� 0DUNVLVW� WHUPLQRORMLGH� |QHPVL]�

DGGHGLOHQ� DVNHU� YH� VLYLO� PHPXUODU� JLEL� DUD� WDEDNDODU� ³ho�QF�� '�Q\DGD�� EHOOL� úDUWODU� DOWÕQGD�� PLOOL�

EXUMXYD]LGHQ�ED÷ÕPVÕ]�RODUDN��LOHULFL�JLGLúWH�|QF��URO�R\QD\DELOPHNWHGLU´��$YFÕR÷OX� 1962a, s. 8���øP]DVÕ]�

bir <|Q \D]ÕVÕQGD� DUD� WDEDNODUÕQ� URO�QH� GDLU� 2VWURYLWMDQRY¶GDQ� UHIHUDQVOD� oHúLWOL� GH÷HUOHQGLUPHOHU�

JHUoHNOHúWLULOPHNWHGLU��%X�GH÷HUOHQGLUPHOHUH�J|UH��³0DUNVLVW�WHRUL��EXJ�QH�NDGDU��DUD�WDEDNDODUÕ��VDUDKDWOH�

WDQÕPODPÕú�VÕQÕIODUÕQ�\RO�DUNDGDúÕ��\D�GD�P�WWHILNL�RODUDN�J|UP�úW�U��)DNDW��oHúLWOL��ONHOHUGH��DUD�WDEDNDODUÕQ�

LNWLGDUD�JHOLúL�RQODUÕ�DUWÕN�WkOL�ELU�XQVXU�VD\PD\Õ�LPNkQVÕ]�NÕOPDNWD�YH�UROOHULQL�\HQLGHQ�GH÷HUOHQGLUPH\H�

JHWLUPHNWHGLU´��<|Q��1966, s. ����%DKVH�NRQX�WDEDNDODUÕQ�0ÕVÕU¶GD�1kVÕU�UHIRUPODUÕQÕ�JHUoHNOHúWLUPHOHUL�EX�

ED÷ODPOD� GH÷HUOHQGLULOPHNWHGLU�� øOJLOL� \D]ÕQÕQ� GHYDPÕQGD�0LUVNLM� YH� 3RNDWDHYD¶QÕQ� RUWDN� oDOÕúPDVÕQGDQ�

KDUHNHWOH�0ÕVÕUGDNL�JHOLúPHOHU�|]HOLQGH�DUD�WDEDNDODUÕQ�URO��YXUJXODQPDNWDGÕU��<|Q��1966, s. 8):  

øNL� \D]DU�� VDQD\LOHúPLú� �ONHOHUGH�� SUROHWHU\DQÕQ� WHN� WHPHO� YHUL� ROPDGÕ÷Õ�� |WHNL� YHULQLQ, 

LQWHOOLJHQW]LD� YH�PHPXUODUÕQ� JHOLúPHVL� ROGX÷X� ROJXVX� �]HULQGH� ÕVUDU� HWPHNWHGLU�� øQWHOOLJHQW]LD� YH�

PHPXUODU��P�WHFDQLV�WDEDND�GH÷LOGLU��%XQODU��oHúLWOL�VRV\DO�JUXSODUGDQ�JHOHQ�EXUMXYD]L�LOH�SUROHWHU\D�
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DUDVÕQGD�ELU�DUD�PHYNL�LúJDO�HGHQ�ELUH\OHU�WRSOXOX÷XGXU��%X�WDEDNDODUÕQ�LoLQGH��DVNHUL�LQWHOOLJHQW]LD��

ELU�VRV\DO�JUXS��\HQL�ELU�SROLWLN�ROD\�WHúNLO�HWPHNWHGLU��1kVÕU�0ÕVÕUÕ��KDOHQ�EXQXQ�HQ�L\L�|UQH÷LGLU� 

Askeri Darbeden Arap SRV\DOL]PL¶QH 

1kVÕU�������VRQUDVÕ�VRV\R-HNRQRPLN�DODQGD�N|NO��UHIRUPODU�KD\DWD�JHoLUPLúWLU��7�PHU��������V����). 

%X�UHIRUPODU�GL]LVLQL� IHRGDOLWHQLQ� WDVIL\H�HGLOPHVL��GÕú� WLFDUHW��PDOL�NXUXPODU��\DEDQFÕ� úLUNHWOHU�YH� WHPHO�

VDQD\LQLQ� GHYOHúWLULOPHVL�� Lo� YH� GÕú� NDSLWDOL]PLQ WHPHO� ND\QDNODUÕQÕQ� \ÕNÕOPDVÕ� YH� EXUMXYD]LQLQ� LNWLVDGL�

J�F�Q�Q�NÕUÕOPDVÕ��$YFÕR÷OX������E��V������\HQL�VDQD\LOHúPH�KDPOHVL�� WRSUDN�UHIRUPX��øQJLOL]�YH�)UDQVÕ]�

EDQND�YH�ILUPDODUÕQÕQ�NDPXODúWÕUÕOPDVÕ�JLEL�KDPOHOHU�ROXúWXUPDNWDGÕU��7HGULFL�DUWÕú�J|VWHUHQ�EX�JHOLúPHOHU�

QHWLFHVLQGH�³KHU�\ÕO� WHúHNN�O�HGHQ�PLOOL�ND\QDNODUÕQ�NXOODQÕOÕúÕQGD�NDPX�\DWÕUÕPODUÕQÕQ�RUDQÕ�DUWPÕú��|]HO�

\DWÕUÕPODU�D]DOPÕ\D�EDúODPÕúWÕU´��7�PHU��������V�������³<HUOL�YH�\DEDQFÕ�VHUPD\H\H�úLGGHWOL�ELU�P�FDGHOH�

DoPÕú�EXOXQ>DQ@´��<|Q������D��V������1kVÕU��KD\DWD�JHoLUGL÷L�SROLWLNDODUOD�HNRQRPLGH�WHúHNN�O�HGHQ�|]HO�

JHOLUOHUL�YH�WDVDUUXIODUÕ GDKD�E�\�N�|OoHNWH�NDPX\D�DNWDUPÕú�YH�RQXQ�NXOODQÕPÕQD�WDKVLV�HWPLúWLU��%DúDUÕOÕ�

ELU� LNWLVDGL� NDONÕQPDQÕQ� KD\DW� EXODELOPHVL� DGÕQD� GHYOHWin HNRQRPLQLQ� |QHPOL� ELU� NÕVPÕQÕ� HOLQGH�

EXOXQGXUPDVÕ�JHUHNPHNWHGLU��<|Q��1962b, s. 17). Bu vesileyle sosyo-ekonomik plaQODPD�LOH�EHOLUOHQPLú�

hedeflere- ³\HQL�ELU�$UDS�VRV\DOL]PL>QH@´��<|Q��1962b, s. 17)- oRN�GDKD�NÕVD�YH�NHVLQ�RODUDN�XODúÕODFD÷Õ�

YDUVD\ÕOPÕúWÕU� �7�PHU�� ������ V�� ����� 0ÕVÕU� JLEL� D]� JHOLúPLú� �ONHOHU� LoLQ� VRV\DOL]PGHQ� EDúND� oÕNDU� \RO�

ROPDGÕ÷ÕQÕ� GLOH� JHWLUHQ� 1kVÕU¶ÕQ ³+DON� .XYYHWOHUL� 0LOOL� .RQJUHVL´QGH� GLOH� JHWLUGL÷L� EX� GXUXP� <|Q 

VD\IDODUÕQD� úX� úHNLOGH� \DQVÕPDNWDGÕU� �<|Q�� ����E�� V�� ����� ³øNWLVDGL�EDNÕPGDQ�D]JHOLúPLúOL÷LQ�� VRV\DOL]P�

\ROX\OD�o|]�OPHVL��\LUPLQFL�\�]\ÕOÕQ�úDUWODUÕQGD�RUWD\D�oÕNDQ�WDULKL�ELU�]DUXUHWWLU�´ $QFDN�1kVÕU��EDúND�ELU�

NRQXúPDVÕQGD� 0ÕVÕU¶GD� EHQLPVHQHQ� $UDS� VRV\DOL]PLQLQ� 0DUNVL]P� YH� /HQLQL]P¶GHQ� D\UÕ� NÕOÕQPDVÕ�

JHUHNWL÷LQL�YXUJXODPDNWDGÕU��%DKVH�NRQX�NRQXúPDGD�1kVÕU�úX�GH÷HUOHQGLUPH\L�\DSPDNWDGÕU��<|Q������E��

s. 17):  

Marksizm-Leninizm dinsizdir, KDOEXNL�EL]LP�VRV\DOL]PLPL]�GLQL�YH�$OODKÕ�WDQÕU��0DUNVL]P-Leninizm 

JHULFLOHULQ�GLNWDW|UO�÷��\HULQH��SUROHWHU\D¶QÕQ�GLNWDW|UO�÷�Q��JHWLULU��%L]LP�VRV\DOL]PLPL]�LVH��E�W�Q�

KDONÕQ� GHPRNUDVL\H� JHoLúLQL� |QJ|U�U�� %XQGDQ� EDúND�� 0DUNVL]P� V|P�U�F�� VÕQÕIÕQ� úLGGHW� yoluyla 

WDVIL\HVLQL�LVWHU��%L]�LVH��PHVHOHOHULPL]L�NDQ�G|NPHGHQ�o|]PHN�DU]XVXQGD\Õ]� 

1kVÕU¶ÕQ� 0DUNVL]P¶L� UHGGHGHUHN� JHOLúWLUPLú� ROGX÷X� GRNWULQ� ³$UDS� 6RV\DOL]PL´� \D� GD� ³.RRSHUDWLIoL�

'HPRNUDWLN� 6RV\DOL]P´� RODUDN� QLWHOHQGLULOPHNWHGLU� �<|Q�� ����E�� V�� ��). Bu nLWHOHQGLUPH�� ³ND\QD÷ÕQÕ�

VÕQÕIODU�DUDVÕQGDNL�P�FDGHOHGHQ�VDNÕQÕOPDVÕ�JHUHNWL÷LQH�LQDQDQ�VRV\DO�G�ú�QFHQLQ�JHOLúPHVLQGHQ�YH�PLOOHWLQ�

úXXUXQGDQ�DOPDNWDGÕU��%X�VRV\DOL]P��E|\OHFH�VRV\DO�WHVDQ�G�PXKWHYDVÕQÕQ�SUDWLN�ELU�X\JXODPDVÕ�ROPXúWXU´�

�<|Q��1963b, s. 13). 6RV\DO�DGDOHW�WHPHOOL�LQúD�HGLOHQ�VRV\DOL]PLQ�EX�W�U��1kVÕU¶ÕQ�GD�EHQLPVHGL÷L�\HGL�WHPHO�
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SUHQVLS��]HULQGH� ELQD� HGLOHUHN� NRP�QL]PGHQ� IDUNOÕODúWÕUÕOPDNWDGÕU��%X� IDUNOÕODúWÕUPD�1kVÕU¶ÕQ� GRNWULQHUL�

+H\NDO�WDUDIÕQGDn ³%L]�YH�.RP�QL]P´�WHPDOÕ�HVHUGH�NDOHPH�DOÕQDUDN�<|Q VD\IDODUÕQGD�NDUúÕOÕN�EXOPDNWDGÕU��

øOJLOL�IDUNODU�úXQODUGÕU��<|Q��1963b, s. 13): 

1. 6RV\DO�VÕQÕIODU��%LULQFL�IDUN�VRV\DO�VÕQÕIODU�PHVHOHVLQH�EDNÕú�WDU]ÕQGDGÕU��.RP�QL]P�ELU�SUROHWDU\D�

GLNWDW|UO�÷��NXUPDN��\HQL�ELU�VRV\DO�VÕQÕIÕQ�DUDFÕOÕ÷Õ�LOH�GL÷HU�E�W�Q�VÕQÕIODUÕ�RUWDGDQ�NDOGÕUPD\Õ�

WHNOLI�HGHU��$UDS�VRV\DOL]PL�LVH��VRV\DO�VÕQÕIODU�DUDVÕQGDNL�]ÕWOÕNODUÕQ�0LOOL�%LUOLN�LoLQGH�WHGULFHQ�

HULWLOPHVL�ILNULQL�VDYXQXU��øKWLODOFL�Lo�JHOLúPH�WRSOXPXQ�ELU�WHN�VÕQÕI�KDOLQH�JHOPHVL�LúL�EX�0LOOL�

%LUOLN� LoLQGH� WHGULFHQ�HULWLOPHVL� ILNULQL� VDYXQXU�� øOHUOHPH\L� HQJHOOH\HQ�YH\D�KHU� IHUGLQ�\ROXQX�

WÕND\DQ�KHU�oHúLW�VRV\DO�GXYDUODUÕQÕQ�GÕúÕQGD��IHUGOHULQ�GXUXPODUÕ�DUDVÕQGD�DQFDN�oDOÕúPDODUÕQÕQ�

GH÷HUL�|Oo�V�QGH�GH÷LúLN�IDUNODU�EXOXQDFDNWÕU� 

2. 0�ONL\HW�PHVHOHVL��.RP�QL]PH�J|UH�� µKHU�P�ON� VDKLEL� D\QÕ� ]DPDQGD� ELU� LVWLVPDUFÕGÕU�¶�$UDS�

VRV\DOL]PLQGH� LVH�� ELUELULQGHQ� IDUNOÕ� ELU� WLS� P�ONL\HWLQ� YDUOÕ÷Õ� NDEXO� HGLOPHNWHGLU�� %LULQFL�

oDOÕúPD\Õ�WHPVLO�HGHQ��ELU�EDúNDVÕQÕ�LVWLVPDU�HWPH\HQ�YH�EDVNÕ�DOWÕQD�DOPD\DQ�P�ONL\HWWLU��%XUDGD�

P�ONWHQ�\RNVXQ�RODQODUGDQ�P�PN�Q�ROGX÷X�NDGDU�oRN�VD\ÕGD�NLPVH\L�PDO�P�ON�VDKLEL�\DSPDN�

EDKLV�NRQXVXGXU��øNLQFL�WLS�LVH��µLVWLVPDUFÕ�P�ON�VDKLSOHULGLU¶��%XQODUÕQ�|OG�U�OPHVL�JHUHNPH]��

)DNDW��EDúNDODUÕQÕ�LVWLVPDU�HWPH\H�\DUD\DQ�VLODKODUÕQÕQ�HOOHULQGHQ�DOÕQPDVÕ�JHUHNLU��%XQGDQ�VRQUD��

onlar da yeni topluma kabul edilirler. 

3. øVWLPODN�� .RP�QL]P�� P�ON�Q� EHGHOLQL� |GHPHGHQ� LVWLPODN� HGLOPHVL� ILNULQGHQ� \DQDGÕU�� $UDS�

VRV\DOL]PL� LVH�� GHYOHWOHúWLULOHQ� P�ON�Q� EHGHOLQH� NDUúÕOÕN� ELU� WD]PLQDW |GHPHVL� ILNULQL� NDEXO�

HWPLúWLU��øVWLVPDUÕ�\DVDNOD\DQ�ELU�NDGUR�LoLQGH�\HUOHúPHVL�úDUWÕ\OD�|]HO�P�ONL\HW�ELU�KDN�KDWWD�ELU�

gayedir.  

4. )HUGLQ� URO���.RP�QLVW� WRSOXPGD��P�ONL\HWLQ� WHN�VDKLEL�GHYOHWWLU��)HUG��NHQGL�DQD� LKWL\DoODUÕQÕ�

NDUúÕOD\DFDN�ELU�SDUD�NDUúÕOÕ÷Õ�Lú�J|UHQ�ELU�kOHW�WHOkNNL�HGLOLU��)HUG��WDULKLQ�EDVLW�ELU��U�Q�G�U��$UDS�

VRV\DOL]PLQGH�LVH�µIHUG�VRV\DO�\DSÕQÕQ�WHPHOLQL�WHúNLO�HGHU��2��KHP�WDULKLQ�ELU��U�Q��KHP�GH�WDULKLQ�

\DSÕFÕVÕGÕU�¶ 

5. %XJ�Q-\DUÕQ�� 6WDOLQLQ� OLGHUOL÷LQGH� NRP�QLVW� X\JXODPD� WHFU�EHOHUL VÕUDVÕQGD�� LQVDQ� QHVLOOHUL��

LVWLKVDOL� DUWÕUPDN� PDNVDGÕ\OD� LQVDIVÕ]FD� NXUEDQ� HGLOPLúOHUGLU�� $UDS� VRV\DOL]PLQGH� LVH� IHUGLQ�

µEXJ�Q�¶� LOH�LOJLOHQLU��=LUD�µEXJ�Q¶�KD\DW�NDYUDPÕQÕ�\LWLULUVH�µ\DUÕQ¶�ELU�KLoWHQ�E|\OH�ELU�KD\DW�

NDYUDPÕ�\DUDWDPD]��%XQXQ�LoLQGLU�NL�%LUOHúLN�$UDS�&XPKXUL\HWLQGH�VRV\DOL]PLQ�EDúODQJÕFÕQGD�

ELOH��DPPH�KL]PHWOHUL��PHVNHQOHU��RNXOODU��KDSLVKDQHOHU�LQúD�HGLOPHVL�O�]XPX�XQXWXOPDPÕúWÕU�� 

6. 'RNWULQGH� WDDVVXS��0DUNVLVW� DQDOL]LQ� DQD� SUHQVLSOHULQH� ED÷OÕ� NDOPDN� VXUHWL\OH� GH� ROVD�� KLoELU�

NRP�QLVW��|Q�QH�oL]LOHQ�EHOOL�DQD�\ROGDQ�D\UÕODPD]��$NVL�KDOGH��µ\ROGDQ�oÕNPÕú¶�ROPDNOD�LWKDP�

HGLOLU��7LWR¶QXQ�GXUXPX�EXGXU��+DOEXNL���$UDS�VRV\DOL]PL��E�W�Q�G�Q\D�N�OW�U�]HQJLQOL÷LQLQ�NHQGL�
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HPULQGH�ROGX÷X�G�ú�QFHVLQGHGLU��%X�N�OW�UGHQ�LVWLIDGH�HGLOHELOLU�YH�VRQXQGD�RQa kendinden bir 

úH\OHU� GH� NDWÕODELOLU��0ÕVÕU� EX� N�OW�U�� NHQGL�PLOOL� WHFU�EHVLQGHQ� VRQXoODUÕ� YH� WDULKL�PLUDVÕ\OD�

]HQJLQOHúWLUHELOLU� 

7. øKWLODOLQ�DUDFÕ��.RP�QL]P�VL\DVL�IDDOL\HW�WHúNLODWÕQÕQ�ELU�WHN�SDUWLQLQ��NRP�QLVW�SDUWLVLQLQ�HOLQGH�

ROPDVÕ�JHUHNWL÷LQL�G�ú�Q�U��2QD��J|UH�� NRP�QLVW�SDUWLVLQLQ�KkNLP�ROPDGÕ÷Õ�YH\D�\|QHWPHGL÷L�

KLoELU�LKWLOkO�PHúUX�GH÷LOGLU��%XQD�NDUúÕOÕN��$UDS�VRV\DOL]PLQGH�LVH��PLOOHWLQ�KDPOH�\DSDFD÷Õ�LON�

PHUKDOH\H� XODúPDN� PDNVDGÕ\OH� VL\DVL� IDDOL\HW� WHúNLODWÕQÕQ� E�W�Q� PLOOHWH� \D\ÕOPDVÕ�� \DQL�

kurXOXúXQ�0LOOL�%LUOLN�LoLQGH�FHUH\DQ�HWPHVL�OD]ÕP�JHOGL÷L�LQDQFÕ�YDUGÕU� 

'ROD\ÕVÕ\OD�1kVÕU¶ÕQ 0ÕVÕU¶ÕQ�WDULKL�YH�VRV\R-N�OW�UHO�VH\UL� LoHULVLQGH��ONH\H�|]J��ELU�VRV\DOL]P�DQOD\ÕúÕ�

JHOLúWLUPH�oDEDVÕ�LoHULVLQGH�ROGX÷X�J|U�OPHNWHGLU�� 

'L÷HU�WDUDIWDQ�NDSLWDOL]PLQ�KHQ�]�JHOLúPH�J|VWHUPHGL÷L�YH�QLKD\HWLQGH�LúoL�VÕQÕIÕQÕQ�ELU�J�o�RODUDN�

RUWD\D� oÕNPDGÕ÷Õ� WRSOXPODUGD� VRV\DOLVW� ELU� LGDUHQLQ� NXUXOPDVÕ� SHN� P�PN�QG�U� �$UHQ�� 1962, s. 5). 

$YFÕR÷OX¶QD� �1963b, s. ��� J|UH�� ³NDSLWDOLVW� ROPD\DQ� JHOLúPH\H� \|QHOPLú� LQWLNDO� GHYUHVL, kapitalizmi 

DWOD\DUDN��VRV\DOL]PL�NXUPD\D�KD]ÕUODPDN�LoLQ�HQ�NÕVD�\ROGXU�´�0ÕVÕU�JLEL�EX�V�UHFL�WHFU�EH�HGHQ��ONHOHU��

VRV\DOLVW� LGHRORMLQLQ� LQúDVÕQD�EDúODPDGDQ�|QFH� Lo�YH�GÕú�NXYYHW�GHQJHVLQH�ED÷OÕ� RODQ�ELU� LQWLNDO�G|QHPL�

WHFU�EH�HWPHN�GXUXPXQGDGÕU��0LOOL�NXUWXOXú�KDUHNHWLQLQ�GHYDPÕ�RODUDN�J|U�OHQ�EX�LQWLNDO�G|QHPLQGH�³LúoL�

VÕQÕIÕQÕQ�J�F��YH�WHFU�EHVL��N|\O��YH�LúoL�VÕQÕIÕ�DUDVÕQGDNL�GD\DQÕúPD�VHYL\HVL��0LOOHWOHUDUDVÕ�NDSLWDOL]POH�

ED÷OÕOÕN�GHUHFHVL�JLEL´��$YFÕR÷OX������E��V�����IDNW|UOHU�|QHPOL�URO�R\QDPDNWDGÕU��$QFDN�EX�V�UHoWH�RUGX�

JLEL� LOHULFL� UROH� E�U�QHQ� NXYYHWOHULQ� YDUOÕ÷Õ� KD\DWL� ELU� GH÷HUH� VDKLSWLU�� d�QN�� LúoL� VÕQÕIÕ� |QF�O�÷��

JHUoHNOHúWLUHFHN� \HWNLQOL÷H� VDKLS� GH÷LOGLU�� %X� GR÷UXOWXGD� 'R÷DQ� $YFÕR÷OX� �1962, s. ���� ³6RV\DOLVW�

*HUoHNOLN´�EDúOÕNOÕ�\D]ÕVÕQGD�úX�VDWÕUODUÕ�NDOHPH�DOPDNWDGÕU�� 

2UGXQXQ� PXWODND� IDúL]P� JHWLUHFH÷LQL� LOHUL� V�UHQOHU�� KHUúH\GHQ� |QFH� 1DVÕU� GHQHPHVLQL� D\GÕQOÕ÷D�

oÕNDUWPDOÕGÕUODU��.UDO�)DUXN¶X�GHYLUHQ�1DVÕU�YH�0ÕVÕUOÕ�JHQo�VXED\ODU��EDúODQJÕoWD�ELU�FLQV�IDúLVW�LGDUH�

NXUPXúODUGÕU��*HQo�VXED\ODUÕQ�LON�\DSWÕNODUÕ�LFUDDW��LúoLOHUL�DVPDN�ROPXúWXU��<DOQÕ]��PHPOHNHWL�LOHUL\H�

J|W�UPHN�DWHúL\OH�\DQDQ�JHQo�VXED\ODU��ED]Õ�]LN]DNODUGDQ�VRQUD��KDON�NLWOHOHULQGHQ�oRN�E�\�N�ELU�

WD]\LN�JHOPHGL÷L�KDOGH�VRV\DOL]PH�\|QHOPLúOHUGLU��1DVÕU��IHRGDOLWH\L�YH�EXUMuvaziyi siyasi ve iktisadi 

J�o�RODUDN� WDVIL\H�HWPLú��EXQODUÕQ�\HULQH� LúoL�YH�N|\O�OHUH�GD\DQPD�]DUXUHWLQL�GX\PXúWXU��%DúNDQ�

1DVÕU¶ÕQ�EX�\D]�DoÕNODGÕ÷Õ�SURJUDP�ROGXNoD�LOHUL�VRV\DOLVW�ELU�SURJUDPGÕU��%X�GH÷LúLNOL÷L�QDVÕO�L]DK�

HWPHOL"�2UGX�YH�IDúL]P�NHOLPHOHULQL�D\QÕ�DQODPGD�NXOODQPD\D�WHúQH�J|U�QHQOHU��KHUúH\GHQ�|QFH�EX�

VRUX\X�FHYDSODQGÕUPDOÕGÕU� 
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Fakat, $YFÕR÷OX�EDúND�ELU�\D]ÕVÕQGD�%DúNDQ�1kVÕU�|QF�O�÷�QGH�JLULúLOHQ�EX�P�FDGHOHGH�PXWODN�ELU�VRV\DOLVW�

LGDUHQLQ� NXUXOPXú� ROGX÷XQGDQ� EDKVHWPHnin SHN� P�PN�Q� ROPDGÕ÷ÕQÕ� DPD� EDKVH� NRQX� \ROGD� |QHPOL�

JHOLúPHOHULQ�J|VWHULOGL÷LQL�LIDGH�HWPHNWHGLU��$YFÕR÷OX��1963a, s. 3):  

*HUoL� 1DVÕU�� VRV\DOLVW� ELU� LGDUH� NXUPXú� ROPDNWDQ� KHQ�]� X]DNWÕU�� 1DVÕU�� PHPOHNHW� HNRQRPLVLQL�

0LOOHWOHUDUDVÕ� NDSLWDOL]PLQH� WDEL� ROPDNWDQ� NXUWDUDUDN�� PDOL� P�HVVHVHOHUL� YH� GÕú� WLFDUHWL�

GHYOHWOHúWLUHUHN� YH� IHRGDOLWH\L� WDVIL\H� HGHUHN�� 0ÕVÕUÕ�� NDSLWDOLVW� ROPD\DQ� ELU� JHOLúPH� \ROXQD�

VRNPXúWXU��<DOQÕ]�HNRQRPLN�YH�SROLWLN�ELU�J�o�RODUDN�WDVIL\H�HGLOHQ�NDSLWDOLVW�VÕQÕIÕQ�\HULQL��SHN�WH�L\L�

LúOHPH\HQ�DVNHUL�YH�VLYLO�ELU�E�URNUDVL�DOPÕúWÕU��5HMLPLQ��LúoL�YH�N|\O��JLEL�HPHNoL�WHPHOL�]D\ÕIWÕU��

0ÕVÕU��DQFDN�E�URNUDVLQLQ�KDNLPL\HWL�NÕUÕOÕS��PHPOHNHWLQ�NDGHULQGH�HPHNoLOHU�WDP�V|]�VDKLEL�ROGX÷X�

]DPDQ��VRV\DOL]P�\ROXQD�JLUHFHNWLU��%XQXQOD�EHUDEHU��1DVÕU�KDON�\DUDUÕQD�LúOHWLOPHN�LVWHQHQ��LOHUL�YH�

NDSLWDOLVW�ROPD\DQ�ELU�HNRQRPLQLQ�WHPHOOHULQL�DWDUDN�0ÕVÕUGD�VRV\DO�YH�SROLWLN�LVWLNUDU�VD÷ODPÕúWÕU� 

Ancak, KD\DWD�JHoLULOHQ�SROLWLNDODU�QHWLFHVLQGH�WDVIL\H�HGLOHQ�EXUMXYD]LQLQ�\HULQL�DVNHUL�YH�VLYLO�E�URNUDVL�

DOPÕúWÕU��$YFÕR÷OX��1963b, s. 9). 

Siyasal Bir ANW|U�OODUDN�1kVÕU 

�����DVNHUL�GDUEHVLQGHQ�VRQUD�%DúNDQ�1kVÕU�YH�JHno�VXED\ODU� LOH�D\GÕQODUGDQ�P�WHúHNNLO�\|QHWLFL�

NDGUR�\HQL�YH�HQHUMLN�J|U�QPHVLQH�NDUúÕQ�XOXVODUDUDVÕ�WRSOXP�WDUDIÕQGDQ�\HWHUL�GHUHFHGH�|QHPVHQPHPLúWLU��

Bu noktada <|Q \D]DUODUÕQGDQ�0HOLK�7�PHU���961, s. �����o�|QHPOL�JHUHNoHQLQ�YDUOÕ÷ÕQGDQ�EDKVHWPHNWHGLU��

%LULQFLVL��%DúNDQ�1kVÕU��LNWLGDUD�JHOLúL\OH�ELUOLNWH�)LGHO�&DVWUR¶QXQ�\DSWÕ÷Õ�JLEL�KÕ]OÕ�ELU�úHNLOGH�N|NO��YH�

JHQLú�VRV\DO�GHYULPOHUH�EDúYXUPDNWDQ�]L\DGH�GDKD�oRN�WHGULFL�ELU�SROLWLN�GXUXú�VHUJLOHPLúWLU; ikincisi ise 

%DúNDQ�1kVÕU¶ÕQ�NDUúÕ�NDUúÕ\D�NDOGÕ÷Õ�øVUDLO�SUREOHPLGLU�NL�EX�SUREOHP�0ÕVÕU¶ÕQ�\HQL�UHMLPLQL�X]XQ�ELU�V�UH�

PHúJXO� HGHFH÷L� YDUVD\ÕOPÕúWÕU�� �o�QF�� RODUDN� GD� 1kVÕU� LNWLGDUÕQFD� EHQLPVHQHQ� ³0�VO�PDQ� GHYOHWOHU�

ELUOHúLQL]´�\D�GD� ³$UDS�GHYOHWOHUL�ELUOHúLQL]´� úHNOLQGHNL� V|\OHPOHU�%DWÕOÕODUFD�GDKD� oRN�KD\DOL� YH��WRSLN�

RODUDN�QLWHOHQGLULOPLúWLU��<HQL�LGDUHQLQ�NDUúÕ�NDUúÕ\D�NDOGÕ÷Õ�SUREOHPOHULQ�E�\�NO�÷��YH�EHQLPVHQHQ�SROLWLN�

GXUXúXQ�QLWHOL÷L�J|]�|Q�QGH�EXOXQGXUXOGX÷X�]DPDQ�1kVÕU¶ÕQ�LON�LNWLGDU�\ÕOODUÕ�%DWÕ�WRSOXPX�EDúWD�ROPDN�

�]HUH� GL÷HU� WRSOXPODUFD� |QHPVHQPHPLúWLU�� $QFDN� %DúNDQ¶ÕQ� 2UWDGR÷X�� $IULND� YH� $V\D� KDONODUÕQÕQ�

ED÷ÕPVÕ]OÕN� VDYDúODUÕQD� LOJL�GX\PD\D�EDúODPDVÕ�YH� WDUDIVÕ]�ELU�GÕú� SROLWLND�EHQLPVHPHVLQH�N|NO�� VRV\R-

HNRQRPLN� GHYULPOHU� HNOHQLQFH� 0ÕVÕU¶ÕQ� \HQL� LGDUHVL� EDúWD� %DWÕ� G�Q\DVÕ� ROPDN� �]HUH� $V\D�� $IULND� YH�

2UWDGR÷X� WRSOXPODUÕQÕQ� LOJLVLQL� oHNPLúWLU� �7�PHU�� �961, s. ����� g]HOOLNOH� $UDS� G�Q\DVÕQGD�� ³NÕVÕU� ELU�

PLOOL\HWoLOLN�DQOD\ÕúÕ�YH�øVUDLO�G�úPDQOÕ÷Õ\OD´�1kVÕU��JLGHUHN�SUHVWLM�ND]DQPÕúWÕU��<|Q��1962b, s. 17).  
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1kVÕU¶ÕQ�SROLWLNDODUÕQÕ�\DNÕQGDQ�WDNLS�HGHQOHU�LoHULVLQGH�G|QHPLQ�7�UN�D\GÕQODUÕ�GD�\HU�DOPDNWDGÕU��

<|Q�'HUJLVL¶QLQ� \D\ÕQ� KD\DWÕ� ER\XQFD� oHúLWOL� G�]H\OHUGH� \D]ÕODU� NDOHPH� DODQ� øOKDQ� 6HOoXN� �1962, s. 6) 

³1kVÕU¶D�gYJ�´�EDúOÕNOÕ�<|Q \D]ÕVÕQGD�1kVÕU�LNWLGDUÕQD�NDUúÕ�ROPDGÕ÷ÕQÕ�úX�VDWÕUODUOD�LIDGH�HWPHNWHGLU� 

1kVÕU¶D�NDUúÕ�GH÷LOLP��7HUVLQH��2UWD�'R÷X�$UDS��ONHOHULQGH�HQ�PHGHQL�UHMLP�0ÕVÕUGD�NXUXOGX÷XQD�

LQDQÕ\RUXP��%DúDUÕ�ND]DQÕU�PÕ�EX�GHQHPH�ND]DQDPD]�PÕ"�2UDVÕQÕ�]DPDQ�J|VWHUHFHN«�$PD�1kVÕU�

denemesLQL�WRS\HN�Q�YH�ELU�HOGH�N|W�OHPHN�LoLQ�RUWDGD�KLoELU�VHEHS�\RNWXU� 

1kVÕU�|]HO�WHúHEE�VH�NDUúÕ«�1kVÕU�GHYOHWoL«�1kVÕU�����¶GH�WRSUDN�D÷DODUÕ�G�]HQLQH�WHVOLP�ROPXú�ELU�

7�UNL\H�LoLQ�HOEHWWH�VHYLPVL]�J|U�QHFHN��)DNDW�DFDED�$WDW�UN�GHYUL�7�UNL\H¶VL�LoLQ�VHYLPVL]�J|U�Q�U�

P��LGL" 

Bu soruya muhtemelen J|U�QPH]GL úHNOLQGH� FHYDS� YHUPHN� \HULQGH� RODFDNWÕU�� d�QN�� <|Q \D]DUODUÕ�

.HPDOL]P�LOH�1kVÕU�SROLWLNDODUÕ�DUDVÕQGD�ELU�LOLúNL�NXUDUDN�QLKD\HWLQGH�KHU� LNL� WHúHEE�V�Q�GH�D\QÕ�DPDFD�

KL]PHW� HGHU� QLWHOLNWH� ROGX÷X� EHOLUWPHNWHGLU�� $QFDN� WDULKL� VH\LU� LoHULVLQGH� G|QHPVHOOLN� IDUNOÕOÕNODUÕQ�

EXOXQGX÷X�EHOLUWLOPHNWHGLU��%X�QRNWDGD�1L\D]L�%HUNHV���966, s. 10-����0ÕVÕU¶GDNL�JH]LVLQGHQ�úX�VDWÕUODUÕ�

<|Q VD\IDODUÕQD�DNWDUPDNWDGÕU�� 

<HQL� 0ÕVÕU�� HVNL� \DQL� $WDW�UN� GHYUL� 7�UNL\H¶VLQH; yeni T�UNL\H� HVNL� \DQL� )DUXN� GHYUL� 0ÕVÕUÕQD�

EHQ]HPHN�LoLQ�DGÕP�DGÕP�LOHUOL\RUODU��<HUOHULPL]L�GH÷LúWLUL\RUX]��=DWHQ�WDULK�ER\XQFD�ELOH�7�UNL\H�

LOH�0ÕVÕU�DUDVÕQGD�E|\OH�WXKDI�ELUELULQH�WHUV�JLGLú�YDU��0ÕVÕUGD�0HPO�N�IHRGDOL]PLQLQ�]LUYH\H�YDUGÕ÷Õ�

zamanda bizde SelLP�,,,�GHYUL�UHIRUPFXOX÷X�EDúODGÕ��%L]GH�EX��JHULFL�NXYYHWOHUOH�VLOLQLS�V�S�U�O�QFH�

0ÕVÕUGD�� 6HOLP� ]DPDQÕQÕQ� X\DQÕN� NLúLOHULQLQ� VÕ÷ÕQGÕ÷Õ� 0HKPHW� $OL� X\DQÕúÕ� EDúODGÕ�� 7�UNL\H¶de 

Tanzimat¶Õ�� 0ÕVÕUGD� 0HKPHW� $OL¶QLQ� o|NHUWLOPHVL� WDNLS� HWWL�� 7�UNL\H¶de istibdad devri varken, 

0ÕVÕUGD� OLEHUDO� ELU� UHMLP� K�N�P� V�U�\RUGX�� 7�UNL\H¶GH� PLOOL� ED÷ÕPVÕ]OÕN� VDYDúÕ� ROGX�� 0ÕVÕU�

HPSHU\DOL]PLQ� ELOILLO� NXFD÷ÕQD� G�úW��� 0ÕVÕUÕQ� JHQo� .XUPD\� VXED\Õ� 1DVÕU�� $WDW�UN¶�Q� KD\DWÕQÕ�

LQFHOHUNHQ�� EL]GH�0HQGHUHV� 1XUL� 6DLW� 3DúD\Õ� LQFHOHPHNWH�� RQXQ� WLOPL]OL÷LQL� \DSPDNWD� LGL��0ÕVÕU�

\DEDQFÕ��VWOHULQGHQ�DUÕQGÕ��7�UNL\H¶GH�KLo�\RNWDQ�\DEDQFÕ��VOHUL�ED÷UÕQD�EDVWÕ�� øNL��ONH�ELU�KL]DGD�

gidemiyor, ne hikmetse. 

Ancak \HQL� 0ÕVÕU¶ÕQ� LVWLNUDUOÕ� ELU� oL]JL\OH� \ROXQD� GHYDP� HWPHVLQH� NDWNÕ� VD÷OD\DQ� oHúLWOL� XQVXUODU�

EXOXQPDNWDGÕU�� %X� XQVXUODUÕQ� HQ� |QHPOLVL� ³EL]GH�� VRQUDODUÕ� GHYULPL� IRVODWDQ� ELU� LNL� |QHPOL� QRNWD\D� HO�

DWÕOPDGÕ÷Õ�LoLQ�QHOHU�ROGX��J|UG�N��%XQODUD�>WRSUDN�UHIRUPX@�EXUDGD�HO�DWÕOPÕú´��%HUNHV��1966, s. 10-11). 

%DúND�ELU�XQVXU�RODUDN�GD�1kVÕU¶ÕQ�NLúLOL÷L�J|VWHULOPHNWHGLU��1kVÕU¶ÕQ�³JHQo�YH�VÕKKDWOL�ROXúX��WRSUDN�YH\D�

parD�VÕQÕIÕQGDQ�ROPD\ÕúÕ��KDOND�NHQGLQL�EHQLPVHWPLú�ROPDVÕ´�JLEL��o�EDVLW�PH]L\HWL�VLVWHPOL�ELU�VRV\DOLVW�

HNRQRPLVLQLQ�KD\DWD�JHoLULOPHVL�LoLQ�\HWHUOL�J|VWHULOPHNWHGLU��%X�QLWHOLNOHULQ�\DQÕQGD�RQXQ�D\UÕFD�\XUWVHYHU��
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PLOOL\HWoL�YH�GLQGDU�JLEL�PH]L\HWOHUH�VDKLS ROPDVÕ�EX�V�UHoWH�\DúDPVDO�ELU�URO�R\QDPÕúWÕU��%X�XQVXUODUÕQ�KHU�

ELUL�0ÕVÕU¶GDNL�V�UHFL�EDúDUÕ\D�XODúWÕUÕUNHQ�\RNOX÷X�7�UNL\H¶GHNL����0D\ÕV�JLEL�DVNHUL�GDUEHVLQL�VRQXoODUÕ�

LWLEDUL\OH� EDúDUÕVÕ]OÕ÷D� V�U�NOHPLúWLU�� %X� QRNWDGD� %HUNHV� �1966, s. 10-���� ��� 0D\ÕV GHYULPL� ³EDúWDQ�

OLGHUOLNWHQ� PDKUXP� NDOPÕú�� JHWLUGL÷L� \HQLOLNOHULQ� HVHUL� RODQ� DQD\DVDQÕQ� X\JXODQPDVÕ�� G|Q�S� GRODúÕS�

WRSOXPVDO�VÕQÕI�P�PHVVLOOHUL�RODQ�JHOHQHNVHO�SROLWLNDFÕODUÕQ�HOLQH�WHVOLP�HGLOPLúWLU�´�%X�PLQYDOGH��KDONÕQD�

J�YHQHQ� YH� HPSHU\DOL]PH� ED÷OÕ� NDOÕQDUDN� NDONÕQPDQÕQ� JHUoHNOHúPH\HFH÷LQL� G�ú�QHQ� ELU� GHYOHW� DGDPÕ�

³$WDW�UN¶�Q�GH\LPL\OH��µLVWLNODOL�WDP¶PÕ´��1DFL���965, s. ���JHUHNWLUHUHN�DQFDN�³2UWDGR÷X¶QXQ�HQ�LVWLNUDUOÕ�

LGDUHVLQL�NXUDELO>PLúWLU@´��$YFÕR÷OX� 1963a, s. ����%X�V�UHoWH�VL\DVL�ELU�DNW|U�RODUDN�1kVÕU�KLVVL�YH�DFHOHFL�

ROPD\DQ�DQFDN�GDOJDOÕ�YH�HVNLVLQGHQ�IDUNOÕ� �<|Q��1963a, s. ����ELU�SROLWLN�WXWXP�EHQLPVH\HUHN�G|QHPLQ�

ho�QF��'�Q\D�hONHOHUL LoLQ�LOKDP�ND\QD÷Õ�ROPXúWXU�� 

S218d 

<|Q�'HUJLVL¶QLQ�\D\ÕQ�KD\DWÕQD�EDúODPDVÕ�LOH�ELUOLNWH�0ÕVÕU�OLGHUL�&HPDO�$EG�QQkVÕU�KDNNÕQGD�oHúLWOL�

G�]H\OHUGH�\D]Õ�GL]LOHUL�NDOHPH�DOÕQPÕúWÕU��%X�\D]ÕODUÕQ�ELU�NÕVPÕQÕ�oHYLUL�ND\QDNODU�ROXúWXUPDVÕQD�NDUúÕQ�

E�\�N�ELU�E|O�P�Q��LP]DOÕ�YH�LP]DVÕ]�|]J�Q�PDNDOHOHU�ROXúPDNWDGÕU��$QFDN��EHOLUWPHN�JHUHNLU�NL�1kVÕU�

VRV\DOL]PL�\D�GD�1kVÕU¶ÕQ�LNWLGDU�VWUDWHMLVL�YH�SROLWLNDODUÕ�GHUJLQLQ���+D]LUDQ������WDULKOL�����VD\ÕVÕQD�NDGDU�

VÕNoD�LúOHQPLúWLU��%X�WDULKWHQ�LWLEDUHQ�<|Q��7DODW�$\GHPLU�|QF�O�÷�QGHNL�EDúDUÕVÕ]�GDUEH�WHúHEE�V�QH�ILNUL�

GHVWHN�YHUGL÷L�JHUHNoHVL\OH�$QNDUD�6ÕNÕ\|QHWLP�.RPXWDQOÕ÷Õ�WDUDIÕQGDQ�NDSDWÕOPÕúWÕU��'HUJL�\D\ÕQ�KD\DWÕQD�

EDúODGÕ÷Õ� LNLQFL�G|QHPLQGH� ����(\O�O������� LVH�1kVÕU¶D�GDLU�oRN�GDKD� LKWL\DWOÕ�YH� VÕNOÕ÷Õ�D]DOPÕú�\D]ÕODU�

NDOHPH�DOÕQPÕúWÕU�� 

����¶OÕ�\ÕOODU�D]JHOLúPLú��ONHOHUGH�ho�QF��'�Q\DFÕ�KDUHNHWOHULQ�YH�1kVÕU�|QF�O�÷�QGH�LQúD�HGLOHQ�

$UDS� VRV\DOL]PLQLQ� JLWWLNoH� SRS�OHU� ROGX÷X� ]DPDQODUGÕU�� 1kVÕU¶ÕQ� 0ÕVÕU� HNRQRPLVLQL� XOXVODUDUDVÕ�

NDSLWDOL]PGHQ� NRUXPD\D� YH� LNWLVDGL� NXUXPODUÕ� PLOOLOHúWLUPH\H� G|Q�N� WDWELN� HWWL÷L� SROLWLNDODU� 0ÕVÕU¶Õ�

NDSLWDOLVW�ROPD\DQ�ELU�LNWLVDGL�YH�VL\DVL�JHOLúPH\H�GR÷UX�VHYN�HWPLúWLU��%X�JHOLúPHOHU�<|QF�OHU¶GH�GH�NDUúÕOÕN�

EXOPDNWDGÕU��<|Q�'HUJLVL¶QGHNL�PHWLQOHU�GR÷UXOWXVXQGD�<|Q¶�Q�G�ú�QFH�G�Q\DVÕQD�1kVÕU¶ÕQ�|QF�O�÷�QGHNL�

iktisadi ve pROLWLN� IDDOL\HWOHU�JHQHO�RODUDN�EDúDUÕOÕ� \DQVÕPÕúWÕU��0ÕVÕU¶GDNL�EX�EDúDUÕ� VRV\DOL]PLQ�ho�QF��

'�Q\D� hONHOHULQGHNL� EDúDUÕVÕ� RODUDN� J|U�OP�ú� YH� DOWHUQDWLI� ELU� LNWLGDU� SROLWLNDVÕ�VWUDWHMLVL� RODUDN�

VXQXOPXúWXU��øVWLVPDU�HGLOHQ��V|P�U�OHQ�YH�H]LOHQ�D]JHOLúPLú��ONH�KDONODUÕ�LoLQ�VRV\DOL]PLQ�WHN�oÕNDU�\RO�

ROGX÷X�YH�RQXQ�WDWELNL�LoLQ�GH�Zinde Kuvvetler úHNOLQGH�WDVYLU�YH�WDVDYYXU�HGLOHQ�DUD�WDEDNDODUÕQ��SDUODPHQWR�

GÕúÕ� XQVXUODUÕQ�� URO�� HOH� DOÕQPDNWDGÕU��<|Q¶GH� DUD� WDEDNDODU� RODUDN� HOH� DOÕQDQ� XQVXUODU�0ÕVÕU¶GD�1kVÕU¶ÕQ�

EDúNDQOÕ÷ÕQÕ�\DSWÕ÷Õ�+�U�6XED\ODU¶D�NDUúÕOÕN�JHOPHNWHGLU��%X�NDUúÕOÕN�0HWLQ�7RNHU¶H������, s. ����J|UH�R�

NDGDU�EDUL]�YH�|QHPOLGLU�NL�<|QF�OHU 7DODW�$\GHPLU¶GHQ�$OSDUVODQ�7�UNHú¶H�NDGDU�J|]�QH�NHVWLUGL÷L�KHU�

VXED\GD�1kVÕU¶ÕQ�UXKXQX�YH�SRWDQVL\HOLQL�DUDPÕúWÕU��Zinde Kuvvetler¶H�GD\DOÕ�RWRULWHU�ELU�LNWLGDU�WDKD\\�O��
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1kVÕU� �]HULQGHQ� PHúUXODúWÕUÕOPD\D� oDOÕúÕOPDNWDGÕU�� =LUD� 1kVÕU¶ÕQ� \DSWÕ÷Õ� JLEL� RUGXQXQ� VL\DVDO� \DúDPD�

P�GDKDOHVL�LOH�ELUOLNWH�SDUODPHQWR�YH�VL\DVDO�SDUWLOHU�OD÷YHGLOHFHN�YH�DU]XODQDQ�GHYULP�JHUoHNOHúWLULOHFHNWLU��

<|QF�OHU¶H� J|UH� EX� V�UHFLQ� GHPRNUDWLN� ROXS� ROPDPDVÕ� |QHPOL� GH÷LOGLU�� 2QODUD� J|UH� DVÕl RODQ� G�]HQ�

GH÷LúLNOL÷LGLU��1kVÕU�OLGHUOL÷LQGHNL�LVWLNUDUOÕ�RWRULWHU�UHMLP��LNWLVDGL�ED÷ÕPVÕ]OÕN�LoLQ�VDUI�HGLOHQ�oDEDQÕQ�ELU�

WH]DK�U�G�U� YH� DVNHUL� GDUEHQLQ� VRQXFXGXU�� 'ROD\ÕVÕ\OD� 0ÕVÕU¶GD� VL\DVL� YH� PLOOL\HWoL� ND\JÕODUOD�

JHUoHNOHúWLULOHQ� DVNHUL� GDUEH�� QLKD\HWLQGH� VRV\R-HNRQRPLN� YH� VL\DVL� ELU� GHYULPH� G|Q�úP�úW�U�� <|Q¶�Q�

G�ú�QFH�G�Q\DVÕQGD�WDKD\\�O�HGLOHQ�UHIRUP�oD÷UÕVÕ�0ÕVÕU¶GDNLQH�EHQ]HU�QLWHOLNWHGLU� 
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$UDúWÕUPDQÕQ�|]J�Q�VRQXFX�LVH��SVLNRORMLN�VHUPD\HQLQ�W�NHQPLúOLN��]HULQGHNL�HWNLVLQGH�|]-úHINDWLQ�\�NVHN�GH÷HUGH�
ELU�GROD\OÕ�HWNL\H�VDKLS�ROGX÷XGXU��0HYFXW�EXOJXODU�\D]ÕQ�ÕúÕ÷ÕQGD�WDUWÕúÕOPÕú��JHOHFHN�DUDúWÕUPDODU�YH�X\JXOD\ÕFÕODU�
LoLQ�|QHULOHU�JHOLúWLULOPLúWLU� 

Anahtar Kelimeler: 3VLNRORMLN�6HUPD\H��g]-ùHINDW��7�NHQPLúOLN��3URFHVV�0DFUR��&RYLG-���6DOJÕQÕ 

-(/�.RGODUÕ��D23, M12 

THE MEDIATING ROLE OF SELF-COMPASSION IN THE EFFECT OF 
PSYCHOLOGICAL CAPITAL ON BURNOUT 

Abstract 

The main purpose of this study is to determine whether the self-compassion levels have an indirect effect (intermediary 
role) in the relationship between psychological capital levels of the personnel working in the public hospital and their 
burnout. In line with the related purpose, the population of the research consisted of 4446 public hospital personnel 
working in Tokat province and its districts. Within the scope of the research, the questionnaire form prepared 
electronically (via surveey.com) was sent to the sample. Mediation analysis was conducted to test the model created 
within the scope of the purpose of the study with the data obtained from 206 participants. This analysis was made over 
the Process Macro application added to the SPSS program. Analysis results showed that psychological capital and self-
compassion had a negative effect on burnout. In addition, a positive effect of psychological capital on self-compassion 
has been determined. The most original result of the study is that self-compassion has a high indirect effect on the 
relationship between psychological capital and burnout. Results of the study were discussed in the light of the literature, 
and recommendations were suggested for future researches and practitioners. 

Keywords: Psychological Capital, Self-Compassion, Burnout, Process Macro, Covid-19 Outbreak 
JEL Codes: D23, M12 
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*ø5øù 

7HNQRORMLGH�PH\GDQD�JHOHQ�N�UHVHO�JHOLúPHOHU�VRQXFX�VDQD\L�WRSOXPXQGDQ�ELOJL�WRSOXPXQD�GR÷UX�

\DúDQDQ� G|Q�ú�P�� |]HOOLNOH� |UJ�WOHU� LoLQ� LQVDQ� ND\QD÷Õ� IDNW|U�Q�� ROGX÷XQGDQ� GDKD� PHUNH]L� ELU� KDOH�

JHWLUPLúWLU�� %X� G|Q�ú�P� LoLQGH� LQVDQ� ELOJLQLQ� �UHWLOPHVLQL�� NXOODQÕOPDVÕQÕ� YH� SD\ODúÕOPDVÕQÕ� VD÷OD\DQ�

\HJDQH�XQVXU�LúOHYL�J|UP�úW�U��$QFDN�LOHUOH\HQ�WHNQRORML��ELOJLQLQ�|QHPL�DoÕVÕQGDQ�LQVDQ�IDNW|U�Q��Gaha 

PHUNH]L�NÕOVD�GD�EHUDEHULQGH�JHWLUGL÷L�KÕ]�QHGHQL\OH�RQX�GHULQOLNVL]�ELU�\DúDPD�GR÷UX�V�U�NOHPLúWLU��%DKVL�

JHoHQ� GXUXPODUD� HN� RODUDN� KÕ]� oD÷ÕQÕQ� JHUHNOLOLNOHUL� QHGHQL\OH� |UJ�WOHULQ� oDOÕúDQODUÕQGDQ� EHNOHQWLOHULQL�

DUWWÕUPDODUÕ�� RQODUÕQ� Lú� YH� Lú� GÕúÕQGDNL GHQJH\L� VD÷ODPDODUÕQÕ�� ELUH\VHO� DoÕGDQ� LVH� SVLNRORMLN� VD÷OÕNODUÕQÕ�

NRUXPDODUÕQÕ�]RUODúWÕUPÕúWÕU��d�QN��KÕ]��ELUH\OHULQ�UXKVDO�LKWL\DoODUÕQÕ��NHQGLOHULQH��\DNÕQ�LOLúNLOHULQH�YDNLW�

D\ÕUPD�JLEL��YH�IL]LNVHO�\RUJXQOXNODUÕQÕ� �X\NXVX]OXN��|÷�Q�DWODPD��\�NVHN�WHPSR�YE��ND\QDNOÕ��J|]�DUGÕ�

HGLS��\DOQÕ]FD�Lú�YH�Lú�GÕúÕ�\DúDPODUÕQÕQ�JHUHNOLOLNOHULQH�RGDNODQPDODUÕQD��KÕ]ÕQ�ELU�\DQVÕPDVÕ�RODUDN�RUWD\D�

oÕNDQ� GHULQOLNVL]OLN� KDOL� LVH� NHQGLOHULQH� NDUúÕ� LOJLOHULQL� YH� \DúDPODUÕQD� DQODP� NDWDQ� GH÷HUOHUH� \|QHOLN�

IDUNÕQGDOÕNODUÕQÕ�\LWLUPHOHULQH�QHGHQ�ROPXúWXU� 7�P�EXQODU�ELUH\LQ�NHQGLQH�NDUúÕ�QD]LN�YH�DQOD\ÕúOÕ�ROPDVÕQÕ��

IDUNÕQGDOÕ÷ÕQÕ�\�NVHN�WXWPDVÕQÕ�|QFHOH\HQ�|]-úHINDW��1HII��Kirkpatrick ve Rude, 2007, s. 139) ile pozitif 

SVLNRORMLN�JHOLúLP�NDSDVLWHVLQL�LúDUHW�HGHQ�SVikolojik sermaye (Luthans vd., 2007a, s. 3) gibi pozitif psikoloji 

(Seligman, 1998, s. 320) N|NHQOL�NDYUDPODUÕQ�(Larson ve Luthans, 2006, s. 82; Neff ve Davidson, 2016, s. 

����� SVLNRORMLN� VD÷OÕN� DoÕVÕQGDQ� HWNLOHULQH� \|QHOLN� LQFHOHPHOHULQ� J�Q�P�]GH� VÕNOÕNOD \DSÕOPDVÕQD� ]HPLQ�

KD]ÕUODPÕúWÕU� 

gWH�\DQGDQ������\ÕOÕQÕQ�$UDOÕN�D\ÕQGD�dLQ¶LQ�:XKDQ�NHQWLQGH�RUWD\D�oÕNDQ�YH�NÕVD�V�UHGH� W�P�

G�Q\D\D�\D\ÕODQ�&RYLG-���VDOJÕQÕ\OD�ELUOLNWH��KÕ]�YH�ELOJL�oD÷ÕQÕQ�\XNDUÕGD�EDKVHGLOHQ�ROXPVX]�\DQVÕPDODUÕ�

VRQXFX� VÕNÕQWÕOÕ� ELU� úHNLOGH� G|QHQ� oDUND� \HQL� GLúOLOHU� HNOHQPLúWLU�� 6DOJÕQOD� ELUOLNWH�\DúDPÕQ�DOÕúÕODJHOPLú�

LúOH\LúLQGH�GHQJHOHU�VDUVÕOPÕú��VDOJÕQÕQ�\|QHWLOPHVL�QRNWDVÕQGD�SHN�oRN�NUL]�\DúDQPÕú��EHOLUVL]OLNOHU�YH�EXODú�

ULVNL�ELUH\OHUGH�\R÷XQ�ND\JÕ�XQVXUX�KDOLQH�JHOPLúWLU��'HYOHWOHU�WDUDIÕQGDQ�VDOJÕQÕQ�NRQWURO�DOWÕQD�DOÕQDELOPHVL�

LoLQ�JHWLULOHQ�\HQL�X\JXODPDODU�HNRQRPL��H÷LWLP�YH�LGDUL�DODQGD�SHN�oRN�NÕVÕWODPD\D��VD÷OÕN�DODQÕQGD� LVH�

\�N�Q�DúÕUÕ�GHUHFHGH�DUWPDVÕQD�QHGHQ�ROPXúWXU��'ROD\ÕVÕ\OD�|]HOOLNOH�LON�G|QHPOHUGH�VDOJÕQÕQ�ELOLQPezleri, 

P�FDGHOHVL��EXODú�YH�|O�P�ULVNL�JLEL�GXUXPODUOD�HQ�oRN�NDUúÕODúDQ�NLúLOHU��VD÷OÕN�VHNW|U��oDOÕúDQODUÕ�ROPXúWXU��

6DOJÕQ� V�UHVLQFH� KDVWDQHOHUGH� J|UHY� \DSDQ� IDUNOÕ� PHVOHN� JUXSODUÕQGDNL� SHN� oRN� SHUVRQHO�� EDúNDODUÕQD�

\DUGÕPFÕ� RODELOPHN� DGÕQD� NHQGL� \DúDPÕQÕ� WHKOLNH\H� DWPÕú�� VHYGLNOHUL\OH� QHUHGH\VH� KLo� D\QÕ� RUWDPGD�

EXOXQDPDPÕú��VRV\DO�GHVWHNWHQ�\RNVXQ�NDOPÕú��VDDWOHUFH�PHVDL�\DSPÕú��J|UHY�WDQÕPÕQÕQ�GÕúÕQGDNL�DODQODUGD�

LKWL\DoWDQ�GROD\Õ�J|UHYOHQGLULOPLú��ROD÷DQ�VW��GXUXPODUD�\HWHULQFH�ELOJL�VDKLEL�ROPDGDQ�P�GDKDOH�HWPHN�

GXUXPXQGD�NDOPÕúWÕU��6|]�NRQXVX�GXUXPODU��\R÷XQ�HWNLOHúLP�JHUHNWLUHQ�DODQODUGD�J|UHY�\DSDQ�ELUH\OHUGH�

VÕNOÕNOD� J|U�OHQ� W�NHQPLúOLN� ROJXVXQXQ� �Maslach, 2003a, s. 2��� |]HOOLNOH� KDVWDQH� oDOÕúDQODUÕQGD� VLQVLFH�

LOHUOHPHVLQL�NDoÕQÕOPD]�úHNLOGH�WHWLNOHPLúWLU� 
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%XUD\D�NDGDU�EDKVHGLOHQOHU�ÕúÕ÷ÕQGD�JHUHN�KÕ]�oD÷ÕQÕQ�JHWLUGLNOHUL�QHGHQL\OH�GHULQOLNVL]�YH�DQODPÕ�

G�ú�N�ELU�KD\DW�V�UG�÷��G�ú�Q�OHQ�JHUHNVH�&RYLG-���VDOJÕQÕ�VRQXFX�ROD÷DQ�VW��úDUWODUGD�J|UHY�\DSPDN�

durumunda kalan kamu hastanesi personelinin, pVLNRORMLN� VHUPD\H�YH�|]-úHINDW�JLEL�ELUH\VHO�ND\QDNODUD�

VDKLS�RODELOGL÷L�WDNGLUGH�W�NHQPLúOLN�GHQH\LPLQLQ�|Q�QH�JHoHELOHFH÷L�G�ú�Q�OPHNWHGLU��%XQXQOD�ELUOLNWH�

PHYFXW� oDOÕúPD�� W�NHQPLúOL÷LQ� |QOHQPHVLQH� LPNDQ� VD÷OD\DQ� XQVXUODUÕ� GDKD� L\L� DQOD\DELOPHN� DGÕQD�

psLNRORMLN�VHUPD\H�YH�|]-úHINDW�NDYUDPODUÕQÕQ�ELUELUOHUL�DUDVÕQGDNL�HWNLOHúLPH�GH�RGDNODQPÕúWÕU��%X�QRNWDGD�

*HQLúOHW�YH�øQúD�(W�7HRULVLQLQ��)UHGULFNVRQ��������V�������YDUVD\ÕPODUÕ�GLNNDWH�DOÕQPÕúWÕU��øOJLOL�WHRUL\H�J|UH�

ROXPOX�GX\JXVDO�GHQH\LPOHU�G�ú�QFH�YH� H\OHP�UHSHUWXDUÕQÕ�JHQLúOHWLUNHQ��SVLNRORMLN�|]HOOLNWHNL�SHN�oRN�

NDOÕFÕ�ND\QD÷ÕQ�LQúDVÕQÕ�P�PN�Q�NÕOPDNWDGÕU��7HRULQLQ�YDUVD\ÕPODUÕ�J|]�|Q�QGH�EXOXQGXUXODUDN��ELUH\LQ�

SR]LWLI� SVLNRORMLN� JHOLúLP� NDSDVLWHVLQGHNL� DUWÕúÕQ� HWNLVL\OH� NHQGLQH� GDKD� úHINDWOH� \DNODúDELOHFH÷L�

|QJ|U�OP�úW�U� 

<XNDUÕGD�LIDGH�HGLOHQOHUGHQ�KDUHNHWOH�PHYFXW�oDOÕúPD��NDPX�KDVWDQHOHULQGH�J|UHY�\DSDQ�SHUVRQHOLQ�

SVLNRORMLN� VHUPD\H� G�]H\LQLQ� W�NHQPLúOLNOHUL� �]HULQGHNL� HWNLVLQGH� |]-úHINDW� G�]H\OHULQLQ� DUDFÕ� ELU� URO�

�VWOHQLS��VWOHQPHGL÷LQL�EHOLUOHPH�DPDFÕ�WDúÕPDNWDGÕU��<D]ÕQD�\|QHOLN�\DSÕODQ�LQFHOHPHGH��V|]�NRQXVX��o�

NDYUDPÕ� ELUOLNWH� HOH� DODQ� KHUKDQJL� ELU� oDOÕúPD\D� UDVWODQPDPÕúWÕU�� %XQD� HN� RODUDN� DUDúWÕUPDGD� YHULOHULQ��

7�UNL\H¶GH�&RYLG-���VDOJÕQÕQÕQ�SLN�\DSWÕ÷Õ�G|QHPOHUGHQ�ELULQGH��(NLP�����-Ocak 2�����WRSODQPÕú�ROPDVÕ�

YH� VDOJÕQÕQ� �]HULQGH� LQFHOHPH� \DSÕODQ� |UQHNOHPGHNL� WDUWÕúÕOPD]� HWNLVL� GLNNDWH� GH÷HUGLU�� 'ROD\ÕVÕ\OD�

DUDúWÕUPDGD� HOGH� HGLOHQ� VRQXoODU�� VDOJÕQ� úDUWODUÕQÕQ� VHNW|U� �]HULQGHNL� HWNLOHULQGHQ� ED÷ÕPVÕ]� úHNLOGH�

GH÷HUOHQGLULOPHPLúWLU�� %X� \|Q�\OH DUDúWÕUPD�� VDOJÕQÕQ� \�N�Q�� HQ� ID]OD� WDúÕPDN� GXUXPXQGD� NDODQ�

VHNW|UOHUGHQ� ELULQLQ� JHUoHNOHULQH�� oDOÕúDQODUÕQ� NLúLVHO� |]HOOLNOHULQGHQ� \ROD� oÕNDUDN� ÕúÕN� WXWPDNWDGÕU�� gWH�

\DQGDQ�SVLNRORML�GLVLSOLQL�oDWÕVÕ�DOWÕQGDNL�DODQODUGD�VÕNOÕNOD�NXOODQÕOVD�GD�oRN�D]�VD\ÕGD�|UJ�WVHO�GH÷LúNHQOH�

ELUOLNWH� LQFHOHQPLú� RODQ� |]-úHINDW� NDYUDPÕQÕQ� EX� oDOÕúPDGD� \HU� DOPDVÕ�� RQXQ� |UJ�WVHO� DoÕGDQ� ROXPOX�

VRQXoODUD� XODúPD� SRWDQVL\HOLQH� GLNNDW� oHNPHN� DGÕQD� |QHP� YH� |]J�QO�N� WDúÕPDNWDGÕU�� $\UÕFD� PHYFXW�

oDOÕúPDGD�LQFHOHQHQ�DUDFÕ�PRGHO��|UJ�WOHU�YH�|]HOOLNOH�ELUH\OHU�LoLQ�HQ�D]�&RYLG-���VDOJÕQÕ�NDGDU�\D\JÕQ�KDOH�

JHOHQ�W�NHQPLúOLN�ROJXVXQGDNL�GH÷LúLPLQ�QHGHQ�YH�QDVÕO ROXúWX÷XQX�GDKD�L\L�D\GÕQODWDELOPHN�DGÕQD�IÕUVDW�

VXQPDNWDGÕU��'ROD\ÕVÕ\OD�DUDúWÕUPD�VRQXoODUÕQÕQ�ND]DQGÕUDFD÷Õ�EDNÕú�DoÕVÕQÕQ�HWNLVL\OH�DNDGHPLV\HQOHU�YH�

X\JXOD\ÕFÕODUD�NDWNÕ�VD÷OD\DELOHFH÷L�G�ú�Q�OPHNWHGLU� 

.$95$06$/�d(5d(9( 

Psikolojik Sermaye 

Teorik temHOOHUL�SR]LWLI�SVLNRORML�YH�SR]LWLI�|UJ�WVHO�GDYUDQÕúD�Gayanan (Larson ve Luthans, 2006, 

V������SVLNRORMLN�VHUPD\H�NDYUDPÕ��|UJ�WOHULQ�\DSÕVÕ�LoLQGH�NXOODQÕODQ�HQ�\HQL�VHUPD\H�W�U��RODUDN�NDUúÕPÕ]D�
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oÕNPDNWDGÕU��$NGR÷DQ ve 3RODWFÕ��������V��������3VLNRORMLN VHUPD\H��ELUH\LQ�VDKLS�ROGX÷X�ROXPOX�|]HOOLNOHU�

E�W�Q�� RODUDN� LIDGH� HGLOPHNWHGLU� �(UNXú� ve )ÕQGÕNOÕ�� ������ V�� ������ øOJLOL� NDYUDP� EDúND� ELU� WDQÕPGD��

WHFU�EH\OH�HOGH�HGLOHQ�ELOJL��EHFHUL�JLEL�ND]DQÕPODU�VRQXFXQGD��EXJ�Q�YH�JHOHFHNWH�ELUH\VHO�ID\GD�HGLQPH�

iKWLPDOLQL�DUWWÕUDQ�E�W�QF�O�SVLúLN�ELU�GXUXP�úHNOLQGH�HOH�DOÕQPDNWDGÕU� (Kersting, 2003, s. 26). Psikolojik 

sermaye Envick (2005) WDUDIÕQGDQ ise, ³ELUH\LQ verimlilik DPDFÕ\OD ekonomik, EHúHUL ve sosyal sermayeleri 

EDúDUÕOÕ bir ELoLPGH |UJ�WH WDúÕ\DELOPH becHULVL´ olarak WDQÕPODPDNWDGÕU� 

Psikolojik sermaye |]�QGH NLúLOLN |]HOOLNOHUL� temel |] GH÷HUOHQGLUPHOHU� |] VD\JÕ gibi nispeten 

NDUDUOÕ ve GH÷LúWLULOPHVL zor olan \DSÕODUGDQ IDUNOÕ olarak NRúXOODUD J|UH GH÷LúLP J|VWHUHELOHQ� 

ELoLPOHQGLULOHELOHQ bir nitelik EDUÕQGÕUPDNWDGÕU� Bu ED÷ODPGD psikolojik sermayenin NLúLOLN |]HOOLNOHUL gibi 

sabit ve NDUDUOÕ bir \DSÕ yerine, deneyim ya da H÷LWLPOH GH÷LúWLULOLS JHOLúWLULOHELOHQ bir |]HOOLN ROGX÷X 

YXUJXODQPDNWDGÕU (Luthans ve Youssef, 2007, s. 326). øoVHO�ELU EDNÕú�DoÕVÕ\OD�ELUH\OHULQ�J|]OH�J|U�OHPHyen 

QLWHOLNOHULQH�RGDNODQDQ�SVLNRORMLN�VHUPD\H��ELUH\GH�LoWHQ�ELU�GH÷LúLP�YH�NLúLVHO�oDEDODUOD�JHOLúLP�VD÷ODPD\Õ�

hedeIOH\HQ� �(UNXú� ve )ÕQGÕNOÕ�� ������ V�� ������ GLQDPLN� SRWDQVL\HOOL� ELU� SVLNRORMLN� NDSDVLWH� RODUDN�

GH÷HUOHQGLULOPHNWHGLU��g]HQ�.XWDQLV�ve 2UXo��2014, s. 151). 

3VLNRORMLN� VHUPD\H�� SR]LWLI� SVLNRORML� YH� SR]LWLI� |UJ�WVHO� GDYUDQÕúÕQ� NULWHUOHULQH� GD\DOÕ� SVLNRORMLN�

IDNW|UOHUL� LoHUHQ� ELU� NRQXPGD� EXOXQPDNWDGÕU� �dHWLQ� ve 9DUR÷OX�� ������ V�� ������ %X� DoÕGDQ� \D]ÕQGD� ³|]�

\HWHUOLOLN�� XPXW�� L\LPVHUOLN� YH� GD\DQÕNOÕOÕN´� NDYUDPODUÕ�� SVLNRORMLN� VHUPD\HQLQ� EDKVL� JHoHQ� SVLNRORMLN�

IDNW|UOHUL�NDSVDPDVÕ�DoÕVÕQGDQ�NDYUDPÕQ�ER\XWODUÕ�RODUDN�HOH�DOÕQPDNWDGÕU��/XWKDQV�ve Youssef, 2004, s. 

������øOJLOL�ER\XWODU�YH�NÕVD�DoÕNODPDODUÕ�DúD÷ÕGDNL�JLELGLU� 

g]�\HWHUOLOLN: $OJÕODQDQ�|]�\HWHUOLOLN��ELUH\LQ�EHOLUOL�ELU�H\OHP�SODQÕQÕ�EDúDUÕOÕ�ELU�úHNLOGH�V�UG�UPHN�

LoLQ� JHUHNOL� RODQ�PRWLYDV\RQ�� ELOLúVHO� ND\QDNODU� YH� GDYUDQÕúODUÕ� KDUHNHWH� JHoLUPH�\HWHQH÷LQH�J�YHQPHVL�

olarak ifade edilmektedir (Luthans ve Youssef, 2004, s. 158; Stajkovic ve /XWKDQV�� ������ V�� ����� g]�

\HWHUOLOL÷H�LOLúNLQ�EX�WDQÕPGD��NDYUDPÕQ�EHOLUOL�ELU�J|UHY�YH�NDSVDPD�\|QHOLN�ROGX÷X�EHOLUWLOPHNWHGLU�� 

Umut: +HGHIH� \|QHOLN� NDUúÕOÕNOÕ� HWNLOHúLP� KDOLQGH� �UHWLOPLú� HQHUML� YH� \ROD� GD\DOÕ� SR]LWLI� ELU�

PRWLYDV\RQ�KDOL�úHNOLQGH�WDQÕPODQPDNWDGÕU�(Snyder, Irving ve Anderson, 1991, s. 287). Bu kapsamda umut, 

ELUH\LQ�NHQGLVLQH�KHGHIOHU�EHOLUOHPHVLQL��NHQGLVLQL�KHGHIOHULQH�XODúWÕUDFDN�\ROX�oL]PHVLQL�YH�R�\ROD�oÕNPDN�

DGÕQD�NHQGLQH�JHUHNOL�PRWLYDV\RQX�VD÷OD\DELOHFH÷LQH�\|QHOLN�LQDQFÕQÕ�LoHUPHNWHGLU��3RODWFÕ��������V��������

%XUDGDQ�KDUHNHWOH�XPXW�LoLQ�\DOQÕ]FD�HQHUML�\D�GD�DOWHUQDWLI�\ROODUD�VDKLSOL÷LQ�\HWHUOL�ROPDGÕ÷ÕQÕ��ELUH\LQ�

XPXGXQXQ�KHU�LNL�IDNW|U�Q�GH�YDUOÕ÷ÕQD�ED÷OÕ�ROGX÷XQX�LIDGH�HWPHN�P�PN�QG�U��3HWHUVRQ�ve Luthans, 2003, 

s. 26). 
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ø\LPVHUOLN��ùLPGL�YH�JHOHFHNWH�EDúDUÕOÕ�ROXQDFD÷ÕQD�LOLúNLQ�ROXPOX�WXWXP��/XWKDQV�YG�������D��V�����

RODUDN�EHOLUWLOPHNWHGLU��6HOLJPDQ¶D�J|UH�L\LPVHUOL÷L�DoÕNOD\DQ�³NDOÕFÕOÕN��\D\JÕQOÕN�YH�NLúLVHOOHúWLUPH´�ROPDN�

�]HUH��o�ER\XW�EXOXQPDNWDGÕU��%X�ED÷ODPGD�L\LPVHUOLN�ROXPOX�ROD\ODUÕ�NLúLVHO��NDOÕFÕ�YH�\D\JÕQ�QHGHQOHUH��

ROXPVX]�GHQH\LPOHUL�LVH�GÕúVDO��JHoLFL�YH�GXUXPVDO�QHGHQOHUH�\�NOHPH�H÷LOLPL�RODUDN�GH÷HUOHQGLULOPHNWHGLU�

(Seligman, 1998, s. 44). 

'D\DQÕNOÕOÕN��6ÕNÕQWÕ�YH�EHOLUVL]OLN�JLEL�ROXPVX]�\DúDP�GHQH\LPOHULQLQ�\DQÕQGD�GH÷LúLP��LOHUOHPH�

YH� DUWDQ� VRUXPOXOXN�JLEL�ROXPOX�ELUWDNÕP�GXUXPODUD�NDUúÕ� GD� VHUJLOHQHQ�ELU�GLUHQo�NDSDVLWHVL�RODUDN�HOH�

DOÕQPDNWDGÕU� �/XWKDQV������E��V��������%LU�EDúND�LIDGH\OH�GD\DQÕNOÕOÕN��\DOQÕ]FD�ROXPVX]�ROD\ODUOD�GH÷LO��

olumlX�GHQH\LPOHUOH�GH�EDú�HGHELOPH�EHFHULVL�úHNOLQGH�NDUDNWHUL]H�HGLOPHNWHGLU�(Luthans, Norman, Avolio 

ve Avey, 2008, s. 222).  

<XNDUÕGD�SHN�oRN�\|Q�\OH�DoÕNODQPD\D�oDOÕúÕODQ��NDPX��|]HO�VHNW|U�YH�GL÷HU�W�P�|UJ�WOHU�LoLQ�NDWNÕ�

VD÷ODPD� SRWDQVL\HOLQH� VDKLS� SVLNRORMLN� VHUPD\H�� ELUH\VHO� G�]H\GH� NLúLVHO� JHOLúLP� YH� SHUIRUPDQVÕ�

\�NVHOWLUNHQ�(Luthans vd.,, 2010, s. 41; Acaray, 2019, s.73; Carmona-Halty vd., ������V���������|UJ�WVHO�

G�]H\GH� LVH�DUWDQ�SHUIRUPDQVÕQ�HWNLVL\OH ELUOLNWH�V�UG�U�OHELOLU� UHNDEHW�DYDQWDMÕ�VD÷ODPD��Toor ve Ofori, 

������ V�� ����� $NoD\�� ������ V�� ���� Atiku ve )LHOGV�� ������ V�� ����� DGÕQD� |QHPOL� ELU� J�o� NRQXPXQGD�

bulunmaktaGÕU��dHWLQ�ve %DVÕP��������V��������gWH�\DQGDQ�SVLNRORMLN�VHUPD\HQLQ�RGD÷ÕQGD�LQVDQ�ROPDVÕ��

\DQL�|]�QGH�oDOÕúDQÕQ�PXWOXOX÷X�� VD÷OÕ÷Õ�YH�GDKD�DQODPOÕ�ELU�\DúDP�V�UG�UHELOPHVLQL�KHGHIOHPHVL��RQXQ�

|UJ�WVHO�YHULPOLOL÷L�VD÷ODPDN�DGÕQD�DUDo�GH÷LO�DPDo�QLWHOL÷L�WDúÕGÕ÷ÕQÕ�J|VWHUPHNWHGLU��:ULJKW��������V��������

g]HWOH�SVLNRORMLN�VHUPD\H\L�JHUHN�ELUH\VHO�JHUHNVH�|UJ�WVHO�GH÷LúLP�YH�JHOLúLPL�VD÷OD\DELOHFHN�SRWDQVL\HOL�

QHGHQL\OH�� UHNDEHW� �VW�QO�÷�� HOGH� HWPH� QRNWDVÕQGD� \DWÕUÕP� \DSÕODELOHFHN� NLOLW� ELU� IDNW|U� RODUDN�

GH÷HUOHQGLUPHN�P�PN�QG�U� 

3VLNRORMLN�6HUPD\H�LOH�7�NHQPLúOLN�øOLúNLVL 

øúLQLQ�ED÷ODPÕ�JHUH÷L�ROXúDELOHFHN�SUREOHPOHU�VRQXFX�VDYXQPDVÕ]�NDODQ�ELUH\LQ�YHUGL÷L�SVLNRORMLN�

ELU�WHSNL�RODUDN�HOH�DOÕQDELOHFHN�(Halbesleben ve %XFNOH\��������V�������³W�NHQPLúOLN´�NDYUDPÕ��LON�RODUDN�

����¶OL� \ÕOODUGD�$PHULND�%LUOHúLN�'HYOHWOHUL¶QGH� KL]PHW� VHNW|U�QGH�oDOÕúDQ� ELUH\OHULQ� \DúDGÕNODUÕ� UXKVDO�

VÕNÕQWÕODUÕ� DoÕNOD\DELOPHN� LoLQ�NXOODQÕOPÕúWÕU� (Maslach, Schaufeli ve Leiter, 2001, s. 398). øOJLOL� NDYUDP��

³V|QHQ�ELU�DOHY��ELWHQ�ELU�EDWDU\D��HQHUML�ND\EÕ´�PHWDIRUODUÕQD�DWÕIWD�EXODQDFDN�úHNLOGH�øQJLOL]FH¶GH�³EXUQRXW´�

kelimesiyle ifade edilmektedir (Salanova ve Llorens, 2008, s. 59). 

*�Q�P�]GH�oDOÕúPD�NRúXOODUÕQÕ�ROXPVX]�HWNLOH\HQ�|QHPOL�XQVXUODUGDQ�ELUL�RODUDN�GH÷HUOHQGLULOHQ�

W�NHQPLúOLN��LON�NH]�psikiyatrist +HUEHUW�)UHXGHQEHUJHU��������WDUDIÕQGDQ�³EDúDUÕVÕ]OÕN��\ÕSUDQPD��HQHUML�YH�

J�o� ND\EÕ� \D� GD� NDUúÕODQDPD\DQ� LVWHNOHU� VRQXFXQGD� ELUH\LQ� Lo� ND\QDNODUÕQGD� RUWD\D� oÕNDQ� ELU� W�NHQPH�
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GXUXPX´�úHNOLQGH�WDQÕPODQPÕúWÕU��6|]�NRQXVX�NDYUDPD�\|QHOLN�J�Q�P�]GH�HQ�\D\JÕQ�NXOODQÕODQ�WDQÕP�LVH��

0DVODFK�7�NHQPLúOLN�(QYDQWHUL¶QLQ� �0%,��GH�JHOLúWLULFLVL� RODQ�&KULVWLQD�0DVODFK� WDUDIÕQGDQ�\DSÕOPÕúWÕU�

(Budak ve 6�UJHYLO��������V�������0DVODFK�W�NHQPLúOL÷L��LúL�JHUH÷L�LQVDQODUOD�\�]�\�]H�HWNLOHúLPGH�EXOXQPDN�

GXUXPXQGD�NDODQ�ELUH\OHUGH�RUWD\D�oÕNDQ�GX\JXVDO� W�NHQPH��GX\DUVÕ]ODúPD�YH�G�ú�N�NLúLVHO�EDúDUÕ�KLVVL�

úHNOLQGH�|]HWOHPHNWHGLU� �����D��V������%LU�EDúND� LIDGH\OH� W�NHQPLúOLN�� LúL�QHGHQL\OH� LQVDQODUOD�\R÷XQ�ELU�

LOLúNL�LoLQGH�RODQ�ELUH\OHULQ�GX\JXVDO�ND\QDNODUÕQGD� W�NHQPH��LúOHULQGHQ�VR÷XPD�YH�\HWHUVL]OLN�KLVOHULQLQ�

JHOLúPHVL\OH�ELUOLNWH�VH\UHGHQ��o�ELOHúHQOL�SVLNRORMLN�ELU�VHQGURP�RODUDN�GH÷HUOHQGLULOPHNWHGLU��Maslach ve 

Jackson, 1981, s. 99).  

'X\JXVDO� 7�NHQPH: 'X\JXVDO� W�NHQPH�� ELUH\LQ� GX\JXVDO� ND\QDNODUÕ� �]HULQGH� ID]ODFD� \�N�

KLVVHWPHVL�� oHYUHVLQGHNL� WDOHSOHUH� \HWLúHPHPHVL� YH� \DúDGÕ÷Õ� ELWNLQOLN� GX\JXODUÕ\OD� EDú� HGHPHPHVL�

VRQXFXQGD� RUWD\D� oÕNPDNWDGÕU (Schaufeli ve *UHHQJODVV�� ������ V�� ������ 7�NHQPLúOLN� VHQGURPXQXQ� HQ�

PHUNH]L� QLWHOL÷LQL�� VWUHVOH� LOLúNLOL� YH� ELUH\VHO� |]HOOLNWHNL� WDUDIÕQÕ� WHPVLO� HGHQ� V|]� NRQXVX� ER\XWX�

GHQH\LPOH\HQ� ELUH\�� GX\JXVDO� ND\QDNODUÕ� W�NHQPH\H� EDúODGÕNoD� NHQGLVLQL� SVLNRORMLN� RODUDN� LúLQH�

veremeyecek noktada hissedebilmektedir (Maslach ve Jackson, 1981, s. 99). 

'X\DUVÕ]ODúPD� 7�NHQPLúOL÷LQ�ELU�GL÷HU�ER\XWX�RODQ�GX\DUVÕ]ODúPD��JHQHOOLNOH�GX\JXVDO�W�NHQPH\H�

\DQÕW� RODUDN� RUWD\D� oÕNPDNWDGÕU��%X� ER\XW�� oDOÕúDQODUÕQ� LúOHULQH� \|QHOLN� GX\GXNODUÕ� LOJLGHQ�� \�NOHGLNOHUL�

DQODPGDQ�NRSWXNODUÕ�YH�VRQXFXQGD�JHUHN�SHUIRUPDQVODUÕQD�JHUHNVH�NLúLOHU�DUDVÕ�LOLúNLOHULQH�NDUúÕ�GX\JXVX]�

YH�XPDUVÕ]�WDYÕUODU�LoLQGH�EXOXQGXNODUÕ�ELU�V�UHFL�NDSVDPDNWDGÕr (Halbesleben ve Buckley, 2004, s. 859-

������'X\DUVÕ]ODúPD�GHQH\LPOH\HQ ELUH\��NHQGLVL� YH�oHYUHVL� LOH� DUDVÕQD�ELOLúVHO�ELU�PHVDIH�NR\PDNWDGÕU 

�0DVODFK�YG���������V��������%X�QHGHQOH�GX\DUVÕ]ODúPD��W�NHQPLúOL÷LQ�NLúLOHU�DUDVÕ�\|Q�Q��LIDGH�HWPHNWHGLU�

(Maslach ve Goldberg, 1998, s. 64). 

'�ú�N� .LúLVHO� %DúDUÕ� 7�NHQPLúOL÷LQ� VRQ� ER\XWX� RODQ� G�ú�N� NLúLVHO� EDúDUÕ�� ELUH\LQ� PHVOHNL�

\HWHUOLOLNOHULQH� LOLúNLQ� QHJDWLI� GH÷HUOHQGLUPHOHULQL� LoHUPHNWHGLU�� øOJLOL� G|QHPGH� ELUH\� JHUHN� LúH� G|Q�N�

\HWHUOLOLNOHULQH�JHUHNVH�GL÷HUOHUL\OH�NXUGX÷X�LOHWLúLPLQ�QLWHOL÷LQH�\|QHOLN�HNVLNOLN DOJÕVÕ�WDúÕPDNWDGÕU��&RUGHV�

ve 'RXJKHUW\��������V��������%X�ED÷ODPGD�oDOÕúDQÕQ�|]�\HWHUOLOL÷LQH�LOLúNLQ�GH÷HUOHQGLUPHOHUL��V|]�NRQXVX�

boyutun merkezinde yer alPDNWDGÕU��/HH�ve Ashforth, 1990, s. 744).  

%LUH\OHULQ� SVLNRORMLN� VHUPD\HOHULQLQ� \�NVHN� ROPDVÕ�� RQODUÕ� ELUH\VHO� YH� oHYUHVHO� ULVN� XQVXUODUÕQD�

NDUúÕ� NRUX\DELOmekte (Luthans ve <RXVVHI�� ������ V�� ������ VXoOXOXN� YH� XPXWVX]OXN� GX\JXODUÕQÕQ� |Q�QH�

JHoHELOPHNWH��IL]LNVHO�YH�GX\JXVDO�DoÕGDQ�GDKD�VD÷OÕNOÕ�NÕODELOPHNWH��7RRU�ve 2IRUL��������V�������.HOHú��

2011, s�� ������ ]RUOX� J|UHYOHU� VÕUDVÕQGD� GHQH\LPOHGLNOHUL� ROXPVX]OXNODUD� UD÷PHQ� LQDQoODUÕQÕ� PXKDID]D�

HWPHOHULQL� VD÷OD\DELOPHktedir (Larson ve /XWKDQV�� ������ V�� ����� 3VLNRORMLN� VHUPD\HQLQ� EDKVL� JHoHQ�
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|]HOOLNOHUL� \ROX\OD� W�NHQPLúOL÷LQ� |Q�QH� JHoHELOHFH÷L� G�ú�Q�OPHNWHGLU�� 1LWHNLP� \DSÕODQ� DUDúWÕUPDODU��

SVLNRORMLN�VHUPD\HQLQ�W�NHQPLúOLN��]HULQGH�QHJDWLI�\|QGH�HWNLVL�ROGX÷XQD�LúDUHW�HWPHNWHGLU�(%LWPLú������, 

s. 130; Estiri vd., 2016, s. 1377; <DúDU������, s. 117; Zhou vd., 2018, s. 75-79; Kim ve Kweon, 2020, s. 199-

204). %XOJXODU�ÕúÕ÷ÕQGD�DUDúWÕUPDQÕQ�LON�KLSRWH]L�DúD÷ÕGDNL�JLEL�JHOLúWLULOPLúWLU� 

H1: dDOÕúDQODUÕQ� SVLNRORMLN� VHUPD\H� G�]H\OHUL� W�NHQPLúOLNOHULQL� DQODPOÕ� YH� QHJDWLI� \|QGH�

etkilemektedir. 

$UDFÕ�'H÷LúNHQ�2ODUDN�g]-ùHINDW 

ùHINDW�� EDúNDVÕQÕQ� DFÕVÕQD� WDQÕN�ROPDNOD�ELUOLNWH�RUWD\D� oÕNDQ�YH� DUGÕQGDQ�R�NLúL\H�\DUGÕP�HWPH�

LVWH÷LQH�G|Q�úHQ�ELU�GX\JXODQÕP�RODUDN�WDQÕPODQPDNWDGÕU��/D]DUXV��������V��������%LU�EDúND�LIDGH\OH�úHINDWL��

EDúNDODUÕQÕQ� DFÕODUÕQÕ� DQODPD\D� YH� KDILIOHWPH\H� \|QHOLN� KDUHNHWH� JHoPH� DU]XVXQX� WHWLNOH\HQ� GHULQ� ELU�

IDUNÕQGDOÕN�KDOL�RODUDN�LIDGH�HWPHN�P�PN�QG�U��5DDE��������V�������%LUH\LQ�EDúNDODUÕQD�\|QHOLN�VHUJLOHGL÷L�

V|]� NRQXVX� úHINDWOL� \DNODúÕP�� VDEUÕ�� QH]DNHWL�� NLPVHQLQ�P�NHPPHO� ROPDGÕ÷Õ� LQDQFÕQÕ� YH� KHUNHVLQ� KDWD 

\DSDELOHFH÷L� G�ú�QFHVLQL� GH� EHUDEHULQGH� JHWLUPHNWHGLU��%|\OHOLNOH� ELUH\�� ROXPVX]� \DúDP� GHQH\LPOHULQH�

UD÷PHQ�EDúNDODUÕQD�NDUúÕ�VHYHFHQ��\DUJÕVÕ]�YH�DQOD\ÕúOÕ�NDODELOPHNWHGLU��1HII������D��V�������1LWHNLP�SR]LWLI�

SVLNRORML�\D]ÕQÕQGD�\HU�DODQ�ELU�|]HOOLN�RODn (Raque-Bogdan vd., 2011, s. 272; Hall vd., 2013, s. 312; Neff 

ve 'DYLGVRQ��������V������YH�HQ�EDVLW�úHNLOGH�³LoH�G|Q�N úHINDW´��1HII�ve Pommier, 2013, s. 160) olarak 

DoÕNODQDELOHFHN� |]-úHINDW� GH�� ELUH\LQ� NHQGL� ROXPVX]�GHQH\LPOHULQH� NDUúÕ� EHQ]HU� ELU� GXUXú� VHUJLOHPHVLQL�

LoHUPHNWHGLU��1HII��������V������ 

g]-úHINDW��SVLNRORJ�.ULVWLQ�1HII������D��WDUDIÕQGDQ�JHOLúWLULOPLú�SR]LWLI�ELU�|]-tutum yDSÕVÕ�RODUDN�

NDUúÕPÕ]D�oÕNPDNWDGÕU��7HPHOOHUL�%XGLVW�IHOVHIH\H�GD\DQDQ��1HII��������V�������NDYUDP��ELUH\LQ�DFÕVÕQÕQ�

IDUNÕQGD� ROPDVÕQÕ�� DFÕVÕQGDQ� NDoPDPDVÕQÕ� YH� QLKD\HWLQGH� DFÕVÕQÕ� úHINDWOH� L\LOHúWLUPH� DU]XVXQX� LIDGH�

etmektedir (Barnard ve Curry, 2011, s. ������%DúND� ELU� GH\LúOH� |]-úHINDW�� ELUH\LQ� ROXPOX� |]HOOLNOHULQLQ�

\DQÕQGD� HNVLNOLNOHUL�� KDWDODUÕ�� DFÕODUÕ\OD� ELUOLNWH� NHQGLQL� ELU� E�W�Q� RODUDN� GH÷HUOHQGLUHELOPHVL�� |]HOOLNOH�

LVWHPHGL÷L�\DQODUÕ\OD�V�UHNOL�VDYDúPDNWDQVD�NHQGLQL�ROGX÷X�JLEL�NDEXO�HGHELOPHVL�YH úHINDWOL�ELU�\|QHOLPOH�

L\LOHúWLUHELOPHVL�DQODPÕQD�gelmektedir (Werner vd., 2012, s. 543). g]-úHINDWOL�ELUH\��ROXPVX]�ELU�\DúDP�

ROD\ÕQGD� NHQGLQH� NDUúÕ� QD]LN� YH� DQOD\ÕúOÕ� RODELOPHNWH�� DFÕODUÕQ� YH� NXVXUODUÕQ� W�P� LQVDQODU� WDUDIÕQGDQ�

SD\ODúÕODQ�RUWDN�GHQH\LPOHU�DUDVÕQGD�ROGX÷XQX�NDEXO�HGHELOPHNWHGLU��%|\OHOLNOH�ELUH\��DFÕ�YHULFL�GXUXPODUD�

NDUúÕ�GHQJHOL�ELU�\DNODúÕP�VHUJLOH\HELOPHNWH�YH�DFÕVÕQÕ�ELOLQoOL�ELU�IDUNÕQGDOÕNOD�NDUúÕOD\DELOPHNWHGLU��Neff 

vd., 2007, s. 139; Neff vd., 2008, s. 267; Neff ve Beretvas, 2012��V�������%X�ED÷ODPGD�|]-úHINDW��DFÕ�YHULFL�

GHQH\LPOHUL� IDUNÕQGDOÕN� VWUDWHMLOHULQL� NXOODQDUDN� KDILIOHWHELOPH\L�� RUWDN� ELU� LQVDQOÕN� GX\JXVXQXQ� ÕúÕ÷ÕQGD�
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\DOÕWÕOPÕúOÕN� KLVOHUL\OH� P�FDGHOH� HGHELOPH\L� YH� VXQGX÷X� HVHQOLNOH� ELUOLNWH� ROXPVX]� GX\JXODUÕ� HWNLQ� ELU�

úHNLOGH�\|QHWHELOPH\L�DPDoODPDNWDGÕU��+RIPDQQ��������V������ 

g]-úHINDW�� ELUH\� DFÕ� oHNWL÷LQGH� \D� GD� NLúLVHO� EDúDUÕVÕ]OÕN� JLEL� ROXPVX]� \DúDP� ROD\ODUÕ\OD� NDUúÕ�

NDUúÕ\D� NDOGÕ÷ÕQGD�� ³|]� HOHúWLUL\H� NDUúÕ� |]-VHYHFHQOLN�� \DOÕWÕOPÕúOÕ÷D� NDUúÕ� RUWDN� SD\ODúÕPODUÕQ� ELOLQFLQGH�

ROPD��23%2��YH�DúÕUÕ�|]GHúOHúPH\H�NDUúÕ�IDUNÕQGDOÕN´ ROPDN��]HUH��NHQGL�LoLQGH�SR]LWLI�YH�QHJDWLI�NXWED�

VDKLS� �o� DQD� ER\XWWDQ� �1HII�� ����E�� V�� ���-����� ROXúPDNWDGÕU�� %XUDGDQ� KDUHNHWOH� ER\XWODU� LoLQ� SR]LWLI�

NXWEXQ�|]-VHYHFHQOLN�� RUWDN� SD\ODúÕPODUÕQ� ELOLQFLQGH�ROPD�YH� IDUNÕQGDOÕN��QHJDWLI� NXWEXQ� LVH�|]� HOHúWLri, 

\DOÕWÕOPÕúOÕN�YH�DúÕUÕ�|]GHúOHúPH�LOH�LQFHOHQGL÷LQL�LIDGH�HWPHN�P�PN�QG�U�� 

g]�HOHúWLUL\H�NDUúÕ�|]-sevecenlik��2OXPVX]�ELU�\DúDP�GHQH\LPL�NDUúÕVÕQGD�ELUH\LQ�NHQGLVLQH�VHUW�YH�

HOHúWLUHO� \DNODúPDVÕ� \HULQH�� QD]LN� YH� DQOD\ÕúOÕ� ELU� WXWXP� VHUJLOHPHVLQL� LoHUPHNWHGLU�� .LúLVHO� NXVXUODU� YH�

\HWHUVL]OLNOHU�DQOD\Õú�GROX�ELU�\DNODúÕPOD�HOH�DOÕQGÕ÷ÕQGD��ELUH\LQ�NHQGLVLQH�\|QHOLN�NXOODQGÕ÷Õ�GLOLQ�GX\JXVDO�

WRQX�GD�\XPXúDN�YH�GHVWHNOH\LFL�ELU� úHNOH�E�U�QHELOPHNWHGLU� �1HII��������V������g]-úHINDWLQ�EX�ER\XWX��

\DúDP� LoLQGH NXVXUODUÕ�� EDúDUÕVÕ]OÕNODUÕ� \D� GD� \HWHUVL]OLNOHUL� GHQH\LPOHPHQLQ� NDoÕQÕOPD]� ROGX÷XQX��

LQVDQODUÕQ�KHU�]DPDQ�LVWHGLNOHULQL�HOGH�HGHPH\HFHNOHULQL�YH�DFÕ\D�NDUúÕ�YHULOHFHN�P�FDGHOHQLQ�VWUHV��KD\DO�

NÕUÕNOÕ÷Õ�\D�GD�|]�HOHúWLUL\H�QHGHQ�RODELOHFH÷LQL�NDEXO�HWPH\L LoHUPHNWHGLU��øOJLOL�ER\XW�EXQD�HN�RODUDN��DFÕ\D�

QH]DNHW� YH� VHYHFHQOLNOH� \DNODúDUDN�� RQX� úHINDWOH� L\LOHúWLUPH\H� YXUJX� \DSPDNWDGÕU� �1HII�� ������ V�� �����

%|\OHOLNOH�|]�HOHúWLUL\H�QHGHQ�RODQ�NXVXUVX]OXN�DU]XVX��|]-VHYHFHQOLNOH�ELUOLNWH�\HULQL�NXVXUODUÕQ�NDoÕQÕOPD]�

ROGX÷XQD�YH�RQODUÕ�NRúXOVX]�NDEXO�HWPH\H�\|QHOLN�ELU�DQOD\ÕúD�EÕUDNDELOPHNWHGLU� 

<DOÕWÕOPÕúOÕ÷D�NDUúÕ�RUWDN�SD\ODúÕPODUÕQ�ELOLQFLQGH�ROPD� øOJLOL�ER\XWOD�ELUOLNWH�ELUH\��RUWDN�úHNLOGH�

SD\ODúÕODQ� LQVDQOÕN� GHQH\LPLQH� \|QHOLN� IDUNÕQGDOÕN� JHOLúWLUHUHN�� DFÕVÕQÕ� NDUúÕODUNHQ� NHQGLVLQL� GDKD� D]�

\DOÕWÕOPÕú� úHNLOGH� GH÷HUOHQGLUHELOPHNWHGLU�� %|\OHOLNOH� ELUH\LQ� |]� GH÷HUOHQGLUPH\H� \|QHOLN� ND\JÕVÕ� GD�

D]DOPDNWDGÕU��d�QN��]D\ÕIOÕNODU�W�P�LQVDQOÕ÷ÕQ�SD\ODúWÕ÷Õ�RUWDN�GHQH\LPOHU�DoÕVÕQGDQ�HOH�DOÕQGÕ÷ÕQGD��GDKD�

az tehdit eGLFL�úHNLOde hissedilebilmektedir (Neff ve Dahm, 2015, s. 124-������g]HWOH�|]-úHINDWLQ�EX�ER\XWX��

ELUH\LQ� \DúDGÕ÷Õ� DFÕ\Õ� \D� GD� \HWHUVL]OLNOHUL� NLúLVHOOHúWLUPHVLQLQ� |Q�QH� JHoHUHN�� NHQGLVLQL� \DOQÕ]�

KLVVHWPHPHVLQL�VD÷OD\DELOPHNWH�YH�ELUH\H�EDúND�LQVDQODUÕQ�GHQH\LPOHULQL�KDWÕUODWDUDN��DFÕODUÕQÕ�VDKLSOHQPH�

YH�L\LOHúWLUPH�QRNWDVÕQGD�RQX�GDKD�ID]OD�J�G�OH\HELOPHNWHGLU� 

$úÕUÕ� |]GHúOHúPH\H� NDUúÕ� IDUNÕQGDOÕN� %LUH\LQ� ROXPVX]� ELU� \DúDP� GHQH\LPL� VRQXFX� JHOLúHQ�

GX\JXODUÕQÕ�|]�PVHPHGHQ��RQODUÕ�úX�DQÕQ�QHWOL÷L�YH�GHQJHVL�LoLQGH�GH÷HUOHQGLUPHVL�DQODPÕQD�JHOPHNWHGLU��

%LUH\LQ�|]-úHINDWH�\|QHOPHVLQLQ�WHPHO�\ROX��DFÕ�oHNWL÷LQL�NDEXO�HWPHVLQGHQ�JHoPHNWHGLU��.LúLVHO�DFÕODU son 

GHUHFH�DoÕN�úHNLOGH�J�Q�\�]�QGH�ROVD�GD�SHN�oRN�LQVDQ�R�VÕUDGD�NHQGLVLQL�DFÕPDVÕ]FD�HOHúWLUPHNOH�PHúJXO�

ROGX÷X�LoLQ�DFÕVÕQÕ�NDEXO�HWPH\L�J|]�DUGÕ�HGHELOPHNWHGLU��)DUNÕQGDOÕNOD�ELUOLNWH�ELUH\�NHQGL�GHQH\LPLQL�GDKD�
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JHQLú�ELU�SHUVSHNWLIWHQ�HOH�DODUDN��\DúDGÕNODUÕQD�GDKD�QHVQHO�\DNODúDELOPHN�YH�RQODUÕ�NDEXO�HGHELOPHN�DGÕQD�

kendine IÕUVDW�ROXúWXUPDNWDGÕU��1HII�ve 3RPPLHU��������V��������%X�VD\HGH��ELUH\LQ�DFÕVÕ�VRQXFX�JHOLúHQ�

GX\JXODQÕPODUÕQÕ� GR÷UX� úHNLOGH� \|QHWHELOPHVLQLQ�� ELU� EDúND� LIDGH\OH� GX\JXODUÕ� �]HULQGH� |]-denetim 

VD÷OD\DELOPHVLQLQ�GH�|Q��DoÕODELOPHNWHGLU�� 

%XUD\D�NDGDU�EDKVHGLOHQOHUGHQ�KDUHNHWOH�|]-úHINDW��DFÕODUÕPÕ]Õ�IDUNÕQGDOÕNOD�NDEXO�HGHUHN��RQODUD�

úHINDWOH�\DNODúPDPÕ]D�RODQDN� WDQÕUNHQ��D\QÕ�]DPDQGD� W�P�LQVDQOÕNOD�ELUELULPL]H�J|U�QPH]� LSOHUOH�ED÷OÕ�

ROGX÷XPX]X�YH�DFÕODUÕPÕ]�NDUúÕVÕQGD�WHN�EDúÕQD�ROPDGÕ÷ÕPÕ]Õ�KLVVHWWLUPHNWHGLU��%X�DoÕGDQ�NDYUDP��ELUH\LQ�

NHQGLVL\OH�NXUGX÷X�GRVWOXN�RODUDN�GD�LIDGH�HGLOHELOPHNWHGLU��g]-úHINDWLQ�|÷UHQLOHELOLU�YH�JHOLúWLULOHELOLU�ELU�

\DSÕ\D�VDKLS�ROPDVÕQÕQ��*Llbert, 2009, s. 242; Raab, 2014, s. 98; Neff ve Germer, 2013, s. 26-����\DQÕQGD��

|]-úHINDWOL� ELUH\LQ�NHQGLVLQH�YH� oHYUHVLQH�\|QHOLN� DQOD\ÕúÕQÕQ� DUWPDVÕ� �*HUPHU�������� V�� ����� VRUXQODUÕQÕ�

NLúLVHOOHúWLUPH� \ROXQD� JLWPHPHVL�� \DúDQDQODUÕ� IDUNÕQGDOÕ÷Õ� \�NVHN� ELU zihin ile kabul edebilmesi ve 

ROXPVX]OXNODU�NDUúÕVÕQGD�NHQGLQL� úHINDWOH� L\LOHúWLUHELOPHVL� LVH�|]HOOLNOH� VD÷ODGÕ÷Õ�JHQHO�SVLNRORMLN� VD÷OÕN�

DoÕVÕQGDQ�� RQXQ� ELUH\VHO� YH� |UJ�WVHO� oÕNWÕODU� DGÕQD� WDúÕ\DFD÷Õ� |QHPL� DUWWÕUPDNWDGÕU�� 1LWHNLP� |]-úHINDW��

zihinsel engeOOHU� YH� EDúDUÕVÕ]OÕN� NRUNXVXQXQ� |Q�QH� JHoHUHN� SHUIRUPDQVÕ� L\LOHúWLUHELOPHNWH�� EDúDUÕVÕ]OÕN�

PH\GDQD�JHOGL÷LQGH�WHNUDU�GHQHPH\H�\|QHOWHELOPHNWH��1HII�ve .QR[��������V�����YH�Lú�\HULQGH�ROXPOX�VRV\DO�

GDYUDQÕúODUÕ�WHúYLN�HGHELOPHNWHGLU��6|]�NRQXVX�GXUXPODU�LVH, klinik ve sosyal ortamlardaki etkisine nazaran 

|UJ�WVHO�GDYUDQÕú�DODQÕQGDNL�URO��GDKD�D]�LQFHOHQPLú�RODQ�|]-úHINDWLQ��|UJ�W�ELOLPOHUL�DGÕQD�XPXW�YHULFL�ELU�

DUDúWÕUPD�DODQÕ�QLWHOL÷L�WDúÕ\DELOHFH÷LQL��5HL]HU��������V�����G�ú�QG�UPHNWHGLU� 

*HQLúOHW�YH�øQúD�Et Teorisi (Fredrickson, 2001, s. 218; The Broaden and Build Theory), olumlu 

GX\JXVDO�GHQH\LPOHULQ�ELUH\OHUGH�G�ú�QFH�YH�H\OHP�UHSHUWXDUÕQÕ�JHQLúOHWHELOHFH÷LQL��E|\OHFH�ELUH\OHULQ�\HQL�

IL]LNVHO��HQWHOHNW�HO��VRV\DO�YH�SVLNRORMLN�ND\QDNODUD�NDOÕFÕ�RODUDN�VDKLS�RODELOHFH÷LQL�YDUVD\PDNWDGÕU��øOJLOL�

WHRULGHQ�\ROD�oÕNDUDN��ELUH\OHULQ�SR]LWLI�SVLNRORMLN�JHOLúLP�NDSDVLWHOHULQLQ�\�NVHN�ROPDVÕQÕQ�ROXúWXUDELOHFH÷L�

ROXPOX�GX\JXVDO�JHQLúOHPH�YH� LQúD�V�UHFLQLQ�HWNLVL\OH��NHQGLOHULQH�\|QHOWHFHNOHUL�úHINDW�GX\JXODUÕQÕQ�GD 

DUWDELOHFH÷L� G�ú�Q�OPHNWHGLU�� %LU� EDúND� LIDGH\OH� SVLNRORMLN� VHUPD\HVL� \�NVHN� RODQ� ELUH\OHULQ�� |]-úHINDW�

G�]H\OHULQLQ�GH�\�NVHN�ROPDVÕ�EHNOHQPHNWHGLU��<D]ÕQD�\|QHOLN�LQFHOHPHGH��SVLNRORMLN�VHUPD\H�LOH�|]-úHINDW�

HWNLOHúLPLQL�GR÷UXGDQ�NRQX�DODQ�VÕQÕUOÕ�VD\ÕGD�DUDúWÕUPD\D� UDVWODQPÕúWÕU��%X�NDSVDPGD�3RRWV�ve Cassidy 

(2020) ile Yalap ve %D\JÕQ¶ÕQ��������\DSWÕNODUÕ�oDOÕúPDODU��SVLNRORMLN�VHUPD\HQLQ�|]-úHINDWL�SR]LWLI�\|QGH�

HWNLOHGL÷LQL�J|VWHUPHNWHGLU��%LOJLOHU�GR÷UXOWXVXQGD�NXUXODQ�KLSRWH]�DúD÷ÕGDNL�JLELGLU� 

H2: dDOÕúDQODUÕQ SVLNRORMLN� VHUPD\H� G�]H\OHUL� |]-úHINDW� G�]H\OHULQL� DQODPOÕ� YH� SR]LWLI� \|QGH�

etkilemektedir. 
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<DSÕODQ� DUDúWÕUPDODU� úHINDWOL� ELOJHOLNOHULQL� NHQGLOHULQH� \DQVÕWDELOHQ� ELUH\OHULQ� \�NVHN� G�]H\GH�

\DúDP� WDWPLQL�� PXWOXOXN� YH� UHIDK� GHQH\LPOHGLNOHULQL� J|VWHUPHNWHGLU�� %XQD� HN� RODUDN� |]-úHINDW� LOH�

GHSUHV\RQ��ND\JÕ��|]�HOHúWLUL�JLEL�\DSÕODU�QHJDWLI�\|QGH�LOLúNLOHQGLULOPHNWHGLU (Neff, 2009, s. 212; MacBeth 

ve *XPOH\�� ������ V�� ������ øOJLOL� VRQXoODU�� SVLNRORMLN� VD÷OÕN� �]HULQGH� J�oO�� ELU� HWNLVL� RODQ� |]-úHINDWin 

(Albertson vd., ������V�������� W�NHQPLúOLN��]HULQGH�QHJDWLI�\|QGH�HWNLVL�RODELOHFH÷LQL�G�ú�QG�UPHNWHGLU��

<D]ÕQD�\|QHOLN�\DSÕODQ�LQFHOHPHGH�NDUúÕODúÕODQ�DUDúWÕUPD�VRQXoODUÕ��$WNLQVRQ vd.,2017, s. 555; Kemper vd., 

2019, s. 881; Satake ve $UDR��������V������LOJLOL�G�ú�QFH\L�GHVWHNOHU�QLWHOLNWHGLU��%X�NDSVDPGD�DúD÷ÕGDNL�

hipotez oluúWXUXOPXúWXU� 

H3: dDOÕúDQODUÕQ�|]-úHINDW�G�]H\OHUL�W�NHQPLúOLNOHULQL�DQODPOÕ�YH�QHJDWLI�\|QGH�HWNLOHPHNWHGLU� 

.D\QDNODUÕQ� .RUXQPDVÕ� 7HRULVL� �&RQVHUYDWLRQ� RI� 5HVRXUFHV� 7KHRU\��� ELUH\LQ� VDKLS� ROGX÷X�

ND\QDNODUÕ� ND\EHWPH� HQGLúHVL� WDúÕGÕ÷ÕQGD�� RQODUÕ� JHUoHNWHQ� ND\EHWWL÷LQGH� YH\D� ND\EHWWL÷L� ND\QDNODUÕ�

\HQLOHUL\OH�|G�QOH\HPHGL÷LQGH�W�NHQPLúOLN�GHQH\LPOHGL÷LQL�|QH�V�UPHNWHGLU��%X�QHGHQOH�LOJLOL�WHRUL\H�J|UH�

ELUH\OHU��|QHPVHGLNOHUL�ND\QDNODUD�VDKLS�RODELOPHN��RQODUÕ�NRUXPDN�YH�DUWÕUPDN�LoLQ�oDEDODPDNWDGÕU��7HRUL��

maGGL�ND\QDNODU��NRúXOODU��NLúLVHO�|]HOOLNOHU ve enerji ROPDN��]HUH�G|UW�WHPHO�ND\QDNWDQ�EDKVHWPHNWHGLU��

Maddi kaynaklar, ELU�HY�\D�GD�|G�OH�VDKLS�ROPDN�JLEL�GROD\OÕ�HWNLOHUL�DUDFÕOÕ÷Õ\OD�ELUH\H�DYDQWDM�VD÷OD\DQ�

kaynaklar olarak nitelendirilmektedir. .RúXOODr LOH� HYOLOLN�� NÕGHP�� J|UHY� V�UHVL� JLEL� \DúDP� NRúXOODUÕ�

NDVWHGLOPHNWHGLU�� %XUDGD� EDKVL� JHoHQ� \DúDP� NRúXOODUÕQÕQ� ELUHU� ND\QDN� KDOLQH� JHOHELOPHVL� LoLQ� ELUH\LQ�

EHNOHQWLOHUL\OH�|UW�úHELOPHVL�|QHP�WDúÕPDNWDGÕU��.LúLVHO�|]HOOLNOHU� ELUH\LQ�ROXPVX]�\DúDP�GHQH\LPOHUL\OH�

EDú� HGHELOPHVLQH� LPNDQ� VD÷OD\DELOGLNOHUL� |Oo�GH� �GD\DQÕNOÕOÕN� JLEL�� ELUHU� ND\QDN� RODUDN�

GH÷HUOHQGLULOPHNWHGLU��6RQ�RODUDN�enerji, ELUH\LQ�GL÷HU�ND\QDNODUÕ�HOGH�HWPHVLQH�\DUGÕPFÕ�RODQ�]DPDQ��ELOJL��

para gibi kaynaklara LúDUHW�HWPHNWHGLU��+REIROO��������V�������� 

.D\QDNODUÕQ�.RUXQPDVÕ�7HRULVL�oHUoHYHVLQGH�ELUH\OHU��\XNDUÕGD�\HU�YHULOHQ�ND\QDNODUÕ�ND\EHWPH�

QRNWDVÕQGD� ELU� WHKGLW� KLVVHWWLNOHULQGH�� ND\QDNODUÕQÕ� JHUoHNWHQ� ND\EHWWLNOHULQGH� \D� GD� ND\EHWWLNOHUL�

ND\QDNODUÕQ�\HULQH \HQL�ND\QDNODU�HOGH�HGHPHGLNOHULQGH�W�NHQPLúOLN�GHQH\LPOHPHNWHGLU��%XQXQOD�ELUOLNWH�

LOJLOL� WHRUL�NLúLVHO��VRV\DO��HNRQRPLN�YH�GL÷HU�ND\QDNODU�DoÕVÕQGDQ�J�oO��UH]HUYOHUH�VDKLS�RODQ�ELUH\OHULQ��

úLGGHWOL� WUDYPDWLN� GHQH\LPOHULQ�PXKWHPHO� \ÕNÕFÕ� HWNLOHULQH� NDUúÕ� GDKL� NHQGLOHULQL� NRUX\DELOGLNOHULQL� |Qe 

V�UPHNWHGLU��+REIROO������). 

*HQLúOHW� YH� øQúD� (W� 7HRULVL�� \XNDUÕGD� \HU� YHULOHQ� YDUVD\ÕPODUÕQÕQ� \DQÕ� VÕUD� ROXPOX� GX\JXODUÕQ��

ROXPVX]�GX\JXODU�VRQXFX�ROXúDELOHFHN�\ÕNÕFÕ�HWNLOHUH�NDUúÕ�DGHWD�ELU�SDQ]HKLU�J|UHYL��VWOHQHELOHFH÷LQL�|QH�

V�UPHNWHGLU��%LU�EDúND� LIDGH\OH�ROXPOX�GX\JXVDO�GHQH\LPOHU�� ROXPVX]�GX\JXODUÕQ� ]DPDQD�\D\ÕODELOHFHN�

HWNLOHULQL�D]DOWDELOPHNWH�YH�ELUH\LQ�]LKQLQGH�ROXúDELOHFHN�QHJDWLI�WXWXPX�SR]LWLIH�GR÷UX�HVQHWHELOPHNWHGLU��
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%|\OHOLNOH� ELUH\OHU�� ELU� WDUDIWDQ� ROXPVX]OXNODUD� UD÷PHQ� NHQGLOHULQL� G|Q�úW�UHELOHFHN� J�FH� VDKLS�

RODELOGLNOHULQL�KLVVHGHUNHQ��GL÷HU�WDUDIWDQ�GDKD�\DUDWÕFÕ��ELOJH��GLUHQoOL��VRV\DO�RODUDN�E�W�QOHúPLú�YH�SHN�oRN�

DoÕGDQ� �GX\JXVDO�� SVLNRORMLN�� IL]LNVHO�� VD÷OÕNOÕ� ELU� úHNLOGH� \DúDPODUÕQÕ� V�UG�rebilmektedir (Fredrickson, 

2004, s. 1369-1371).  

%DKVHGLOHQ� WHRULOHUGHQ� KDUHNHWOH�� ELUH\OHULQ� SVLNRORMLN� VHUPD\H� G�]H\OHULQLQ� DUWPDVÕQÕQ�

ROXúWXUDELOHFH÷L� SR]LWLI� LQúD� V�UHFL\OH� ELUOLNWH� |]-úHINDW� G�]H\OHULQLQ� GH� DUWDELOHFH÷L� YH� ROXúDQ� EX� \HQL�

zincirin pan]HKLU� HWNLVL\OH� W�NHQPLúOLN� KLVOHULQLQ� D]DODELOHFH÷L� |QJ|U�OPHNWHGLU�� (N� RODUDN� VRV\DO� ELOLP�

DUDúWÕUPDODUÕQGD� D÷ÕUOÕNOÕ� RODUDN� LQFHOHQHQ� GH÷LúNHQOHU� DUDVÕ� EDVLW� QHGHQVHO�PRGHOOHU�� VRV\DO� JHUoHNOL÷LQ�

GHULQOL÷LQLQ� DQODúÕOPDVÕ� DGÕQD� HNVLN� NDODELOPHNWHGLU�� 'ROD\ÕVÕ\OD� GH÷LúNHQOHU� DUDVÕ� HWNLOHúLPOHULQ� KDQJL�

ED÷ODQWÕ�PHNDQL]PDODUÕ\OD�JHUoHNOHúWL÷LQLQ� DUDFÕOÕN�PRGHOOHUL\OH� LQFHOHQPHVL�KHP�VRV\DO�JHUoHNOL÷H� ÕúÕN�

WXWPDN�KHP�PHYFXW�ELOJL�ELULNLPLQL�ELU�DGÕP�|WH\H�WDúÕPDN�KHP�GH�\D]ÕQD�|]J�Q�GH÷HUOHU�NDWDELOPHN�DGÕQD�

�*�UE�]�� ����D�� V�� ���� |QHP� WDúÕPDNWDGÕU�� %X� NDSVDPGD� |QFHNL� DUDúWÕUPDODU�� SVLNRORMLN� VHUPD\HQLQ�

W�NHQPLúOLN��]HULQGH�QHJDWLI�\|QGH�ELU�HWNLVL��(VWLUL�YG���2016, s. 1377; Zhou vd., 2018, s. 75-����ROGX÷XQD�

LúDUHW� HGHUNHQ�� PHYFXW� oDOÕúPD� LOH� V|]� NRQXVX� HWNLOHúLPGH� |]-úHINDWLQ� KHUKDQJL� ELU� DUDFÕ� URO� �VWOHQLS�

�VWOHQPHGL÷L�DUDúWÕUÕOPÕúWÕU��%DKVL�JHoHQ�WHRULOHU�YH�DPDo�ÕúÕ÷ÕQGD�JHOLúWLULOHQ�KLSRWH]�DúD÷ÕGDNL�JLELGLU� 

H4: dDOÕúDQODUÕQ� SVLNRORMLN� VHUPD\H� G�]H\OHULQLQ� W�NHQPLúOLNOHUL� �]HULQGHNL� HWNLVLQGH� |]-úHINDW�

G�]H\OHUL�DUDFÕ�URO��VWOHQPHNWHGLU� 

<XNDUÕGD� \HU� YHULOHQ� KLSRWH]OHU� GR÷UXOWXVXQGD� DUDúWÕUPDQÕQ� WDKPLQL� PRGHOL� DúD÷ÕGDNL� úHNLOGH�

ROXúWXUXOPXúWXU� 

ùHNLO��� $UDúWÕUPDQÕQ�WDKPLQL�PRGHOL 

   
                                                     
 
 
 

 

$5$ù7,50$1,1�<g17(0ø 

%X�oDOÕúPDGD��JHQLú�ELU�|UQHNOHP�JUXEXQGDQ�DQNHW�WHNQL÷L�LOH�HOGH�HGLOHQ�VD\ÕVDO�YHULOHUH�LVWDWLNVHO�

analizler uygulanarak JHQHOOHQHELOLU� VRQXoODU� HOGH� HWPHN� DPDoODQGÕ÷Õ� LoLQ� QLFHO� DUDúWÕUPD� \|QWHPL�

EHQLPVHQPLúWLU��dDOÕúPD�NDSVDPÕQGD�7RNDW�*D]LRVPDQSDúD�hQLYHUVLWHVL �.XUXO�$GÕ��7RNDW�*D]LRVPDQSDúD�

g]-ùHINDW 

Psikolojik 
Sermaye 7�NHQPLúOLN 
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hQLYHUVLWHVL� 6RV\DO� YH�%HúHUL�%LOLPOHU�$UDúWÕUPDODUÕ�(WLN�.XUXOX�� .DUDU� 6D\ÕVÕ: 13.02, ToplantÕ� 7DULKL��

28.08.2020)  YH�7RNDW�øO�6D÷OÕN�0�G�UO�÷�¶QGHQ �.XUXO�$GÕ��7RNDW�øO�6D÷OÕN�0�G�UO�÷��$UDúWÕUPD�7DOHSOHUL�

'H÷HUOHQGLUPH� .RPLV\RQX�� .DUDU� 6D\ÕVÕ�� ���� 7RSODQWÕ� 7DULKL�� ����������� gerekli etik kurul izinleri 

DOÕQPÕúWÕU� 

EYUHQ�YH�grneklem 

dDOÕúPDQÕQ� HYUHQLQL�� 7RNDW� LOL� YH� LOoHOHULQGHNL� NDPX� KDVWDQHOHULQGH� J|UHYOL� SHUVRQHO�

ROXúWXUPDNWDGÕU��gUQHNOHP�oHUoHYHVLQL�EHOLUOHPHN�DPDFÕ\OD�7RNDW�øO�6D÷OÕN�0�G�UO�÷��SHUVRQHO�ELULPL�LOH�

LOHWLúLPH�JHoLOPLú�YH�HYUHQL�oHUoHYHOH\HQ�WRSODP�SHUVRQHO�VD\ÕVÕQÕQ������ROGX÷X�������\ÕOÕQÕQ�$÷XVWRV�D\Õ�

LWLEDUL\OH�� ELOJLVLQH� XODúÕOPÕúWÕU�� $UDúWÕUPDGD� ]DPDQ� YH� PDOL\HW� NÕVÕWOÕOÕNODUÕ� QHGHQL\OH� RODVÕOÕ÷D� GD\DOÕ�

ROPD\DQ�|UQHNOHPH�WHNQLNOHULQGHQ�NROD\GD�|UQHNOHPH�WHUFLK�HGLOPLúWLU��$UDúWÕUPD�NDSVDPÕQGD�G�]HQOHQHQ�

DQNHW�|UQHNOHPH�HOHNWURQLN�RUWDPGD��VXUYHH\�FRP�DUDFÕOÕ÷Õ\OD��XODúWÕUÕOPÕú��JHUHNOL�DQDOL]�YDUVD\ÕPODUÕQÕ�

�Xo�GH÷HU��ND\ÕS�YHUL��QRUPDOOLN��NDUúÕOD\DQ�����NDWÕOÕPFÕ\D�LOLúNLQ�YHUL\OH�LOHUL�DQDOL]OHU�JHUoHNOHúWLULOPLúWLU��

%X� VD\ÕQÕQ�7DEDFKQLFN�ve )LGHOO� ������� WDUDIÕQGDQ� |QHULOHQ� IRUP�OH� �1�����P��P ED÷ÕPVÕ]� GH÷LúNHQ�

VD\ÕVÕ��J|UH��VRV\DO�ELOLP�DUDúWÕUPDODUÕQGD�LOLúNL�YH�HWNLOHúLPOHUL�QLWHOLNOL�GH÷HUOHQGLUPHN�LoLQ�JHUHNHQ�HúLN�

GH÷HULQ��]HULQGH�ROGX÷XQX�LIDGH�HWPHN�P�PN�QG�U� 

dDOÕúPDGD�YHULOHUL�DQDOL]OHUH�GDKLO�HGLOHQ�NDWÕOÕPFÕODUD�\|QHOLN�GHPRJUDILN�GD÷ÕOÕP�LQFHOHQGL÷LQGH��

NDWÕOÕPFÕODUÕQ������¶VLQLQ�NDGÕQODUGDQ�ROXúWX÷X�J|U�OPHNWHGLU��<DúODUÕ����LOH����DUDVÕQGD�GH÷LúHQ�YH�\Dú�

RUWDODPDODUÕ�������RODQ�NDWÕOÕPFÕODUÕQ������¶�Q��HYOL�ELUH\OHU�ROXúWXUPDNWDGÕU��(÷LWLP�GXUXPXQD�\|QHOLN�

\DSÕODQ� LQFHOHPHGH�� \�]GHOLN� GLOLPGH� HQ� ID]OD� RUDQD� OLVDQV� PH]XQODUÕQÕQ� �1 ����������� VDKLS� ROGX÷X�

J|U�OPHNWHGLU��8QYDQD� J|UH� LVH� HQ� ID]OD� YHUL� KHPúLUHOHUGHQ� �1 ����������� HOGH� HGLOPLúWLU��%XQODUD� HN�

RODUDN��NDWÕOÕPFÕODUÕQ�oDOÕúPD�V�UHOHUL�YH�WRSODP�oDOÕúPD�V�UHOHULQH�LOLúNLQ�GD÷ÕOÕP��KHU�LNL�JUXS�LoLQ�GH��-5 

\ÕO�DUDVÕ�GHQH\LPH�VDKLS�RODQ�ELUH\OHULQ��VÕUDVÕ\OD��1 ������������1 �����������oR÷XQOXNWD�ROGX÷XQD�LúDUHW�

etmektedir. 

Veri Toplama AUDoODUÕ 

$UDúWÕUPDGD� YHULOHUL� WRSODPDN� LoLQ� DQNHW� WHNQL÷LQGHQ� \DUDUODQÕOPÕúWÕU�� 7RSODPGD� LNL� E|O�PGHQ�

ROXúDQ� DQNHWLQ� ELULQFL� E|O�P�QGH�� DUDúWÕUPDGD� \HU� DODQ� GH÷LúNHQOHUH� �SVLNRORMLN� VHUPD\H�� |]-úHINDW� YH�

W�NHQPLúOLN��LOLúNLQ�JHOLúWLULOHQ�|OoHNOHUH�\HU�YHULOPLúWLU��gOoHNOHUGHNL�LIDGHOHUH�|UQHNOHPLQ�QH�|Oo�GH�NDWÕOÕS�

NDWÕOPDGÕ÷ÕQÕ� EHOLUOH\HELOPHN� DGÕQD� EHúOL� /LNHUW� �� .HVLQOLNOH� .DWÕOPÕ\RUXP�� � .DWÕOPÕ\RUXP�� � 1H�

.DWÕOÕ\RUXP�1H�.DWÕOPÕ\RUXP��� .DWÕOÕ\RUXP��� .HVLQOLNOH�.DWÕOÕ\RUXP��WLSL�GHUHFHOHPH�NXOODQÕOPÕúWÕU��

$QNHWLQ�LNLQFL�E|O�P�Q��LVH�NDWÕOÕPFÕODUGDQ�GHPRJUDILN�ELOJLOHU�HOGH�HWPHN�DPDFÕ\OD�KD]ÕUODQDQ�NLúLVHO�ELOJL�
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VRUXODUÕ��FLQVL\HW��\Dú��PHGHQL�KDO��H÷LWLP�GXUXPX�YE���ROXúWXUPXúWXU��$úD÷ÕGD�oDOÕúPDGD�\HU�DODQ�|OoHNOHULQ�

SVLNRPHWULN�|]HOOLNOHULQH�LOLúNLQ�\D]ÕQ�|]HWL�SD\ODúÕOPÕúWÕU�� 

PsikoloMLN�6HUPD\H�gOoH÷L 

dDOÕúDQODUÕQ� SVLNRORMLN� VHUPD\H� G�]H\OHULQL� |Oo�POHPHN� DPDFÕ\OD� /XWKDQV�� Avolio, Avey ve 

Norman (2007b�� WDUDIÕQGDQ�JHOLúWLULOHQ�3VLNRORMLN�6HUPD\H�gOoH÷L��3V\FKRORJLFDO�&DSLWDO�4XHVWLRQQDLUH��

NXOODQÕOPÕúWÕU��øOJLOL�|OoHN�VÕUDVÕ\OD�|]�\HWHUOLOLN��XPXW��GD\DQÕNOÕOÕN�YH�L\LPVHUOLN�ROPDN��]HUH�G|UW�ER\XWX�

NDSVDPDNWDGÕU��+HU�ELU�ER\XWXQ�DOWÕ�LIDGH�LOH�WHPVLO�HGLOGL÷L�|OoHN��WRSODPGD����PDGGHGHQ�ROXúPDNWDGÕU��

gOoHNWH�NDWÕOÕPFÕODUGDQ�DOÕQDQ�\DQÕWODUÕQ�WXWDUOÕOÕ÷ÕQÕ�NRQWURO�HGHELOPHN�DPDFÕ\OD����������YH�����LIDGHOHU�WHUV�

NRGODQPÕúWÕU��gOoH÷LQ�JHOLúWLULOGL÷L�oDOÕúPDGD�ER\XWODU�LoLQ�&URQEDFK�DOID�NDWVD\ÕODUÕ������LOH������DUDVÕQGD�

GH÷HUOHU� DOPÕúWÕU�� *HQHO� 3VLNRORMLN� 6HUPD\H� gOoH÷L¶QH� \|QHOLN� &URQEDFK� DOID� NDWVD\ÕVÕ� LVH�� |OoH÷LQ�

geliúWLULOPH�DúDPDVÕQGD�YHUL� WRSODQDQ�IDUNOÕ�|UQHNOHP�JUXSODUÕ� LoLQ������LOH������DUDVÕQGD�KHVDSODQPÕúWÕU��

<D]ÕQGD�3VLNRORMLN�6HUPD\H�gOoH÷L¶QLQ�(VHQ�ve ErNPHQ� ��������dHWLQ�ve %DVÕP���������$NoD\� �������

WDUDIÕQGDQ�\DSÕOPÕú�7�UNoH�JHoHUOHPH�oDOÕúPDODUÕ�EXOXQPDNWDGÕU��(sen ve (UNPHQ¶LQ��������oDOÕúPDVÕQGD�

|OoHN����LIDGH�YH��o�ER\XWOD��dHWLQ�ve %DVÕP¶ÕQ��������oDOÕúPDVÕQGD����LIDGH�YH�G|UW�ER\XWOD��$NoD\¶ÕQ�

�������oDOÕúPDVÕQGD�LVH�RULMLQDO�LIDGH�YH�ER\XW�VD\ÕVÕ�NRUXQDUDN�JHoHUOHQPLúWLU��+HU��o�JHoHUOHPH�oDOÕúPDVÕ 

LoLQ�GH�|OoHNOHULQ�ER\XWODUÕQD�LOLúNLQ�&URQEDFK�DOID�NDWVD\ÕODUÕ������YH��]HULQGH�VRQXo�YHUPLúWLU��3RODWFÕ��

2020a, s. 713-������%X�oDOÕúPDGD�|OoH÷LQ�\DSÕ�JHoHUOLli÷L�DUDúWÕUPDFÕODU�WDUDIÕQGDQ�VD÷ODQPÕúWÕU�� 

gz-ùHINDW�gOoH÷L 

.DWÕOÕPFÕODUÕQ� |]-úHINDW� G�]H\Oeri Neff (2003b�� WDUDIÕQGDQ� JHOLúWLULOHQ� g]-ùHINDW� gOoH÷L� �6HOI-

&RPSDVVLRQ�6FDOH��DUDFÕOÕ÷Õ\OD�|Oo�OP�úW�U��gOoHN����PDGGH�YH�DOWÕ�ER\XWWDQ�ROXúPDNWDGÕU��øOJLOL�ER\XWODU�

|]-VHYHFHQOLN� ����� ����� ����� ���� YH� ���� PDGGHOHU��� |]� HOHúWLUL� ����� ���� ����� ���� YH� 21. maddeler), ortak 

SD\ODúÕPODUÕQ� ELOLQFLQGH� ROPD� ����� ���� ���� YH� ����PDGGHOHU��� \DOÕWÕOPÕúOÕN� ����� ����� ���� YH� ����PDGGHOHU���

IDUNÕQGDOÕN� ����� ����� ���� YH� ���� PDGGHOHU�� YH� DúÕUÕ� |]GHúOHúPH� ����� ���� ���� YH� ���� PDGGHOHU�� úHNOLQGH�

EHOLUWLOPLúWLU�� g]-ùHINDW� gOoH÷L¶QLQ� |]-VHYHFHQOLN�� RUWDN� SD\ODúÕPODUÕQ� ELOLQFLQGH� ROPD� YH� IDUNÕQGDOÕN�

ER\XWODUÕ�SR]LWLI��|]�HOHúWLUL��\DOÕWÕOPÕúOÕN�YH�DúÕUÕ�|]GHúOHúPH�ER\XWODUÕ�QHJDWLI�|]HOOLN�J|VWHUPHNWHGLU��%X�

QHGHQOH�|OoHNWHQ�DOÕQDFDN�WRSODP�SXDQODU�LoLQ�QHJDWLI�|]HOOLNWHNL�ERyutlara ait ifadeler (toplamda 13 ifade) 

WHUV� NRGODQDUDN� DQDOL]OHUH� GDKLO� HGLOPHNWHGLU�� g]-ùHINDW� gOoH÷L¶QLQ� JHQHO� \DSÕVÕQD� LOLúNLQ� EHOLUOHQHQ�

&URQEDFK� DOID� NDWVD\ÕVÕ� ����¶GLU�� øOJLOL� NDWVD\Õ� |OoH÷LQ� |]-VHYHFHQOLN�� |]� HOHúWLUL�� RUWDN� SD\ODúÕPODUÕQ�

bilincinGH�ROPD��\DOÕWÕOPÕúOÕN��IDUNÕQGDOÕN�YH�DúÕUÕ�|]GHúOHúPH�ER\XWODUÕ�LoLQ�VÕUDVÕ\OD�������������������������

�����YH������RODUDN�EHOLUOHQPLúWLU��g]-ùHINDW�gOoH÷L¶QH�\|QHOLN�7�UNoH�JHoHUOHPH�oDOÕúPDODUÕ�$NÕQ��$NÕQ�

ve AEDFÕ��������LOH�'HQL]��.HVLFL�ve 6�PHU��������WDUDIÕQGDQ�\DSÕOPÕúWÕU��$NÕQ��$NÕQ�YH�$EDFÕ¶QÕQ��������
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oDOÕúPDVÕQGD�|OoH÷LQ�ER\XWODUÕ�LoLQ�J�YHQLOLUOLN�NDWVD\ÕVÕ������LOH������DUDVÕQGD�KHVDSODQPÕúWÕU��'HQL]��.HVLFL�

YH�6�PHU��������WDUDIÕQGDQ�\DSÕODQ�JHoHUOHPH�oDOÕúPDVÕQGD�LVH�|OoH÷LQ�JHQHO�\DSÕVÕQD�LOLúNLQ�&URQEDFK�DOID�

NDWVD\ÕVÕ������RODUDN�EHOLUOHQPLúWLU��%D\JÕQ��������V. 606-������dDOÕúPD�NDSVDPÕQGD�|OoH÷LQ�\DSÕ�JHoHUOLli÷L�

DUDúWÕUPDFÕODU�WDUDIÕQGDQ�VD÷ODQPÕúWÕU� 

0DVODFK�7�NHQPLúOLN�(nvanteri (MTE) 

dDOÕúDQODUÕQ� W�NHQPLúOLN� G�]H\OHULQL� |OoPHN� DPDFÕ\la Maslach ve Jackson (1981�� WDUDIÕQGDQ�

JHOLúWLULOHQ�0DVODFK� 7�NHQPLúOLN� (QYDQWHUL� �7KH�0DVODFK� %XUQRXW� ,QYHQWRU\�� NXOODQÕOPÕúWÕU�� gOoHN� ���

PDGGH�YH��o�ER\XWWDQ�ROXúPDNWDGÕU��øOJLOL�ER\XWODU�GX\JXVDO�W�NHQPH��LON�GRNX]�PDGGH���NLúLVHO�EDúDUÕ����-

��� DUDOÕ÷ÕQGDNL� VHNL]� PDGGH�� YH� GX\DUVÕ]ODúPD� ���-��� DUDOÕ÷ÕQGDNL� EHú� PDGGH�� úHNOLQGH� EHOLUWLOPLúWLU��

gOoHNWHQ�DOÕQDFDN�WRSODP�SXDQ�KHVDSODQÕUNHQ��SR]LWLI�|]HOOLNWHNL�NLúLVHO�EDúDUÕ�ER\XWXQD�LOLúNLQ�PDGGHOHULQ�

WHUV�NRGODQDUDN�DQDOL]OHUH�GDKLO�HGLOPHVL�|QHULOPLúWLU��2ULMLQDO�|OoHNWH�KHU�ELU�ER\XW�LoLQ�VÕNOÕN�YH�\R÷XQOXN�

DGÕ�DOWÕQGD� LNL�&URQEDFK�DOID�NDWVD\ÕVÕ� LQFHOHQPLúWLU�� øIDGHOHULQ�KDQJL�VÕNOÕNWD�\DúDQGÕ÷ÕQD� LOLúNLQ�NDWVD\Õ�

GX\JXVDO�W�NHQPH��NLúLVHO�EDúDUÕ�YH�GX\DUVÕ]ODúPD�ER\XWODUÕ� LoLQ�VÕUDVÕ\OD������������YH����7 iken; hangi 

\R÷XQOXNWD� \DúDQGÕNODUÕQD� LOLúNLQ� NDWVD\Õ� ������ ����� YH� ����� RODUDN� KHVDSODQPÕúWÕU�� 7RSODP� |OoH÷LQ�

J�YHQLOLUOLN�NDWVD\ÕVÕ�LVH�������VÕNOÕN��YH�������\R÷XQOXN��RODUDN�EHOLUOHQPLúWLU��2ULMLQDO�|OoH÷H�LOLúNLQ�7�UNoH�

JHoHUOHPH�oDOÕúPDVÕ�(UJLQ��������WDUDIÕQGDQ�\DSÕOPÕúWÕU��%X�oDOÕúPDGD�|OoH÷LQ�GX\JXVDO�W�NHQPH��NLúLVHO�

EDúDUÕ�YH�GX\DUVÕ]ODúPD�ER\XWODUÕ�LoLQ�EHOLUOHQHQ�&URQEDFK�DOID�NDWVD\ÕODUÕ�VÕUDVÕ\OD������������YH�����¶GLU�

�3RODWFÕ�� �020b, s. 802-������ 0HYFXW� oDOÕúPDGD� |OoH÷LQ� \DSÕ� JHoHUOLli÷L� DUDúWÕUPDFÕODU� WDUDIÕQGDQ�

VD÷ODQPÕúWÕU�� 

gOoHNOHULQ�*HoHUOLOL÷L 

dDOÕúPDGD� |OoHNOHULQ� \DSÕ� JHoHUOLliNOHUL� VÕQDQPDGDQ� |QFH� oRN� GH÷LúNHQOL� YHULOHUH� LOLúNLQ� DQDOL]�

YDUVD\ÕPODUÕ� NRQWURO� HGLOPLúWLU�� %X� DúDPDGDNL� YHULOHULQ� DQDOL]LQGH� 6366� SURJUDPÕQGDQ \DUDUODQÕOPÕúWÕU��

9HULOHULQ�DQDOL]OHUH�KD]ÕUOÕN�V�UHFLQGH�LON�RODUDN�\DOQÕ]FD�ELUHU�PDGGH�GROGXUGXNODUÕ�EHOLUOHQHQ�LNL�NDWÕOÕPFÕ��

DQDOL]OHUH�GDKLO�HGLOHFHN�YHUL�VHWLQGHQ�oÕNDUÕOPÕúWÕU��$UGÕQGDQ�NDODQ�NDWÕOÕPFÕODUD��1 �����DLW�YHULOHUH�Xo�

GH÷HU� DQDOL]L� \DSÕOPÕúWÕU�� %X� NDSVDPGD� YHULOHULQ� VWDQGDUGL]H� ]� SXDQODUÕ� LQFHOHPLú� YH� LOJLOL� SXDQODU� �� ��

DUDOÕ÷ÕQGD� �dRNOXN vd., ������ V�� ���� ROGX÷X� LoLQ� Xo� GH÷HU� WHVSLW� HGLOPHPLúWLU�� %LU� VRQUDNL� DúDPDGD��

DUDúWÕUPDGD� NXOODQÕODQ� |OoHNOHUGHNL� WHUV� NRGOX� LIDGHOHU� LQFHOHQPLúWLU�� %X� ED÷ODPGD� RULMLQDO� 3VLNRORMLN�

6HUPD\H�gOoH÷L¶QGHNL�����������YH������YH�07(¶GHNL��NLúLVHO�EDúDUÕ�ER\XWXQD�LOLúNLQ�VHNL]�PDGGH��WHUV�NRGOX�

LIDGHOHU� �]HULQGHQ�JHUHNOL� \HQLGHQ�NRGODPD� LúOHPOHUL� \DSÕODUDN�� LIDGHOHU� LVWDWLVWLNL� DQDOL]OHUH� X\JXQ�KDOH�

getirilPLúWLU�� %HQ]HU� LúOHP� g]-ùHINDW� gOoH÷L� LoLQ� EX� DúDPDGD� X\JXODQPDPÕúWÕU�� 6|]� NRQXVX� GXUXP��

\DSÕVÕQGD� KHP� SR]LWLI� KHP� GH� QHJDWLI� |]HOOLNWH� ER\XWODU� EDUÕQGÕUDQ� g]-ùHINDW� gOoH÷L¶QH� X\JXODQDFDN�
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JHoHUOHPH� VRQUDVÕ� HOGH� HGLOHFHN� QLKDL� PRGHOGH�� ER\XWODUÕQ� RULMLQDO� |]HOOLNOHULQL� W�P�\OH� \DQVÕWDQ� ELU�

J|U�Q�PH�XODúPD�DPDFÕQGDQ�ND\QDNODQPDNWDGÕU��1LWHNLP�\D]ÕQGD�LOJLOL�|OoHN��]HULQGH�\DSÕODQ�DQDOL]OHUGH�

benzer uygulamaya (Neff, 2003b, s. 232; Hupfeld ve 5XIILHX[��������V�������UDVWODQPÕúWÕU��g]-ùHINDW�gOoH÷L�

LoLQ�LOJLOL�LúOHP�KLSRWH]OHULQ�WHVW�HGLOGL÷L�DúDPDGD�JHUoHNOHúWLULOPLúWLU�� 

gQ�DQDOL]OHU�LoLQ�VRQUDNL�DGÕPGD��KHU�ELU�|OoH÷H�\|QHOLN�D\UÕ�D\UÕ�ND\ÕS�YHUL�DWDPD��UHSODFH�PLVVLQJ�

YDOXH��LúOHPL�\DSÕOPÕúWÕU��%X�LúOHP�VÕUDVÕQGD�VÕNOÕNOD�WHUFLK�HGLOHQ�YHULOHULQ�RUWDODPD�GH÷HULQLQ�DWDQPDVÕna 

LOLúNLQ� \|QWHP� �7DEDFKQLFN� ve )LGHOO�� ������ V�� ����� EHQLPVHQPLúWLU�� 9HULOHULQ� QRUPDO� GD÷ÕOÕP� J|VWHULS�

J|VWHUPHGL÷LQL�EHOLUOH\HELOPHN�DPDFÕ\OD�oDUSÕNOÕN�YH�EDVÕNOÕN�GH÷HUOHUL�LQFHOHQPLúWLU��dDOÕúPD\D�GDKLO�RODQ�

KHU�ELU�|OoHN�LoLQ�oDUSÕNOÕN NDWVD\ÕVÕQÕQ�����EDVÕNOÕN�NDWVD\ÕVÕQÕQ�LVH����DUDVÕQGD�GH÷HUOHU�DOGÕ÷Õ�VDSWDQPÕúWÕU��

%X�VRQXoODU�YHULOHULQ�QRUPDO�GD÷ÕOÕP�J|VWHUGL÷LQH��.OLQH��������V������LúDUHW�HWPHNWHGLU��6RQXo�LWLEDUL\OH�

����NDWÕOÕPFÕ\D�LOLúNLQ�YHULOHUOH�LOHUL�DQDOL]OHU�JHUoHNOHúWLULOPLúWLU��7DEDFKQLFN�YH�)LGHOO��������WDUDIÕQGDQ�

|QHULOHQ�IRUP�OH��1�����P��P ED÷ÕPVÕ]�GH÷LúNHQ�VD\ÕVÕ��J|UH�EX�VD\ÕQÕQ�HYUHQL�WHPVLO�HWPH�\HWHQH÷LQH�

VDKLS�ROGX÷XQX�LIDGH�HWPHN�P�PN�QG�U��$\UÕFD�|Q�DQDOL]OHU�VRQXFX�NDODQ�YHUL�VD\ÕVÕ��DUDúWÕUPD�NDSVDPÕQGD�

yaSÕODFDN�LOHUL�DQDOL]OHULQ�LON�DúDPDVÕ�RODQ�|OoHN�JHoHUOHPH�V�UHFLQGH�X\JXODQDFDN�')$��\HWHUOL�kabul edilen 

VD\Õ������*�UE�]�ve ùDKLQ��������V�������LoLQ�GH�HúLN�GH÷HULQ��]HULQGHGLU��7�P�EXQODUD�HN�RODUDN�ED÷ÕPVÕ]�

GH÷LúNHQOHU� DUDVÕQGD� oRNOX� ED÷ODQWÕ� VRUXQX� ROXS� ROPDGÕ÷Õ�� KLSRWH]OHULQ� WHVW� HGLOPHVL� DúDPDVÕQGDQ� |QFH�

LQFHOHQPLú�YH�UDSRUODQPÕúWÕU��� 

%X� oDOÕúPDGD� |OoHNOHULQ� \DSÕVDO� JHoHUOLliNOHULQL� GH÷HUOHQGLUPHN� LoLQ� ki-kare/serbestlik derecesi, 

RMSEA, CFI, GFI LQGHNVOHUL� |Oo�W� DOÕQPÕúWÕU�� (N� RODUDN� oDOÕúPD� NDSVDPÕQGD� LQFHOHQHQ� oRN� IDNW|UO��

|OoHNOHUGH��ELULQFL�YH�LNLQFL�G�]H\�PRGHOOHU�$026�SURJUDPÕ�DUDFÕOÕ÷Õ\OD�VÕQDQPÕú��DQFDN�KLoELU�|OoHN�LNLQFL�

G�]H\� oRN� IDNW|UO��PRGHOGH� oDOÕúPDPÕúWÕU�� %X� QHGHQOH� |OoHNOHULQ� \DSÕ� JHoHUOLliNOHUL�� ELULQFL� G�]H\� oRN�

fakW|UO��PRGHO�ED÷ODPÕQGD� LQFHOHQPLúWLU��dDOÕúPDGD�HVDV�DOÕQDQ�X\XP� LQGHNVOHULQH� LOLúNLQ�VÕQÕU�GH÷HUOHU�

7DEOR��¶GH VXQXOPXúWXU� 

Tablo 1: 'R÷UXOD\ÕFÕ�)DNW|U�$QDOL]L�X\XP�LQGHNVOHUL 

8\XP�øQGHNVOHUL 0�NHPPHO�8\XP Kabul Edilebilir Uyum 

X2/sd ��� ���-5 

RMSEA ����[������� �������[������� 
CFI �������[���� �������[������� 

GFI 0,�����[���� �������[�����94 

Kaynak: Meydan ve ùHúHQ��������V������$NVX, Eser ve *�]HOOHU��2�����V������dRNOXN�YG���������V. 271-272 
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gOoHNOHUH� LOLúNLQ� JHoHUOHPH� V�UHFLQGH� KHU� ELU�PDGGHQLQ� UHJUHV\RQ� \ROODUÕQÕQ� DQODPOÕOÕ÷Õ�� IDNW|U�

\�NOHUL� YH� KDWD� YDU\DQVODUÕ� LQFHOHQPLúWLU�� øGHDO� ELU� \DSÕVDO� PRGHOGH� PDGGH� IDNW|U� \�NOHULQLQ� ����¶QLQ�

�]HULQGH�YH�DQODPOÕ��KDWD�YDU\DQVODUÕQÕQ�LVH�G�ú�N�ROPDVÕ��*�UE�]������E��V������JHUHNWL÷L�EHOLUWLOPHNWHGLU��

(N� RODUDN� \XNDUÕGD� \HU� YHULOHQ� NULWHUOHUL� NDUúÕODPD\DQ� PDGGHOHU� |Oo�P� PRGHOOHULQGHQ� oÕNDUÕOPDODUÕQD�

UD÷PHQ�JHUHNOL�X\XP� LQGHNVOHULQH�XODúÕODPDGÕ÷ÕQGD��D\QÕ� IDNW|U�DOWÕQGD�\HU�DODQ�J|]OHQHQ�GH÷LúNHQOHULQ�

haWD�YDU\DQVODUÕQÕ�LOLúNLOHQGLUPH�V�UHFLQL�(Meydan ve ùHúHQ��������V������LIDGH�HGHQ�PRGLILNDV\RQ�LúOHPOHUL�

X\JXODQPÕúWÕU� 

3VLNRORMLN�6HUPD\H�gOoH÷L��]HULQGH�X\JXODQDQ�')$�YH�VRQXoODUÕ 

3VLNRORMLN� 6HUPD\H� gOoH÷L¶QLQ� \DSÕ� JHoHUOLli÷LQL� VD÷ODPDN� DGÕQD� YHUL� VHWLQH� ELULQFL� G�]H\� oRN�

IDNW|UO��')$�X\JXODQPÕúWÕU��$QDOL]�VRQXoODUÕ�7DEOR��¶GH�SD\ODúÕOPÕúWÕU��� 

Tablo 2: 3VLNRORMLN�6HUPD\H�gOoH÷L�ELULQFL�G�]H\�oRN�IDNW|UO��')$�X\XP�LQGHNVOHUL 

 X2/sd RMSEA CFI GFI 

Model 1 2,17**   0,075*  0,88* 0,82 

0RGHO������PDGGH�oÕNDUÕOGÕ� 1,73**   0,060*    0,95**   0,88* 

0�NHPPHO�8\XP ��� ����[������� �������[���� �������[���� 

Kabul Edilebilir Uyum ���-5 �������[������� �������[�������    �������[������� 

Not: Kabul edilebilir LQGHNVOHU�³´��P�NHPPHO�X\XP�LQGHNVOHUL�³´�LOH�EHOLUWLOPLúWLU� 

7DEOR��¶GH�EHOLUWLOGL÷L��]HUH�LON�DúDPDGD�PRGHOLQ�IDNW|U�\DSÕVÕQÕQ�GR÷UXODQPDPÕúWÕU� 0DGGH�IDNW|U�

\�N������¶QLQ�DOWÕQGD�NDODQ��KDWD�YDU\DQVÕ�LVH������YH��]HUL�RODQ�G|UW�LIDGHQLQ�oÕNDUÕOPDVÕQÕQ�DUGÕQGDQ�ROXúDQ�

LNLQFL� PRGHOGHQ� HOGH� HGLOHQ� X\XP� L\LOL÷L� LQGHNVOHUL�� |OoH÷LQ� \DSÕVDO� JHoHUOLli÷LQLQ� VD÷ODQGÕ÷ÕQÕ�

J|VWHUPHNWHGLU��3VLNRORMLN�6HUPD\H�gOoH÷L¶QLQ�ELULQFL�G�]H\�oRN�IDNW|UO��')$�VRQXFX�XODúÕODQ����PDGGH�

YH�G|UW�ER\XWOX�\DSÕVÕQD�LOLúNLQ�QLKDL PRGHO�ùHNLO��¶GH�VXQXOPXúWXU� 
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ùHNLO��� 3VLNRORMLN�6HUPD\H�gOoH÷L�ELULQFL�G�]H\�oRN�IDNW|UO��')$ 

 

g]-ùHINDW�gOoH÷L��]HULQGH�X\JXODQDQ�')$�YH�VRQXoODUÕ 

2ULMLQDO� \DSÕVÕ� ��� PDGGH� YH� DOWÕ� ER\XWWDQ� ROXúDQ� g]-ùHINDW� gOoH÷L¶QLQ� \DSÕ� JHoHUOLli÷LQL� WHVW�

HGHELOPHN�DPDFÕ\OD�YHULOHUH�ELULQFL�G�]H\�oRN�IDNW|UO��')$�X\JXODQPÕúWÕU��$QDOL]�VRQXoODUÕ�7DEOR��¶WHNL�

gibidir. 

Tablo 3: g]-ùHINDW�gOoH÷L�ELULQFL�G�]H\�oRN�IDNW|UO��')$�X\XP�LQGHNVOHUL 

 X2/sd RMSEA CFI GFI 

Model 1 1,85**   0,064*  0,90* 0,84 

0RGHO������PDGGH�oÕNDUÕOGÕ� 1,81**   0,063*  0,92*   0,87* 

0�NHPPHO�8\XP ��� ����[������� �������[���� �������[���� 

Kabul Edilebilir Uyum ���-5 �������[������� �������[������� �������[������� 

Not: .DEXO�HGLOHELOLU�LQGHNVOHU�³´��P�NHPPHO�X\XP�LQGHNVOHUL�³´�LOH�EHOLUWLOPLúWLU� 
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$QDOL]OHULQ� LON�DúDPDVÕQGD�|OoH÷LQ�\DSÕ�JHoHUOLli÷L��YHUL�VHWL��]HULQGHQ�GR÷UXODQPDPÕú��DUGÕQGDQ�

PDGGH� IDNW|U� \�N�� ����¶QLQ� DOWÕQGD� NDODQ�� KDWD� YDU\DQVÕ� LVH� ����� YH� �]HULQGH� RODQ� WRSODPGD� �o�PDGGH�

PRGHOGHQ�oÕNDUÕOPÕúWÕU��7DEOR����LNLQFL�PRGHOGHNL�GH÷HUOHULQ�KHP�NDEXO�HGLOHELOLU��506($��&),��*),��KHP�

GH�P�NHPPHO��;2�VG��VÕQÕUODU�LoLQGH�\HU�DOGÕ÷ÕQÕ�RUWD\D�NR\PDNWDGÕU��6RQXo�RODUDN�g]-ùHINDW�gOoH÷L�����

PDGGH� YH� RULMLQDO� ER\XW� VD\ÕVÕ� NRUXQDUDN� JHoHUOHQPLúWLU�� gOoH÷H� LOLúNLQ QLKDL� PRGHOH� ùHNLO� �¶WH� \HU�

YHULOPLúWLU� 

ùHNLO��� g]-ùHINDW�gOoH÷L�ELULQFL�G�]H\�oRN�IDNW|UO��')$ 

 

MTE �]HULQGH�X\JXODQDQ�')$�YH�VRQXoODUÕ 

07(¶QLQ�|QFHGHQ�NHúIHGLOPLú�IDNW|U�\DSÕVÕQÕ�GR÷UXODPDN�LoLQ�YHULOHUH�ELULQFL�G�]H\�oRN�IDNW|UO��

DFA X\JXODQPÕúWÕU��$QDOL]�VRQXoODUÕ�7DEOR��¶WH�SD\ODúÕOPÕúWÕU� 

 

 

 



 

 
�Äº¼À½À»º¼��¶Ã¾²Ê¶¿º¿��Ņ¼¶¿¾ºĹ½º¼��Ë¶Ãº¿µ¶¼º��Å¼ºÄº¿µ¶�sË-�¶·¼²Åº¿��Ã²´Č½Č¼��À½Ņ� 

 
 

261 

Tablo 4: 07(�ELULQFL�G�]H\�oRN�IDNW|UO��')$�X\XP�LQGHNVOHUL 

 X2/sd RMSEA CFI GFI 

Model 1 2,94** 0,097* 0,84 0,79 

0RGHO������PDGGH�oÕNDUÕOGÕ� 2,99** 0,099* 0,87 0,82 

Model 3 (Modifikasyon \DSÕOGÕ� 2,61** 0,089*  0,90*   0,85* 

0�NHPPHO�8\XP ��� ����[������� �������[���� �������[���� 

Kabul Edilebilir Uyum ���-5 �������[������� �������[������� �������[������� 

Not: .DEXO�HGLOHELOLU�LQGHNVOHU�³´��P�NHPPHO�X\XP�LQGHNVOHUL�³´�LOH�EHOLUWLOPLúWLU� 

$QDOL]OHULQ� LON� DúDPDVÕ�� |OoH÷LQ� IDNW|U� \DSÕVÕQÕQ� YHULOHU� �]HULQGHQ� GR÷UXODQPDGÕ÷ÕQÕ� RUWD\D�

NR\PXúWXU��6RQUDNL�DúDPDODUGD�KDWD�YDU\DQVODUÕ������YH��]HUL�RODQ��o�PDGGH�PRGHOGHQ�oÕNDUÕOPÕú�YH�JHUHNOL�

uyum LQGHNVOHULQH� XODúDELOPHN�DGÕQD�PRGLILNDV\RQ� LúOHPOHUL� \DSÕOPÕúWÕU��7DEOR� �¶WHNL� VRQXoODU� ÕúÕ÷ÕQGD�

07(¶QLQ�\DSÕ�JHoHUOLli÷LQLQ�VD÷ODQGÕ÷ÕQÕ� LIDGH�HWPHN�P�PN�QG�U�� øOJLOL�|OoH÷H�X\JXODQDQ�ELULQFL�G�]H\�

oRN�IDNW|UO��')$�VRQXFX�ROXúDQ����PDGGH�YH��o�ER\XWOX�QLKDL�PRGHO�ùHNLO��¶WH�VXQXOPXúWXU� 

ùHNLO��� 07(�ELULQFL�G�]H\�oRN�IDNW|UO��')$ 
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gOoHNOHULQ�*�YHQLOLUOL÷L 

dDOÕúPD�NDSVDPÕQGD�\DSÕ�JHoHUOLliNOHUL� VD÷ODQDQ�|OoHNOHULQ� Lo� WXWDUOÕOÕNODUÕ�DUDFÕOÕ÷Õ\OD� incelenen 

J�YHQLOLUOLN�VRQXoODUÕ�7DEOR��¶WHNL�gibidir. 

Tablo 5: $UDúWÕUPDGD�\HU�DODQ�|OoHNOHUH�\|QHOLN�Lo�WXWDUOÕOÕN�NDWVD\ÕODUÕ 

gOoHN &URQEDFK�DOID��Į� 

3VLNRORMLN�6HUPD\H�gOoH÷L 0,94 

g]-ùHINDW�gOoH÷L 0,89 

0DVODFK�7�NHQPLúOLN�(QYDQWHUL 0,87 

7DEOR��¶WHNL�EXOJXODU��JHoHUOHQHQ�KHU�ELU�|OoHN�LoLQ�\HWHUOL�G�]H\GH��$NJ�O�ve dHYLN��������V�������

Lo� WXWDUOÕOÕ÷ÕQ� KHVDSODQGÕ÷ÕQD� LúDUHW� HWPHNWHGLU�� 6RQXo� LWLEDUL\OH� DUDúWÕUPDGD� NXOODQÕODQ� �o� |OoHN� LoLQ� GH�

JHUHNOL�JHoHUOLliN�YH�J�YHQLOLUOLN�GH÷HUOHULQH�XODúÕOPÕúWÕU� 

BULGULAR 

$UDúWÕUPDQÕQ�DPDFÕ�GR÷UXOWXVXQGD�JHOLúWLULOHQ�KLSRWH]OHUL� WHVW�HGHELOPHN�DPDFÕ\OD�ELU�GL]L�DQDOL]�

JHUoHNOHúWLULOPLúWLU�� %X� EDúOÕN� DOWÕQGD� |QFHOLNOH� GH÷LúNHQOHULQ� ELUOLNWH� GH÷LúLPOHUL�� NRUHODV\RQ� DQDOL]L�

DUDFÕOÕ÷Õ\OD� LQFHOHQPLúWLU��$UGÕQGDQ� DUDúWÕUPD� NDSVDPÕQGD� VÕQDQDQ� DUDFÕOÕN�PRGHOL��%RRWVWUDS� \|QWHPLQL�

HVDV�DODQ�DUDFÕOÕN�DQDOL]L��*�UE�]������D��V������LOH�WHVW�HGLOPLúWLU��øOJLOL�V�UHoWH�+D\HV��������WDUDIÕQGDQ�

JHOLúWLULOHQ� YH� oDOÕúPD� |]HOLQGH� 6366� SURJUDPÕ� �]HULQH� NXUXODQ� 3URFHVV� 0DFUR� X\JXODPDVÕQGDQ�

yaraUODQÕOPÕúWÕU�� 

<XNDUÕGD� EDKVL� JHoHQ� LúOHPOHUGHQ� |QFH� oRN� GH÷LúNHQOL� YHULOHULQ� DQDOL]OHULQH� LOLúNLQ� YDUVD\ÕPODU�

NRQWURO� HGLOPLúWLU�� %X� NDSVDPGD� Xo� GH÷HU� YH� QRUPDOOLN� YDUVD\ÕPODUÕ�� |OoHNOHULQ� \DSÕ� JHoHUOLliklerinin 

VÕQDQPDVÕ�V�UHFLQGH�LQFHOHQGL÷L�LoLQ�PHYFXW E|O�PGH�WHNUDU�HOH�DOÕQPDPÕúWÕU��gQFHOLNOH��KLSRWH]OHULQ�WHVWL�

DúDPDVÕQGD�|OoHNOHUGHQ�DOÕQDFDN�WRSODP�SXDQODUGDQ�\DUDUODQÕOGÕ÷Õ�LoLQ��|OoHN�JHoHUOHPH�V�UHFLQGH�LIDGHOHUL�

WHUV� NRGODQPD\DQ� g]-ùHINDW� gOoH÷L¶QLQ� LOJLOL� LIDGHOHUL� �|]� HOHúWLUL�� \DOÕWÕOPÕúOÕN� YH DúÕUÕ� |]GHúOHúPH�

ER\XWODUÕQÕQ�LIDGHOHUL��LVWDWLVWLNVHO�DQDOL]OHUH�X\JXQ�KDOH�JHWLULOPLúWLU��6RQ�RODUDN��DUDúWÕUPD�NDSVDPÕQGD�HOH�

DOÕQDQ� ED÷ÕPVÕ]� GH÷LúNHQOHU� �SVLNRORMLN� VHUPD\H� YH� |]-úHINDW�� DUDVÕQGD� oRNOX� ED÷ODQWÕ� VRUXQX� ROXS�

ROPDGÕ÷ÕQÕ�WHVW�HGHELOPHN�DGÕQD�7ROHUDQV�YH�9,)�GH÷HUOHUL�LQFHOHQPLúWLU��øOJLOL�GH÷LúNHQOHU�DUDVÕ�7ROHUDQV�

GH÷HUL�������9,)�GH÷HUL�LVH������RODUDN�KHVDSODQPÕú�YH�VRQXoODU�ÕúÕ÷ÕQGD�oRNOX�ED÷ODQWÕ�VRUXQX�ROPDGÕ÷Õ�

NDQDDWLQH��.OLQH��������V������YDUÕOPÕúWÕU� 
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$UDúWÕUPD�0RGHOL�YH�+LSRWH]OHULQH�<|QHOLN�%XOJXODU 

$UDúWÕUPDGD� LQFHOHQHQ� GH÷LúNHQOHU� DUDVÕ� LOLúNLOHUL� WHVSLW� HWPHN� DGÕQD� YHULOHUH� NRUHODV\RQ� DQDOL]L�

X\JXODQPÕúWÕU��8ODúÕODQ�VRQXoODUD�7DEOR��¶GD�\HU�YHULOPLúWLU� 

Tablo 6: .RUHODV\RQ�DQDOL]L�VRQXoODUÕ 

 Ortalama     S.S 1 2 

1  3,89 0,60 1  

2 3,33 0,56 0,52* 1 

3 2,46 0,59 -0,46* -0,50* 

Not: S������� 3VLNRORMLN�6HUPD\H��� g]-úHINDW��� 7�NHQPLúOLN 

7DEOR� �¶GD� \HU� DODQ� VRQXoODU� LQFHOHQGL÷LQGH� SVLNRORMLN� VHUPD\H�� |]-úHINDW� YH� W�NHQPLúOLN�

GH÷LúNHQOHULQLQ�ELUELUOHUL\OH�LOLúNLOL�ROGXNODUÕ�J|U�OPHNWHGLU��%X�NDSVDPGD�SVLNRORMLN�VHUPD\H�YH�|]-úHINDW�

DUDVÕQGD�SR]LWLI�\|QGH��U ������KHU�LNL�GH÷LúNHQOH�W�NHQPLúOLN�DUDVÕQGD�LVH�QHJDWLI�\|QGH��VÕUDVÕ\OD��U -.46; 

r=-�����DQODPOÕ�LOLúNLOHU�VDSWDQPÕúWÕU��S������� 

$UDúWÕUPDQÕQ� PRGHOL� YH� KLSRWH]OHULQL� WHVW� HGHELOPHN� DPDFÕ\OD� %RRWVWUDS� \|QWHPLQL� HVDV� DODQ�

DUDFÕOÕN�DQDOL]L��3URFHVV�0DFUR�X\JXODPDVÕ��]HULQGHQ�JHUoHNOHúWLULOPLúWLU��$QDOL]OHUGH�%RRWVWUDS�\|QWHPL�

LOH������\HQLGHQ�|UQHNOHPH�WHUFLK�HGLOPLúWLU��6RQXoODU�7DEOR��¶GH�SD\ODúÕOPÕúWÕU� 
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Tablo 7: $UDFÕOÕN�WHVWLQH�\|QHOLN�UHJUHV\RQ�DQDOL]L�VRQXoODUÕ 

 %D÷ÕPOÕ�'H÷LúNHQOHU 

  0��g]-ùHINDW�  Y �7�NHQPLúOLN� 

%D÷ÕPVÕ]�
'H÷LúNHQOHU 

Yol ଵ S.H. Yol ଵ S.H. 

X (Psikolojik 
Sermaye) 

a 0,48* 0,055 F൏ -0,27* 0,068 

  %95 CI [0,38, 0,59]  %95 CI [-0,40, -0,13] 

0��g]-
ùHINDW� 

- -                 - b -0,39* 0,074 

    %95 CI [-0,54, -0,25] 

Sabit øɦ 1,437*                     
0,218 

ø0,253 *4,816 ݡ 

  %95 CI [1,01, 1,88]  %95 CI [4,32, 5,31] 

  5ð �����  5ð ����� 

  F (1, 204)=76,9292; 
p<0,001 

 F (2, 203)=45,2542; 
p<0,001 

Not: S��������6�+� 6WDQGDUW�+DWD��6WDQGDUGL]H�HGLOPHPLú�EHWD�NDWVD\ÕODUÕ��ଵ��UDSRUODQPÕúWÕU� 

<XNDUÕGD�\HU�YHULOHQ�VRQXoODUÕQ��DUDúWÕUPDQÕQ�QLKDL�PRGHOL��]HULQGHQ�J|VWHULPL�ùHNLO��¶WHNL�JLELGLU� 

ùHNLO��� 07(�ELULQFL�G�]H\�oRN�IDNW|UO��')$ 

5ð ����� 

   

                              a=0,48, p<0,001                                                     b= -0,39, p<0,001                                                    

 5ð ����� 

 

                                             Toplam etki (c)= -0,46, %95 CI [-0,58, -0,34] 

                                                      'R÷UXGDQ�HWNL��F൏� -0,27, p<0,001 

                                               'ROD\OÕ�HWNL �-0,19, %95 CI [-0,29, -0,09] 

Not: Standardize HGLOPHPLú� EHWD� NDWVD\ÕODUÕ� �ଵ�� UDSRUODQPÕúWÕU�� 5ð� GH÷HUOHUL�� DoÕNODQDQ� YDU\DQVÕ�

J|VWHUPHNWHGLU� 

g]-ùHINDW 

Psikolojik 
Sermaye 7�NHQPLúOLN 
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7DEOR���YH�ùHNLO��¶WHNL�EXOJXODU�ELUOLNWH�LQFHOHQGL÷LQGH��SVLNRORMLN�VHUPD\HQLQ�W�NHQPLúOLN��]HULQGH�

negatif (ଵ= -0,46; %95 CI [-0,58, -����@���|]-úHINDW��]HULQGH�LVH�SR]LWLI�\|QGH��ଵ=0,48; %95 CI [0,38, 0,59]) 

HWNLVL�ROGX÷X�J|U�OPHNWHGLU��$\UÕFD�|]-úHINDWLQ�W�NHQPLúOL÷L�QHJDWLI�\|QGH��ଵ= -0,39; %95 CI [-0,54, -0,25]) 

HWNLOHGL÷L�VDSWDQPÕúWÕU��3VLNRORMLN�VHUPD\HQLQ�W�NHQPLúOLN��]HULQGHNL�HWNLVLQGH�|]-úHINDWLQ�GROD\OÕ�HWNLVLQLQ�

DQODPOÕ�ROGX÷X�WHVSLW�HGLOPLúWLU��ଵ= -0,19; %95 CI [-0,29, -����@���$UDFÕOÕN�HWNLVLQH�\|QHOLN�WDP�VWDQGDUGL]H�

HWNL�E�\�NO�÷�Q�Q�\�NVHN�GH÷HUH�\DNÕQ�ROGX÷X�EHOLUOHQPLúWLU��.ð �-�������7�P�EXQODUD�HN�RODUDN�SVLNRORMLN�

VHUPD\H�� |]-úHINDWWHNL� GH÷LúLPLQ� ���¶VLQL� �5ð �������� SVLNRORMLN� VHUPD\H� LOH� |]-úHINDW� LVH� ELUOLNWH�

W�NHQPLúOLNWHNL�GH÷LúLPLQ�\DNODúÕN����¶LQL��5ð �������DoÕNODPÕúWÕU��0HYFXW�VRQXoODU�ÕúÕ÷ÕQGD�DUDúWÕUPDQÕQ�

W�P�KLSRWH]OHUL�GHVWHNOHQPLútir. 

6218d�YH�7$57,ù0$ 

%X�DUDúWÕUPDGD� WHPHO�RODUDN��NDPX�KDVWDQHVL�SHUVRQHOLQLQ�KDQJL�ELUH\VHO�ND\QDNODUÕ� DUDFÕOÕ÷Õ\OD�

W�NHQPLúOL÷H� NDUúÕ� SVLNRORMLN� VD÷OÕNODUÕQÕ� NRUX\DELOGLNOHUL� VRUXVXQGDQ� \ROD� oÕNÕOPÕúWÕU�� øOJLOL� VRUX�

NDSVDPÕQGD�\DSÕODQ�\D]ÕQ�LQFHOHPHVLQGH��SVLNRORMLN�VHUPD\H�YH�|]-úHINDW�NDYUDPODUÕQÕQ�D\UÕ�D\UÕ�PRGHOOHU�

LoLQGH�W�NHQPLúOLN�GHQH\LPLQL�QHJDWLI�\|QGH��Laschinger ve Fida, 2014, s. 25; Atkinson vd., 2017, s. 555; 

Demir, 2018, s. 137; Jeong ve Jung, 2018, s. 246; .HPSHU�YG��������� V�������HWNLOHGLNOHUL�J|U�OP�úW�U��

$QFDN�LQVDQ�GR÷DVÕQÕQ�NDUPDúÕN�\DSÕVÕ�JHUH÷L��|]HOOLNOH�VRV\DO�ELOLPOHUGH�GH÷LúNHQOHU�DUDVÕ�HWNLOHúLPOHULQ�

DUDFÕOÕN� PRGHOOHUL\OH� LQFHOHQPHVLQLQ�� VRV\DO� JHUoHNOL÷L� GDKD� GHULQ� ELU� \DNODúÕPOD� D\GÕQODWDELOHFH÷L�

G�ú�Q�OPHNWHGLU�� %X� G�ú�QFH\OH� PHYFXW� DUDúWÕUPD�� oDOÕúDQODUÕQ� SVLNRORMLN� VHUPD\H� G�]H\OHULQLQ�

W�NHQPLúOLN�GHQH\LPOHUL��]HULQGHNL�HWNLVLQGH�|]-úHINDW�G�]H\OHULQLQ�DUDFÕ�ELU� URO��VWOHQLS��VWOHQPHGL÷LQL�

EHOLUOHPH� DPDFÕ� WDúÕPDNWDGÕU�� 6|]� NRQXVX� DPDoOD� JHOLúWLULOHQ�PRGHOGH��.D\QDNODUÕQ�.RUXQPDVÕ� 7HRULVL�

�+REIROO��������V������LOH�*HQLúOHW�YH�øQúD�(W�7HRULVLQLQ��Fredrickson, 2001, s. 218��YDUVD\ÕPODUÕ�GLNNDWH�

DOÕQPÕúWÕU�� 

$UDúWÕUPD� EXOJXODUÕQD� J|UH�� KHU� LNLVL� GH� NLúLVHO� |]HOOLN� RGDNOÕ� ELUHU� ND\QDN� RODUDN�

GH÷HUOHQGLULOHELOHFHN�SVLNRORMLN�VHUPD\H�YH�|]-úHINDW�GH÷LúNHQOHUL��W�NHQPLúOLN�GHQH\LPLQL�QHJDWLI�\|QGH�

HWNLOHPHNWHGLU��%X�VRQXo��.D\QDNODUÕQ�.RUXQPDVÕ�7HRULVL�ED÷ODPÕQGD�J�oO��NLúLVHO�ND\QDN�ELULNLPLQH�VDKLS�

RODQ� ELUH\OHULQ� ROXPVX]� GHQH\LPOHUH� NDUúÕ� NHQGLOHrini koruyabilecekleri (Hopfoll, 2001, s. 341-354); 

*HQLúOHW�YH� øQúD�(W�7HRULVL�DoÕVÕQGDQ� LVH�ROXPOX�GX\JXODUÕQ��ROXPVX]�GX\JXODU�DUDFÕOÕ÷Õ\OD�ROXúDELOHFHN�

\ÕNÕFÕ�HWNLOHUH�NDUúÕ�SDQ]HKLU�LúOHYL�J|UHELOHFH÷L�YH�ELUH\L�GDKD�VD÷OÕNOÕ�NÕODELOHFH÷L��)UHGULFNVRQ, 2004, s. 

1369-������ YDUVD\ÕPODUÕQÕ� GHVWHNOHU� QLWHOLNWHGLU�� (N�RODUDN� \D]ÕQGD� LOJLOL� GH÷LúNHQOHUH� \|QHOLN� \DSÕOPÕú�

|QFHNL�oDOÕúPDODU�GD�KHP�SVLNRORMLN�VHUPD\HQLQ�KHP�GH�|]-úHINDWLQ�W�NHQPLúOLN�GHQH\LPLQL�QHJDWLI�\|QGH�

HWNLOHGL÷LQL��Estiri vd., 2016, s. 1377; Atkinson vd., 2017, s. 555; Zhou vd., 2018, s. 75-79; Kemper vd., 

2019, s. 881; Kim ve Kweon, 2020, s. 199-204; Satake ve Arao, 2020, s. 1) J|VWHUPHNWHGLU� 
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0HYFXW� oDOÕúPDGDQ� HOGH� HGLOHQ� ELU� GL÷HU� VRQXo�� SVLNRORMLN� VHUPD\HQLQ� |]-úHINDWL� SR]LWLI� \|QGH�

etNLOHGL÷L� �]HULQHGLU�� *HQLúOHW� YH� øQúD� (W� 7HRULVL�� ROXPOX� GX\JXVDO� GHQH\LPOHULQ� G�ú�QFH� YH� H\OHP�

UHSHUWXDUÕQÕ�JHQLúOHWHUHN�NDOÕFÕ�ELUH\VHO�ND\QDNODU�ROXúWXUDELOHFH÷LQL��)UHGULFNVRQ��������V. 221-224) ileri 

V�UPHNWHGLU�� 'ROD\ÕVÕ\OD� LOJLOL� WHRULQLQ� YDUVD\ÕPODUÕQGDQ� YH� DUDúWÕUPD� VRQXoODUÕQGDQ� KDUHNHWOH�� ELUH\LQ�

SR]LWLI�SVLNRORMLN�JHOLúLP�NDSDVLWHVLQLQ�DUWPDVÕ�\ROX\OD�JHOLúHQ�ROXPOX�GX\JXODUÕQÕQ��NHQGLQH�\|QHOWHFH÷L�

úHINDW� GX\JXVXQXQ� LQúDVÕQD� RODQDN� VXQGX÷XQX� LIDGH� HWPHN� P�PN�QG�U�� <D]ÕQGD� LOJLOL� GH÷LúNHQOHUL�

GR÷UXGDQ�NRQX�DODQ�VÕQÕUOÕ�VD\ÕGD�DUDúWÕUPD\D�UDVWODQPÕúWÕU��%X�ED÷ODPGD�3RRWV�YH�&DVVLG\��������LOH�<DODS�

YH� %D\JÕQ¶ÕQ� ������� oDOÕúPDODUÕ�� SVLNRORMLN� VHUPD\HQLQ� |]-úHINDW� �]HULQGH� SR]LWLI� \|QGH� HWNLVL� ROGX÷X�

bulgusunu desteklemektedir.  

$UDúWÕUPDQÕQ�HQ�|]J�Q�VRQXFX��SVLNRORMLN�VHUPD\HQLQ�W�NHQPLúOLN�GHQH\LPL��]HULQGHNL�HWNLVLQGH�

|]-úHINDWLQ�GROD\OÕ�HWNLVLQLQ�DQODPOÕ�ROPDVÕGÕU��d�QN��\D]ÕQD�\|QHOLN�LQFHOHPHGH�V|]�NRQXVX��o�GH÷LúNHQL�

birlikte HOH�DODQ�KHUKDQJL�ELU�oDOÕúPD\D�UDVWODQPDPÕúWÕU��$\UÕFD�KHU�QH�NDGDU�\XUW�GÕúÕQGDNL�oDOÕúPDODUGD�|]-

úHINDW�NDYUDPÕ�|UJ�WVHO�GH÷LúNHQOHUOH�ELUOLNWH�LQFHOHQPLú��5Hizer, 2019; Lefebvre vd., 2020; Anjum vd., 

������ROVD�GD��ONHPL]GH�EX�H÷LOLPLQ�\DOQÕ]FD�LNL�oDOÕúPD��g]SH\QLUFL�ve .ÕUPÕ]Õ��������<DODS�ve %D\JÕQ��

������ LOH� VÕQÕUOÕ� NDOGÕ÷Õ� J|U�OP�úW�U�� 'ROD\ÕVÕ\OD� DUDúWÕUPDGDQ� HOGH� HGLOHQ� EX� VRQXo� KHP� |]-úHINDW�

NDYUDPÕQÕQ��ONHPL]GHNL�SR]LWLI�|UJ�WVHO�HWNLOHULQH�GLNNDW�oHNHELOPH�KHP�SVLNRORMLN�VHUPD\H�YH�W�NHQPLúOLN 

HWNLOHúLPLQH�GDKD�GHULQ�ELU�EDNÕú�DoÕVÕ\OD�\DNODúDELOPH�KHP�GH�W�NHQPLúOLNOH�HWNLOL�P�FDGHOH�LoLQ�|]-úHINDW�

RGDNOÕ�VWUDWHMLOHUH�GDKD�ID]OD�\|QHOPH\L�WHWLNOHPH�DoÕVÕQGDQ�|QHP�WDúÕPDNWDGÕU��g]HWOH�HOGH�HGLOHQ�|]J�Q�

VRQXFXQ��\D]ÕQD�YH�X\JXOD\ÕFÕODUD�NDWNÕ�VD÷OD\DFD÷Õ�G�ú�Q�OPHNWHGLU� 

7�P� EXQODUD� HN� RODUDN� DUDúWÕUPDGD� GROD\OÕ� HWNLQLQ� LQFHOHQGL÷L� V|]� NRQXVX�PRGHO�� .D\QDNODUÕQ�

.RUXQPDVÕ� 7HRULVL� LOH� *HQLúOHW� YH� øQúD� (W� 7HRULVLQLQ� YDUVD\ÕPODUÕQÕ� GHVWHNOHPHNWHGLU�� +HU� LNL� WHRULQLQ�

VHQWH]L�ÕúÕ÷ÕQGD��ELUH\OHU�VWUHV�\D�GD�W�NHQPLúOLN�JLEL�ROXPVX]�GX\JXVDO�GHQH\LPOHU�\DúDPDPDN�LoLQ�J�oO��

ND\QDN� UH]HUYOHUL� ROXúWXUPD\D� oDOÕúPDNWD� YH� ROXPOX� GX\JXODU� DUDFÕOÕ÷Õ\OD� LQúD� HWWLNOHUL� \HQL� GX\JXVDO�

\DSÕODUÕQ�HWNLVL\OH�V|]�NRQXVX�ND\QDNODUÕQ�|]HOOLNOH�NLúLVHO�\|Q�Q��NDOÕFÕ�KDOH�JHWLUHELOPHNWHGLU��gWH�\DQGDQ�

ROXPOX�GX\JXODUÕQ�EX�SRWDQVL\HOL��ELUH\�KHU�úH\H�UD÷PHQ�ROXPVX]�GX\JXODUOD�NDUúÕ�NDUúÕ\D�NDOGÕ÷ÕQGD�DGHWD�

ELU�WDPSRQ�J|UHYL�GH��VWOHQHELOPHNWHGLU��'ROD\ÕVÕ\OD�JHUHN�DUDúWÕUPD�VRQXoODUÕ�JHUHNVH�EDKVL�JHoHQ�WHRULOHU��

psikolojik serPD\H� YH� RQXQ� G�ú�QFH� HNVHQLQL� JHQLúOHWPHVL� VRQXFX� LQúD� HGLOHQ� |]-úHINDW� JLEL� NLúLVHO�

|]HOOLNOHUL�� ELUH\LQ� RODVÕ� ELU� W�NHQPLúOLN� GHQH\LPLQH� NDUúÕ� NHQGLQL� NRUXPDN� LoLQ� ELUHU� ND\QDN� RODUDN�

JHOLúWLUHELOHFH÷LQH�LúDUHW�HWPHNWHGLU�� 

 

 



 

 
�Äº¼À½À»º¼��¶Ã¾²Ê¶¿º¿��Ņ¼¶¿¾ºĹ½º¼��Ë¶Ãº¿µ¶¼º��Å¼ºÄº¿µ¶�sË-�¶·¼²Åº¿��Ã²´Č½Č¼��À½Ņ� 

 
 

267 

g1(5ø/(5 

%X� EDúOÕN� DOWÕQGD�PHYFXW� oDOÕúPDQÕQ� EXOJXODUÕ� YH� VÕQÕUOÕOÕNODUÕ� GR÷UXOWXVXQGD� X\JXOD\ÕFÕODUD� YH�

DUDúWÕUPDFÕODUD�|QHULOHU�JHWLULOPLúWLU� 

8\JXOD\ÕFÕODUD�<|QHOLN�gQHULOHU 

%X�DUDúWÕUPDGD�oD÷ÕPÕ]ÕQ�ELOLQHQ�ELU�SUREOHPL�RODQ��IDNDW�&RYLG-���VDOJÕQÕ\OD�ELUOLNWH�HWNLVL�GDKD�

ID]OD�KLVVHGLOHQ�W�NHQPLúOLN�YH�RQX�HQJHOOH\HELOHFHN�ELUH\VHO�ND\QDNODU��NDPX�KDVWDQHVL�SHUVRQHOL�|]HOLQGH�

LQFHOHQPLúWLU�� $UDúWÕUPD� KLSRWH]OHULQH� LOLúNLQ� EXOJXODU�� \D]ÕQGDNL� |QFHNL� oDOÕúPDODUOD� SDUDOHO� RODUDN�

SVLNRORMLN�VHUPD\H�YH�|]-úHINDWLQ�W�NHQPLúOL÷L�QHJDWLI�\|QGH�HWNLOHGL÷LQL�J|VWHUPLúWLU��6RQXoODU� ÕúÕ÷ÕQGD�

|UJ�WOHULQ��W�NHQPLúOLNOH�EDúD�oÕNDELOPHOHUL�DGÕQD�oDOÕúDQODUÕQGD�SVLNRORMLN�VHUPD\H�YH�|]-úHINDWLQ�JHOLúLP�

YH� \|QHWLPLQL� P�PN�Q� NÕODELOHFHN� LQVDQ� ND\QDNODUÕ� X\JXODPDODUÕQD� \|QHOPHOHUL� |QHULOHELOLU. Nitekim 

\DSÕODUÕ� LWLEDUL\OH� EDKVL� JHoHQ� LNL� NDYUDP� GD� |÷UHQLOHELOLU�� JHOLúWLULOHELOLU� YH� \|QHWLOHELOLU� |]HOOLNOHU�

WDúÕPDNWDGÕU�� %X� NDSVDPGD� oDOÕúDQODUÕQÕQ� VDKLS� ROGXNODUÕ� J�oO�� |]HOOLNOHUL� IDUN� HGHELOPHOHULQL� YH�

SHNLúWLUPHOHULQL�VD÷OD\DQ��WHFU�EH�SD\ODúÕPÕQD�YH�EDúDUÕOÕ�ELUH\OHULQ�URO�PRGHO�RODUDN�EHOLUOHQPHVLQH�LPNDQ�

VXQDQ��KHGHIOHULQH�JLGHQ�\ROGD�KHUKDQJL�ELU�VRUXQOD�NDUúÕODúVDODU�GDKL�DOWHUQDWLI�VHoHQHNOHU�EHOLUOH\HELOPHOHUL�

LoLQ�oDOÕúDQODUÕQÕ�GHVWHNOH\HQ��|]-úHINDW�YH�IDUNÕQGDOÕN�JHOLúLPLQL�VD÷OD\DFDN H÷LWLPOHUH��)DUNÕQGDOÕN�7HPHOOL�

%LOLúVHO� 7HUDSL�� g]-ùHINDWOL� )DUNÕQGDOÕN� (÷LWLPL� YE��� oDOÕúDQODUÕQÕQ� NDWÕOPDVÕQÕ� WHúYLN� HGHQ� |UJ�WOHULQ��

W�NHQPLúOLNOH�KHP�ELUH\VHO�KHP�GH�|UJ�WVHO�G�]H\GH�GDKD�LúOHYVHO�P�FDGHOH�HGHELOHFHNOHUL�LIDGH�HGLOHELOLU� 

7�P�EXQODUÕQ�\DQÕQGD�DUDúWÕUPDQÕQ�|]J�Q�VRQXFX��SVLNRORMLN�VHUPD\H�YH�W�NHQPLúOLN�HWNLOHúLPLQGH�

|]-úHINDWLQ� DUDFÕ� ELU� URO� �VWOHQPLú� ROPDVÕGÕU�� %LU� EDúND� LIDGH\OH� SVLNRORMLN� VHUPD\HGHQ� W�NHQPLúOL÷LQ�

|QOHQPHVLQH� JLGHQ� \RO�� |]-úHINDWWHQ� JHoPHNWHGLU�� 'ROD\ÕVÕ\OD� DUDúWÕUPD� EXOJXODUÕQD� J|UH� SVLNRORMLN�

VHUPD\HVL�\�NVHN�RODQ�oDOÕúDQODU��NHQGLOHULQH�úHINDWOL�GH�\DNODúDELOGLNOHUL�|Oo�GH�W�NHQPLúOLNOH�HWNLQ�úHNLOGH�

EDúD�oÕNDELOPHNWHGLU��%X�QHGHQOH�oDOÕúDQODUÕQGD�SVLNRORMLN�VHUPD\HQLQ�JHOLúLPLQGHQ�WDP�RODUDN�YHULP�DOPDN�

LVWH\HQ� |UJ�WOHU�� |]-úHINDW� JHOLúLPLQL� GH� PXWODND� J|]� |Q�QGH� EXOXQGXUPDOÕGÕU�� %DKVHGLOHQOHU� ÕúÕ÷ÕQGD��

|UJ�WOHULQ� KHP� SVLNRORMLN� VHUPD\H� KHP� GH� |]-úHINDW� JHOLúLPLQH� YH� |÷UHWLPLQH� LOLúNLQ� X\JXODPDODUÕ�

SURIHV\RQHO�GHVWHNOHU�GR÷UXOWXVXQGD�KDUPDQODPDODUÕ�|QHULOHELOLU� 

gWH� \DQGDQ� |]-úHINDW� NDYUDPÕQÕQ� \D]ÕQGD� D÷ÕUOÕNOÕ� RODUDN� NOLQLN� YH� VRV\DO� SVLNRORML\H� G|Q�N�

DUDúWÕUPDODUGD�HOH�DOÕQGÕ÷Õ�J|U�OP�úW�U��%X�ED÷ODPGD�XODúÕODQ�VRQXoODU��LOJLOL�NDYUDPÕQ�|UJ�W�LoLQGH�ROXPOX�

ELUH\VHO�YH�GROD\OÕ�\ROODUGDQ�VRV\DO�oÕNWÕODUD�XODúWÕUPD�SRWDQVL\HOL� WDúÕGÕ÷ÕQD�LúDUHW�HWPHNWHGLU��%DúND�ELU�

GH\LúOH�DUDúWÕUPD�EXOJXODUÕ��|UJ�WOHU�LoLQ�oDOÕúDQODUÕQÕQ�UXK�VD÷OÕ÷ÕQÕ�NRUXPDN�DGÕQD�DODFDNODUÕ�|QOHPOHUGH�

|]-úHINDW�NDYUDPÕQÕ�GLNNDW�oHNHQ�ELU�QRNWD\D�JHWLUPHNWHGLU��%X�EDNÕú�DoÕVÕQGDQ�KDUHNHWOH��oDOÕúDQODUÕQÕQ�
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SVLNRORMLN� DoÕGDQ� GDKD� VD÷OÕNOÕ� ROPDODUÕ� LoLQ� |UJ�WOHULQ� LQVDQ� ND\QDNODUÕ� X\JXODPDODUÕQGD� |]-úHINDW�

JHOLúLPLQL�|Q�SODQD�DOPDODUÕ�|QHULOHELOLU� 

$UDúWÕUPDFÕODUD�<|QHOLN�gQHULOHU 

0HYFXW� oDOÕúPD�� W�NHQPLúOLNOH� EDúD� oÕNPDGD� HWNLOL� RODELOHFHN� bireysel kaynaklardan psikolojik 

VHUPD\H� YH� |]-úHINDW� �]HULQH� RGDNODQPÕúWÕU�� %XQXQOD� ELUOLNWH� &RYLG-��� VDOJÕQÕ� JLEL� ROD÷DQ�VW�� úDUWODU��

ELUH\OHULQ� GHYDPOÕOÕNODUÕQÕ� YH� SVLNRORMLN� VD÷OÕNODUÕQÕ� HWNLOH\HQ� ELU� XQVXU� RODUDN� DQODPÕ� GD� J�Q� \�]�QH�

oÕNDUDELOLU��%X�ED÷ODPGD�ELUH\OHULQ�DQODP�ND\QDNODUÕQÕ��Lú�YH�Lú�GÕúÕ��WHVSLW�HWPHN�YH�RQODUÕ�GHVWHNOH\HFHN�

IDDOL\HWOHUH�RGDNODQPDN��W�NHQPLúOLNOH�EDú�HWPH�PHNDQL]PDODUÕQÕ�J�oOHQGLUHELOLU��$\UÕFD�V|]�NRQXVX�VDOJÕQ�

V�UHFLQLQ� EHUDEHULQGH� JHWLUGL÷L� \DSWÕUÕPODU� YH� EHOLUVL]OLNOHU�� ELUH\LQ� KHP� NHQGL� KHP� GH� oHYUHVLQGHNL�
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%X�DUDúWÕUPDQÕQ�DPDFÕ��&29,'-���V�UHFLQGH�GHQHWLP�DODQ�\D]ÕQÕQÕQ�ELEOL\RPHWULN�DQDOL]�\|QWHPL�LOH�LQFHOHQPHVL�YH�
LOJLOL�DODQ�\D]ÕQGD�&29,'-��¶X�NRQX�DODQ�oDOÕúPDODUÕQ�DUDúWÕUPD�NRQXODUÕQÕQ�RGDN�QRNWDODUÕQÕQ�WHVSLW�HGLOPHVLGLU��%X�
kapsamda, Web of Science CRUH� &ROOHFWLRQ� YHUL� WDEDQÕQGD� \HU� DODQ� &29,'-19 ve denetimi bir arada inceleyen 
oDOÕúPDODU� LQFHOHQPLúWLU�� %X� DPDo� GR÷UXOWXVXQGD�� &29,'-��¶XQ� DNDGHPLN� oDOÕúPDODUD� \DQVÕPDVÕ� ����� \ÕOÕQGD�
EDúODGÕ÷Õ�LoLQ������-�����\ÕOODUÕ�DUDVÕQGD�\DSÕODQ�oDOÕúPDODU�LQFHOHPH�NDSVDPÕQD�DOÕQPÕúWÕU��³3DQGHPL´��³GHQHWLP´��
³Lo� GHQHWLP´� YH� ³ED÷ÕPVÕ]� GHQHWLP´� DQDKWDU� NHOLPHOHUL� NXOODQÕODUDN� oDOÕúPDQÕQ� VÕQÕUODUÕ� ROXúWXUXOPXúWXU�� $\UÕFD��
DUDúWÕUPD�NDSVDPÕQGD�7�UNoH�YH�øQJLOL]FH�oDOÕúPDODU�GLNNDWH�DOÕQPÕúWÕU��$QDKWDU�NHOLPHOHUOH�DUDPD�VRQXFXQGD�XODúÕODQ�
PDNDOHOHULQ� �ONH�� \D\ÕQODGÕ÷Õ� GHUJLOHU�� \D]DUODUÕQ� \D\ÕQ� VD\ÕVÕ�� DWÕI� VD\ÕVÕ� YH� DWÕI� \DSWÕNODUÕ� \D]DUODU�� oDOÕúPDODUÕQ�
D÷ÕUOÕNOÕ�RODUDN�RGDNODQGÕNODUÕ�NRQXODU�ELEOL\RPHWULN�\|QWHPOH�DQDOL]�HGLOPLúWLU��$UDúWÕUPDQÕQ�VRQXFXQGD��&29,'-19 
V�UHFLQGH� \�U�W�OHQ� oDOÕúPDODUÕQ� \D\ÕQODQGÕNODUÕ� �ONH� EDNÕPÕQGDQ� $%'� LON� VÕUDGD� \HU� DOÕUNHQ�� NRQX� EDNÕPÕQGDQ�
NXUXPVDO�\|QHWLúLP��GHQHWLP�NDOLWHVL�YH�GHQHWLP��FUHWL�|QFHOLNOLGLU�  

Anahtar Kelimeler: COVID-����%D÷ÕPVÕ]�'HQHWLP��øo�'HQHWLP��%LEOL\RPHWULN�$QDOL]�  

-(/�.RGODUÕ��M42, M49, C25 

BIBLIOMETRIC ANALYSIS OF ARTICLES PUBLISHED IN THE FIELD OF 
AUDIT DURING COVID-19 WITH VISUAL MAPPING TECHNIQUE: 

EXAMPLE OF 2020-2022  
Abstract 

The aim of this study is to examine the audit literature in the COVID-19 process with the bibliometric analysis method 
and to determine the focal points of the research topics of the studies on COVID-19 in the relevant literature. In this 
context, studies examining COVID-19 and audit together in the Web of Science Core Collection database were 
examined. For this purpose, since the reflection of COVID-19 on academic studies started in 2020, the studies 
conducted between 2020-2022 were included in the scope of the review. The boundaries of the research were 
HVWDEOLVKHG� E\� XVLQJ� WKH� NH\ZRUGV� ³SDQGHPLF´�� ³DXGLW�DXGLWLQJ´�� ³LQWHUQDO� DXGLW�DXGLWLQJ´� DQG� ³LQGHSHQGHQW�
DXGLW�DXGLWLQJ´��,Q�DGGLWLRQ��7XUNLVK�DQG�(QJOLVK�VWXGLHV�ZHUH�WDNHQ�LQWR�DFFRXQW�ZLWKLQ�WKH�VFRSH�RI�WKH�UHVHDUFK� The 
country, the journals published by the authors, the number of publications, the number of citations and the cited authors, 
the subjects that the studies focused on, were analyzed using the bibliometric method. As a result of the research, while 
the USA ranks first in terms of the country in which the studies conducted during the COVID-19 process are published, 
corporate governance, audit quality and audit fee are priority in terms of subject.  

Keywords: COVID-19, Independent Audit, Internal Audit, Bibliometric Analysis  
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øON�RODUDN�dLQ¶LQ�:XKDQ�NHQWLQGH�RUWD\D�oÕNDQ�&29,'-�������0DUW������WDULKLQGH�'�Q\D�6D÷OÕN�

gUJ�W�� �'6g�� WDUDIÕQGDQ� SDQGHPL� RODUDN� LODQ� HGLOPLúWLU� �'�Q\D� 6D÷OÕN� gUJ�W��� ������� 3DQGHPLQLQ�

\D\ÕOPDVÕQÕ� D]DOWPDN� DGÕQD� VH\DKDW� NÕVÕWODPDODUÕ�� X]DNWDQ� H÷LWLP�� X]DNWDQ� oDOÕúPD� JLEL� ELUoRN� WHGELUOHU�

DOÕQPÕúWÕU�� �%X�G|QHPGH�ELUH\VHO�YH�HNRQRPLN�DQODPGD�ELUoRN�\|QGH�HWNLVL�EXOXQDQ�SDQGHPLGHQ�ELUoRN�

LúOHWPH�IDDOL\HWOHULQLQ�GH�HWNLOHQPHVL�NDoÕQÕOPD]�ROPXúWXU��'ROD\ÕVÕ\OD�SDQGHPL��LúOHWPHQLQ�IDDOL\HWOHULQH�

LOLúNLQ�UDSRUODPDODUÕQ�\DSÕOPDVÕ�DúDPDVÕQGDQ��EX�LúOHWPHOHULQ�HNRQRPLN�IDDOL\HWOHULQL�GHQHWOH\HQ�GHQHWLP�

V�UHFLQH�NDGDU�HWNL\H�VDKLSWLU� �'HPLUNRO�YH�.Õ]ÕO��������V�������� �&29,'-���SDQGHPL�V�UHFLQGH��ELUoRN�

DODQGD� N|NO�� GH÷LúLNOLNOHU� PH\GDQD� JHOPLúWLU�� %X� V�UHo� HOEHWWH� DNDGHPLN� oDOÕúPDODUÕQ� GD� LOJL� RGD÷ÕQÕ�

GH÷LúWLUHUHN��SDQGHPL�LOH�LOJLOL�RODQ�oDOÕúPDODUD�LOJL\L�DUWÕUPÕúWÕU�� 

COVID-��� V�UHFLQGH� GHQHWLP� OLWHUDW�U�Q�Q� J|]GHQ� JHoLULOPHVL�� |QHPOL� ELU� NRQX� oHúLWOLOL÷LQL� YH�

temaWLN�oHúLWOLOL÷L�RUWD\D�NR\PDNWDGÕU��EX�QHGHQOH��GHQHWLP�DUDúWÕUPDODUÕQD�LOLúNLQ�GDKD�GHULQ�ELU�DQOD\Õú�

HOGH� HWPHN� LoLQ�EX�oDOÕúPDODUÕQ� VLVWHPDWLN�ELU� LQFHOHPHVL�JHUHNOLGLU��%X�DUDúWÕUPDQÕQ�DPDFÕ��&29,'-19 

V�UHFLQGH� GHQHWLP� DODQ� \D]ÕQÕQÕQ� ELEOL\RPHWULN� DQDOL]� \|QWHPL� LOH� LQFHOHQPHVL� YH� LOJLOL� DODQ� \D]ÕQGD�

COVID-��¶X�NRQX�DODQ�oDOÕúPDODUÕQ�DUDúWÕUPD�NRQXODUÕQÕQ�RGDN�QRNWDODUÕQÕQ�WHVSLW�HGLOPHVLGLU��&29,'-19 

V�UHFLQLQ� ED]� DOÕQPDVÕQÕQ� VHEHEL� ELUH\OHULQ� \DúD\Õú� ELoLPOHULQGHQ� NXUXPODUÕQ� Lú� \DSÕú� úHNLOOHULQH� NDGDU 

ELUoRN�DODQÕ�HWNLOH\HQ�EX�V�UHFLQ�DODQ�\D]ÕQGD�GHQHWLP�oHUoHYHVLQGH�QH�\|QGH�HWNL�\DUDWWÕ÷ÕQÕ�WHVSLW�HGHUHN�

JHOHFHN� oDOÕúPDODU� LoLQ� NDWNÕ� YHUPHNWLU�� $UDúWÕUPD� NDSVDPÕQGD�� :HE� RI� 6FLHQFH� &RUH� &ROOHFWLRQ� YHUL�

WDEDQÕQGD� \HU� DODQ� GHQHWLP� YH� &29,'-��¶X� ELU� DUDGD� LQFHOH\HQ� oDOÕúPDODU� LQFHOHQPLúWLU�� %X� DPDo�

GR÷UXOWXVXQGD�� &29,'-��¶XQ� DNDGHPLN� oDOÕúPDODUD� \DQVÕPDVÕ� ����� \ÕOÕQGD� EDúODGÕ÷Õ� LoLQ�� ����-2022 

\ÕOODUÕ�DUDVÕQGD�\DSÕODQ�oDOÕúPDODU�LQFHOHPH�NDSVDPÕQD�DOÕQPÕúWÕU��³3DQGHPL´��³GHQHWLP´��³Lo�GHQHWLP´�YH�

³ED÷ÕPVÕ]�GHQHWLP´�DQDKWDU�NHOLPHOHUL�NXOODQÕODUDN�oDOÕúPDQÕQ�VÕQÕUODUÕ�ROXúWXUXOPXúWXU��$\UÕFD��DUDúWÕUPD�

NDSVDPÕQGD� 7�UNoH� YH� øQJLOL]FH� oDOÕúPDODU� GLNNDWH� DOÕQPÕúWÕU�� $QDKWDU� NHOLPHOHUOH� DUDPD� VRQXFXQGD�

XODúÕODQ�PDNDOHOHULQ��ONH��\D\ÕQODGÕ÷Õ�GHUJLOHU��\D]DUODUÕQ�\D\ÕQ�VD\ÕVÕ��DWÕI�VD\ÕVÕ�YH�DWÕI�\DSWÕNODUÕ�\D]DUODU��

oDOÕúPDODUÕQ�D÷ÕUOÕNOÕ�RODUDN�RGDNODQGÕNODUÕ�NRQXODU�ELEOL\RPHWULN�\|QWHPOH�DQDOL]�HGLOPLúWLU�� 

%X�DUDúWÕUPDGD��:HE�RI�6FLHQFH�&RUH &ROOHFWLRQ�YHUL� WDEDQÕQGD� GHQHWLP� DODQÕQGD� �Lo� GHQHWLP�YH�

ED÷ÕPVÕ]� GHQHWLP�� \D\ÕQODQDQ� ������PDNDOHQLQ�YHULOHULQGHQ�\DUDUODQÕODUDN� DQDOL]� \DSÕOPÕúWÕU��hONHOHULQ��

GHUJL�YH�\D]DUODUÕQ�DODQD�\DSPÕú�ROGXNODUÕ�NDWNÕ\Õ�J|VWHUPHN�DGÕQD�J|UVHOOHúWLUPH�WHNQLNOHUL�NXOODQÕOPÕú�YH�

\RUXPODQPÕúWÕU��$\UÕFD��������PDNDOHGH�\D]DUODU� WDUDIÕQGDQ�EHOLUOHQHQ�DQDKWDU�NHOLPHOHU�DQDOL]�HGLOHUHN��

COVID-���SDQGHPLVL�G|QHPLQGH�KDQJL�NRQXODUÕQ�D÷ÕUOÕNOÕ�RODUDN�oDOÕúÕOGÕ÷Õ�YH�DUDODUÕQGDNL�LOLúNL�G�]H\OHUL�

LOLúNL� KDULWDODUÕ� LOH� J|VWHULOPLúWLU�� &29,'-��� SDQGHPLVL� G|QHPLQGH� \D\ÕPODQDQ� PDNDOHOHULQ� LoHUL÷LQL�

J|UPHN�DGÕQD�oDOÕúPDODUÕQ�N�Q\HVL�YH�VRQXFX�KDNNÕQGD�GHWD\OÕ�ELOJL�WDEOR�KDOLQGH�VXQXOPXúWXU��<DSÕODQ�W�P�
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EX� DQDOL]� VRQXoODUÕQD�� EXOJXODU� EDúOÕ÷Õ� DOWÕQGD� \HU� YHULOPLúWLU�� %X� NDSVDPGD�� DUDúWÕUPD� EHú� E|O�PGHQ�

ROXúPDNWDGÕU��%LULQFL�E|O�PGH��XOXVDO�YH�XOXVODUDUDVÕ�G�]H\GH�GHQHWLP�DODQÕQD�\|QHOLN�RODUDN�926YLHZHU�

SURJUDPÕ�NXOODQÕODUDN�JHUoHNOHúWLULOHQ�ELEOL\RPHWULN�oDOÕúPDODUD�\HU�YHULOPLúWLU��øNLQFL�E|O�PGH��&29,'-

��¶XQ� GHQHWLPH� HWNLVLQGHQ� EDKVHGLOPLúWLU�� ho�QF�� E|O�PGH�� DUDúWÕUPDQÕQ� PHWRGRORMLVL� KDNNÕQGD� ELOJL�

YHULOPLúWLU�� '|UG�QF�� E|O�PGH�� DUDúWÕUPDQÕQ� EXOJX� YH� \RUXPODUÕ� VXQXOPXúWXU�� %HúLQFL� E|O�PGH� LVH��

DUDúWÕUPD�VRQXoODUÕQD�\HU�YHULOPLúWLU� 

/ø7(5$7h5�ø1&(/(0(6ø 

Bibliyometrik analiz herhanJL�ELU�DUDúWÕUPD�DODQÕQGD�DUDúWÕUPDFÕODUÕ�NÕVD�V�UHGH�HWNLQ�RNXPD�G�]H\LQH�

XODúPDVÕQGD� \DUGÕPFÕ� RODQ� WHNQLNOHUGHQ� ELULGLU� �%R]GHPLU� YH�dLYL�� ������ V�� �����'HQHWLP� oHUoHYHVLQGH�

ELEOL\RPHWULN�DQDOL]H�\HU�YHUHQ�ELUoRN�oDOÕúPD�EXOXQPDNOD�ELUOLNWH�926YLHZHU�SURJUDPÕ�LOH�\DSÕODQ�KHP�

XOXVDO�KHP�GH�XOXVODUDUDVÕ�oDOÕúPDODU�PHYFXWWXU��926YLHZHU�SURJUDPÕ�NXOODQÕODUDN�GHQHWLP�DODQ�\D]ÕQÕQD�

\|QHOLN�RODUDN�JHUoHNOHúWLULOHQ�XOXVDO�G�]H\GHNL�ELEOL\RPHWULN�oDOÕúPDODU�ú|\OHGLU�� 

g]W�UN� YH�<ÕOPD]� ������� WDUDIÕQGDQ� DGOL�PXKDVHEH� YH� GHQHWLP� DODQÕQGD� \D\ÕQODUÕ� EHWLPOH\HQ�ELU�

oDOÕúPD�\�U�W�OP�úW�U��dDOÕúPD�VRQXFXQGD�926YLHZHU�SURJUDPÕQÕQ�VXQGX÷X�LOLúNL�KDULWDODUÕQGDQ�]L\DGH�

WDEORODU�LOH�DQDOL]�VRQXoODUÕ�SD\ODúÕOPÕúWÕU�� 

g]W�UN�YH�<ÕOPD]��������WDUDIÕQGDQ�\DSÕODQ�oDOÕúPDGD��Lo�NRQWURO�VLVWHPL��Lo�GHQHWLP�YH�NRQWURO�|]�

GH÷HUOHQGLUPH� NDYUDPODUÕQD� LOLúNLQ� \DSÕOPÕú� DNDGHPLN� oDOÕúPDODU� ELEOL\RPHWULN� DQDOL]� \|QWHPL� LOH�

GH÷HUOHQGLULOPLúWLU��dDOÕúPDGD�66&,¶GH�LQGHNVOHQHQ�DNDGHPLN�\D\ÕQODUD��PDNDOH��ELOGLUL��NLWDS�E|O�P��YE���

LOLúNLQ� YHUL� GRV\DODUÕ� \ÕOODUD� J|UH� EDúOÕNODU�� DQDKWDU� NHOLPHOHU�� \D\ÕQOD� LOJLOL� \DSÕODQ� DWÕIODU�� \D\ÕQ�

�ONHOHUL�GLOOHUL�YH�\D\ÕQ�VD\ÕODUÕ�EDúOÕNODUÕ�DOWÕQGD�926YLHZHU�SURJUDPÕ�DUDFÕOÕ÷Õ\OD�LQFHOHQPLúWLU��dDOÕúPD\D�

NRQX� RODQ� NDYUDPODUOD� LOJLOL� ³øúOHWPH� )LQDQVPDQÕ��<|QHWLP�� øúOHWPH�� (NRQRPL��0XKDVHEH� YH�(WLN´� DQD�

EDúOÕNODUÕ�VHoLOPLú�YH�DQDOL]GH�NXOODQÕODFDN�oDOÕúPD�VD\ÕVÕ�������oÕNPÕú�YH����¶LQLQ�66&,¶GH�LQGHNVOHQGL÷L�

EHOLUOHQPLúWLU�� dDOÕúPD� VRQXFXQGD� ELOLPVHO� \D\ÕQODUOD� LOJLOL� RODUDN� Lo� NRQWURO�� Lo� GHQHWLP� YH� NRQWURO� |]�

dH÷HUOHQGLUPH� DODQODUÕQÕQ� NDWNÕ\D� DoÕN� ROGX÷X�� |]HOOLNOH� NRQWURO� |]� GH÷HUOHQGLUPHVL� LOH� LOJLOL� \DSÕODQ�

oDOÕúPDODUÕQ�VÕQÕUOÕ�VD\ÕGD�ROPDVÕ�YXUJXODQPÕúWÕU�� 

.XUEDQRYD�YH�&DYODN��������WDUDIÕQGDQ�EORN]LQFLU�YH�GHQHWLP�oHUoHYHVLQGH�\D]ÕODQ�YH�6FRSXV�YHUL�

WDEDQÕQGD� WDUDQDQ� PDNDOHOHU� 926YLHZHU� SURJUDPÕ� DUDFÕOÕ÷Õ\OD� ELEOL\RPHWULN� DQDOL]� \|QWHPL� LOH�

LQFHOHQPLúWLU��.XUEDQRYD�YH�&DYODN��������WDUDIÕQGDQ�\�U�W�OHQ�oDOÕúPD�VRQXFXQGD�EORN]LQFLU�YH�GHQHWLP�

DODQÕQGD�oDOÕúPDODUÕQ�\ÕOODU�LWLEDUL\OH�DODQÕQ�\D]DUODUÕ�WDUDIÕQGDQ�\R÷XQODúÕOGÕ÷ÕQD�XODúÕOPÕúWÕU�� 
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.RQX�NDSVDPÕQGD�XOXVDO�G�]H\GH�VDGHFH��o�oDOÕúPDQÕQ�YDUOÕ÷Õ�WHVSLW�HGLOPLúWLU��926YLHZHU�SURJUDPÕ�

NXOODQÕODUDN� GHQHWLP� DODQ� \D]ÕQÕQD� \|QHOLN� RODUDN� JHUoHNOHúWLULOHQ� XOXVODUDUDVÕ� G�]H\GHNL� ELEOL\RPHWULN�

oDOÕúPDODU�LVH�ú|\OHdir:  

&UXFHDQ��������WDUDIÕQGDQ�\DSÕODQ�oDOÕúPDGD�������YH������\ÕOODUÕ�DUDVÕQGD�\D\ÕQODQDQ�PDNDOHOHUH�

RGDNODQDUDN�:HE� RI� 6FLHQFH¶GD� LQGHNVOHQHQ� ILQDQVDO� GHQHWLP� NDOLWHVL� LOH� LOJLOL� OLWHUDW�UGH� WDUWÕúÕODQ� DQD�

NRQXODUÕ�YXUJXODPDN�DPDoODQPDNWDGÕU��dDOÕúPDGD� GHQHWLP�NDOLWHVL� LOH� LOLúNLOHQGLULOHQ�HQ�DODNDOÕ�DQDKWDU�

NHOLPHOHULQ�KDQJLOHUL�ROGX÷X��D\QÕ�]DPDQGD�DUDúWÕUPDODUÕQGD�EX�NRQX\X�WDUWÕúDQ�HQ�|QHPOL�\D]DUODUÕQ�YH�

DQDOL]�HGLOHQ�PDNDOHOHUGH�HQ�oRN�DWÕI�DODQ�\D]DUODUÕQ�NLP�ROGX÷X�YH��ONHOHULQ�ELUOLNWHOLN�DQDOL]L�EHOLUWLOPLúWLU��

9HULOHU��GHQHWLP�NDOLWHVL�NRQXVXQD�GD\DOÕ�RODUDN�926YLHZHU�\D]ÕOÕPÕ�LOH�DQDOL]�HGLOPLúWLU��:HE�RI�6FLHQFH�

WDUDIÕQGDQ� LQGHNVOHQHQ�YH�HQ�DODNDOÕ�DQDKWDU�NHOLPHOHULQ�GHQHWLP�NDOLWHVL��GHQHWLP��FUHWOHUL��ED÷ÕPVÕ]OÕN��

GHQHWoL�J|UHY�V�UHVL��NXUXPVDO�\|QHWLP�YH�ND]DQo�\|QHWLPL�ROGX÷X�������PDNDOHGHQ�HOGH�HGLOPLúWLU��(Q�

ID]OD�PDNDOH�$%'��$YXVWUDO\D�YH�.DQDGD�JLEL��ONHOHUGH�\D\ÕQODQPÕúWÕU�YH�HQ�oRN�ELOLQHQ�\D]DUODU�*XO�)���

)UDQFLV�-��YH�/L�&�ROPXúWXU��$\UÕFD�*XO�)���.QHGHO�5���YH�/RER�*�-��GHQHWLP NDOLWHVL\OH�LOJLOL�PDNDOHOHU�LoLQ�

HQ�oRN�DWÕI�DODQ�\D]DUODU�ROPXúWXU�� 

7DTL� ������� WDUDIÕQGDQ� \DSÕODQ� oDOÕúPDGD�� 6FRSXV� YH� GL÷HU� VD\JÕQ� GHUJLOHU� WDUDIÕQGDQ� ³GHQHWLP�

NDOLWHVL´� DQDKWDU� NHOLPHVL� LOH� LQGHNVOHQHQ�GHQHWLP�NDOLWHVL� DUDúWÕUPDODUÕQÕQ� JHOLúLP�KDULWDVÕ� EHOLUOHQPH\H�

oDOÕúÕOPÕúWÕU�� $QDOL]� HGLOHQ� YHULOHU� ���� VHoLOPLú� \D\ÕQGDQ� ROXúPDNWD� YH� GHQHWLP� NDOLWHVL� DUDúWÕUPDVÕQÕQ�

JHOLúWLUPH�KDULWDVÕ��926YLHZHU�SURJUDPÕ�LOH�DQDOL]�HGLOPLúWLU��dDOÕúPD�VRQXFX������-�����\ÕOÕQGDQ�EX�\DQD�

VRQ�EHú�\ÕOGD�6FRSXV�LQGHNVOL GHQHWLP�NDOLWHVL�DUDúWÕUPDODUÕQÕQ�JHOLúWLULOPHVLQH�LOLúNLQ�\D\ÕQODUÕQ�VD\ÕVÕQGD�

|QHPOL� ELU� DUWÕú� \DúDQGÕ÷ÕQÕ� YH� \D]DUÕQ� HQ� oRN� NXOODQGÕ÷Õ� NHOLPHOHULQ� GHQHWLP� NDOLWHVL�� LQVDQ� YH� NOLQLN�

GHQHWLP�ROGX÷XQX�J|VWHUPLúWLU�� 

&HWLQH� YH� ,YDQ� ������� WDUDIÕQGDQ� \DSÕODQ� oDOÕúPDGD�� G�Q\D� oDSÕQGD� NDPX� VHNW|U�� Lo� GHQHWLP�

DUDúWÕUPDODUÕQÕQ�PHYFXW�JHOLúLP�DúDPDVÕ�VXQXOPXúWXU��dDOÕúPD�NDSVDPÕQGD�LQFHOHQHQ�YHUL�WDEDQÕ�:HE�RI�

6FLHQFH� &RUH� &ROOHFWLRQ¶GÕU�� dDOÕúPD� \D]DUODU�� DUDúWÕUPD� DODQODUÕ�� NXUXPODU�� GHUJLOHU�� �ONHOHU�� DUDúWÕUPa 

NRQXVX�� DUDúWÕUPD� HNLSOHUL� YH� DUDúWÕUPD� WHVLVOHUL� LOH� LOJLOL� RODUDN� NDPX� VHNW|U�� Lo� GHQHWLP� DUDúWÕUPDVÕQÕQ�

VRQXFXQXQ�ELOLPVHO�ELU�KDULWDODPDVÕQÕQ�JHUoHNOHúWLULOPHVLQH�GD\DQPDNWDGÕU��dDOÕúPD�VRQXFX��NDPX�VHNW|U��

Lo� GHQHWLP� DUDúWÕUPD� \D\ÕQÕQÕQ� YH� ELOLP� KDULWDVÕQÕQ� NURQRORMLN� HYULPLQGH� G|UW� G|Q�P�QRNWDVÕ� ROGX÷XQX�

J|VWHUPHNWHGLU�� 

)DOODWDK��6DDW��6KDK��YH�&KRQJ��������WDUDIÕQGDQ�\DSÕODQ�oDOÕúPDGD��PXKDVHEH�YH�GHQHWLP�DODQÕQÕ�

ROXúWXUDQ� DNDGHPLN� OLWHUDW�UH� QLFHO� ELU� EDNÕú� VD÷OD\DUDN� ,)56¶QLQ� EHQLPVHQPHVL� YH� GHQetim kalitesine 

LOLúNLQ�OLWHUDW�U��DUDúWÕUPÕúODUGÕU��dDOÕúPDGD�����-�����\ÕOODUÕ�DUDVÕQGD�,)56�YH�GHQHWLP�NDOLWHVL�DUDúWÕUPD�
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DODQÕQGD�������EHOJH\L�LoHUHQ�6FRSXV�YHUL�WDEDQÕQD�GD\DOÕ�RODUDN��926YLHZHU�YH�0LFURVRIW�([FHO�DUDoODUÕ�

NXOODQÕODUDN� ELEOL\RPHWULN� DQDOL]� \DSÕOPÕúWÕU�� $YUXSD� %LUOL÷L� �ONHOHUL� YH� JHOLúPHNWH� RODQ� SL\DVDODUÕQ�

oR÷XQOX÷X�WDUDIÕQGDQ�,)56¶QLQ�EHQLPVHQPHVL�YH������PDOL�NUL]LQLQ�DUGÕQGDQ�GHQHWLP�NDOLWHVLQLQ�|QHPL�

YXUJXODQPÕúWÕU��dDOÕúPDGDQ�HOGH�HGLOHQ�EXOJXODU��,)56¶QLQ�EHQLPVHQPHVL�YH�GHQHWLP NDOLWHVLQLQ�|]HOOLNOH�

VRQ�\ÕOODUGD�JHQo�ELU�GLVLSOLQ�RODUDN�JHOLúWL÷LQL��DQFDN�EXQD�UD÷PHQ�PXKDVHEH�YH�GHQHWLP�DUDúWÕUPDODUÕQGD�

GDKD�JHQLú�ELU�NLWOH\H�XODúPDN�LoLQ�KDOD�ED]Õ�]RUOXNODUOD�NDUúÕ�NDUúÕ\D�ROGXNODUÕQÕ�J|VWHUPHNWHGLU� 

Lombardi, Villiers, MoscariHOOR��YH�3L]]R��������WDUDIÕQGDQ�\DSÕODQ�oDOÕúPDGD��DUDúWÕUPD�DODQODUÕQÕ�

EHOLUOHPHN�YH�JHOHFHNWHNL�DUDúWÕUPDODU� LoLQ�ELU�J�QGHP�ROXúWXUPDN� LoLQ��EORN�]LQFLUL� WHNQRORMLVLQLQ� �%7��

GHQHWLPGHNL�HWNLVLQLQ�LoHULN�YH�ELEOL\RPHWULN�DQDOL]OHUL�GH�GDKLO�ROPDN��]HUH�VLVWHPDWLN�ELU�OLWHUDW�U�WDUDPDVÕ�

VXQXOPXúWXU� %ORN�]LQFLUL�YH�GHQHWLP�NRQXODUÕQÕ�NDSVD\DQ�6FRSXV�YHUL� WDEDQÕQGDNL�PXKDVHEH�GHUJLOHULQL�

NXOODQDUDN�����¶GDQ�����¶\H�NDGDU�RODQ�oDOÕúPDODUÕ�LQFHOHPLúOHUGLU��dDOÕúPD�VRQXFXQGD��GHQHWLPGH�EORN�

]LQFLULQLQ� KHQ�]� EDúODQJÕo� DúDPDVÕQGD� ROGX÷XQX� YH� X\JXOD\ÕFÕODUÕQ� NDWÕOÕPÕ� LoLQ� ]RUOD\ÕFÕ� GHQH\VHO�

oDOÕúPDODUD�YH�SRWDQVL\HOH�LKWL\Do�ROGX÷XQX��|]HOOLNOH�GLMLWDOOHúPH�YH�%7¶QLQ�EHQLPVHQPHVL�LoLQ�X\JXQ�RODQ�

GHQHWLP�SURVHG�UOHULQL�\HQLGHQ�J|]GHQ�JHoLUPH�LKWL\DFÕ�RODELOHFH÷L��%7¶QLQ�X\JXODQPDVÕQGD�GHQHWLP�LoLQ�

VWDQGDUWODU��\|QHUJHOHU�YH�H÷LWLPOHULQ�JHUHNOLOL÷L�YXUJXODQPÕúWÕU��$\UÕFD��%7¶QLQ�GHQHWLP�IDDOL\HWOHULQL�QDVÕO�

GH÷LúWLUGL÷LQL� YXUJXOD\DUDN�� GHQHWLPGH� EORN� ]LQFLULQH� LOLúNLQ� HQ� VRQ� GXUXPX� KD]ÕUODUNHQ�� X\JXOD\ÕFÕODU��

meslHN�PHQVXSODUÕ�YH�DNDGHPLV\HQOHU�LoLQ�\DUDUOÕ�ELU�WHPHO�ROXúWXUDUDN�DUDúWÕUPD�DODQODUÕQÕQ�YH�VRQXoODUÕQÕQ�

WDQÕPODQPDVÕQÕ�NROD\ODúWÕUPÕúWÕU�  

1DMDI��$WD\DK�YH�'HYL��������WDUDIÕQGDQ�\DSÕODQ�oDOÕúPDGD��7KH�-RXUQDO of Accounting in Emerging 

(FRQRPLHV� �-$((�� DGOÕ� GHUJLGH� \D\ÕQODQDQ� oDOÕúPDODUÕQ� GHUJL� SHUIRUPDQVÕ�� |QH� oÕNDQ� NRQXODU�� \D]DUÕQ�

NDWNÕODUÕ� YH�DWÕI� \DSÕVÕQD�GDLU�ELEOL\RPHWULN� DQDOL]�\DSÕOPÕúWÕU��dDOÕúPDGD�6FRSXV��*RRJOH�$NDGHPLN�YH�

Journal web sitesindeki veULOHU�DQDOL]�HGLOPLú�YH�DQDOL]�HGLOHQ�WRSODP�EHOJH�VD\ÕVÕ����
GÕU��dDOÕúPDGD��JHQHO�

SHUIRUPDQV� J|VWHUJHOHUL�� DOÕQWÕ� \DSÕVÕ�� D÷� DQDOL]L� YH� LoHULN� DQDOL]L� EDúOÕNODUÕ� DOWÕQGD� \DSÕODQ� DQDOL]GH�

926YLHZHU� YH� 56WXGLR� NXOODQÕOPÕúWÕU�� -$((�� ����
GH� \D\ÕQD� EDúODGÕ÷ÕQGDQ� YH� ����
GH� 6FRSXV¶WD�

LQGHNVOHQGL÷LQGHQ��EHOJH�\D\ÕQÕQGD�\ÕOOÕN�������¶OLN�ELU�E�\�PH�RUDQÕ�HOGH�HWPLúWLU��<D\ÕQODQDQ�EHOJHOHULQ�

�����¶�� DOÕQWÕODQPÕúWÕU�� 7RSODP� \D\ÕQ� DoÕVÕQGDQ�� HQ� oRN� NDWNÕGD� EXOXQDQ� �ONH�0DOH]\D��$%'� DWÕIODUGD�

ELULQFLO�NDWNÕGD�EXOXQDQ��ONHGLU��dDOÕúPD�VRQXFXQGD�XOXVODUDUDVÕ�VWDQGDUWODU�YH�ND]DQo�NDOLWHVL��\�NVHOHQ�

HNRQRPLOHUGH� GHQHWLP� NDOLWHVL� YH� ,)56� X\JXODPDODUÕ�� NXUXPVDO� \|QHWLP�� ILQDQVDO� UDSRUODPD� YH� ND]DQo�

\|QHWLPL��\ROVX]OXN�YH�PXKDVHEH��P�ONL\HW�\DSÕVÕ�YH�ILUPD�SHUIRUPDQVÕ�ROPDN��]HUH�EHú�DQD�WHPD�RUWD\D�

oÕNPÕúWÕU� 

9DQDNL��0DVKD\HNKL�YH�6LYDQGLDQ��������WDUDIÕQGDQ�\DSÕODQ�oDOÕúPDGD��HQ�HWNLOL�PDNDOHOHUL��GHUJLOHUL��

\D]DUODUÕ�� DUDúWÕUPD� PHUNH]OHULQL� YH� �ONHOHUL� EHOLUOHPHN� LoLQ� +HVDSODPDOÕ� /LWHUDW�U� øQFHOHPHVL� �&/5��
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\DNODúÕPÕ�NXOODQÕODUDN������¶GHQ�����¶H�NDGDU�\�]�\ÕOOÕN�ELU� V�UH�ER\XQFD�:R6�YHUL� WDEDQÕQGDQ� �������

PDNDOH��oÕNDUÕODQ�ELU�PDNDOH�NROHNVL\RQX�HWNL�DQDOL]L�YH�\DSÕ�DQDOL]L�NDSVDPÕQGD�LQFHOHQPLúWLU��0XKDVHEH�

YH�GHQHWLP�DODQÕQGDNL�DUDúWÕUPDFÕODU��X\JXOD\ÕFÕODU��VWDQGDUW�EHOLUOH\LFLOHU�YH�G�]HQOH\LFLOHU�EX�DUDúWÕUPDQÕQ�

KHGHI� NLWOHVLGLU� YH� VRQXoODUÕQÕ� VÕUDVÕ\OD� JHOHFHNWHNL� DUDúWÕUPDODUÕ� \|QOHQGLUPHN�� X\JXODPDGD� Lo� GHQHWLP�

G�]H\LQL�L\LOHúWLUPHN�YH�VWDQGDUW�YH�G�]HQOHPHOHU�JHOLúWLUPHN�LoLQ�NXOODQDELOLUOHU�� 

Ulusal ve uluslararaVÕ�DODQ�\D]ÕQ�LQFHOHQGL÷LQGH��926YLHZHU�SURJUDPÕ�NXOODQÕODUDN�GHQHWLP�DODQÕQGD�

\DSÕOPÕú� ELEOL\RPHWULN� oDOÕúPDODUÕQ� &29,'-��� V�UHFLQL� HOH� DOPDGÕ÷Õ� J|U�OP�úW�U�� %X� QHGHQOH�� EX�

DUDúWÕUPDGD�&29,'-���V�UHFLQGH�GHQHWLP�oDOÕúPDODUÕQÕQ�LOJL�RGD÷ÕQÕQ�WHVSLW�HGLOPHVL�DPDFÕ�LOH�SDQGHPL�

G|QHPL�VHoLOPLúWLU� 

COVID-���3$1'(0ø6ø1ø1�'(1(7ø0�$/$1,1$�<$16,0$/$5, 

.RURQDYLU�V��&29,'-�����PDOL�WDEORODUÕQ�KD]ÕUODQPD�úHNOLQL��GHQHWLP�J|UHYOHULQL��ELOJL�WRSODPD�YH�

UDSRUODPD\Õ�HWNLOHPLúWLU��.DND��������V������&29,'-19 pandemisinden |QFHNL�VRQ�E�\�N�NUL]������±2010 

\ÕOODUÕ�DUDVÕQGDNL�N�UHVHO�ILQDQVDO�NUL]GL��+D\��6KLUHV�ve Van Dyk, 2021, s. 180).  Albitar, Gerged, Kikhia 

YH�+XVVDLQH\� ������� V�� ����� WDUDIÕQGDQ�&29,'-��� SDQGHPLVLQLQ� HWNLVLQLQ� GHQHWoLOHU� YH�P�úWHULOHU� LoLQ�

N�UHVHO�ILQDQVDO�NUL]GHQ�EX�\DQD�HQ�E�\�N�]RUOXN�RODFD÷Õ�\|Q�QGH�E�\�N�ELU�ULVN�ROGX÷X�YXUJXODQPDNWD�YH�

EX�SDQGHPLQLQ�ELU�VRQXFX�RODUDN��GHQHWLP��FUHWOHULQGH�ELU�G�ú�ú��LúOHWPHQLQ�V�UHNOLOL÷L�GH÷HUOHQGLUPHVLQLQ�

WDPDPODQPDVÕQGD� ]RUOXNODU�� GHQHWLP� NDQÕWÕQÕQ� J�YHQLOLUOL÷L� YH� \HWHUOLOL÷L� VRUXQODUÕ�� NDUDQWLQD� YH\D�

KDVWDOÕNWDQ� GROD\Õ� SHUVRQHO� ND\EÕ� RODVÕOÕNODUÕ� � YH� SHUVRQHOLQ� PDDúODUÕQGD� LQGLULPOHU� úHNOLQGH� VÕUDODQDQ�

VHEHSOHULQ�GHQHWLP�V�UHFLQLQ�NDOLWHVLQL�HWNLOHPHVL�EHNOHQPHNWHGLU��6DOJÕQÕQ�\DUDWWÕ÷Õ�EHOLUVL]OLNWHQ�ND\QDNOÕ�

dHQHWoLOHULQ� ED÷ÕPVÕ]� ELU� J|U�ú� YHUPHVL� ]RU� KDOH� JHOPHNWH� YH� GHQHWoLQLQ� \DQOÕú� J|U�ú� YHUPH� RODVÕOÕ÷Õ�

DUWÕUPDNWDGÕU��6DOHHP��������V��������%X�ED÷ODPGD�SDQGHPL�V�UHFLQGH�GHQHWoLOHULQ�&29,'-��¶XQ�DúD÷ÕGD�

EHOLUWLOHQ�KXVXVODU��]HULQGHNL�HWNLVLQL�GLNNDWH�DOPDVÕ�gerekmektedir (Financial Reporting Council, 2020):  

x 'HQHWoL�� ULVN� GH÷HUOHQGLUPHVL� NRQXVXQGD� \HQLGHQ� G�]HQOHPHOHUH� LKWL\DFÕ� ROXS� ROPDGÕ÷ÕQÕ�

belirlemelidir. 

x 'HQHWoL��SODQODQDQ�GHQHWLP�\DNODúÕPÕQÕQ�GH÷LúPHVL�JHUHNHELOHFH÷LQL�NDEXO�HGHUHN�\HWHUOL�YH�X\JXQ�

deneWLP�NDQÕWÕQÕ�QDVÕO�WRSODU�YH�|]HOOLNOH�JUXS�LoL�GHQHWLP�J|UHYOHUL�ROPDN��]HUH�DOWHUQDWLI�SURVHG�UOHU�

JHOLúWLUPHOLGLU��'HQHWoL��UDSRUODPD�\DSDELOPHN�YH\D�GHQHWLP�J|U�ú�Q��YHUPHN�LoLQ�JHUHNOL�NDQÕWODUÕ�

toplayabilmelidir.  
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x *UXS�GHQHWoLVLQLQ��VH\DKDW�NÕVÕWODPDVÕ�úHNOLQGHNL�GXUXPODUGD�GHQHWLP�IDDOL\HWLQLQ�\�U�W�OPHVL�LoLQ�

LODYH� KDQJL� VHoHQHNOHUL� GH÷HUOHQGLUPHVL� JHUHNWL÷L� YH� GHQHWLP� VWDQGDUWODUÕQÕ� &29,'-��� |QFHVL�

|Oo�V�QGH�\�U�W�OPHVL�DGÕQD�|QHULOHU�VXQXOPDOÕGÕU� 

x 'HQHWoL��DUWDQ EHOLUVL]OL÷LQ�\DQVÕPDODUÕQGDQ�ND\QDNOÕ�HNRQRPLGH�YH�úLUNHWOHUGH�\DUDWWÕ÷Õ�HWNL�GLNNDWH�

DODUDN�LúOHWPHQLQ�V�UHNOLOL÷L�YH�GHQHWOHQHQ�úLUNHWLQ�EHNOHQWLOHULQH�LOLúNLQ�GH÷HUOHQGLUPH�\DSPDOÕGÕU� 

x )LQDQVDO�WDEOR�NXOODQÕFÕODUÕQÕQ�GR÷UX�úHNLOGH�ELOJLOHQGLULOPHVL�LoLQ�\|QHWLP�WDUDIÕQGDQ�VDOJÕQÕQ�úLUNHte 

QDVÕO� HWNL� HWWL÷L� \|Q�QGH� \HWHUOL� |Oo�GH� DoÕNODPDQÕQ� \DSÕOÕS� \DSÕOPDGÕ÷ÕQD�� úLUNHWLQ� EX� V�UHoWH�

EHNOHQWLOHULQLQ� QHOHU� ROGX÷X� KDNNÕQGD� YH� VDOJÕQÕQ� LúOHWPH\L� QH� |Oo�GH� YH� QH� \|QGH� HWNLOHGL÷L�

NDSVDPÕQGD�\�NVHN�GHUHFHGH�EHOLUVL]OLN�GLNNDWH�DOÕQDUDN�DoÕNODQPDOÕGÕU�� 

x 'HQHWoLQLQ�KÕ]OD�GH÷LúHQ�NRúXOODUGDQ�ND\QDNOÕ�GHQHWLP�UDSRUXQXQ�LP]DODQPDVÕQD�NDGDU�GHQHWLPLQ�

NLOLW�\|QOHUL�WHNUDU�LQFHOHQPHOLGLU��6DOJÕQ�V�UHFLQLQ�EHOLUVL]OL÷LQGHQ�ND\QDNOÕ�\|QHWLPGHQ�GDKD�ID]OD�

ELOJL�YH�GDKD�ID]OD�NDQÕWD�LKWL\Do�GX\XODELOLU���6DOJÕQÕQ�GHQHWLP�NRúXOODUÕQD�HWNLVL�KDOLQGH�EX�GXUXPX�

GHQHWoL�NLOLW�GHQHWLP�NRQXODUÕQGD�UDSRUODPDOÕ�YH�EX�GXUXPX�QDVÕO�LIDGH�HGHFH÷LQL�G�ú�QPHOLGLU� 

3DQGHPL� VÕUDVÕQGD�� P�úWHUL� ND\ÕWODUÕQD� YH� NLOLW� SHUVRQHOH� HULúPHN�� |]HOOLNOH� ND\ÕWODUÕQ� KDOD� ND÷ÕW�

�]HULQGH� WXWXOGX÷X� YH� GHQHWoLOHULQ� YH\D� P�úWHUL� oDOÕúDQODUÕQÕQ� HYGH� oDOÕúPDVÕQÕQ� JHUHNWL÷L� GXUXPODUGD�

GHQHWoLOHU�LoLQ�E�\�N�ULVNOHU�ROXúWXUDELOLU��%D]Õ�GXUXPODUGD�GHQHWoLOHU�ND\ÕWODUÕQ�NRS\DODUÕQD�XODúDELOLUOHU�

DQFDN� EX� NRúXOODUÕQ� J�YHQLOLUOLN� YH� KLOH� ULVNL� �]HULQGHNL� HWNLVLQL� GH÷HUOHQGLUPHOLGLUOHU�� %XQXQ� \DQÕQGD�

GHQHWoLOHU�\�NVHN�PHVOHNL�ú�SKHFLOLN�VHUJLOHPHQLQ�JHUHNOL�ROXS�ROPDGÕ÷ÕQÕ�GH÷HUOHQGLUHUHN�RULMLQDO�EHOJHOHUL�

LVWHPHNWH� ÕVUDU� HWPHOHUL� JHUHNHELOLU� �/HY\�� ������ V�� ����� 'ROD\ÕVÕ\OD� &29,'-��� SDQGHPLVL� V�UHFLQGH 

GHQHWoLOHULQ�\HWHUOL�PHVOHNL�ú�SKHFLOLN�YH�\DUJÕ�VHUJLOHPHOHUL��NDPX�\DUDUÕQD�YH�NHQGLOHULQH�EDKúHGLOHQ�HWLN�

VRUXPOXOXNODUD� RGDNODQPDODUÕ�� GHQHWLP� VWDQGDUWODUÕQGD� \HU� DODQ� LONHOHUL� WDP� RODUDN� X\JXODPD\D� GHYDP�

etmeleri ve mesleki yetkinlik, gizlilik, tarafVÕ]OÕN��ED÷ÕPVÕ]OÕN��|]HQ��EHFHUL�YH�SURIHV\RQHOFH�GDYUDQPDODUÕ�

beklenmektedir (Kaka, 2021, s. 10).  

COVID-��� N�UHVHO� SDQGHPLVLQLQ EDúODPDVÕ� GHQHWoLOHU� YH� PXKDVHEHFLOHU� �]HULQGH� GHQHWLP� NDQÕWÕ�

WRSODPD�YH�J|UHYOHULQL�WDPDPODPD�NRQXVXQGD�DOWHUQDWLI�\ROODUÕ�EXOPD�DGÕQD�ELU�EDVNÕ�\DUDWPÕúWÕU��gQHPOL�

\DQOÕú� VXQXP� ULVNLQL� GH÷HUOHQGLUPH� YH� EHOLUOL� ELU� KHVDS� EDNL\HVLQLQ� |QHPOLOL÷LQH� ED÷OÕ� ROarak, denetim 

IDDOL\HWOHULQL�\�U�W�UNHQ�GHQHWoLOHU�HQYDQWHU�J|]OHPOHUL��HQYDQWHU�GR÷UXODPD��EHOJH�WRSODPD��ELQD��WHVLV�YH�

HNLSPDQ� GH÷HUOHQGLUPHVL�� J|U�úPHOHU�� WDUWÕúPDODU� YH� J|]OHPOHUGH� EL]]DW� IL]LNVHO� NDQÕW� WRSODPD�

SURVHG�UOHULQH�J�YHQPHNWHGLU��$SSHOEDXP� Budnik ve Vasarhelyi, 2020, s. 14). Bunun aksine COVID-19 

V�UHFLQGH�GHQHWoLOHULQ�LON�HOGHQ�ELOJL�WRSODPD�YH�GR÷UXGDQ�GHQHWLP�NDQÕWÕ�HOGH�HWPH�IÕUVDWODUÕ�oRN�D]DOGÕ��

%XQXQ�\HULQH�P�úWHUL�YH\D��o�QF��úDKÕVODU�WDUDIÕQGDQ�WHPDVVÕ]�WHVOLPDW��HOHNWURQLN�EHOJHOHU�YH�oHYULPLoL�

HWNLOHúLPOHU�\ROX\OD�VD÷ODQDELOHFHN�ELOJLOHUH�J�YHQPHN�]RUXQGD�NDOGÕODU��*RQJ��+R��-LQ�ve Kanagaretnam, 
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�������'ROD\ÕVÕ\OD�&29,'-���G|QHPLQGH�VRV\DO�PHVDIHQLQ�YH�HYGHQ�oDOÕúPD�VWUDWHMLVLQLQ�X\JXODQPDVÕQÕQ�

ELU�VRQXFX�RODUDN��GHQHWLP�ILUPDODUÕQÕQ�\DSD\�]HNk��EORN�]LQFLUL��D÷�J�YHQOL÷L�YH�YHUL�LúOHYL�JHOLúWLUPH�GDKLO�

ROPDN��]HUH�GLMLWDO�SURJUDPODUD�GDKD�ID]OD�\DWÕUÕP�\DSPDODUÕ�HYGHQ�oDOÕúPD\D�X\XPOX�KDOH�JHOPHN� LoLQ�

WDYVL\H�HGLOPHNWHGLU��%|\OHFH�GHQHWoLOHU�YH�P�úWHULOHUL�DUDVÕQGDNL�LOHWLúLPLQ�HWNLQOL÷L�YH�HVQHNOL÷L�DUWDFDNWÕU�

�$OELWDU�YG���������V��������'L÷HU�ELU�NRQX�LVH�GHQHWoLOHU�EX�&29,'-���G|QHPLQGH�YH�JHOHFHNWH�KD\DWWD�

NDOPDN� YH� Lú� KD\DWÕQD� GHYDP� HWPHN� LVWL\RUVD�� WHNQRORML\H� E�\�N� RUDQGD� KkNLP� ROPDODUÕ� JHUHNPHNWHGLU�

(Kaka, 2021, s. 10).  AODQ�\D]ÕQGD�\DSÕODQ�ELU�oDOÕúPDGD��JHQo�GHQHWoLOHULQ�\HQL�WHNQRORMLOHUH�GDKD�\�NVHN�

ELU�H÷LOLPL�ROGX÷XQD�XODúÕOPÕúWÕU��)DUFDQH vd., ������V�������%X�DQODPGD�JHQo�GHQHWoLOHULQ�Lú�KD\DWÕQGDNL�

WDOHSOHUL� NDUúÕODPD� YH� \HU� HGLQPH� RODVÕOÕ÷ÕQÕQ� \�NVHN� ROPDVÕQÕQ� \DQÕQGD�PHYFXW� LQVDQ� ND\QD÷ÕQÕQ� \HQL�

NRúXOODUD�X\XP�VD÷ODPDVÕ�LoLQ�NXUXPODU�WDUDIÕQGDQ�H÷LWLPOHU�YHULOPHGLU� 

COVID-��� VDOJÕQÕ�� X]DNWDQ� GHQHWLP� X\JXODPDODUÕQÕQ� KÕ]OD� \D\JÕQ� ELU� úHNLOGH� EHQLPVHQPHVLQL�

]RUXQOX�NÕOGÕ��'�Q\D�oDSÕQGDNL�VH\DKDW�YH�VRND÷D�oÕNPD�NÕVÕWODPDODUÕ��úDKVHQ��\HULQGH�GHQHWLP�RODVÕOÕ÷ÕQÕ�

FLGGL� úHNLOGH�NÕVÕWODGÕ�YH\D� WDPDPHQ�NDSDWWÕ��&29,'-��� VDOJÕQÕ� LOH�ELUOLNWH�� GHQHWoLOHULQ� oDOÕúPD� úHNOLQL�

|QHPOL� |Oo�GH� GH÷LúWLUGL� �&DVWND� YH�Searcy, 2021, s. 3)��8]DNWDQ� GHQHWLP� X\JXODPDODUÕQÕQ� \ROFXNODUGD�

ka\QDNOÕ�PDOL\HW�D]DOWÕPÕ�JLEL�ID\GD�EHNOHQWLVL�ROPDVÕQD��&DVWND�YH�Searcy, 2021, s. 4) NDUúÕQ�]RUOXNODUÕ�

EHUDEHULQGH�JHWLUGL÷L�DúLNDUGÕU��%X�]RUOXNODUÕQ��VWHVLQGHQ�JHOPHN�DGÕQD�LOHUL\H�G|Q�N�SODQODPD\D��GHQHWLP�

ULVNOHULQLQ� GH÷LúHQ� GR÷DVÕQÕQ� DQODúÕOPDVÕQD�� WHNQRORMLGHQ� \DUDUODQPD� YH� YHUL\H� GD\DOÕ� ELU� \DNODúÕPÕQ�

NXOODQÕOPDVÕQD�� ILQDQVDO� WDEOR� NXOODQÕFÕODUÕ� LoLQ� QH\LQ� |QHPOL� ROGX÷XQXQ� DQODúÕOPDVÕ� YH� �VW� \|QHWLPGHQ�

VRUXPOX�RODQODUOD�DUWDQ�LOHWLúLPH�GLNNDW�HGLOPHOLGLU��(	<�������� 

g]HWOH�W�P�EX�V�UHoOHU�GHQHWLP�IDDOL\HWLQLQ�\�U�W�OPH�úHNOLQGHQ�NDOLWHVLQH�ELUoRN�QRNWDGD�GH÷LúLPH�

QHGHQ�ROGX÷X�V|\OHQHELOLU��$\UÕFD�SDQGHPLQLQ�GHQHWLP�DODQÕQGD�UHIRUPODUÕQ�JHUoHNOHúPHVLQGH�WHWLNOH\LFL�

URO� �VWOHQGL÷L� YH� JHOHFHNWH� GH� GHYDP� HGHFH÷L� J|U�QPHNWHGLU�� 'H÷LúLPOH� ELUOLNWH� GHQHWoLQLQ� GH� V�UHFH�

DGDSWDV\RQX�GHQHWoL�Lú�\DúDPÕQGD�IDUN�\DUDWPDVÕ�YH�\HULQL�NRUXPDVÕ�DoÕVÕQGDQ�|QHPOLGLU� 

0(72'2/2-ø 

$UDúWÕUPD�$PDFÕ�YH�gQHPL 

%X�DUDúWÕUPDQÕQ�WHPHO�DPDFÕ��&29,'-���V�UHFLQGH�GHQHWLP�DODQÕQGD�\DSÕODQ�oDOÕúPDODUÕQ�DUDúWÕUPD�

NRQXODUÕQÕQ� RGDN� QRNWDODUÕQÕQ� WHVSLW� HGLOPHVLGLU��%X� DPDo� GR÷UXOWXVXQGD�� DUDúWÕUPDGD� J|UVHO� KDULWDODPD�

WHNQL÷LQH� GD\DOÕ� ELEOL\RPHWULN� DQDOL]� WHUFLK� HGLOPLúWLU�� %X� DQDOL]� \|QWHPLQLQ� WHUFLK� HGLOPH� VHEHEL� LVH��

³\D\ÕQODUÕQ�IDUNOÕ�\|QWHPOHUOH�DQDOL]�HGLOPHVLQH�YH�ELOLPVHO�DPDoOÕ�oDOÕúPDODUÕQ�GH÷HUOHQGLULOPHVLQH�RODQDN�

VD÷ODPDVÕ´��&RúNXQ��'�QGDU�YH�3DUODN�������V������¶GÕU��3DQGHPL�V�UHFLQGHNL�GHQHWLP�oDOÕúPDODUÕQÕQ�RGDN�
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QRNWDVÕQÕ� WHVSLW� HWPHN�� |]HOOLNOH� &29,'-��� V�UHFLQLQ� GHQHWLP� DODQÕQGD� QDVÕO� GH÷LúLNOLNOHUH� \ROD� DoWÕ÷Õ��

denetimin hDQJL�NRQXODU��]HULQGH�HWNL�\DUDWWÕ÷Õ�DoÕVÕQGDQ�|QHPOLGLU���%X�G�ú�QFHOHUGHQ�\ROD�oÕNÕODUDN��EX�

DUDúWÕUPD� LoHULVLQGH� EHú� IDUNOÕ� DODQGD� J|UVHO� KDULWDODPD� WHNQL÷L� LOH� ELEOL\RPHWULN� DQDOL]L� LQFHOHQPHVL�

\DSÕOPÕúWÕU��%XQODU�� 

x 0DNDOHOHULQ��ONHOHUH�J|UH�GD÷ÕOÕPÕ�YH�J|UVHO�KDULWDODPD�WHNQL÷L\OH�VXQXPX� 

x <D]DUODUÕQ�\DSPÕú�ROGXNODUÕ�oDOÕúPDODUD�J|UH�ELUELUOHUL�LOH�LOLúNLOHULQLQ�EHOLUOHQPHVL�� 

x øQFHOHQHQ�oDOÕúPDODUGD�DWÕI�\DSÕODQ�\D]DUODUÕQ�DQDOL]L�� 

x <D]DUODUÕQ�YHUPLú�ROGX÷X�DQDKWDU�NHOLPHOHUH�J|UH�DQDOL]L� 

x 0DNDOHOHULQ�\D\ÕPODQGÕ÷Õ�GHUJLOHUH�LOLúNLQ�DQDOL]GLU� 

%X� DUDúWÕUPDGD� \XNDUÕGDNL� VXQXODQ� DQDOL]OHULQ� \DQÕQGD�� &29,'-��� YH� GHQHWLP� NDYUDPODUÕQÕ�

GR÷UXGDQ� ELUOLNWH� HOH� DODQ� oDOÕúPDODU� KDNNÕQGD� ELOJLOHULQ� WDEOR� KDOLQGH� VXQXOPDVÕ� VRQXFX� oDOÕúPDODUÕQ�

LoHULNOHULQLQ�GDKD�QHW�úHNLOGH�RUWD\D�NRQXOPDVÕ�DPDoODQPÕúWÕU� 

$UDúWÕUPDQÕQ�<|QWHPL 

%X� DUDúWÕUPDGD� J|UVHO� KDULWDODPD� WHNQL÷LQH� GD\DOÕ� ELEOL\RPHWULN� DQDOL]� \|QWHPL� NXOODQÕOPÕúWÕU��

%LEOL\RPHWUL��PHYFXW�OLWHUDW�U�Q�LVWDWLVWLNVHO�ELU�DQDOL]LGLU�YH�EHOLUOL�ELU�DODQGDNL�\D\ÕQODUÕQ�QLFHO�DQDOL]LQL�

VD÷ODPDN�LoLQ�NXOODQÕOÕU��6XQ�YH�<XDQ��������V�������6RQ�\ÕOODUGD��ELOJL�GXUXPXQX��|]HOOLNOHULQL��HYULPLQL�YH�

RUWD\D�oÕNDQ�WUHQGOHUL�J|UVHOOHúWLUPHN�LoLQ�oHúLWOL�SURIHV\RQHO�DODQODUGD�ELEOL\RPHWULN�DQDOL]�X\JXODQPÕúWÕU��

Bibliyometri�� PLNURGDQ� PDNUR� SHUVSHNWLIH� EDNÕODELOHQ� |QHPOL� PLNWDUGD� DNDGHPLN� DUDúWÕUPD� VXQDELOLU��

%LEOL\RPHWULN�\|QWHPOHUH�GD\DOÕ�RODUDN��oHúLWOL�GLVLSOLQOHULQ�SHUIRUPDQVÕ�FDQOÕ�ELU�úHNLOGH�J|]OHPOHQHELOLU�

(Guo vd.�� ������ V�� ������ %LEOL\RPHWULN� DQDOL]� \DSPDN� LoLQ� NXOODQÕODQ� 6FRSXV�� :HE� RI� 6FLHQFH� &RUH�

&ROOHFWLRQ��*RRJOH�6FKRODU��,6,�YE��JLEL�ELUoRN�YHUL�WDEDQÕ�EXOXQPDNWDGÕU��6FRSXV�YH�:HE�RI�6FLHQFH�JLEL�

ELOLPVHO�YHUL�WDEDQODUÕQÕQ�RUWD\D�oÕNPDVÕQÕQ��E�\�N�KDFLPOL�ELEOL\RPHWULN�YHUL�HOGH�HWPH\L�QLVSHWHQ�NROD\�

hale getiUPHVL� YH� *HSKL�� /H[LPDQFHU�� 926YLHZHU� JLEL� ELEOL\RPHWULN� \D]ÕOÕPODUÕQ� EX� W�U� YHULOHULQ� oRN�

SUDJPDWLN�ELU�úHNLOGH�DQDOL]�HGLOPHVLQL�VD÷ODPDVÕ�GLNNDW�oHNLFLGLU��%|\OHFH�RUWD\D�oÕNDQ�SURJUDPODU�VRQ�

]DPDQODUGD�ELEOL\RPHWULN�DQDOL]H�RODQ�ELOLPVHO�LOJL\L�DUWÕUPÕúWÕU��'RQWKX��.XPDU��0XNKHUMHH��3DQGH\�ve 

/LP�� ������ V�� ������ *|UVHO� KDULWDODPD� WHNQL÷L� LoLQ� ELUoRN� SURJUDP� EXOXQPDNOD� ELUOLNWH� EX� DUDúWÕUPDGD�

926YLHZHU� NXOODQÕOPÕúWÕU�� 926YLHZHU� �6�U�P� ��������� ELEOL\RPHWULN D÷ODU� ROXúWXUDELOPHN� YH�

J|UVHOOHúWLUHELOPHN�LoLQ�JHOLúWLULOPLú�ELU�\D]ÕOÕP�DUDFÕGÕU��%X�ELEOL\RPHWULN�D÷ODU�GHUJLOHUL��DUDúWÕUPDFÕODUÕ�

YH\D� \D\ÕQODUÕ� LoHUHELOLU� YH� EXQODUÕQ� DOÕQWÕ�� ELEOL\RJUDILN� HúOHúWLUPH�� RUWDN� DOÕQWÕ� YH\D� RUWDN� \D]DUOÕN�

LOLúNLOHULQH�GD\DOÕ�RODUDN�ROXúWXUXODELOPHVLQH�LPNkQ�VD÷ODPDNWDGÕU��$\UÕFD��ELU�ELOLPVHO�OLWHUDW�UGHQ�oÕNDUÕODQ�

|QHPOL�WHULPOHULQ�ELUOLNWH�PH\GDQD�JHOGL÷L�D÷ODUÕ�ROXúWXUDELOPHN�YH�J|UVHOOHúWLUHELOPHN�LoLQ�NXOODQÕODELOHFHN�
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PHWLQ�PDGHQFLOL÷L�LúOHYVHOOL÷L�GH�VXQPDNWDGÕU��926YLHZHU���������926YLHZHU��D÷�YHULOHULQH�GD\DOÕ�KDULWDODU�

ROXúWXUDELOPHN� YH� EX� KDULWDODUÕ� J|UVHOOHúWLUHELOPHN� YH� NHúIHWPHN� LoLQ� ELU� \D]ÕOÕP� DUDFÕ� RODUDN� LIDGH�

HGLOPHNWHGLU� �9DQ� (FN� YH� :DOWPDQ�� ������ V�� ���� 926YLHZHU� WDPDPHQ� ELEOL\RPHWULN� D÷ODUÕQ�

J|UVHOOHúWLULOPHVLQH�RGDNODQPÕú��NXOODQÕPÕ�NROD\�ELU�\D]ÕOÕP�DUDFÕ�VXQPDNWD�YH�ELEOL\RPHWULN�D÷ODUÕQ�PHVDIH�

WDEDQOÕ�J|UVHOOHúWLUPHOHULQL�VD÷ODPDNWDGÕU��926YLHZHU�EX�QHGHQOH�\DOQÕ]FD�ELEOL\RPHWULN�D÷GDNL�G�÷�POHUL�

J|U�QW�OHU� YH� G�÷�POHU� DUDVÕQGDNL� NHQDUODUÕ� J|U�QW�OHPH]�� 926YLHZHU� WDUDIÕQGDQ� VD÷ODQDQ�

J|UVHOOHúWLUPHOHUGH��LNL�G�÷�P�DUDVÕQGDNL�PHVDIH�\DNODúÕN�RODUDN�G�÷�POHULQ�LOLúNLVLQL�J|VWHULU��926YLHZHU��

JUDILN� WDEDQOÕ� RODQODU� \HULQH� PHVDIH� WDEDQOÕ� J|UVHOOHúWLUPHOHU� VD÷OD\DUDN� |]HOOLNOH� GDKD� E�\�N� D÷ODUÕ�

J|UVHOOHúWLUPHN� LoLQ� X\JXQGXU�� *|UVHOOHúWLUPH\H� J�oO�� ELU� úHNLOGH� RGDNODQPDVÕ� QHGHQL\OH� 926YLHZHU��

ELEOL\RPHWULN�D÷ODUÕ�DQDOL]�HWPHN�LoLQ�GL÷HU�DUDoODUD�J|UH�GDKD�D]�LúOHYVHOOLN�VXQDU��$QFDN��926YLHZHU¶ÕQ�

GRNX]�DGHW�|]HO�PHWLQ�PDGHQFLOL÷L�|]HOOL÷L�YDUGÕU��9DQ�(FN�YH�Waltman, 2014, s. 8-����:HE�RI�6FLHQFH¶WDQ�

GHUOHQHQ�ELOLPVHO�\D\ÕQ�YHUL�GRV\DODUÕ�926YLHZHU�SURJUDPÕQGD�ELEOL\RPHWULN�DQDOL]�\DSPDN�LoLQ�X\JXQGXU��

%XQGDQ�|W�U���DUDúWÕUPDGD�ZHE�WDEDQOÕ�RQOLQH�YHUL�WDEDQÕ�RODUDN�:HE�RI�6FLHQFH�&RUH�&ROOHFWLRQ�VHoLOPLúWLU��

A\UÕFD��EX�YHUL�WDEDQÕQÕQ�VHoLOPHVL�GHUJLOHU��NLWDSODU�YH\D�NRQIHUDQV�ELOGLULOHUL�JLEL�\�NVHN�SURILOOL�\D\ÕQODUÕQ�

LQGHNVOHQPHVLQGHNL�|QHPLQGHQ�ND\QDNODQPDNWDGÕU��6RV\DO�ELOLPOHU�DODQÕQGDNL�SUHVWLMOL�GHUJLOHULQ�WDUDQPDVÕ�

nedeniyle Web of Science Core CollectLRQ� YHUL� WDEDQÕQGD� GHQHWLP� DODQÕQGD� \DSÕOPÕú� RODQ� PDNDOHOHU��

DUDúWÕUPDQÕQ�YHUL�VHWLQL�ROXúWXUPDNWDGÕU��g]W�UN�YH�<ÕOPD]��������V�������� 

:HE� RI� 6FLHQFH� YHUL� WDEDQÕQGDQ� ����� \ÕOÕ� VRQUDVÕ� ELOLPVHO� oDOÕúPDODUD� XODúÕODELOPHNWHGLU��

$UDúWÕUPDGD��&29,'-���V�UHFLQL�NDSVD\DQ������YH������\ÕOODUÕ�DUDVÕQGD�GHQHWLP�DODQÕQGD�\DSÕOPÕú�RODQ�

PDNDOH� W�U�QGH� oDOÕúPDODUÕQ� YHUL� GRV\DODUÕ� 926YLHZHU� SURJUDPÕQGD� DQDOL]� HGLOPLúWLU�� $UDúWÕUPD�

NDSVDPÕQGD�DQDOL]�GRV\DVÕ�YH�VHoLPOHUH�LOLúNLQ�|]HW�7DEOR��¶GH�VXQXOPXúWXU� 

Tablo 1: Anali]�GRV\DVÕ�YH�VHoLPOHUH�LOLúNLQ�|]HW 

9HUL�ND\QD÷Õ Web of Science 

$UDúWÕUPD�G|QHPL Ocak 2020-Mart 2022 

$UDúWÕUPD�DQDKWDU�
kelimeleri 

³,QWHUQDO�DXGLW�DXGLWLQJ��øo�GHQHWLP���DXGLW�DXGLWLQJ��'HQHWLP���
independent audit/auditing �%D÷ÕPVÕ]�GHQHWLP���SDQGHPLF��3DQGHPL�´ 

$UDúWÕUPD�NDWHJRULOHUL %XVLQHVV�)LQDQFH��øúOHWPH�)LQDQVPDQÕ���0DQDJHPHQW��<|QHWLP���
%XVLQHVV��øúOHWPH���(FRQRPLFV��(NRQRPL� 

%HOJH�W�U� Makale 

Dil øQJLOL]FH�YH�7�UNoH 

Kaynak: <D]DUODU�WDUDIÕQGDQ�ROXúWXUXOPXúWXU� 
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dDOÕúPDODUÕQ� DQDOL]� GRV\DVÕQÕQ� KD]ÕUODQPDVÕ� LoLQ� :HE� RI� 6FLHQFH� &RUH� &ROOHFWLRQµD� HULúLP�

VD÷ODQPDVÕQÕQ�DNDELQGH�DUDúWÕUPDGD�NXOODQÕODFDN�LOJLOL�\D\ÕQODUÕ�DUDPD�NÕVPÕQD�³.RQX��7RSLF�´�VHoHQH÷L�

NÕVPÕQGDQ�LOJLOL�\DSÕOPÕú�RODQ�oDOÕúPDODUÕQ�GR÷UX�VRQXFXQX�EXOPD\D�\|QHOLN�JHOLúPLú�DUDPD�E|O�P�QH�TS= 

(internal auditing* OR internal audit*OR auditing* OR audit* OR independent auditing* OR 

independent audit*) \D]ÕOPÕúWÕU�� $\UÕFD� VDGHFH� GHQHWLP� YH� &29,'-19 konusunu bir arada yer alan 

oDOÕúPDODUÕ�WHVSLW�LoLQ�76 ��DXGLW�$1'�SDQGHPLF��DUDPDVÕ�\DSÕOPÕúWÕU��+HU�NRQX�EDúOÕ÷ÕQGDQ�VRQUD�³´�

NRQXOPDVÕQÕQ�VHEHEL��oDOÕúPDQÕQ�NRQXODUÕQGD�VDGHFH�³GHQHWLP´�NHOLPHVLQLQ�JHoPHGL÷L��³GHQHWLPL��GHQHWoL´�

JLEL�GHQHWLP�N|N�QH�ED÷OÕ�EDúOÕNODUÕQ�JHoWL÷L�oDOÕúPDODUD�GD�HULúLPH�LPNkQÕ�YHUHUHN��ELEOL\RPHWULN�DQDOL]LQ�

HQ�GR÷UX�úHNLOGH�JHUoHNOHúWLULOPHVLQL�VD÷ODPDNWÕU��$UDPD�NÕVPÕQGD�EDúOÕ÷D�³25´�LIDGHVLQLQ�\D]ÕOPDVÕQÕQ�

VHEHEL�LVH��KHP�Lo�GHQHWLP�DODQÕQGDNL�ELOLPVHO�\D\ÕQODUD�XODúPDN�KHP�GH�ED÷ÕPVÕ]�GHQHWLP�YH�GHQHWLP�LOH�

ilgili GL÷HU�W�P�oDOÕúPDODUÕQ�VD\ÕVÕQÕ�QHW�ELU�úHNLOGH�EHOLUOH\HELOPHNWLU��³$1'´�LIDGHVL�LVH�KHP�GHQHWLP�KHP�

COVID-���NRQXVX�ELUOLNWH�HOH�DODQ�oDOÕúPDODUÕ�RUWD\D�NR\PDNWÕU��$UDPD�NÕVPÕQD�DQDKWDU�NHOLPHOHUH�LOLúNLQ�

JLULúOHU� \DSÕOGÕNWDQ� VRQUD� \ÕO� ������� ����� YH� ��225��� GLO� �7�UNoH� YH� øQJLOL]FH��� oDOÕúPD� W�U�� �PDNDOH��

NDSVDPÕQGDNL�VÕQÕUODPDODUÕQ�DUGÕQGDQ�WRSODP��������DUDúWÕUPD\D�XODúÕOPÕúWÕU��%X�VD\ÕQÕQ�LoLQGH�KHP�VRV\DO�

ELOLPOHU� KHP� IHQ� ELOLPOHUL� KHP� GH� WÕS� DODQÕQGDNL� ELOLPVHO� oDOÕúPDODU� YDUGÕU�� $UDúWÕUPDQÕQ� NRQXVXQX 

ROXúWXUDQ� NDYUDPODUÕQ� LOJLOL� ROGX÷X� %XVLQHVV� )LQDQFH� �øúOHWPH� )LQDQVPDQÕ��� 0DQDJHPHQW� �<|QHWLP���

%XVLQHVV� �øúOHWPH���(FRQRPLFV� �(NRQRPL��DQD�EDúOÕNODUÕ� VHoLOPLú�YH�DQDOL]GH�NXOODQÕODFDN�QLKDL�oDOÕúPD�

VD\ÕVÕ�������RODUDN�EHOLUOHQPLúWLU��$QDOL]�GRV\DVÕQD�YH VHoLPOHUH�LOLúNLQ�ELOJLOHU�7DEOR��¶GH�|]HWOHQPLúWLU��

%LEOL\RPHWULN� DQDOL]H� WDEL� WXWXODQ� ������ oDOÕúPDQÕQ� DUDúWÕUPD� NRQXODUÕQD� J|UH� GD÷ÕOÕPÕ� 7DEOR� �µGH�

VXQXOPXúWXU� 

Tablo 2: COVID-���V�UHFLQGH�GHQHWLP�DODQÕQGDNL�oDOÕúPDODUÕQ�DODQODUÕQD�J|UH�GD÷ÕOÕPÕ 

dDOÕúPDQÕQ�$ODQÕ dDOÕúPD�6D\ÕVÕ 

øúOHWPH�)LQDQVPDQÕ 1.718 

<|QHWLP 629 

øúOHWPH 518 

Ekonomi 446 

Toplam 3.311 

7DEOR��¶GH�J|U�OG�÷���]HUH��HQ�oRN�\D\ÕQ�������oDOÕúPD�LOH�LúOHWPH�ILQDQVPDQÕ�DODQÕQGD�\DSÕOPÕúWÕU��

%X� QRNWDGD� úXQX� DoÕNOÕ÷D� NDYXúWXUPDNWD� \DUDU� YDUGÕU� NL� OLVWHOHQHQ� oDOÕúPD� VD\ÕVÕQÕQ� �����¶den fazla 

ROPDVÕQÕQ�QHGHQL��ED]Õ�oDOÕúPDODUÕQ�ELUGHQ�oRN�DODQÕ�D\QÕ�DQGD�NDSVDPDVÕGÕU� 

 
5 $UDúWÕUPDQÕQ�WDP�PHWQLQ�J�QFHOOHPHVL�\DSÕOÕUNHQ������������WDULKL�NÕVÕWODPDVÕ�LOH�JHUoHNOHúWLULOPLúWLU� 
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$UDúWÕUPDQÕQ�6ÕQÕUOÕOÕNODUÕ 

%X�DUDúWÕUPDGDNL�YHULOHUH�:HE�RI�6FLHQFH�&RUH &ROOHFWLRQ�YHUL�WDEDQÕQGDQ�XODúÕOPÕúWÕU��6DGHFH�������

�����YH������\ÕOODUÕ�DUDVÕQGDNL�\HU�DODQ�øQJLOL]FH�YH�7�UNoH�PDNDOHOHUGHQ�\DUDUODQÕOPÕúWÕU��$\UÕFD��DUDúWÕUPD�

NDSVDPÕ������������WDULKL�NÕVÕWODPDVÕ�LOH�JHUoHNOHúWLULOPLúWLU� 

BULGULAR VE YORUM 

hONHOHULQ <DSPÕú�2OGXNODUÕ�$NDGHPLN�dDOÕúPD�)UHNDQVÕ 

%X�DQDOL]GH�\D]DUODUÕQ�ELUOLNWH�\DSPÕú�ROGXNODUÕ�\D\ÕQODU���ONHOHU�GLNNDWH�DOÕQDUDN�DQDOL]�HGLOPLúWLU��

hONHOHUH�J|UH�\DSÕOPÕú�RODQ�\D\ÕQ�VD\ÕVÕ�YH�DOÕQDQ�DWÕI�VD\ÕVÕ�DQDOL]�HGLOPLúWLU��%X�DQDOL]�LoLQ�|Oo�WOHU�ELU 

�ONHQLQ� PLQLPXP� EHú� DUDúWÕUPD\D� NDWNÕGD� EXOXQPXú� ROPDVÕ� YH� R� �ONHQLQ� EX� DUDúWÕUPDODU� LoHULVLQGHQ�

PLQLPXP�ELU�DWÕI�DOPÕú�ROPDVÕ�JHUHNWL÷LGLU��%X�|Oo�WOHUL�VD÷OD\DQ��ONH�VD\ÕVÕ�EX�DODQGD�\D\ÕQ�\DSPÕú�WRSODP�

�����ONHGHQ�VDGHFH���¶LGLU�� 

hONH� ED]OÕ� RODUDN� \DSÕOPÕú� RODQ� \D\ÕQODUÕQ� IUHNDQVODUÕ� 7DEOR� �¶WH� YH� \D\ÕPODQDQ� PDNDOHOHULQ�

\D]DUODUÕQÕQ��ONHOHULQH�J|UH�GD÷ÕOÕPÕ�926YLHZHU�SURJUDPÕQGDNL�UHQNOHQGLULOPLú�J|UVHO�D÷�DQDOL]L�DúD÷ÕGD�

ùHNLO��¶GH�VXQXOPXúWXU6.   

 

 

 

 

 

 

 

 

Tablo 3: hONHOHUH�J|UH�DNDGHPLN�oDOÕúPDODU�VD\ÕVÕ�YH�DOÕQDQ�DWÕI�VD\ÕVÕ 

hONH Frekans $WÕI�6D\ÕVÕ 
ABD (USA) 856 1.862 

 
6 øOJLOL�WDEOR�ROXúWXUXOXUNHQ����YH��VW��IUHNDQVD�VDKLS�RODQ��ONHOHU�GLNNDWH�DOÕQPÕúWÕU� 
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dLQ��&KLQD� 299 669 
Avustralya (Australia) 272 584 
øQJLOWHUH��(QJODQG�� 239 769 
Kanada (Canada) 139 441 
Malezya (Malaysia) 138 360 
Endonezya (Indonesia) 105 175 
Yeni Zelanda (New Zealand) 93 200 
Almanya (Germany) 91 182 
øWDO\D��,WDO\� 89 318 
Hindistan (India) 81 156 
øVSDQ\D��6SDLQ� 79 214 
Suudi Arabistan (Saudi Arabia) 79 173 
Fransa (France) 73 232 
Vietnam (Vietnam) 62 171 
Tunus (Tunisia)  62 116 
*�QH\�.RUH��6RXWK�.RUHD� 62 115 
Tayvan (Taiwan) 62 106 
Hollanda (Netherlands) 52 133 
*�QH\�$IULND��6RXWK�$IULFD� 49 62 
øUDQ��,UDQ� 48 104 
1RUYHo��1RUZD\� 47 165 
øVYHo��6ZHGHQ� 43 74 
Pakistan (Pakistan) 42 70 
hUG�Q��-RUGDQ� 42 70 
%LUOHúLN�$UDS�(PLUOLNOHUL��8QLWHG�$UDE�(PLUDWHV� 42 145 
Polonya (Poland) 41 70 
Ukrayna (Ukraine) 41 20 
7�UNL\H��7XUNH\� 41 27 
Brezilya (Brazil) 40 23 
0ÕVÕU��(J\SW�� 40 63 

Kaynak: <D]DUODU�WDUDIÕQGDQ�ROXúWXUXOPXúWXU� 

7DEOR���LQFHOHQGL÷LQGH������\D\ÕQGD�DOGÕ÷Õ�������DWÕI�VD\ÕVÕ�LOH�$%'�LON�VÕUDGD�\HU�DOPDNWDGÕU��$%'¶\L�

VÕUDVÕ\OD������DWÕI�LOH�dLQ������DWÕI�LOH�øQJLOWHUH������DWÕI�LOH�$YXVWUDO\D�YH�����DWÕI�LOH�.DQDGD�L]OHPHNWHGLU��

$%'�YH�dLQ¶LQ�GHQHWLP�DODQÕQGD�DODQ�\D]ÕQÕQ�JHOLúPHVLQGH�|QHPOL�NDWNÕ�YHUGL÷LQH�XODúÕOPÕúWÕU���7�UNL\H�

\DSPÕú�ROGX÷X����DUDúWÕUPD\OD����DWÕI�DOPÕúWÕU��<D\ÕQ�EDúÕQD�G�úHQ�DWÕI�VD\ÕVÕ�KHVDSODQGÕ÷ÕQGD������RODUDN�

EHOLUOHQPLúWLU�� 
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926YLHZHU� SURJUDPÕ� LQFHOHQGL÷LQGH� RUWDN� \D]DUOÕN� DQDOL]� VHNPHVLQGH� �o� E|O�P� \HU� DOPDNWDGÕU��

%XQODU�� \D]DUODU�� \D]DUODUÕQ� ED÷OÕ� EXOXQGX÷X� �QLYHUVLWH� �NXUXOXú�� YH� \D]DUODUÕQ� �ONHOHULGLU�� ùHNLO� �¶GH�

�ONHOHULQ�ELUOLNWHOLN�LOLúNLOHUL�J|U�OPHNWHGLU��$NDGHPLN�oDOÕúPD�IUHNDQVÕQD�J|UH�LQFHOHPH�\DSÕOGÕ÷ÕQGD�����

�ONHQLQ�����-�����\ÕOODUÕ�DUDVÕQGD�GHQHWLP�DODQÕQGD�DODQ�\D]ÕQD�NDWNÕ�YHUGL÷LQH�XODúÕOPÕúWÕU�������ONHQLQ�

EDúÕQGD� \HU� DODQ�$%'�YH�dLQ¶LQ� WXUNXD]� UHQNWH�PHUNH]GH� \HU� DOGÕNODUÕ� J|U�OPHNWHGLU�� 7�UNL\H� LVH� VDUÕ�

N�PHGH�\HU�DOPDNWDGÕU� 

ùHNLO����0DNDOHOHULQ�\D\ÕQODQGÕ÷Õ��ONHOHUH�J|UH D÷�KDULWDVÕ 

 

Kaynak: 926YLHZHU�SURJUDPÕQGD�\D]DUODU�WDUDIÕQGDQ�ROXúWXUXOPXúWXU� 

<D]DUODUÕQ�<DSPÕú�2OGXNODUÕ�dDOÕúPDODUD�*|UH�%LUELUOHUL�LOH�øOLúNLOHULQLQ�%HOLUOHQPHVL 

%X�DQDOL]GH�\D]DUODUÕQ�\DSPÕú�ROGXNODUÕ�\D\ÕQ�VD\ÕVÕQD�YH�DOGÕNODUÕ�DWÕI�VD\ÕODUÕQD�GLNNDW�HGLOPLúWLU��

$UDúWÕUPDQÕQ�G|QHPL��2FDN�����-0DUW�������GLNNDWH�DOÕQGÕ÷ÕQGD�DODQ�\D]ÕQD�WRSODP�������\D]DUÕQ�NDWNÕ�

YHUGL÷LQH�XODúÕOPÕúWÕU��%X�DQDOL]�LoLQ�VHoLP�|Oo�WOHUL��ELU�\D]DUÕQ�HQ�D]�LNL�DUDúWÕUPD\D�NDWNÕ�YHUPLú�ROPDVÕ�

YH�HQ�D]�LNL�DWÕI�DOPÕú�ROPDVÕ�JHUHNWL÷LGLU��%X�|Oo�WOHUL�VD÷OD\DQ�\D]DU�VD\ÕVÕ�WRSODP�������\D]DUGDQ�VDGHFH�

���� WDQHGLU�� %X� |Oo�WOHULQ� NRQPDVÕQGDNL� WHPHO� QHGHQ� GHQHWLP� DODQÕQGD� |Q� SODQ� oÕNDQ�\|Q� YHUHQ� ELOLP�

LQVDQODUÕQÕQ�EHOLUOHQPHVL�YH�DUDODUÕQGDNL�LOLúNLOHULQ�RUWD\D�NRQXOPDN�LVWHQPHsidir.  
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%X�E|O�PGH�LON�RODUDN�DODQD�HQ�ID]OD�NDWNÕGD�EXOXQDQ�\D]DUODUÕQ�\DSPÕú�ROGXNODUÕ�DUDúWÕUPD�VD\ÕODUÕ�

7DEOR��¶WH�VXQXOPXúWXU��%X�WDEORGD�\D]DUODUÕQ�LVLPOHUL��DOGÕNODUÕ�DWÕIODU��\D\ÕQ�VD\ÕODUÕ�YH�\D\ÕQ�EDúÕQD�G�úHQ�

DWÕI�VD\ÕODUÕ�\HU�DOPDNWDGÕU��7DEOR�ROXúWXUXOXUNHQ�DQDOL]�VRQXoODUÕQÕQ�E�\�NWHQ�N�o�÷H�GR÷UX�VÕUDODQPDVÕ�

VRQXFXQGD�HOGH�HGLOHQ�LON�RQ�\D]DU�GLNNDWH�DOÕQPÕúWÕU� 

Tablo 4: <D]DUODUÕQ�DNDGHPLN�oDOÕúPD�YH�DWÕI�VD\ÕODUÕ 

 Yazar <D\ÕQ�6D\ÕVÕ $WÕI $WÕI�<D\ÕQ 

1 Salehi, Mahdi 20 28 1,4 

2 Hussainey, Khaled 17 48 2,8 

3 Aljaaidi, Khaled Salmen 14 16 1,1 

4 Knechel W. Robert 11 40 3,6 

5 Usman, Muhammad 10 27 2,7 

6 Habib, Ahsan 10 15 1,5 

7 Maroun, Warren 9 17 1,8 

8 Drogalas, George 8 23 2,9 

9 Lobo, Gerald J. 8 24 3,0 

10 Mnif Yosra 8 16 2,0 

Kaynak: <D]DUODU�WDUDIÕQGDQ�ROXúWXUXOPXúWXU� 

<D\ÕQ� VD\ÕVÕ� EDNÕPÕQGDQ�HQ�oRN�PDNDOHVL�EXOXQDQ�\D]DU�6DOHKL��0DKGL� ����\D\ÕQ�YH����DWÕI�¶GLU��

6DOHKL�0DKGL�,UDQ¶GD�0HúKHG�)LUGHYVL�hQLYHUVLWHVL ()HUGRZVL�8QLYHUVLW\�RI�0DVKKDG�¶QGH�oDOÕúPDNWD�YH�

oDOÕúPD�G|QHPLQGH�\LUPL�\D\ÕQÕ�LOH�DODQ�\D]ÕQÕQD�HQ�oRN�NDWNÕ�YHUHQ�\D]DUGÕU��<D]DUÕQ�HQ�oRN�DWÕI�DODQ�LNL�

oDOÕúPDVÕ� ³'HQHWLP� G�]HQOHPHOHUL� YH� NXUXPVDO� ILQDQVPDQ�� øUDQ¶GDQ� NDQÕWODU-Audit adjustments and 

FRUSRUDWH�ILQDQFLQJ��(YLGHQFH�IURP�,UDQ´�YH�³øUDQ¶GD�NXUXPVDO�\|QHWLPLQ�HQWHOHNW�HO�VHUPD\H�YHULPOLOL÷L�

�]HULQGHNL�HWNLVL�-7KH�LPSDFW�RI�FRUSRUDWH�JRYHUQDQFH�RQ�LQWHOOHFWXDO�FDSLWDOV�HIILFLHQF\�LQ�,UDQ´GÕU���6DOHKL��

0DKGL¶QLQ�DUGÕQGDQ�+XVVDLQH\�����\D\ÕQ�YH����DWÕI��YH�$OMDDLGL�����\D\ÕQ�YH����DWÕI��HQ�oRN�\D\ÕQ�YH�DWÕI�

DODQ�\D]DUODUGÕU��7�UNL\H¶GHQ�KHUKDQJL�ELU�DNDGHPLV\HQLQ�EX�OLVWH\H�JLUPH\L�EDúDUDPDGÕ÷ÕQD�XODúÕOPÕúWÕU��

$\UÕFD��7DEOR��¶GH�\HU�DOPDPDVÕQD�UD÷PHQ�\D\ÕQODGÕ÷Õ�DOWÕ�oDOÕúPD�LOH�³+RSH�2OH-.ULVWHQ´�����DWÕI�LOH�HQ�

oRN�DWÕI�DODQ�\D]DUGÕU��<D]DUODUÕQ�ELUELUOHUL�LOH�LOLúNLOHULQLQ�GDKD�QHW�DQODúÕODELOPHVL�LoLQ�J|UVHOOHúWLUPHGHQ�

\DUDUODQÕOPÕúWÕU��%X�ED÷ODPGD��ùHNLO���HOGH�HGLOPLúWLU��*|UVHOOHúWLUPH�DUDFÕOÕ÷Õ\OD�KDQJL�\D]DUÕQ�KDQJL�\D]DU�

LOH�LOLúNLVLQLQ�GDKD�oRN�ROGX÷X�GDKD�QHW�J|U�OHELOPHNWHGLU� 

ùHNLO��: <D]DUODUD�J|UH�LOLúNL�KDULWDVÕ 
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Kaynak: 926YLHZHU�SURJUDPÕQGD�\D]DUODU�WDUDIÕQGDQ�ROXúWXUXOPXúWXU� 

ùHNLO���LQFHOHQGL÷LQGH��\D]DUODUD�J|UH�LOLúNL�KDULWDVÕQGD�\LUPL�EHú�WDQH�N�PH�ROGX÷XQD�XODúÕOPÕúWÕU� 

$QDKWDU�.HOLPHOHUH�*|UH�$QDOL] 

$QDKWDU�NHOLPHOHUH�J|UH�DQDOL]LQ�WHPHO�DPDFÕ�\D]DUODU�WDUDIÕQGDQ�HQ�oRN�WHNUDUODQDQ�NHOLPHOHULQ�QHOHU�

ROGX÷XQX� WHVSLW� HWPHN� YH� KDQJL� DQDKWDU� NHOLPHQLQ� KDQJL� DQDKWDU� NHOLPH� LOH� ELUOLNWH� NXOODQÕOGÕ÷ÕQÕ�

EHOLUOHPHNWLU��%X�DQDOL]�VRQXFXQGD�WHNUDU�VD\ÕVÕ�PLQLPXP ELU�RODQ�������DGHW�IDUNOÕ�NHOLPH�HOGH�HGLOPLúWLU��

$UDúWÕUPD�LoLQ�IDUNOÕ�HúLN�GH÷HUOHUL�GHQHQPLú�YH�HQ�X\JXQ�HúLN�GH÷HULQLQ�SURJUDPÕQ�GD�|QHUPLú�ROGX÷X�EHú�

ROGX÷X�J|U�OP�úW�U��%Hú�HúLN�GH÷HULQL�JHoHQ�WRSODP�����DGHW�NHOLPH�EXOXQPDNWDGÕU�� øON�RODUDN�HQ�ID]la 

WHNUDUODQDQ�NHOLPHQLQ�OLVWHVL�7DEOR��¶WH�VXQXOPXúWXU�� 

 

Tablo 5: $QDKWDU�NHOLPHOHULQ�WHNUDU�VD\ÕVÕ�YH�WRSODP�ED÷ODQWÕ 
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 Anahtar Kelime 
7HNUDU�6D\ÕVÕ 

Toplam 
%D÷ODQWÕ�*�F� 

1 .XUXPVDO�<|QHWLúLP��&RUSRUDWH�*RYHUQDQFH� 283 600 

2 Denetim Kalitesi (Audit Quality) 275 506 

3 Denetim (Audit/Auditing) 209 386 

4 'HQHWLP�hFUHWL��$XGLW�)HHV� 161 286 

5 .D]DQo�<|QHWLPL��(DUQLQJV�0DQDJHPHQW� 130 255 

6 Denetim Komitesi (Audit Committee) 100 243 

7 Finansal Raporlama Kalitesi (Financial Reporting Quality) 61 121 

8 Muhasebe (Accounting) 51 118 

9 Kurumsal Sosyal Sorumluluk (Corporate Social 
Responsibility) 43 93 

10 Blokzincir (Blockchain) 42 84 

11 6�UG�U�OHELOLUOLN��6XVWDLQDELOLW\� 39 74 

12 øo�Denetim (Internal Audit/Auditing) 37 59 

13 Denetim Riski (Audit Risk) 36 74 

14 8OXVODUDUDVÕ� )LQDQVDO� 5DSRUODPD� 6WDQGDUWODUÕ� �,QWHUQDWLRQDO�
Financial Reporting Standards) 36 66 

7DEOR��� LQFHOHQGL÷LQGH��\D]DUODUÕQ�oDOÕúPDODUÕQGD�HQ�ID]OD�NXOODQGÕNODUÕ�NHOLPHQLQ�����IUHNDQV� LOH�

³.XUXPVDO� <|QHWLúLP´� ROGX÷X� J|U�OPHNWHGLU�� dDOÕúPDGD�:HE� RI� 6FLHQFH� &RUH� &ROOHFWLRQ� YHUL� WDEDQÕ�

�]HULQGH�WDUDPD�\DSÕODQ�NHOLPHOHUOH�SHN�WDEL�LOJLOL�ROPDNOD�ELUOLNWH�HQ�ID]OD�NXOODQÕODQ�NHOLPHQLQ�³NXUXPVDO�

\|QHWLúLP´� oÕNPDVÕ� GR÷DOGÕU�� %X� NHOLPH\OH� ELUOLNWH� GHQHWLP� NDOLWHVL�� GHQHWLP� �FUHWL�� ND]DQo� \|QHWLPL��

GHQHWLP�NRPLWHVL�JLEL�NHOLPHOHULQ�|Q�SODQD�oÕNWÕ÷Õ�J|U�OPHNWHGLU� 

%X�DUDúWÕUPD�NDSVDPÕQGD�ELUOLNWH�EXOXQPD (co-RFFXUHQFH��DQDOL]L�\DSÕOPÕú�YH�J|UVHOOHúWLUPHVL� LVH�

ùHNLO� �¶WH� \HU� YHULOPLúWLU�� (OGH� HGLOHQ� J|UVHO� LQFHOHQGL÷LQGH�� ��� IDUNOÕ� |EH÷LQ�N�PHQLQ� ROXúWX÷X�

J|U�OPHNWHGLU�� %X� |EH÷LQ�N�PHQLQ� LoHULVLQGH� |QH� oÕNDQ� N�PHOHUGH� \HU� DODQ� W�P� NDYUDPODU�HOHPDQODU�

detayOÕ�ELU�úHNLOGH�LQFHOHQGL÷LQGH�DúD÷ÕGDNL�úHNLOGH�LoHUL÷L�|]HWOHQPLúWLU� 
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ùHNLO����$QDKWDU�NHOLPHOHUH�LOLúNLQ�KDULWD 

 

Kaynak: 926YLHZHU�SURJUDPÕQGD�\D]DUODU�WDUDIÕQGDQ�ROXúWXUXOPXúWXU� 

x .ÕUPÕ]Õ�N�PH����NDYUDPGDQ�ROXúPDNOD�ELUOLNWH�D÷ÕUOÕNOÕ�RODUDN�GHQHWLP��DXGLW�DXGLWLQJ���Lo�GHQHWLP�

�LQWHUQDO� DXGLW�DXGLWLQJ��� J�YHQFH� �DVVXUDQFH��� EORN]LQFLU� �EORFNFKDLQ��� E�\�N� YHUL� �ELJ� GDWD���

GLMLWDOOHúPH��GLJLWDOL]DWLRQ��JLEL�LOLúNLOL�DQDKWDU�NHOLPHOHULQ�NXOODQÕOGÕ÷ÕQD�XODúÕOPÕúWÕU� 

x <HúLO� UHQNOL�N�PHQLQ����NDYUDPGDQ�ROXúWX÷XQD�XODúÕOPÕúWÕU��%X�NDYUDPODUÕQ�D÷ÕUOÕNOÕ�RODUDN�YHUJL�

(tax), COVID-��� SDQGHPLVL� �SDQGHPLF��� NDPX� \|QHWLPL� �SXEOLF� DGPLQLVWUDWLRQ��� NDPX� GHQHWLPL�

�SXEOLF�DXGLW���]HULQH�\R÷XQODúWÕ÷Õ�V|\OHQHELOLU� 

x 0DYL� N�PH� LVH� V�UG�U�OHELOLUOLN� �VXVWDLQDEility), kurumsal sosyal sorumluluk (corporate social 

UHVSRQVLELOLW\��� HQWHOHNW�HO� VHUPD\H� �LQWHOOHFWXDO� FDSLWDO��� SHUIRUPDQV� \|QHWLPL� �SHUIRUPDQFH�
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PDQDJHPHQW���,62��������,62�������NDOLWH�\|QHWLPL��TXDOLW\�PDQDJHPHQW��NDYUDPODUÕQÕ�LoHULVLQGH�

EDUÕQGÕUPDNWD�YH����NDYUDPD�HY�VDKLSOL÷L�\DSPDNWDGÕU�  

x 7XUNXD]� N�PH� \DSÕODQ� DQDOL]� VRQXFX� HQ� oRN� NXOODQÕODQ� DQDKWDU� NHOLPH\L� NXUXPVDO� \|QHWLúLP�

�FRUSRUDWH� JRYHUQDQFH�� LoHUPHNWHGLU��.XUXPVDO� \|QHWLúLP� \DQÕQGD�PXKDVHEH� NDOLWHVL� �DFFRXQWLQJ�

TXDOLW\���J|Q�OO��DoÕNODPD��YROXQWDU\�GLVFORVXUH���oHYUH��HQYLURQPHQW���HQWHJUH�UDSRUODPD��LQWHJUDWHG�

UHSRUWLQJ���ND]DQo�\|QHWLPL��HDUQLQJV�PDQDJHPHQW��YH�LOLúNLOL����DQDKWDU�NHOLPHOHQLQ�NXOODQÕOGÕ÷ÕQD�

XODúÕOPÕúWÕU� 

x %RUGR� N�PH� GHQHWLP� NDOLWHVL� �DXGLW� TXDOLW\��� GHQHWLP� HWNLQOL÷L� �DXGLW� HIfectiveness), denetim 

G�]HQOHPHOHUL��DXGLW�UHJXODWLRQV���GHQHWoL�ED÷ÕPVÕ]OÕ÷Õ��DXGLWRU�LQGHSHQGHQFH���GÕú�GHQHWoL��H[WHUQDO�

DXGLWRU���]RUXQOX�GHQHWLP�ILUPD�URWDV\RQX��PDQGDWRU\�DXGLW� ILUP�URWDWLRQ��úHNOLQGH����NDYUDPGDQ�

ROXúDQ�YH�GHQHWLP�YH�GHQHWoL�NDOLWHVLQH�RGDNODQPÕú�ELU�N�PH�ROGX÷X�V|\OHQHELOLU� 

x 6DUÕ�N�PH�GHQHWLP�NRPLWHVL�HWNLQOL÷L��DXGLW�FRPPLWWHH�HIIHFWLYHQHVV���GHQHWLP�ILUPDODUÕ��DXGLW�ILUPV���

ELJ� IRXU�� GÕú� GHQHWLP� �H[WHUQDO� DXGLW��� ILQDQVDO� WDEORODU� �ILQDQFLDO� VWDWHPHQWV��� J|Q�OO�� GHQHWLP�

(voluntary VXSHUYLVLRQ��� PHVOHNL� ú�SKHFLOLN� �SURIHVVLRQDO� VNHSWLFLVP��� 9LHWQDP�� $YXVWUDO\D�

NDYUDPODUÕ�ROPDN��]HUH�WRSODP����|÷HGHQ�ROXúPDNWDGÕU� 

x 0RU� N�PHGH� \DSÕODQ� DQDOL]� VRQXFX� GHQHWoL� VHoLPL� �DXGLWRU� VHOHFWLRQ��� GHQHWLP��FUHWL� �DXGLW� IHH���

ILQDQVDO� DoÕNODPD� �ILQDQcial disclosure), islamik bankalar (islamic banks), Suudi Arabistan, 

8OXVODUDUDVÕ� )LQDQVDO� 5DSRUODPD� 6WDQGDUODUÕQÕ� �,)56�� EHQLPVHPH� �DGRSWLRQ� RI� ,QWHUQDWLRQDO�

)LQDQFLDO� 5HSRUWLQJ� 6WDQGDUGV��� ULVN�� ULVNL� DoÕNODPD� �ULVN� GLVFORVXUH�� NHOLPHOHULQL� LoHUPHNWH� YH�

WRSODPGD����DQDKWDU�NHOLPHGHQ�ROXúPDNWDGÕU� 

'HUJLOHU�YH�$WÕI�6D\ÕODUÕQD�*|UH�$QDOL] 

'HUJLOHU�ND\QD÷ÕQ�YH�DWÕI�VD\ÕODUÕQD�J|UH�DQDOL]�DúDPDVÕQGD GHUJLOHULQ�DOGÕ÷Õ�DWÕI�VD\ÕVÕ�YH�\D\ÕQODPÕú�

ROGXNODUÕ� DUDúWÕUPDODUÕQ� VD\ÕODUÕ� GLNNDWH� DOÕQDUDN� ILOWUHOHQGLULOPLúWLU�� � %X� DQDOL]� LoLQ� VHoLP� |Oo�WOHUL�� ELU�

GHUJLQLQ�PLQLPXP�RQ�DUDúWÕUPD\D�\HU�YHUPLú�ROPDVÕ�YH�PLQLPXP�ELU�DWÕI�DOPÕú�ROPDVÕ�JHUHNWL÷LGLU��%X�

|Oo�WOHUL�NDUúÕOD\DQ�GHUJL�VD\ÕVÕ�WRSODP�����GHUJLGHQ�VDGHFH����WDQHVLGLU��gOo�WOHUL�EHOLUOHQLUNHQ�GHQHWLPH�

DODQÕQD�\|Q�YHUHQ�GHUJLOHULQ�WHVSLW�HWPHN�YH�DUDODUÕQGDNL�LOLúNLOHULQ�RUWD\D�NRQPDN�LVWHQPLúWLU� 

%X�E|O�PGH�LON�RODUDN�DODQD�HQ�ID]OD�NDWNÕVÕ�EXOXQDQ�GHUJLQLQ�NHQGL�E�Q\HVLQGH�\D\ÕQODGÕ÷Õ�oDOÕúPD�

VD\ÕODUÕ�7DEOR��¶GD�YHULOPLúWLU��%X�WDEORGD�GHUJLQLQ�LVLPOHUL��\D\ÕQ�VD\ÕODUÕ�YH�DOGÕNODUÕ�DWÕIODU�\HU�DOPDNWDGÕU��

7DEOR��¶GD�LON�RQGD�\HU�DODQ�GHUJLOHU�oDOÕúPD�VD\ÕODUÕQD�J|UH�E�\�NWHQ�N�o�÷H�GR÷UX�VÕUDODQPÕúWÕU� 

Tablo 6: 0DNDOHOHULQ�\D\ÕQODQGÕNODUÕ�GHUJLOHUH�J|UH�GD÷ÕOÕPÕQÕQ�J|VWHULPL 
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 'HUJL�øVPL dDOÕúPD�6D\ÕVÕ $WÕI�6D\ÕVÕ 

1 Journal of Asian Finance Economics and Business 111 383 

2 Managerial Auditing Journal 108 147 

3 Contemporary Accounting Research 77 296 

4 International Journal of Auditing 72 87 

5 Auditing-A Journal of Practice & Theory 64 111 

6 Accounting Review 50 185 

7 Journal of Financial Reporting and Accounting 47 75 

8 Journal of Business Ethics 44 181 

9 Accounting and Finance 43 67 

10 Journal of Accounting Auditing and Finance 42 81 

Kaynak: <D]DUODU�WDUDIÕQGDQ�ROXúWXUXOPXúWXU� 

ùHNLO��¶WH�GHUJLOHULQ�D÷�KDULWDVÕQD�EDNÕOGÕ÷ÕQGD�GHUJLOHU�RQ�D\UÕ�N�PH\H�D\UÕOGÕ÷ÕQD�XODúÕOPÕúWÕU��(Q�

oRN� DWÕI� DODQ� GHUJLQLQ� ³Journal of Asian Finance Economics and Business´� ROGX÷X� 7DEOR� �¶GD�

J|U�OPHNWHGLU��%X�GHUJLGH��HQ�oRN�\D\ÕQ�\DSDQ�\D]DUODUÕQ�OLVWHOHQGL÷L�7DEOR��¶WH�\HU�DODQ�Aljaaidi, Khaled 

6DOPHQ¶LQ� EHú� oDOÕúPDVÕQÕQ� ROGX÷XQD� XODúÕOPÕúWÕU��  ùHNLO� �¶WH� GHUJLOHULQ�ND\QDNODUÕQ� DOGÕ÷Õ� DWÕID� J|UH�

KDULWDODPDVÕ�VXQXOPXúWXU� 

 

 

 

 

 

 

ùHNLO����'HUJLOHULQ�ND\QDNODUÕQ�DOGÕ÷Õ�DWÕID�J|UH�D÷�KDULWDVÕ 
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Kaynak: 926YLHZHU�SURJUDPÕQGD�\D]DUODU�WDUDIÕQGDQ�ROXúWXUXOPXúWXU� 

%X�DoÕNODPDODU�GR÷UXOWXVXQGD�ùHNLO��¶H�J|UH��GDLUH�E�\�NO�NOHUL�GHUJLOHUH�DLW�\D\ÕQ�VD\ÕVÕQÕ�� D\QÕ�

daire renkleri dergilerde yer alan oDOÕúPDODUÕQ�ELUELUOHULQH� DWÕIODUÕQÕQ� ROXS� ROPDGÕ÷ÕQÕ�� GDLUH� DUDODUÕQGDNL�

oL]JLOHU�LVH�KDQJL�GHUJLOHULQ�KDQJL�GHUJLOHUOH�LOLúNLVLQLQ�ROGX÷XQX�J|VWHUPHNWHGLU� 

$WÕI�<DSÕODQ�<D]DUODUD�*|UH�%LUOLNWHOLN�$QDOL]L� 

926YLHZHU�� RUWDN� DOÕQWÕ\Õ� �FR-citation) analiz etPHN� LoLQ� DOÕQWÕ� \DSÕODQ� UHIHUDQVODU�� DOÕQWÕODQDQ�

ND\QDNODU�YH�DOÕQWÕ�\DSÕODQ�\D]DUODU�ROPDN��]HUH��o�W�U�DQDOL]L�VD÷ODPÕúWÕU���$OÕQWÕ�\DSÕODQ�\D]DUODU�DQDOL]L�

LOH�DWÕI�\DSÕODQ�\D]DUODUÕQ�ELUELUOHUL�LOH�RODQ�ELUOLNWHOLN�LOLúNLOHUL�|Oo�OPH\H�oDOÕúÕOPÕúWÕU��g]N|VH��������V�������

%X�DQDOL]�LoLQ�|Oo�W�����DWÕI�RODUDN�EHOLUOHQPLúWLU��gOo�W�GH÷HULQLQ�EHOLUOHQPHVL�LOH�ELUOLNWH�oDOÕúPDGD��������

\D]DUGDQ�������WDQHVL�|Oo�WOHUL�VD÷ODPDNWDGÕU��<DSÕODQ�DQDOL]�LOH�HQ�oRN�DWÕI�\DSÕODQ�\D]DUODU�VÕUDODQPÕú�YH�

DUDODUÕQGDNL�LOLúNL�KDULWDODQPÕúWÕU�� 

:HE�RI�6FLHQFH�&RUH�&ROOHFWLRQ�YHUL�WDEDQÕQGDQ�HOGH�HGLOHQ�PDNDOHOHUGH�HQ�ID]OD�DWÕI�\DSÕODQ�\D]DUÕQ�

)UDQFLV��-U��ROGX÷X�7DEOR���LQFHOHQGL÷LQGH�J|U�OPHNWHGLU��������PDNDOHGHQ�����WDQHVLQGH�)UDQFLV��-U�¶QLQ�

\DSPÕú�ROGX÷X�oDOÕúPDODUD�\HU�YHULOPLúWLU�� �7DEORQXQ�EDúÕQGD�\HU�DODQ�)UDQFLV� -U�¶QLQ�\DSWÕ÷Õ�oDOÕúPDODU�

LQFHOHQGL÷LQGH�GHQHWLP�NDOLWHVL��GHQHWLP�UDSRUX��GHQHWLP�IL\DWODQGÕUPDVÕ��GHQHWLP�ILUPDODUÕ�YE��GHQHWLP�YH�
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LOLúNLOL� ELUoRN� oDOÕúPDVÕQÕQ� EXOXQGX÷X� YH� +ROODQGD¶GD� ELU� �QLYHUVLWHGH oDOÕúPDODUÕQD� GHYDP� HWWL÷LQH�

XODúÕOPÕúWÕU��)UDQFLV��-U�¶\L�����DWÕI�LOH�-HQVHQ��0F�������DWÕI�LOH�'HFKRZ��3P��L]OHPHNWHGLU��� 

Tablo 7: $WÕI�\DSÕODQ�\D]DUODUD�J|UH�ELUOLNWHOLN�DQDOL]L 

 <D]DU�øVPL $WÕI�6D\ÕVÕ 

1 Francis, Jr 702 

2 Jensen, Mc 691 

3 Dechow, Pm 676 

4 Defond, Ml 633 

5 Public Company Accounting Oversight Board (PCAOB) 625 

6 Knechel, Wr 500 

7 Carcello, Jv 454 

8 Fama, Ef 448 

9 Gul, Fa 447 

10 Defond M. 434 

Kaynak: <D]DUODU�WDUDIÕQGDQ�ROXúWXUXOPXúWXU� 

ùHNLO� �¶WH� DWÕI� \DSÕOPÕú� \D]DUODUÕQ�ELUOLNWHOLN� DQDOL]LQLQ� J|UVHOOHúWLULOPLú� KDOLQH�\HU� YHULOPLúWLU��%X�

DQDOL]�� KDQJL� \D]DUODUÕQ� NLPOHUOH� oDOÕúWÕ÷ÕQÕ� EXOPD\D� \DUGÕPFÕ� ROPDNWDGÕU��$QDOL]� VRQXFXQGD� G|UW� IDUNOÕ�

JUXEXQ�\HU�DOGÕ÷ÕQD�XODúÕOPÕú�YH�ùHNLO��¶WH�VXQXOPXúWXU��.ÕUPÕ]Õ�N�PH����7 yazar ile en fazla elemana sahip 

RODQ�N�PHGLU� 

 

 

 

 

 

 

ùHNLO����$WÕIODUD�J|UH�\D]DUODUÕQ�ELUOLNWHOLN�DQDOL]L 
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Kaynak: 926YLHZHU�SURJUDPÕQGD�\D]DUODU�WDUDIÕQGDQ�ROXúWXUXOPXúWXU� 

COVID-���YH�'HQHWLP�.RQXVX�dHUoHYHVLQGH�dDOÕúPDODUÕQ�øoHULN�$QDOL]L 

COVID-��� YH� GHQHWLP� NDYUDPODUÕQÕQ� GR÷UXGDQ� ELUOLNWH� HOH� DOÕQGÕ÷Õ� oDOÕúPDODU� LQFHOHQGL÷LQGH�

WRSODPGD����DGHW�PDNDOH\H�XODúÕOPÕúWÕU��%X����oDOÕúPDQÕQ�LoHUL÷L�\D]DUODU�WDUDIÕQGDQ�LQFHOHQPLúWLU�YH�VDGHFH�

��¶�Q�Q�GR÷UXGDQ�GHQHWLP�YH�&29,'-���SDQGHPLVL��]HULQH�\DSÕODQ�oDOÕúPDODU�ROGX÷X�WHVSLW�HGLOPLúWLU��2Q�

�o�oDOÕúPDQÕQ�KDQJL�NRQXODUÕ�HOH�DOGÕ÷ÕQÕ�GDKD�QHW�RUWD\D�NR\PDN�DGÕQD�7DEOR��¶GH�oDOÕúPDODUÕQ�VRQXoODUÕQD�

LOLúNLQ�ELOJLOHU�|]HWOHQHUHN�VXQXOPXúWXU� 

Tablo 8: COVID-���YH�GHQHWLP�NRQXVX�oHUoHYHVLQGH�oDOÕúPDODUÕQ�N�Q\HVL 
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Makale 
.�Q\HVL 

dDOÕúPDQÕQ�6RQXFX 

Albitar vd. 
(2020) 

COVID-���VRV\DO�PHVDIHVLQLQ�GHQHWLP��FUHWOHULQL��LúOHWPHQLQ�V�UHNOLOL÷L�GH÷HUOHQGLUPHVLQL��GHQHWLP�
LQVDQ�VHUPD\HVLQL��GHQHWLP�SURVHG�UOHULQL��GHQHWLP�SHUVRQHOL�PDDúODUÕQÕ�YH�GHQHWLP�oDEDVÕQÕ�E�\�N�
|Oo�GH�HWNLOH\HELOHFH÷L�YH�EXQODUÕQ�QLKD\HWLQGH�GHQHWLP�NDOLWHVL��]HULQGH�FLGGL�ELU�HWNL�\DUDWDELOHFH÷L�
\D]DUODU�WDUDIÕQGDQ�YXUJXODQPÕúWÕU� 

Sorensen 
ve 
Ortegren 
(2020) 

'HQHWLP�ILUPDODUÕ�LOH�P�úWHULOHULQ�GDKD�ID]OD�VRV\DO�RUWDPGD�YDU�ROPDODUÕ�KDOLQGH�GHQHWoLOHULQ�GDKD�
ú�SKHFL�ROGX÷X�WDKPLQ�HGLOPHNWHGLU��$\UÕFD��ELU�GHQHWoLQLQ�KHVDS�YHUHELOLUOLN�GX\JXODUÕQÕ�DUWÕUPDQÕQ�
ú�SKHFLOL÷L�DUWÕUDELOHFH÷LQL�YH�G�ú�N�ELU�VRV\DO�RUWDPÕQ�KHVDS�YHUHELOLUOL÷L�DUWÕUPDQÕQ�G�ú�N�PHVOHNL�
ú�SKHFLOLN�GX\JXODUÕQÕ�D]DOWDELOHFH÷L�LIDGH�HGLOPLúWLU� 

Albitar vd. 
(2021) 

%D÷ÕPVÕ]�GÕú�J�YHQFHQLQ�YDUOÕ÷ÕQÕQ��.66��.XUXPVDO�6RV\DO�6RUXPOXOXN��UDSRUODUÕQGD�&29,'-19 
ELOJLOHULQLQ�VD÷ODQPDVÕ�LOH�|QHPOL�|Oo�GH�YH�ROXPOX�ELU�úHNLOGH�LOLúNLOL�ROGX÷XQD�XODúÕOPÕúWÕU��%LJ���
muhasebe firPDODUÕ�WDUDIÕQGDQ�J�YHQFH�VD÷ODQGÕ÷ÕQGD�&29,'-���LOH�LOJLOL�ELOJLOHULQ�DoÕNODQPDVÕQÕQ�
DUWWÕ÷Õ�EHOLUOHQPLúWLU� 

Alshabibi 
vd. (2021) 
 

dDOÕúPD� VRQXFXQGD� GHQHWLP� NRPLWHVLQLQ� FLQVL\HW� oHúLWOLOL÷LQLQ� YH� |UW�úHQ� GHQHWLP� NRPLWHVL�
�\HOHULQLQ��&29,'-19 ile LOJLOL� L\L� KDEHUOHULQ� DoÕNODQPDVÕ\OD�ROXPOX�ELU� úHNLOGH� LOLúNLOL� ROGX÷XQD�
XODúÕOPÕúWÕU�� dDOÕúPD� D\UÕFD� GHQHWLP� NRPLWHVL� ER\XWX� LOH� &29,'-��� LOH� LOJLOL� N|W�� KDEHUOHULQ�
DoÕNODQPDVÕ�DUDVÕQGD�SR]LWLI�ELU� LOLúNL�YH�GHQHWLP�NRPLWHVL�FLQVL\HW�oHúLWOLOL÷L�YH�GHQHWim komitesi 
|UW�úPHVL�LOH�QHJDWLI�ELU�LOLúNL�ROGX÷XQX�EHOLUOHPLúWLU� 

Barac vd. 
(2021) 

dDOÕúPD�VRQXFXQGD�&29,'-���SDQGHPLVLQLQ�JHWLUGL÷L�\HQL�\HWHQHN�LKWL\DoODUÕQÕQ�GHQHWLP�ILUPDODUÕ�
WDUDIÕQGDQ�L\L�ELOLQGL÷LQH�XODúÕOPÕúWÕU� 

Castka vd. 
(2021) 

Uzaktan tedarLNoL� GHQHWLPOHULQLQ�� WHGDULNoL� GHQHWLP� V�UHFLQLQ� JHOHFHNWH� \HQLGHQ� WDVDUODQPDVÕ�
JHUHNWL÷L� VRQXFXQD�YDUÕOPÕúWÕU��8]DNWDQ�GHQHWLP�NDYUDPÕQÕQ�SDQGHPL� LOH� ELUOLNWH� DUWÕúÕQÕQ� VRQXFX�
\DVDO�G�]HQOHPHOHUH�\|QHOLN�oDOÕúPDODUÕQ�\DSÕODFD÷Õ�|QJ|U�OP�úW�U� 

Dakhli ve 
Abderraouf 
(2021) 

6RQXoODU�� GHQHWLP�NDOLWHVL� LOH� \|QHWLPVHO� HPQL\HW� DUDVÕQGD�QHJDWLI� YH� DQODPOÕ� ELU� LOLúNL� ROGX÷XQX�
J|VWHUPHNWHGLU�� 3DQGHPLQLQ� \|QHWLPVHO� HPQL\HW� G�]H\L� �]HULQGHNL� ROXPVX]� HWNLVLQL�
GR÷UXODPDNWDGÕU� 

.KDWÕE� ve 
Nour 
(2021) 

COVID-19'un firma peUIRUPDQVÕ�� \|QHWLP�\DSÕVÕ�� WHPHWW��� OLNLGLWH�YH�NDOGÕUDo� VHYL\HVL� GDKLO� W�P�
ILUPD� |]HOOLNOHULQL� HWNLOHGL÷LQL� DQFDN� &29,'-��� SDQGHPLVL� |QFHVL� YH� VRQUDVÕ� DUDVÕQGDNL� IDUNÕQ�
|QHPOL�ROPDGÕ÷Õ�WHVSLW�HGLOPLúWLU��<|QHWLP�NXUXOX�WRSODQWÕODUÕ�YH�GHQHWLP�NRPLWHVL�WRSODQWÕODUÕQÕQ��
COVID-���|QFHVL�YH� VRQUDVÕ� ILUPD�SHUIRUPDQVÕ��]HULQGH�|QHPOL�|Oo�GH�ROXPVX]�HWNLVL�ROGX÷XQD�
XODúÕOPÕúWÕU� 

Leoni vd. 
(2021) 

dDOÕúPD�VRQXFXQGD��o�WHPD�RUWD\D�NRQXOPXúWXU��øON�WHPD��K�N�PHWLQ�&29,'-��
D�YHUGL÷L�\DQÕWODUÕ�
desteklemede muhasebe vH�VD\ÕODUÕQ�URO��LOH�LOJLOLGLU��øNLQFL�WHPD��NUL]�]DPDQODUÕQGD�RUJDQL]DV\RQHO�
G�]H\GH� LVWLVQDL� NDUDUODU� DOPDN� LoLQ� NXOODQÕODQ�PXKDVHEH�X\JXODPDODUÕQÕ� HOH� DOPDNWDGÕU��ho�QF��
WHPD��PXKDVHEH�YH�HúLWVL]OLNOHUH�LOLúNLQ�oDOÕúPDODUÕQ�LOJLOL�ELU�VÕQÕUÕQÕ�HOH�DOPDNWDGÕU� 

Humphreys 
ve Trotman 
(2022) 

0XKDVHEHGH� PXKDNHPH� YH� NDUDU� DOPD� �]HULQH� GR÷UXGDQ� HWNLOHUL� RODQ� &29,'-19 pandemisinin 
HNRQRPLN�RUWDPGD�YH�oDOÕúPD�úHNLOOHULQGH�QDVÕO�GH÷LúLNOLNOHUH�\RO�DoWÕ÷ÕQÕ�RUWD\D�NRQXOPXúWXU� 

Kend ve 
Nguyen 
(2022) 

����� \ÕOÕQGD� JHUoHNOHúWLULOHQ� GHQHWLP� SURVHG�UOHULQLQ� ��¶�Q�Q� &29,'-��� SDQGHPLVL� LOH� LOLúNLOL�
GHQHWLP�ULVNOHULQL�HOH�DOPDN�LoLQ�WDVDUODQGÕ÷ÕQÕ�WHVSLW�HGLOPLúWLU��$\UÕFD������\ÕOÕ�ER\XQFD�HOH�DOÕQDQ�
WRSODP�GHQHWLP�SURVHG�UOHULQLQ�\�]GHVL�RODUDN��GDKD�N�o�N�X\JXOD\ÕFÕODUÕQ�� oR÷X�E�\�N�GHQHWLP�
ILUPDVÕQD�NÕ\DVOD�&29,'-���GHQHWLP�ULVNOHUL\OH�LOJLOL�oRN�GDKD�D]�GHQHWLP�SURVHG�U��UDSRU�HWWL÷LQH�
ulDúÕOPÕúWÕU�� dDOÕúPDQÕQ� GL÷HU� ELU� VRQXFX� LVH� ����� \ÕOÕQD� NÕ\DVOD� GHQHWoLOHULQ� NXOODQGÕNODUÕ�
NHOLPHOHULQ�GX\DUOÕOÕ÷ÕQGD�ELU�GH÷LúLP�ROPDGÕ÷ÕGÕU� 

Mehnaz vd. 
(2022) 

dDOÕúPD� VRQXFXQGD�� HPODN� ILUPDODUÕQÕQ� ����� ER\XQFD� HN� JHUoH÷H� X\JXQ� GH÷HU� DoÕNODPDODUÕQÕ�
DUWÕUGÕ÷ÕQD� XODúÕOPÕú�� 3DQGHPL� VÕUDVÕQGD� DoÕNODPDODUÕQ� GHQHWLP� �FUHWOHUL� �]HULQGH� DUWDQ� ELU� HWNLVL�
EXODPDPDVÕQD� UD÷PHQ�� HN� DoÕNODPDODU� YH� GHQHWLP� �FUHWOHUL� DUDVÕQGD� ROXPVX]� ELU� LOLúNL� ROGX÷X�
EHOLUOHQPLúWLU� 

Sharma vd. 
(2022) 

COVID-��¶XQ� \DUDWWÕ÷Õ� DNVDNOÕNODUÕ� D]DOWPDN� LoLQ� WHNQRORML� NXOODQÕOGÕ÷Õ� YH� EXQGDQ� VRQUD� GD�
GHQHWLPOHUGH� YHULOHULQ� GR÷UXOX÷XQX� YH� úHIIDIOÕ÷ÕQÕ� VD÷ODPDN� LoLQ� WHNQRORMLQLQ� NXOODQÕODFD÷ÕQD�
XODúÕOPÕúWÕU� 
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<DSÕODQ� oDOÕúPDODU� LQFHOHQGL÷LQGH�� &29,'-��¶XQ� GHQHWLP� NDOLWHVLQL� QDVÕO� HWNLOHGL÷L�� EX� V�UHoWH�

PHVOHNL� ú�SKHFLOL÷LQ� DUWÕ÷Õ�� NXUXPVDO� VRV\DO� VRUXPOXOXN� UDSRUODUÕQGD� SDQGHPL\H� LOLúNLQ� DoÕNODPDODUÕQ�

DUWWÕ÷Õ�� &29,'-��¶XQ� \HQL� \HWHQHN� LKWL\DFÕQD� QHGHQ� ROGX÷X�� X]DNWDQ� GHQHWLP� V�UHFLQLQ� \DVDODUGD�

GH÷LúLNOL÷H�QHGHQ�RODFD÷Õ�\|Q�QGH�WDKPLQOHUH�XODúÕOPÕúWÕU��%XQODUÕQ�\DQÕQGD�&29,'-���LOH�ELUOLNWH��ONH�

\|QHWLPLQLQ� PXKDVHEH� DGÕQD� QDVÕO� G�]HQOHPHOHUH� JLWWL÷L�� LúOHWPHOHULQ� SDQGHPL� |QFHVL� YH� VRQUDVÕ� QDVÕO�

HWNLOHQGL÷L��&29,'-���V�UHFLQGH�GHQHWLP�ULVNOHULQH�LOLúNLQ��SDQGHPL\OH�ELUOLNWH�YHULOHULQ�GR÷UXOX÷XQX�YH�

úHIIDIOÕ÷ÕQÕ�VD÷ODPDN�LoLQ�WHNQRORML�NXOODQÕPÕQÕQ�DUWWÕ÷Õ�YH�DUWDFD÷Õ�YH�SDQGHPL�V�UHFLQGH�ILQDQVDO�WDEORODUGD�

HN�DoÕNODPDODUD�LKWL\Do�ROGX÷X�VRQXFXQD�YDUÕOPÕúWÕU� 

6218d�9(�g1(5ø/(5 

COVID-���V�UHFLQGH�GHQHWLP�DODQÕQGD�\DSÕODQ�oDOÕúPDODUÕQ�DUDúWÕUPD�NRQXODUÕQÕQ�RGDN�QRNWDODUÕQÕQ�

WHVSLW�HGLOPHVL�DPDFÕ\OD�\�U�W�OHQ�EX�DUDúWÕUPDGD��J|UVHO�KDULWDODPD�WHNQL÷LQH�GD\DOÕ�ELEOL\RPHWULN�DQDOL]�

WHUFLK� HGLOPLúWLU�� &29,'-��� V�UHFLQGH� GHQHWLP� DODQÕQGD� DNDGHPLN� oDOÕúPDODUÕQ� QH� \|QGH� LOHUOHPH�

\DúDGÕ÷ÕQD�LOLúNLQ�ELU�oDOÕúPDQÕQ�ROPDPDVÕ�DoÕVÕQGDQ�EX�DUDúWÕUPDQÕQ��DODQ�\D]ÕQGDNL�ERúOX÷X�GROGXUDFD÷Õ�

G�ú�Q�OPHNWHGLU��$ODQ�\D]ÕQ� LQFHOHQGL÷LQGH�926YLHZHU�SURJUDPÕ�NXOODQÕODUDN�ELUoRN�DODQGD�oDOÕúPDQÕQ�

mevcut oOGX÷XQD�XODúÕOPÕúWÕU��'HQHWLP�DODQÕ� LQFHOHQGL÷LQGH�926YLHZHU�SURJUDPÕ� LOH�g]W�UN�YH�<ÕOPD]�

�������WDUDIÕQGDQ�ELEOL\RPHWULN�DQDOL]�\DSÕOPDVÕQD�NDUúÕQ��oDOÕúPDODUÕQGD�VDGHFH�DQDOL]�VRQXFXQGDNL�oÕNDQ�

IUHNDQVODU�VXQXOPXúWXU��'L÷HU�ELU�oDOÕúPD�.XUEDQRYD�YH�&DYODN��������WDUDIÕQGDQ�EORN]LQFLU�YH�GHQHWLP�

NRQXODUÕ� HOH� DOÕQDUDN� ELEOL\RPHWULN� DQDOL]� \DSÕOPÕúWÕU�� � 'ROD\ÕVÕ\OD� EX� oDOÕúPDODU� J|UVHO� KDULWDODPD�

WHNQL÷L\OH�ELEOL\RPHWULN�DQDOL]� VXQXPX�GHQHWLP�DODQÕQGD�NDWNÕ� VD÷ODPÕúWÕU��$\UÕFD�����-�����\ÕOODUÕQGD�

denetim vH� SDQGHPL� |]HOLQGH� \DSÕODQ� oDOÕúPDODUÕ� NRQX� NDSVDP� YH� VRQXoODUÕ� GHWD\OÕ� úHNLOGH� LQFHOHPHVL�

VHEHEL\OH�\DSÕODQ�oDOÕúPDODUÕQ�LoHUL÷LQL�GDKD�QHW�úHNLOGH�RUWD\D�NR\PXúWXU� 

$UDúWÕUPDGDQ�HOGH�HGLOHQ�EXOJXODU�ú|\OH�VÕUDODQDELOLU�� 

x Bibliyometrik analiz sonucunda 2020-�����\ÕOODUÕ�DUDVÕQGD�WRSODPGD�������DUDúWÕUPD\D�XODúÕOPÕúWÕU�� 

x $QDOL]�VRQXFXQGD�PDNDOHOHULQ�D÷ÕUOÕNOÕ�RODUDN�LúOHWPH�ILQDQVPDQÕ�DODQÕQGD�\DSÕOGÕ÷Õ�WHVSLW�HGLOPLúWLU� 

x '�Q\D�JHQHOLQGHNL�����-�����\ÕOODUÕ�DUDVÕQGD�GHQHWLP�DODQÕQGD��ONHOHU�LoLQGH�HQ�ID]OD�ABD ve sonra 

dLQ�WDUDIÕQGDQ�oDOÕúPDODU�\DSÕOPÕúWÕU� 

x $QDKWDU� NHOLPHOHUGHQ� \ROD� oÕNDUDN� NXUXPVDO� \|QHWLúLP� EDúWD� ROPDN� �]HUH� LOJLOL� GL÷HU� NRQXODUD�

\R÷XQODúÕOGÕ÷Õ�V|\OHQHELOLU� 

x $ODQGD� DOÕQWÕODPD� YH� SDQGHPL� V�UHFLQGH� \DSWÕNODUÕ� \D\ÕQODUOD� |Q� SODQD� oÕNDQ� \D]DUOar ve dergiler 

NHúIHGLOPLúWLU�� 'ROD\ÕVÕ\OD� EX� \D]DU� YH� GHUJLOHULQ� WDNLEL� LOH� DODQGD� J�QFHO� NRQXODUÕQ� WDNLELQLQ�

VD÷ODQPDVÕ�P�PN�QG�U� 
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x COVID-���YH�GHQHWLP�|]HOLQGH�LQFHOHQHQ�oDOÕúPDODUD�EDNÕOGÕ÷ÕQGD�X]DN�GHQHWLP�NRQXVX��GHQHWLP�

�FUHWL��ILQDQVDO�WDEOR�NDOLWHVL��GHQHWLP�NDOLWHVL�NRQXODUÕQD�\R÷XQODúPÕú�ROGX÷XQD�XODúÕOPÕúWÕU�� 

dDOÕúPDQÕQ�LON�NÕVPÕQGD�\DSÕODQ�ELEOL\RPHWULN�DQDOL]�LOH�LNLQFL�NÕVÕPGD�VDOJÕQ�V�UHFLQGH�&29,'-19 

YH�GHQHWLP�|]HOLQGH�HOH�DOÕQDQ�oDOÕúPDODU�LQFHOHQGL÷LQGH��øNLQFL�NÕVÕP�7DEOR��¶GH�&29,'-19 G|QHPLQGH�

\DSÕODQ� oDOÕúPDODUÕQ� LoHULNOHULQH� EDNÕOGÕ÷ÕQGD� X]DNWDQ� GHQHWLP� NRQXVXQXQ� HOH� DOÕQGÕ÷Õ� J|U�O�UNHQ� GL÷HU�

WDUDIWDQ�DQDKWDU�NHOLPHOHUH�LOLúNLQ�ELEOL\RPHWULN�DQDOL]LQ�HQ�E�\�N�N�PHVL�RODQ�NÕUPÕ]�N�PHGH�WHNQRORML\H�

LOLúNLQ�DQDKWDU�NHOLPHOHULQ�WRSODQPDVÕ�EX�LNL�NÕVPÕQ�ELUELULQL�GHVWHNOHU�QLWHOLNWH�ROGX÷XQX�J|VWHUPHNWHGLU��

<LQH�DQDKWDU�NHOLPHOHU�DUDVÕQGD�NXUXPVDO�VRV\DO�VRUXPOXOXN��V�UG�U�OHELOLUOLN��HQWHJUH�UDSRUODPD��J|Q�OO��

DoÕNODPD� úHNOLQGH�NHOLPHOHU� HQ�\�NVHN�HOHPDQD� VDKLS�N�PHOHUGH�\HU� DOPDNWDGÕU��%X�NHOLPHOHUOH�DODNDOÕ�

RODUDN�\DSÕODQ�ELU�DUDúWÕUPDGD��$OELWDU��������NXUXPVDO�VRV\DO�VRUXPOXOXN�UDSRUODUÕQGD�SDQGHPL\H�LOLúNLQ�

DoÕNODPDODUÕQ� DUWÕ÷ÕQD� XODúÕOPÕúWÕU�� øNLQFL� NÕVÕPGD�7DEOR� �¶GH� LoHUL÷L� DoÕNODQDQ� oDOÕúPDODUÕQ� \D]DUODUÕQÕQ�

denetim kalitesi, uzakWDQ� GHQHWLP�� WHNQRORML�� UDSRUODUGDNL� DoÕNODPDODU�� SDQGHPL� V�UHFLQGH� PXKDVHEH�

X\JXODPDODUÕQD�LOLúNLQ�G�]HQOHPHOHU�úHNOLQGH�NRQXODUD�\R÷XQODúWÕ÷Õ�J|U�OPHNWHGLU��'L÷HU�WDUDIWDQ�DQDKWDU�

NHOLPHOHU�oHUoHYHVLQGH�\DSÕODQ�ELEOL\RPHWULN�DQDOL]�LOH�7DEOR��¶GHNL�LoHULNOHUL�DoÕNODQDQ�oDOÕúPDODUÕQ�D\QÕ�

\|QGH�ROGX÷XQD�XODúÕOPÕúWÕU�� 

926YLHZHU�SURJUDPÕ�DUDFÕOÕ÷Õ\OD�\DSÕODQ�DQDOL]�LOH�ELU�DUDúWÕUPD\D�EDúODPDGDQ�|QFH�NRQX\OD�DODNDOÕ�

|QHPOL� \D]DU�� GHUJL� YE�� QRNWDODUÕ� WHVSLW� HWPHN� DGÕQD� E�\�N� NROD\OÕN� VD÷ODGÕ÷Õ� GROD\ÕVÕ\OD� VDGece 

ELEOL\RPHWULN�DQDOL]�\DSPDQÕQ�GÕúÕQGD�W�P�oDOÕúPDODUGD�NXOODQÕOPDVÕ�WDYVL\H�HGLOPHNWHGLU� 

%X�DUDúWÕUPD�LNL�VÕQÕUODPD\D�VDKLSWLU��%XQODUGDQ�LONL�LQFHOHPH�\D\ÕQODQPÕú�W�P�GHQHWLP�YH�&29,'-
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REFLECTION OF THE HALLYU EFFECT ON TURKISH CONSUMERS' 

INTENTION TO PURCHASE KOREAN PRODUCTS1 

7X÷ED�%25$=$1�.$5$'(1ø=2��1XU�g=(5�&$1$56/$13 

Abstract 

Popular culture has become the soft power policy of countries and has been used as an important tool for promoting 
their own culture in other countries. In this study, it is aimed to investigate the effect of the Korean effect 
(Hallyu/Korean wave) which is an element of popular culture, which is increasing in Turkey, especially on social 
media, in parallel with the world, on the purchasing behavior of Korean products along with the country image and 
cultural proximity. For this purpose, data were collected from 280 people in groups consisting of k-pop and k-drama 
fans on social media. All three hypotheses formed as a result of the analyzes were accepted as similar to the studies in 
the literature. As a result of the study, it was revealed that k-pop and k-drama elements and Hallyu effect, country 
image and cultural proximity significantly affect the intention to purchase Korean products. 

Keywords: Popular Culture, Hallyu Effect, Cultural Proximity, Purchase Intention 

JEL Codes: M30, M31 
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3RS�OHU� N�OW�U�� �ONHOHULQ� \XPXúDN� J�o� SROLWLNDVÕ� KDOLQH� JHOPLú� YH� NHQGL� N�OW�UOHULQLQ� GL÷HU� �ONHOHUGH� WDQÕWÕOPDVÕ�
DQODPÕQGD�|QHPOL�ELU�DUDo�RODUDN�NXOODQÕOPÕúWÕU��%X�oDOÕúPDGD�J�Q�P�]GH�|]HOOLNOH�VRV\DO�PHG\D��]HULQGH�G�Q\D\OD�
SDUDOHO�RODUDN�7�UNL\H¶GH�GH�artan SRS�OHU�N�OW�U�Q�ELU�|÷HVL�RODQ�Kore etkisinin �.RUH�GDOJDVÕ�+DOO\X����ONH�LPDMÕ ve 
N�OW�UHO�\DNÕQOÕNOD�EHUDEHU�.RUH��U�QOHULQL�VDWÕQ�DOPD�GDYUDQÕúlarÕ��]HULQGHNL�HWNLVLQLQ�DUDúWÕUÕOPDVÕ�DPDoODQPÕúWÕU��%X�
amao� GR÷UXOWXVXQGD� sosyal medyada k-pop, k-GUDPD� IDQODUÕQGDQ� ROXúDQ� JUXSODUGD� ���� NLúLden anket yoluyla veri 
WRSODQPÕúWÕU� <DSÕODQ� DQDOL]OHU� VRQXFXQGD� ROXúWXUXODQ��o KLSRWH]LQ� �o� de OLWHUDW�UGH� \HU� DODQ� oDOÕúPDODUOD� EHQ]HU 
olarak NDEXO� HGLOPLúWLU�� dDOÕúPD� VRQXFXQGD� N-pop ve k-GUDPD� XQVXUODUÕ\OD� Hallyu eWNLVL�� �ONH� LPDMÕ� YH� N�OW�UHO�
\DNÕQOÕ÷ÕQ .RUH��U�QOHUL�VDWÕQ�DOPD�QL\HWLQL�DQODPOÕ�úHNLOGH�HWNLOHGL÷L�RUWD\D�oÕNPÕúWÕU� 

Anahtar Kelimeler: 3RS�OHU�.�OW�U��Hallyu Etkisi, hONH�øPDMÕ��.�OW�UHO�<DNÕQOÕN, 6DWÕQ�Alma Niyeti 
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INTRODUCTION 

Cultural elements, which we call popular culture, is an element that is rapidly adopted by societies 

in other countries and can spread rapidly all over the world as a result of digitalization in mass media. 

Countries want to introduce their own cultures to the societies living in other countries and increase their 

visibility in this way. For many years, countries spread their own cultures, wars called hard power, economic 

sanctions, etc. Especially in the post-Cold War period, the concept of soft power was introduced and 

countries have started to pursue the goal of being recognized by other countries with cultural elements such 

as TV series, movies and music. As a result of all these processes, the concept of popular culture has gained 

importance, and this concept has also created significant effects in the field of marketing. 

The South Korean influence or Hallyu has started to show its influence all over the world, especially 

in Asian countries, since the 1990s (Kim, 2007, p. 121). It has been shaped by the popularity of Korean 

dramas and Korean music by consumers and as a result, the increased interest in South Korea. In 2010, with 

the enactment of the "Content Industry Support Law" by the South Korean government, the use of this effect 

as an export item-culture export became more regular (Binark, 2019, p.146). At the same time, "talent 

agencies" in South Korea are also working systematically to promote South Korean culture and attract 

attention from the international media. Elements such as Korean pop music (K-pop) or Korean TV 

series/movies (K-drama), which are also called South Korean popular culture elements, which form the 

basis of this study, also have an impact on the purchasing behavior of people who consume and follow these 

popular culture elements.  People want to dress like the characters they see in the Korean series and/or 

movies they follow through television or internet channels, and want to wear make-up just like them, and 

as a result, the demand for South Korean products in their own countries is increasing. 

In the literature review, it was seen that the effects of various popular culture elements on the 

consumers' intention to buy the products of those countries were investigated. In the article of Rinjani and 

Rinuastuti, (2019), the effect of South Korean TV series on the purchasing of South Korean cosmetic 

products by female students at Mataram University was examined, at the same time, the effects of the 

"country of origin" image were also investigated and the effect on consumers' purchase intentions was 

examined. It has been emphasized that the "brand image" effect of female students in the university has lost 

its "brand image" effect after watching Korean dramas and tending to buy Korean cosmetics. In the articles 

of Lee and Robb, (2019), South African people's tendencies towards South Korean products were examined, 

and then the "country image" element was also examined by deepening the research. In that study, especially 

on ethnic groups in South Africa, primarily companies located in South Korea and seeking new markets 

were targeted. Tjoe and Kim (2016), on the other hand, examined the effect of the Korean Wave (Hallyu) 
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in Indonesia and the effect of this effect on purchase intention was investigated. In the study conducted with 

227 people through an online survey, it was concluded that the consumption of Korean products increased 

with the spread of the Korean Wave in Indonesia. In addition to these studies, although there are many 

factors that affect consumers' purchasing decisions, the effects of country image and cultural proximity 

elements, which are the subject of this study, on the purchase intention of South Korean popular culture 

elements are also discussed. In the literature review, it was determined that there was no research about this 

topic on Turkish youth. Also, although Turkey and Korea are geographically distant countries, they are 

thought to have close cultural values due to the fact that they have common historical memory established 

with the help of the Turks in the Korean War.  Therefore, investigating the effect of cultural proximity 

variable on purchase intention in the context of Turkish youth will add a novelty to the literature. As a result, 

the lack of knowledge of the effect of the Korean effect (Hallyu/Korean wave), cultural proximity and 

country image on the intention to purchase South Korean products of Turkish youth in the context of K-pop 

and K-drama has created the problem of this research. The aim of this study is to investigate the effects of 

Hallyu effect, the country's image and cultural proximity on the purchasing behavior of Korean products of 

Turkish consumers who consume K-pop and K-drama elements.  

For the purposes of the research, firstly, after the conceptual framework of the concept of popular 

culture, Hallyu effect, cultural proximity, and country image was presented, the research method was 

explained, the research results were discussed, and suggestions were made. 

LITERATURE REVIEW 

Popular Culture and Hallyu Effect 

After the Cold War, when the military (hard) power used by the countries while competing with 

each other was replaced by the soft power, there were developments in the field of culture industry. The 

concept of soft power, first used by Joseph Nye, defines the struggle of countries with concepts such as 

culture and economy when they are in conflict with each other in the international arena. Cultural elements 

used as soft power also aim to attract the public of other countries and arouse interest in the relevant culture 

(Nye, 2004, p.120). Hallyu is also used as a successful soft power element by South Korea. On the other 

hand, Macit (2018) saw the factor behind Hallyu's success as important works that he included in the sense 

of nation branding by the Korean state, and Hallyu is a strategic element that enables South Korea to promote 

its own national brand through popular culture tools. Governmental agencies such as the Korean Tourism 

Board and the Korean Culture DQG�&RQWHQW�$JHQF\�XWLOLVH�³HDOO\X´�DV�D�FRQVXmer cultural product and are 

a mainstay for tourism on many of their media outlets, especially on-line media (Trolan, 2017). One of the 
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major steps was to open Korean cultural centers in many foreign countries, which aimed to provide 

opportunities for experiencing Korean traditions and history through specialized programs for the general 

public (Rhee, 2014). 

Hallyu, which spreads layer by layer like a wave and goes through various developments until the 

last moment; has been affected by many factors such as political, economic, social and technological and 

has undergone updates. It has gone through new processes with the digitalization of mass media. For this 

reason, in order to better understand this process in academic terms, these processes are divided into sub-

headings as Hallyu 1.0, 2.0, 3.0 and recently added 4.0. The spread of Hallyu in Turkey between these 

periods covers the third period, the process that started in the mid-2000s and continued (Yoo, 2019). Yoo 

(2019) states that the reason why Korean dramas and Korean beauty products are more prominent in the 

Hallyu trend in Turkey is that the Korean TV series in the Korean Wave have a greater reputation in Turkey 

and the popularity of Korean cosmetics in the country through these TV series is also increased. For this 

reason, the establishment of cosmetic websites has become widespread so that consumers in Turkey can 

access the products more easily. In addition to cosmetic products, consumption of Hallyu popular culture 

elements has also become widespreDG�LQ�7XUNH\��$V�<ÕOGÕUÕP�DQG�*|o��������H[SODLQHG�LQ�WKHLU�VWXGLHV��LQ�

terms of the extent to which the elements in Hallyu popular culture products spread in Turkey arouse 

interest, they mentioned that the young people in Turkey like the music in the TV series more than the 

scenarios and contents of the Korean TV series as Hallyu content. However, with the widespread 

consumption of these popular culture products, a large Hallyu fan group has emerged in Turkey and these 

fan groups have started to use social media channels, which are the environment where they can interact 

with each other, with great care. Hallyu, which has been popularized by the mass media, has moved to social 

media with digitalization. However, these developments in the field of social media, the rapid spread of 

Hallyu, have been described as an expected situation because social media platforms speeding up interaction 

between people (Oh, Chae, 2013). 

Cultural Proximity 

Cultural proximity is a concept that can accelerate the interaction of societies with each other or 

HQDEOH�WKHP�WR�EH�DFFHSWHG�PRUH�TXLFNO\�E\�HDFK�RWKHU��6WUDXEKDDU�H[SODLQHG�FXOWXUDO�SUR[LPLW\�DV�µµ��WKH�

WHQGHQF\�WR�SUHIHU�PHGLD�SURGXFWV�IURP�RQH¶V�RZQ�FXOWXUH�RU�WKH�PRVW�VLPLODU�SRVVLEOH�FXOWXUH¶¶��6WUDXEKDDr, 

2003, p. 85). The origin of the term cultural proximity has been shown as a response to the term cultural 

imperialism. According to this, especially with the digitalization of mass media, the distribution of cultures 

and their consumption by other societies have been seen as a cultural imperialism and economically or 

politically developed countries, the example given among these countries is usually the USA. It has been 
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evaluated as a domination mechanism that they will establish (Ksiazek and Webster, 2008). However, the 

spread of South Korean popular culture, which is also the main subject of this study, does not quite fit the 

definition of cultural imperialism, which is frequently used in the literature. For this reason, there is no 

evidence that the spread of culture takes place from developed countries to less developed countries, and it 

is accepted that this situation occurs reciprocally (Ksiazek and Webster, 2008). We can also define the 

concept of cultural proximity as a sense of common identity and belonging, and the degree of similarity 

between two countries or societies (Felbermayer and Taubal, 2010 p. 279). This degree of similarity divides 

societies into social, economic, political, etc. can affect all areas. Cultural proximity not only affects 

societies in every field, but also affects the extent to which other societies will be affected by the social or 

political life styles of another society. In other words, it is easy for a society to include an element that they 

feel culturally close to in their own society. To summarize briefly, cultural proximity explains why the 

spread of culture between societies, which is accelerated as a result of digitalization in mass media today, 

does not have the aim of imperialism and why some cultures are adopted more quickly by some societies as 

a result of an inevitable interaction. 

To summarize briefly, cultural proximity explains why the spread of culture between societies, 

which is accelerated as a result of digitalization in mass media today, does not have the aim of imperialism 

and why some cultures are adopted more quickly by some societies as a result of an inevitable interaction. 

Country Image 

As consumers, we want to have information about the products we want to buy before purchasing. 

Although this is a very natural situation, we expect the service or product we receive to be of high quality 

and satisfy us, despite the cost we incur for the product we want to buy. At this point, we first consult with 

our close friends who have used the product we want to buy while exhibiting purchasing behavior. However, 

there are some products that no one in our immediate environment has bought before, or the complexity of 

the product is an important obstacle to our perception of its quality. In this case, Onay (2008) defined country 

image as the concept that plays an important role as a decision maker in the purchase of especially complex 

products, where the concept of complex is used to mean that a product has a complex structure. For example, 

since most of the consumers do not know exactly what parts a computer consists of, the most important 

factor affecting the purchasing decisions is the country of origin of the product. In fact, the concept of 

country image, which we all know very well, can be defined as establishing a relationship between a product 

and a country, or a product group produced by any country directly in our minds before purchasing it. 

AccordLQJ�WR�.XUWXOXú�DQG�%R]ED\��������FRXQWU\�LPDJH�LV�DQ�LPSRUWDQW�YDULDEOH�LQ�WHUPV�RI�WKH�FRPSHWLWLRQ�

of products in the international market. Country image FDQ� EH� XQGHUVWRRG� DV� ³FRQVXPHUV¶� JHQHUDO�
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perceptions about the quality of products made in a given country (Han, 1990, p.24). Another definition, of 

country image from Knight and Calantone (2000, p.127) is defined as " D�FRQVXPHU¶V�SHUFHSWLRQV�DERXW�WKH�

quality of products made in a particular country and the nature of people from that country". The image of 

the country, which plays an important role in the purchasing decision, is affected by factors such as the 

people living in the country, social, political and economic factors, but it can also change over time (Onay, 

2008). The most obvious examples of country image are; can be given as the matching of technological 

products with Japan, the car industry with Germany, the fast-food sector with America, the carpet with Iran, 

and the Turkish delight with Turkey. 

METHODOLOGY 

Research model and hypothesis 

The figural model of the study conducted to determine the effect of Hallyu, country image and 

cultural proximity on intention to purchase Korean products is shown in Figure 1. 

 

Figure 1. Research model 

 In the study conducted by Tjoe and Kim (2016), the effect of the Korean Wave (Hallyu) on the 

consumer purchase intention of the Korean product in Indonesia was examined, and it was also investigated 

whether the image of Korea would have an effect on the intention of Indonesian consumers to purchase 

Korean Products. As a result of the study, it was concluded that "Korean Wave", "Ethnocentrism" and 

"Country of Origin Effect" significantly affect the consumer purchase intention for Korean Products in 
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Indonesia, while the "Country Image" in the purchase intention does not significantly affect the purchase 

intention. As a result, they argued that not only the concept of "country image" affects Indonesian 

consumers' intention to purchase Korean products, but this concept should be strengthened by positive 

product image and Korean cultural wave. Another study was conducted by Truong (2018), and the effect of 

Hallyu 4.0, social media, and consumer ethnocentrism on the purchasing decision of Generation C Korean 

products in Vietnam was the subject of research. The study concluded that Hallyu 4.0, social media and 

consumer ethnocentrism's intermediate variables, namely trust, attitude, and behavioral intention, affect the 

purchasing decision. 

Based on these studies, which indicate the effect of Hallyu effect on purchase intention, the first 

hypothesis of the study was formed. 

H1: The Hallyu effect significantly affects the intention to purchase South Korean products. 

H1a: Consumption of the K-pop element of the Hallyu effect significantly affects the intention to 

purchase South Korean products. 

H1b: Consumption of the K-drama element of the Hallyu effect significantly affects the intention 

to purchase South Korean products. 

Wang et al. (2012), emphasized the effects of concepts such as country image and product image 

while examining the factors affecting purchase intention. The authors divided country image into cognitive 

and emotional country image and included them in the study. As a result, it was concluded that the cognitive 

and emotional country image had different effects on the purchase intention of the product. They argued 

that cognitive country image influences purchasing through product image and emotional country image 

have a direct effect independent of the product image. In another study by Vijaranakorn and Shannon (2017), 

many aspects of country image, cognitive and affective dimensions were developed to evaluate the  

perceived luxury value and customer¶s purchase intention. As a result of the study, it was revealed that the 

image of the country has both symbolic and emotional importance for consumers. In Lee (2020)'s study, it 

was investigated how the green country image of Korea was affected by the purchasing intention of the 

Vietnam Z generation, and as a result of the study, it was found that the Vietnamese Z generation residing 

in Korea compared to the ones residing in Korea's green country image. It is found that he has a more 

positive perception of his intention. However, the data of Generation Z living in Vietnam showed that 

cognitive green country image had an effect on purchase intention. In contrast, emotional purchasing image 

had a significant effect on green trust. Based on these studies, which concluded that country image has 

various effects on purchase intention, the second hypothesis of the study was formed. 
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H2: South Korea country image positively affects the intention to purchase South Korean products. 

In the study conducted by Han, Park and Lee (2022), referring to other studies investigating the 

effect of the Korean wave on purchase intention, they also mentioned that these studies ignore the cultural 

proximity factor, and in their own study, they investigated the effects of Korean stars and cultural proximity 

on  purchasing behavior. As a result of the study, it was concluded that Chinese consumers were influenced 

by both the Korean Wave (Hallyu) stars and the cultural proximity factor when purchasing Korean products. 

It is understood that Korean wave stars and cultural proximity positively and significantly affect on purchase 

intention. 

H3: Cultural proximity positively affects the intention to purchase South Korean products. 

Research Method and Sampling 

Considering the purpose and scope of the research, a universe was determined to represent all 

consumers living in Turkey, having internet access and following Korean culture closely. For this purpose, 

in order to reach the Turkish sample that closely follows Korean culture, a survey link was shared on 

Instagram and Facebook Korean culture pages. In the survey there is also a filtering question whether the 

respondent follow Korean culture closely.  The sample of the study consisted of 280 people who gave the 

answer I absolutely agree and agree to the filtering question and gave complete answers to all other 

questions. 

Data Collection Technique and Scales 

Although the research method to be carried out changes according to the type of the study, the online 

survey method was used in this study. 

$�³3DUHQW�&RQVHQW�)RUP´�ZDV�DGGHG�WR�WKH�EHJLQQLQJ�RI�WKH�VXUYH\�IRU�SDUWLFLSDQWV�XQGHU�WKH�DJH�

of 18, and as a result of this approval, participants under the age of 18 were allowed to start the survey. 

Ethics committee approval was provided by the Anadolu University Research Ethics Committee 

(13.12.2011, no:230226). 

The first part of the questionnaire consists of demographic questions such as age, gender, income, 

occupation and graduation status of the participants. In the second part of the questionnaire, there are 

statements about the variables in the research model. The Hallyu effect (k-pop, k-drama elements) variable 

in the research model is based on 10 expressions from the study of Kim, Lee, Kim (2020). Country image 

variable is based on the study of Yoon and Lee (2018). The 4 expressions used to measure the cultural 
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SUR[LPLW\�YDULDEOH�ZHUH�XVHG�E\�.�OO�-6�O���������LQ�KLV�VWXG\��ZKLFK�ZDV�GHYHORSHG�E\�&KHQ�DQG�6WDURVWD�

(2000) and translated into Turkish by Bulduk et al. (2010) adapted from the scale. The variable of intention 

to purchase South Korean products was adapted from the study of Yoon and Lee (2018). Response options 

are given on the basis of a 5-point Likert Scale. A preliminary information was given to each participant 

before the survey, and their consent was obtained to indicate that they volunteered to participate in the 

research. In this context, the data collected in December 2019 were coded and analyzed in SPSS 24 statistical 

software.  

RESULTS 

The descriptive statistics for demographic and personal questions such as age, gender, education, 

income, occupation and the size of the city in which they live are given in Table 1 below. 

Table 1. Demographic characteristics of participants 

Demographic Factor ښ % Demographic Factor ¦ % 
Gender Size of the city 
Woman 186 67,9 Small city 32 11,7 
Man 80 46,7 Middle-sized city 43 15,7 
Other 8 2,9 Big city 199 72,6 
Education Age 
Primary school 12 4,3 18 < 15 5,5 
Secondary school 73 26,6 18-25 118 43,1 
Undergraduate 159 58,1 26-33 117 43,7 
Graduate 30 11 34-41 16 5,8 
 42 > 8 2,9 
Profession   Personal income 
Public official 46 16,8 1500 TL and less 34 12,4 
Private sector employee 103 37,6 1501-2500 TL 35 12,8 
Student 95 34,7 2501-4500 TL 53 19,4 
Unemployed 30 10,9 4501 TL and more 152 55,5 

 

In the gender distribution of the participants included in the research, it is seen that the density of 

women is 67.9%. While the most common education level is undergraduate graduates, in the profession 

distribution where private sector employees and students predominate, and the participants live in big cities 
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frequently (72.6%), 18-25 and 26-33 age ranges are the most common (43.1% and % 43.7), more than half 

of the personal income is 4501 TL and above, and 72.6% of participants living in big cities. 

Table 2. Descriptive of variables 

  

Variable Indicator Standard 
Deviation 

Mean Cronbach 
Alpha 

Reference 

K-Pop I like K-pop lyrics and melodies (k-pop1) 1,53 3,02 0,951 Kim, Lee, 
Kim (2020) 

I like the appearance of K-pop artists. (k-pop2) 1,53 2,82 

I often watch K-pop music videos. (k-pop-3) 1,53 2,97 

I have purchased K-pop music. (k-pop-4) 1,21 1,89 

I want to attend K-pop concerts (k-pop-5) 1,69 2,86 

K-Drama I am very interested in K-dramas. (k-drama-1) 1,49 3,39 0,941 

I often watch K-dramas (k-drama-2) 1,53 3,07  

I think the storylines of K-dramas are unique.(k-drama3) 1,38 3,37 

I get immersed in the acting of K-dramas. (k-drama-4) 1,46 3,12 

I recommend K-dramas to other people.(k-drama-5) 1,43 2,91 

Purchase 
Intention 

I intend to buy Korean products (Purc_int_1) 1,37 3,55 0,893 Yoon and 
Lee (2018) 

I will buy Korean products if needed (Purc_int_2 1,16 3,92 

I will keep buying Korean products (Purc_int_3) 1,38 3,35 

Country 
Image 

Korea has good reputation (Coun_img1) 1,63 3,38 0,846 Yoon and 
Lee (2018) 

Korea is a reliable country (Coun_img2) 1,70 3,17 

Korea is a country that has high level of cultural heritage 
(Coun_img3) 

1,14 3,97 

Korea overall has a good country image. (Coun_img4) 1,12 3,89 

Cultural 
Proximity 

I enjoy interacting with people from different countries. 
(Cult_prox2) 

0,83 4,59 0,729 Chen and 
Starosta 
(2000) 

I respect the values of people from different countries. 
(Cult_prox3) 

0,72 4,73 

I find it easy to talk to people from different countries. 
(Cult_prox4) 

0,80 4,69 

I have a feeling of enjoyment towards differences 
between my culturally-distinct counterpart and me. 
(Cult_prox5) 

0,73 4,65 

Table 2 shows descriptive statistics for all variables. In order to measure the reliability of the answers 

given to the questionnaire, a reliability test is applied to the study. In this study, the reliability of the answers 

given by the participants was measured with the Cronbach Alpha test. The Cronbach Alpha coefficient 

varies between 0 and 1. The generally accepted minimum Cronbach Alpha coefficient is 0.7 (Hair et al. 

1998, p.118), and the closer this coefficient is to 1, the higher the reliability of the scale. In this case, 
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according to the measurement results of the Cronbach alpha values in the Table 2. above, it was concluded 

that the scales are generally highly reliable. This shows that the study constructs all have adequate internal 

consistency 

Explanatory Factor Analysis 

The results of the EFA as shown in Table 3 were all above the recommended value of 0.5 (Byrne, 2001).  

The result of exploratory factor analysis shows 0.943 KMO (Kasier Meyer Olkin) value for all the variables, 

which does not exceed 1.0 value and is above the commonly recommended value of 0.6 DQG�WKH�%DUWOHWW¶V�

test of sphericity had a p-value of less than 0.05 (x2 =7298,568, df=378, p=0.000) which indicated that an 

EFA was possible for all constructs (Byrne, 2001).  Therefore this result signifies an appropriate factor 

analysis value for the study. In the analysis, it was seen that there were 5 factors with an eigenvalue above 

1 and these factors explained 76,881% of the total variance. The factor analysis results of the scale are given 

in Table 3. 

As a result of the explanatory factor analysis, an item related to cultural proximiy was excluded from 

the analysis because it was loaded on a different variable and with a low coefficient. In order to determine 

whether the resulting variables showed a normal distribution, the skewness kurtosis values of all variables 

were examined and it was accepted that the skewness kurtosis values of all variables were between -1.5 and 

+1.5 values, and therefore showed a normal distribution (George and Mallery, 2012). 
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Table 3. Rotated components analysis 

 Dimensions  

Indicator 1 2  3 4 5 % Variance Explained 

k-pop3 ,814     

47,19 
 

k-pop-4 ,779     

k-pop-5 ,756     

k-pop-2 ,746     

k-pop-1 ,718     

k-drama-1  ,844    

12,29 

k-drama-2  ,780    

k-drama-5  ,775    

k-drama-4  ,773    

k-drama-3  ,743    

Purc_int_1   ,801   

8,13 
Purc_int_2   ,789   

Purc_int_3   ,694   

Cult_prox1   ,567   

Coun_img4    ,827  

5,04 
Coun_img3    ,805  

Coun_img2    ,727  

Coun_img1    ,696  

Cult_prox4     ,879 

4,21 
Cult_prox3     ,874 

Cult_prox5     ,859 

Cult_prox2     ,797 

Extraction Method: Principal Component Analysis  
Rotation Method: Varimax with Kaiser Normalization. 

Testing hypotheses 

After the validity and reliability analyses of the data and normal distribution assumptions were 

provided, regression analysis was started in order to determine the relations between the variables and to 

test the hypotheses. 
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Table 4. Pairwise correlation values 

Independent Variables K-drama K-pop Country Image Cultural Proximity 

K-drama  1 ,742* ,736* ,451* 

K-pop   1 ,665* ,395* 

Country Image   1 ,512* 

Cultural Proximity     1 

�S� ������G�]H\LQGH�DQODPOÕ 

Before starting the regression analysis, multicollinearity evaluation is the first step. This procedure is 

necessary to ensure that the coefficients estimated by regressing the independent variables on the dependent 

variable are not biased One of the indicators of the multicollinearity problem is the correlations of 0.80 and 

above among the independent variables (Kumari 2008, p. 91). When the correlation values between the 

independent variables in Table 4  are examined, it is seen that the highest value is 0.742, so the correlation 

values indicate that there is no multicollinearity problem in the model. Another indicator of multicollinearity 

is that the Tolerance value is less than 0.10 and the VIF value is greater than or equal to 10 (dokluk et al. 

201, p.  35). Tolerance and VIF values for the independent variables in Table 5 indicate that there is no 

multicollinearity. 

Testing whether there is autocorrelation in the model is performed with the Durbin Watson test. 

Generally, a D.W test value of around 1.5 ± 2.5 indicates no autocorrelation. In analysis, D.W. As can be 

seen in Table 5 the test result is between 1.5 and 2.5 values, so there is no autocorrelation. 

Three separate regression analyzes were performed to test the three hypotheses. 

As can be seen from the Table 5, for the test of the first hypothesis, K-drama and k-pop variables 

were analyzed as independent variables and purchase intention as the dependent variable, and it was 

revealed that the independent variables affected the dependent variable positively and explained 26% of the 

total variance. In the regression analysis conducted for the test of the second hypothesis, country image was 

considered as the independent variable and purchase intention as the dependent variable, and it was revealed 

that the independent variable affected the dependent variable positively and explained 48.5% of the total 

variance. In the regression analysis conducted for the test of the third hypothesis, cultural proximity was 

considered as an independent variable and the purchase intention as a variable, and it was found that the 

independent variable affected the dependent variable positively and explained 3.4% of the total variance. 
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Table 5. Regression analyzes 

Model Beta Std. 
Err. 

Std. 
� 

t Tolerance VIF R2 p Durbin 
Watson 

Constant 2,237 ,141  15,824      

K-drama 
(Independent) 

,244 ,061 ,302 3,834 ,449 2,228 ,262 ,000 1,121 

K-pop 
(Independent) 

,236 ,062 ,290 3,999 ,449 2,228    

Purchase Intention (Dependent) 

Constant 1,105 ,164  6,747      

Country Image 
(Independent) 

,689 ,043 ,698 16,063 1 1 ,485 ,000 1,864 

Purchase Intention (Dependent) 

Constant 1,193 ,513  2,325      

Cultural 
Proximity 
(Independent) 

,352 ,109 ,192 3,235 1 1 ,034 ,000 1,34 

Purchase Intention (Dependent) 

 

CONCLUSION AND DISCUSSION 

This research revealed the effect of Hallyu effect (k-pop and k-drama), country image and cultural 

proximity on the intention to purchase Korean products in the context of a quantitative research conducted 

with 280 consumers who are members of Korean fan groups in social media living in Turkey. 

The Hallyu effect, country image and cultural proximity which is discussed in the study, has been 

added to the research model as variables in many studies conducted in different consumer groups that try to 

predict the purchase intenttion of Korean product (Han, Park and Lee 2022; Lee, 2020; Vijaranakorn and 

Shannon, 2017; Wang et al. 2012, Tjoe, Kim, 2016; Truong, 2018). According to the findings of the 

research, k-pop and k-drama elements of Hallyu effect, country image and cultural proximity affect the 

purchase intention positively. The finding that the Hallyu effect affects purchase intention positively and 

significantly is supported by the studies of Tjoe and Kim (2016) and Truong (2018). The finding that country 

image has a significant positive effect on purchase intention was found by Wang et al. (2012) paralleled the 

work of Vijaranakorn and Shannon (2017) and Lee (2020). The finding that cultural proximity affects 

purchase intention positively and significantly parallels the studies of Han, Park, and Lee (2022). 
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The main contribution of this study to the literature is that for the first time in the literature, the 

Hallyu effect, country image and cultural proximity were investigated as factors affecting Turkish 

cRQVXPHUV¶�intention to purchase Korean products. With the increasing awareness of South Korean products 

in Turkey, this study has some practical implications and provides useful data for brands that have not yet 

entered the Turkish market. People follow Korean popular culture elements with more interest and create a 

positive perception towards Korean products. Unlike the studies on South Korean popular culture elements 

in the literature, this study deals with the perception of Turkish consumers about Korean products or how 

effective K-drama and K-pop elements are in purchasing Korean products. In this research conducted on 

Turkish consumers, it was concluded that South Korea was met with a positive perception in terms of both 

country image and product quality. It is also discussed how South Korean cultural elements are successfully 

involved in cultural export as a soft power. At this point, this study will be useful for people who want to 

take the South Korean model as a base, although some studies in the literature examine how TV series, 

movies and digital content in Turkey can take place in other country markets as cultural exports. At the 

same time, as we can see in the South Korean model, unlike the fact that only Turkish TV series or films 

are involved in the cultural export, the fact that pop music is an export item with its stage performances and 

the attractiveness of its lyrics can set an example for Turkish pop music. 

The present study had its limitations. First, this study was carried out through the survey link shared 

on social media and forums between January 2022 and March. Due to the limited time, only online 

environments and a sample with a certain demographic structure were selected. Second, since the sample 

size was not large, it was somewhat difficult to generalize  the research results. Therefore, in future studies, 

it is necessary to increase the size of the sample in order to generalize the research results. Finally, despite 

the fact that there were various preceding factors that could affect the purchase intention of Korean products 

such as materialism, ethnocentrism, country of origin and satisfaction with Korean Wave contents, these 

factors were not sufficiently controlled in this research model. In future studies, it will be necessary to 

include various variables in the model that may affect the purchase intention of Korean products. 
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OL� \ÕOODUÕQ� VRQX� LWLEDUL\OH� JHOLúPLú� �ONHOHUGH� EDúOD\DQ� YH� ����
OL� \ÕOODUOD� ELUOLNWH� JHOLúPHNWH� RODQ� �ONHOHUL� GH�
NDSVD\DFDN� ELoLPGH� \D\JÕQODúDQ ILQDQVDO� OLEHUDOL]DV\RQ� YH� HQWHJUDV\RQ� V�UHFL� VRQUDVÕQGD, G�Q\D� JHQHOLQGH ELUoRN�
ILQDQVDO� NUL]� PH\GDQD� JHOPLúWLU�<DúDQDQ� EX� NUL]OHU� VRQXFXQGD�� SL\DVD� HNRQRPLVLQLQ� HNRQRPLGHNL� \|QOHQGLULFLOik 
IRQNVL\RQX� \HWHUVL]� J|U�OP�ú� YH� GHYOHWLQ� ILQDQVDO� SL\DVDODUGDNL� G�]HQOH\LFL� URO�QH� JHUHNVLQLP� GX\XOPXúWXU� Bu 
GR÷UXOWXGD� ILQDQVDO� SL\DVDODUGDNL� HWNLQOL÷L� YH� LVWLNUDUÕ� VD÷OD\DFDN� � ILQDQVDO� UHJ�ODV\RQODU, N�UHVHO� G�]H\GH� VÕNOÕNOD�
WDUWÕúÕODQ�ELU�NRQX�KDOLQH�JHOPLúWLU. 7�UNL\H�����¶OL�\ÕOODUGD�G�]HQOHPH�YH�GHQHWLP�PHNDQL]PDODUÕQGDQ�\RNVXQ�ELU�
úHNLOGH�ILQDQVDO�SL\DVDODUÕ�VHUEHVWOHúWLUPLú�YH�EX�GXUXP�ILQDQVDO�SL\DVDODUÕQ�GDKD�KDVVDV�ELU�\DSÕ\D�E�U�QPHVLQH�VHEHp 
ROPXúWXU� 6|]�NRQXVX�V�UHFLQ�DUGÕQGDQ�7�UNL\H�HNRQRPLVL�NUL]OHUH�DoÕN�KDOH�JHOPLú�YH��ONHGH ELUoRN kriz meydana 
JHOPLúWLU�� 3ROLWLND� \DSÕFÕODU� \DúDQDQ� NUL]OHU� VRQUDVÕQGD NUL]OHULQ� o|]�PH� NDYXúWXUXOPDVÕ� LoLQ� IDUNOÕ� UHJ�ODV\RQ�
SROLWLNDODUÕQÕ�X\JXODPD\D�NR\PXúWXU� %X�ED÷ODPGD�oDOÕúPDGD�7�UNL\H¶GH�ILQDQVDO�LVWLNUDUÕQ�VD÷ODQPDVÕQGD�ILQDQVDO�
UHJ�ODV\RQODUÕQ�QDVÕO�ELU�UROH�VDKLS�ROGX÷X��ONHGH�\DúDQDQ�NUL]OHU�ÕúÕ÷ÕQGD�DQDOL]�HGLOPH\H�oDOÕúÕOPÕúWÕU. 

Anahtar Kelimeler: )LQDQVDO�5HJ�ODV\RQ��)LQDQVDO�øVWLNUDU� Finansal Liberalizasyon, 0DNUR�øKWL\DWL�3ROLWLka 

-(/�.RGODUÕ��G00, G10, G18 

THE RELATIONSHIP BETWEEN FINANCIAL REGULATION AND 
FINANCIAL STABILITY: AN ANALYSIS SPECIFIC TO TURKEY 

Abstract 

After the financial liberalization and integration process, which started in developed countries at the end of the 1970s 
and expanded to include developing countries in the 1980s, many financial crises occurred throughout the world. As a 
result of these crises, the guiding function in the economy of the market economy was deemed insufficient and the 
regulatory role of the state in the financial markets was needed. In this direction, financial regulations that will ensure 
efficiency and stability in financial markets have become a frequently discussed topic at the global level. Turkey 
liberalized the financial markets in the 1980s without regulatory and supervisory mechanisms, and this situation caused 
the financial markets to take on a more sensitive structure. After the mentioned process, the Turkish economy became 
open to crises and many crises occurred in the country. Policy makers have implemented different regulation policies 
in order to resolve the crises after the crises. In this context, the role of financial regulations in ensuring financial 
stability in Turkey has been tried to be analyzed in the light of the crises in the country. 
 
Keywords: Financial Regulation, Financial Stability, Financial Liberalization, Macroprudential Policy  
 
JEL Codes: G00, G10, G18 

 
1 %X�oDOÕúPD�\D]DUÕQ�%XUVD�8OXGD÷�hQLYHUVLWHVL��6RV\DO�%LOLPOHU�(QVWLW�V���øNWLVDW�$QDELOLP�'DOÕ¶QGD��³)LQDQVDO�øVWLNUDUÕQ�6D÷ODQPDVÕQGD�)LQDQVDO�
5HJ�ODV\RQXQ�5RO���7�UNL\H�%D÷ODPÕQGD�%LU�'H÷HUOHQGLUPH�����-����´�EDúOÕ÷Õ�LOH�WDPDPODQDQ�<�NVHN�/LVDQV�WH]LQGHQ�W�UHWLOPLúWLU� 
2 'RNWRUD�g÷UHQFLVL��%XUVD�8OXGD÷�hQLYHUVLWHVL��6RV\DO�%LOLPOHU�(QVWLW�V���semihgul@uludag.edu.tr, https://orcid.org/0000-0001-8446-1565  

mailto:semihgul@uludag.edu.tr
https://orcid.org/0000-0001-844


 

 
�¿²µÀ½Æ��¿ºÇ¶ÃÄºÅ¶Äº�[¼ÅºÄ²µº�Ç¶�[µ²Ãº��º½º¾½¶Ã�	²¼Ņ½Å¶Äº��¶Ã¸ºÄº, 23(4), 323-355 

 
 

324 

*ø5øù 

'�Q\D� HNRQRPLVLQLQ� VRQ� oH\UHN� \�]\ÕOÕQGDNL� HQ� |QHPOL� JHOLúPHOHULQGHQ� ELU� WDQHVL�� ILQDQVDO�

SL\DVDODUÕQ� G�Q\D� JHQHOLQGH�PRGHUQL]H� HGLOPHVL�YH� VHUEHVWOHúPHVL�ROPXúWXU��g]HOOLNOH� ����¶OL� \ÕOODUGDQ�

itibaren finansal VHNW|UGH�PH\GDQD�JHOHQ�KÕ]OÕ�GH÷LúLPOHU��WHNQolojideki ilerlemeler ve finansal piyasalarda 

DUWDQ��U�Q�oHúLWOLOL÷L��fLQDQVDO�SL\DVDODUÕ�JLGHUHN�GDKD�NDUPDúÕN�KDOH�JHWLUPLúWLU��7&0%������D, s. 1). Bu 

JHOLúPHOHUH�SDUalel olarak, sermayenin uOXVODUDUDVÕ�G�]H\GH�KDUHNHW�LPNkQÕ�ND]DQPDVÕ��ILQDQVDO�SL\DVDODr 

DUDVÕQGD�GDKD�LOHUL�ELU�HQWHJUDV\RQ�V�UHFLQL�EDúODWPÕúWÕU� <HQL�ELU�XOXVODUDUDVÕ�ILQDQVDO�VLVWHPLQ�ROXúPDVÕQD�

VHEHS� RODQ� W�P� EX� JHOLúPHOHU�� ILQDQVDO� NXUXPODUÕQ� N�UHVHO� G�]H\GH� \HQL� ILQDQVDO� DUDoODUD� YH� LúOHPOHUH�

\|QHOPHVLQH�VHEHS�ROPXúWXU��%X�GXUXP�GD�ILQDQVDO�SL\DVDODUGDNL�NÕUÕOJDQOÕNODUÕ�DUWÕUPÕúWÕU��6LMEHQ������, s. 

������%X�V�UHFLQ�VRQXFXQGD�G�Q\D�HNRQRPLVL�|]HOOLNOH�����¶OÕ�\ÕOODUGD�ELU�GL]L�ILQDQVDO�NUL]OH�NDUúÕODúPÕúWÕU�

(Yay, 2004, s. 102).  6|]�NRQXVX�NUL]OHU���ONHOHUGHNL�ILQDQVDO�VLVWHPOHUL�ER]PDNOD�NDOPD\ÕS��UHHO�HNRQRPLOHU�

�]HULQGH�GH�D÷ÕU�SUREOHPOHUH�VHEHS�ROPXúWXU��'HOLFH�YG�, 2004, s. ������<DúDQDQ�NUL]�WHFU�EHOHUL, finansal 

SL\DVDODUGDNL�LVWLNUDUOÕ�LúOH\LúLQ��UHHO�HNRQRPLOHU�DoÕVÕQGDQ da |QHPOL�ROGX÷X�G�ú�QFHVLQL�\D\JÕQODúWÕUPÕúWÕU�

(Yay vd., 2001, s. 61).  %X�GXUXP�QHWLFHVLQGH��ILQDQVDO�VLVWHPGH�ROXúDELOHFHN�ULVNOHUL�NRQWURO�HGHFHN�GHQHWLP�

PHNDQL]PDODUÕQÕQ�WHVLV�HGLOPHVL�YH�LVWLNUDUOÕ�ELU�ILQDQVDO�VLVWHPLQ�ROXúWXUXOPDVÕ�SROLWLND�\DSÕFÕODUÕQ�|QFHOLNOL�

NRQXODUÕ� DUDVÕQD� JLUPLúWLU�� g]HOOLNOH� ����� \ÕOÕQGD \DúDQDQ� N�UHVHO� NUL]�� E|\OHVLQH� E�W�QOHúPLú� ILQDQVDO�

SL\DVDODUGD� RUWD\D� oÕNDELOHFHN� DNVDNOÕNODUÕQ, ancak \HQL� UHJ�ODV\onlar yoluyla JLGHULOHELOHFH÷LQL� ortaya  

NR\PXúWXU��+HOOHQLHU�������� s.8). Nitekim NUL]OHULQ�RUWD\D�oÕNPDVÕQGD�EDQND-ILQDQV�NHVLPLQLQ�R\QDGÕ÷Õ�URO�

GROD\ÕVÕ\OD�ILQDQVDO�VLVWHPGH�LVWLNUDUÕQ�VD÷ODQPDVÕ�\|Q�QGH�|QHP�DU]�HGHQ finansal UHJ�ODV\RQ�NDYUDPÕ�|Q�

SODQD�oÕNPÕúWÕU��øOKDQ������, s. 1).  

7�UNL\H¶GH�GH�EHOLUWLOHQ�JHOLúPHOHUH�SDUDOHO�ELU�úHNLOGH�����¶OL�\ÕOODUGD�ILQDQVDO�SL\DVDODU, G�]HQOHPH�

YH�GHQHWLP�PHNDQL]PDODUÕ�ROXúWXUXOPDGDQ�VHUEHVWOHúWLULOPLú�YH�EX�GXUXP�ILQDQVDO�SL\DVDODUÕQ daha hassas 

ELU�\DSÕ\D�E�U�QPHVLQH�VHEHS�ROPXúWXU��6|]�NRQXVX�V�UHFLQ�DUGÕQGDQ�7�UNL\H�HNRQRPLVL, NUL]OHUH�DoÕN�ELU�

KDOH� JHOPLútir�� hONHGH� \DúDQDQ� NUL]OHU� VRQUDVÕQGD� ELUWDNÕP� UHJ�ODV\RQ� SURJUDPODUÕ� X\JXODQPÕú� YH�

G�]HQOH\LFL�NXUXPODUGD oHúLWOL G�]HQOHPHOHUH�JLGLOPLúWLU��%DKDU�YH�(UGR÷DQ������, s. 2). 

%X� oDOÕúPDQÕQ� WHPHO� PRWLYDV\RQX� 7�UNL\H¶GH� ����-2021 G|QHPOHULQGH� X\JXODQDQ finansal 

UHJ�ODV\RQ�SROLWLNDODUÕ ile finansal istikrar DUDVÕQGDNL�LOLúNL\L��7�UNL\H¶GH�PH\GDQD�JHOHQ |QHPOL�HNRQRPLN 

ve finansal olaylardan \ROD�oÕNDUDN�GR÷UX�ELU�úHNLOGH�NXUPDN�YH�GH÷HUOHQGLUPHNWLU��dDOÕúPD�NDSVDPÕQGD�

|QFHOLNOH� ILQDQVDO�UHJ�ODV\RQ�NDYUDPÕQdan bahsedilecektir. 7DNLS�HGHQ�E|O�PGH, analize konu olan (1980-

2021) G|QHPGH�X\JXODQDQ�ILQDQVDO�UHJ�ODV\RQODU; 1980-1988 finansal liberalizasyon G|QHPL, 1989-2001 

sermaye hareketlerinin sHUEHVWOHúWLULOPHVL G|QHPL��2002-2007 istikrar ve yeniden yDSÕODQGÕUPD�G|QHPL ve 

2008-2021 makro LKWL\DWL�SROLWLNDODU�G|QHPL úHNOLQGH�G|UW�G|QHPH�D\UÕOPDN�VXUHWL\OH D\UÕQWÕOÕ�ELU�úHNLOGH�
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incelenecektir. ø]OH\HQ�E|O�PGH� 7�UN�ILQDQV�VLVWHPLQLQ LVWLNUDUÕQÕ�LVWLNUDUVÕ]OÕ÷ÕQÕ� iyi bir úHNLOGH�\DQVÕWacak 

olan bir finansal istikrar endeksL�KD]ÕUODQDFDN�YH�Eu endeksH�DLW�YHUL�VHWL�YH�\|QWHPH GH÷LQLOHFHNWLU. Son 

E|O�PGH�LVH� oDOÕúPDQÕQ�VRQXo�YH�|QHULOHU NÕVPÕQD�\HU�YHULOHFHNWLU� 

)ø1$16$/�5(*h/$6<21 

5HJ�ODV\RQ��UHJXODWLRQ��NDYUDPÕ�V|]O�N�DQODPÕ�RODUDN��G�]HQOHPH��V|]F�÷�QH�NDUúÕOÕN�JHOPHNWHGLU��

Devlet-HNRQRPL� LOLúNLOHULQGH� IDUNOÕ� ELU� \HUGH� RODQ� UHJ�ODV\RQODU�� V|]O�NWH� NXOODQÕODQ� DQODPÕQ� |WHVLQGH�

\DOQÕ]FD�G�]HQOHPH�IRQNVL\RQXQX�GH÷LO��EXQXQOD�ELUOLNWH��GHQHWOHPH��KDWWD��\|QOHQGLUPH�� LúOHYOHULQL�GH�

�VWOHQPHNWHGLU��7DúDU������, s. ����� �5HJ�ODV\RQ�NDYUDPÕQD�EX�DoÕGDQ�EDNÕOGÕ÷ÕQGD�NDYUDPÕQ��EHOLUOL�ELU�

DNWLYLWH\H�\|QHOLN�R\XQXQ�NXUDOODUÕQÕQ�WHVSLWL� �G�]HQOHPH��YH�EX�NXUDOODUD�ULD\HWLQ�VD÷ODQPDVÕ� �GHQHWLP��

ELoLPLQGH� WDQÕPODQPDVÕ� P�PN�Q� ROPDNWDGÕU� �7HSH� YH� $UGÕ\RN�� ����, s. 107). øNWLVDGL� OLWHUDW�UH� J|] 

DWÕOGÕ÷ÕQGD��UHJ�ODV\RQ�NDYUDPÕQÕQ�GDU�YH�JHQLú�DQODPD�JHOHFHN�úHNLOGH�WDQÕPODQGÕ÷Õ�J|U�OPHNWHGLU��'DU�

DQODPÕ\OD� UHJ�ODV\RQ�� ELUH\OHULQ� YH� ILUPDODUÕQ� LNWLVDGL� YH� VRV\DO� \|QGHQ� DU]X� HGLOPH\HQ� GDYUDQÕúODUÕQD�

VÕQÕUODPDODU� JHWLUPHN� PDNVDGÕ\OD� K�N�PHWOHU� WDUDIÕQGDQ� ROXúWXUXODQ� E�W�QF�O� NXUDOODU úHNOLQGH� LIDGH�

edilmektedir. *HQLú� DQODPÕ\OD� UHJ�ODV\RQ� LVH�� KHU� W�UO�� IDDOL\HWH� YH� V�UHFH�� KHUKDQJL� ELU� RWRULWH� YH\D�

PHNDQL]PD�YDVÕWDVÕ\OD�ROXúWXUXODQ�NXUDOODUÕQ��WHONLQOHULQ��NÕVÕWODUÕQ�YH\D�WHúYLNOHULQ�X\JXODQPDVÕGÕU�(Guasch 

and Hahn, 1999, s. 3). 

)LQDQVDO� UHJ�ODV\RQODU ise, finansal sistemde meydana gelen faaliyetlere herhangi bir otorite veya 

PHNDQL]PD� DUDFÕOÕ÷Õ\OD� NXUDOODUÕQ�� WHONLQOHULQ�� NÕVÕWODUÕQ� YH\D� WHúYLNOHULQ� JHWLULOHUHN�� finansal sistemin 

denetim DOWÕQD� DOÕQPDVÕ� YH\D� \|QOHQGLULOPHVLGLU� �7DúDU�� ����, s. ����� 'L÷HU� ELU� LIDGH\OH� ILQDQVDO�

UHJ�ODV\RQODU��NDPX�NHVLPLQLQ��ILQDQVDO�SL\DVDODUGD�EXOXQDQ�NDWÕOÕPFÕODUÕQ�LNWLVDGL�NDUDUODUÕ�YH�WXWXPODUÕ�

�]HULQH�NHQGL�VRV\DO�DPDo�IRQNVL\RQXQX�PDNVLPXP�VHYL\H\H�JHWLUPHN�LoLQ�\�U�UO�÷H�NR\GX÷X�NXUDOODUGDQ�

YH�NÕVÕWODPDODUGDQ�ROXúPDNWDGÕU��<D\�YG�, 2001, s. �����%X�oHUoHYHGH�ILQDQVDO�UHJ�ODV\RQODUÕQ�WHPHO�RODUDN��

ILQDQVDO�VLVWHPGH�EXOXQDQ�DQD�DNW|UOHULQ��NXUXPODUÕQ�YH�SL\DVDODUÕQ�J�YHQOL÷LQL��E�W�QO�÷�Q��YH�úHIIDIOÕ÷ÕQÕ�

WHPLQ�HWPH�oDEDODUÕ�LOH�LOJLOHQGL÷LQL�V|\OHPHN�P�PN�QG�U��.DQH������, s. 346).   

)LQDQVDO� UHJ�ODV\RQODU�� GL÷HU� DODQODUD� X\JXODQDQ� UHJ�ODV\RQODUGDQ� IDUNOÕOÕN� J|VWHUPHNWHGLU�� 6|]�

NRQXVX�IDUNOÕOÕ÷ÕQ�ROXúPDVÕQGDNL�WHPHO�VHEHS��ILQDQVDO�SL\DVDODUÕQ��HNRQRPLQLQ�JHQHOL��]HULQGH�\�NVHN�ELU�

HWNL\H�VDKLS�ROPDVÕQGDQ�ND\QDNODQPDNWDGÕU��'L÷HU�ELU�VHEHS�LVH��ILQDQVDO�SL\DVDODUÕQ��K�N�PHW�WDUDIÕQGDQ�

X\JXODPD\D�NRQXODQ�SDUD�SROLWLNDODUÕ\OD�J�oO��ELU�LOLúNL\H�VDKLS�ROPDVÕGÕU��*RZODQG������, s. 4).  %X�\�]GHQ�

finansal piyDVDODUGD�PH\GDQD� JHOHELOHFHN� DNVDNOÕNODUGDQ� ND\QDNODQDQ� ROXPVX]� VRQXoODU�� VDGHFH� ILQDQV�

VHNW|U��LOH�VÕQÕUOÕ�NDOPD\ÕS�HNRQRPLQLQ�JHQHOLQH��]HULQGH�HWNLOHU�GR÷XUDELOPHNWHGLU� 
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)LQDQVDO�UHJ�ODV\RQODU��DPDoODUÕQD�J|UH�HNRQRPLN�UHJ�ODV\RQODU�YH�LKWL\DWL�UHJ�ODV\RQODU�úHNOLQGH�

LNL\H�D\UÕOPDNWDGÕU��(NRQRPLN�UHJ�ODV\RQODU��ND\QDNODUÕQ�WDKVLVLQGH�SL\DVD�EDúDUÕVÕ]OÕNODUÕQÕQ�D]DOWÕOPDVÕQÕ�

DPDoODPDNWDGÕU��)DL]�RUDQODUÕ�YH�NUHGL� WDKVLVL��]HULQGHNL�NRQWUROOHU�HNRQRPLN� UHJ�ODV\RQD�|UQHN�RODUDN�

J|VWHULOHELOHQ� X\JXODPDODUGÕU�� %X� UHJ�ODV\RQ� W�U�� ILQDQVDO� VHUEHVWOHúPH� X\JXODPDODUÕQÕQ� \R÷XQOXN�

ND]DQGÕ÷Õ��ONHOHUGH�]DPDQ� LoLQGH�NDOGÕUÕOPÕúWÕU�� øKWL\DWL� UHJ�ODV\RQODU� LVH�� ILQDQVDO� LVWLNUDUÕ�VD÷ODPDN�YH�

N�o�N�PHYGXDW� VDKLSOHULQL�NRUXPDN�JLEL� DPDoODUD�KL]PHW� HWPHNWHGLU��(NRQRPLN� UHJ�ODV\RQODUÕQ� DNVLQH�

LKWL\DWL�UHJ�ODV\RQODU��ILQDQVDO�VHUEHVWOHúPH�SURJUDPÕ�oHUoHYHVLQGH�NDOGÕUÕOPD\ÕS��ELUoRN��ONHGH�\R÷XQ�ELU�

úHNLOGH� X\JXODQPÕúWÕU�� gUQH÷LQ�� ����¶OL� \ÕOODUGD� 'R÷X� $V\D� �ONHOHULQLQ� ELUoR÷X�� EDQND� YH� EDQND� GÕúÕ�

ILQDQVDO� NXUXOXúODUÕQ� \DúDGÕ÷Õ ILQDQVDO� EDúDUÕVÕ]OÕNODUÕQ� DUGÕQGDQ� EDQNDFÕOÕN� UHJ�ODV\RQODUÕQD� D÷ÕUOÕN�

YHUPLúWLU��%URZQEULGJH�ve Kirkpatrick, 1999, s. 244-245).  

)LQDQVDO�VLVWHPLQ�\DSÕODQGÕUÕOPD�V�UHFLQGH��EDQNDODU�LOH�GL÷HU�ILQDQVDO�NXUXPODU�DUDVÕQGD�ELU�D\UÕPD�

JLGLOPHNWHGLU��d�QN��EXQODUÕQ�DUDVÕQGD�JHUHN�ULVN�SURILOOHUL�JHUHNVH�GH�VLVWHPLN�HWNLOHU�DoÕVÕQGDQ�IDUNOÕOÕNODU�

EXOXQPDNWDGÕU��%DQNDFÕOÕN�DODQÕQD�\|QHOLN�\DSÕODQ�G�]HQOHPHOHU��VLVWHPLN�ULVNOHULQ�RUWDGDQ�NDOGÕUÕOPDVÕQD�

YH\D�VÕQÕUODQGÕUÕOPDVÕQD�\|QHOLNWLU��6HUPD\H�SL\DVDODUÕQD�\|QHOLN�G�]HQOHPHOHU�LVH��GDKD�OLEHUDO�ELU�EDNÕú�

DoÕVÕQD� VDKLS� ROXS�� \DWÕUÕPFÕODUÕQ� NRUXQPDVÕ� YH� SL\DVD� NDWÕOÕPFÕODUÕ� DUDVÕQGDNL� UHNDEHW� NRúXOODUÕQÕQ�

HúLWOHQPHVL�DQOD\ÕúÕ��]HULQH�NXUXOXGXU��1LHWR�����, s. 93).  

(WNLQ� LúOH\HQ�ELU� ILQDQVDO� \DSÕQÕQ� WDKVLVLQGH� GHYOHWH�G�úHQ� J|UHYOHULQ�QH� ROPDVÕ� JHUHNWL÷L� NRQXVX�

]DPDQ�LoHULVLQGH�IDUNOÕOÕN�J|VWHUPLúWLU� %XQD�J|UH ����¶OÕ�\ÕOODUGD�GHYOHWLQ�ILQDQVDO�SL\DVDODUGDNL��VWOHQPiú�

ROGX÷X� URO�� XOXVODUDUDVÕ� VHUPD\H� KDUHNHWOHULQL� NRQWURO� DOWÕQD� DOPDN� YH� PDOL� VHUPD\HQLQ� XOXVODUDUDVÕ�

GRODúÕPÕQÕ G�]HQOHPHN�úHNOLQGH ROPXúWXU. 6RQ����\ÕOOÕN�V�UHoWH�LVH�VHUPD\H�NRQWUROOHULQLQ�VHUEHVWOHúPHVL 

ve finansal SL\DVDODUGD� JHUoHNOHúHQ� \HQLOLNOHUOH� ELUOLNWH finansal piyasalar daha da E�W�QOHúPLú bir hale 

JHOPLúWLU� Bu durum neticesinde devletin ILQDQVDO� SL\DVDODUGD� �VWOHQPLú� ROGX÷X� URO, ����¶OL� \ÕOODUÕQ�

RUWDODUÕQGDQ� LWLEDUHQ� \DVDGÕúÕ� SDUD� DNÕPODUÕQÕ� NRQWURO� HWPHN� úHNOLQGH� EHOLUOHQPLúWLU. *�Q�P�]� ILQDQVDO�

SL\DVDODUÕQGD�GHYOHWLQ��VWOHQGL÷L�URO�Q�temelinde ise, ILQDQVDO�LVWLNUDUÕ VD÷ODmak, HWNLQ�oDOÕúDQ�ELU�ILQDQVDO�

sistem tahsis etmek YH�EX�VD\HGH�HNRQRPLN�E�\�PH�LoLQ�JHUHNOL�IRQ�ND\QDNODUÕQÕ ROXúWXUmak \DWPDNWDGÕU 

�=�OI�R÷OX, 2019, s.493-494). %XQD� J|UH, ILQDQVDO� UHJ�ODV\RQODU� LOH hedeflenen finansal istikrarÕQ�

VD÷ODQPDVÕ�KDOLQGH� finansal sistem, WDVDUUXIODUÕ�\DWÕUÕPODUD�NDQDOL]H�HGHUHN�HNRQRPLN�E�\�PH�LoLQ�JHUHNOL�

IRQODUÕQ�\DWÕUÕOPDVÕQa RODQDN�VD÷OD\DFDNWÕU (Goldsmith, 1969; Levine, 2007).   

%XQD�NDUúÕOÕN�UHJ�ODV\RQODUGD�oR÷X�]DPDQ�ILQDQVDO�LVWLNUDU�YH�HNRQRPLN�E�\�PH�DPDoODUÕ�DUDVÕQGD�

oDWÕúPD�\DúDQDELOHFH÷L�XQXWXOPDPDOÕGÕU. gUQHN�RODUDN EDQNDODU�WDUDIÕQGDQ VHUPD\H�\HWHUOLOL÷LQL�DUWÕUPDN�

�]HUH� \DSÕODQ� UHJ�ODV\RQODU�� ILQDQVDO� LVWLNUDUD� NDWNÕ� YHULUNHQ� EX� GXUXP� D\QÕ� ]DPDQGD EDQNDODUÕQ� NUHGL�

LPNkQODUÕQÕQ�GDUDOPDVÕQD�YH�E|\OHFH�GH�HNRQRPLN�E�\�PH�KÕ]ÕQÕQ�\DYDúODPDVÕQD�\RO�DoDELOPHNWHGLU� Yine 
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kredi kartODUÕQÕQ NXOODQÕPODUÕQÕ VÕQÕUODPD\D�\|QHOLN�X\JXODQDQ�UHJ�ODV\RQODU��HQIODV\RQOD�P�FDGHOHGH�HWNLOL�

olarak LVWLNUDUD� NDWNÕ� VD÷ODUNHQ�� D]DODQ� W�NHWLP� HNRQRPLN� DNWLYLWHQLQ� \DYDúODPDVÕQD� \RO� DoDELOPHNWHGLU 

�=�OI�R÷OX�������� V� 506). %X� LNL� DPDo�DUDVÕQGD� ]DPDQ�]DPDQ�|G�QOHúPHOHU�RUWD\D� oÕNVD�GD��genellikle 

LVWLNUDUOÕ� ILQDQVDO� SL\DVDODUÕQ� HNRQRPLN� E�\�PH\L� GHVWHNOHGL÷L� J|U�OPHNWHGLU (Levine, 1997; Bloch ve 

Tang, 2003, s. 248-250). 'ROD\ÕVÕ\OD�HWNLQ�ELU�UHJ�ODV\RQ�oHUoHYHVLQLQ�oL]LOHELOPHVL�LoLQ��ILQDQVDO�LVWLNUDU�

YH�HNRQRPLN�E�\�PH�DUDVÕQGDNL�GHQJHQLQ�GR÷UX�ELoLPGH�RNXQPDVÕ�JHUHNPHNWHGLU�� 

7h5.ø<(¶'(� <$ù$1$1 .5ø=/(5� 9(� 6215$6,1'$� 8<*8/$1$1� )ø1$16$/�

5(*h/$6<21/$5 

 1980-1988 '|QHPL��)LQDQVDO�/LEHUDOL]DV\RQ�6�UHFL 

,,�� '�Q\D� 6DYDúÕ¶QGDQ� ����µOL� \ÕOODUD� NDGDU� JHoHQ� V�UHGH�� G�Q\D� HNRQRPLOHULQLQ� JHQHOLQGH�

.H\QHV\HQ� LNWLVDW� J|U�ú�� KkNLP� ROPXúWXU�� øOJLOL� J|U�ú�� GHYOHWLQ� HNRQRPL\H� \|QHOLN� olarak \DSWÕ÷Õ�

P�GDKDOHOHUH�YH�\|QOHQGLUPHOHUH�WHRULN DoÕGDQ ND\QDNOÕN�HWPLúWLU��%X�V�UHoWH�ELUoRN�JHOLúPHNWH�RODQ��ONH��

NDONÕQPD� YH� VDQD\LOHúPH�KDPOHOHULQL� LWKDO� LNDPHFL� SROLWLNDODUD� EDúYXUDUDN� JHUoHNOHúWLUPH\H� oDOÕúPÕúWÕU��

øOJLOL�G|QHPGH�ILQDQV�VLVWHPL��NDONÕQPD�YH�VDQD\LOHúPH�V�UHFLQH�\DUGÕP�HGHQ�ELU�DUDo�RODUDN�NDEXO�HGLOPLú�

YH�GHYOHW�HOL\OH�ILQDQVDO�SL\DVDODUD�\DSÕODQ�\R÷XQ�P�GDKDOHOHU�GR÷DO�NDUúÕODQPÕúWÕU��2NWD\HU������, s. 74). 

%X�X\JXODPDODU�VRQXFXQGD�ILQDQVDO�VLVWHP�HWNLVL]�NDOPÕú�YH�LúOHYOHULQL�WDP�DQODPÕ\OD�\HULQH�JHWLUHPHPLúWLU�� 

7�UNL\H� HNRQRPLVL� ����� |QFHVLQGHNL� G|QHPGH� L\LFH� EHOLUJLQ� KDOH� JHOHQ� PDNURHNRQRPLN�

LVWLNUDUVÕ]OÕNODU�� \�NVHN� HQIODV\RQ� RUDQODUÕ�� |GHPHOHU� GHQJHVLQGHNL� DoÕNODUÕQ� ILQDQVPDQÕQGD� \DúDQDQ�

VRUXQODU��\�NVHN�GÕú�ERUoODU�YH�GÕú�WLFDUHWWH�PH\GDQD�JHOHQ�ROXPVX]OXNODU�LOH�NDUúÕ�NDUúÕ\D�NDOPÕúWÕU��%X�

ROXPVX]OXNODU�NDUúÕVÕQGD�  PHYFXW�HNRQRPL�SROLWLNDODUÕ�\HQLGHQ�J|]GHQ�JHoLULOPLú�YH����2FDN�����¶GH�,0)��

2(&'�YH�'�Q\D�%DQNDVÕ�JLEL�XOXVODUDUDVÕ�NXUXPODU�WDUDIÕQGDQ�GHVWHNOHQHQ�NDSVDPOÕ�ELU�LVWLNUDU�SURJUDPÕQD�

JHoLOPLúWLU��8\JXU���993, s. 13). 

��� 2FDN� LVWLNUDU� SURJUDPÕ�� NÕVD� YH� X]XQ� G|QHPOL� KHGHIOHUH� VDKLSWL� 3URJUDPGDNL� NÕVD� G|QHPOL�

KHGHIOHU�� HQIODV\RQOD� P�FDGHOH� HWPHN�� GÕú� |GHPHOHUGHNL� SUREOHPOHUH� o|]�P� \ROODUÕ� EXOPDN�� DWÕO�

NDSDVLWHOHUH� LúOHUOLN�ND]DQGÕUPDN�YH�E�\�PH�KÕ]ÕQÕ�\�NVHOtmekti (Kazgan, 1988, s. �����ùDKLQ������, s. 

������3URJUDPGDNL�X]XQ�G|QHPOL�KHGHIOHU�LVH��GÕú�WLFDUHWH�NRQX�RODQ�HQJHOOHUL�NDOGÕUPDN��IDL]�RUDQODUÕQGD��

\DEDQFÕ� VHUPD\HGH� YH� NUHGL� NRQWUROOHULQGH� YDU� RODQ� NÕVÕWODPDODUÕ� NDOGÕUPDN� JLEL� ILQDQVDO� OLEHUDOL]DV\RQ 

X\JXODPDODUÕQÕ� \�U�UO�÷H� NR\PDNWÕ� �ùDKLQ�� ����� s. 194-������ %XUDGDQ� KDUHNHWOH� LVWLNUDU� SURJUDPÕQÕQ��

HNRQRPLGHNL�GHYOHW�P�GDKDOHVLQL�HQ�D]D�LQGLUPHN��SL\DVD�HNRQRPLVLQH�LúOHUOLN�ND]DQGÕUPDN�YH�EDVNÕ�DOWÕQD�

DOÕQPÕú�ILQDQVDO�VLVWHPL�VHUEHVW�KDOH�JHWLUPHN�JLEL�KHGHIOHUH�KL]PHW�HWWL÷LQL�V|\OHPHN�P�PN�QG�U� 
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1982 bankerler krizi 

����¶OHULQ� LNLQFL�\DUÕVÕ� LOH�ELUOLNWH�HQIODV\RQ�RUDQODUÕQGD�\DúDQDQ�FLGGL� DUWÕúODU��KHP�EDQNDODUGDNL�

mevduat faizlerinin hem de tahvil faizlerinin negatif seviyelere G|QPHVLQH�VHEHS�ROPXúWXU��2UWD\D�oÕNDQ�

\�NVHN�HQIODV\RQOD�ELUOLNWH� HNRQRPLGH, FLGGL�SDUDVDO�GDUOÕNODU�J|U�OPH\H�EDúODPÕúWÕU��<�NVHN�HQIODV\RQ�

RUWDPÕQGD� EDQND� PHYGXDW� DUWÕúODUÕQÕQ� ELU� |QFHNL� \ÕOÕQ� JHULVLQGH� NDOPDVÕ�� ILUPDODUÕQ� \HQL� NUHGLW|UOHU�

DUDPDVÕQD�\RO�DoPÕú�YH�WDKYLO�LKUDFÕQÕ�KÕ]ODQGÕUPÕúWÕU��øOKDQ������, s. ������%X�G|QHPGH��EDQNDODUD�DOWHUQDWLI�

RODUDN� G�ú�Q�OHQ� ILQDQVDO� DUDFÕODUÕQ� ROPD\ÕúÕ�� ILQDQV� VLVWHPLQGH� ERúOXNODUÕQ� RUWD\D� oÕNPDVÕQD� VHEHS�

ROPXúWXU�3 )LQDQV�VLVWHPLQGH�\DúDQDQ�EX�ERúOXN��EDQNHUOLN�IDDOL\HWOHUL\OH�GROGXUXOPXú�YH�ILQDQV�VLVWHPLQGH�

EDQNHUOHULQ�UROOHULQLQ�DUWPDVÕQD�RODQDN�VD÷ODPÕúWÕU��6HUPD\H�SL\DVDODUÕQGDQ�\RNVXQ�ELU�RUWDPGD�SL\DVD\D�

JLUHQ�ELUoRN�EDQNHU��\HQL�YH�\�NVHN�JHWLULOL�ILQDQVDO�YDUOÕNODUÕ�DU]�HGHUHN�YH�WRSODGÕNODUÕ�KHU�W�UO� PHYGXDWÕ�

ERUo�YHUHUHN��ILQDQVDO�SL\DVDODUÕQ�NÕUÕOJDQOÕ÷ÕQÕ�DUWÕUPÕúWÕU��7RNJ|]������, s. 194). Finansal piyasalarda bu 

JHOLúPHOHULQ�\DúDQGÕ÷Õ�HVQDGD��NDPX�RWRULWHOHUL�EDQNHUOHULQ�HOOHULQGH�EXOXQGXUGXNODUÕ�WDVDUUXIODUÕ�EDQNDFÕOÕN�

sistemine kanalize etmek mDNVDGÕ\OD��IDL]�RUDQODUÕQÕ�DUWÕUPDN�\D�GD�VHUEHVW�EÕUDNPDN�\|Q�QGH�o|]�P�\ROODUÕ�

DUDPÕúODUGÕU��%XQXQ��]HULQH�NDPX�RWRULWHOHUL���7HPPX]�����¶GH�NUHGLOHUGHNL�YH�PHYGXDWODUGDNL�IDL]OHUL�

VHUEHVW�EÕUDNDUDN��IDL]�RUDQÕ�GHUHJ�ODV\RQX�JHUoHNOHúWLUPLúWLU��&RúNXQ���012, s. 67).  

)LQDQVDO� SL\DVDODUGD� JHUoHNOHúHQ� IDL]� GHUHJ�ODV\RQXQD� UD÷PHQ�� UHHO� IDL]� RUDQODUÕ� ELU� V�UH� QHJDWLI�

G�]H\OHUGH� NDOPÕúWÕU�� ����� \ÕOÕQGD� J�oO�� EDQNDODUÕQ� DUDODUÕQGD� \DSWÕNODUÕ� �FHQWLOPHQOLN� DQODúPDODUÕ��

VD\HVLQGH�IDL]�RUDQODUÕ�SR]LWLI�VHYL\HOHUH�G|QP�úW�U��0DOL�DoÕGDQ�GDKD�VD÷ODP�GXUXPGD�RODQ�EDQNDODUÕQ��

NHQGL�DUDODUÕQGD�\DSWÕNODUÕ�IDL]�DQODúPDODUÕ�YH�IDL]�RUDQODUÕQÕ�VHUEHVW�SL\DVD�NRúXOODUÕQD�EÕUDNPDPDODUÕ��LNLOL�

ELU�IDL]��IL\DW��\DSÕVÕQÕ�RUWD\D�oÕNDUPÕúWÕU��%|\OHFH�EDQNDODU�WDUDIÕQGDQ P�úWHULOHUH�VXQXODQ�IDL]�RUDQODUÕQGDQ�

GDKD�\�NVHN�IDL]�RUDQODUÕQÕQ�YHULOGL÷L�SL\DVDGD�GD�EDQNHUOLN�IDDOL\HWOHUL�J|VWHULOPH\H�EDúODPÕúWÕU��.HSHQHN�

YH�<HQW�UN������, s.  236). Bu durum sonucunda, bankerleU�P�úWHULOHULQH�|QHUGLNOHUL�IDL]OHUL�|GH\HPHyecek 

durXPD�JHOPLú�YH�VLVWHP, \�NVHN�IDL]�VHEHEL\OH�G|QG�U�OHPH\HFHN�VHYL\H\H�XODúPÕúWÕU� �.|oHU������, s. 

�����'�]HQOH\LFL�YH�GHQHWOH\LFL�\DSÕGDQ�\RNVXQ�ELU�úHNLOGH�JHUoHNOHúWLULOHQ�VHUEHVWOHúPH�KDUHNHWOHUL��KHQ�]�

����¶OL�\ÕOODUÕQ�EDúODUÕQGD�ILQDQVDO�LVWLNUDUVÕ]OÕNODUÕQ ������%DQNHUOHU�NUL]L��ROXúPDVÕQD�VHEHEL\HW�YHUPLúWLU�

�&RúNXQ������, s. 67). 

Finansal liberalizasyon sRQUDVÕQGD�uygulanan finansal rHJ�ODV\RQODU 

����¶OL�\ÕOODU�VRQUDVÕQGD�\DúDQDQ�KÕ]OÕ�YH�NRQWUROGHQ�X]DN�ELU�VHUEHVWOHúPH��ILQDQVDO�EDúDUÕVÕ]OÕNODUÕQ�

RUWD\D� oÕNPDVÕQD� QHGHQ� ROPXúWXU��1LWHNLP� �����NUL]L, OLEHUDOL]DV\RQ� V�UHFLQLQ� VDGHFH� GHUHJ�ODV\RQGDQ�

 
3 ����¶OHULQ� VRQX� LWLEDUL\OH� oÕNDUÕODQ� gG�Qo� 3DUD� øúOHUL� .DQXQX�� KHUKDQJL� ELU� GHQHWLPLQ� X\JXODQPDGÕ÷Õ� SL\DVDODUGD� EDQNHUOLN� IDDOL\HWOHULQLQ�
oÕNPDVÕQD�VHEHS�ROPXúWXU��øOJLOL�NDQXQOD birlikte EDQNDODUGDNL�NUHGLOHUH�YH�IDL]OHUH�VÕQÕUODPDODU�JHWLULOPLúWLU.  
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LEDUHW� ROPDGÕ÷ÕQÕQ� YH� ILQDQVDO� VLVWHPLQ� GHQHWLPL� YH� J|]HWLPL� LOH� LOJLOL� \HQL� G�]HQOHPHOHULQ� \DSÕOPDVÕ�

JHUHNWL÷LQLQ� DQODúÕOPDVÕQD� \DUGÕPFÕ� ROPXúWXU�� %X� GXUXP� �]HULQH� NDPX� RWRULWHOHUL� ILQDQVDO� VLVWHPGHNL�

LVWLNUDUD� GDKD� ID]OD� |QHP� YHUHUHN�� VHUEHVWOHúPH� V�UHFLQLQ� GDKD� WHGELUOL� SROLWLNDODU� LOH� \|QHWLOPHVLQH�

RGDNODQPÕúWÕU� �øOKDQ������, s. 124-125). 7DEOR��¶GH������NUL]L�VRQUDVÕQGD�X\JXODPD\D�NRQXODQ�Iinansal 

UHJ�ODV\RQODU�|]HW�KDOLQGH�VXQXOPXúWXU. 

Tablo 1: 1980-1988 G|QHPOHUL�DUDVÕQGD�X\JXODQDQ�ILQDQVDO�UHJ�ODV\RQODU 

0HQNXO�.Õ\PHWOHU�3L\DVDVÕQÕQ�.XUXOPDVÕ������� 
$PDo��6HUPD\H�SL\DVDODUÕQÕ�G�]HQOHPHN��JHOLúWLUPHN�YH�GHQHWOHPHN� 
Finansal SL\DVDODUD� \|QHOLN� LON� NXUXPVDO� G�]HQOHPHOHU� ����� 6D\ÕOÕ� 6HUPD\H� 3L\DVDVÕ� .DQXQX�
oHUoHYHVLQGH�\DSÕOPÕúWÕU��%XQD�J|UH� 
x 3L\DVD�NDWÕOÕPFÕODUÕ�WDUDIÕQGDQ�NXOODQÕODFDN�\DWÕUÕP�DUDoODUÕ�EHOLUOHQPLúWLU. 
x <DWÕUÕPFÕODUÕQ�KDN�YH�oÕNDUODUÕQÕQ�NRUXQPDVÕQD�\|QHOLN�RODUDN�LIúD�]RUXQOXOXNODUÕ�ROXúWXUXOPXúWXU. 
x øIúD�]RUXQOXOXNODUÕQGD�OL\DNDW�LONHVL�EHQLPVHQPLúWLU.4 
x %DQNDODUÕQ� OLVDQV� L]QL� ROPDNVÕ]ÕQ� KHU� W�UO�� ILQDQVDO� IDDOL\HWL� JHUoHNOHúWLUPHVLQH� \|QHOLN� L]LQOHU�

verilPLúWLU. 
x %DQND� KDULFLQGHNL� GL÷HU� DUDFÕ� NXUXPODUÕQ� PHQNXO� NÕ\PHWOHU� DUDFÕOÕ÷Õ\OD� ND\QDN� WHPLQ� HWPHOHUL�

yasaklanPÕúWÕU. 
x <DWÕUÕP�IRQODUÕ�LoLQ�NDPX�LKDOH�SURVHG�UOHUL�G�]HQOHQPLú YH�LON�\DWÕUÕP�IRQX�NXUXOPXúWXU. 

7DVDUUXI�0HYGXDWÕ�6LJRUWD�)RQXQXQ��706)��.XUXOPDVÕ������� 
$PDo: Tasarruf VDKLSOHULQL�EDQNDFÕOÕN�NUL]OHULQLQ�ROXPVX]�HWNLOHULQGHQ�NRUXPDN. 
x %DQNDODUÕQ�WDVIL\H�V�UHFL�706)�HOL\OH�\�U�W�OPH\H�EDúODQPÕúWÕU. 
x 7DVDUUXI�PHYGXDWÕQÕ�EHOLUOHPH�\HWNLVL�EDNDQODU�NXUXOXQD�YHULOPLúWLU. 
x �����\ÕOÕQGD�\�U�UO�÷H�JLUHQ������6D\ÕOÕ�.DQXQ�LOH sigorta\D�WDEL�RODFDN�WDVDUUXI�PHYGXDW�PLNWDUÕQÕ�

EHOLUOHPH�\HWNLVL�%DNDQODU�.XUXOX¶QD�YHULOPLúWLU.  
$OWÕQ�3L\DVDVÕQÕQ�.XUXOPDVÕ������� 

$PDo� $OWÕQ�WLFDUHWLQLQ�VHUEHVWOHúWLULOPHVLQL�VD÷ODPDN� 
x $OWÕQÕQ��ONH�LoHULVLQGHNL�WLFDUHWLQLQ�YH�LWKDODWÕQÕQ�VHUEHVW�EÕUDNÕOPDVÕ�VD÷ODQÕUNHQ��DOWÕQÕQ�LKUDFDWÕ�LVH�

EHOLUOL�L]LQOHUH�ED÷OÕ�WXWXOPXúWXU. 
x $OWÕQ�YH�G|YL]�NXUXQXQ�7/�GH÷HULQLQ�EHOLUOHQPHVLQGH�0HUNH]�%DQNDVÕ�J|UHYOL�WXWXOPXúWXU� 
x '|YL]�NDUúÕOÕ÷Õ�DOWÕQ�SL\DVDVÕ�NXUXOPXúWXU. 

.DPX�.k÷ÕWODUÕ�3L\DVDVÕQÕQ�YH�$oÕN�3L\DVD øúOHPOHULQLQ�2OXúWXUXOPDVÕ������� 
$PDo� 0HUNH]�%DQNDVÕQÕQ��K�N�PHWLQ�ND\QDNODUÕ��]HULQGHNL�EDVNÕVÕQÕ�D]DOWPDN� 
x +D]LQH� WDUDIÕQGDQ� E�WoH� DoÕNODUÕQÕ� NDSDWPDN� PDNVDGÕ\OD� 'HYOHW� øo� %RUoODQPD� 6HQHWOHUL �'ø%6��

oÕNDUÕOPD\D�EDúODQPÕúWÕU. 
x TCMB WDUDIÕQGDQ�DoÕN�SL\DVD�LúOHPOHUL��$3ø��\DSÕOPD\D EDúODnPÕúWÕU. 
x øVWDQEXO�0HQNXO�.Õ\PHWOHU�%RUVDVÕ¶QGD�LNLQFL�HO�ERQR�YH�WDKYLO�SL\DVDVÕQÕQ�ROXúWXUXOPDVÕQD�\|QHOLN�

JHUHNOL�]HPLQ�ROXúWXUXPXúWXU. 
øVWDQEXO�0HQNXO�.Õ\PHWOHU�%RUVDVÕ¶QÕQ�.XUXOPDVÕ��ø0.%��(1986) 

$PDo� 0HQNXO�NÕ\PHWOHULQ�LNLQFLO�SL\DVDODUGD�LúOHP�J|UHELOPHVLQL�VD÷ODPDN� 
x 3L\DVDQÕQ�JHOLúPHVL�LoLQ�ERUVDGDQ�HOGH�HGLOHQ�ND]DQoODUda YHUJL�WHúYLNOHUL�JHWLULOPLúWLU. 

 
 

 
4 Liyakat ilkesi, ILQDQVDO�DUDoODUÕQ�VHUPD\H�SL\DVDVÕQD�VXQXOPDVÕQGD�WDNGLU�\HWNLVLQLQ�G�]HQOH\LFL�RWRULWH\H�EÕUDNÕOPDVÕ�DQODPÕQD�JHOPHNWHGLU��øOKDQ��
2013, s. 125). 
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%DQNDODUDUDVÕ�3DUD�3L\DVDVÕQÕQ��,QWHUEDQN��.XUXOPDVÕ������� 
$PDo� %DQNDODUÕQ�NÕVD�YDGHOL�OLNLW�LKWL\DoODUÕQD�FHYDS�YHUPHN�YH�ND\QDNODUÕ�EDQNDODU�DUDVÕQGD�HWNLQ�ELU�
úHNLOGH�GD÷ÕWPDN� 
x '|YL]�NXUODUÕQÕQ�EHOLUOHQPHVLQL�VD÷ODPDN�PDNVDGÕ\OD�G|YL]�LoLQ�,QWHUEDQN�SL\DVDVÕ�NXUXOPXúWXU. 

%DQNDFÕOÕN�6HNW|U�QH�øOLúNLQ�'�]HQOHPHOHULQ�<DSÕOPDVÕ������-1988) 
$PDo��%DQNDFÕOÕN�VLVWHPLQH�DNÕOFÕ�G�]HQOHPHOHU�JHWLUPHN�YH�VLVWHPLQ�GHQHWOHQHELOLU�ROPDVÕQÕ�VD÷ODPDN� 
      %DQNDFÕOÕN� VHNW|U�� �����\ÕOÕQGD� \�U�UO�÷H�JLUHQ������6D\ÕOÕ�<HQL�%DQNDFÕOÕN�.DQXQX� LOH� ELUOLNWH�
\DSÕODQGÕUPD�V�UHFLQH�JLUPLúWLU��%XQD�J|UH� 
x 7&0%�� EDQNDFÕOÕN� VHNW|U�Q�Q� SHUIRUPDQVÕQÕQ� J|]HWLOPHVLQGHQ� VRUXPOX� NXUXP� RODUDN� WD\LQ�

edilPLúWLU. 
x %DQNDODUÕQ�KHU�VHQH�ED÷ÕPVÕ]�GHQHWoLOHU�WDUDIÕQGDQ�GHQHWOHQPHVL�K�NP��JHWLULOPLúWLU. 
x %DQNDODUD� JHFLNPLú� DODFDNODUÕQÕ� NDUúÕODPDN� PDNVDGÕ\OD�� LKWL\DWL� NDUúÕOÕN� D\ÕUPD� ]RUXQOXOX÷X�

getirilPLúWLU. 
x %DQNDODUÕQ�DNWLIOHULQGH�EXOXQDQ�ULVNOHUH�NDUúÕOÕN��\HWHUOL�PLNWDUGD�VHUPD\H�EXOXQGXUPDODUÕ�LVWHQPLúWLU. 

Kaynak: <D]DU�WDUDIÕQGDQ�KD]ÕUODQPÕúWÕU� 

1989-�����'|QHPL��6HUPD\H�+DUHNHWOHULQLQ�6HUEHVWOHúWLULOPHVL�YH������.UL]L 

7�UNL\H���ONH�HNRQRPLVLQL�GÕú�WDVDUUXIODUOD�EHVOH\HFHN�NDQDOODUÕ�DoPDN�YH�VHUEHVWOHúPH�V�UHFLQGHNL�

ikinFL�DúDPD\Õ�VD÷ODPDN��]HUH����$÷XVWRV�����¶GD��7�UN�3DUDVÕ�.Õ\PHWLQL�.RUXPD�+DNNÕQGD����6D\ÕOÕ�

.DUDU�� X\DUÕQFD� VHUPD\H� KDUHNHWOHULQL� VHUEHVWOHúWLUPLúWLU� 7�UNL\H� HNRQRPLVL� E|\OHFH� N�UHVHO� ILQDQVDO�

HQWHJUDV\RQXQ�VRQ�DúDPDVÕ�RODQ�ILQDQVDO�VHUEHVWOHúPH�DGÕPÕQÕ GD�DWPÕúWÕU��<HOGDQ������, s. 39-40). 

7�UNL\H� HNRQRPLVL�� KHP� VL\DVHWWH� KHP� GH� HNRQRPLGH� LVWLNUDUVÕ]OÕN� RUWDPÕQÕ� \DúDUNHQ�� VD÷ODP�

G�]HQOH\LFL�\DSÕGDQ�\RNVXQ�ELU�oHUoHYHGH�VHUPD\H�KDUHNHWOHULQL�VHUEHVWOHúWLUHUHN��ILQDQVDO�OLEHUDOL]DV\RQ�

evresini YDNWLQGHQ�|QFH�WDPDPODPÕúWÕU��%|\OHFH�7�UNL\H�����¶OÕ�\ÕOODU�ER\XQFD�GÕúD�DoÕN�ELU�HNRQRPL�KDOLQH�

JHOPLúWLU. øOJLOL�G|QHPGH�NDPX�DoÕNODUÕQÕQ�V�UHNOL�RODUDN�ERUoODQPD�\ROX\OD�WHPLQ�HGLOPHVL��IDL]�RUDQODUÕQÕ�

DUWÕUDUDN�7�UNL\H¶\H�VÕFDN�SDUD�JLULúLQL�KÕ]ODQGÕUPÕúWÕU��hONH\H�JLUHQ�VÕFDN�SDUD�GDKD�oRN�NDPX�ERUoODUÕQÕQ�

ILQDQVPDQÕQGD�NXOODQÕOPÕúWÕU��'L÷HU�\DQGDQ��ONH\H�JLUHQ�VHUPD\H� LOH�ELUOLNWH��7/�GH÷HU�ND]DQPÕú�YH�EX�

GXUXP��LKUDFDWÕ�D]DOWDQ��LWKDODWÕ�DUWÕUDQ�ELU�HWNL�\DUDWDUDN�GÕú�WLFDUHW�GHQJHVLQLQ�ER]XOPDVÕQD�VHEHS�ROPXúWXU�

�%DKDU�YH�(UGR÷DQ������, s. �����(NRQRPLN�YH�VL\DVDO�DODQGD�YDU�RODQ�LVWLNUDUVÕ]OÕNODU��ILQDQVDO�SL\DVDODUÕQ�

GD� EX� GR÷UXOWXGD� G�]HQOHQPHVLQL� EHUDEHULQGH� JHWLUPLúWLU�� )LQDQVDO� VLVWHPLQ� G�]HQOHQPHVLQGHQ� VRUXPOX�

RWRULWHOHULQ�VL\DVDOODúPDVÕ��ILQDQVDO�VLVWHPLQ�HWNLQOL÷LQL�D]DOWPÕúWÕU��%DNÕU�YH�gQLú�����, s. �����'ROD\ÕVÕ\OD�

ER]XODQ�Lo�YH�GÕú�GHQJHOHU�QHWLFHVLQGH��7�UNL\H�HNRQRPLVL������\ÕOÕQGD�NUL]H�V�U�NOHQPLúWLU��7RNJ|]������, 

s. 241-242) 
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1994 krizi sRQUDVÕQGD�uygulanan finansal rHJ�ODV\RQODU 

7�UNL\H�HNRQRPLVL�YDNLWVL]�YH�HUNHQ�VHUEHVWOHúPHQLQ�EHGHOOHULQL�����¶OÕ�\ÕOODUGD�FLGGL�ELU�ELoLPGH�

|GHPLúWLU�� 6|]� NRQXVX� G|QHPGH� ILQDQVDO� SL\DVDODU�� NDPXQXQ� ILQDQVPDQGD� \DUDUODQGÕ÷Õ� ELU� DUDo� KDOLQH�

JHOPLúWLU��%X�GXUXP��ELUELUL�DUGÕQD�JHOHQ�NRDOLV\RQ�K�N�PHWOHULQL�ILQDQVDO�SL\DVDODUÕ�SRS�OLVW�SROLWLNDODUD�

LPNkQ�YHUHFHN�úHNLOGH�G�]HQOHPH\H�\|QHOWPLúWLU�5 7�UNL\H¶GH������NUL]LQLQ�RUWD\D�oÕNPDVÕQGD��VD÷ODP�YH�

etkin finansal G�]HQOHPHOHULQ� ROXúWXUXODPDPDVÕ E�\�N� URO� R\QDPÕúWÕU�� 7�UNL\H� ILQDQVDO� VLVWHPGHNL�

G�]HQOHPHOHULQ� YH� GHQHWOHPHOHULQ� JHUH÷LQL�� ����� NUL]LQGHQ� ����¶OL� \ÕOODUD� NDGDU� JHoHQ� V�UHoWH� ILQDQVDO�

VLVWHPGH�RUWD\D�oÕNDQ�VÕNÕQWÕODUOD�ELUOLNWH�DQODPÕúWÕU��'XPUXO�YH�3DPXN������, s.  22).  %X�GR÷UXOWXGD krizden 

oÕNDELOPHN�LoLQ�\HQL�G�]HQOHPHOHULQ�JHUHNOL�ROGX÷XQX�J|UHQ�K�N�PHW��ELUWDNÕP�|QOHPOHU�DOPÕúWÕU��7DEOR�

�¶GH������NUL]L�VRQUDVÕQGD�X\JXODPD\D�NRQXODQ�|QOHPOHU�YH�G�]HQOHPHOHU�|]HW�KDOLQGH�VXQXOPXúWXU� 

Tablo 2: 1994 Krizi VRQUDVÕQGD�X\JXODQDQ�ILQDQVDO�UHJ�ODV\RQODU 

��1LVDQ������øVWLNUDU�3URJUDPÕ 
 
$PDo� .ÕVD� YDGHGH� ER]XODQ� GÕú� GHQJH\L� LVWLNUDUD� NDYXúWXUPDN� YH� G|YL]� SL\DVDODUÕQGD� ROXúDQ�
LVWLNUDUVÕ]OÕ÷Õ�VÕQÕUODPDN��RUWD�YDGHGH�LVH�NDPX�DoÕNODUÕQÕ�G�ú�UPHN��HQIODV\RQX�NRQWURO�DOWÕQD�DOPDN�YH�
V�UG�U�OHELOLU�E�\�PH\L�VD÷ODPDN. 

0HYGXDW�6LJRUWDVÕ 
$PDo� %DQNDFÕOÕN�VHNW|U�QH�RODQ�J�YHQL�DUWÕUPDN�YH�PHYGXDWODUGDNL�NDoÕúODUÕ�HQJHOOHPHN. 
x 7DVDUUXI�PHYGXDWODUÕna %100 devlet garantisi6 verilPLúWLU. 

7&0%¶\H�<|QHOLN�'�]HQOHPHOHU 
$PDo� 7&0%¶QLQ�SDUDVDO�E�\�NO�NOHU��]HULQGHNL�HWNLVLQL�DUWÕUPDN� 
x =RUXQOX�NDUúÕOÕN�YH�GLVSRQLELOLWH�RUDQODUÕ�\HQLGHQ�G�]HQOHQPLúWLU. 
x %�WoH� DoÕNODUÕQÕ� NDSDWPDN� LoLQ�� 7&0%¶QLQ� +D]LQH\H� DoWÕ÷Õ� NÕVD� YDGHOL� DYDQV� OLPLWOHULQH�

VÕQÕUODQGÕUPDODU�JHWLULOPLúWLU. 
.DPEL\R�øúOHPOHULQH�øOLúNLQ�'�]HQOHPHOHU 

$PDo� '|YL]�NXUXQXQ�LVWLNUDUÕQÕ�VD÷ODPDN. 
x %DQNDODU� YH� |]HO� ILQDQV� NXUXPODUÕ� WDUDIÕQGDQ� HOGH� HGLOHQ� G|YL]OHULQ� YH� HIHNWLIOHULQ� PLQLPXP�

���¶VLQLQ� 7&0%¶\H� GHYUHGLOPHVL�� ��¶QLQ� LVH� 7&0%¶QLQ� E�Q\HVLQGH� EXOXQDQ� G|YL]� YH� Hfektif 
SL\DVDODUÕQD�VDWPD�]RUXQOXOX÷X�JHWLULOPLúWLU. 

x %DQNDODUÕQ�DoÕN�SR]LV\RQODUÕQÕQ�VHUPD\H�WDEDQÕQD�RUDQÕ����¶\L�JHoPH\HFHN�úHNLOGH�G�]HQOHQPLúWLU. 
6HUPD\H�3L\DVDVÕ�.XUXOXQD�øOLúNLQ�'�]HQOHPHOHU 

$PDo��)LQDQVDO�VLVWHPLQ�HWNLQOL÷LQL�DUWÕUPDN� 
x  Repo, WHUV� UHSR� YH� JD\ULPHQNXO� \DWÕUÕP� IRQODUÕ� ILQDQVDO� SL\DVDODU� WDUDIÕQGDQ� LúOHP� J|UPH\H�

EDúODPÕúWÕU. 

 
5 Kamu otoriteleri WDUDIÕQGDQ GÕú�ND\QDNODUÕQ�NDPX�ERUFXQD�G|Q�úPHVLQL�VD÷OD\DQ�ILQDQVDO�UHJ�ODV\RQ�PHNDQL]PDODUÕ�WDVDUODQPÕúWÕU� $\UÕQWÕOÕ�ELOJL�
LoLQ�EN]���%DNÕU�YH�gQLú�������� 
6 øOJLOL�G�]HQOHPH, NÕVD�YDGH�LoLQ������NUL]LQLQ�o|]�POHQPHVLQGH�|QHPOL�ELU�LúOHY� \�NOHQVH�GH X]XQ�YDGHGH�EDQNDFÕOÕN�VLVWHPLQGH�RUWD\D�oÕNDQ�
problemlerin temel unsuru ROPXúWXU. Mevduata �����J�YHQFHQLQ�YHULOGL÷L�GXUXPGD��JHWLULGHQ�\DUDUODQDQ�WDUDIOD��PHYGXDW�VDKLSOHUL�YH�EDQNODODU��
ULVNL��VWOHQHQ�WDUDIÕQ��QLKDL�YHUJL�|GH\LFLOHUL��IDUNOÕOÕN�DU]�HWPHVL��DKODNL�ULVN�SUREOHPLQLQ�RUWD\D�oÕNPDVÕQD�VHEHS�ROPXúWXr (Babacan, 2007, s. 86).  
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%DQNDFÕOÕN�6HNW|U�QH�øOLúNLQ�'�]HQOHPHOHU� 
$PDo��%DQNDFÕOÕN�IDDOL\HWOHULQLQ�GHQHWOHQPHVLQL�VD÷ODPDN� 
x ����� 6D\ÕOÕ� <HQL� %DQNDFÕOÕN� .DQXQX¶QX� LOH� ELUOLNWH� LGDUv� YH� PDOv� |]HUNOL÷H� VDKLS� %DQNDFÕOÕN�

'�]HQOHPH�YH�'HQHWOHPH�.XUXPX��%''.� kurulPXúWXU. 
x %DQNDODUÕQ�DVJDUL�VHUPD\H�PLNWDUÕ�DUWÕUÕOPÕúWÕU. 
x %DQNDODUÕQ�VHUPD\H�\HWHUOLOLNOHULQLQ�|Oo�OPHVLQGH�XVXO�YH�HVDVODU belirlenPLúWLU. 
x %DQNDODU�WDUDIÕQGDQ�YHULOHQ�NUHGLOHUGH�JHQHO�NDUúÕOÕNODUÕQ�D\UÕOPDVÕQD�EDúODQPÕúWÕU. 
x gGHQPHVLQGH�SUREOHPOHU�\DúDQDQ�NUHGLOHUH�\|QHOLN�RODUDN�G�]HQOHPHOHUH�JLGLOPLúWLU. 
x %DQND�ND\QDNODUÕQGD�NDQXQD�D\NÕUÕ�ELU�úHNLOGH�LúOHP�\DSDQ�EDQND�VDKLSOHULQH�YH�\|QHWLFLOHULQH�\|QHOLN�

FH]DODU�K�N�P�DOWÕQD�DOÕQPÕúWÕU. 
�����6D\ÕOÕ�<DVD�LOH�%DQNDODU�.DQXQX¶QD�ELUWDNÕP�LODYHOHU�\DSÕOPÕúWÕU� 

x %DQNDODUÕQ� NXOODQGÕUDFDNODUÕ� NUHGLOHUH� LOLúNLQ� K�N�POHU� $YUXSD� %LUOL÷L� NULWHUOHULQH� X\XPOX� KDOH�
getirilPLúWLU. 

x 0DOL�DoÕGDQ�N|W��SHUIRUPDQV�J|VWHUHQ�EDQNDODUD�\|QHOLN�WHGELUOHU�DOÕQPÕúWÕU. 
x 0DOL� \|QGHQ� L\LOHúWLULOHPH\HQ� EDQNDODUÕQ� JHUHNWL÷LQGH� 706)¶\H� GHYUHGLOHUHN� \HQLGHQ�

\DSÕODQGÕUÕOPDODUÕQD�LPNkQ�WDQÕQPÕúWÕU. 
x g]HO�ILQDQVDO�NXUXPODU�EDQNDODU�NDQXQX�NDSVDPÕQD�DOÕQPÕúWÕU. 

Kaynak: <D]DU�WDUDIÕQGDQ�KD]ÕUODQPÕúWÕU� 

KDVÕP������YH�úubat 2001 krizi 

7�UNL\H� HNRQRPLVL� ����¶OL� \ÕOODUD� NURQLN� PDNURHNRQRPLN� ER]XNOXNODU� YH� EDQNDFÕOÕN� NHVLPLQGH�

J|U�OHQ�]DDIODU�VHEHEL\OH�ELU�EDúND�NUL]�GDOJDVÕQD�PDUX]�NDODUDN�JLUPLúWLU��øOJLOL�G|QHPGH�EDQNDODUÕQ�KÕ]OD�

\�NVHOHQ� OLNLGLWH� LKWL\DFÕ�� ILQDQVDO� SL\DVDODUGD� SDQLN� KDYDVÕ� \DUDWDUDN��.DVÕP� ����� NUL]LQL� WHWLNOHPLúWLU��

6HUPD\H� oÕNÕúODUÕQÕQ� \R÷XQOXN� ND]DQGÕ÷Õ� ELU� G|QHPGH� EDQNDFÕOÕN� NHVLPLQGH� \HWHUOL� PLNWDUGD� G|YL]�

ID]ODVÕQÕQ�EXOXQPDPDVÕ�J�YHQVL]OL÷L�DUWÕUPÕúWÕU��.Ro������, s. ������%XQD�HN�RODUDN�������\ÕOÕQÕQ�$UDOÕN�

D\ÕQGD� ,0)� LOH� LP]DODQDQ� VWDQG-E\� DQODúPDVÕ� GR÷UXOWXVXQGD� X\JXODQDQ� YH� WHPHO� DPDFÕ� HQIODV\RQ� LOH�

P�FDGHOH� RODQ� LVWLNUDU� SURJUDPÕQGDQ� LVWHQLOHQLQ� DOÕQDPDPDVÕ�� 7�UNL\H¶QLQ� .DVÕP� ����� .UL]L¶QH� JLGHQ�

\ROGDNL�V�UHFLQL�KÕ]ODQGÕUPÕúWÕU��%DKDU�YH�(UGR÷DQ������, s. 12). 

.DVÕP������NUL]LQLQ�HWNLOHUL�GHYDP�HGHUNHQ��&XPKXUEDúNDQÕ�YH�%DúEDNDQ�DUDVÕQGD�\DúDQDQ�VL\DVDO�

JHULOLP�� VSHN�ODWLI� DWDNODUÕQ� ROXúPDVÕQD� ]HPLQ� KD]ÕUODPÕúWÕU�� %X� GXUXPD HN� RODUDN�� 7/¶QLQ� DúÕUÕ� GH÷HU�

ND]DQPDVÕ��PDOL�VHNW|U�Q�VHUPD\HGHQ�\RNVXQ�NDOPDVÕ��EDQNDFÕOÕN�NHVLPLQGH�ROXúDQ�DoÕN�SR]LV\RQODU�YH�

NDPX�EDQNDODUÕQÕQ�J|UHY�]DUDUODUÕ��ùXEDW������NUL]LQLQ�DOW\DSÕVÕQÕ�ROXúWXUPXúWXU��.DUDoRU������, s. 388). 

Finansal piyasalardD� ROXúDQ� SDQLN� KDYDVÕ� QHWLFHVLQGH, 0HUNH]� EDQNDVÕ� UH]HUYOHULQL� HULWPHN� SDKDVÕQD�

SL\DVD\D�P�GDKDOH� HWPLú�� IDNDW� EX� GXUXP� V�UG�U�OHPH\HFHN� ELU� KkOH� JHOPLúWLU��%XQXQ��]HULQH�7�UNL\H�

Merkez EDQNDVÕ� ���ùXEDW�����¶GH�GDOJDOÕ�NXU�UHMLPLQH�JHoLOGL÷LQL� LODQ�HWPLúWir. �*�OR÷OX�YH�$OWXQR÷OX��

2002, s. �����7�UNL\H�EX�V�UHoWH�WDULKLQLQ�HQ�D÷ÕU�HNRQRPLN�YH�ILQDQVDO�NUL]�GDOJDVÕ\OD�NDUúÕODúPÕúWÕU� 
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2002-�����'|QHPL��øVWLNUDU�YH�<HQLGHQ�<DSÕODQGÕUPD�6�UHFL 

7�UNL\H�� ùXEDW� ����¶GH�PH\GDQD� JHOHQ� HNRQRPLN� NUL]LQ� DUGÕQGDQ� HNRQRPLGHNL� \DSÕVDO� VRUXQODUÕ�

JLGHUPHN�YH�ILQDQV�VLVWHPLQLQ�PDOL�\DSÕVÕQÕ�VD÷ODPODúWÕUPDN�PDNVDGÕ\OD�0D\ÕV�����¶GH�*�oO��(NRQRPL\H�

*HoLú� 3URJUDPÕ¶QÕ (GEGP) LODQ� HWPLúWLU�� %|\OHOLNOH� 7�UNL\H� HNRQRPLVLQGH� \DSÕVDO� ELU� G|Q�ú�P� V�UHFL�

EDúODPÕúWÕU (TCMB, 2015a, s. �����6|]�NRQXVX�SURJUDPGDNL�|QFHOLNOL�KHGHI��EDQNDFÕOÕN�VHNW|U�QH�LOLúNLQ�

UHIRUPODUÕ� LQúD� HWPHN� YH� EDQNDFÕOÕN� VHNW|U�Q�� ROXúDFDN� Lo� YH� GÕú� úRNODU� NDUúÕVÕQGD� GLUHQoOL� ELU� \DSÕ\D�

NDYXúWXUPDNWÕ� %X� GR÷UXOWXGD� ����� \ÕOÕQÕQ� 0D\ÕV� D\ÕQGD� %DQNDFÕOÕN� 6HNW|U�� <HQLGHQ� <DSÕODQGÕUPD�

3URJUDPÕ��%6<<3��ROXúWXUXOPXúWXU��%''.������, s. �����%X�G|QHPGH�VHNW|UH�NDOÕFÕ�ELU�J�YHQLQ�WHPLQ�

HGLOPHVL� EDNÕPÕQGDQ� |QHPOL� G�]HQOHPHOHU� \DSÕOPÕúWÕU�� %X� oHUoHYHGH� ùXEDW� ����� NUL]L� VRQUDVÕQGD�

X\JXODPD\D�NRQXODQ�G�]HQOHPH�IDDOL\HWOHULQH�7DEOR��¶GH�\HU�YHULOPLúWLU� 

Tablo 3: 2001 Krizi VRQUDVÕQGD�X\JXODQDQ�ILQDQVDO�UHJ�ODV\RQODU 

.DPX�%DQNDODUÕQÕQ�<HQLGHQ�<DSÕODQGÕUÕOPDVÕ 
$PDo� .DPX�EDQNDODUÕQÕ�\HQLGHQ�\DSÕODQGÕUPDN YH�VLVWHP�LoHULVLQGH�ELU�LVWLNUDUVÕ]OÕN�XQVXUX�ROPDNWDQ�
oÕNDUPDk. 
x .DPX�EDQNDODUÕQÕQ�VHUPD\H�\DSÕODUÕ�J�oOHQGLULOPLúWLU. 
x .ÕVD�YDGHOL�\�N�PO�O�NOHULQ�D]DOWÕOPDVÕ�LoLQ��'ø%6�VDWÕúÕ�YH�7&0%�LOH�UHSR�LúOHPL�\DSÕOPÕúWÕU. 
x .DPX� EDQNDODUÕQD� J|UHY� ]DUDUÕ� DODFDNODUÕ� YH� VHUPD\HOHULQL� J�oOHQGLUPHN� LoLQ� ����� PLO\DU� GRODU�

ND\QDN�DNWDUÕPÕ�\DSÕOPÕúWÕU. 
x .DPX�EDQNDODUÕQÕQ�\|QHWLPOHUL�RUWDN�ELU�\|QHWLP�NXUXOXQD�EÕUDNÕOPÕúWÕU. 
x =LUDDW��+DON�YH�(PODN�%DQNDVÕ�DQRQLP�úLUNHW�VWDW�V�QH�NDYXúWXruOPXúWXU. 
x .DPX� EDQNDODUÕQÕQ� úXEH� VD\ÕODUÕ� D]DOWÕOPÕú YH� LKWL\Do� ID]ODVÕ� SHUVRQHO� GL÷HU� NDPX� NXUXOXúODUÕQD�

devrediOPLúWLU� 
706)�%�Q\HVLQGHNL�%DQNDODUÕQ�d|]�POHQPHVL 

$PDo: 706)�E�Q\HVLQGH�EXOXQDQ�EDQNDODUÕQ�ELODQoR�\DSÕODUÕQÕ�G�]HOWPHN�YH�VHUPD\H�\DSÕODUÕQÕ�
VD÷ODPODúWÕUPDN� 
x 706)�WDUDIÕQGDQ�GHYUDOÕQDQ�EDQNDODUD�'ø%6�YH�QDNLW�RODUDN�ND\QDN�DNWDUÕPÕ�\DSÕOPÕúWÕU. 
x 7&0%�GÕúÕQGDNL�NÕVD�YDGHOL�\�N�PO�O�NOHU�VÕIÕUODQPÕúWÕU� 
x <3�DoÕN�SR]LV\RQODUÕ��G|YL]H�HQGHNVOL�NDPX�ND÷ÕGÕ�HQMHNVL\RQX�LOH�ELUOLNWH�����PLO\Dr dolardan 561 

milyon dolara gerilePLúWLU. 
x 706)¶\H�GHYUHGLOHQ�EDQNDODUGDQ��¶�Q�Q�GR÷UXGDQ���¶VÕQÕQ�LVH�ELUOHúWLULOPHN�VXUHWL\OH�VDWÕú�LúOHPL�

JHUoHNOHúWLULOPLú YH���EDQND�GD�ELU�JHoLú�EDQNDVÕQD�GHYUHGLOPLúWLU. 
x %DQNDODUGDQ�GHYUDOÕQDQ�VRUXQOX�YDUOÕNODUÕQ�JHUL ND]DQGÕUÕOPDVÕ�LoLQ�706)�HOL\OH�\HQL�\|QWHPOHU�

uygulanPÕúWÕU. 
x 706)¶QLQ�GHYUDOGÕ÷Õ�EDQND�PHYGXDWÕQÕQ�\DNODúÕN���PLO\DU��¶OÕN�NÕVPÕ�'ø%6�YHULOHUHN�GL÷HU�

bankalara devredilPLúWLU. 
g]HO�%DQNDODUÕQ�6HUPD\HOHULQLQ�*�oOHQGLULOPHVL 

$PDo��g]HO�VHNW|Udeki EDQNDODUÕQ�VHUPD\H�\DSÕODUÕQÕ�J�oOHQGLUPHN. 
x %DQNDODUÕQ�YH� LúWLUDNOHULQLQ�GHYLU�YH�ELUOHúPH� LúOHPOHULQGH�NROD\OÕNODU� VD÷ODQPÕú YH�EX�GR÷UXOWXGD�

YHUJL�WHúYLNOHUL�JHWLULOPLúWLU. 
x +D]LQH�0�VWHúDUOÕ÷Õ�WDUDIÕQGDQ�X\JXODQDQ�Lo�ERUo�WDNDVÕ�\|QWHPL\OH�|]HO�VHUPD\HOL�EDQNDODUÕQ�\DEDQFÕ�

SDUDODUÕQGDNL�DoÕNODU�E�\�N�|Oo�GH�D]DOWÕOPÕúWÕU. 
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x %DQNDFÕOÕN� NHVLPLQLQ� VHUPD\H� \HWHUVL]OL÷L� VRUXQXQX� o|]�POHPHN� LoLQ� WDNYLPH� ED÷OÕ� WDDKK�W�
PHNWXSODUÕ�DOÕQPÕúWÕU. 

<DVDO�YH�.XUXPVDO�'�]HQOHPHOHU 
$PDo: %DQNDFÕOÕN�NHVLPLQLQ�G�]HQOHPH��J|]HWLP�YH�GHQHWLP�oHUoHYHVLQL�J�oOHQGLUPHN� 
x �����6D\ÕOÕ�.DQXQ�LOH�7&0%¶QLQ�ED÷ÕPVÕ]OÕ÷Õ�J�oOHQGLULOPLúWLU. 
x 0HUNH]�EDQNDVÕQÕQ�DQD�KHGHILQLQ�IL\DW�LVWLNUDUÕQÕ�VD÷ODPDN�ROGX÷X�YXUJXODQPÕúWÕU. 
x %DQNDQÕQ�IL\DW�LVWLNUDUÕ�LOH�oHOLúPHPHN�ND\GÕ\OD�ILQDQVDO�LVWLNUDUD�GD�NDWNÕ�VD÷OD\DFD÷Õ�EHOLUWLOPLúWLU. 
x ����� 6D\ÕOÕ� .DQXQ� LOH� 6HUPD\H� 3L\DVDVÕ� .DQXQXQ¶GD� GH÷LúLNOLN� \DSÕOPÕú YH� 7�UNL\H� 0XKDVDEH�

6WDQGDUWODUÕ�.XUXOX�ROXúWXUXOPXúWXU. 
x 706)¶QLQ�NXUXPVDO�\DSÕVÕQGD�GH÷LúLNOL÷H�JLGLOPLúWLU. �����6D\ÕOÕ�%DQNDODU�.DQXQX�LOH�706)¶GHNL�

NDUDU� RUJDQÕQÕQ� IRQ� NXUXOX� ROGX÷X� EHOLUWLOPLú ve E|\OHFH� 706)¶\H� ED÷ÕPVÕ]� ELU� NXUXP� K�YL\HWL�
ND]DQGÕUÕOPÕúWÕU. 

x 'R÷UXGDQ�\DEDQFÕ�\DWÕUÕPODUÕ�oHNHELOPHN�YH�\DEDQFÕ� \DWÕUÕPFÕODUÕQ�KDNODUÕQÕ�NRUXPDN�PDNVDGÕ\OD�
'R÷UXGDQ�<DEDQFÕ�<DWÕUÕPODU�.DQXQX�\�U�UO�÷H�JLUPLúWLU. 

6HUPD\H�'�]HQOHPHOHUL 
$PDo��%DQNDODUÕQ�VHUPD\H�\DSÕODUÕQÕ�VD÷ODP�KDOH�JHWLUPHN� 
x %DQNDODU�.DQXQX¶QGD�\DSÕODQ�GH÷LúLNOLN�LOH�|]ND\QDN�WDQÕPÕQD�$YUXSD�%LUOL÷L�'LUHNWLIOHULQH�X\JXQ�

RODUDN�.RQVROLGH�g]ND\QDN�WDQÕPÕ�JHWLULOPLúWLU. 
x .UHGL�VÕQÕUODUÕQGD�YH�VWDQGDUW�RUDQODUÕQ�KHVDSODQPDVÕQGD�.RQVROLGH�g]ND\QDN�WDQÕPÕQÕQ�HVDV�DOÕQPDVÕ�

VD÷ODQPÕúWÕU. 
x %DQNDODUÕQ�VHUPD\H�WDEDQÕ��DQD�VHUPD\H�LOH�NDWNÕ�VHUPD\HVLQLQ�WRSODPÕQGDQ��VHUPD\HGHQ�LQGLULOHFHN�

GH÷HUOHULQ�G�ú�U�OPHVL\OH�ROXúWXUXOPDVÕ�VD÷ODQPÕúWÕU. 
x %DQNDODUÕQ�VHUPD\H�\HWHUOLOL÷L�VWDQGDUW�RUDQODUÕQÕQ��SL\DVD�ULVNLQLQ�GH�GLNNDWH�DOÕQDUDN�NRQVROLGH�YH�

NRQVROLGH�ROPD\DQ�úHNLOGH�KHVDSODQPDVÕ�\|Q�QGHNL�HVDV�YH�XVXOOHU�EHlirlenPLúWLU. 
x %DQNDODUD���¶GHQ�D]�ROPDPDN�ND\GÕ\OD�EHOLUOHQHQ�VHUPD\H�\HWHUOLOLN�RUDQODUÕQÕ�WXWWXUPD�YH�GHYDP�

HWWLUPH�]RUXQOXOX÷X�JHWLULOPLúWLU. 
5LVN�<|QHWLPLQH�øOLúNLQ�'�]HQOHPHOHU 

$PDo� %DQNDFÕOÕN�VLVWHPLQGH�HWNLQ�LúOH\HQ�ELU�ULVN�\|QHWLP�VLVWHPL�ROXúWXUPDN� 
x %DQNDODUÕQ�HWNLQ� LúOH\HQ�ELU�GHQHWLP�VLVWHPLQH�VDKLS�ROPDODUÕ�YH�ROXúDELOHFHN�ULVNOHUH�NDUúÕ� L\L�ELU�

\|QHWLP� VHUJLOH\HELOPHOHUL� LoLQ� ROXúWXUXODFDN� ULVN� GHQHWLP� VLVWHPLQLQ� XVul ve prensipleri 
belirlenPLúWLU. 

x 7�UN� EDQNDFÕOÕN� VLVWHPLQLQ�%DVHO� ,,� LOH� ELUOLNWH� JHWLULOHQ� XVXO� YH� HVDVODUD� X\XPXQXQ� VD÷ODQPDVÕQD�
\|QHOLN�oDOÕúPDODU EDúODWÕOPÕúWÕU. 

x %DQNDODUD�� SL\DVD� ULVNLQLQ� |Oo�OPHVLQH� \|QHOLN� RODUDN� X\JXQ� ULVN� |Oo�P� PRGHOOHUL� NXOODQPDODUÕ�
zoruQOXOX÷X�JHWLULOPLúWLU. 

x %DQNDFÕOÕN�DODQÕQGD�JHOHQHNVHO�GHQHWLP�\DNODúÕPÕQGDQ�ULVN�RGDNOÕ�GHQHWLP�\DNODúÕPD�JHoLOPLúWLU. 
x %DQNDFÕOÕN�IDDOL\HWOHULQL�GDKD�NROD\�L]OHPHN�YH�GH÷HUOHQGLUPHN�LoLQ��PXKDVHEH�VWDQGDUWODUÕ��UDSRUODPD�

YH�úHIIDIOÕ÷D�LOLúNLQ�uygulamalar daha aktif hale getirilPLúWLU. 
x 2SHUDV\RQHO�ULVN�NDOHPL��VHUPD\H�\HWHUOLOL÷L�KHVDSODUÕ�NDSVDPÕQD�DOÕQPÕúWÕU��%X�GR÷UXOWXGD�VHUPD\H�

\HWHUOLOL÷LQLQ�KHVDSODQPDVÕQGD�$%�'LUHNWLIOHULQH�NÕVPHQ�X\XPOX�ELU�KHVDSODPD\D�JHoLOPLúWLU. 
.UHGL�.DUúÕOÕNODUÕQD�øOLúNLQ�'�]HQOHPHOHU 

$PDo� .UHGL�NDUúÕOÕNODUÕQÕ�$%�VWDQGDUWODUÕ�LOH�X\XPOX�KDOH�JHWLUPHN� 
x .UHGLOHU��]HULQGH�ROXúDQ�ULVN�\R÷XQODúPDVÕQÕ�VÕQÕUODPDN�PDNVDGÕ\OD�NXOODQGÕUÕODFDN�NUHGLOHUde risk 

JUXEX�WDQÕPÕ�\DSÕOGÕ. 
x %DQND�ND\QDNODUÕQÕQ�EHOLUOL�JUXSODU��]HULQGH�\R÷XQODúPDVÕ�HQJHOOHQPH\H�oDOÕúÕOPÕúWÕU� 



 

 
	º¿²¿Ä²½��¶¸Ņ½²ÄÊÀ¿�[½¶�	º¿²¿Ä²½�[ÄÅº¼Ã²Ã��Ã²ÄČ¿µ²¼º�[½ºĹ¼ºʃ�ŅÃ¼ºÊ¶�sË¶½º¿µ¶��ºÃ��¿²½ºËº  

 
 

335 

0XKDVHEH�6WDQGDUWODUÕ�YH�%D÷ÕPVÕ]�'HQHWLP�'�]HQOHPHOHUL 
$PDo� %D÷ÕPVÕ]�GHQHWLP�X\JXODPDODUÕQGD�GDKD�úHIIDI�YH�J�YHQLOLU�ELU�RUWDP�WHVLV�HWPHN� 
x 0XKDVDEH� 8\JXODPD�<|QHWPHOL÷L� LOH�� EDQNDODUÕQ� ND\ÕWODUÕQGD� YH� KHVDSODUÕQGD� VD\GDPOÕ÷ÕQ� WHPLQ�

HGLOPHVL�� LúOHPOHULQ� ND\ÕW� GÕúÕ� úHNLOGH� \DSÕOPDVÕQÕQ� |QOHQPHVL�� \DSÕODQ� IDDOL\HWOHULQ� J�YHQOL� ELU�
ELoLPGH�PXKDVHEHOHúWLULOPHVL�YH�PDOL�WDEORODUÕQ�ED÷ÕPVÕ]�ELU�GHQHWLPH�WDEL�WXWXOPDVÕQD�LOLúNLQ�LONHOHU�
WHVSLW�HGLOPLúWLU� 

x  Mali WDEORODUÕQ�GHQHWLPLQGH�HQIODV\RQ�PXKDVHEHVL7 kriteri getirilPLúWLU. 
*LULú�YH�)DDOL\HW�ø]LQOHULQH�øOLúNLQ�'�]HQOHPHOHU 

$PDo��%DQND�ND\QDNODUÕQÕQ�VHUPD\H�JUXSODUÕ�WDUDIÕQGDQ�LVWLVPDU�HGLOPHVLQL�|QOHPHN� 
x �����6D\ÕOÕ�%DQNDFÕOÕN�.DQXQX�LOH�ELUOLNWH�EDQNDODUÕQ�NXUXOXúODUÕ, sisteme girme izinleri ve izinlerin 

iptalleri YH\D�NDOGÕUÕOPDVÕ�%''.¶QÕQ�\HWNLVLQH�EÕUDNÕOPÕúWÕU. 
x BDQNDODUÕQ�|GHQPLú�QDNLW�VHUPD\HOHULQLQ�YH�IDDOL\HWOHULQLQ�NXUXPVDO�\|QHWLP�LONHOHULQH�X\JXQ�ROPDVÕ�

ve SHUVRQHO� YH� WHNQLN� GRQDQÕP� NRQXVXQGD� JHUHNOL� úDUWODUÕ� VD÷ODPDVÕ� \|Q�QGH� LODYH� úDUWODU�
|QJ|U�OP�úW�U. 

0HYGXDW�6LJRUWDVÕ�YH�*�YHQFH�)RQX�'�]HQOHPHOHUL 
$PDo��%DQNDFÕOÕN�VHNW|U�QGH�ROXúDFDN�DKODNL�ULVNH�HQJHO�ROPDN� 
x �� +D]LUDQ� ����� WDULKOL� ��������� %DNDQODU� .XUXOX� NDUDUÕ\OD� \�U�UO�N� WDULKLQGHQ� |QFH� DoÕOPÕú�

PHYGXDWODUÕQ� WDPDPÕ� VLJRUWD� NDSVDPÕQGD� ROPD\D� GHYDP� HGHUNHQ�� LOJLOL� WDULK� VRQUDVÕQGD� DoÕlan 
PHYGXDWODUÕQ�����µVLQLQ�VLJRUWD�NDSVDPÕQGD�ROPDVÕ�|QJ|U�OP�úW�U. 

x 6LVWHP�LoHULVLQGH�ROXúDELOHFHN�ULVNOHUH�NDUúÕ�ULVN�HVDVOÕ�SULP�X\JXODPDVÕQD�JHoLOPLúWLU. 
'L÷HU�'�]HQOHPHOHU 

$PDo��'HQHWLP�oHUoHYHVLQL�J�oOHQGLUPHN. 
x <DEDQFÕ��ONHOHU�YH�XOXVODUDUDVÕ�RWRULWHOHU�LOH�LúELUOL÷LQLQ�JHOLúWLULOPHVL�DGÕQD�oHúLWOL��ONHOHUOH�PXWDEDNDW�

]DEÕWODUÕ�LP]DODQPÕúWÕU. 
x ����� 6D\ÕOÕ� .DQXQ� LOH� EDQNDODUÕQ� PDOL� \DSÕODUÕQÕQ� ER]XOPDVÕQGDQ� YH� ILQDQVDO� LVWLNUDUÕQ� WHKOLNH\H�

JLUPHVLQGHQ�VRUXPOX�RODQODUÕQ�FH]DODQGÕUÕOPDVÕ�LoLQ�J�oO��ELU�]HPLQ�ROXúWXUXOPXúWXU. 

Kaynak: BDDK, 2001; TBB, 2008; BDDK, 2009; BDDK, 2010 

�����.h5(6(/�)ø1$16$/�.5ø= 

����¶OL� \ÕOODUÕQ� EDúODUÕQGD� X\JXODGÕ÷Õ� G�ú�N� IDL]� SROLWLNDODUÕ� VHEHEL\OH� NUHGLOHUH� ED÷OÕ� W�NHWLP�

PLNWDUÕQÕ�DUWÕUDQ�$%'�HNRQRPLVL��KÕ]OÕ�ELU�E�\�PH�V�UHFL�LoHULVLQH�JLUPLúWLU� %X�V�UHoWH, oR÷XQOXNOD�J|OJH�

EDQNDFÕOÕN8 VHNW|U�� JLEL� G�]HQleme ve denetim faaliyetleri yeterli durumda olmayan finansal kurumlar 

WDUDIÕQGDQ� NUHGL� GH÷HUOLOL÷L� G�ú�N� ELUH\OHUH� ULVNL� \�NVHN NUHGLOHU� YHULOPLúWLU� Bu durum da kredi 

JHQLúOHPHVLQLQ�KÕ]ODQPDVÕQD� YH� NRQXW� IL\DWODUÕQÕQ� JLGHUHN� \�NVHOPHVLQH� VHEHS� ROPXúWXU �%LQLFLR÷XOODUÕ��

2014, s. ����� )('¶LQ� ����� \ÕOÕ� VRQUDVÕQGD� HQIODV\RQOD� P�FDGHOH� NDSVDPÕQGD� IDL]� DUWÕUÕPÕQD� JLWPHVL��

mortgage kredLOHUL�DODQ�NLúLOHULQ�JHUL�|GHPHOHULQL�]RUODúWÕUPÕú�YH�NRQXW�SL\DVDVÕQGDNL� WDOHELQ�G�úPHVLQH�

VHEHS�ROPXúWXU��g]HQVL]FH�YHULOHQ�NUHGLOHULQ�JHUL�|GHPHOHULQGH�SUREOHPOHU�\DúDQÕQFD��EDQND�SRUWI|\OHULQGH�

KDFL]OL�NRQXW�VD\ÕODUÕ�DUWÕú�J|VWHUPLú�YH�NUHGL\L�YHUHQ�NXUXPODU�WDUDIÕQGDQ�EX�NRQXWODUÕQ�SL\DVD\D�V�U�OPHVL��

 
7 (QIODV\RQ�PXKDVHEHVL��JHoPLú�PDOL\HWOHUOH�GH÷HUOHQHQ�DNWLIOHULQ�YH�SDVLIOHULQ�IL\DW�GH÷LúLPOHULQL�J|VWHUHQ�PXKDVHEH�VLVWHPLGLU��øOKDQ������, s. 
180). 
8 *|OJH�EDQNDFÕOÕN�NDYUDPÕ�LON�RODUDN�$PHULND¶GD�EDúOD\DQ������NUL]L�VRQUDVÕQGD�RUWD\D�DWÕOPÕú�ELU�NDYUDP olup, banka gibi hareket eden ancak 
\DVDO�G�]HQOHPHOHUH�WDEL�ROPD\DQ�NXUXPODU�YH�EX�NXUXPODUÕQ�EDQNDFÕOÕN�EHQ]HUL�LúOHPOHUL�RODUDN�WDQÕPODQPÕúWÕU ((UR÷OX ve dDODS|YHU, 2016: 102). 
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NRQXW�IL\DWODUÕQÕQ�GDKD�GD�G�úPHVLQH�VHEHS�ROPXúWXU��(UWX÷UXO�YG�, 2010, s.  60-61). %X�ED÷ODPGD riskli 

JUXSODUD�YHULOHQ�NUHGLOHU�YH�)('�WDUDIÕQGDQ�\DSÕODQ�IDL]�DUWÕUÕPÕ�QHWLFHVLQGH�JHUL�|GHPH�SUREOHPOHULQLQ�EDú�

J|VWHUPHVL, NUL]L�WHWLNOH\HQ�WHPHO�XQVXUODU�RODUDN�NDUúÕPÕ]D�oÕNPDNWDGÕU�  

.UHGLOHU��]HULQGH�\DSÕODQ�PHQNXO�NÕ\PHWOHúWLUPH�LúOHPOHUL��NUL]LQ N�UHVHO�oDSWD�\D\ÕOPDVÕQD�VHEHS�

ROPXúWXU� AoÕODQ� LSRWHNOL� NUHGLOHU� PHQNXO� NÕ\PHWOHúWLUPH� LúOHPLQH� WDEL� WXWXODUDN� \DWÕUÕP� EDQNDODUÕQD�

VDWÕOPÕú�� GDKD� VRQUD� EX� PHQNXO� NÕ\PHWOHU� \DWÕUÕP� EDQNDODUÕ� WDUDIÕQGDQ� VHUEHVW� IRQODUD� �KHGJH� IRQODUD��

VDWÕOPÕúWÕU (Er, 2011, s.  317). Bu durum, SL\DVDGD�ULVN�LúWDKÕ�\�NVHN�úLUNHWOHULQ�GDKD�ID]OD�ULVN�DOPDODUÕQD�

YH� ULVNL� �VWOHQHQ� ILQDQVDO� NXUXPODUÕQ� ELODQoRODUÕQD� E�\�N� ]DUDUODU� YHUPHOHULQH� VHEHS� ROPXúWXU�� 6RQXoWD�

$%'� ILQDQV� VLVWHPLQGHNL� |QHPOL� ILQDQVDO� NXUXOXúODUÕQ� WHNHU� WHNHU� EDWPDVÕ�� VRUXQXQ� GL÷HU� HNRQRPLOHUH�

VLUD\HW�HWPHVLQH�QHGHQ�ROPXúWXU� 

.�UHVHO�KUL]OHUH�.�UHVHO�d|]�POHU��0DNUR�øKWL\DWL�3ROLWLNDODU 

�����\ÕOÕQGD�PH\GDQD�JHOHQ�N�UHVHO�NUL]��ILQDQVDO�SL\DVDODUÕQ�LúOH\LúLQGHNL�WHPHO�DNVDNOÕNODUÕ�RUWD\D�

oÕNDUPÕú� YH� NUL]LQ� ILQDQVDO� VHNW|U�Q�GHQHWLPVL]� \DSÕVÕQGDQ� YH� NXUDO� GÕúÕ� X\JXODPDODUGDQ� ND\QDNODQGÕ÷Õ�

DQODúÕOPÕúWÕU�� %X� GR÷UXOWXGD� N�UHVHO� NUL]LQ� RUWD\D� oÕNDUGÕ÷Õ� �o� VRQXo�� \HQL� SROLWLND� DUD\ÕúODUÕQÕ�

KÕ]ODQGÕUPÕúWÕU��+DKP��-��vd., 2012, s. 8-10): 

1. )LQDQVDO� IDDOL\HWOHULQ� HNRQRPLQLQ� LúOH\LúLQGH� |QHPOL� ELU� UROH� VDKLS� ROGX÷X� NUL]� LOH� EHUDEHU�

NDQÕWODQPÕúWÕU� 

2. )LQDQVDO�NUL]OHU�KHP��UHWLP�ND\ÕSODUÕQD�KHP�GH�|QHPOL�HN�PDOL\HWOHUH�VHEHS�ROPXúWXU� 

3. .�UHVHO�NUL]��IL\DW�LVWLNUDUÕQÕQ�ILQDQVDO�LVWLNUDUÕ�VD÷ODPDGD�\HWHUVL]�NDOGÕ÷ÕQÕ�J|VWHUPLúWLU� 

<XNDUÕGD�EHOLUWLOHQ�ROXPVX]�HWNLOHU�QHWLFHVLQGH�KHP��ONHOHU�KHP�GH�XOXVODUDUDVÕ�NXUXOXúODU��ILQDQVDO�

VLVWHPLQ� E�W�Q�QH� \|QHOLN� SURDNWLI� |QOHPOHULQ� YH� G�]HQOHPHOHULQ� KD\DWD� JHoLULOPHVLQL� KÕ]ODQGÕUPDN� YH�

PHYFXW�N�UHVHO�ILQDQVDO�VWDQGDUWODUÕ�JHOLúWLUPHN�DPDFÕ\OD�=LUYH�WRSODQWÕODUÕ9 G�]HQOHPLúOHU�YH�\HQL�NDUDUODU�

DOPÕúODUGÕU� *HQHO� RODUDN� =LUYHOHU¶GH�� ILQDQVDO� NXUXPODUD� LOLúNLQ� G�]HQOHPH�� GHQHWLP� YH� J|]HWLP�

PHNDQL]PDODUÕQÕQ� ROXúWXUXOPDVÕ�� VLVWHPLN� ULVNOHULQ� D]DOWÕOPDVÕ� YH� PDNUR� LKWL\DWL� SROLWLNDODUD� D÷ÕUOÕN�

YHULOPHVL�\|Q�QGHNL�NRQXODU�HOH�DOÕQPÕúWÕU� 

7�UNL\H¶GH�uygulanan makro ihtiyati politikalar 

7&0%��N�UHVHO�ED]GD� |QHULOHQ�X\JXODPDODU� SDUDOHOLQGH�� VLVWHPLN� ULVNOHUL� VÕQÕUOD\DFDN�YH� ILQDQVDO�

VLVWHPGH� PH\GDQD� JHOHFHN� SUREOHPOHULQ�� HNRQRPL� �]HULQGHNL� RODVÕ� HWNLOHULQL� VÕQÕUODPD\D� \|QHOLN�

 
9 $\UÕQWÕOÕ�ELOJL�LoLQ�EN]��(%LQLFLR÷XOODUÕ������, s. 82-91). 
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SROLWLNDODUD� D÷ÕUOÕN� YHUPLúWLU��%X� GR÷UXOWXGD�7&0%�� ILQDQVDO� LVWLNUDUD� YHUGL÷L� |QHPL� DUWÕUPÕú� YH�PDNUR�

ULVNOHULQ�GH�J|]HWLOGL÷L�\HQL�SROLWLND�ELOHúLPLQH�JHoPLúWLU��6|]�NRQXVX�SROLWLND�ELOHúLPLQH�� IL\DW� LVWLNUDUÕ�

DPDFÕQD�HN�RODUDN�ILQDQVDO�LVWLNUDU�DPDFÕ�GD�HNOHQPLúWLU��(úVL]������, s. 43).  

�����\ÕOÕQGD�\DúDQDQ�N�UHVHO NUL]�LOH�ELUOLNWH��JHOLúPLú��ONHOHU�WDUDIÕQGDQ�X\JXODPD\D�NRQXODQ�SDUDVDO�

JHQLúOHPH�SROLWLNDODUÕ��VHUPD\H�DNÕPODUÕQÕQ�JHOLúPHNWH�RODQ��ONHOHU�\|Q�QGH�KÕ]ODQPDVÕQÕ�VD÷ODPÕúWÕU�������

\ÕOÕ� LWLEDUL\OH�7�UNL\H¶\H�JHOHQ�VHUPD\H�DNÕPODUÕ��7/¶\L�DúÕUÕ�GH÷HUOL�KDOH�JHWLUPLúWLU��%X�GXUXP�\XUW� LoL�

NUHGL� NXOODQÕPODUÕQGD� DUWÕú� VD÷OD\DUDN� FDUL� GHQJHQLQ� ER]XOPDVÕQD� VHEHS�ROPXúWXU�� �7&0%�� ����, s. 4). 

Nitekim NÕVD�YDGHOL�VHUPD\H�JLULúOHULQL�D]DOWPDN�YH�NUHGL�JLULúOHULQL�\DYDúODWPDN�DPDFÕ\OD�HVQHN�ELU�SROLWLND�

oHUoHYHVLQL�uygulamaya koyan TCMB, politika faizinin \DQÕQGD� IDL]�NRULGRUXQX�� ]RUXQOX�NDUúÕOÕNODUÕ ve 

UH]HUY�RSVL\RQ�PHNDQL]PDVÕQÕ NXOODQPD\D�EDúODPÕúWÕU��%DúoÕ�YH�.DUD������, s. ����7�UNL\H�PDNUR�LKWL\DWL�

SROLWLND� oHUoHYHVLQL� JHQLúOHWPHN� DPDFÕ\OD� ��+D]LUDQ� ����� WDULKLQGH�+D]LQH�0�VWHúDUOÕ÷Õ� EDúNDQOÕ÷ÕQGD��

7&0%�� %''.�� 63.� YH� 706)� EDúNDQODUÕQGDQ� ROXúDQ bir FinaQVDO� øVWLNUDU� .RPLWHVL� ROXúWXUPXúWXU��

.RPLWH¶QLQ�J|UHYOHUL�VLVWHPLN�ULVNOHULQ�EHOLUOHQPHVL��L]OHQPHVL�YH�PDNUR�LKWL\DWL�|QOHPOHULQ�JHOLúWLULOPHVL�

ELoLPLQGH�EHOLUOHQPLúWLU��7&0%� �������%X�GR÷UXOWXGD������LWLEDUL\OH�X\JXODPD\D�NRQXODQ�PDNUR�LKWL\DWL�

WHGELUOHUH�7DEOR��¶GH�\HU�YHULOPLúWLU� 

Tablo 4: 2010 \ÕOÕ�VRQUDVÕ�T�UNL\H¶GH�X\JXODQDQ�PDNUR�LKWL\DWL�SROLWLNDODU 

7&0%�7DUDIÕQGDQ�8\JXODQDQ�0DNUR�LKWL\DWL�Tedbirler 
 

)DL]�.RULGRUXQD�øOLúNLQ�7HGELUOHU 
x �����\ÕOÕQÕQ�$UDOÕN�D\ÕQGD�NÕVD�YDGHOL�VHUPD\H�DNÕPODUÕQÕQ�FD\GÕUÕOPDVÕQD�\|QHOLN�RODUDN�IDL]�NRULGRUX�

DúD÷Õ� GR÷UX� JHQLúOHWLOPLúWLU�� %X� NDSVDPGD� IDL]� NRULGRUXQXQ� DOW� VÕQÕUÕ� �����¶WHQ� �����¶\H�
G�ú�U�O�UNHQ�� IDL] NRULGRUXQGDNL��VW� VÕQÕU������¶OLN�DUWÕúOD���� VHYL\HVLQH�\�NVHOWLOPLúWLU. Politika 
IDL]L�LVH�������¶OLN�G�ú�ú�LOH�������G�]H\LQH�LQGLULOPLúWLU. 

x ����� \ÕOÕQGD� VHUPD\H� oÕNÕúODUÕQÕ� HQJHOOHPHN� LoLQ�� IDL]� NRULGRUXQXQ� �VW� EDQGÕ� ��¶GDQ� �������
seviyesine \�NVHOWLOPLúWLU. 

x ����� \ÕOÕQGD� VHUPD\H� JLULúOHULQGH� RUWD\D� oÕNDQ� KÕ]ODQPD� NDUúÕVÕQGD� IDL]� LQGLULPOHUL�
JHUoHNOHúWLULOPLúWLU. 

x �����\ÕOÕQÕQ�RUWDODUÕQGD�)HG¶LQ�X\JXODGÕNODUÕ�JHQLúOH\LFL�SDUD�SROLWLNDODUÕQÕQ�VRQXQD�JHOGL÷LQH�\|QHOLN�
\DSWÕ÷Õ�DoÕNODPDODU�NDUúÕVÕQGD�� IDL]�NRULGRUX�7&0%�WDUDIÕQGDQ�\XNDUÕ\D�GR÷UX�JHQLúOHWLOPLúWLU. Bu 
GR÷UXOWXGD�IDL]�NRULGRUXQXQ��VW�VÕQÕUÕ������¶GHQ�������VHYL\HVLQH�\�NVHOWLOPLúWLU. 

x ����� \ÕOÕQÕQ�2FDN� D\ÕQGD� VHUPD\H� DNÕPODUÕQÕQ� \DYDúODPDVÕ� �]HULQH� IDL]� DUWÕUÕPÕQD� JLGLOPLúWLU. Bu 
GR÷UXOWXGD�SROLWLND�IDL]L������¶GHQ�����VHYL\HVLQH�\�NVHOWLOPLúWLU. 

x ����� \ÕOÕQÕQ� 2FDN� D\ÕQGD� YH� ����� \ÕOÕQÕQ� 0DUW� YH� (\O�O� G|QHPOHULQGH� HQIODV\RQ� YH� HQIODV\RQ�
beklentilerinin olumlu gelmesiyle faiz indirimine gidiOPLúWLU. 

x �����\ÕOÕQÕQ�2FDN�D\ÕQGD�G|YL]�NXUODUÕQGDNL�R\QDNOÕNODU�VHEHEL\OH��IDL]�NRULGRUXQXQ��VW�VÕQÕUÕ������
VHYL\HVLQGHQ�������VHYL\HVLQH�\�NVHOWLOLUNHQ�� IDL]�NRULGRUXQXQ�DOW�VÕQÕUÕ� LVH�����G�]H\LQGHQ�����
G�]H\LQH�\�NVHOWLOPLúWLU. 

x �����+D]LUDQ�D\ÕQGD�HQIODV\RQ�YH�HQIODV\RQ�EHNOHQWLOHULQLQ�\�NVHN�VHYL\HOHUGH�EXOXQPDVÕ�QHGHQL\OH�
SROLWLND�IDL]L�����VHYL\HVLQH�\�NVHOWLOPLúWLU. 
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x �����\ÕOÕQÕQ�7HPPX]��(\O�O�YH�(NLP�D\ODUÕQGD�HQIODV\RQGD�J|]OHPOHQHQ�L\LOHúPHOHUH�SDUDOHO�RODUDN�
SROLWLND�IDL]L�NDGHPHOL�ELU�ELoLPGH�����VHYL\HVLQH�NDGDU�G�ú�U�OP�úW�U. 

x �����\ÕOÕQÕQ�0DUt-0D\ÕV�G|QHPLQGH�.RURQDYLU�V��&RYLG-����VDOJÕQÕQÕQ�RODVÕ�HNRQRPLN�YH�ILQDQVDO�
HWNLOHULQH� NDUúÕ�� IDL]� LQGLULPOHULQH� GHYDP�HGLOPLúWLU�� �����\ÕOÕQÕQ�$÷XVWRV-$UDOÕN� G|QHPL� ER\XQFD�
HQIODV\RQ�EHNOHQWLOHULQL�NRQWURO�HWPHN�DPDFÕ\OD�IDL]�DUWÕUÕPÕQD�JLGLOPLúWLU. 

x ����� \ÕOÕQÕQ� 2FDN� D\ÕQGD� SROLWLND� IDL]L� ���� VHYL\HVLQGH� VDELW� EÕUDNÕOÕUNHQ�� 0DUW� D\ÕQGD� LVH�
HQIODV\RQGDNL�\XNDUÕ�\|QGHNL�ULVNOHUL�GLNNDWH�DOÕQDUDN��SROLWLND�IDL]L����¶GHQ����¶D�oÕNDUWÕOPÕúWÕU. 

=RUXQOX�.DUúÕOÕNODUD�øOLúNLQ�7HGELUOHU 
x ����� \ÕOÕQGD� NUHGLOHUGHNL� JHQLúOHPHOHUH� SDUDOHO� RODUDN� 7/� ]RUXQOX� NDUúÕOÕN� RUDQÕ� ��� VHYL\HVLQH�

\�NVHOWLOPLúWLU�� (\O�O� D\ÕQGD� 7/� ]RUXQOX� NDUúÕOÕNODUÕQD� |GHQHQ� IDL]� X\JXODPDVÕ� NDOGÕUÕOPÕúWÕU. YP 
]RUXQOX�NDUúÕOÕN�RUDQODUÕ�LVH�1LVDQ��7HPPX]�YH�(\O�O�D\ODUÕQGD���¶GDQ����¶H�\�NVHOWLOmLúWLU. 

x ����� \ÕOÕQÕQ� LNLQFL� \DUÕVÕQGDQ� LWLEDUHQ� N�UHVHO� HNRQRPLGHNL� \DYDúODPD� GLNNDWH� DOÕQDUDN� ]RUXQOX�
NDUúÕOÕN�RUDQODUÕQGD�LQGLULP�\DSÕOPÕúWÕU. 

x �����\ÕOÕQGD�<3�]RUXQOX�NDUúÕOÕN�RUDQODUÕ������\�NVHOWLOPLúWLU. 
x ����� \ÕOÕQGD� VHUPD\H� JLULúOHUL\OH� ELUOLNWH� JHQLúOH\HQ� NUHGL� KDFPL� NDUúÕVÕQGD� 7/� ]RUXQOX� NDUúÕOÕN�

RUDQODUÕ����¶H�\�NVHOWLOLUNHQ��D÷ÕUOÕNOÕ�<3�]RUXQOX�NDUúÕOÕN�RUDQODUÕ�LVH������¶D�\�NVHOWLOPLúWLU. 
x ����� \ÕOÕQGD� ILQDQVDO� LVWLNUDU� DPDFÕ� GR÷UXOWXVXQGD�<3� ]RUXQOX� NDUúÕOÕN� RUDQÕQÕ������¶GHQ�������

G�]H\LQH� \�NVHOWLOPLúWLU�� .DVÕP� LWLEDUL\OH� WDVDUUXIODUÕQ� DUWÕUÕOPDVÕ� LoLQ�� EDQNDODU� YH� ILQDQVPDQ�
úLUNHWOHUL�WDUDIÕQGDQ�WHVLV�HGLOHQ�]RUXQOX�NDUúÕOÕNODUD�IDL]�|GHQPH\H�EDúODQPÕúWÕU. 

x ����� \ÕOÕQGD� 7&0%� QH]GLQGH� WXWXODQ� ]RUXQOX� NDUúÕOÕNODUD� YH� UH]HUY� RSVL\RQODUD� IDL]� |GHPHVL�
X\JXODPDVÕQD�JHoLOPLúWLU.  

x �����\ÕOÕQGD�7/�YH�<3�]RUXQOX�NDUúÕOÕNODU�E�W�Q�YDGH�GLOLPOHULQL�NDSVD\DFDN�ELoLPGH�����ED]�SXDQ�
G�ú�U�OP�úW�U. 

x �����\ÕOÕQGD�7/�YH�<3�D÷ÕUOÕNOÕ� RUWDODPD�]RUXQOX�NDUúÕOÕN�RUDQODUÕ VÕUDVÕ\OD�����YH�������RODUDN�
belirlenPLúWLU. 

x �����$÷XVWRV�D\ÕQGD�7/�]RUXQOX�NDUúÕOÕN�RUDQODUÕ�W�P�YDGHOHU�LoLQ�����ED]�SXDQ�G�ú�U�O�UNHQ��<3�
NDUúÕOÕN�RUDQODUÕ�PHYGXDW�NDWÕOÕP�IRQX�GÕúÕ�\�N�PO�O�NOHU�LoLQ���\ÕOD�NDGDU�YDGHOL�\�N�PO�O�NOHUGH�
400 baz puan iQGLULP�\DSÕOPÕúWÕU. 

x �����\ÕOÕQÕQ�7HPPX]�D\ÕQGD�]RUXQOX�NDUúÕOÕNODUGD�EDQND�\�N�PO�O�NOHULQLQ�\DQÕQGD�ELODQoR�LoLQGH�
YH�GÕúÕQGD�X\JXQ�RODQ�NDOHPOHU�GH�HVDV�DOÕQPÕúWÕU. 

x �����0DUW�LWLEDUL\OH�NUHGL�DU]ÕQÕ�W�NHWLPGHQ�]L\DGH��UHWLP�RGDNOÕ�VHNW|UOHUH�\|QOHQGLUPHN DPDFÕ\OD��
UHHO�NUHGL�E�\�PH�úDUWODUÕQÕ�VD÷OD\DQ�EDQNDODUÕQ�<3�]RUXQOX�NDUúÕOÕN�RUDQODUÕ��W�P�\�N�PO�O�N�W�UOHUL�
YH�W�P�YDGH�GLOLPOHUL�LoLQ�����ED]�SXDQ�LQGLULOPLúWLU��7/�FLQVLQGHQ�WHVLV�HGLOHQ�]RUXQOX�NDUúÕOÕNODUD�
X\JXODQDQ�IDL]�QHPD�RUDQODUÕ����¶GDQ���¶H indirilPLúWLU. 

x �����$UDOÕN�LWLEDUL\OH�7/�YH�<3�D÷ÕUOÕNOÕ�RUWDODPD�]RUXQOX�NDUúÕOÕN�RUDQODUÕ�VÕUDVÕ\OD������YH�������
olarak belirlenPLúWLU. 

5H]HUY�2SVL\RQ�0HNDQL]PDVÕQD��520��øOLúNLQ�7HGELUOHU 
x �����\ÕOÕQÕQ�(\O�O�D\ÕQGD�7/�\�N�PO�O�NOHUL�LoLQ�WHVLV�HGLOPHVL�JHUHNHQ�]RUXQOX�NDUúÕOÕNODUÕQ����¶XQD�

NDGDU�RODQ�NÕVPÕQÕQ�$%'�GRODUÕ�HXUR�FLQVLQGHQ�WHVLV�HWPH�LPNkQÕ�JHWLULOPLúWLU. 
x �����\ÕOÕQÕQ�+D]LUDQ�D\ÕQGDQ� LWLEDUHQ�7/�]RUXQOX�NDUúÕOÕNODUGD�G|YL]�RODUDN� WXWXODELOHQ�NÕVÕP��¶HU�

SXDPOÕN�DUWÕUÕPODUOD�ELUOLNWH����¶GDQ����¶D�NDGDU�\�NVHOWLOPLúWLU. 
x �����\ÕOÕQGD�520¶XQ�HWNLQOL÷LQLQ�DUWÕUÕOPDVÕ�PDNVDGÕ\OD�G|YL]�UH]HUY�RSVL\RQODUÕQD����-35 ve %35-

���EDVDPDNODUÕ�HNOHQLUNHQ��DOWÕQ�UH]HUY�RSVL\RQODUÕQD�LVH����-���EDVDPD÷Õ�LODYH�HGLOPLúWLU. 
x �����\ÕOÕQGD�N�UHVHO�SL\DVDODUGD�PH\GDQD�JHOHQ�JHOLúPHOHU�GR÷UXOWXVXQGD��7/�]RUXQOX�NDUúÕOÕNODUGD�

520�NDSVDPÕQGD�WXWXODELOHFHN�\DEDQFÕ�SDUDODU�$%'�GRODUÕ�LOH�VÕQÕUODQGÕUÕOPÕúWÕU. 
x �����\ÕOÕQGD�LKWL\Do�GX\XODQ�G|YL]�OLNLGLWHVLQLQ�VD÷ODQPDVÕ�DPDFÕ\OD�UH]HUY�RSVL\RQ�NDW�VD\ÕODUÕ�YH�

dilimlerL� G�]HQOHQPLúWLU��%X�GR÷UXOWXGD�52.¶XQ�HQ��VW�G�]H\���¶OLN�GLOLPL���¶OLN���\HQL�GLOLPH�
D\UÕOPÕúWÕU. 
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x �����\ÕOÕQÕQ�.DVÕP�D\ÕQGD�520�GLOLPOHULQH���¶OLN�\HQL�ELU�GLOLP�HNOHQPLúWLU. Yurt LoL�\HUOHúLNOHUGHQ�
WRSODQDFDN�RODQ�LúOHQPLú�YH\D�KXUGD�DOWÕQODUÕQ�EX�GLOLPH�NDEXO�HGLOPHVL�NDUDUODúWÕUÕOPÕúWÕU. 

x �����\ÕOÕQGD�SL\DVDODU� WDUDIÕQGDQ�JHUHNVLQLP�GX\XODQ�G|YL]� OLNLGLWHVLQL�NDUúÕODPDN�DPDFÕ\OD�G|YL]�
LPNkQ� RUDQÕQÕQ� �VW� VÕQÕUÕ����� VHYL\HVLQGHQ��� ��� VHYL\HVLQH� G�ú�U�OP�ú YH� W�P� GLOLPOHUGH� �¶HU�
SXDQOÕN�indirimlere gidilPLúWLU. 

x �����\ÕOÕQÕQ�$÷XVWRV�D\ÕQGD�ILQDQVDO�SL\DVDODUGD�J|U�OHQ�GDOJDODQPDODU�QHGHQL\OH�EDQNDODUD�G|YL]�
GHVWH÷LQGH�EXOXQPDN�YH�7/�OLNLGLWH�NRúXOODUÕQÕ�VÕNÕODúWÕUPDN�PDNVDGÕ\OD�520�G|YL]�LPNkQ�RUDQÕQ�
�VW�VÕQÕUÕ�����VHYL\HVLQGHQ�����VHYL\HVLQH�G�ú�U�OP�úW�U. 

x �����\ÕOÕQÕQ�$UDOÕN�D\ÕQGD�G|YL]�YH�DOWÕQ�WHVLV�LPNkQÕ�NXOODQÕP�RUDQÕ�VÕUDVÕ\OD�������YH�������RODUDN�
JHUoHNOHúLUNHQ��KXUGD�DOWÕQ�LPNkQ�NXOODQÕP�RUDQÕ��������RODUDN�JHUoHNOHúWLULOPLúWLU. 

x �����\ÕOÕQÕQ�0D\ÕV�D\ÕQGD�7/�]RUXQOX�NDUúÕOÕNODUÕQ�VWDQGDUW�DOWÕQ�FLQVLQGHQ�WHVLV�HGLOHELOPH�LPNkQÕQ�
�VW�VÕQÕUÕ����¶GDQ�����¶\H�LQGLULOPLúWLU. 

x ����� \ÕOÕQGD� ILQDQVDO� LVWLNUDUÕQ� GHVWHNOHQPHVL� PDNVDGÕ\OD�� 520� NDSVDPÕQGDNL� 7/� ]RUXQOX�
NDUúÕOÕNODUÕQ�G|YL]�FLQVLQGHQ�WHVLV�HGLOPHVL�LPNkQÕ�NDGHPHOL�RODUDN�NDOGÕUÕOPÕúWÕU. 

Covid - ���6DOJÕQÕQD�<|QHOLN�gQOHPOHU10 
x 0DO� YH� KL]PHW� LKUDo� HGHQ� ILUPDODUÕQ� ILQDQVPDQ� VRUXQODUÕQÕ� HQJHOOHPHN� LoLQ� 60 milyar TL limitli 

reeskont NUHGLVL�NXOODQGÕUÕOPD\D�EDúODQPÕúWÕU. 
x ���D\�YDGHOL�YH�\ÕOOÕk %7,5 faiz oranOÕ ³øúH�'HYDP�.UHGL�'HVWHN�3DNHWL´�DoÕNODQPÕúWÕU. 
x .UHGL�*DUDQWL�.XUXPODUÕ¶QGDNL�NHIDOHWOHULQ�WRSODPÕ 250 milyar TL'den 500 milyar TL'ye, Hazine ve 

0DOL\H� %DNDQOÕ÷Õ� WDUDIÕQGDQ� NXUXPD� DNWDUÕODELOHFHN� WXWDU� LVH� ��� PLO\DU� 7/
GHQ� ��� PLO\DU� 7/
\H�
oÕNDUWÕOPÕúWÕU. 

x K26*(%�WDUDIÕQGDQ�YHULOHQ�NUHGL OLPLWOHUL�DUWÕUÕOPÕúWÕU. 
%''.�7DUDIÕQGDQ�8\JXODQDQ�0DNUR�LKWL\DWL�7HGELUOHU 

7�NHWLFL�.UHGLOHULQH�<|QHOLN�'�]HQOHPHOHU 
x +D]LUDQ� ����¶GH� YDGHVL� �� \ÕOGDQ� D]� RODQ� LKWL\Do� NUHGLOHULQGHNL� ULVN� D÷ÕUOÕN� RUDQODUÕ�� ����¶GHQ�

����¶\H� \�NVHOWLOLUNHQ�� YDGHVL� �� \ÕOGDQ� ID]OD� RODQ� LKWL\Do� NUHGLOHULQGHNL� ULVN� D÷ÕUOÕN� RUDQODUÕ��
����¶GHQ�����¶H�DUWÕUÕOPÕúWÕU. 

x 7HPPX]�����¶GH�W�NHWLFL�NUHGLOHUL�LoLQ�ULVN�D÷ÕUOÕ÷Õ�G�ú�U�OG���%XQD�HN�RODUDN�EDQNDODUGD�IDL]�ULVNLQH�
\|QHOLN�VWDQGDUW�RUDQ���� LOH�VÕQÕUODQGÕUÕOPÕúWÕU. 

x 2FDN�����¶GD�NUHGL�NDUWODUÕ�YH�WHPLQDWVÕ]�W�NHWLFL�NUHGLOHULQGHNL�ULVN�D÷ÕUOÕ÷ÕQÕQ��VW�VÕQÕUÕ�����¶GHQ�
����VHYL\HVLQH�oHNLOPLúWLU. 

x (\O�O�����¶GD�WDúÕW�YH�NRQXW�KDULFLQGH�NXOODQGÕUÕODQ�NUHGLOHULQ�YDGHOHUL����D\D�X]DWÕOPÕúWÕU. 
x HazirDQ�����¶GH� W�NHWLFL�NUHGLOHUL� LoLQ�ULVN�D÷ÕUOÕNODUÕ�����-�����DUDOÕ÷ÕQGDQ����¶H� LQGLULOPLúWLU. 

)LQDQV� VHNW|U�QH� RODQ� ERUoODUÕQ� \HQLGHQ� \DSÕODQGÕUÕOPDVÕQD� \|QHOLN� RODUDN� \|QHWPHOLN�
\D\ÕPODQPÕúWÕU. 

.RQXW�.UHGLOHULQH�<|QHOLN�'�]HQOHPHOHU 
x �����\ÕOÕQÕQ�2FDN�D\ÕQGD�\DSÕODQ�G�]HQOHPH�LOH�NUHGL�WHPLQDW�RUDQÕ��/79��NRQXW�NUHGLOHULQGH������

ticari gayrimenkul kredilerinde %50 seviyesinde belirlenPLúWLU. 
x �����\ÕOÕQÕQ�(\O�O�D\ÕQGD�NRQXW�NUHGLOHULQGHNL�NUHGL-GH÷HU�RUDQÕ��VW�VÕQÕUÕ�����VHYL\HVLQGHQ�����

seviyesine oÕNDUÕOPÕúWÕU. 
x 1LVDQ�����¶GH�WLFDUL�JD\ULPHQNXO�NUHGLOHULQGHNL�NUHGL�WHPLQDW�RUDQÕ��/79��WDYDQÕ�NDOGÕUÕOPÕúWÕU. 
x 2FDN�����¶GD�NRQXW�NUHGLOHULQGHNL�ULVN�D÷ÕUOÕN�RUDQODUÕ�����VHYL\HVLQGHQ�����VHYL\HVLQH�

indirilPLúWLU. 
.UHGL�.DUWÕQD�<|QHOLN�'�]HQOHPHOHU 

x �����\ÕOÕQÕQ�$UDOÕN�D\ÕQGD�NUHGL�NDUWODUÕQÕQ�DVJDUL�|GHPH�WXWDUODUÕ�EHOLUOHQPLúWLU��%XQD�J|UH�PLQLPXP�
|GHPH� WXWDUODUÕ�� OLPLWL� ������� 7/¶\H� NDGDU� RODQ� NUHGL� NDUWODUÕ� LoLQ� G|QHP� ERUFXQXQ����¶L�� OLPLWL�

 
10 7�UNL\H¶GH����0DUW������WDULKLQGH�LON�&29,'-���YDNDVÕQÕQ�ELOGLULOPHVL�LOH�ELUOLNWH�7&0%�YH�LOJLOL�GL÷HU�NXUXPODU�WDUDIÕQGDQ�ELU�GL]L�PDNUR�
LKWL\DWL�|QOHP DoÕNODQPÕúWÕU (TCMB, 2020, s. 62). 
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15.000-�������7/�DUDVÕQGD�RODQ�NUHGL�NDUWODUÕ� LoLQ�G|QHP�ERUFXQXQ����¶X�� OLPLWL��������7/�RODQ�
NUHGL�NDUWODUÕ�LoLQ�LVH�G|QHP�ERUFXQXQ����¶Õ�RODFDN�úHNLOGH�EHOLUOHQPLúWLU. 

x +D]LUDQ�����¶GH�\DSÕODQ�G�]HQOHPH�LOH�ELU�WDNYLP�\ÕOÕ�V�UHVLQGH�PLQLPXP�|GHPH�WXWDUODUÕQÕQ���NH]�
|GHQHPHPHVL�GXUXPXQGD�NUHGL�NDUWODUÕQÕQ�QDNLW�NXOODQÕPD�NDSDWÕODFD÷Õ�NDUDUODúWÕUÕOPÕúWÕU. 

x 7HPPX]�����¶GH�NUHGL�NDUWODUÕ�LoLQ�ULVN�D÷ÕUOÕNODUÕ�G�ú�U�OP�úW�U. 
x ����� \ÕOÕQÕQ� (NLP� D\ÕQGD� \DSÕODQ� G�]HQOHPH� LOH� ELUOLNWH�� NUHGL� NDUWÕ� NXOODQÕFÕODUÕQÕQ� EDQNDODUGDQ�

DODELOHFH÷L�NUHGL�NDUWODUÕQÕQ�WRSODP�OLPLWOHULQLQ�NXOODQÕFÕODUÕQ�D\OÕN�RUWDODPD�QHW�JHOLUOHULQLQ���NDWÕQGDQ�
ID]OD�RODPD\DFD÷Õ�NDUDUODúWÕUÕOPÕúWÕU. 

x ùXEDW� ����¶GH� NUHGL� NDUWÕ\OD� \DSÕODQ� DOÕúYHULúOHUGH� YH� QDNLW� oHNLPOHULQGH� WDNVLW� VD\ÕVÕ� �� D\� LOH�
VÕQÕUODQGÕUÕOPÕúWÕU��%XQD�HN�RODUDN�JÕGD��DNDU\DNÕW��WHOHNRP�QLNDV\RQ�YH�NX\XPFXOXN�KDUFDPDODUÕQGD�
taksitlendirme yasaklanPÕúWÕU. 

x 0D\ÕV� ����¶GH� \DSÕODQ� G�]HQOHPH\OH� ELUOLNWH� NXUXPVDO� NUHGL� NDUWODUÕ� LoLQ� VHNW|UOHUH� LOLúNLQ� WDNVLW�
\DVD÷Õ�NDOGÕUÕOPÕúWÕU. 

x (NLP� ����µGH� ED]Õ� O�NV� W�NHWLP� KDUFDPDODUÕQGD� �� D\Õ� DúPDPDN� ND\GÕ\OD� WDNVLWOHQGLUPH� LPNkQÕ�
WDQÕQPÕúWÕU. 

x .DVÕP� ����¶GH� PRELO\D�� EH\D]� Hú\D� KDUFDPDODUÕQGD� YH� H÷LWLP-|÷UHQLPH� \|QHOLN� KDUFDPDODUGD�
WDNVLWOHQGLUPH�LPNkQÕ����D\D�NDGDU�oÕNDUÕOPÕúWÕU. 

x (\O�O�����¶GD�NUHGL�NDUWÕ�LúOHPOHULQGHNL�YDGH�V�UHOHUL�X]DWÕOPÕúWÕU. 
x +D]LUDQ�����¶GH�NUHGL�NDUWODUÕ�LoLQ�ULVN�D÷ÕUOÕNODUÕ�����-�����DUDOÕ÷ÕQGDQ����¶H�LQGLULOPLúWLU� 

*HQHO�.DUúÕOÕNODUD�<|QHOLN�'�]HQOHPHOHU 
x ����� \ÕOÕQÕQ�+D]LUDQ� D\ÕQGD� W�NHWLFL� NUHGLOHULQGHNL� JHQHO� NDUúÕOÕN� RUDQODUÕ��� �� seviyesinden % 4 

VHYL\HVLQH� \�NVHOWLOPLúWLU�� 7DNLSWHNL� W�NHWLFL� NUHGLOHULQGHNL� JHQHO� NDUúÕOÕN� RUDQODUÕ���� G�]H\LQGHQ�
��¶G�]H\LQH�\�NVHOWLOPLúWLU. 

x (NLP� ����¶GH� W�NHWLFL� NUHGLOHULQH� \|QHOLN� NDUúÕOÕNODUÕQ� WHVSLW� HGLOPHVLQGH� NULWHU� RODUDN� NXOODQÕODQ�
WRSODP�NUHGL� SRUWI|\�QGHNL� W�NHWLFL� NUHGLVL� SRUWI|\��RUDQÕ������ VHYL\HVLQH� oÕNDUÕOPÕúWÕU. Buna ek 
RODUDN�WDúÕW�NUHGLOHUL�JHQHO�NDUúÕOÕNODU�NDSVDPÕQD�DOÕQPÕúWÕU. 

x �����\ÕOÕQÕQ�(NLP�D\ÕQGD�JHQHO�NDUúÕOÕN�RUDQODUÕ��LKUDFDW�NUHGLOHULQGH����VHYL\HVLQGHQ����
seviyHVLQH��.2%ø�NUHGLOHULQGH����VHYL\HVLQGHQ������VHYL\HVLQH�LQGLULOPLúWLU. 

x $UDOÕN�����¶GH�ILQDQVPDQ�úLUNHWOHUL��NRQXW�NUHGLVLQLQ�GÕúÕQGD�NDODQ�NUHGLOHUGH�JHQHO�NDUúÕOÕN�
X\JXODPDODUÕQD�WDEL�WXWXOPXúWXU. 

x +D]LUDQ�����¶GH�ILQDQVPDQ�úLUNHWOHULQLQ�JHQHO�NDUúÕOÕNODUÕ�EHOLUOL�W�UGHQ�NUHGLOHU�LoLQ�G�ú�U�OP�úW�U. 
x �����\ÕOÕQÕQ�(\O�O�D\ÕQGD�NRQXW�NUHGLVL�KDULFLQGHNL�W�NHWLFL�NUHGLOHULQGH�X\JXODQDQ�DUWDQ�RUDQOÕ�JHQHO�

NDUúÕOÕN�G�]HQOHPHVL�NDOGÕUÕOPÕúWÕU. 
Covid - ���6DOJÕQÕQD�<|QHOLN�gQOHPOHU 

x 6DOJÕQGDQ� GROD\Õ� QDNLW� DNÕúODUÕQGD� ER]XOPDODU� \DúD\DQ� ILUPDODUÕQ� EDQNDODUGDQ� DOGÕNODUÕ� NUHGLOHULQ�
DQDSDUDODUÕ�YH�IDL]�|GHPHOHUL�DVJDUL���D\�|WHOHQPLúWLU. 

x .UHGLOHULQ� GRQXN� DODFDN� VÕQÕIODQGÕUÕOPDVÕ� LoLQ� |QJ|U�OHQ� JHFLNPH� V�UHFL� ��� J�QGHQ� ���� J�QH�
oÕNDUÕOPÕúWÕU. 

x Kredilerin ikinci gUXSWD� VÕQÕIODQGÕUÕOPDVÕ� LoLQ� |QJ|U�OHQ� JHFLNPH� V�UHFL� ��� J�QGHQ� ��� J�QH�
oÕNDUÕOPÕúWÕU. 

x .RQXW�� WDúÕW� YH� W�NHWLFL� NUHGLOHULQGH� NUHGL� WXWDUÕQÕQ� NRQXW� GH÷HULQH� RUDQÕ� ���� VHYL\HVLQGHQ�����
VHYL\HVLQH�\�NVHOWLOPLúWLU��$VJDUL�SHúLQDW�RUDQÕ����¶D�G�ú�U�OP�úW�U. 

x "AkWLI�UDV\RVX��DGÕ\OD�\HQL�ELU�RUDQ�WDQÕPODQGÕ��øOJLOL�G�]HQOHPH�LOH�EDQNDODU��ELODQoRODUÕQGD�\HU�DODQ�
NUHGLOHUL�� \XUW� LoL� \HUOHúLNOHU� WDUDIÕQGDQ� LKUDo� HGLOPLú�PHQNXO� NÕ\PHWOHUL�� 7&0%¶\H� VZDS� \ROX\OD�
YHUGLNOHUL�\DEDQFÕ�SDUD\Õ�YH�\DEDQFÕ�SDUD�PHYGXDWD�J|UH�7�UN�OLUDVÕ�PHYGXDW�RUDQÕQÕ�DUWWÕUPD\D�WHúYLN�
edilPLúWLU. 

x %DQNDODUÕQ�\XUW�GÕúÕ�\HUOHúLNOHUOH�YDGHGH�7/�VDWÕP�\|Q�QGH�JHUoHNOHúWLUGLNOHUL�YDGHVLQH���J�Q�NDODQ�
VZDS�YH�GL÷HU�W�UHY�LúOHPOHULQH�LOLúNLQ�WRSODP�\DVDO�|]ND\QDNODUÕQÕQ����¶X�RODUDN�X\JXODQPDNWD�RODQ�
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OLPLW���¶H�LQGLULOPLúWLU��$\UÕFD�V|]�NRQXVX�LúOHPOHUH�LOLúNLQ�OLPLWLQ�YDGHVLQH����J�Q�NDODQ�LúOHPOHU�
LoLQ�����YDGHVLQH���\ÕO�NDODQ�LúOHPOHUL�LoLQ�����RODUDN�X\JXODQPDVÕQD�NDUDU�YHULOPLúWLU. 

Kaynak: (TCMB, 2010; TCMB, 2011; TCMB, 2012; TCMB, 2013; TCMB, 2014; TCMB, 2015b; TCMB, 

2016; TCMB, 2017; TCMB, 2018; TCMB, 2019; TCMB, 2020a, TCMB, 2020b; TCMB, 2020c; TCMB, 

2020d; TCMB, 2020e). 
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dDOÕúPDQÕQ $PDFÕ�YH Finansal øVWLNUDU�(QGHNVLQLQ�2OXúWXUXOPDVÕQGD�.XOODQÕODQ�9HUL�6HWL 

Bu oDOÕúPDQÕQ� DPDFÕ�� 7�UNL\H¶GH� ��80-����� \ÕOODUÕ� DUDVÕQGD� X\JXODQDQ� ILQDQVDO� UHJ�ODV\RQODUÕQ�

ILQDQVDO� LVWLNUDU��]HULQGHNL� HWNLVLQL�|OoPHN�YH�GH÷HUOHQGLUPHNWLU��%X�GR÷UXOWXGD�E|O�P�NDSVDPÕQGD�� LON�

RODUDN� ILQDQVDO� LVWLNUDU� NDYUDPÕQGDQ� EDKVHGLOHFHN�� LNLQFL� RODUDN� ILQDQVDO� LVWLNUDUÕ� \DQVÕWDQ� HQGHNVH� DLW�

J|VWHUJHOHUH� \HU� YHULOHFHN� YH ILQDQVDO� LVWLNUDU� HQGHNVLQGHQ� HOGH� HGLOHQ� ELOJLOHU� ILQDQVDO� UHJ�ODV\RQ�

ED÷ODPÕQGD� GH÷HUOHQGLULOHFHNWLU� Son olarak ise ILQDQVDO� LVWLNUDU� HQGHNVLQLQ� ROXúWXUXOPDVÕQGD NXOODQÕODQ�

\|QWHPH GH÷LQLOHFHNWLU.  

)LQDQVDO� LVWLNUDUÕ� WDQÕPODQPD\D� LOLúNLQ� OLWHUDW�UGH� RUWDN� NDEXO� J|UHQ� ELU� WDQÕP� EXOXQPDPDNWDGÕU�

�,VVLQJ������������.DYUDPÕQ�oRN�ER\XWOX�\DSÕVÕ��HYUHQVHO�ELU�WDQÕPÕQ�\DSÕOPDVÕQÕ�HQJHOOHPHNWHGLU��6FKLQDVL��

2004, s. 11-�����%X�\�]GHQ�ILQDQVDO�LVWLNUDU�NDYUDPÕQÕ WDQÕPODPDGDQ�|QFH�ED]Õ�|QHPOL�IDNW|UOHUL�J|]�|Q�QGH�

bulundurmak gerekmektedir. %X� IDNW|UOHUGHQ� ELULQFLVL, ILQDQVDO� LVWLNUDUÕQ; finansal sistemin DOW� \DSÕ, 

NXUXPODU�YH�SL\DVDODU�JLEL�IDUNOÕ�\|QOHULQL�GH�LoHUHQ�oRN�ER\XWOX�bir NDYUDP�ROPDVÕGÕU� øNLQFLVL��ILQDQVDO�

istikrarÕQ��finansal kaynaklarÕ ve riskleri E|O�úW�Umek, WDVDUUXIODUÕ�KDUHNHWH�JHoLUPHN�YH�VHUYHW�ELULNLPLQL, 

NDONÕQPD\Õ�YH�E�\�PH\L�NROD\ODúWÕUPDN�J|UHYOHULQLQ�\DQÕ�VÕUD, ekonominin genelinde |GHPHOHU�VLVWHPLQLQ�

VRUXQVX]�LúOHPHVL J|UHYLQGHQ� de sorumlu ROPDVÕGÕU. ho�QF�V���ILQDQVDO�LVWLNUDUÕQ�\DOQÕ]FD�finansal krizlerin 

ROPDPDVÕ� DQODPÕQD� JHOPHmesi, D\QÕ� ]DPDQGD� RUWD\D� oÕNDELOHFHN� GHQJHVL]OLNOHULQ, finansal sistem ve 

HNRQRPLQLQ�JHQHOL��]HULQGH�bir tehdiW�ROXúWXUPDGDQ�|QFH�VÕQÕUODQPDVÕ \HWHQH÷L\OH�GH�LOJLOenmesidir �(úVL]��

2017, s. 38). 

<XNDUÕGDNL� IDNW|UOHU� EHOLUWLOGLNWHQ� VRQUD finansal LVWLNUDUÕ� JHQHO� LWLEDUL\OH, finansal sistemdeki 

dengeleri bozabilecek EHNOHQLOPH\HQ� GXUXPODU� NDUúÕVÕQGD� HNRQRPLQLQ� GD\DQÕNOÕOÕN� J|VWHUPHVL� úHNOLQGH 

ifade HWPHN�P�PN�QG�U� (TCMB, 2015a,  s. 1).  )LQDQVDO�VLVWHP�E�Q\HVLQGH�ELUoRN�GH÷LúNHQL�EDUÕQGÕUPDVÕ�

YH� ILQDQVDO� LVWLNUDUÕQ� GLQDPLN� ELU� \DSÕ\D� VDKLS� ROPDVÕ�� ILQDQVDO� LVWLNUDUÕQ |Oo�OPHVLQH� DUDFÕOÕN� HGHQ�

 
11 <D]DUÕQ�WH]GH�oDOÕúWÕ÷Õ�G|QHP�DUDOÕ÷Õ�����-�����G|QHPLQL�NDSVÕ\RUNHQ��EX�oDOÕúPD�����-�����G|QHPLQL�NDSVDPDNWDGÕU� 
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J|VWHUJHOHULQ�WHVSLW�HGLOPHVLQL�YH�DQDOL]�HGLOPHVLQL�]RUODúWÕUPDNWDGÕU��'DUÕFÕ������, s. ����$QFDN�EX�]RUOX÷D�

UD÷PHQ�ILQDQVDO�LVWLNUDUD�LOLúNLQ�SROLWLNDODU�EHOLUOHPHN�YH�LOJLOL�SROLWLNDODUÕ�X\JXODPDN�LoLQ�|Oo�POHQHELOLU�

J|VWHUJHOHUGHQ�\DUDUODQPDN�JHUHNPHNWHGLU��%X�oHUoHYHGH�EDúWD�,0)12 ROPDN��]HUH��0HUNH]�%DQNDODUÕ¶QÕQ�

YH�GL÷HU�\DVDO�RWRULWHOHULQ�ILQDQVDO�LVWLNUDUÕ�DQDOL]�HWPHN�DoÕVÕQGDQ�\DUDUODQGÕ÷Õ�EHOLUOL�HQGHNVOHU�YH�ILQDQVDO�

GH÷LúNHQOHU� EXOXQPDNWDGÕU�� *HQHO� LWLEDUL\OH� ILQDQVDO� VD÷ODPOÕN� J|VWHUJHOHUL� RODUDN� QLWHOHQGLULOHQ� EX�

GH÷LúNHQOHU, ELU� �ONHGHNL� ILQDQVDO� HWNLQOL÷L� |OoPHN�YH� GH÷HUOHQGLUPHN�EDNÕPÕQGDQ� FLGGL� úHNLOGH� GLNNDWH�

DOÕQPDNWDGÕU� �7LU\DNL�� ����,  s. 148-������ 6|]� NRQXVX� J|VWHUJHOHU�� ILQDQVDO� VLVWHPGH�RUWD\D� oÕNDELOHFHN 

ILQDQVDO�ULVNOHUL�YH�NÕUÕOJDQOÕNODUÕ�EHOLUOHPHN�PDNVDGÕ\OD�GDKD�L\L�YHULOHUGHQ�YH�J|VWHUJHOHUGHQ�\DUDUODQPDN�

LoLQ�ROXúWXUXOPXúWXU��-RVH�ve Georgiou, 2009,  s. 277). 

%X�GR÷UXOWXGD�7&0%�������\ÕOÕQGD�ILQDQVDO�VLVWHPLQ�VD÷ODPOÕ÷ÕQÕ�YH�NÕUÕOJDQOÕ÷ÕQÕ�WHVSLW�Htmek ve 

GH÷HUOHQGLUPHN� DPDFÕ\OD� VHoLOPLú� UDV\RODUÕ� NXOODQDUDN� ELU� ILQDQVDO� VD÷ODPOÕN� HQGHNVL� ROXúWXUPXúWXU�

(TCMB, 2005, s. 132). �$NWLI�.DOLWHVL��/LNLGLWH��.XU�5LVNL��.DUOÕOÕN��YH�6HUPD\H�<HWHUOLOL÷L" gibi alt endeksler 

NXOODQÕODUDN� ROXúWXUXODQ� ILQDQVDO� VD÷ODPOÕN� HQGHNVLQH� ����� \ÕOÕQGD� �)DL]� ULVNL�� HQGHNVL� GH� HNOHQPLúWLU�

(TCMB, 2006, s. ������7�UN�ILQDQV�VLVWHPL��D÷ÕUOÕNOÕ�RODUDN�EDQNDODUGDQ�ROXúWX÷X� LoLQ�7&0%�WDUDIÕQGDQ�

JHOLúWLULOHQ� VD÷ODPOÕN� HQGHNVL� EDQNDFÕOÕN� VHNW|U�QH� \|QHOLNWLU� 7&0%� WDUDIÕQdan finansal sistemdeki 

VD÷ODPOÕ÷Õ�DQDOL]�HWPHN�LoLQ�NXOODQÕODQ�ILQDQVDO�VD÷ODPOÕN�HQGHNVL��ED]Õ�X\DUODPDODU�\DSÕOPDN�VXUHWL\OH��EX�

oDOÕúPD�LoLQ�GH�ROXúWXUXOPXúWXU��)LQDQVDO�LVWLNUDU�HQGHNVL�ROXúWXUXOXUNHQ�NXOODQÕODQ�J|VWHUJHOHUH�DLW�GHWD\OÕ�

bilgiler Tablo �¶GH�VXQXOPXúWXU� 

 

 

 

 

 

 

 

 

 
12 $\UÕQWÕOÕ�ELOJL�LoLQ�EN]���,0)������D�YH�,0)������E�� 
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Tablo 5: )LQDQVDO�øVWLNrar Endeksi bLOHúHQOHUL 

 *|VWHUJHOHU 
Endekse 
Etkinin 
<|Q� 

$÷ÕUOÕN øNWLVDW�<D]ÕQÕ 

$UDFÕOÕN�
Fonksiyonu 

Mevduatlar / Toplam 
Aktif Pozitif 0,25 (Tiryaki, 2012, s. 150) 

Krediler / Toplam Aktif Pozitif 0,25 
('HPLUJ�o-Kunt vd., 2008; Poyraz, 2012, 
s. 43; Tiryaki, 2012, s. 150; %LQLFLR÷XOODUÕ, 

2014, s. 196) 

Krediler / Mevduatlar Pozitif 0,25 

(*HQoD\, 2007, s. ����$NWDú, 2011, s. 86; 
Tiryaki, 2012, s. 150; %LQLFLR÷XOODUÕ, 

2014, s. 196; Aksu, 2017, s. ����.RFDúOÕ�
YH�(UR÷OX, 2021, s. 165) 

.UHGLOHU���*6<ø+ Negatif 0,25 
(Worrel vd., ������$NWDú, 2011, s. 86; 

Sanar ve Kara, 2016, s. 128; Aksu, 2017, 
s. ����.RFDúOÕ�YH (UR÷OX��������V������ 

Aktif 
Kalitesi 

%U�W�7DNLSWHNL�
$ODFDNODU���%U�W�Kredi Negatif 0,33 (TCMB, 2006, s. 112) 

g]ND\QDNODU���7RSODP�
Aktifler Pozitif 0,33 (BDDK, 2010, s.16) 

Duran Aktifler/Toplam 
Aktifler Negatif 0,33 (TCMB, 2006, s. 112) 

Likidite Likit Aktif / Toplam 
Aktif Pozitif 1,00 (TCMB, 2006, s. 112) 

Kur Riski 

<DEDQFÕ�3DUD�$NWLIOHU���
<DEDQFÕ�3DUD�3DVLIOHU Pozitif 

0,33 
 

(*HQoD\, 2007, s. 52) 

%LODQoR�øoL�<DEDQFÕ�
Para Pozisyonu / 
g]ND\QDNODU 

Negatif 
0,33 

 
(TCMB, 2006, s. 112) 

<DEDQFÕ�3DUD�1HW�*HQHO�
Pozisyonu / 
g]ND\QDNODU 

Negatif 0,33 (TCMB, 2006, s. 112) 

Gelir ve 
Gider 

Faiz Gelirleri / Faiz 
Giderleri 

 
Pozitif 0,50 (BDDK, 2010, s.16) 

)DL]�'ÕúÕ�*HOLU���)DL]�
'ÕúÕ�*LGHU Pozitif 0,50 (BDDK, 2010, s.16) 

.kUOÕOÕN 
1HW�.kU���7RSODP�$NWLI Pozitif 0,50 (TCMB, 2006, s. 112) 
1HW�.kU���g]ND\QDNODU Pozitif 0,50 (TCMB, 2006, s. 112) 

Sermaye 
<HWHUOLOL÷L 

Serbest Sermaye / 
Toplam Aktif Pozitif 0,50 (TCMB, 2006, s. 112) 

6HUPD\H�<HWHUOLOL÷L�
Rasyosu Pozitif 0,50 (TCMB, 2006, s. 112) 
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7DEOR� �¶� GH� ROXúWXUXODQ� ILQDQVDO� LVWLNUDU� HQGHNVL�� $UDFÕOÕN� )RQNVL\RQX� �$)��� $NWLI� .DOLWHVL (AK), 

/LNLGLWH��/ø���.XU�5LVNL��.85���*HOLU�YH�*LGHU��**���.kUOÕOÕN �.Æ5� YH�6HUPD\H�<HWHUOLOL÷L��6<� ROPDN��]HUH�

�� WHPHO� J|VWHUJHGHQ13 ROXúPDNWDGÕU�� 6|]� NRQXVX� J|VWHUJHOHULQ� ROXúWXUXOPDVÕQGD� ��� DOW� J|VWHUJHGHQ�

\DUDUODQÕOPÕúWÕU� $QDOL]� G|QHPL� RODUDN� ����-����� G|QHPL� VHoLOPLúWLU�14 *|VWHUJHOHULQ� YH� D÷ÕUOÕNODUÕQ�

VHoLOPHVLQGH�� 7�UN� ILQDQV� VLVWHPLQGHNL� ULVNOHULQ� YH� NÕUÕOJDQOÕNODUÕQ� HQ� L\L� úHNLOGH� RUWD\D� NRQXOPDVÕ�

KHGHIOHQPLúWLU�� (QGHNVWH� \HU� DODQ� J|VWHUJHOHUH� LOLúNLQ� YHULOHU�� 7�UNL\H� %DQNDODU� %LUOL÷L¶QLQ� LQWHUQHW�

VLWHVLQGHQ�HOGH�HGLOPLúWLU� 

Finansal øVWLNUDU�(QGHNVLQLQ�2OXúWXUXOPDVÕQGD�.XOODQÕODQ�<|QWHP 

)LQDQVDO� LVWLNUDU� HQGHNVL� ROXúWXUXOXUNHQ�� 2(&'¶QLQ� ����� \ÕOÕQGD� ELOHúLN� J|VWHUJH� ROXúWXUPD\D�

\|QHOLN�KD]ÕUODPÕú�ROGX÷X�NÕODYX]GDNL�DGÕPODU�WDNLS�HGLOPLúWLU��%XQD�J|UH� 

%LULQFL�DúDPD: Finansal istikrar endeksi; $UDFÕOÕN�)RQNVL\RQX��$)���$NWLI�.DOLWHVL��$.�, /LNLGLWH��/ø���

Kur Riski (KUR), Gelir ve Gider (GG), .kUOÕOÕN��.Æ5��YH�6HUPD\H�<HWHUOLOL÷L��6<��RODFDN�úHNLOGH���ELOHúHQH�

D\UÕOPÕúWÕU�� 

øNLQFL�DúDPD��6|]�NRQXVX�ELOHúHQOHUOH�LOJLOL����DOW�J|VWHUJH�EHOLUOHQPLúWLU�� 

ho�QF�� DúDPD�� %HOLUOHQHQ� J|VWHUJHOHU� WHN� ELU� HQGHNV� DOWÕQGD� WRSODQDELOPHN� LoLQ� normalizasyon 

LúOHPLQH�WDEL� WXWXOPXúWXU��2(&'�YHULOHULQ�QRUPDOL]DV\RQX� LoLQ���IDUNOÕ�\|QWHP15 |QHUPHNWHGLU��dDOÕúPD�

NDSVDPÕQGD��|QHULOHQ�\|QWHPOHUGHQ�Standardizasyon (z-score) \|QWHPL�NXOODQÕOPÕúWÕU��+HU�ELU�J|VWHUJHQLQ�

���\ÕOOÕN������-������J|]OHP�YHULVL��;���DúD÷ÕGDNL�GHQNOHP�\DUGÕPÕ\OD�QRUPDOL]H�HGLOPLúWLU� 

���������୲ ൌ
�୲ െ Ɋ
ɐ

 (1) 

<XNDUÕGDNL� GHQNOHPGH� �୲ DQDOL]� HGLOHQ� G|QHPGH�;� GH÷LúNHQLQGHNL� GH÷HUOHUL� J|VWHULUNHQ�� Ɋ ilgili 

GH÷LúNHQLQ�RUWDODPD�GH÷HULQL��ɐ LVH�GH÷LúNHQLQ� VWDQGDUW� VDSPDVÕQÕ�J|VWHUPHNWHGLU� �2(&'������, s. 84). 

'HQNOHP�����DUDFÕOÕ÷Õ\OD�X\JXODQDQ�QRUPDOL]DV\RQ�\|QWHPL�VRQXFXQGD�W�P�J|VWHUJHOHULQ�VWDQGDUW�KDWDVÕ���

YH�RUWDODPDODUÕ���RODFDN�úHNLOGH�RUWDN�ELU�|OoH÷H�G|Q�úPHNWHGLU��&KHDQJ�ve Choy, 2011, s. 39-40). Standart 

 
13 dDOÕúPD�NDSVDPÕQGD�ROXúWXUXODQ�ILQDQVDO�LVWLNUDU�HQGHNVL�LOH�WH]�oDOÕúPDVÕQGD�ROXúWXUXODQ�ILQDQVDO�LVWLNUDU�HQGHNVL�DUDVÕQGD�LNL�\|QGHQ�IDUNOÕOÕN�
EXOXQPDNWDGÕU��øON�RODUDN��EX�oDOÕúPDGD�NXU�ULVNL�ELOHúHQLQH�WH]�oDOÕúPDVÕQGDQ�IDUNOÕ�RODUDN�<DEDQFÕ�3DUD�1HW�*HQHO�3R]LV\RQX ��g]ND\QDNODU�DOW�
J|VWHUJHVL�HNOHQPLúWLU��øNLQFL�RODUDN��WH]�oDOÕúPDVÕQGD�NXOODQÕODQ�.UHGL�5LVNL�ELOHúHQL�\HULQH�EX�oDOÕúPDGD�6HUPD\H�<HWHUOLOL÷L�%LOHúHQL�NXOODQÕOPÕúWÕU.  
14  dDOÕúPD�NDSVDPÕQGD�DUDúWÕUÕODQ�NRQXQXQ������\ÕOÕ�|QFHVLQH�DLW�YHULOHULQ�\HWHUVL]�ROPDVÕ�VHEHEL\OH�DQDOL]�|QHPL�1990-�����RODUDN�VHoLOPLúWLU� 
15 $\UÕQWÕOÕ�ELOJL�LoLQ�EN]���2(&', 2008, s. 83-88). 
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VDSPD\D�E|OPHN�VHULOHULQ�NDUúÕODúWÕUPDVÕQD�LPNkQ�WDQÕUNHQ��RUWDODPDGDQ�IDUNÕQÕ�DOPDN�VWDQGDUWODúWÕUÕOPÕú�

VHULQLQ�\HQL�RUWDODPDVÕQÕ���\DSPDNWDGÕU��$NWDú������, s. 161). 

'|UG�QF�� DúDPD: $OW� J|VWHUJHOHU� DLW� ROGXNODUÕ� WHPHO� J|VWHUJHOHU� LoHULVLQGH� D÷ÕUOÕNODQGÕUÕODUDN�

WRSOXODúWÕUÕOPÕúWÕU��2(&'�J|VWHUJHOHULQ�D÷ÕUOÕNODQGÕUÕOPDVÕQGD���IDUNOÕ�\|QWHP16 |QHUPHNWHGLU��%X�oDOÕúPDGD�

|QHULOHQ� \|QWHPOHUGHQ� HúLW� D÷ÕUOÕNODQGÕUPD� \|QWHPL NXOODQÕOPÕúWÕU�� /LWHUDW�UGH� VÕNOÕNOD� NXOODQÕODQ� EX�

\|QWHPGH�HQGHNVWH�EXOXQDQ�KHU�ELU�J|VWHUJH��DLW�ROGXNODUÕ�WHPHO�J|VWHUJHOHU�LoHULVLQGH HúLW�D÷ÕUOÕNODQGÕUÕODUDN�

WRSOXODúWÕUÕOPÕúWÕU�� %|\OHOLNOH� DOW� J|VWHUJHOHULQ� HQGHNVH� QH� NDGDU� NDWNÕ� \DSDFD÷Õ� KHVDSODQPÕú� YH�

J|VWHUJHOHUGHQ�KHUKDQJL�ELULQLQ�HQGHNVL�ID]OD�\D�GD�D]�HWNLOHPHVLQLQ |Q�QH�JHoLOPLúWLU��.LEULWoLR÷OX��������

Sanar ve Kara, 2016, s. 125-������%X�GXUXPGD���ELOHúHQGHQ�ROXúDQ�HQGHNVWH�KHU�ELU�ELOHúHQLQ�HQGHNVH�HWNLVL�

(1/7= ����������� G�]H\LQGH� JHUoHNOHúPHNWHGLU�� )LQDQVDO� LVWLNUDU� HQGHNVLQLQ� ROXúWXUXOPDVÕQGD� DúD÷ÕGDNL�

IRUP�ODV\RQGDQ�\DUDUODQÕOPÕúWÕU� 

G୲ܨ��������� ൌ

୲ܨܣ െ ிߤ
ிߪ

 ୲ܭܣ െ ߤ
ߪ

 G୲ܮ െ Gߤ
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 ୲ܴܷܭ െ ோߤ
ோߪ

 ୲ܩܩ െ ீீߤ
ீீߪ

 ୲ܴ ܭ െ  ோߤ
 ோߪ

 ܵ ୲ܻ െ ௌߤ
ௌߪ


����ሺʹሻ������ 

)LQDQVDO�øVWLNUDU�(QGHNVLQGHQ�(OGH�(GLOHQ�%XOJXODU 

)LQDQVDO�LVWLNUDUÕ�\DQVÕWDQ�J|VWHUJHOHULQ�WHVSLW�HGLOPHVL��WRSODQPDVÕ��QRUPDOL]H�LúOHPLQH�WDEL�WXWXOPDVÕ�

YH�D÷ÕUOÕNODQGÕUÕODUDN�WHN�ELU�HQGHNVH�G|Q�úW�U�OPHVL�QHWLFHVLQGH�ROXúDQ�ILQDQVD�LVWLNUDU�HQGHNVL�*UDILN��¶GH�

VXQXOPXúWXU� 

Grafik 1: Finansal øVWLNUDU�(QGHNVL 

 
16 $\UÕQWÕOÕ�ELOJL�LoLQ�EN]���2(&'������, s. 89-99). 
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*UDILN��¶GH�7�UNL\H¶QLQ�����-�����G|QHPOHULQH�DLW� ILQDQVDO� LVWLNUDU�HQGHNVLQLQ�VHUJLOHGL÷L�H÷LOLP�

RUWD\D�NRQXOPXúWXU� *UDILN� LQFHOHQGL÷LQGH�ILQDQVDO� LVWLNUDU�G�]H\LQin HQ�]D\ÕI ROGX÷X G|QHPOHULn; 1994 

G|QHPLQH, 1998-2002 ve 2017-2021 G|QHPOHULQH NDUúÕOÕN�JHOGL÷L�J|U�OPHNWHGLU� �����\ÕOÕQGD 7�UNL\H¶GH�

\DúDQDQ�NUL]LQ�ciddi etkisi��KD]ÕUODQDQ�ILQDQVDO�LVWLNUDU�HQGHNVLQGH�NHQGLQL�QHW�ELU�úHNLOGH�J|VWHUPHNWHGLU� 

'L÷HU�\DQGDQ endeksin 1998-�����\ÕOODUÕ�DUDVÕQGD�RUWDODPDQÕQ�DOWÕQGD�VH\UHWWL÷L�J|U�OPHNWHGLU��%X�GXUXPXQ�

ROXúPDVÕQGD�7�UNL\H¶QLQ�8]DNGR÷X�YH�5XV\D�NUL]L17 JLEL�GÕúVDO�IDNW|UOHUH� �ONH�LoHULVLQGH�\DúDQDQ úLGGHWOL�

depremlere, D÷ÕU� HNRQRPLN� YH� ILQDQVDO� NUL]OHUH� PDUX]� NDOPDVÕ� HWNLOL� ROPXúWXU. *UDILNWH� 7�UNL\H�

ekonomisinin finansal istLNUDU�EDNÕPÕQGDQ�HQ�]D\ÕI�G|QHP�������NUL]LQLQ�ROGX÷X�G|QHPGLU��%XQD�NDUúÕOÕN��

�����N�UHVHO�NUL]LQLQ�ILQDQV�LVWLNUDU��]HULQGHNL�HWNLVLQLQ�|QFHNL�\ÕOODUGD�PH\GDQD�JHOHQ�NUL]OHUH�QLVSHWHQ�

VÕQÕUOÕ�G�]H\GH�NDOGÕ÷Õ�J|U�OPHNWHGLU� 2016-�����G|QHPLQGH�finansal istikrar HQGHNVLQ�RUWDODPDQÕQ�DOWÕQGD�

\HU�DOPDVÕQda, 7�UNL\H¶GH�\DúDQDQ�VL\DVL�NUL]OHUin ve N�UHVHO�G�]H\GH�\D\JÕQOÕN�J|VWHUHQ�VD÷OÕN�NUL]inin 

HWNLOHULQLQ�ROGX÷XQX�V|\OHmek P�PN�QG�U. %X�EDNÕPGDQ  oDOÕúPDQÕQ�DQDOL]H�NRQX�RODQ�G|QHPOHULQH�LOLúNLQ�

7&0%¶QLQ�ILQDQVDO�LVWLNUDU�UDSRUODUÕQD�J|]�DWÕOGÕ÷ÕQGD��ROXúWXUXODQ�HQGHNVLQ�7�UNL\H�HNRQRPLVLQLQ�ILQDQVDO�

LVWLNUDUÕQÕ�LVWLNUDUVÕ]OÕ÷ÕQÕ�GR÷UX�ELU�úHNLOGH�\DQVÕWWÕ÷Õ�J|U�OPHNWHGLU. 

)LQDQVDO�øVWLNUDU�(QGHNVLQLQ�)LQDQVDO�5HJ�ODV\RQ�%D÷ODPÕQGD�'H÷HUOHQGLULOPHVL 

7�UNL\H������¶OL�\ÕOODUGD�\DúDGÕ÷Õ�KÕ]OÕ�YH�NRQWUROGHQ�X]DN�OLEHUDOL]DV\RQ�V�UHFLQL��HWNLQ�G�]HQOH\LFL�

YH� GHQHWOH\LFL� PHNDQL]PDODUÕ� LOH� \|QHWHPHPHVL� QHWLFHVLQGH� ����� %DQNHUOHU� NUL]L� LOH� \�]� \�]H�

JHOPLúWLr.  )DL]� VÕQÕUODPDODUÕQÕQ� ROGX÷X� G|QHPOHUGH�� EDQNDODUÕQ� NDUúÕVÕQGD� DOWHUQDWLI� ILQDQVDO� DUDFÕODUÕQ�

EXOXQPDPDVÕ�� WDVDUUXI� VDKLSOHULQL�� PHYGXDWODUD� \�NVHN� IDL]OHU� YHUHQ� EDQNHUOHUH� \|QHOWPLúWLU�� %XQD� HN�

RODUDN��VHUPD\H�\HWHUOLOLN�RUDQODUÕnda yasal bir oHUoHYHQLQ�ROPDPDVÕ��ILQDQVDO�VLVWHPGH�IDDOL\HW�J|VWHUHQ�

NXUXPODUÕQ� DúÕUÕ� ULVNOHU� DOPDVÕQD� VHEHS� ROPXúWXU�� %X� GXUXP� GD� DKODNL� ]DIL\HW� SUREOHPOHULQLQ� RUWD\D�

oÕNPDVÕQD�VHEHEL\HW�YHUPLúWLU��)LQDQVDO�VLVWHPGH�ROXúDQ�ULVNOHU��VLVWHPLN�ULVNH�G|Q�úHUHN�ILQDQVDO�Vistemin 

E�W�Q�QH�\D\ÕOPÕúWÕU� $\UÕFD�EDQNDODU��EDQNHUOHULQ�VRQXQX�KD]ÕUOD\DFDN� UHJ�ODV\RQODUÕQ�ROXúWXUPDVÕ� LoLQ�

NDPX�RWRULWHOHUL��]HULQGH�EDVNÕ�NXUPXúODUGÕU���6RQXo�RODUDN��OLEHUDO�SROLWLNDODUÕQ�LON�E�\�N�IL\DVNRVX�RODQ�

�����.UL]L� VRQUDVÕQGD�X\JXODPD\D�NRQXODQ� ILQDQVDO� UHJ�ODV\RQODU��EDQNDFÕOÕN� VHNW|U�Q�Q�GL÷HU� ILQDQVDO�

NHVLPOHUH�RUDQOD�GDKD�DYDQWDMOÕ�KDOH�JHOPHVLQL�VD÷OD\DUDN�EX�VHNW|U�Q�ND\GD�GH÷HU�ELU�ELoLPGH�E�\�PHVLQH�

VHEHS�ROPXúWXU��'ROD\ÕVÕ\OD�NUL]�VRQUDVÕQGD�\DSÕODQ�G�]HQOHPHOHU��LKWL\DWL�UHJ�ODV\RQun gerektirdiklerinin 

DNVLQH��NDPX�RWRULWHOHUL�LOH�|]HO�WHúHEE�VOHU�DUDVÕQGDNL�NDUúÕOÕNOÕ�oÕNDU�LOLúNLVLQH�ED÷OÕ�RODUDN�úHNLOOHQPLúWLU��

.UL]� VRQUDVÕQGD� X\JXODPD\D� NRQXODQ� UHJ�ODV\RQODUÕQ� HWNLQOLNWHQ� X]DN� ELU� J|U�Q�P� VHUJLOHPHVL�� �����

\ÕOÕQGD�ELU�EDúND�ILQDQVDO�NUL]LQ�RUWD\D�oÕNPDVÕQD�QHGHQ�ROPXúWXU�� 

 
17 $\UÕQWÕOÕ�ELOJL�LoLQ�EN]���7LU\DNL��������V�����-171). 
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%X�V�UHoWH�VLVWHPGH�ELULNHQ�YH�J|]GHQ�NDoDQ�VRUXQODU�RUWD\D�oÕNPÕúWÕU��.UL]GHQ�oÕNDELOPHN�LoLQ�\HQL�

G�]HQOHPHOHUH� LKWL\Do� ROGX÷XQX� G�ú�QHQ� K�N�PHW�� �� 1LVDQ� ����¶GH� \HQL� ELU� LVWLNUDU� SURJUDPÕQÕ�

NDPXR\X\OD� SD\ODúPÕúWÕU�� 3URJUDPÕQ� WHPHO� KHGHIL�� RUWD� YDGHGH�PDOL� SL\DVDODUGDNL� LVWLNUDUVÕ]OÕ÷ÕQ� WHPHO�

QHGHQL�RODQ�NDPX�DoÕNODUÕQÕ�D]DOWPDN�YH�HQIODV\RQX�G�ú�UPHN��X]XQ�YDGHGH�LVH�V�UG�U�OHELOLU�ELU�E�\�PH�

VD÷ODPDN�ROPXúWXU�������LVWLNUDU�WHGELUOHULQGHQ�VRQUD�L]OHQHQ�SROLWLNDODU�LOH�ELUOLNWH��NÕVD�YDGHGH�ILQDQVDO�

LVWLNUDUÕQ� WHVLV� HGLOPHVL� DQODPÕQGD� EDúDUÕOÕ� X\JXODPDODUÕQ� \DSÕOGÕ÷Õ� V|\OHQHELOPHNWHGLU�� dDOÕúPD�

NDSVDPÕQGD *UDILN�� �¶GH KD]ÕUODQDQ� ILQDQVDO� LVWLNUDU�HQGHNVL� LQFHOHQGL÷LQGH, endeksin 1994-�����\ÕOODUÕ�

DUDVÕQGD� \�NVHOGL÷L� J|]OHQPHNWHGLU��%XQD� NDUúÕOÕN������.UL]L� VRQUDVÕQGD� EDQNDFÕOÕN� VLVWHPLQLQ� LVWLNUDUD�

NDYXúWXUXOPDVÕ� PDNVDGÕ\OD� JHUoHNOHúWLULOHQ� X\JXODPDODUÕQ� J�Q�� NXUWDUPD\D� \|QHOLN� ROPDVÕ�� NDPX�

RWRULWHOHULQLQ�G�]HQOH\LFL�\DSÕQÕQ�JHOLúWLULOPHVLQH�LOLúNLQ�JLULúLPOHULQL�HQJHOOHPLúWLU� 1994 krizi ile birlikte 

EDQNDFÕOÕN�VHNW|U�QGH�ROXúDQ�J�YHQ�SUREOHPLQL�YH�PHYGXDW�NDoÕúÕQÕ�HQJHOOHPH\H�\|QHOLN�RODUDN� tasarruf 

PHYGXDWODUÕQD� ����� GHYOHW� JDUDQWLVL� YHULOPLúWLU�� øOJLOL� G�]HQOHPH, NÕVD� YDGH� LoLQ� ����� NUL]LQLQ�

o|]�POHQPHVLQGH� |QHPOL� ELU� LúOHYH� VDKLS� ROVD� GD� X]XQ� YDGHGH� EDQNDFÕOÕN� VLVWHPLQGH� RUWD\D� oÕNDQ�

SUREOHPOHULQ� WHPHO� XQVXUX� KDOLQH� JHOPLúWLU�� '�]HQOH\LFL� \DSÕGDNL� PHYFXW� SUREOHPOHUH� LODYHWHQ� NDPX�

NHVLPLQLQ�VDKLS�ROGX÷X�G�]HQOH\LFL�J�F��EDQNDFÕOÕN�VHNW|U�Q�Q�OHKLQH�NXOODQPDODUÕ��\�]GH�\�]�PHYGXDW�

J�YHQFHVLQLQ� ROGX÷X� ELU� RUWDPGD� DKODNL� ]DIL\HW� SUREOHPOHULQH� VHEHS� ROPXúWXU�� %X� V�UHoWH� G�]HQOH\LFL�

\DSÕQÕQ� VL\DVL� HWNLOHU� DOWÕQGD� NDOPDVÕ�� UDQW� DUDPD� IDDOL\HWOHULQH� ]HPLQ� KD]ÕUOD\DUDN�� ILQDQVDO� VLVWHPLQ�

HNRQRPLN� E�\�PH� �]HULQGHNL� WHWLNOH\LFL� IRQNVL\RQXQXQ� GHYUH� GÕúÕ� NDOPDVÕQÕ� VD÷ODPÕúWÕU�� 'ROD\ÕVÕ\OD�

����¶OÕ� \ÕOODUGD� GHYOHW-banka-ILUPD� �oJHQLQGH� ROXúDQ� UDQW� NROODPDFÕ� NRDOLV\RQODU� WDUDIÕQGDQ� X\JXODQDQ�

ILQDQVDO� UHJ�ODV\RQODU�� EDúDUÕVÕ]OÕNOD� VRQXoODQPÕúWÕU�� 3ROLWLND� \DSÕFÕODUÕQ� VHEHS� ROGX÷X� EDúDUÕVÕ]OÕNODU���

.DVÕP������YH�ùXEDW������NUL]OHULQH�JLGHQ�V�UHFL�KÕ]ODQGÕUPÕúWÕU� 

7�UNL\H¶GH� PH\GDQD� JHOHQ� .DVÕP� ����� YH� ùXEDW� ����� NUL]OHUL�� LKWL\DWL� UHJ�ODV\RQODUD� GX\XODQ�

JHUHNVLQLPL� DoÕN� ELU� ELoLPGH� ELU� úHNLOGH� RUWD\D� oÕNDUPÕúWÕU�� 7�UNL\H� ����-20��� NUL]OHUL� VRQUDVÕQGD�

HNRQRPLGHNL�\DSÕVDO�VRUXQODUÕQ��VWHVLQGHQ�JHOHELOPHN�YH�ILQDQVDO�VLVWHPLQ�PDOL�\DSÕVÕQÕ�J�oOHQGLUPHN�LoLQ�

0D\ÕV� ����¶GH� LVWLNUDU� SURJUDPÕ� LODQ� HWPLú� YH� HNRQRPLGHNL� \DSÕVDO� G|Q�ú�P�� EDúODWPÕúWÕU�� 3URJUDPÕQ�

|QFHOLNOL� KHGHIL�� HWNLQ�� UHNDEHWL� |QFHOH\HQ�� Lo� YH� GÕú� úRNODU� NDUúÕVÕQGD� GD\DQÕNOÕ� ELU� EDQNDFÕOÕN� VLVWHPL�

ROXúWXUPDN� YH� GROD\ÕVÕ\OD� ILQDQVDO� LVWLNUDUÕ� WHPLQ� HWPHNWL�� 3URJUDP� NDSVDPÕQGD�� NDPX� EDQNDODUÕQÕQ�

HNRQRPLN� YH� ILQDQVDO� \|QGHQ� \DSÕODQGÕUÕOPDVÕQD�� |]HO� EDQNDODUÕQ� VD÷OÕNOÕ� ELU� \DSÕ\D� NDYXúWXUXOPDVÕQD��

706)� E�Q\HVLQGHNL� EDQNDODUÕQ� o|]�POHQPHVLQH ve EDQNDFÕOÕN� VHNW|U�QGHNL� J|]HWLP� YH� GHQHWLP�

PHNDQL]PDODUÕQÕQ� ROXúWXUXOPDVÕQD� \|QHOLN� \DVDO� G�]HQOHPHOHUH� D÷ÕUOÕN� YHULOPLúWLU� Bunlara ek olarak, 

NUL]OHU� VRQUDVÕQGD� \HQL� ELU� ILQDQVDO� UHJ�ODV\RQ� RWRULWHVL� NRQXPXQGD� EXOXQDQ� %''.¶QÕQ� NXUXOPDVÕ�

VD÷ODQPÕú�YH�706)�|]HUN�ELU�KDOH�JHWLULOPLúWLU��%X�JHOLúPHOHUGHQ�KDUHNHWOH�������NUL]L�VRQUDVÕQGD�7�UN�

finans sistemiQGH�\DúDQDQ�G|Q�ú�P�Q�������VRQUDVÕQGDki UHJ�ODV\RQ�EDúDUÕVÕ]OÕNODUÕQGDQ�oÕNDUÕODQ�GHUVler 
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GR÷UXOWXVXQGD� úHNLOOHQGL÷LQL� V|\OHPHN� P�PN�QG�U. 2000-����� VRQUDVÕ� G|QHPGH� NUL]LQ� ROXúPDVÕQD�

VHEHEL\HW� YHUHQ� EDQNDFÕOÕN� VHNW|U�QGHNL� NÕUÕOJDQOÕNODUÕQ� JLGHULOPHVL� \|Q�QGH� X\JXODQDQ� G�]HQOHPHOHU��

HNRQRPLN�E�\�PHGH�WHWLNOH\LFL�ELU�URO��VWOHQPLú�YH�NUL]GHQ oÕNÕú�V�UHFLQL�KÕ]ODQGÕUPÕúWÕU� 6|]�NRQXVX�ROD\�

YH� JHOLúPHOHULQ� L]G�ú�POHUL�� *UDILN�� �¶GH� ROXúWXUXODQ� ILQDQVDO� LVWLNUDU� HQGHNVLQH� GH� \DQVÕPÕúWÕU�� *UDILN�

LQFHOHQGL÷LQGH��HQGHNVLQ�����-�����\ÕOODUÕ�DUDVÕQGD�ROXPOX�ELU�VH\LU�L]OHGL÷L�J|U�OPHNWHGLU� 

�����\ÕOÕQGD�PH\GDQD�JHOHQ�YH�G�Q\D�oDSÕQGD�HWNLOHUL�J|U�OHQ�N�UHVHO�ILQDQVDO�NUL]LQ�7�UN�ILQDQV�

VLWHPL� �]HULQGHNL� HWNLOHUL� VÕQÕUOÕ� ROVD� GD� ROXPVX]� VRQXoODUÕ� ROGX÷X� YH� ����� \ÕOÕ� LWLEDUL\OH� EX� ROXPVX]�

VRQXoODUÕQ�ND\EROPD\D�EDúODGÕ÷Õ�J|U�OP�úW�U��.�UHVHO�NUL]LQ�VÕQÕUOÕ�HWNLVL�*UDILN���¶GHNL�ILQDQVDO�LVWLNUDU�

HQGHNVLQH�GH�\DQVÕPÕúWÕU��*UDILN���¶GHQ�HQGHNVLQ������-�����\ÕOODUÕ�DUDVÕQGD�G�ú�ú�\DúDGÕ÷Õ�YH������\ÕOÕ�

LWLEDUL\OH� \�NVHOLúH� JHoWL÷L� J|U�OPHNWHGLU��%X�GXUXPXQ�ROXúPDVÕQGD�� �����NUL]L� VRQUDVÕQGD� �%''.¶QÕQ�

G�]HQOHPH�YH�J|]HWLP�IDDOL\HWOHULQL�L\L�ELU�úHNLOGH�\HULQH�JHWLUPHVL�YH�7�UNL\H¶QLQ������NUL]L�VRQUDVÕQGD�

ILQDQVDO� NXUXPODUD� LOLúNLQ� G�]HQOHPH�� GHQHWLP� YH� J|]HWLP� PHNDQL]PDODUÕQÕ� PDNUR� LKWL\DWL� WHGELUOHU�

oHUoHYHVLQGH� HOH� DOPDVÕ� EHOLUOH\LFL� ROPXúWXU�� 7&0%������ \ÕOÕQGD� N�UHVHO� ED]GD� |QHULOHQ� X\JXODPDODUD�

SDUDOHO�RODUDN��VLVWHPLN�ULVNOHUL�VÕQÕUOD\DFDN�YH�ILQDQVDO�VLVWHPGH�PH\GDQD�JHOHFHN�SUREOHPOHULQ��HNRQRPL�

�]HULQGHNL� HWNLOHULQL� VÕQÕUOD\DFDN� SROLWLNDODUD� D÷ÕUOÕN� YHUPLúWLU�� %X� GR÷UXOWXGD�7&0%�� ILQDQVDO� LVWLNUDUD�

verdL÷L�|QHPL�DUWÕUPÕú�YH�PDNUR�ULVNOHUL�GH�J|]HWHQ�\HQL�SROLWLND�ELOHúLPLQL�X\JXODPD\D�NR\PXú�YH�����-

�����G|QHPOHULQGH�V|]�NRQXVX�SROLWLND�ELOHúLPLQL��NRQMRQNW�UH�X\JXQ�RODUDN�VÕNOÕNOD�NXOODQPÕúWÕU�� 

dDOÕúPD�NDSVDPÕQGD�ROXúWXUXODQ�ILQDQVDO�LVWLNUDU�HQGHNVL�������\ÕOÕQÕQ�LNLQFL�\DUÕVÕQGDQ������\ÕOÕQÕQ�

VRQXQD�NDGDU��RUWDODPDQÕQ�DOWÕQGD�ELU�H÷LOLP�J|VWHUPLúWLU��7�UNL\H�������\ÕOÕ�LOH�ELUOLNWH�ELU�GL]L�ROXPVX]�Lo�

YH�GÕú� úRNODUÕQ� �dLQ�HNRQRPLVLQH�\|QHOLN�HQGLúHOHU��$%'�VHoLPOHULQH�\|QHOLN�EHNOHQWLOHU�� øQJLOWHUH¶GHki 

UHIHUDQGXP�� ��� 7HPPX]� GDUEH� JLULúLPL�� HWNLVL� DOWÕQGD� NDOPÕúWÕU�� ����¶QÕQ� VRQ� oH\UH÷LQGH� XOXVODUDUDVÕ�

ILQDQVDO�EHOLUVL]OLNOHULQ�GHYDP�HWPHVL�YH�)('¶LQ�IDL]�DUWÕUÕPÕQD�JLWPHVL�QHWLFHVLQGH, 7�UNL\H¶GHQ�E�\�N�

PLNWDUODUGD�SRUWI|\�oÕNÕúODUÕ�\DúDQPÕúWÕU��'L÷HU \DQGDQ�7/µGH�PH\GDQD�JHOHQ�GH÷HU�ND\ÕSODUÕ�NDUúÕVÕQGD�

7&0%�� .DVÕP� ����¶GD� YH� 2FDN-1LVDQ� ����¶GH� PDNUR� LKWL\DWL� SDUD� SROLWLNDODUÕQÕ� VÕNÕODúWÕUÕFÕ� \|QGH�

NXOODQPÕúWÕU�������\ÕOÕ�7�UNL\H�HNRQRPLVL�LoLQ�|QHPOL�úRNODUÕQ�\DúDQGÕ÷Õ�ELU�G|QHPH�LúDUHW�HWPLúWLU��$%' 

LOH�\DúDQDQ�VL\DVL�JHUJLQOLN�QHGHQL� LOH� ILQDQVDO�SL\DVDODUGD�DúÕUÕ�KDUHNHWOLOLN�J|U�OP�úW�U��7/¶GH�J|U�OHQ�

\�NVHN�G�]H\GHNL�GH÷HU�ND\EÕ�QHWLFHVLQGH�ROXúDQ�ULVNOHU�YH�ILQDQVDO�NRúXOODUGD�J|U�OHQ�VÕNÕODúPD��\XUW�LoL�

WDOHS�G�]H\LQL�YH�NUHGL�DU]ÕQÕ�HWNLOHPLúWir. 7/¶GHNL�GH÷HU�ND\EÕ��EDúWD�W�NHWLFL�HQIODV\RQXQGD�VRQUDVÕQGD�LVH�

�UHWLFL�IL\DWODUÕ�LOH�IL\DWODPD�GDYUDQÕúODUÕQGD�ER]XOPDODUD�QHGHQ�ROPXúWXU���7&0%�EXQXQ��]HULQH�ILQDQVDO�

SL\DVDODUGDNL�LVWLNUDUÕ�VD÷ODPDN�DGÕQD�J�oO��ELU�SDUDVDO�VÕNÕODúWÕUPD�X\JXODPÕúWÕU. 

 �����\ÕOÕQÕQ�VRQODUÕQD�GR÷UX�dLQ¶GH�EDúOD\DQ�YH������0DUW�D\Õ�RUWDVÕQGDQ�LWLEDUHQ��ONHPL]GH�J|U�OHQ�

Covid-��� VDOJÕQÕQÕQ� 7�UN� HNRQRPLN� YH� ILQDQV� VLVWHPL� �]HULQGH� ROXúWXUDELOHFH÷L� ND\ÕSODUÕ� HQJHOOHPHN�
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DPDFÕ\OD�SROLWLND�\DSÕFÕODU�WDUDIÕQGDQ�ELUWDNÕP�|QOHPOHU�DOÕQPÕúWÕU��%X�GR÷UXOWXGD�LOJLOL�NXUXPODU�WDUDIÕQGDQ�

JHQLúOH\LFL�SDUD�YH�PDOL\H�SROLWLNDODUÕ�GHYUH\H�VRNXOPXú�YH�VDOJÕQÕQ�ILQDQV�VHNW|U���]HULQGH�ROXúWXUDFD÷Õ�

EDVNÕ�VÕQÕUODQGÕUÕOPD\D�oDOÕúÕOPÕúWÕU�������\ÕOÕQGD�DúÕODQPDQÕQ�KÕ]�ND]DQPDVÕ��HNRQRPLN�DoÕOPD\OD�ELUOLNWH�

HUWHOHQHQ�WDOHELQ�RUWD\D�oÕNPDVÕ�YH�WHGDULN�]LQFLUOHULQGH�RUWD\D�oÕNDQ�SUREOHPOHU��DU]�NÕVÕWODUÕQÕQ�ROGX÷X�ELU�

RUWDPGD� N�UHVHO� G�]H\GH� HQIODV\RQ� RUDQODUÕQÕQ� \�NVHOPHVLQH� QHGHQ� ROPXúWXU� 7&0%¶GH� EX� GXUXPXQ�

�]HULQH�GH]HQIODV\RQ�V�UHFLQL�WHPLQ�HWPHN�YH�ILQDQVDO�LVWLNUDUÕ�VD÷ODPDN�DGÕQD�VÕNÕODúWÕUÕFÕ�PDNUR�LKWL\DWL�

WHGELUOHUH�GHYDP�HGHFH÷L�\|Q�QGH�ELU�LOHWLúLPGH�EXOXQPXúWXU�� 

6218d�9(�g1(5ø/(5 

%X� oDOÕúPDGDNL� WHPHO� DPDo�� ILQDQVDO� LVWLNUDUÕQ� VD÷ODQPDVÕQGD� ILQDQVDO� UHJ�ODV\RQ� SROLWLNDODUÕQÕQ�

R\QDGÕ÷Õ�URO��7�UNL\H�NDSVDPÕQGD�DQDOL]�HWPHNWLU��øOJLOL�DPDo�GR÷UXOWXVXQGD�DQDOL]�G|QHPL�RODUDN�����-

�����G|QHPL�VHoLOPLúWLU��6|]�NRQXVX�G|QHPGHNL�ILQDQVDO�LVWLNUDU�WHVSLWL�LoLQ��7&0%�WDUDIÕQGDQ������\ÕOÕQGD�

ILQDQVDO� VLVWHPLQ� VD÷ODPOÕ÷ÕQÕ� YH� NÕUÕOJDQOÕ÷ÕQÕ� WHVSLW� HWPHN� YH� L]OHPHN� DPDFÕ\OD� ROXúWXUXODQ� ILQDQVDO�

VD÷ODPOÕN� HQGHNVLQGHQ� \DUDUODQÕOPÕúWÕU�� %X� GR÷UXOWXGD TCMB WDUDIÕQGDQ� KD]ÕUODQDQ� ILQDQVDO� LVWLNUDU�

endeksi ELUWDNÕP� G�]HQOHPHOHU� \DSÕOmak suretiyle�� EX� oDOÕúPD� LoLQ� GH� ROXúWXUXOPXúWXU�� ����-2021 

G|QHPOHUL�LWLEDUL\OH�ROXúWXUGX÷XPX]�ILQDQVDO�LVWLNUDU�HQGHNVLQLQ��JHUHN�\XUW�LoLQGHNL�JHUHNVH�\XUW�GÕúÕQGDNL�

HNRQRPLN�YH�ILQDQVDO�NUL]OHULQ�ILQDQVDO�VLVWHPGHNL�HWNLOHULQL�E�\�N�|Oo�GH�\DQVÕWWÕ÷Õ�J|U�OP�úW�U��%XQD�HN�

RODUDN� DQDOL]� G|QHPL� ER\XQFD� �ONHGH� J|U�OHQ� NUL]OHU� VRQUDVÕQGD� X\JXODPD\D� NRQXODQ� ILQDQVDO�

UHJ�ODV\RQODUÕQ�HWNLOHUL�GH�ILQDQVDO�LVWLNUDU�HQGHNVLQH�\DQVÕPÕúWÕU� 

6RQXo�RODUDN� DQDOL]�G|QHPL NDSVDPÕQGD 7�UNL\H¶GH�X\JXODQDQ�ILQDQVDO�UHJ�ODV\RQODUGDQ�HGLQLOHQ�

WHFU�EHOHU, finansal piyasalarÕQ� LVWLNUDUÕ� LoLQ� HWNLQ� LúOH\HQ� finansal UHJ�ODV\RQODUÕQ� JHUHNOLOL÷LQL� RUWD\D�

NR\PXúWXU�� %X� QRNWDGD� ILQDQVDO� UHJ�ODV\RQODUÕQ� EDúDUÕ\D� XODúPDVÕ� LoLQ� J�YHQLOLU� YH� LVWLNUDUOÕ�

makroekonomik politikalarÕQ X\JXODQPDVÕ��mali sistemGHNL�NÕUÕOJDQOÕNODUÕQ�JLGHULOPHVL, ILQDQV�VHNW|U�QGH�

HUNHQ�X\DUÕ\Õ�JHUoHNOHúWLUHFHN�HWNLQ�J|]HWLP�YH�GHQHWLP�PHNDQL]PDODUÕQÕQ�ROXúWXUXOPDVÕ ve ILQDQVDO�\DSÕ\D�

LOLúNLQ�XOXVODUDUDVÕ�VWDQGDUWODUÕQ��ONHOHULQ�JHQHO�HNRQRPLN�\DSÕODUÕ GLNNDWH�DOÕQDUDN�X\JXODPD\D NRQXOPDVÕ�

gerekmektedir. BuQD�NDUúÕOÕN PRGHUQ��\HQLOLNoL�ILQDQVDO�VLVWHP�LOH�HúJ�G�P�KDOLQGH�ROPD\DQ� EDVNÕ�YH�oÕNDU�

JUXSODUÕQÕQ�HWNLVL�DOWÕQGD�NDODQ�YH�DKODNL�SUREOHPOHUH�QHGHQ�RODQ�UHJ�ODV\RQ�SROLWLNDODUÕQÕQ�EDúDUÕVÕ]OÕNODUOD�

VRQXoODQDFD÷Õ�XQXWXOPDPDOÕGÕU� 

Bu oDOÕúPDQÕQ� OLWDUDW�UH� ED]Õ� DoÕODUGDQ� NDWNÕ� VXQDFD÷Õ� G�ú�Q�OPHNWHGLU�� %XQODUGDQ� LONL��  bu 

oDOÕúPDQÕQ DQDOL]� G|QHPL� LWLEDUL\OH� 1990-����� JLEL� X]XQ� ELU� SHUL\RGX� NDSVDPDVÕGÕU� LLWHUDW�UGH� JHUHN�

ILQDQVDO�UHJ�ODV\RQ�JHUHNVH�GH�ILQDQVDO�LVWLNUDU�DQDOL]OHULQGH�EX�GHQli uzun bir periyodu analiz eden herhangi 

ELU�oDOÕúPD\D�UDVWODQPDPÕúWÕU� øNLQFLVL��V|]�NRQXVX�oDOÕúPDQÕQ, finansal istikrar endeksinLQ�ROXúWXUXOPDVÕQGD 
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NXOODQÕODQ�GH÷LúNHQOHUL, QRUPDOL]DV\RQ�\|QWHPOHULQGHQ�RODQ�Standardizasyon (z-score) \|QWHPL�DUDFÕOÕ÷Õ\OD�

analiz etmesidir. 'L÷HU�\DQGDQ�ILQDQVDO�LVWLNUDU�HQGHNVLQLQ�ELOJL�GH÷HULQLQ�NRUXQDELOPHVL�LoLQ��HQGHNVLQ�\HQL�

GH÷LúNHQOHUOH�YH�\HQL�\|QWHPOHUOH�JHOLúWLULOPHVL�IDUNOÕ�VRQXoODUD�XODúPD\Õ�VD÷OD\DFDNWÕU� Son olarak  ilgili 

oDOÕúPDQÕQ�7�UN ILQDQV�VLVWHPLQLQ�\DNÕQ�WDULKLQH�ÕúÕN�WXWPDVÕ�DoÕVÕQGDQ�SROLWLND�\DSÕFÕODUD�GH÷HUOL�ELOJLOHU�

sunDFD÷Õ�G�ú�Q�OPHNWHGLU.  
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COVID-���NUL]LQLQ�G�Q\D�JHQHOLQGH�\D\ÕOPDVÕ�VRQXFXQGD�H÷LWLPGHQ�VD÷OÕ÷D�HNRQRPLGHQ�XOXVODUDUDVÕ�LOLúNLOHUH�NDGDU�
ELUoRN�DODQÕ�HWNLOHQPLúWLU��%X�VDOJÕQÕ�GL÷HU�VDOJÕQODUGDQ�D\ÕUDQ�HQ�|QHPOL�|]HOOL÷L�N�UHVHO�RODUDN�\D\ÕOPDVÕGÕU��6DOJÕQÕQ�
EHUDEHULQGH� JHWLUGL÷L� NUL]LQ� EDúODUÕQGD� GL÷HU� �ONHOHUH� J|UH� L\L� NRQXPGD� RODQ�+ROODQGD� HNRQRPLVL� VDOJÕQÕQ� GHYDP�
HWPHVL\OH� N|W�OHúPLúWLU��hONHGH� VDOJÕQ� V�UHVLQFH� úLUNHWOHUH�� oDOÕúDQODUD�� JLULúLPFLOHUH� YH� VHUEHVW�PHVOHN� VDKLSOHULQH�
YHULOHQ�GHVWHNOHU�ELUoRN��ONHGH�ROGX÷X�JLEL�E�WoHGH�DoÕN�YHULOPHVLQH�QHGHQ�ROPXúWXU��6DOJÕQ�NUL]LQLQ��ONHOHUH�RODQ�
HWNLVLQLQ�+ROODQGD�|]HOLQGH�HOH�DOÕQGÕ÷Õ�EX�oDOÕúPDGD�+ROODnda COVID-��¶XQ�LON�WHVSLWLQGHQ�J�Q�P�]H�NDGDU�RODQ�
YDND� VD\ÕODUÕQÕQ�GH÷LúLPL�YH� VDOJÕQÕQ�|QOHQPHVLQH�\|QHOLN� DOÕQDQ� WHGELUOHULQ�QHOHU�ROGX÷X�HOH� DOÕQPDNWDGÕU��$\UÕFD�
VDOJÕQ�|QFHVLQGH�YH�V�UHVLQFH�LúJ�F��SL\DVDVÕQÕQ�GXUXPX��]HULQGH�GXUXOPDNWDGÕU��*HQHO�RODUDN�GH÷HUOHQGLULOGL÷LQGH�
VDOJÕQ�V�UHFLQGH�\�]�\�]H�WHPDV�JHUHNWLUHQ�LúOHUGH�LVWLKGDP�ND\ÕSODUÕQÕQ�GDKD�ID]OD�ROGX÷X�DQFDN�X]DNWDQ�\DSÕODELOHQ�
YH\D�WHPHO�HQG�VWULOHUGH�RODQ�LúOHUGH�LVH�WHUVL�ELU�GXUXPXQ�RUWD\D�oÕNWÕ÷Õ�J|U�OPHNWHGLU��6DOJÕQ�����¶\H�NDGDU�GHYam 
HGHUNHQ��LúWHQ�JHoLFL�D\UÕOÕNODU�YH�EX�V�UHoWHQ�HWNLOHQHQ�oDOÕúDQODU��]HULQGH�X]XQ�YDGHOL�ROXPVX]�HWNLOHUH�\RO�DoPÕúWÕU��
$QFDN�GL÷HU��ONHOHUH�NÕ\DVOD�GDKD�D]�EHOLUJLQ�ELU�HNRQRPLN�GDUDOPD�J|U�OP�úW�U��%X�GXUXPXQ�QHGHQL�RODUDN�GD�HWNLOL�
destek politikalaUÕ� YH� \�NVHN� G�]H\GH� GLMLWDOOHúPH� YH� VDOJÕQGDQ� |QFH� |QHOL� RUDQODUGD� RODQ� X]DNWDQ� oDOÕúPD�
J|VWHULOPHNWHGLU� 

Anahtar Kelimeler: COVID-19, Hollanda, øúJ�F���østihdam, øúVL]OLN  

-(/�.RGODUÕ: E24, J18, J21 

ON THE NETHERLANDS THE EFFECT OF COVID-19 EPIDEMIC ON LABOR MARKET 
Abstract 

Because of the spread of the COVID-19 crisis around the world, many areas from education to health, from economy 
to international relations have been affected. The most important feature that distinguishes this epidemic from other 
epidemics is its global spread. The Dutch economy, which was in a good position compared to other countries at the 
beginning of the crisis brought about by the epidemic, deteriorated with the continuation of the epidemic. The support 
given to companies, employees, entrepreneurs and self-employed during the epidemic in the country caused a deficit 
in the budget, as in many countries. In this study, in which the effect of the epidemic crisis on the countries is handled 
in the Netherlands, the change in the number of cases from the first detection of COVID-19 in the Netherlands to the 
present day and the measures taken to prevent the epidemic are discussed. It also focuses on the state of the labor 
market before and during the epidemic. When evaluated in general, it is seen that employment losses are higher in jobs 
that require face-to-face contact during the epidemic, but the opposite situation occurs in jobs that can be done remotely 
or in basic industries. While the epidemic continued until 2022, it resulted in temporary layoffs and long-term negative 
effects on affected employees.  However, there was a less significant economic contraction compared to other 
countries. Effective support policies and high level of digitalization and remote working, which were at significant 
rates before the epidemic, are cited as the reason for this situation. 

Keywords: COVID-19, Netherlands, Workforce, Employment, Unemployment 
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ùLGGHWOL�DNXW�VROXQXP�VHQGURPX�NRURQDYLU�V��
QLQ��6$56-CoV-���QHGHQ�ROGX÷X�\HQL�ELU�EXODúÕFÕ�

KDVWDOÕN�RODQ�JULS�YH�NRURQDYLU�V�KDVWDOÕ÷Õ��&29,'-19/2019-Q&R9���LON�RODUDN������\ÕOÕQGD�dLQ
LQ�:XKDQ�

NHQWLQGH�WHVSLW�HGLOPLú�YH�R�]DPDQGDQ�J�Q�P�]H�N�UHVHO�RODUDN�\D\ÕODUDN�VDOJÕQD�QHGHQ�ROPXúWXU��%X�VDOJÕQ�

G�Q\D�JHQHOLQGH�J|U�OHQ�6$56��+�1���+�1���(EROD�YH�0(56�JLEL�VDOJÕQODUÕQ�DNVLQH�W�P��ONHOHULQ�J�QO�N�

\DúDPODUÕQÕ� GH÷LúWLUPLúWLU�� 6DOJÕQÕQ� EDúODQJÕFÕQGDQ� EX� \DQD�� &29,'-��� NUL]L� KHUNHV� LoLQ� oRN� oHúLWOL�

]RUOXNODUÕ� GR÷XUPDNWDGÕU�� 6DOJÕQ� YH� EX� GXUXPOD� ED÷ODQWÕOÕ� RODUDN� DOÕQDQ� |QOHPOHULQ� �|UQH÷LQ� KDOND� DoÕN�

\HUOHULQ�NDSDWÕOPDVÕ��HYGH�NDOPD�YH�VRV\DO�PHVDIH\L�NRUXPD�WDOLPDWÕ�JLEL��WRSOXPODU��]HULQGH�|QHPOL�ELU�

HWNL\H� VDKLS� ROGX÷XQX� V|\OHPHN�P�PN�QG�U�� %X� VDOJÕQÕQ� ROXPVX]� VRQXoODUÕQÕQ� VÕQÕUODQGÕUÕOPDVÕ�� KHP�

J�Q�P�]GH�KHP�GH�X]XQ�YDGHGH ROXPOX�ROXPVX]�GHQH\LPOHUGHQ�GHUV�oÕNDUPDN�LoLQ�ELOJL��SUDWLN�o|]�POHU�

YH�DUDúWÕUPD�JHUHNOLOL÷L�GX\XOPDNWDGÕU��1LWHNLP�VDOJÕQ�G|QHPLQGH�\DúDQDQ�NUL]OHU��ONHOHULQ�RODVÕ�VDOJÕQODUD�

NDUúÕ� WDPDPHQ� KD]ÕUOÕNVÕ]� ROGXNODUÕQÕ� NDQÕWODPDNWDGÕU� �(PEUHJWV� YG��� 2021, V�� �����%pODQG, Brodeur ve 

Wright, 2020, s. 5; ZonMw, 2020, s. 3; Van Asten vd., 2021, s. 411; Duran, 2020, s. 8; Kuiper vd., 2020, s. 

1; Schers vd., 2021, s. 44).  

COVID-���NUL]LQLQ�G�Q\D�JHQHOLQGH�\D\ÕOPDVÕ�H÷LWLPGHQ�VD÷OÕ÷D�HNRQRPLGHQ�XOXVODUDUDVÕ�LOLúNLOHUH�

NDGDU�ELUoRN�DODQÕ�HWNLOHPLú�YH�WRSOXPODUGD�JHOHFH÷H�\|QHOLN�VRUX�LúDUHWOHULQL�DUWWÕUPÕúWÕU��'XUDQ��������V� 

����%XJ�Q�KDOD�VD÷OÕN�VHNW|U��EDúWD�ROPDN��]HUH�HNRQRPLN�\DSÕ\Õ�YH�J�QGHOLN�\DúDPÕQ�KHU�DODQÕQÕ�ROXPVX]�

eWNLOHPH\H� GHYDP� HWPHNWHGLU�� %X� VDOJÕQÕ� GL÷HU� VDOJÕQODUGDQ� D\ÕUDQ� HQ� |QHPOL� |]HOOL÷L� N�UHVHO� RODUDN�

\D\ÕOPDVÕ�J|VWHULOPHNWHGLU��%LU�GL÷HU�|]HOOL÷L�GH�HNRQRPLN�N�UHVHOOHúPHQLQ�\DQL�WLFDUHWLQ���UHWLPLQ�YH�PDOL�

N�UHVHOOHúPHQLQ� ELU� VRQXFX� RODUDN� ELUELUL\OH� E�W�QOHúHQ� HNRQRPLOHULQ� VDOJÕQÕQ� HNRQRPLN� HWNLOHULQLQ� GH�

N�UHVHO�G�]H\GH�RUWD\D�oÕNPDVÕGÕU��&29,'-���VDOJÕQÕQÕQ�EHNOHQPHGLN�ELU�ELoLPGH�RUWD\D�oÕNPDVÕ�YH�dLQ�

PHUNH]OL�RODUDN�W�P�G�Q\D\Õ�HWNLOH\HQ�N�UHVHO�ELU�]HPLQH�\D\ÕOPDVÕ�HNRQRPLN�ND\QDNOÕ�ROPD\DQ�\DQL�GR÷Dl 

IHODNHW�ND\QDNOÕ�ELU�HNRQRPLN�NUL]�ROGX÷XQX�J|VWHUPHNWHGLU��%X�HNRQRPLN�NUL]LQ�DU]�úRNX�LOH�EDúOD\ÕS�WDOHS�

úRNX\OD�GHYDP�HGHQ�LNL]�úRN�úHNOLQGH�ROGX÷X�EHOLUWLOPHNWHGLU��%XQD�J|UH�NUL]LQ�ND\QD÷Õ�HNRQRPLN�DoÕGDQ�

UHHO�VHNW|UGHQ�ND\QDNOÕ�ELU�DU]�úRNXQXQ�LúJ�F��SL\DVDVÕ�YH�ILQDQVDO�SL\DVD\Õ�HWNLOH\HUHN�WDOHS�úRNXQD�QHGHQ�

ROPDVÕGÕU��*RROVEHH�YH�6\YHUVRQ������� s. 1; Arslan ve Bayar, 2020, s. 87-������hONHOHULQ�VDKLS�ROGXNODUÕ�

IL]LNVHO�VHUPD\HOHULQ�\DQÕ�VÕUD�H÷LWLP�� LúJ�F���VD÷OÕN�� WHNQRORML�YH� LQRYDV\RQ�JLEL�ELUoRN�GH÷LúNHQH�ED÷OÕ�

RODQ�LQVDQ�VHUPD\HVLQH�VDKLS��ONHOHU�JHOLúPLú��ONH�VWDW�V�QGH�GH÷HUOHQGLULOPHNWHGLU��8]XQ�YDGHGH��ONHOHULQ�

NDONÕQPDVÕQÕQ�LQVDQ�VHUPD\HVLQH�\DWÕUÕPODUOD�JHUoHNOHúPHVL�P�PN�QG�U��ùLPGL�YH�$\GÕQ������� s. 140-

141). Ancak COVID-��� YDNDODUÕ YH� |O�POHUL�� HQIHNWH� ELUH\OHULQ� LúJ�F�� DU]ÕQÕ� QLKD\HWLQGH� HNRQRPL\L�

GR÷UXGDQ�HWNLOHPHVLQGHQ�ND\QDNOÕ�LVWLKGDPÕ�YH��FUHWOHUL�HWNLOH\HUHN�LQVDQ�VHUPD\HVLQLQ��]HULQGH�ROXPVX]�

etkilerinden bahVHGLOPHNWHGLU� �%pODQG� YG��� ����� s. ����g]HOOLNOH� VDOJÕQ� G|QHPLQGH� �ONHOHULQ� HNRQRPLN�

RODUDN� JHOLúPLúOLNOHUL� VD÷OÕNOÕ� Q�IXV� RUDQODUÕQÕ� GD� ROXPOX� HWNLOHPHNWHGLU�� 6D÷OÕN� NRúXOODUÕQGD� \DSÕODFDN�
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L\LOHúWLUPHOHU��ELUH\OHULQ�GH÷HUOL�YH�GDKD�NDOLWHOL�ELU�KD\DW�V�UHELOPHOHULQL�VD÷ODPDNWDGÕU��%|\OHOLNOH�ELUH\OHU�

GDKD�YHULPOL��DUDúWÕUPDFÕ���UHWNHQ�YH�VRUJXOD\DUDN�|÷UHQPH�URO�QH�VDKLS�ROPDNWD�YH�E|\OHOLNOH�GDKD�X]XQ�

V�UH� YH� QLWHOLNOL� RODUDN� oDOÕúPD� KD\DWÕQGD� \HU� DOPD� LPNkQÕ� EXODELOPHNWHGLUOHU�� 6D÷OÕN� NRúXOODUÕQÕQ�

L\LOHúWLULOPHVL\OH� ELUH\OHU� �ONH� NDONÕQPDVÕQGD� GDKD� HWNLQ� ELU� URO� �VWOHQebilmektedirler. COVID-��¶XQ�

EXODúÕFÕOÕN� |]HOOL÷L� GLNNDWH� DOÕQGÕ÷ÕQGD� ELUH\VHO� VD÷OÕNVÕ]OÕN� GL÷HU� ELUH\OHUL� HWNLOH\HUHN� GÕúVDOOÕN� HWNLVL�

ROXúWXUDUDN�LúJ�F���]HULQGH�ROXPVX]�ELU�HWNL�\DUDWDELOPHNWHGLU��ùLPGL�YH�$\GÕQ������� s. ������gUQH÷LQ��

COVID-��
XQ�XOXVDO�G�]H\GH�$%'
GHNL�LVWLKGDP�YH��FUHWOHU��]HULQGHNL�NÕVD�YDGHOL�VRQXoODUÕQÕQ�HOH�DOÕQGÕ÷Õ�

oDOÕúPDGD� PHYFXW� VDOJÕQÕQ� LúVL]OLN� RUDQÕQÕ� DUWÕUGÕ÷ÕQÕ�� oDOÕúPD� VDDWOHULQL� YH� LúJ�F�QH� NDWÕOÕPÕ� D]DOWWÕ÷Õ�

VRQXFXQD�XODúÕOPDNWDGÕU��$\UÕFD�D\QÕ�oDOÕúPDGD�LúJ�F��SL\DVDVÕQGDNL�ROXPVX]�VRQXoODUÕQ�|]HOOLNOH�HUNHNOHU��

JHQoOHU�YH�GDKD�D]�H÷LWLPOL�LúoLOHU�LoLQ�GDKD�ID]OD�ROGX÷X�J|U�OPHNWHGLU��dHYUH�LúJ�F�Q��ROXúWXUDQ�V�UHNOL�

YH\D�JDUDQWLOL�oDOÕúPD�VDDWOHUL�ROPD\DQ�ELUH\OHULQ�oDOÕúPD�VDDWOHULQGH�|QHPOL�ELU�G�ú�úH�QHGHQ�ROPDVÕQÕQ�

VRQXFXQGD� KDQH� JHOLUOHULQGH� GH� |QHPOL� G�ú�úOHULQ� \DúDQPDVÕQD� QHGHQ� ROGX÷X� \DSÕODQ� oDOÕúPDODUGD�

J|U�OPHNWHGLU� �%pODQG� YG��� ����� s. 1; Crossley, Fisher ve Low, 2020, s. ���� %X� VDOJÕQOD� P�FDGHOHGH�

GHYOHWOHU�� NUL]� \|QHWLPLQGHNL� IDUNOÕOÕNODUÕ� GD� RUWD\D� NR\DQ� EDVWÕUPD�YH� \DWÕúWÕUPD� ROPDN��]HUH� LNL� WHPHO�

VWUDWHML�EHOLUOHPLúOHUGLU��%X�VWUDWHMLOHULQ�X]XQ�YH�NÕVD�YDGHGH�JHWLUPHVL�|QJ|U�OHQ�DYDQWDM�YH�GH]DYDQWDMODUÕQ�

QHOHU� RODFD÷Õ� NRQXVXQGD� Q�IXV�� VD÷OÕN� KL]PHWL� NDSDVLWHVL� YH� HNRQRPLN� NRúXOODU� JLEL GH÷LúNHQOHU etkili 

ROPDNWDGÕU��'XUDQ������� s. 9). 

6DOJÕQÕQ� EHUDEHULQGH� JHWLUGL÷L� NUL]LQ� EDúODUÕQGD� GL÷HU� �ONHOHUH� J|UH� L\L� NRQXPGD� RODQ� +ROODQGD�

HNRQRPLVL�VDOJÕQÕQ�GHYDP�HWPHVL\OH�N|W�OHúPLúWLU��6DOJÕQ�V�UHVLQFH�úLUNHWOHUH��oDOÕúDQODUD��JLULúLPFLOHUH�YH�

VHUEHVW�PHVOHN� VDKLSOHULQH� YHULOHQ� GHVWHNOHU� ELUoRN� �ONHGH� ROGX÷X� JLEL� E�WoHGH� DoÕN� YHULOPHVLQH� QHGHQ�

ROPXúWXU������¶QLQ�1LVDQ�D\ÕQÕQ�VRQXQGD (NRQRPL�%DNDQÕ�:RSNH�+RHNVWUD¶QÕQ�DoÕNODPDVÕQGD�HNRQRPLQLQ�

N|W�� GXUXPX� GH÷HUOHQGLULOPLúWLU�� &29,'-��� VDOJÕQÕQ� EDúODUÕQGD� GL÷HU� �ONHOHUOH� NDUúÕODúWÕUÕOGÕ÷ÕQGD�

+ROODQGD¶QÕQ� VDOJÕQGDQ� HQ� ID]OD� HWNLOHQHQ� �ONHOHU� VÕQÕIÕQGD� \HU� DOGÕ÷Õ� EHOLUWLOPHNWHGLU� �*�QHo�� ����E����

6DOJÕQ� NUL]LQLQ� �ONHOHUH� RODQ� HWNLVLQLQ� +ROODQGD� |]HOLQGH� HOH� DOÕQGÕ÷Õ� EX� oDOÕúPDGD� |QFHOLNOH� +ROODQGD�

COVID-��¶XQ� LON� WHVSLWLQGHQ� J�Q�P�]H� NDGDU� RODQ� YDND� VD\ÕODUÕQÕQ� GH÷LúLPL� YH� VDOJÕQÕQ� |QOHQPHVLQH�

\|QHOLN�DOÕQDQ�WHGELUOHULQ�QHOHU�ROGX÷XQXQ��]HULQGH�GXUXOPDNWDGÕU��'DKD�VRQUDVÕQGD�GD�VDOJÕQÕQ�+ROODQGD�

LúJ�F��SL\DVDVÕQD�RODQ�HWNLOHUL�LOH�X\JXODQDQ�WHGELUOHU�LQcelenmektedir.  

+2//$1'$¶'$�&29,'-19 SALGINI 

COVID-��� VDOJÕQÕQ� J|U�OG�÷�� W�P� �ONHOHU� LoLQ� VÕNÕQWÕOÕ� G|QHPOHULQ� \DQÕ� VÕUD� HNRQRPLN� RODUDN�

GD\DQÕNOÕOÕNODUÕ�NRQXVXQGD�GD�|QHPOL�YHULOHUL�RUWD\D�NR\PDNWDGÕU��6DOJÕQ�V�UHVLQFH�YDWDQGDúODUD�JHWLULOHQ�

NÕVÕWODPDODUÕQ�GDKD�|QFH�EHOLUWLOGL÷L��]HUH��|UQH÷LQ�KDOND�DoÕN�\HUOHULQ�NDSDWÕOPDVÕ�YH�HYGH�NDOPD�YH�VRV\DO�

PHVDIH\L�NRUXPD�WDOLPDWÕ�JLEL��W�NHWLP�DOÕúNDQOÕNODUÕQÕQ�GH÷LúLPLQH�QHGHQ�ROPDNWDGÕU��*�QHo������D�� 110 
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IDUNOÕ� VHNW|UGH� �� PLO\RQGDQ� ID]OD� ELUH\VHO� LúOHWPH\H� \DSÕODQ� P�úWHUL� ]L\DUHWOHULQH� LOLúNLQ� FHS� WHOHIRQX�

ND\ÕWODUÕ� YHULOHULQLQ� NXOODQÕODUDN� HNRQRPLN� \DYDúODPDQÕQ� LWLFL� J�oOHULQLQ� LQFHOHQGL÷L Goolsbee ve 

6\YHUVRQ¶ÕQ��������oDOÕúPDVÕQGD�&29,'-���VDOJÕQÕ�W�NHWLFL�RODUDN�\DSÕODQ�]L\DUHWOHULQ�RUDQODUÕQGD�E�\�N�

bir a]DOPD\D�QHGHQ�ROPXúWXU��%X�GXUXPXQ�WHPHO�QHGHQLQLQ�LVH�GHYOHW�WDUDIÕQGDQ�GD\DWÕODQ�NÕVÕWODPDODUGDQ�

]L\DGH� ELUH\OHULQ� J|Q�OO�� RODUDN� WLFDUHW� \DSPDNWDQ� D\UÕOPD� NDUDUÕ� DOPDODUÕQGDQ� ND\QDNODQPDNWDGÕU�� %X�

VRQXo�ELUH\OHULQ�\DSÕODFDN�WLFDUHWLQ�RQODUÕ�KDVWDOÕ÷D�PDUX]�EÕUDNDELOHFH÷LQH�GDLU�HQGLúHOHULQL�\DQVÕWPDNWDGÕU� 

�����JULS�VDOJÕQÕQGDQ�J�Q�P�]H�+ROODQGD�+�N�PHWL�EHNOHQWLOHUL�DúDQ�|O�POHUL� WDKPLQ�HGHELOPHN�

DGÕQD�KDIWDOÕN�|O�P�L]OHPH�VLVWHPL�NXOODQPDNWDGÕU��%X�V�UHoWH�GHYDP�HWPHNWH�RODQ�&29,'-���VDOJÕQÕ�YH�

|QFHNL����JULS�VDOJÕQÕ�DUDVÕQGD�|O�P�RUDQODUÕQGD�FLGGL�IDUNOÕOÕNODU�EXOXQPDNWDGÕU��*ULS�VDOJÕQÕ�EDúÕQGD�DúÕUÕ�

|O�POHU�KDIWDOÕN�RUWDODPD�������FLYDUÕQGD\NHQ�����¶QLQ���-��
XQFX�KDIWDODUÕ�DUDVÕQGD�WDKPLQ�HGLOHQ�������

DúÕUÕ� |O�P� ����� ID]OD��� ����-��� úLGGHWOL� JULS� VDOJÕQÕ� VÕUDVÕQGDNL� ������ DúÕUÕ� |O�POH� ������

NDUúÕODúWÕUÕODELOPHNWH\GL��$QFDN�&29,'-���VDOJÕQÕ�VÕUDVÕQGDNL�|O�POHU�GDKD�NÕVD�V�UHGH�PH\GDQD�JHOPLú��

GDKD�\�NVHN�ELU�]LUYH\H�VDKLS�YH�LODo�GÕúÕ�NRQWURO�|QOHPOHUL�GH�LKWL\Do�GX\XODUDN�KDILIOHWLOHELOPLúWLU��9DQ�

Asten vd., 2021, s. 411). 

<XUWGÕúÕ� ]L\DUHWOHUL� YH��ONHQLQ�J�QH\LQGHNL�NDUQDYDO�QHGHQL\OH� LON�&29,'-���EHOLUWLOHUL� ���ùXEDW�

����¶GH�øWDO\D¶QÕQ�NX]H\LQGHNL�/RPEDUGL\D�E|OJHVLQGHQ�G|QHQ�ELU�NLúLGH�J|U�OP�ú�YH WHVWLQ�SR]LWLI�oÕNPDVÕ�

�]HULQH�KDVWD�KHPHQ�L]ROH�HGLOHUHN��WHPDV�KDOLQGH�EXOXQGX÷X�GL÷HU�NLúLOHULQ�WHVSLW�HGLOPHVL�DPDFÕ\OD�GD�ELU�

DUDúWÕUPD� EDúODWÕOPÕúWÕU�� �� 0DUW¶WD� 5RWWHUGDP¶GD� \DúD\DQ� ��� \DúÕQGDNL� ELU� HUNHN� KDVWDQÕQ� YLU�VH� ED÷OÕ�

enfeksiyon sebebiyle ha\DWÕQÕ�ND\EHWPHVLQLQ�DUGÕQGDQ�YDND�VD\ÕVÕQÕQ����¶��EXOGX÷X�YH�EXQODUGDQ����¶�Q�Q�

GH�VD÷OÕN�VHNW|U�QGH�oDOÕúWÕ÷Õ�DoÕNODQÕUNHQ�|O��VD\ÕVÕ�LVH���¶D�XODúPÕúWÕU��6D÷OÕN�VHNW|U�QGHNL�YDND�VD\ÕODUÕQÕQ�

ID]OD�oÕNPDVÕQÕQ�QHGHQL�\DSÕODQ�WHVW�VD\ÕVÕGÕU��'R÷UXODQPÕú�YDNDODUÕQ�oR÷XQXQ�J|U�OG�÷��.X]H\�%UDEDQW�

(\DOHWL�VDNLQOHULQH�P�PN�Q�ROGX÷XQFD�HYGHQ�oDOÕúPDODUÕ�YH�KHUKDQJL�ELU�EHOLUWL�J|VWHUHQ�W�P�YDWDQGDúODUD�

HYGHQ� oDOÕúPDODUÕ� HPUHGLOPLúWLU�� 6RQUDVÕQGD� øWDO\D� YH� $YXVWXU\D
GD� NÕú� VSRUODUÕQGDQ� G|QHQOHU� LOH� YDND�

VD\ÕODUÕQGD�FLGGL�DUWÕú�J|]OHPOHQPLúWLU��%X�G|QHPGH�\DOQÕ]FD�KDVWDQH�SHUVRQHOLQH�D\UÕOPÕú�VÕQÕUOÕ�VD\ÕGDNL�

WHVW�QHGHQL\OH�YDNDODUÕQ�WHVSLWLQGH�GH�]RUOXNODUOD�NDUúÕODúÕOPÕúWÕU��.XLSHU�YG�������� s. 5; Antonides ve van 

Leeuwen, 2020, s. 201-�����*�QHo������D��*�QHo��2020b). 
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Tablo 1: 21 Mart 2020 Hollanda Covid-���YDND�VD\ÕODUÕ 

$NWLI�9DND�6D\ÕVÕ 3DVLI�9DND�6D\ÕVÕ 7RSODP�9DND�6D\ÕVÕ 

6D÷OÕN�'XUXPX��
Hafif 

6D÷OÕN�'XUXPX��
Ciddi & Kritik 

ø\LOHúHQ�+DVWD�
6D\ÕVÕ gOHQ�+DVWD�6D\ÕVÕ 

3.631 
3.139 (%90) 354 (%10) 2 (%) 136 (%99) 

Kaynak: *�QHo������D 

$UWDQ�YDNDODUOD�ELUOLNWH�DOÕQDQ�LON�XOXVDO�K�N�PHW�|QOHPL���0DUW�����¶GH�\DSÕODQ�EDVÕQ�WRSODQWÕVÕQGD�

GX\XUXOPXúWXU�� %X� |QOHP� LVH� P�PN�Q� ROGX÷XQFD� HYGH� NDOPD� WDOHELQLQ� HúOLN� HWWL÷L� ELU� VRV\DO� PHVDIH�

X\JXODPDVÕGÕU��<HWNLOLOHU��WHOHYL]\RQ��UDG\R��KDOND�DoÕN�\HUOHUGHNL�DILúOHU�YH�VRV\DO�PHG\DGD��>R@\DOQÕ]FD�

ELUOLNWH�&RURQD
\Õ�NRQWURO�HGHELOLUL]��HOOHULQL]L�\ÕND\ÕQ��HYGH�NDOÕQ�YH�PHVDIH\L�NRUX\XQ��NDPSDQ\DODUÕQÕ�

NXOODQDUDN� |QOHPOHU� NRQXVXQGD� IDUNÕQGDOÕ÷Õ� DUWWÕUPD\D� oDOÕúPÕúWÕU�� %X� NDSVDPGD� HOOHUL� HQ� D]� ��� VDQL\H�

\ÕNDPDN�YH�GLUVH÷LQH�KDSúÕUPDN�JLEL�KLM\HQ�|QOHPOHULQH�HN�RODUDN�WRNDODúPD\Õ�EÕUDNPDODUÕQÕ�WDYVL\HVLQGH�

EXOXQXOPXúWXU�� %X� |QOHPLQ� \DQÕ� VÕUD� ���0DUW¶WD� HYGH� NDOPD� YH� VRV\DO� PHVDIH� |QOHPOHULQLQ� ELU� DUDGD�

benimsendi÷L�³DNÕOOÕ�VRND÷D�oÕNPD�\DVD÷Õ´�PRGHOL�NDSVDPÕQGD����
GHQ�ID]OD�NLúLQLQ�NDWÕODFD÷Õ�HWNLQOLNOHULQ�

LSWDO�HGLOPHVL��\DúOÕODUD�YH�GL÷HU�VDYXQPDVÕ]�NLúLOHUH�VÕQÕUOÕ�]L\DUHWOHULQ�\DSÕOPDVÕ�LOH�P�PN�Q�ROGX÷XQFD�

HYGH� oDOÕúPD� |QHULVLQGH� EXOXQXOPXúWXU�� %|\OHFH� NLOLVHOHUGH� WRSODQPDODU� LSWDO� HGLOPLú�� �QLYHUVLWHOHU�

oHYULPLoL�|÷UHWLPH�JHoPLú��ELUoRN�PD÷D]D�JHoLFL�RODUDN�NDSDWÕOPÕú�YH�WRSOX�WDúÕPD�NDSDVLWHOHUL�GH�E�\�N�

|Oo�GH�D]DOWÕOPÕúWÕU��$\UÕFD�EDKDU�D\ODUÕQGD�ROXQPDVÕQGDQ�GROD\Õ�\R÷XQ�NDODEDOÕNODUÕQ�|Q�QH�JHoLOPHVL�Loin 

���0DUW¶WD� UHVWRUDQODU�� EDUODU�� VDKLO�� VSRU� \HUOHUL� JLEL� UHNUHDV\RQHO� DNWLYLWHOHULQ�X\JXODQDELOHFH÷L� DODQODU�

NDSDWÕOPÕúWÕU��9DWDQGDúODUGDQ�D\UÕFD�PDUNHW�DOÕúYHULúL��EDúNDODUÕQD�\DUGÕP�HWPH�YH\D�WHPL]�KDYD�DOPD�JLEL�

WHPHO� IDDOL\HWOHU� GÕúÕQGD�P�PN�Q� ROGX÷XQFD� HYGH� NDOPD\D� oDOÕúPDODUÕ� LVWHQPLúWLU�� $QFDN� GL÷HU� ELUoRN�

�ONHGHQ� IDUNOÕ� RODUDN� +ROODQGD¶GD� JL\LP� PD÷D]DODUÕQÕQ� DoÕN� NDOPDVÕQD� L]LQ� YHULOPLúWLU�� ��� 0DUW¶WDQ� ��

1LVDQ¶D�NDGDU LON�YH�RUWD�GHUHFHOL�RNXOODUÕQ�NDSDWÕOPDVÕ�NDUDUÕ�DOÕQPÕú��DQFDN�RUWD�GHUHFHOL�|÷UHQFLOHULQ�VHQH�

VRQX�VÕQDYODUÕ�DoVÕVÕQGDQ�|QHPOL�ELU�G|QHPL�NDSVDPDVÕQD�UD÷PHQ�VRPXW�ELU�SODQ�X\JXODQPDPÕúWÕU��$\UÕFD�

X]DNWDQ� H÷LWLPGH� KHU� |÷UHQFLQLQ� D\QÕ� LPNkQODUD� VDKLS� ROPDPD� GXUXPX� G�ú�Q�OG�÷�QGH� HúLWOL÷LQ� QDVÕO�

VD÷ODQDFD÷Õ�NRQXVX�|QHP�DU]�HWPHNWH\GL�����0DUW�LWLEDUL\OH�KDVWD�VD\ÕVÕ���ELQ����¶H�XODúÕUNHQ�EXQODUGDQ�

���¶VÕ�KDVWDQHOHUGH� WHGDYL�J|UPHNWH\GL��dR÷X���-���\Dú� DUDOÕ÷ÕQGD�ROPDN��]HUH�YHIDW� HGHQ�KDVWD� VD\ÕVÕ�

|QHPOL�ELU�DUWÕú�J|VWHUHUHN�ELU�KDIWD�LoLQGH����¶\D�XODúPÕúWÕU����-22 Mart hafta sonu bo\XQFD�NDODEDOÕN�SODM�

YH�SDUNODUD�WHSNL�RODUDN�+�N�PHW�|QOHPOHUL�NHVNLQOHúWLUPLúWLU��%X�V�UHoOH�ELUOLNWH�G�]HQOL�RODUDN�PLO\RQODUÕQ�

L]OHGL÷L� EDVÕQ� WRSODQWÕODUÕQGD� NUHúOHULQ� NDSDWÕOPDVÕ�� FHQD]H� W|UHQOHULQGHNL� NLúL� VD\ÕVÕQÕQ� ��� LOH�

VÕQÕUODQGÕUÕOPDVÕ�YH�KDQH�KDONÕ��\HOHUL�KDULo�ROPDN��]HUH��¶GHQ�ID]OD�NLúLGHQ�ROXúDQ�SDUWLOHULQ�\DVDNODQPDVÕ�

GD� GkKLO� ROPDN��]HUH� GDKD� ID]OD� |QOHPLQ� DOÕQGÕ÷Õ� GX\XUXOPXúWXU�� ��-���0DUW� KDIWD� VRQX� ELUoRN� NLúLQLQ�
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|QOHPOHUL�GLNNDWH�DOPDPDVÕQÕQ�DUGÕQGDQ�SDUD�FH]DODUÕ�X\JXODQPD\D�EDúODQPÕú�YH�LNL�NLúLGHQ�ID]OD�JUXSODU�

KDOLQGH�WRSODQDQODUD�����(XUR�SDUD�FH]DVÕ�YHULOLUNHQ��VRV\DO�PHVDIH\L�NRUXPDN�LoLQ�LQVDQVÕ]�KDYD�DUDoODUÕ�

NXOODQÕOPÕúWÕU�����1LVDQ
D�NDGDU�\HWNLOLOHU������
GHQ�ID]OD�SDUD�FH]DVÕ�NHVPLúWLU��$QFDN�JÕGD��U�QOHUL� LoLQ�

paket serviV�WHVOLPDW�KL]PHWL�VXQXOPDVÕQD�L]LQ�YHULOPLúWLU��%X�V�UHoWH�LKWL\Do�GX\XODQ�Lú\HUOHUL��PD÷D]DODU�

YH�WRSOX�WDúÕPD�DUDoODUÕQÕQ�KLM\HQ�YH�����PHWUH�PHVDIH�NXUDOODUÕQÕQ�GLNNDWH�DOPDODUÕ�ND\GÕ\OD�IDDOL\HWOHULQH�

GHYDP�HWPHOHULQH�L]LQ�YHULOPLúWLU��*HUHNOL�GXUXPODUGD�EHOHGL\HOHUH�KDOND�DoÕN�PHNkQODUÕ�NDSDWPD�\HWNLVL�

YHULOPLúWLU��gUQH÷LQ�$PVWHUGDP��LQVDQODUÕQ�ERWOD�JLWPHVLQL�\DVDNODPDN�LoLQ�NDQDOODUÕ��/LVVH�LVH��\R÷XQ�ELU�

3DVNDO\D�&XPDUWHVLVLQGHQ�VRQUD�oLoHN�WDUODODUÕQD�JLGHQ�\ROODUÕ�NDSDWPÕúWÕU��$OÕQDQ�W�P�|QOHPOHUH�UD÷PHQ�

VDOJÕQ�W�P�KÕ]Õ\OD�GHYDP�HWPLú�YH���1LVDQ�����¶GH�\R÷XQ�EDNÕP��QLWHOHULQGHNL�KDVWD�VD\ÕVÕ�������XODúPÕúWÕU� 

0D\ÕV� D\ÕQÕQ� EDúODUÕQGD� &29,'-��� YDND� VD\ÕVÕ� ������¶D� XODúPÕúWÕU�� $QFDN� KDVWDOÕN� EHOLUWLVL� J|VWHUHQ�

KHUNHVH� WHVW� \DSÕOPDGÕ÷ÕQGDQ� HQIHNWH� RODQ� KDVWD� VD\ÕVÕQÕQ� EX� UDNDPODUÕQ� ROGXNoD� �]HULQGH� ROGX÷X�

G�ú�Q�OPHNWH\GL��6D÷OÕN�%DNDQÕ�+XJR�GH�-RQJH¶QLQ�KHU�KDIWD�L\LOHúPH�V|]��YHUPHVLQH�UD÷PHQ�VRUXQXQ�KDOD�

o|]�OHPHPHVL�+ROODQGD�7HPVLOFLOHU�0HFOLVLQGH�KX]XUVX]OX÷D�\RO�DoPÕú��<HúLOOHU�3DUWLVL�*UXS�%DúNDQÕ�-HVVH�

Klaver testler bir yana WÕEEL� ]RUXQOXOXN� LoLQ�ELOH�PDVNH� WHPLQ�HGLOHPHPHVLQL� D÷ÕU� ELU� GLOOH� HOHúWLUPLúWLU��

+ROODQGD�6D÷OÕN�%DNDQOÕ÷Õ¶QD�ED÷OÕ�8OXVDO�+DON�6D÷OÕ÷Õ�YH�dHYUH�(QVWLW�V�Q�Q��5,90��J�QO�N�YHULOHULQH�

EDNÕOGÕ÷ÕQGD�������NLúLQLQ�VDOJÕQ�VHEHSOL�KD\DWÕQÕ�ND\EHWPLúWLU��$\QÕ�G|QHPGH�WDKPLQHQ�Q�IXVXQ�����
�Q�Q�

NDQÕQGD� JUXS� ED÷ÕúÕNOÕ÷Õ� LoLQ� JHUHNOL�PLNWDUGDQ� oRN� DQWLNRU� EXOXQPDNWD\GÕ��%DúEDNDQ�5XWWH� ��0D\ÕV¶WD�

\DSWÕ÷Õ� DoÕNODPDODUGD� WHGELUOHULQ� DúDPDOÕ� RODUDN� NDOGÕUÕOPDVÕQD� \|QHOLN� G|UW� DúDPDOÕ� ELU \RO� KDULWDVÕ�

VXQPXúWXU��(\O�O�D\Õ�LWLEDUL\OH�W�P�DúDPDODUÕQ�X\JXODQPDVÕ�SODQODQPDNWD\GÕ��%DúEDNDQ�5XWWH�X\JXODQDFDN�

DúDPDODUÕ�YH�DOÕQDFDN�NDUDUODUÕ�³9LU�V�WDPDPHQ�RUWDGDQ�NDONDQD�NDGDU��ONH\L�NLOLWOL�WXWPDN�+ROODQGD�JLEL�

DoÕN�ELU�HNRQRPLGH�G�ú�Q�OHPH]´�GL\HUHN�VDYXQPXúWXU��$QFDN�NÕVD�V�UHGH�E|\OH�ELU�DoÕNODPDQÕQ�\DSÕOPDVÕ�

GD�WHSNLOHUH�QHGHQ�ROPXúWXU��%X�VWUDWHMLQLQ�WDQÕPÕ�LVH�³PDNVLPXP�VÕQÕUODPD´�GH÷LO�³PDNVLPXP�NRQWURO´�

RODUDN�DGODQGÕUÕOPÕúWÕU��³øQWLKDUODU��DLOH�LoL�úLGGHW�YH�LIODVODUÕQ�DUWPDVÕQD�J|]�\XPDPD\Õ]´�GHQLOHUHN�QRUPDOH�

JHoLú�V�UHFLQLQ�KÕ]OÕ�ELU�úHNLOGH�ROPDVÕ�JHUHNOLOL÷L��]HULQGH�GXUXOPXúWXU��+D]LUDQ�D\ÕQGDQ�LWLEDUHQ�&RYLG-19 

VHPSWRPODUÕ� RODQ� KHUNHVH� WHVW� \DSÕOPÕú�� � SR]LWLI� VRQXo� oÕNPDVÕ� GXUXPXQGD� HQIHNVL\RQ� ND\QD÷Õ� WDNLS�

HGLOPLúWLU��+DVWDQH� oDOÕúDQODUÕQD�� KX]XUHYOHULQGH�EDNÕP�YHUHQOHUH�YH� HYGH�EDNÕP�oDOÕúDQODUÕQD� HN�RODUDN�

NRUXQPDODUÕ�LoLQ�WÕEEL�\�]�PDVNHOHUL�YHULOPLúWLU��7HPPX]�D\Õ�EDúODUÕQGD��J�QO�N�HQIHNWH�LQVDQ�VD\ÕVÕ�VÕIÕUD�

\DNODúPÕú� YH� QHUHGH\VH� KLo� \R÷XQ� EDNÕPD� \DWÕú� ROPDPÕúWÕU� (Antonides ve van Leeuwen, 2020, s. 202; 

Kuiper vd., 2020, s. 2, 5-���*�QHo������D��*�QHo������E���� 

6DOJÕQ�|QFHVLQGH�GHYOHWLQ�X\JXODGÕ÷Õ�VRV\DO�SURJUDPODU�W�P�Q�IXVX�NDSVDPDNWD�YH�EX�SURJUDPODUGD�

bireysel sorumlulXNODU� D÷ÕUOÕNWDGÕU� �.DSDU�� ����� s. ������ 6DOJÕQ� G|QHminde bu durumun etkileri 

J|U�OPHNWHGLU��+ROODQGD�+�N�PHWL�WDUDIÕQGDQ�DOÕQDQ�VDOJÕQ�|QOHPOHUL��oRN�GDKD�D]�KDUHNHW�|]J�UO�÷�QH�L]LQ�

YHUHQ�GL÷HU�oR÷X�$YUXSD��ONHVLQGHNL�|QOHPOHUOH�oHOLúPHNWHGLU��gUQH÷LQ��øWDO\D��øVSDQ\D�YH\D�)UDQVD
GDNL�
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NLúLOHULQ� HYOHULQL� \DOQÕ]FD� EHOLUOL� NRúXOODU� DOWÕQGD� �|U�� PDUNHW� YH\D� WÕEEL� LKWL\DoODU�� WHUN� HWPHOHULQH� L]LQ�

YHULOLUNHQ�� +ROODQGD
GDNL� NLúLOHULQ� NHQGL� EDúODUÕQD� \�U�\�úH� YH\D� HJ]HUVL]� LoLQ� GÕúDUÕ� oÕNPDVÕQD� L]LQ�

YHULOPLúWLU��$NÕOOÕ� VRND÷D� oÕNPD� \DVD÷Õ�PRGHOL� NDSVDPÕQGD� NDUDQWLQD� X\JXODPDN� YH� HYOHULQLQ� GÕúÕQGDNL�

GDYUDQÕúODUÕ�VÕNÕ�ELU�úHNLOGH�L]OHPHN�\HULQH�+ROODQGD�+�N�PHWL�LQVDQODUÕQ�NHQGL�|]�GLVLSOLQLQH�EDúYXUPXú�

YH�YDWDQGDúODUÕQ�ELUH\VHO�KD\DWÕQD�GD�VD\JÕ�GX\XOPXúWXU��+ROODQGD�%DúEDNDQÕ�0DUN�5XWWH�ELU�NRQXúPDVÕQGD��

Hollanda'nÕQ�LQVDQODUD�QH�\DSDFD÷ÕQÕ�V|\OH\HQ�ELU�K�N�PHWH�LKWL\DFÕ�ROPD\DQ�³ROJXQ�GHPRNUDWLN�ELU��ONH´�

ROGX÷XQX�EHOLUWHUHN�PHYFXW�GXUXPX�EHOLUWPLúWLU��+DIWD�VRQX�NDODEDOÕN�SODM�YH�SDUNODUÕ�]L\DUHW�HWPH\H�NDUDU�

YHUHQ�YDWDQGDúODU�GD� DKODNL�RODUDN�NÕQDQPÕúWÕU��gUQH÷LQ %DúEDNDQ�5XWWH�� EX� W�U� LQVDQODUÕ� DQWL-sosyal ve 

PHGHQL\HWVL]�RODUDN�QLWHOHQGLUPLú�YH�LQVDQODUGDQ�GD\DQÕúPD�LoHULVLQGH�ROPDODUÕQÕ�|]HOOLNOH�GH�GDKD�D]�ULVN�

DOWÕQGD�ROGXNODUÕQÕ�G�ú�QHELOHFHN�JHQoOHUH�KLWDS�HWPLúWLU��$oÕNoD�³%HONL�NHQGLQL]�LoLQ�GH÷LO��VDGHFH kendiniz 

LoLQ�\DúDPÕ\RUVXQX]��EL]�EX��ONHGH����PLO\RQ�LQVDQOD�ELUOLNWH\L]��EXQX�\DúOÕODU��VD÷OÕ÷Õ�N|W��RODQODU��RQODUD�

EXODúWÕUGÕ÷ÕQÕ]GD�ULVN�WDúÕ\DQ�LQVDQODU�LoLQ�\DSÕQ´�GHPLúWLU��$QFDN�DOÕQDQ�|QOHPOHULQ�GR]XQXQ�KHU�JHoHQ�J�Q�

DUWPDVÕ�YDWDQGDúODU�DUDVÕQGD SDQL÷H�\RO�DoPÕú��KHP�K�N�PHW�KHP�GH�0HUNH]L�*ÕGD�7LFDUHW�%�URVX¶QXQ�

X\DUÕODUÕQD� UD÷PHQ� YDWDQGDúODU� PDUNHWOHUL� \D÷PDODUFDVÕQD� DOÕúYHULú� \DSPÕúODUGÕU�� $\UÕFD� |]HO� KD\DWD�

P�GDKDOHGHQ�GROD\Õ��ELUH\VHO�YHULOHULQ�HOHNWURQLN�RUWDPGD�VDNODQPDVÕ��VDOJÕQÕQ�WDNLS�HGLOHELOPHVL�LoLQ�ELU�

PRELO� X\JXODPD� JHOLúWLUPH� JLULúLPOHULQLQ� EDúDUÕVÕ]� ROGX÷X� EHOLUWLOPLúWLU��+DWWD� D\QÕ� NRQXGD� LúYHUHQOHULQ�

oDOÕúDQODUÕQ�DWHúLQL�|OoPH�YH\D�WÕEEL�WHVW�\DSWÕUPD�JLULúLPOHULQH�NDUúÕ�SURWHVWRODU�\DSÕOPÕúWÕU��.XLSHU�YG���

2020, s. 2, 5-6; Antonides ve van Leeuwen, 2020, s. �����*�QHo������D�� 

.D]DQoODUÕQ�VRQ�RQ�\ÕOGD�\DYDúODGÕ÷Õ�YH�VDOJÕQ�VÕUDVÕQGD�\DúDP�EHNOHQWLVLQLQ�JHoLFL�RODUDN���D\GDQ�

ID]OD�G�úW�÷��YHULOHUH�\DQVÕPDNWDGÕU��$NFL÷HU�NDQVHUL��IHOo�YH�LVNHPLN�NDOS�KDVWDOÕ÷Õ�����
GDNL�|O�POHULQ�

\DNODúÕN� EHúWH� ELULQL� ROXúWXUXUNHQ�� ����¶GH� ��� |O�PGHQ� �¶L� &29,'-��� LOH� ED÷ODQWÕOÕ� oÕNPDNWDGÕU��

+ROODQGD¶GD�YDWDQGDúODUÕQ�WÕEEL�WHGDYL�LKWL\DoODUÕQÕQ�|QHPOL�RUDQGD�NDUúÕODQGÕ÷Õ�ELOGLULOPHNWH�YH�K�N�PHW�

G�]HQOHPHOHULQGH�X\JXQ�IL\DWOÕ�EDNÕPÕQ�HYUHQVHO�YH�HúLW�HULúLPOL�ROGX÷XQX�EHOLUWLOPHNWHGLU������¶GD�\DSÕODQ�

ELU� oDOÕúPDGD� Q�IXVXQ� VDGHFH�����
VL� NDUúÕODQPDPÕú� WÕEEL� LKWL\DoODU� ELOGLUPHVLQH� UD÷PHQ� NDWÕOÕPFÕODUÕQ�

���
LQGHQ�ID]ODVÕQÕQ�&29,'-��¶XQ�LON����D\ÕQGD�WHGDYLOHUL�EÕUDNPDN�]RUXQGD�NDOGÕ÷ÕQÕ�J|VWermekteydi. 

$FLO�ROPD\DQ�ELUoRN�KL]PHWLQ�LSWDO�HGLOPHVL�YH\D�HUWHOHQPHVL��D\DNWD�WHGDYL�RUWDPODUÕQGD�]DWHQ�DUWPDNWD�

RODQ�EHNOHPH�V�UHOHULQLQ�GDKD�GD�\�NVHOPHVLQH�QHGHQ�ROGX÷X�G�ú�Q�OPHNWHGLU��2(&'������� s. �����$\UÕFD�

COVID-��� VDOJÕQÕQ� RUWD\D� oÕNPDVÕQGDQ� VRQUD� VXQXODQ� ELULQFL� EDVDPDN� VD÷OÕN� KL]PHWOHUL� WDOHELQGHNL�

GH÷LúLNOLNOHUL�YH�VD÷OÕN�KL]PHWOHULQGHNL�VRUXQODUÕQ�LQFHOHQGL÷L�oDOÕúPDGD��VDOJÕQÕQ�DLOH�KHNLPOL÷L��]HULQGH�

E�\�N�ELU�HWNLVLQLQ�ROGX÷XQX�J|VWHUPHNWHGLU��%XQD�J|UH�KDVWDODU��DLOH�KHNLPOHULQH oRN�VD\ÕGD�VROXQXP�\ROX�

belirtisi ve COVID-���LOH�LOJLOL�VRUX�YH�HQGLúHOHULQL�LOHWPLúOHUGLU��%X�\�]GHQ \�]�\�]H�J|U�úPHOHULQ�\HULQL�

PHVDIHOL� J|U�úPHOHU�� WHOHIRQ� YH� H-SRVWD� DOPÕú�� ELULQFL� EDVDPDN� VD÷OÕN� KL]PHWOHULQH� RODQ� WDOHS� GH� KÕ]OD�

GH÷LúPLúWLU��%LULQFL�EDVDPDN�VD÷OÕN�KL]PHWOHULQGH�G�]HQOL��SODQODQPÕú�RILV�]L\DUHWOHULQLQ�HUWHOHQPHVLQH�\RO�
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DoPÕúWÕU��$\UÕFD� VDOJÕQÕQ� VDYXQPDVÕ]�NLúLOHULQ�� \DQL�NURQLN� IL]LNVHO�YH� ]LKLQVHO� VD÷OÕN� VRUXQODUÕ� RODQODUÕQ�

VD÷OÕ÷Õ��]HULQGHNL�]DUDUOÕ�HWNLOHULQH�LOLúNLQ�HQGLúHOHULQL�GH�J�QGHmH�JHWLUPLúWLU��6FKHUV�YG�������� s. 44, 46).   

+ROODQGD¶GD�VRV\DO��VD÷OÕN�YH�X]XQ�V�UHOL�EDNÕP�VLVWHPOHULQLQ�ROXúXPX�N�OW�UHO�GH÷HUOHU��SROLWLND��

HNRQRPL�YH�WDULK�JLEL��ONH\H�|]J��|]HOOLNOHUH�GD\DQPDNWDGÕU������¶GH������\ÕO�RODQ�+ROODQGD
GD�RUWDODPD�

\DúDP V�UHVL��$%�RUWDODPDVÕQGDQ�\DNODúÕN�ELU�\ÕO�GDKD�\�NVHNWLU��&29,'-���VDOJÕQÕQGD�+ROODQGD�+�N�PHWL�

|]HOOLNOH�EDúWD�X]XQ�V�UHOL�EDNÕP�VLVWHPOHUL�ROPDN��]HUH�]DWHQ�JHQLú�ELU�NDPX�GHVWH÷LQL�YH�GROD\ÕVÕ\OD�VL\DVL�

|]HQL�J|VWHUPHNWHGLU��%X�GXUXPXQ�VRQXFX�RODUDN�GD�+ROODQGD��RODVÕ�ELU�VDOJÕQÕ�|QOHPH\H�YH�NRQWURO�HWPH\H�

\DUGÕPFÕ�RODQ�VD÷ODP�� HQWHJUH� VD÷OÕN�YH�X]XQ�YDGHOL�EDNÕP�VLVWHPOHULQH� VDKLS�RODQ��ONHOHU� DUDVÕQGD�\HU�

DOPDNWDGÕU��gUQH÷LQ�\DúOÕ�\HWLúNLQOHU�LoLQ�-|QHPOL�NDPX�\DWÕUÕPODUÕ\OD- NXUXPVDO�EDNÕP�\HULQH�J�oO��HY�YH�

WRSOXP�WHPHOOL�EDNÕP�VLVWHPOHUL�RODUDN�DGODQGÕUÕODQ�³\HULQGH�\DúODQDQ´�X\JXODPDVÕ\OD�\DúOÕ�\HWLúNLQOHULQ�

oR÷XQD�JHUHNOL�GHVWHNOHUL�VD÷ODPDNWDGÕU��$\UÕFD�\HQLGHQ�X\XP�KL]PHWOHUL\OH�\DúOÕODUÕQ�ED÷ÕPVÕ]�RODUDN�LúOHY�

J|UPH�NDSDVLWHOHULQL�\HQLGHQ�ND]DQPDODUÕQD�YH�NRUXPDODUÕQD�\DUGÕPFÕ�ROPDNWDGÕU��(Y�GÕúÕQGD������EDNÕPD�

LKWL\Do�GX\DQODU�LoLQ��WDVDUÕP�JHUH÷L�&29,'-��¶XQ�\D\ÕOPDVÕQÕ�D]DOWPD\D�\DUGÕPFÕ�RODQ�PRGHUQ�³EDNÕP�

HYOHUL´�]DWHQ�EXOXQPDNWD\GÕ��6DOJÕQ�VÕUDVÕQGD�KHP�\HULQGH�\DúODQDQODU�KHP�GH�EDNÕP�HYOHULQGH�\DúD\DQODUÕ�

GHVWHNOHPHN� LoLQ� X]XQ� V�UHOL� EDNÕP� VLVWHPL� LoHULVLQGH� YDVÕIOÕ� YH� QLVSHWHQ� L\L��FUHWOL� EDNÕFÕODUGDQ� ROXúDQ�

SURIHV\RQHO�ELU�LúJ�F��]DWHQ�EXOXQPDNWD\GÕ��3DOPHU��YG�������� s. �����+ROODQGD�GL÷HU��ONHOHUH�NÕ\DVOD�X]XQ�

V�UHOL�EDNÕP��WHGDYL�YH |QOHPH\H�HQ�\�NVHN��DQFDN�D\DNWD�WHGDYL�LODoODUÕ�YH�WÕEEL�FLKD]ODUD�LVH�HQ�G�ú�N�

KDUFDPD�\DSDQ��ONHOHU�DUDVÕQGD�\HU�DOPDNWDGÕU��gUQH÷LQ��*6<ø+¶QÕQ�����¶VL�LOH�����¶GH����PLO\DU�(XUR�

LOH� 2(&'� �ONHOHUL� DUDVÕQGD� X]XQ� V�UHOL� EDNÕPD� HQ� ID]OD� KDUFDPD� \DSDQ� �ONHlerden biridir. Kamu 

KDUFDPDODUÕ��GLú�EDNÕPÕ�KDULo��VD÷OÕN�KDUFDPDODUÕQÕQ�\�NVHN�ELU�\�]GHVLQL�NDSVDPDNWDGÕU��&29,'-���VDOJÕQÕ�

|QFHVLQGH�XOXVDO�ELU�SDQGHPL�P�GDKDOH�SODQÕQD�YH�\�NVHN�G�]H\GH�KD]ÕUOÕ÷D�VDKLSNHQ��VD÷OÕN�VLVWHPLQGH�

P�GDKDOH� HQJHOOHUOH� NDUúÕODúPÕúWÕU�� g]HOOLNOH�� WHVWOHULQ� X\JXODQPDVÕ�� WHPDVOÕ� L]OHPH� YH� DúÕODPD� oDEDODUÕ�

VÕQÕUOÕ� NDSDVLWH�� SDUoDODQPD�YH�NRRUGLQDV\RQ�HNVLNOL÷LQGHQ�]DUDU�J|UP�úW�U��&29,'-��¶D�NRRUGLQHOL� ELU�

\DQÕW�YHUPH�LKWL\DFÕ�VRQUDVÕQGD�+ROODQGD�VD÷OÕN�VLVWHPLQGHNL�|GHPH�\DSDQODUÕ YH�VD÷OD\ÕFÕODUÕ�D\ÕUDQ��6D÷OÕN�

%DNDQOÕ÷Õ
QÕ� VLVWHPH� GR÷UXGDQ� P�GDKDOHGHQ� X]DNODúWÕUDQ� |QFHGHQ� YDU� RODQ� \DSÕODUÕ� JHoHUVL]� NÕOPÕúWÕU��

hONHGH�oÕNDUÕODQ�JHoLFL�PHY]XDW��KDVWDODUÕQ�E|OJHOHU�DUDVÕQGD�WUDQVIHUL�YH�KDVWD�YHULOHULQLQ�SD\ODúÕOPDVÕ�JLEL�

gerekli uluVDO� G�]H\GH� \DQÕWODUÕ� VD÷ODPDN� LoLQ�PDOL� LOLúNLOHUL� YH� KDVWD� \|QHWLPL� VLWHPLQL� J�QFHOOHPLúWLU�

(Palmer, vd., 2021, s. 5-6; OECD, 2021, s. 22). 
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ùHNLO 1: $\OÕN�HQIHNVL\RQ�VD\ÕODUÕQÕQ�GH÷LúLPL 

 

Kaynak: https://allecijfers.nl/nieuws/statistieken-over-het-corona-virus-en-covid19/#Corona_kerncijfers 

2FDN�����¶GH�5,90¶QLQ�\DSWÕ÷Õ�DoÕNODPDGD�ùXEDW�����¶GHQ�EX� WDULKH�NDGDU��ONHGH�DoÕNODQDQ�HQ�

\�NVHN�YDND�VD\ÕVÕQD�XODúÕOGÕ÷Õ�EHOLUWLOPLúWLU�����2FDN¶WD��������YDND�WHVSLW�HGLOPLú�YH����NLúL�YHIDW�HWPLúWLU��

+�N�PHW� WDUDIÕQGDQ� ��� 2FDN¶WD� DOÕQDQ� NDGHPHOL� DoÕOPD� SURJUDPÕQD� UD÷PHQ� YDND� VD\ÕVÕQÕQ� DUWÕúÕQÕQ�

HQJHOOHQHPHGL÷L� YHULOHUGHQ� DQODúÕOPDNWDGÕU�� $\QÕ� G|QHPGH� ��¶GDQ� ID]OD� EHOHGL\H� EDúNDQÕ� WDUDIÕQGDQ�

K�N�PHWLQ� &29,'-1�� |QOHP� SROLWLNDODUÕQÕ� J|]GHQ� JHoLUPHVL� JHUHNOLOL÷LQH� LOLúNLQ� RUWDN� ELU� ELOGLUL�

\D\ÕQODQPÕú� YH� X]XQ� YDGHOL� SROLWLNDODU� �]HULQGH� GXUXOPDVÕ� JHUHNOLOL÷L� YXUJXODQPÕúWÕU� �$NV�QJHU�� �������

0DUW�D\ÕQGD�+ROODQGD�+�N�PHWL�WDUDIÕQGDQ�\DSÕODQ�DoÕNODPDODUGD�LVH�PHYFXW YDU\DQWÕQ�LQVDQODUÕ�GDKD�D]�

KDVWD� HWWL÷L�YH�\R÷XQ�EDNÕPD�DOÕQDQ�KDVWD� VD\ÕVÕQÕQ�G�úW�÷��EHOLUWLOPLúWLU�� %X�\�]GHQ \DNODúÕN����� D\GÕU�

\�U�UO�NWH�RODQ�NDSDQPD�WHGELUOHULQLQ���KDIWDOÕ÷ÕQD�VRQD�HUGL÷L��ED]Õ�WDYVL\HOHULQ�\�U�UO�NWH�NDODUDN��PHYFXW�

|QOHPOHULQ�KDILIOHWLOPHVL�JHUHNWL÷LQH�NDUDU�YHULOPLúWLU��%HOLUWLOHUL� RODQ YDWDQGDúODUÕQ�HYGH�NDOPDVÕ�� NHQGL�

NHQGLQH� WHVW� \DSÕOPDVÕ�� VRQXo� SR]LWLI� LVH� VD÷OÕN� VHUYLVLQGH� WHVW� LoLQ� UDQGHYX� DOÕQPDVÕ� YH� L]ROH� ROXQPDVÕ�

WDYVL\HOHULQGHQ�EDKVHGLOPLúWLU��(YGHQ�oDOÕúPDODUÕQ�ROXPOX�VRQXoODUÕQÕQ�J|U�OPHVL\OH�K�N�PHW�LúYHUHQOHULQ�

KLEULW�oDOÕúPD\D�JHoPHVL�NRQXVXQGD�oDOÕúPDODU�\DSÕOPÕúWÕU��%HOLUWLVL�RODQ�oDOÕúDQODUÕQ�HYGHQ�oDOÕúPD�YH�L]ROH�

HGLOPHVL�JHUHNOLOL÷L��]HULQGH�GXUXOPXú�YH�LúYHUHQOHUH�JHUHNOL�X\DUÕODU�\DSÕOPÕúWÕU��Ocak sonu itibariyle o 

G|QHPH�NDGDU�DoÕN�RODQ PDUNHW��NDVDS��PDQDY��IÕUÕQ��HF]DQH�JLEL�WHPHO�LKWL\DoODUÕQ�VD÷ODQGÕ÷Õ�LúOHWPHOHULQ�

\DQÕQGD�UHVWRUDQ��NDIH��VLQHPD��WL\DWUR�JLEL�DODQODU�GD�DoÕOPÕú�YH�IDUNOÕ�VDDWOHUGH�DoÕOPD-NDSDQPD�\HULQH�D\QÕ�

saatler getirilPLúWLU�����0DUW�LWLEDUL\OH�WRSOX�WDúÕPD�DUDoODUÕQGD�\�]�PDVNHVL�WDNPD�]RUXQOXOX÷X�NDOGÕUÕOPÕú��
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DQFDN� KDYDOLPDQODUÕQÕQ� J�YHQOLN� QRNWDODUÕQGD� YH� XoDNODUGD� WDNÕOPDVÕ� JHUHNWL÷L� EHOLUWLOPLúWLU�� $UWÕN�

NDPXR\XQD� DoÕN� \HUOHUGH� NRURQDYLU�V� JLULú� NDUWÕ� J|VWHUPH� ]RUXQOXOX÷X� NDOGÕUÕOPÕú�� ³&RURQD&KHFN´�

X\JXODPDVÕQÕQ� WHOHIRQODUGD� NDOPDVÕ� WDYVL\H� HGLOPLúWLU�� $\QÕ� WDULKWHQ� LWLEDUHQ� $%� YH\D� 6FKHQJHQ�

%|OJHVLQGHQ�+ROODQGD¶\D�JHOHQ�\ROFXODU�LoLQ�WHVW��DúÕ�NDUWÕ�YH\D�L\LOHúPH�NDQÕWÕ�JHUHNPH\HFH÷L��$%��\HVL�

ROPD\DQ�YDWDQGDúODUÕQ $%¶\H�JLULú�\DVD÷ÕQD� WDEL�ROPD\D�GHYDP�HWWL÷L�EHOLUWLOPLúWLU��+ROODQGD�+�N�PHWL�

EDKVHWWL÷LPL]�WDYVL\HOHULQ�\DQÕQGD�&29,'-���VDOJÕQÕQ�RUWDGDQ�NDONPDGÕ÷ÕQÕ�EHOLUWPLú��DúÕODUÕQ�LVH�HWNLOL�ELU�

úHNLOGH�oDOÕúWÕ÷ÕQÕ�YH�VDOJÕQD�\DNDODQDQ�ELUoRN�YDWDQGDúÕQ�GLUHQo�JHOLúWLUHELOGL÷LQLQ��]HULQGH�GH�GXUPXúWXU��

6DOJÕQ�ULVNLQL�D]DOWPD\D�\|QHOLN�KLM\HQ��EHOLUWL�GXUXPXQGD�HYGH�NDOPD��NDSDOÕ�RUWDPGD�KDYD�DNÕúÕ�YH�DúÕ�

ROXQPDVÕ� JLEL� WDYVL\HOHU� \LQHOHQPLú�� EX� WDYVL\HOHUH� X\PDQÕQ� NLúLQLQ� NHQGLVLQL�� DLOHVLQL�� DUNDGDúODUÕQÕ� YH�

\DúOÕODU�YH\D�NURQLN� UDKDWVÕ]OÕ÷Õ�JLEL� VD÷OÕN� VRUXQODUÕ�RODQ�GL÷HU� LQVDQODUÕ� NRUXPD\D�\DUGÕPFÕ�RODFD÷ÕQÕQ�

YXUJXVX� \DSÕOPÕú�� GL÷HU� LQVDQODUD� NDUúÕ� DQOD\ÕúOÕ� ROXQPDVÕ� JHUHNWL÷L� EHOLUWLOPLúWLU�

(https://www.government.nl/latest/news/2022/03/15/further-easing-of-coronavirus-measures; Perspektif, 

�������$\UÕFD�DúÕ�LOH�LOJLOL�|QHPOL�|QOHPOHULQ�DOÕQGÕ÷ÕQÕ�GD�V|\OHPHN�P�PN�QG�U��+ROODQGD�+�N�PHWL�DúÕ�

NRQXVXQGD�ú�SKHOHULQ�JLGHULOPHVL�YH�JHUHNOL�ELOJLOHQGLUPHOHULQ�\DSÕODELOPHVL�LoLQ�+ROODQGDFD��øQJLOL]FH�YH�

KDWWD�7�UNoH�KL]PHW�YHUHQ�GDQÕúPD�KDWODUÕ�ROXúWXUXOPXúWXU��g]NDQ�����������2FDN������- 14 Nisan 2022 

DUDVÕQGD� '�Q\D� 6D÷OÕN� gUJ�W�
QH� �:+2�� ELOGLULOHQ� ������� |O�P� YH� ���������� RQD\ODQPÕú� &29,'-19 

YDNDVÕ�ROPXúWXU��$\UÕFD���1LVDQ������WDULKL�LWLEDUL\OH�WRSODP������������GR]�DúÕ�\DSÕOPÕúWÕU��:+2�������� 

COVID-���6$/*,1,1'$�øù*h&h�3ø<$<$6,1,1�'85808 

�����EDKDUÕQGDQ�J�Q�P�]H��&29,'-���VDOJÕQÕ�G�Q\D�oDSÕQGD�XOXVODUDUDVÕ�HNRQRPLOHUL�E�\�N�|Oo�GH�

ROXPVX]�HWNLOHPHNWHGLU��%DúODQJÕoWDNL�NDUÕúÕNOÕN�G|QHPLQGHQ�VRQUD�WRSOXPGD�YH�HNRQRPLGH�KÕ]OÕ�JHoLúOHU�

\DúDQPÕúWÕU��'ULMYHUV�YG�������� s. �����6DOJÕQ�YH�EXQD�ED÷OÕ�DOÕQDQ�WHGELUOHU��+ROODQGD¶GD�GkKLO�ROPDN��]HUH�

ELUoRN��ONHGH�LúJ�F��DU]ÕQGD�FLGGL�DNVDPDODUD�QHGHQ�ROPXú�YH�W�P�HNRQRPLOHUL�GXUPD�QRNWDVÕQD�JHWLUPLúWLU��

6DOJÕQ�LOH�$%'�LVWLKGDPÕ�YH��FUHWOHU�DUDVÕQGDNL�LOLúNLQLQ�H\DOHW�YH��ONH�G�]H\LQGH�HOH�DOÕQGÕ÷Õ�oDOÕúPDGD�

VDOJÕQÕQ�LúVL]OLN�RUDQÕQÕ�DUWÕUGÕ÷Õ��oDOÕúPD�VDDWOHULQL�YH�LúJ�F�QH�NDWÕOÕP�RUDQODUÕQÕ�D]DOWWÕ÷Õ���FUHWOHU��]HULQGH�

LVH� |QHPOL� ELU� HWNLVLQLQ� ROPDGÕ÷Õ� J|U�OPHNWHGLU� �%pODQd vd., 2020, s. ����� $%'� LoLQ� ELULQFLO� LúJ�F��

LVWDWLVWLNOHUL�ND\QD÷Õ�RODQ�0HYFXW�1�IXV�$QNHWL
QGHQ��&36��HOGH�HGLOHQ�LúJ�F��YHULOHULQLQ�NXOODQÕODUDN�IDUNOÕ�

PHVOHNOHU�YH�oDOÕúDQODU�DUDVÕQGD�VDOJÕQÕQ�HUNHQ�HYUHOHULQLQ�KHWHURMHQ�LúJ�F��SL\DVDVÕ�HWNLOHULQLQ�HOH�DOÕQGÕ÷Õ�

oDOÕúPDGD� GD� �ONH� JHQHOLQGH� YHULOHQ� E�\�N� NDUDQWLQD� HPLUOHULQLQ� oR÷XQGDQ� |QFH� |QHPOL� LVWLKGDP�

G�ú�úOHULQLQ�ROGX÷X�J|U�OPHNWHGLU��&RUWHV������, s. ����$QFDN�EX�VDOJÕQ�NUL]LQLQ�HWNLOHULQLQ��ONHOHU�DUDVÕQGD�

GD� IDUNOÕ� JHUoHNOHúWL÷LQLQ� �]HULQGH� GXUXOPDNWDGÕU�� gUQH÷LQ�� $%'�� øQJLOWHUH� YH� $OPDQ\D¶GD�0DUW-Nisan 

����¶GH�WRSODP��������NDWÕOÕPFÕ\OD�JHUoHNOHúWLULOHQ�ELU�oDOÕúPDGD�DUDúWÕUPD\D�NDWÕODQ�ELUH\OHULQ�$%'¶GH�

����YH�%LUOHúLN�.UDOOÕN¶WD����¶LQLQ�VDOJÕQ�QHGHQL\OH� LúOHULQL�ND\EHWWLNOHULQL�EHOLUWLUNHQ��$OPDQ\D¶GD�EX�

RUDQ�VDGHFH���¶WLU��%X�GXUXPXQ�JHUHNoHVL�RODUDN�GD�$OPDQ\D¶GD�N|NO��ELU�NÕVD�oDOÕúPD�SODQÕQÕQ�YDUOÕ÷Õ�



 

 
�¿²µÀ½Æ��¿ºÇ¶ÃÄºÅ¶Äº�[¼ÅºÄ²µº�Ç¶�[µ²Ãº��º½º¾½¶Ã�	²¼Ņ½Å¶Äº��¶Ã¸ºÄº, 23(4), 356-385 

 
 

366 

J|Vterilmektedir (Adams-Prassl, Teodora, Marta ve Christopher, 2020, s. ����+DWWD�+ROODQGD¶GD�\DUÕ�]DPDQOÕ�

LVWLKGDPÕQ� $OPDQ\D¶GDQ� GDKD� ID]OD� ROGX÷X� G�ú�Q�OG�÷�QGH� VDOJÕQ� G|QHPLQGH� GXUXPXQ� |QHPL� RUWD\D�

oÕNPDNWDGÕU�� %X� GXUXPXQ� QHGHQOHUL� LVH� $OPDQ\D
GD� GDKD� ID]OD� LPDODW�� +ROODQGD
GD� GDKD� ID]OD� KL]PHW�

VHNW|U�Q�Q� \D\JÕQ� ROPDVÕ� \DQL� HQG�VWUL\HO� \DSÕGDNL� IDUNOÕOÕN�� $OPDQ\D
GD� GDKD� D]� oDOÕúDQ� |÷UHQFLQLQ 

EXOXQPDVÕ�� $OPDQ� LúYHUHQOHULQ� LúoLOHULQLQ� \DUÕ-]DPDQOÕ� oDOÕúPD� WHUFLKOHULQL� NDUúÕODPD� NRQXVXQGDNL�

LVWHNVL]OL÷LGLU��$llaart ve Bellmann, 2007, s. 557). 

øNWLVDGHQ� IDDO� Q�IXV� RODUDN� EHOLUWLOHQ� LúJ�F�� NDYUDPÕ� OLWHUDW�UGH� ³ELU� �ONHGHNL� Q�IXVXQ� �UHWLFL�

GXUXPXQGD�EXOXQDQ��LNWLVDGL�IDDOL\HWH�NDWÕODQ�NÕVPÕ�\DQL�GL÷HU�ELU�LIDGH\OH�JHQHO�Q�IXVXQ�oDOÕúPDN�LVWH\HQ�

YH� oDOÕúDELOLU� GXUXPGD� RODQ� �UHWNHQ� NÕVPÕ´� RODUDN� LIDGH� HGLOPHNWHGLU� �6DSDQFDOÕ�� ����� s. ���� øúJ�F���

KHUKDQJL�ELU�LúWH�oDOÕúDQODU�LOH�LúL�ROPDGÕ÷Õ�KDOGH�Lú�DUD\DQODU�JUXEXQX�ROXúWXUDQODUGDQ�ROXúPDNWDGÕU��%LoHUOL��

2011, s. ����� 8OXVDO� LVWDWLVWLN� RILVL� RODUDN�� +ROODQGD� øVWDWLVWLN� .XUXPX� �&%6��� LúJ�F�Q�� EHQ]HU� úHNLOGH�

WDQÕPODPDNWDGÕU�� øúJ�F�Q�Q� Q�IXV� LoLQGHNL� RUDQÕ� LVH� ³WRSODP� LúJ�F�QH� NDWÕOPD� RUDQÕ´� RODrak 

EHOLUWLOPHNWHGLU�� $\UÕFD� EHOLUOL� ELU� \Dú� YH� FLQVL\HWWHNL� ELUH\OHULQ� LúJ�F�� SL\DVDVÕQGD� ROPD� LKWLPDOLQL�

LVWDWLVWLNVHO�RODUDN�J|VWHUHQ�ELU�NDYUDPGÕU��øúJ�F�QH�NDWÕOPD�RUDQÕQÕQ�\�NVHN�ROPDVÕ�oDOÕúPD�oD÷ÕQGDNL�Q�IXV�

LoLQGH�\HU�DODQ�NDGÕQ�YH�HUNHN�Q�IXVXQXQ oDOÕúPD�KD\DWÕQGD�DNWLI�URO�DOPD�NRQXVXQGD�LVWHNOL�ROPDODUÕ�YH�

�UHWNHQ�WRSOXPVDO�NHVLPLQ�DUWPDVÕ�DQODPÕQÕ�GD�WDúÕPDNWDGÕU��%X�\�]GHQ�EX�NDYUDP�LQVDQ�ND\QDNODUÕQÕQ�\DQL�

HPH÷LQ� LúJ�F�� SL\DVDVÕQGD� HWNLQ� NXOODQÕS� NXOODQÕOPDGÕ÷Õ� NRQXVXQGD� LúVL]OLN�� LVWLKGDP� JLEL� GL÷HU�

J|VWHUJHOHUOH� LúJ�F��SL\DVDVÕ�KDNNÕQGD�ELOJLOHU� VXQPDNWDGÕU� �.DUDEÕ\ÕN������� V�� ������(WFL�YH�.DUDJ|O��

2019, s. 61). CBS verilerinde oranlar genellikle 15-���\Dú� DUDOÕ÷ÕQGDNL�Q�IXV� LoLQ� LIDGH�HGLOGL÷LQGHQ�EX�

oDOÕúPDGD�GD�W�P�YHULOHULQ�GH÷HUOHQGLULOPHVLQGH�EX�KXVXV�GLNNDWH�DOÕQPDNWDGÕU�  

ùHNLO 2: øúJ�F�QH�NDWÕOPD�RUDQODUÕ���� 

 
Kaynak: CBS, 2022 

+ROODQGD� LúJ�F�� NDWÕOPD� RUDQODUÕQÕQ� HQ� G�ú�N� ROGX÷X� $YUXSD� �ONHOHUL� DUDVÕQGD� \HU� DOPDNWD\GÕ��

gUQH÷LQ������¶GH�2(&'��ONHOHUL� RUWDODPDVÕ������� LNHQ��+ROODQGD¶GD� LúJ�F�QH�NDWÕOÕP�RUDQÕ������� LOH�

ROGXNoD�G�ú�NW��������VRQUDVÕQGD�VRV\DO�\DUGÕP�DODQODUÕQ�VD\ÕVÕQÕ�D]DOWPDN�YH�LúJ�F�QH�NDWÕOÕP�RUDQÕQÕ�

DUWÕUPDN� DPDoODQPÕúWÕU�� gUQH÷LQ�� /XEEHUV� +�N�PHWL� G|QHPLQGH� ����¶GHQ� ����¶\H� NDGDU� \DUGÕPODUÕQ�
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GRQGXUXOPDVÕ�QHGHQL\OH�HVNL�PDDúÕQ����¶LQGHQ����¶H�G�ú�U�OP�úW�U��%LU�GL÷HU�X\JXODPD�GD�|]HOOLNOH�\DúOÕ�

oDOÕúDQODUÕQ�PDOXOO�N�D\OÕ÷Õ\GÕ������
¶GH���-���\Dú�DUDOÕ÷ÕQGDNL�KHU���������FUHWOLGHQ����¶L�PDOXO�D\OÕ÷Õ�

DOÕUNHQ��%HOoLND¶GD�����YH�%DWÕ�$OPDQ\D¶GD����¶Õ�PDOXO�D\OÕ÷Õ�DOPDNWD\GÕ������¶GD���-���\Dú�JUXEXQGDNL�

VLJRUWDOÕODUGD�PDOXO�D\OÕ÷Õ�DODQODUÕQ�VD\ÕVÕ�LVWLKGDP�HGLOHQ�oDOÕúDQ�VD\ÕVÕQGDQ�ID]OD\GÕ��/XEEHUV�+�N�PHWL��

����¶WH�EX�\DUGÕPODUÕ������RUDQÕQGD�D]DOWÕUNHQ������¶GD�NDOGÕUÕOPÕúWÕU��6RQ������� s. 535-538). 

ùHNLO 3: øúJ�F�Q�Q�FLQVL\HWH�J|UH�GD÷ÕOÕPÕ�(%) 

 

Kaynak: CBS, 2022 

����¶OHULQ�EDúÕQGD��+ROODQGDOÕ�NDGÕQODUÕQ�LúJ�F�QH NDWÕOÕP�RUDQÕ����¶XQ�DOWÕQGD�\HU�DOÕUNHQ��2(&'�

�ONHOHUL�DUDVÕQGDNL�HQ�G�ú�N�RUDQGÕ��%X�GXUXPXQ�QHGHQL�RODUDN�GD�|]HOOLNOH�HUNHN�HNPHN�ND]DQDQ�ELU�DLOH�

\DSÕVÕQÕQ�HJHPHQ�ROGX÷X�+ULVWL\DQ�'HPRNUDWLN�UHMLPLQ�GR÷DO�\DSÕVÕ�J|VWHULOPHNWHGLU��$QFDN��NÕVPHQ�\DUÕ�

zDPDQOÕ�YH�GL÷HU�VWDQGDUW�ROPD\DQ�LúOHULQ�PHYFXGL\HWLQLQ�DUWWÕUÕOGÕ÷Õ�����¶OHU�VRQUDVÕQGD�GXUXP�GH÷LúPLúWLU��

����¶OHULQ� RUWDODUÕQGDQ� LWLEDUHQ� 6RV\DO� 'HPRNUDW� 3DUWL� �3YG$��� GHYOHW� KDUFDPDODUÕQD� GD\DOÕ� PHYFXW�

LVWLKGDP� SROLWLNDVÕQÕ� WHUN� HGHUHN�� +ÕULVWL\DQ� 'HPRNUDW� 3DUWL� �&'$�� J�G�PO�� \DUÕ-]DPDQOÕ� Lú� \DUDWPD�

SROLWLNDODUÕQÕ� VDYXQPXúWXU��<DUÕ-]DPDQOÕ� oDOÕúPDGDNL�E�\�PH��DQQHOHU�DUDVÕQGDNL�GDYUDQÕú�GH÷LúLNOLNOHUL�

WDUDIÕQGDQ�\|QOHQGLULOPLú��J�QG�]� EDNÕP� HYOHULQH� HULúLPGHQ� E�\�N�|Oo�GH� \RNVXQ�ROXQPDVÕQGDQ� GROD\Õ�

\DUÕ-]DPDQOÕ� oDOÕúPD� LOH� NDGÕQODUÕQ� LúJ�F�QH� NDWÕOPD� RUDQODUÕ� DUWPÕúWÕU�� ����¶ODUÕQ� VRQXQGD� LVWLKGDPGD�

oDUSÕFÕ�ELU�DUWÕú�JHUoHNOHúPLúWLU��%X�DUWÕú�|]HOOLNOH�NDGÕQODU�YH�VÕQÕUOÕ�H÷LWLPH�VDKLS�RODQODU�DUDVÕQGD�VWDQGDUW�

ROPD\DQ�LúOHULQ�PHYFXGL\HWLQH�ED÷ODQPDNWDGÕU��$\UÕFD�NDGÕQODUÕQ�LVWLKGDPÕ������\ÕOÕQGD�2(&'��ONHOHUL�

DUDVÕQGDNL�HQ�\�NVHN�RUDQODUGDQ�ELUL�RODUDN������¶H�XODúPÕúWÕU��6RQ������� s. 535-538; McAllister vd., 2015, 

s. 686; Son, 2022, s. 8-9). 
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ùHNLO 4: øúJ�F�Q�Q�H÷LWLP�GXUXPXQD�J|UH�GD÷ÕOÕPÕ�(%) 

 
�øON|÷UHWLP��(÷LWLP�VHYL\HVL�G�ú�NW�U��%X��LON|÷UHWLPL��PHVOHN�|QFHVL�H÷LWLPL��JHQHO�RUWD|÷UHWLPL�LoHULU� 
** (÷LWLP�G�]H\L�RUWD�G�]H\GHGLU��%X���VW�G�]H\�JHQHO�RUWD�|÷UHWLPL�LoHULU. 
*** (÷LWLP�VHYL\HVL�\�NVHNWLU��%X��\�NVHN|÷UHWLP�G�]H\LQGHNL�W�P�H÷LWLPL��\DQL�|QOLVDQV�SURJUDPODUÕ��SURIHV\RQHO�YH�DNDGHPLN�OLVDQV�YH�\�NVHN�
OLVDQV�GHUHFHOHUL�LOH�LOHUL�DUDúWÕUPD�\HWHUOLOL÷LQLQ�YHULOPHVLQH�\RO�DoDQ�SURJUDPODUÕ�LoHULU� 

Kaynak: CBS, 2022 

ùHNLO 5: øúJ�F�Q�Q�cinVL\HW�YH�H÷LWLP�GXUXPXQD�J|UH�GD÷ÕOÕPÕ�(%) 

 
�øON|÷UHWLP��(÷LWLP�VHYL\HVL�G�ú�NW�U��%X��LON|÷UHWLPL��PHVOHN�|QFHVL�H÷LWLPL��JHQHO�RUWD|÷UHWLPL�LoHULU� 
** (÷LWLP�G�]H\L�RUWD�G�]H\GHGLU��%X���VW�G�]H\�JHQHO�RUWD�|÷UHWLPL�LoHULU. 
*** (÷LWLP�VHYL\HVL�\�NVHNWLU��%X��\�NVHN|÷UHWLP�G�]H\LQGHNL�W�P�H÷LWLPL��\DQL�|QOLVDQV�SURJUDPODUÕ��SURIHV\RQHO�YH�DNDGHPLN�OLVDQV�YH�\�NVHN�
OLVDQV�GHUHFHOHUL�LOH�LOHUL�DUDúWÕUPD�\HWHUOLOL÷LQLQ�YHULOPHVLQH�\RO�DoDQ�SURJUDPODUÕ�LoHULU� 

Kaynak: CBS, 2022 

øVWLKGDP 

6DOJÕQ�G|QHPLQGH�\DSÕODQ�oDOÕúPDODUGD�Lú�YH�oDOÕúDQ�|]HOOLNOHULQH�J|UH�GH÷HUOHQGLUPH�\DSÕOGÕ÷ÕQGD��ONHOHU�

DUDVÕQGD� oDUSÕFÕ� IDUNOÕOÕNODUÕQ� RUWD\D� oÕNWÕ÷Õ� EHOLUWLOPHNWHGLU�� (YGHQ� \DSÕODELOPH� RODQD÷Õ� EXOXQDQ� LúOHUGH�

oDOÕúDQODUÕQ�VDOJÕQ�QHGHQL\OH�LúOHULQL�ND\EHWPH�RODVÕOÕNODUÕQÕQ�GDKD�G�ú�N�ROGX÷X�VRQXFXQD�XODúÕOPDNWDGÕU��

6DOJÕQ�NUL]L�E�\�G�NoH�EX�LOLúNLQLQ�GDKD�EHOLUJLQ�ROGX÷X�J|U�OPHNWHGLU��$\UÕFD�V�UHNOL� LúOHUGH�YH�PDDúOÕ�

LúOHUGH�oDOÕúDQODUÕQ�GL÷HU�DOWHUQDWLI�oDOÕúPD�úHNLOOHULQGHNL�oDOÕúDQODUD�J|UH�LúOHULQL�ND\EHWPH�RODVÕOÕNODUÕQÕQ�
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GDKD� G�ú�N� ROGX÷X� J|U�OPektedir (Adams-Prassl, vd. 2020, s. 2-���� %pODQG� YG�¶QLQ� ��020, s. 21) 

oDOÕúPDVÕQGD� GD� EHQ]HU� ELU� VRQXFD� UDVWODQÕOPDNWDGÕU�� %XQD� J|UH� EDúNDODUÕQD� \DNÕQ� oDOÕúDQ� PHVOHNOHULQ�

X]DNWDQ� oDOÕúDQ� PHVOHNOHUH� RUDQOD� VDOJÕQGDQ� GDKD ID]OD� HWNLOHQGL÷LQLQ� �]HULQGH� GXUXOPDNWDGÕU�� $\UÕFD�

KDVWDOÕ÷D�GDKD�ID]OD�PDUX]�NDODQ�RODUDN�VÕQÕIODQGÕUÕODQ�PHVOHNOHU��PXKWHPHOHQ�EX�PHVOHNOHUGH�oRN�VD\ÕGD�

WHPHO�oDOÕúDQ�ROPDVÕ��GDKD�D]�HWNLOHQPHNWHGLU��<Dú��FLQVL\HW��ÕUN�HWQLN�N|NHQ��HEHYH\QOLN�GXUXPX�YH H÷LWLP�

LOH� WDQÕPODQDQ� GHPRùHNLO DOW� SRS�ODV\RQODU� DUDVÕQGD� HUNHQ� VDOJÕQ� G|QHPLQGH� LúVL]OLN� PRGHOOHULQGH�

HúLWVL]OLNOHULQ� RUWD\D� NRQXOGX÷X� ELU� GL÷HU� oDOÕúPDGD�� VDOJÕQÕQ�PHYFXW� ELUoRN� HúLWVL]OL÷L� D÷ÕUODúWÕUPDVÕQÕQ�

\DQÕQGD�GDKD� ID]OD�X]DNWDQ�oDOÕúPD�NDSDVLWHVL�RODQ�YH�\�]�\�]H�HWNLOHúLPH�GDKD�D]�ED÷ÕPOÕ�RODQ� LúOHUGH�

oDOÕúDQODUGD�Lú�J�YHQFHVLQLQ�GDKD�ID]OD�ROGX÷X�RUWD\D�oÕNPDNWDGÕU��0RQWHQRYR�YG����������%X�VRQXoODUÕQ�

VDOJÕQÕQ�HVQHN�oDOÕúPD�G�]HQOHPHOHUL�YH�X]DNWDQ�oDOÕúPD�RUDQODUÕQÕ�DUWWÕUDFD÷Õ�WDKPLQ�HGLOPHNWHGLU��6DOJÕQÕQ�

GDKD�\�NVHN��FUHWOL�LúOHUGH�LVWLKGDP�HGLOHQ�ELUH\OHUOH�NDUúÕODúWÕUÕOGÕ÷ÕQGD�G�ú�N��FUHWOL�PHVOHNOHU�LVWLKGDPGD�

YH�oDOÕúPD�VDDWOHUL��]HULQGH�RUDQWÕVÕ]�ELU�úHNLOGH�ROXPVX]�ELU�HWNL\H�VDKLS�ROGX÷X�J|U�OPHNWHGLU�'DKD�G�ú�N�

�FUHWOL�LúOHUGH�oDOÕúDQ�ELUH\OHULQ�GDKD�\�NVHN�RUDQGD�LVWLKGDPÕQÕQ�VRQD�HUGL÷L�YH�oDOÕúPD�V�UHOHULQGH�GDKD�

oRN�D]DOPDODUÕQ�ROGX÷X�EHOLUWLOPHNWHGLU��&RUWHV������, s. 7).  

øVWLKGDP�HGLOHQ�LúJ�F�Q�Q�XOXVODUDUDVÕ�WDQÕPÕ��KDIWDGD�HQ�D]�ELU�VDDW�oDOÕúDQ�W�P�NLúLOHUL�NDSVDUNHQ��oDOÕúPa 

NDSVDPÕQGD�GH÷LQLOHQ�+ROODQGD¶GD�XOXVDO�WDQÕPODUD�J|UH�LVWLKGDP�RUDQÕ�KDIWDGD�HQ�D]����VDDW�oDOÕúDQ�W�P�

NLúLOHUL�NDSVDPDNWDGÕU��8OXVDO�LVWDWLVWLNOHU��KDIWDGD����VDDWWHQ�D]�oDOÕúDQODU�KDNNÕQGD�YHUL�VD÷ODPDGÕ÷ÕQGDQ��

oDOÕúDQ�W�P�NDGÕQODUÕQ�YH�HUNHNOHULQ�D]ÕPVDQDPD\DFDN�NDGDU�ELU�RUDQÕQÕQ�oDOÕúPD�ELoLPOHUL�JHQHOOLNOH�J|]�

DUGÕ� HGLOPHNWHGLU�� *HQo� oDOÕúDQODU�� �N�o�N�� oRFXNOX� NDGÕQODU� YH� \DúOÕ� oDOÕúDQODU� EX� JUXSWD� DúÕUÕ� WHPVLO�

HGLOPHNWH�YH�EX�oDOÕúDQ�JUXSODUÕ�PXKWHPHOHQ�GL÷HUOHULQGHQ�GDKD�ID]OD�J�YHQFHVL]OL÷H�PDUuz kalabilmektedir 

(Burri, 2009, s. 127-128). 

ùHNLO 6. øVWLKGDP�oUDQODUÕ���� 

 

Kaynak: CBS, 2022 

+ROODQGD¶GD�\DUÕ-]DPDQOÕ�oDOÕúPD�VLVWHPLQLQ�HWNLOL�ROGX÷X�J|U�OPHNWHGLU��<DUÕ-]DPDQOÕ�oDOÕúDQODUGD�

Lú� J�YHQFHVL�� LúVL]OLN� VLJRUWDVÕ� YH� \DúOÕOÕN� D\OÕ÷Õ� JLEL� VRV\DO� J�YHQOLN� \DUGÕPODUÕQGDQ� \DUDUODQDQ� EHOLUVL]�

V�UHOL� Lú� V|]OHúPHOHUL� WHPHOLQGH� LVWLKGDP� HGLOPHNWHGLU�� +ROODQGD� EX� úHNLOGH� LVWLKGDP� HGLOHQOHULQLQ�
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RUDQODUÕQÕQ� YH� ND]DQo� NDOLWHVLQLQ� GH� \�NVHN� ROGX÷X� �ONHOHU� DUDVÕQGD� \HU� DOPDNWDGÕU�� 2(&'� �������

DUDúWÕUPDVÕQD�J|UH�+ROODQGD¶GD�\DUÕ-]DPDQOÕ�YH�WDP-]DPDQOÕ�oDOÕúDQODU�DUDVÕQGD�RUWDODPD�ND]DQo�IDUNÕQÕQ�

oRN�G�ú�N�ROGX÷u belirtilmektedir (Burri, 2009, V�������*|UP�ú��������V� ������+ROODQGD¶QÕQ�UHIHUDQV��ONH�

RODUDN�DOÕQGÕ÷Õ�YH������YHUL�VHWOHULQLQ�NXOODQÕOGÕ÷Õ�ELU�oDOÕúPDGD KHP�HUNHNOHU�KHP�GH�NDGÕQODU� LoLQ�\DUÕ�

]DPDQOÕ�oDOÕúPD�RODVÕOÕ÷ÕQÕQ�$OPDQ\D��øQJLOWHUH�YH øVYHo¶H�J|UH�GDKD�\�NVHN��D\UÕFD�+ROODQGD�YH�øVYHo¶WH�

GL÷HU�LNL��ONH\H�J|UH�\DUÕ-]DPDQOÕ�oDOÕúDQODUÕQ��FUHWOHULQLQ�GDKD�\�NVHN�ROGX÷X�VRQXFXQD�XODúÕOPDNWDGÕU��

$\UÕFD� ����¶ODUGDQ� J�Q�P�]H� VRV\DO� RUWDNODU�� N�UHVHOOHúPH� ED÷ODPÕQGD� DUWDQ� XOXVODUDUDVÕ� HGHELOLUOL÷L�

JHOLúWLUPHN� YH� LúJ�F�� SL\DVDVÕQÕQ� HVQHNOL÷LQL� DUWÕUPDN� LoLQ� SROLWLNDODU� JHOLúWLUPLúWLU�� +ROODQGD�

HNRQRPLVLQGHNL�EX�\DSÕODQPD�³+ROODQGD�0XFL]HVL´�RODUDN�DGODQGÕUÕOPDNWDGÕU��%X�GXUXPXQ�QHGHQL�LVH������

SHWURO�NUL]L�HNRQRPLN�E�\�PH�YH�G�ú�N�LúVL]OLN�G|QHPL�RODQ�³DOWÕQ�oD÷´Õ�VRQD�HUGLUPLú�YH�\HULQL�oLIW�KDQHOL�

LúVL]OL÷LQ�YH�G�ú�N�HNRQRPLN�E�\�PHQLQ�ROGX÷X�ELU�G|QHPH�EÕUDNPÕúWÕU��+ROODQGD�LúoL�VHQGLNDODUÕ�LúVL]OL÷H�

oDUH� RODUDN� Lú� SD\ODúÕPÕQÕ� WHúYLN� HWPLú�� HPHN� DU]ÕQÕQ� D]DOWÕOPDVÕ� LoLQ� HUNHQ� HPHNOLOLN� YH� NDGÕQODUÕ� WDP�

]DPDQOÕ�HY�NDGÕQÕ�RODUDN�HYGH�WXWPD�JLULúLPOHULQGH�EXOXQPXúWXU������¶GH�LúYHUHQOHU�YH�VHQGLND�WHPVLOFLOHUL�

DUDVÕQGD�XOXVDO�G�]H\GH�VHQGLNDODUÕQ�GDKD�NÕVD�oDOÕúPD�KDIWDODUÕ�NDUúÕOÕ÷ÕQGD��FUHW� WDOHSOHULQL�G�ú�UPH\L�

NDEXO� HWWL÷L� ³:DVVHQDDU� $QODúPDVÕ´� LP]DODQPÕúWÕU� �*XVWDIVVRQ�� .HQMRK� YH� :HW]HOV�� ����� s. 1, 4; 

McAllister vd., 2015, s. ������øúYHUHQ�ELUOLNOHUL��VHQGLNDODU�YH�K�N�PHW�WDUDIÕQGDQ�DQOD\Õú��NDUúÕOÕNOÕ�J�YHQ�

YH�RUWDN�EDNÕú�DoÕODUÕ�HOGH�HWPHN�LoLQ�RUWDN�oDEDODU��+ROODQGD�LVWLKGDP�VLVWHPLQLQ�temel direklerinden birini 

ROXúWXUPDVÕ�GD�VLVWHPLQ�JHOLúPHVLQGH HWNLOL�ROPXúWXU��*�QWKHU������� s. �����%X�NDSVDPGD�JHOLúWLULOHQ�³HVQHN�

J�YHQFH� \DNODúÕPÕ´� oDOÕúPD� V�UHVL� YH� oDOÕúPD� VDDWOHUL� GkKLO� ROPDN� �]HUH� GDKD� ID]OD� LúJ�F�� SL\DVDVÕ�

HVQHNOL÷LQL�PHUNH]H�DOPDNWDGÕU��%|\OHOLNOH�DOWHUQDWLI�ELU�LVWLKGDP�DUWÕúÕ�ND\QD÷Õ�RODQ�\DUÕ�]DPDQOÕ�LVWLKGDPÕQ�

DUWPDVÕQÕQ�|Q��DoÕOPÕúWÕU��%X�\DNODúÕPOD�ELUOLNWH�|]HOOLNOH�NDGÕQODUÕQ�LVWLKGDP�RUDQODUÕQGD�|QHPOL�ELU�DUWÕú�

RUWD\D�oÕNPÕúWÕU��dRFXNODUÕQD�YH�KDQH�KDONÕQD�EDNPDN�LoLQ HYGH�NDODQ�NDGÕQODUÕQ�RUDQÕ�KDOD�|QHPOL�ROPDNOD�

ELUOLNWH�KHU�JHoHQ�\ÕO�G�úPHNWHGLU��$LOH�VRUXPOXOXNODUÕ�RODQ�ELUoRN�NDGÕQ��JHQoOHU�YH�\DúOÕODU�\DUÕ�]DPDQOÕ�

oDOÕúPD\Õ�WHUFLK�HWPHNWHGLU��dRFXNOX�YH�oRFXNVX]�NDGÕQODUÕQ�LúJ�F��SL\DVDVÕQD�NDWÕOÕPÕQGD�DUWÕN�ID]la bir 

IDUNÕQ�ROPDGÕ÷Õ�J|U�OPHNWHGLU� ���\DúÕQ�DOWÕQGD��RUWD�|÷UHWLP�YH\D�RUWD�|÷UHWLP�VRQUDVÕ�H÷LWLP�J|UHQ�ELUoRN�

+ROODQGDOÕ�JHQo��\DUÕ�]DPDQOÕ�ELU�LúWH�LVWLKGDP�HGLOPHNWHGLU������¶ODUÕQ�RUWDODUÕQGD�oÕ÷�JLEL�E�\�\HQ�YH�W�P�

LúJ�F�� SL\DVDVÕQÕQ� ���¶ÕQÕ� ROXúWXUDQ� \DUÕ-]DPDQOÕ� KL]PHW� oDOÕúDQODUÕQÕQ� WHUFLKOHULQH� \DQÕW� YHUPHVL�

JHUHNPHNWH\GL�������\ÕOÕQGD�dDOÕúPD�6�UHOHUL�<DVDVÕ��oDOÕúPD�VDDWOHULQH�GD\DOÕ�D\UÕPFÕOÕ÷Õ�\DVDNODPÕúWÕU��

%XQD�J|UH�\DUÕ-]DPDQOÕ�oDOÕúDQODUD��FUHWOHU��ID]OD�PHVDL��FUHWOHUL�� LNUDPL\HOHU��WDWLOOHU��H÷LWLP�YH�PHVOHNL�

HPHNOL�PDDúODUÕ�LoLQ�HúLW�PXDPHOH�J|UPH�KDNNÕ�YHULOPLúWLU�������\ÕOÕQGD��dDOÕúPD�6�UHOHULQLQ�$\DUODQPDVÕ�

<DVDVÕ��:$$���\DOQÕ]FD�WDP-]DPDQOÕ�oDOÕúDQODUÕQ�GDKD�D]�VDDW�VHoPHVLQH�L]LQ�YHUHUHN�GH÷LO��D\QÕ�]DPDQGD�

\DUÕ-]DPDQOÕ�oDOÕúDQOara tam-]DPDQOÕ�oDOÕúPD\D�JHUL�G|QPHN�LoLQ�NRúXOOX�VHoHQHN�VD÷OD\DUDN�oDOÕúDQODUÕQ�

oDOÕúPD�VDDWOHULQL�D\DUODPDODUÕQD�L]LQ�YHUPLúWLU��6RQXo�RODUDN��\DUÕ-]DPDQOÕ�oDOÕúPD��+ROODQGD�HNRQRPLVLQLQ�

Lú�PRWRUX� RODUDN� WDQÕPODQPÕúWÕU�� gUQH÷LQ�� ����� YH� ����� \ÕOODUÕ� DUDVÕQGD� \HQL� \DUDWÕODQ� LúOHULQ����¶ÕQÕ��
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����¶ODUÕQ� EDúÕQGD� LVH� WRSODP� LVWLKGDPÕQ����¶VLQGHQ� ID]ODVÕQÕ� \DUÕ-]DPDQOÕ� oDOÕúDQODU� ROXúWXUPDNWD\GÕ��

�����YH������DUDVÕQGD�oDOÕúDQ�VD\ÕVÕ����¶GDQ�D]�ROPD\DQ�ELU�RUDQGD�DUWPÕúWÕU��%XUUL������� s. 127-130; 

Allaart ve Bellmann, 2007, s. 566-567; Son, 2020, s. 537; Son, 2022, V������*�QWKHU������� s. �����øVWLKGDP�

DUWÕúÕQÕQ�\�NVHN�RUDQODUD�XODúPDVÕQÕQ�KHU�QH�NDGDU�EDKVHGLOPLú�ROVD�GD�WHN�ELU�QHGHQH�ED÷ODQPDVÕ�GD�GR÷UX�

ROPD\DFDNWÕU��)DUNOÕ�QHGHQOHULQ�D\QÕ�G|QHPGH�ELUD\D�JHOPHVL\OH�ROXúDQ��ONHQLQ�NHQGLQH�KDV�|]HOOLNOHULQGHQ�

ND\QDNODQPDNWDGÕU�� øVWLKGDP� DUWÕúÕQÕ� VD÷OD\DQ� \DUÕ-]DPDQOÕ� oDOÕúPDQÕQ� RUWD\D� oÕNPDVÕ� YH� LVWLKGDP�

RUDQODUÕQÕQ�DUWPDVÕQGD�³�L��KDQH�WHUFLKOHUL���LL��LúOHWPH�WHUFLKOHUL���LLL��NDPX�SROLWLNDODUÕ�LOH�(iv) sosyal diyalog 

YH�X]ODúPD´�J|VWHULOPHNWHGLU (Kapar, 2011, s. 138). 

+ROODQGD�G�Q\DGDNL� LON�\DUÕ-]DPDQOÕ� HNRQRPL�RODUDN�DGODQGÕUÕOPDNWDGÕU��<DUÕ-]DPDQOÕ� oDOÕúPDQÕQ�

E�\�N� oR÷XQOX÷X� J|Q�OO�� ROXS�� LOJLOL� oDOÕúDQODUÕQ� WHUFLKOHULQL� DoÕNoD� \DQVÕWPDNWDGÕU�� <DUÕ-]DPDQOÕ�

oDOÕúDQODUÕQ� E�\�N� oR÷XQOX÷X� \�NVHN� H÷LWLP� G�]H\LQH� VDKLS� ROGX÷XQGDQ�� \DUÕ-]DPDQOÕ� LúOHULQ� oR÷XQXQ�

LVWHQLOHUHN� WHUFLK� HGLOGL÷LQL�J|VWHUPHNWHGLU� �*�QWKHU������, s. �����%X�G�]HQOHPHOHULQ� HWNLQOL÷LQH� LOLúNLQ�

JHOHQ�VRUXODUD�FHYDS�RODUDN��³+ROODQGD�VDGHFH�PXWOX�ELU�G�]HQOH\LFL�HNRQRPL�GH÷LO��D\QÕ�]DPDQGD�PXWOX�

ELU�\DUÕ�]DPDQOÕ�HNRQRPL´�ROGX÷X�EHOLUWLOPHNWHGLU��<DUÕ-]DPDQOÕ�oDOÕúPD�KHU�W�U�PHVOHNWH�YH�W�P�H÷LWLP�

JUXSODUÕQGD�J|U�lmektedir (Gustafsson vd., 2001, s. 7, 17). Ancak Kapar (2011, s. 131-132) oDOÕúPDVÕQGD�

+ROODQGD¶QÕQ�LúJ�F��SL\DVDVÕ�LOH�LOJLOL�VRUXQODUÕQÕQ�RUWDGDQ�WDPDPHQ�RUWDGDQ�NDONWÕ÷Õ�³J�YHQFHOL�HVQHNOLN�

FHQQHWL´�RODUDN�J|U�OPHPHVL�JHUHNWL÷LQL�YXUJXODPDNWDGÕU��'L÷HU��ONHOHUGH�ROGX÷X�JLEL�LúJ�F��SL\DVDVÕQD�

LOLúNLQ� VRUXQODUÕQ� �HWQLN� D]ÕQOÕNODU�� QLWHOLNVL]� oDOÕúDQODU� YE�� |]HO� ULVN� JUXSODUÕ� ROPDN� �]HUH�� YDUOÕ÷ÕQGDQ�

EDKVHWPHNWHGLU�� $\UÕFD� NDGÕQODUÕQ� LúJ�F�QH� NDWÕOÕP� YH� LVWLKGDP� RUDQODUÕQÕQ� DUWÕúÕQÕQ� \DQÕQGD� LúVL]OLN�

RUDQODUÕQÕQ� G�úPHVLQH� QHGHQ� RODQ� Q�IXVXQ� |QHPOL� ELU� RUDQÕQÕQ� HUNHQ� HPHNOLOLN�� V�UHNOL� Lú� J|UHPH]OLN�

|GHQH÷L�� KDVWDOÕN� L]QL�YH\D� VRV\DO�\DUGÕPODUOD� LúJ�F��SL\DVDVÕ�GÕúÕQGD�NDOPDVÕ�J|VWHULOPHNWHGLU��$YUXSD�

�ONHOHULQGH� WDP� ]DPDQOÕ� oDOÕúPD\D� GHQNOHúWLULOPLú� LVWLKGDP� RUDQODUÕQGD� GD� ����� YHULOHULQGH� +ROODQGD��

$OPDQ\D�� )UDQVD� YH� øQJLOWHUH� JLEL� �ONHOHULQ� JHULVLQGH� NDOÕUNHQ�� $%��� YH� $%��� RUWDODPDVÕQD� HúLW� ELU�

seviyededir.  

 

 

 

 

 

 

ùHNLO 7. øVWLKGDPÕQ�FLQVL\HWH�J|UH�GD÷ÕOÕPÕ�(%) 



 

 
�¿²µÀ½Æ��¿ºÇ¶ÃÄºÅ¶Äº�[¼ÅºÄ²µº�Ç¶�[µ²Ãº��º½º¾½¶Ã�	²¼Ņ½Å¶Äº��¶Ã¸ºÄº, 23(4), 356-385 

 
 

372 

 

Kaynak: CBS, 2022 

����� YHULOHULQGH� +ROODQGD� $YUXSD� �ONHOHUL� LoLQGH� 'DQLPDUND¶GDQ� VRQUD� LNLQFL� HQ� \�NVHN� NDGÕQ�

istihdam RUDQÕQD�VDKLS��ONH�NRQXPXQGDGÕU��$QFDN�WDP�]DPDQOÕ�oDOÕúPD\D�GHQNOHúWLULOPLú�NDGÕQ�LVWLKGDP�

RUDQÕQGD� KHP�$%���� KHP�GH�$%��� �ONHOHULQLQ� GHQNOHúWLULOPLú� RUWDODPD� NDGÕQ� LVWLKGDP� RUDQÕQ� ROGXNoD�

JHULVLQGHGLU��%X�úHNLOGH�GH÷HUOHQGLULOGL÷LQGH��ONH��øWDO\D��<XQDQLVWDQ��øVSDQ\D�JLEL�$YUXSD��ONHOHULQGHNL�HQ�

G�ú�N�GHQNOHúWLULOPLú�NDGÕQ�LVWLKGDPÕ�RUDQODUÕQD�VDKLS��ONHOHU�DUDVÕQGD�\HU�DOPDNWDGÕU��.DSDU������� s. 135). 

ùHNLO 8. øVWLKGDPÕQ�H÷LWLP�GXUXPXQD�J|UH�GD÷ÕOÕPÕ�(%) 

 
�øON|÷UHWLP��(÷LWLP�VHYL\HVL�G�ú�NW�U��%X��LON|÷UHWLPL��PHVOHN�|QFHVL�H÷LWLPL��JHQHO�RUWD|÷UHWLPL�LoHULU� 
** (÷LWLP�G�]H\L�RUWD�G�]H\GHGLU��%X���VW�G�]H\�JHQHO�RUWD�|÷UHWLPL�LoHULU. 
*** (÷LWLP�VHYL\HVL�\�NVHNWLU��%X��\�NVHN|÷UHWLP�G�]H\LQGHNL�W�P�H÷LWLPL��\DQL�|QOLVDQV�SURJUDPODUÕ��SURIHV\RQHO�YH�DNDGHPLN�OLVDQV�YH�\�NVHN�
OLVDQV�GHUHFHOHUL�LOH�LOHUL�DUDúWÕUPD�\HWHUOLOL÷LQLQ�YHULOPHVLQH�\RO�DoDQ�SURJUDPODUÕ�LoHULU� 

Kaynak: CBS, 2022 

 
 
 
 
 

 

ùHNLO 9. øVWLKGDPÕQ�FLQVL\HW�YH�H÷LWLP�GXUXPXQD�J|UH�GD÷ÕOÕPÕ�(%) 
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�øON|÷UHWLP��(÷LWLP�VHYL\HVL�G�ú�NW�U��%X��LON|÷UHWLPL��PHVOHN�|QFHVL�H÷LWLPL��JHQHO�RUWD|÷UHWLPL�LoHULU� 
** (÷LWLP�G�]H\L�RUWD�G�]H\GHGLU��%X���VW�G�]H\�JHQHO�RUWD�|÷UHWLPL�LoHULU. 
*** (÷LWLP�VHYL\HVL�\�NVHNWLU��%X��\�NVHN|÷UHWLP�G�]H\LQGHNL�W�P�H÷LWLPL��\DQL�|QOLVDQV�SURJUDPODUÕ��SURIHV\RQHO�YH�DNDGHPLN�OLVDQV�YH�\�NVHN�
OLVDQV�GHUHFHOHUL�LOH�LOHUL�DUDúWÕUPD�\HWHUOLOL÷LQLQ�YHULOPHVLQH�\RO�DoDQ�SURJUDPODUÕ�LoHULU� 

Kaynak: CBS, 2022 

øúJ�F�QH�NDWÕOÕP�RUDQODUÕQÕQ��ONHOHULQ�JHOLúPLúOLN�G�]H\OHULQL�DUWWÕUPDGD�|QHPOL�ELU�URO�R\QDPDVÕQÕQ�

\DQÕQGD�H÷LWLPOL�ELUH\OHULQ�LVWLKGDP�HGLOHELOLUOLNOHULQLQ�DUWWÕUÕOPDVÕ�YH�HNRQRPLN�E�\�PHQLQ�VD÷ODQPDVÕQGD�

GD�|QHPOL�ELU�URO�Q�Q�ROGX÷X�EHOLUWLOPHNWHGLU��ùLPGL�YH�$\GÕQ, 2020, s. 149). �����\ÕOÕQGD��ELU�HúL�YH����

\DúÕQGDQ� N�o�N� oRFXNODUÕ� RODQ� \�NVHN� H÷LWLP� G�]H\LQH� VDKLS� NDGÕQODUÕQ� \DNODúÕN� \�]GH� ��¶L�� D\QÕ� DLOH�

GXUXPXQGDNL�G�ú�N�H÷LWLP�G�]H\LQH�VDKLS�NDGÕQODUÕQ�\DOQÕ]FD�\�]GH���¶VL� LúJ�F��SL\DVDVÕQD�NDWÕOPÕúWÕU��

Orta ve\D�\�NVHN�H÷LWLP�G�]H\LQH�VDKLS�EDEDODUÕQ�NDWÕOÕP�RUDQÕ�JHQHOOLNOH�\�NVHN�ROXS����¶ÕQ��]HULnde 

seyretmekteydi (Burri, 2009, s. 129-130). 

øúVL]OLN 

øúVL]OL÷LQ� JHOLU� ND\EÕ� \DUDWPDNOD� ELUOLNWH� ELUH\VHO� SRWDQVL\HOLQ� JHUoHNOHúPHVLQL� HQJHOOHPHNWH� YH�

bireyin deneyLPOHULQL� YH� VWDW�V�Q�� ROXPVX]� HWNLOH\HUHN� NLúLQLQ� \DúDPGDNL� EDúDUÕODUÕQGDQ� GX\GX÷X�

PHPQXQL\HWL�YH�D\QÕ�]DPDQGD�SRWDQVL\HOOHULQL�JHUoHNOHúWLUHELOPHVLQL�DPDoOD\DQ�ELU�V�UHo�RODUDN�\DQVÕWDQ�

\DúDP�NDOLWHVLQL�]D\ÕIODWPDNWDGÕU��+XOW, 3LHWLOl�YH�Saaranen, 2020, s. 1197-1198).  

+ROODQGD�LúJ�F��SL\DVDVÕ�VDOJÕQGDQ�HQ�ROXPVX]�HWNLOHQHQ��ONHOHU�DUDVÕQGD�\HU�DOPÕúWÕU������¶QLQ ikinci 

oH\UH÷LQGH� LúJ�F�� SL\DVDVÕQGD� DoÕN� SR]LV\RQODUÕQ� ���� G�úW�÷�� YH� �ONH� HNRQRPLVLQLQ� ����� GDUDOGÕ÷Õ�

EHOLUWLOPHNWHGLU�� ùXEDW� ����¶GH������ RODQ� LúVL]OLN� RUDQÕ� NÕVD� V�UHGH� HúL� EHQ]HUL� J|U�OPHPLú� ELU� úHNLOGH�

DUWPÕú� YH� 0D\ÕV¶WD� ����¶\D� \�NVHOPLúWLU�� +ROODQGD� HNRQRPLVL� DOÕQDQ� WHGELUOHU� NDSVDPÕQGD� \DúDQDQ�

NDSDQPDODU�VRQXFXQGD�|QHPOL�ELU�GDUEH�LOH�NDUúÕ�NDUúÕ\D�NDOPÕúWÕU��$QFDN��J�oO��LúoL�NRUXPD�\DVDODUÕ�YH�

NDSVDPOÕ�GHVWHN�SURJUDPODUÕ�LOH�VDOJÕQÕQ�øQJLOWHUH��$PHULND�JLEL�GL÷HU�JHOLúPLú��ONHOHUH�J|UH�HWNLOHULQLQ�GDKD�
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KDILI�ROGX÷XQX�GD�V|\OHPHN�JHUHNPHNWHGLU��6DOJÕQ�EDúODQJÕFÕQGDQ�VRQ�G|QHPH�NDGDU�KDQH�KDONÕ�JHOLUOHULQGH�

|QHPOL� ELU� úRNXQ� ROPDGÕ÷Õ� YH� LúVL]OLN� RUDQÕQÕQ� ���� SXDQ� DUWWÕ÷Õ� J|U�OPHNWHGLU� �%DOJRYD�� 7UHQNOH��

Zimpelmann, ve Pestel, 2022, s. 2; Antonides ve van Leeuwen, 2020, s. 203).  

%DOJRYD�YG���������oDOÕúPDODUÕQÕQ�VRQXoODUÕQD�EDNÕOGÕ÷ÕQGD�+ROODQGD¶GD�VDOJÕQ�G|QHPLQGHNL�Lú�DUDPD�

GDYUDQÕúÕQÕQ�QRUPDO�G|QHPGH�J|]OHPOHQHQGHQ�GDKD�D]�ROGX÷XQXQ��]HULQGH�GXUXOPDNWDGÕU�������\ÕOÕQGDNL�

Lú� DUDPD� RUDQODUÕQÕQ� |QFHNL� �� \ÕOGDNL� RUWDODPDGDQ� GDKD� D]� ROGX÷X� J|U�OPHNWHGLU�� %XQD� J|UH� VDOJÕQ� Lú�

EDúYXUXODUÕQGD�|QHPOL�ELU�G�ú�úH�\RO�DoPÕúWÕU��%X�GXUXPXQ�DQD�QHGHQL�RODUDN�GD�GR÷UXGDQ�VD÷OÕNOD�LOJLOL�

IDNW|UOHUGHQ� ]L\DGH� VDOJÕQÕQ� HNRQRPLN� QHGHQOHUL� �]HULQGH� GXUXOPDNWDGÕU�� 6D÷OÕN� HQGLúHVLQLQ� ELUH\OHUL� Lú�

DUDPDVÕQGD�DOÕNR\GX÷XQD�GDLU�KHUKDQJL�ELU�NDQÕW�EXOXQPDPDNWDGÕU��� 

ùHNLO 10. øúVL]OLN�oUDQODUÕ���� 

 

Kaynak: CBS, 2022 

����¶OHUGH� +ROODQGD�� $YUXSD� 7RSOXOX÷X
QGDNL� HQ� \�NVHN� LúVL]OLN� RUDQODUÕQGDQ� ELULQH� VDKLSWLU��

�*�QWKHU�� ����, s. ���� øúVL]OLN� RUDQÕ� ����¶GH������ LNHQ�� ����¶H� JHOLQGL÷LQGH����¶H� KÕ]OD� \�NVHOPLúWLU��

+ROODQGD� YDWDQGDúODUÕ� DUDVÕQGDNL� LúVL]OLN� RUDQÕ\OD� LOJLOL� HQGLúHOHU� ����¶GH�����¶GHQ� ����¶GH������¶\H�

\�NVHOPLúWLU��%X�G|QHPGH�+ROODQGD¶GD�VDQD\LVL]OHúPH�LOHUOHGLNoH�YH�HYLQ�JHoLPLQL�VD÷OD\DQ�HUNHNOHU�LoLQ�

LPDODW�LúOHUL�D]DOGÕNoD�KDQH�JHOLUL�KÕ]OD�G�úP�úW���%X�GXUXPXQ�VRQXFX�RODUDN�oDOÕúDQODUGDQ�HOGH�HGLOHQ�Yergi 

JHOLUL� GDUDOPÕú� YH� LúVL]OHU� LoLQ� UHIDK� PDOL\HWOHUL� DUWPÕú�� K�N�PHW� E�WoH� DoÕ÷Õ� ����¶GH���¶WHQ� ����¶GH�

%����¶\H� \�NVHOPLúWLU� �6RQ�� ����� s. 536; Son, 2022, s. ���� ����¶OHULQ� EDúÕQGD� LVH� GRW-com krizinin2, 

+ROODQGD�GD�LúVL]OLN��]HULQGH�|QHPOL�HWNLOHULQLQ�ROGX÷XQX�V|\OHPHN�P�PN�QG�U������¶GH������RODQ�LúVL]OLN�

RUDQÕ�����¶WH�����¶H�\�NVHOPLú�DQFDN�����¶GH�WHNUDU�����¶\H�G�úP�úW�U������-�����N�UHVHO�HNRQRPLN�

NUL]�G|QHPLQGH�+ROODQGD�LúJ�F��SL\DVDVÕQÕQ�WHSNLVL�LNL�IDUNOÕ�DúDPD�LOH�|]HOOLNOHUL�RUWD\D�NRQXOPDNWDGÕU��øON�

DúDPDGD�LúVL]OLN�RUDQODUÕQGDNL�DUWÕú�ÕOÕPOÕ�JHUoHNOHúPLú��DQFDN�����¶GHNL�³oLIWH�G�ú�ú´WHQ�VRQUD�LúVL]OLN�KÕ]OD�

 
2 199�¶ODUÕQ�VRQODUÕQGD�LQWHUQHW�LOH�LOJLOL�ILUPDODUÕQ�VSHN�ODV\RQ�\ROX�LOH�ROPDVÕ�JHUHNHQGHQ�ID]OD�\DWÕUÕP�DOPDVÕ�VRQXFX�ROXúDQ�Eir 
borsa balonu olarak nitelendirilmektedir (https://www.ituekonomikulubu.com/post/dot-com-balonu-nedir). 
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DUWPÕúWÕU�� %X� LNLOL� GH÷LúLPLQ� QHGHQL� RODUDN� +ROODQGD¶GD� NUL]� |QFHVL� X\JXODQDQ� VÕNÕ� LúJ�F�� SL\DVDVÕ� YH�

LúYHUHQOHULQ� |QHPOL� PDOL� UH]HUYOHULQLQ� YDUOÕ÷ÕQGDQ� EHVOHQHQ� LúJ�F�� ELULNWLUPH� IDNW|U�� J|VWHULOPHNWHGLU��

$\UÕFD� NUL]� NDUúÕVÕQGD� |QHPOL� ELU� RUDQD� VDKLS� RODQ� VHUEHVW�PHVOHN� VDKLEL� oDOÕúDQODU� LúVL]� NDOPDN� \HULQH 

JHOLUOHULQL� D]DOWPD\Õ� WHUFLK� HWPLúOHUGLU�� ����� \ÕOÕQGD� LúVL]OLN� RUDQÕQGDNL� DUWÕú� GL÷HU� 2(&'� �ONHOHULQLQ�

oR÷XQGDQ�GDKD�G�ú�N�JHUoHNOHúPHVLQH�UD÷PHQ�GL÷HU��ONHOHUH�J|UH�GDKD�X]XQ�V�UH�GHYDP�HWPLú�YH������

\ÕOÕQGD� ����� LOH� ]LUYH\H� XODúPÕúWÕU�� %X� úHNLOGH� LúVL]OLN� RUDQODUÕQÕQ� DUWÕúÕ� ����¶OÕ� \ÕOODUÕQ� RUWDODUÕQGD�

\DúDQPÕúWÕU��%X�G|QHPGH�WRSODP�LúVL]OHULQ����¶LQGHQ�ID]ODVÕQÕQ�ELU�\ÕOGDQ�X]XQ�V�UH�YH�EXQXQ�E�\�N�ELU�

NÕVPÕQÕQ���\ÕOGDQ�X]XQ�V�UHGLU�Lú�DUÕ\RU�ROPDVÕ�GLNNDW�oHNPHNWH\GL��*HQo�LúVL]OHU��JHoLFL�ELU�V|]OHúPH\OH�Lú�

EXOPDGDQ� |QFH� WLSLN� RODUDN� \DOQÕ]FD� NÕVD� V�UHOL� LúVL]OL÷H�PDUX]� NDOÕUNHQ�� \DúOÕODU� JHQHOOLNOH� X]XQ� V�UHOL�

LúVL]OLNOH�NDUúÕ�NDUúÕ\D�NDOPÕúODUGÕU���+ROODQGD¶GD�X]XQ�V�UHOL�LúVL]OHU�DUDVÕQGD�\DúOÕODUÕQ�SD\Õ�GL÷HU��ONHOHUH�

J|UH�GDKD�\�NVHN�oÕNPDNWDGÕU� $%¶GH�RUWDODPD�RODUDN��W�P�X]XQ YDGHOL� LúVL]OHULQ�\DNODúÕN�ó¶�����\DúÕQ�

�]HULQGH\NHQ��+ROODQGD¶GD�EX�RUDQ����¶WDQ�ID]ODGÕU��<DúOÕODU�DUDVÕQGD�X]XQ�V�UHOL�LúVL]OLN�VRUXQX�\DSÕVDO�

bir sorun olarak J|U�OPHNWHGLU��GH�*UDDI-Zijl, Van Der Horst, Van Vuuren, Erken, ve Luginbuhl, 2015, s. 

416, 426-427; Cammeraat, Jongen ve Koning, 2022, s. 4-5).  

$%���JHQo� LúVL]OLN� RUWDODPDVÕ������� LNHQ�+ROODQGD� RUDQÕQ� HQ� G�ú�N�ROGX÷X��ONHOHU� DUDVÕQGD� \HU�

DOPDNWDGÕU��%X�GXUXPXQ�WHPHO�QHGHQL�RODUDN�GD�H÷LWLP�SROLWLNDODUÕQD�\DSÕODQ�\DWÕUÕPODU�J|VWHULOPHNWHGLU��

MesOHNL�H÷LWLPOHUOH�JHQoOHULQ�LúJ�F��SL\DVDVÕQGD�LVWLKGDP�HGLOHELOLUOL÷L�DUWWÕUÕOPDNWDGÕU��*|O�YH�<�FH������� 

s. ������������$QFDN�JHQo�LúVL]OL÷LQLQ�VRQ�\ÕOODUGD�DUWWÕ÷Õ�YHULOHUGH�GH�J|U�OPHNWHGLU��(XURVWDW�YHULOHULQH�J|UH��

���\Dú�DOWÕ�LúVL]OLN�RUDQÕ������\ÕOÕQGD�\�]GH������LOH�]LUYH\H�XODúPÕú��|]HOOLNOH�WHPHO�H÷LWLP�QLWHOLNOHULQH�

VDKLS� ROPD\DQ� JHQoOHU� DUDVÕQGDNL� LúVL]OLN� ROGXNoD� \�NVHN� oÕNPDNWDGÕU�� ����±����� \ÕOODUÕ� DUDVÕQGD�

+ROODQGD¶GD�,6&('��±��VHYL\HOHUL��LON|÷UHWLP��LON|÷UHWLP�YH�RUWD|÷UHWLPGHQ�GDKD�D]��LoLQ�JHQo�LúVL]OL÷L�

����¶GH������¶H�G�úPHGHQ�|QFH����¶GDQ�ID]OD�DUWPÕúWÕU��*HQoOHULQ�X]XQ�YDGHOL�LúVL]OL÷L�����¶GH�\�]GH�

���
¶WHQ�����¶WH�\�]GH����¶H�\�NVHOPLú�YH�����¶GH�HNRQRPLN�NUL]�|QFHVL�VHYL\HVLQH�XODúDPDPÕúWÕU��5RWDU��

2021, s. 60-�����6DOJÕQ�G|QHPLQGH�IDUNOÕ��ONH�|UQHNOHULQGH�\DSÕODQ�GH÷HUOHQGLUPHOHUGH�GH�|QFHNL�HNRQRPLN�

GXUJXQOXNODUD� NÕ\DVOD� LúVL]OLN� RUDQODUÕQÕQ� JHQoOHUGH� GDKD� \�NVHN� ROGX÷XQXQ� �]HULQGH� GXUXOPDNWDGÕU�

(Montenovo vd., 2020, s. 18). 

 
 
 
 
 
 
 
 

ùHNLO 11.  Cinsiyete J|UH�LúVL]OLN�RUDQODUÕ�(%) 
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Kaynak: CBS, 2022 

6DOJÕQ�G|QHPLQGH� Lú� ND\EÕ�RODVÕOÕNODUÕ� GH÷HUOHQGLULOPHVLQGH�ELUH\VHO�|]HOOLNOHULQLQ� HWNLOHULQGHQ�GH�

EDKVHGLOPHNWHGLU��gUQH÷LQ��GDKD�|QFH��]HULQGH�GXrulan Adams-Prassl, vd. (2020, s. 3��oDOÕúPDVÕQGD�$%'�

YH� %LUOHúLN� .UDOOÕN
WD� erkekler-NDGÕQODU�� �QLYHUVLWH� H÷LWLPL� DOPÕú� YH� DOPD\DQ� NLúLOHU� DUDVÕQGD� EHOLUJLQ�

IDUNOÕOÕNODU� EXOXQPDNWDGÕU�� hQLYHUVLWH� GLSORPDVÕ� ROPD\DQ� NDGÕQODU� YH� oDOÕúDQODUÕQ� LúOHULQL� ND\EHWPH�

RODVÕOÕNODUÕQÕQ�|QHPOL�|Oo�GH�GDKD�\�NVHN�ROGX÷X�EHOLUWLOPHNWHGLU��$QFDN�$OPDQ\D¶GD�QH�FLQVL\HWLQ�QH�GH�

�QLYHUVLWH�GLSORPDVÕQÕQ�Lú�ND\EÕ�RODVÕOÕ÷ÕQÕ�|QHPOL�|Oo�GH�HWNLOHPHGL÷L�VRQXFXQD�GD�XODúÕOPDNWDGÕU��)DUNOÕ�

ELU�oDOÕúPDGD�GD�VDOJÕQÕQ�LúJ�F��SL\DVDVÕ�HWNLOHULQLQ�HUNHNOHU��JHQoOHU�YH�GDKD�D]�H÷LWLPOL�oDOÕúDQODU�LoLQ�GDKD�

olumsuz ROGX÷X�YH� VDOJÕQÕQ� LúJ�F��SL\DVDVÕ� HúLWVL]OLNOHULQGH�DUWÕúD�\RO�DoWÕ÷ÕQÕQ��]HULQGH�GXUXOPDNWDGÕU��

dDOÕúPD�VDDWOHULQGHNL�YH��FUHWOHUGHNL�D]DOPD�HUNHNOHU�LoLQ�NDGÕQODUGDQ�GDKD�EHOLUJLQGLU��%pODQG�YG�������� 

s. 21).  

ùHNLO 8. (÷LWLP�GXUXPXQD�J|UH�LúVL]OLN�RUDQODUÕ�(%) 

 
�øON|÷UHWLP��(÷LWLP�VHYL\HVL�G�ú�NW�U��%X��LON|÷UHWLPL��PHVOHN�|QFHVL�H÷LWLPL��JHQHO�RUWD|÷UHWLPL�LoHULU� 
** (÷LWLP�G�]H\L�RUWD�G�]H\GHGLU��%X���VW�G�]H\�JHQHO�RUWD�|÷UHWLPL�LoHULU. 
*** (÷LWLP�VHYL\HVL�\�NVHNWLU��%X��\�NVHN|÷UHWLP�G�]H\LQGHNL�W�P�H÷LWLPL��\DQL�|QOLVDQV�SURJUDPODUÕ��SURIHV\RQHO�YH�DNDGHPLN�OLVDQV�YH�\�NVHN�
OLVDQV�GHUHFHOHUL�LOH�LOHUL�DUDúWÕUPD�\HWHUOLOL÷LQLQ�YHULOPHVLQH�\RO�DoDQ�SURJUDPODUÕ�LoHULU� 

Kaynak: CBS, 2022 

 

ùHNLO 9. (÷LWLP�GXUXPX�YH�FLQVL\HWH�J|UH�LúVL]OLN�RUDQODUÕ�(%) 
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�øON|÷UHWLP��(÷LWLP�VHYL\HVL�G�ú�NW�U��%X��LON|÷UHWLPL��PHVOHN�|QFHVL�H÷LWLPL��JHQHO�RUWD|÷UHWLPL�LoHULU� 
** (÷LWLP�G�]H\L�RUWD�G�]H\GHGLU��%X���VW�G�]H\�JHQHO�RUWD�|÷UHWLPL�LoHULU. 
*** (÷LWLP�VHYL\HVL�\�NVHNWLU��%X��\�NVHN|÷UHWLP�G�]H\LQGHNL�W�P�H÷LWLPL��\DQL�|QOLVDQV�SURJUDPODUÕ��SURIHV\RQHO�YH�DNDGHPLN�OLVDQV�YH�\�NVHN�
OLVDQV�GHUHFHOHUL�LOH�LOHUL�DUDúWÕUPD�\HWHUOLOL÷LQLQ�YHULOPHVLQH�\RO�DoDQ�SURJUDPODUÕ�LoHULU� 

Kaynak: CBS, 2022 

COVID-���3$1'(0ø6ø1(�<g1(/ø.�8<*8/$1$1�øù*h&h�3ø<$6$6,�32/ø7ø.$/$5,1,1�
'(ö(5/(1'ø5ø/0(6ø 

COVID-���VDOJÕQÕ�G�Q\D�JHQHOLQGH�LúJ�F��SL\DVDODUÕQÕ�GHULQGHQ�HWNLOH\HUHN�LúVL]OLN�RUDQODUÕQÕQ�YH�

EXQD�ED÷OÕ�RODUDN�LúVL]OLN�VLJRUWDVÕ�YE��WDOHSOHUL�J|U�OPHPLú�ELU�ELoLPGH�DUWPDVÕQD�\RO�DoPÕúWÕU��&RUWHV������� 

s. ����$QFDN�IDUNOÕ�ELU�oDOÕúPDGD�VDOJÕQ�V�UHFLQGH�Lú�DUDPDQÕQ�|QFHNL�HNRQRPLN�NUL]OHUGHQ�|QHPOL�GHUHFH�

IDUNOÕODúWÕ÷ÕQÕQ� �]HULQGH� GXUXOPDNWDGÕU�� $QFDN� EX� oDOÕúPDQÕQ� VDOJÕQÕQ� LON� HYUHOHULQGH� \DSÕOGÕ÷Õ�

XQXWXODPDPDOÕGÕU��%XQD�J|UH�GXUJXQOXN�G|QHPOHULQH�J|UH�VDOJÕQ�G|QHPOHULQGH�Lú�DUDPD�RUDQODUÕQÕQ�GDKD�

G�ú�N�ROGX÷X�J|U�OPHNWHGLU��+ROODQGD¶GD�VDOJÕQ�G|QHPLQGHNL�GXUJXQOXN�J|]|Q�QH�DOÕQGÕ÷ÕQGD� Lú�DUDPD�

H÷LOLPOHULQLQ� GDKD� \�NVHN� ROPDVÕ� EHNOHQLUNHQ� QRUPDOGH� J|]OHPOHQHQGHQ� �VDOJÕQGDQ� |QFHNL� EHú� \ÕOGDNL�

RUWDODPDGDQ��|QHPOL�|Oo�GH�GDKD�G�ú�N�ROGX÷X�DUDúWÕUPD�VRQXoODUÕQD�\DQVÕPDNWDGÕU��%X�GXUXPXQ�WHPHO�

JHUHNoHVLQLQ� GR÷UXGDQ� VD÷OÕNOD� LOJLOL� IDNW|UOHUGHQ� ]L\DGH� VDOJÕQÕQ� HNRQRPLN� HWNLOHUL� J|VWHULOPHNWHGLU��

6DOJÕQOD� LOJLOL� HNRQRPLN� EHNOHQWLOHU� YH� JHULOHPHQLQ� V�UHVL� LOH� FLGGL\HWLQH� LOLúNLQ� EHOLUVL]OLN� |QHPOL� URO�

R\QDPDNWDGÕU�� 6DOJÕQÕQ� LúJ�F�� SL\DVDVÕ� �]HULQGH� NÕVD� YH� JHoLFL� ELU� HWNLVL� ROPDVÕQÕ� EHNOH\HQ� LúVL]OHU� EX�

HWNLQLQ�X]XQ�YH�úLGGHWOL�ROPDVÕQÕ�EHNOH\HQOHUH�NÕ\DVOD�QLVSHWHQ�GDKD�D]� Lú� DUDPDNWDGÕUODU��$\UÕFD� VD÷OÕN�

HQGLúHOHUL�GH�NLúLOHULQ�Lú�DUDPDODUÕQÕ�HQJHOOHPHNWHGLU��%algova vd., 2022, s. 1, 3).  

$NWLI�LúJ�F��SL\DVDVÕ�SURJUDPODUÕQD�LOLúNLQ�oDOÕúPDODUGD�SURJUDPODUÕQ�HWNLOHULQLQ�X]XQ�YDGHOL�LúVL]OHU�

LoLQ�GL÷HU�Lú�DUD\DQODUD�J|UH�GDKD�E�\�N�ROGX÷X�J|U�OPHNWHGLU��$\UÕFD�X]XQ�YDGHGHNL�HWNLOHULQLQ�NÕVD�YDGHGH�

ROGX÷XQGDQ�GDKD�ROXPOX�ROGX÷X�VRQXFX�oÕNPDNWDGÕU��GH�*UDDI-Zijl vd., 2015, s. ������2OXPVX]�NÕVD�YDGHOL�

HWNLOHUL�NLOLWOHPH�HWNLVL�LOH�DoÕNODQPDNWDGÕU��$NWLI�LúJ�F��SL\DVDVÕ�SROLWLNDODUÕ�NDSVDPÕQGD�YHULOHQ�H÷LWLP�LOH�
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LúVL]OHULQ Lú�DUDPD�oDEDODUÕ�D]DOPDNWD�YH�EX�QHGHQOH�H÷LWLP�SURJUDPODUÕQD�NDWÕODQODUÕQ�LVWLKGDP�RODVÕOÕ÷ÕQGD�

EDúODQJÕoWD�ELU�G�ú�úH�QHGHQ�ROPDNWDGÕU��8]XQ�YDGHGH��ELU�SURJUDPÕQ�EDúODPDVÕQGDQ��-��\ÕO�VRQUD��W�P�

SURJUDPODUÕQ�LVWLKGDP�RODVÕOÕ÷Õ��]HULQGH�ROXPOX�YH�X]XQ�V�UHOL�ELU�HWNLVL�ROGX÷X�J|U�OPHNWHGLU��$NWLI�LúJ�F��

SL\DVDVÕ�SROLWLNDODUÕ��|]HOOLNOH�HNRQRPLN�JHULOHPH�G|QHPLQGH��X]XQ�YDGHOL��LúVL]OL÷L�D]DOWPDN�LoLQ�|QHPOL�

ELU�DUDoWÕU��1HUHGH\VH�W�P�DNWLI�LúJ�F��SL\DVDVÕ�SURJUDPODUÕ��|]HOOLNOH�G�ú�N�H÷LWLPOL�YH�\DNÕQ�]DPDQGD�Lú�

WHFU�EHVL� ROPD\DQODU� ROPDN� �]HUH� Lú� EXOPD� RODVÕOÕ÷Õ� QLVSHWHQ� G�ú�N� RODQODU� LoLQ� GDKD� HWNLOL� ROGX÷X�

belirtilmektedir. (Lammers ve Kok, 2021, s. 1719).   

øVWLKGDP�DUWÕúÕ�V|]�NRQXVX�ROGX÷XQGD�KHU�QH�NDGDU�$YUXSD�úDPSL\RQX�ROGX÷X�EHOLUWLOPHVLQH�UD÷PHQ��

DNWLI� LúJ�F��SL\DVDVÕ�SROLWLNDVÕQD�\DSÕODQ�KDUFDPDODUÕQ� WRSODP�LúJ�F��SL\DVDVÕ�E�WoHVLQGHNL�SD\ÕQÕ�|OoHQ�

DNWLI�LVWLKGDP�SROLWLNDVÕ�RUDQÕQÕQ�����¶OHUGHQ�����¶OÕ�\ÕOODUÕQÕQ�VRQODUÕQD�GR÷UX�QHUHGH\VH�KLo�GH÷LúPHGL÷L�

belirtilmekteGLU��+ROODQGDOÕODU�����¶WH�*6<ø+¶QÕQ���¶�Q��LúVL]OHUL�JHoLQGLUPHN�������¶VÕQÕ�LVH�LVWLKGDP�

DUWWÕUPD�|QOHPOHULQH�D\ÕUPDNWD\GÕ��%HOLUWLOHQ�G|QHPOHUH�NDGDU�LúJ�F��SL\DVDVÕ�SROLWLNDVÕQÕQ�N|NOHUL�E�\�N�

|Oo�GH� SDVLI� LVWLKGDP� SROLWLNDODUÕQD� GD\DQPDNWD\GÕ� �*�QWKHU, 1997, s. 19-24). 2003-����� G|QHPLQGH��

+ROODQGD¶GD�DNWLI�LúJ�F��SL\DVDVÕ�SROLWLNDODUÕQD�\ÕOGD���PLO\DU�(XUR¶GDQ�ID]OD�YH\D�*6<ø+¶QÕQ�QHUHGH\VH�

����¶L� D\UÕOPÕúWÕU� �/DPPHUV� YH�.RN�� ����� s. �������8]XQ� G|QHPOL� YHULOHUGH��2(&'��ONHOHUL� DUDVÕQGD�

LúJ�F��SL\DVDVÕ�SROLWLNDODUÕ� �DNWLI� LVWLKGDP�SROLWLNDODUÕ�� KHP�GH� LúVL]OLN� |GHPHOHUL�� LoLQ� HQ� \�NVHN�SD\ÕQ�

D\UÕOGÕ÷Õ� �ONHOHU� DUDVÕQGD� \HU� DOPDNWDGÕU�� .DSDU� ������ s. ����� oDOÕúPDVÕQGD�� +ROODQGD¶QÕQ� 2(&'�

RUWDODPDVÕQÕQ� \DNODúÕN� RODUDN� LNL� NDWÕ� KDUFDPD� \DSWÕ÷ÕQÕ� EHOLUWPHNWHGLU�� +ROODQGD¶GD� SDVLI� LVWLKGDP�

SROLWLNDODUÕQÕQ� LVWLKGDP� RUDQODUÕQÕ� ROXPVX]� HWNLOHGL÷LQLQ� �]HULQGH� GXUXOXUNHQ�� LúVL]OLN� V�UHVL� LOH� D]DODQ�

LúVL]OLN�\DUGÕPÕ��Lú�V|]OHúPHVLQLQ�X]XQOX÷XQD�GDKD�D]�ED÷ÕPOÕ�RODQ�LVWLKGDP�J�YHQFHVL�JLEL�ED]Õ�WHPHO�SDVLI�

istihdam SROLWLNDODUÕQÕQ� GHYDPOÕOÕ÷Õ� |QHP� DU]� HPHNWHGLU�� %|\OHOLNOH� LúVL]OHULQ� LúJ�F�� SL\DVDVÕQGDNL�

NRQXPODUÕQÕQ� L\LOHúWLULOPHVLQH� NDWNÕ� VD÷ODQDFDNWÕU� �5RWDU�� ����� s. ����� +HP� \DUGÕP� G�]H\LQLQ� KHP� GH�

LúVL]OLN�|GHQH÷L�KDNNÕQÕQ�V�UHVLQLQ�LúVL]OLN�V�UHVLQL�HWNLOHGL÷L�\DSÕODQ�oDOÕúPDODUGD�GHVWHNOHPHNWHGLU��8]XQ�

V�UHOL� LúVL]OLN�\DUGÕPODUÕ�YH� LúVL]OLN�\DUGÕPODUÕQÕQ�RUDQODUÕQÕQ�\�NVHOPHVL�oDOÕúDQÕQ�LúLQLQ�EHOOL�ELU� W�U�Q��

NDEXO� HWPH\H� LVWHNOL� ROPDN� LoLQ� JHUHNOL� HQ� G�ú�N� �FUHW� RUDQÕQÕ� LIDGH� HGHQ� UH]HUYDV\RQ� �FUHWLQLQ�

\�NVHOPHVLQH�\RO�DoPDNWDGÕU��+ROODQGD�6RV\DO�$UDúWÕUPDODU�(QVWLW�V���6&3��WDUDIÕQGDQ�\�U�W�OHQ�DQNHWOHUH�

J|UH�� UH]HUYDV\RQ� �FUHWOHUL� \Dú� YH� LúVL]OLN� V�UHVL\OH� DUWPDNWDGÕU�� øúVL]OLN� V�UHVL� GDKD� X]XQ� RODQODU� NÕVD�

V�UHOLOHUH� J|UH� GDKD� \�NVHN� UH]HUYDV\RQ� �FUHWOHUL ELOGLUPHNWHGLUOHU��<Dú�� H÷LWLP�� FLQVL\HW� YH� KDQH� JHOLUL�

NRQWURO�HGLOGLNWHQ�VRQUD�UH]HUYDV\RQ��FUHWL�H÷ULVL�G�]OHúLUNHQ�LúVL]OLN�V�UHVL\OH�ELUOLNWH�G�úPHPHktedir (de 

Graaf-Zijl vd., 2015, s. 427). 

+ROODQGD� LúJ�F�� SL\DVDVÕQÕQ� GL÷HU�2(&'��ONHOHULQH�NÕ\DVOD�RUWDODPDQÕQ� �]HULQGH� SHUIRUPDQVÕ� YH�

|]HOOLNOH�JHQo�LúVL]OLN�RUDQODUÕQÕQ����¶XQ�DOWÕQD�G�úPHVLQH�UD÷PHQ��HNRQRPLN�NUL]�VRQUDVÕ�GXUXP�HQ�oRN�
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JHQoOHUL�HWNLOHPLúWLU��%X�QHGHQOH��JHQoOHULQ�JHoLFL�RODUDN�YDVÕIVÕ]�LúOHUGH��LúVL]OLNWH�YH�SURJUDPODUGD�VÕNÕúÕS�

kalmalDUÕQÕ�|QOHPHN�LoLQ�RNXO�YH�Lú�DUDVÕQGD�VRUXQVX]�ELU�JHoLú�VD÷ODPDN�LoLQ�JHOLúPLú�NXUXPODUOD�ELUOLNWH�

JHQoOHUH�\|QHOLN�HWNLQ�YH�DNWLI�ELU�LúJ�F��SL\DVDVÕ�SROLWLNDVÕ�X\JXODQPD\D�oDOÕúÕOPDNWDGÕU��5RWDU������� s. 

�����%LUoRN��ONHGH�ROGX÷X�JLEL�+ROODQGD¶GD�JHQoOHULQ�LúJ�F��SL\DVDVÕQD�JLULúOHULQL�NROD\ODúWÕUPDN�LoLQ�\DúD�

ED÷OÕ� DVJDUL� �FUHW� VLVWHPL� NXOODQÕOPDNWDGÕU�� %X� VLVWHP� JHQoOHUL� G�ú�N� ELU� DVJDUL� �FUHW� RUDQÕQD� WDEL�

WXWPDNWDGÕU��%|\OHOLNOH�RQODUÕ�ILUPDODU�LoLQ�GDKD�FD]LS�KDOH�JHWLUPHNWH�YH�GROD\ÕVÕ\OD�GDKD�G�ú�N�EHFHUL�YH�

GHQH\LP�VHYL\HOHULQH� X\JXQ�ELU� Lú� EXOPD�RODVÕOÕNODUÕQÕ� DUWWÕUPDNWDGÕU��*HQoOHULQ�\DúODUÕ� LOHUOHGLNoH� GDKD�

\�NVHN�DVJDUL��FUHW�RUDQODUÕQD�KDN�ND]DQÕUODU�YH�VRQXQGD�\HWLúNLQ�DVJDUL��FUHW�G�]H\LQH�XODúPDNWDGÕUODU��

$QFDN� JHQo� H\OHPFL� JUXSODUÕ� YH� LúoL� VHQGLNDODUÕQÕQ� �ONH� oDSÕQGD� EDúODWWÕNODUÕ� NDPSDQ\D� LOH� LúYHUHQOHUL�

\DúODUÕQD� J|UH� oDOÕúDQODUÕ� LúWHQ� oÕNDUPD\D� PRWLYH� HWWL÷LQL� |QH� V�UHUHN� \DúD� ED÷OÕ� DVJDUL� �FUHWL�

HOHúWLUPHNWHGLUOHU�� *HQoOHUH� J|UH� GDKD� \�NVHN� ELU� DVJDUL� �FUHW� RUDQÕ� LoLQ� X\JXQOXN� HúL÷LQH� XODúPD\D�

\DNODúÕOGÕ÷ÕQGD� GDKD� ID]OD� oDOÕúDQÕQ� Lú� ND\EÕ� \DúD\DELOHFH÷L� G�ú�Q�OPHNWHGLU�� %X� GXUXPXQ� YDUOÕ÷ÕQÕ�

GHVWHNOH\HQ� YH\D� |OoH÷LQL� EHOJHOH\HQ� DPSLULN� NDQÕWODUÕQ� HNVLNOL÷L� EX� X\JXODPDQÕQ� WDUWÕúÕOPDVÕQÕ�

HQJHOOHPHNWHGLU��*HQoOHU�LoLQ�DVJDUL��FUHW�����\ÕOÕ�DúNÕQ�ELU�V�UHGLU�+ROODQGD�oDOÕúPD�PHY]XDWÕQÕQ�PHUNH]L�

ELU� SDUoDVÕ� ROPXúWXU�� $\UÕFD� \DúD� ED÷OÕ� GL÷HU� SROLWLNDODU� GD� JHQoOHULQ� LúJ�F�� SL\DVDVÕ� NDUDUODUÕQÕ�

HWNLOH\HELOPHNWHGLU��gUQH÷LQ����\Dú�YH�DOWÕQGDNL�oDOÕúDQODU�WDUDIÕQGDQ�\DSÕODELOHFHN�Lú�W�UOHULQH�LOLúNLQ�D÷ÕU�

NÕVÕWODPDODU�PHYFXWWXU��0HVOHNL�NÕVÕWODPDODUÕQ�oR÷X�����YH�����GR÷XP�J�QOHULQGH�NDOGÕUÕOÕU�DQFDN����\DúÕQD�

NDGDU�ELU�DOW�JUXS�NRUXQPDNWDGÕU��.DEkWHN������, s. 1008-�������$\UÕFD�\DúOÕODU��HY�NDGÕQODUÕQÕQ��D]ÕQOÕNWD�

NDODQODUÕQ� LVWLKGDP� HGLOPHOHULQL� VD÷ODPDN� LoLQ� oHúLWOL� YHUJL� X\JXODPDODUÕ� YH\D� �FUHW� GHVWHNleri 

EXOXQPDNWDGÕU��.DSDU������� s. 137). 

+ROODQGD�+�N�PHWL�VD÷OÕN�KL]PHWOHULQLQ�YH�GDKD�|QFH�EHOLUWLOHQ�|QOHPOHULQ�\DQÕ�VÕUD��ONH�oDSÕQGD�

NDSDQPDQÕQ� HNRQRPLN� VRQXoODUÕQÕQ� KDILIOHWLOPHVL� KXVXVXQGD� GD� |QOHP� SDNHWOHUL� JHUoHNOHúWLUPLúWLU��

.DSDQPD�V�UHFLQGH�KDQHOHUGHQ�VSRU�RNXOODUÕQD�YH\D�VSRU�VDORQODUÕQD�RODQ�DERQHOLNOHULQL�LSWDO�HWPHPHOHUL�

LVWHQPLúWLU��%X�V�UHoWH�oRFXN�EDNÕPÕ�VD÷ODQPDVD�GD�LúVL]OL÷LQ�|Q�QH�JHoLOPHVL�LoLQ�+�N�PHW�0DUW-Haziran 

G|QHPL�LoLQ�KDQHOHULQ�|GHGL÷L�W�P�oRFXN�EDNÕP�PDVUDIODUÕQÕ�NDUúÕODPÕúWÕU��.UL]GHQ�ND\QDNODQDQ�ROXPVX]�

VRQXoODUÕ�|QOHPHN�LoLQ�+�N�PHW��úLUNHWOHU�LoLQ�LúJ�F��PDOL\HWOHULQLQ�HNRQRPLN�RODUDN�WD]PLQ�HGLOPHVL�YH\D�

LúWHQ� oÕNDUPDODUÕQ� \DVDNODQPDVÕ� JLEL� oHúLWOL� |QOHPOHU� DOPÕúWÕU�� 6DOJÕQÕQ� LON� DúDPDODUÕQGD� K�N�PHW� KHP�

oDOÕúDQODUÕ�KHP�GH� LúOHWPHOHUL�GHVWHNOHPHN� LoLQ������PLO\DU�(XUR�NXOODQÕODELOHFH÷LQL� WDDKK�W�HWPLúWLU�����

0DUW�����¶GH�DFLO�GXUXP�|QOHPL�\D\ÕQODQPÕú�YH�LúVL]OL÷LQ�|Q�QH�JHoLOPHVL�LoLQ���D\�ER\XQFD�G�ú�N�FLUROX�

Lú\HUOHUL� YH� LúOHWPHOHU� LoLQ� W�P� SHUVRQHOLQ� LVWLKGDPÕQÕQ� GHYDP� HWPHVL� úDUWÕ\OD� �FUHWOHULQ� ���¶ÕQÕ�

NDUúÕODPÕúWÕU��%X� WHGELU� W�P� SHUVRQHOLQ� LVWLKGDP� NRúXOX� ROPDNVÕ]ÕQ�+D]LUDQ� D\ÕQGDQ� LWLEDUHQ� �� D\� GDKD�

X]DWÕOPÕúWÕU��$\QÕ� ]DPDQGD� LúOHWPHOHU� YHUJL� HUWHOHPHOHULQGHQ� \DUDUODQGÕUÕODFDNWÕU��$\UÕFD� VHUEHVW�PHVOHN�

VDKLSOHULQH���D\�V�UH\OH�VRV\DO�\DUGÕP�LOH�HVQHN�V|]OHúPHOL�LVWLKGDP�HGLOHQ�oDOÕúDQODU�LoLQ�����(XUR�GHVWHN�
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VD÷ODQPÕúWÕU�.DSDQPD�YH\D�NDUDQWLQD�|QOHPOHULQGHQ�HWNLOHQHQ�W�P�úLUNHWOHUH�������(XUR�HNVWUD�V�EYDQVL\RQ�

GHVWH÷L�VD÷ODQPÕúWÕU��+ROODQGD�%DQNDFÕOÕN�%LUOL÷L�GH�VWDUW-XS�úLUNHWOHULQ�VDOJÕQ�NUL]LQL�DúDELOPHVLQH�\|QHOLN�

RODUDN�GD���PLO\RQ�(XUR¶\D�NDGDU�ERUo�DODELOHFHNOHUL�EHOLUWPLúWLU��$\UÕFD�N�o�N�YH�RUWD�|OoHNOL�LúOHWPHOHUH�

����PLO\RQ�(XUR¶\D�RODQ�NUHGLOHULQ�|GHPHOHULQGH�DOWÕ�D\�HUWHOHPH�\DSÕODELOHFH÷L�EHOLUWLOPLúWLU��%X�G|QHPGH�

./0� +DYD\ROODUÕQD� �� PLO\DU� (XUR� NUHGL� YH� ���� PLO\DU� (XUR¶OXN� EDQND� NUHGLVL� LoLQ� GHYOHW� JDUDQWLVL�

YHULOPLúWLU��$QFDN�EHOLUWLOHQ�GHVWHNOHUGHQ�ID\GDODQÕOPDVÕ�LoLQ�LúOHWPHOHULQ�YH\D�úLUNHWOHULQ�VDOJÕQ�|QFHVLQGH�

HNRQRPLN�VRUXQODUÕQÕQ�ROPDPDVÕ�JHUHNPHNWHGLU��$QWRQLGHV�YH�YDQ�/HHXZHQ, 2020, s. �����*�QHo������D���

+ROODQGD�K�N�PHWL�G�ú�N�FLUROX�úLUNHWOHU�LoLQ��FUHWOHUL�WD]PLQ�HGHUHN�YH�VHUEHVW�PHVOHN�VDKLSOHULQH�VRV\DO�

ID\GDODU� VD÷OD\DUDN� HNRQRPLN� VRQXoODUÕ� KDILIOHWLUNHQ�� VDYXQPDVÕ]� LQVDQODUÕ� &RYLG-��� VDOJÕQÕQD� NDUúÕ�

NRUXPD\Õ�DPDoOD\DQ�³DNÕOOÕ�NDUDQWLQD�|QOHPOHUL´�DOPÕúWÕU��*6<ø+¶QÕQ�\DNODúÕN����¶VL�RODUDN�RUWD\D�oÕNDQ�

HNVWUD�PDOL\HWOHU��*6<ø+
QÕQ����¶VLQLQ�KHPHQ�DOWÕQGDNL�G�ú�N�GHYOHW�ERUFX�QHGHQL\OH�ROGXNoD�NROD\�ELU�

úHNLOGH� NDUúÕODQDELOHFH÷L� EHOLUWLOPHNWHGLU�� +ROODQGD¶GD� EX� V�UHoWH� JHOHFHNWHNL� VDOJÕQODUOD� QDVÕO� EDúD�

oÕNÕODFD÷Õ�KXVXVXQGD�|QHPOL�GHUVOHU�DOÕQGÕ÷Õ�J|U�OPHNWHGLU�(Antonides ve van Leeuwen, 2020, s. 206). 

6218d 

����� \ÕOÕQGD� &29,'-��� VDOJÕQÕQÕQ� EDúODPDVÕ� NÕVPHQ� ELUH\OHULQ� VD÷OÕN� ULVNOHUL� NDUúÕVÕQGD�

GDYUDQÕúODUÕQÕ�GH÷LúWLUPHVL�NÕVPHQ�GH�K�N�PHWOHULQ�JHWLUGL÷L�NÕVÕWODPDODU�QHGHQL\OH�HNRQRPLN�DNWLYLWHGH�

|QHPOL�ELU�GDUDOPD\D�QHGHQ�ROPXúWXU��d�QN��EX�VDOJÕQ�GL÷HU�VDOJÕQODUGDQ�IDUNOÕ�RODUDN�G�Q\D�JHQHOLQGH�

QRUPDOGH�ROD÷DQ�RODQ�HNRQRPLN��VRV\DO��DLOHYL�YH�N�OW�UHO�IDDOL\HWOHUGH�EXOXQPD\Õ�ULVNOL�KDOH�JHWLUPLúWLU��

Bu risklerin demoùHNLO ve sosyo-HNRQRPLN�JUXSODU��]HULQGH�IDUNOÕ�QLWHOLNOHULQLQ�ROPDVÕQÕQ�\DQÕQGD�LúJ�F��

SL\DVDVÕQGD� \DSÕODQ� LúLQ� |]HOOLNOHULQLQ� GH� |QHPOL� GHUHFHGH� EHOLUOH\LFL� ROGX÷X�EHOLUWLOPHNWHGLU��<�]� \�]H�

WHPDV� JHUHNWLUHQ� LúOHUGH� LVWLKGDP� ND\ÕSODUÕQÕQ� GDKD� ID]OD� ROGX÷X� DQFDN� X]DNWDQ� \DSÕODELOHQ� YH\D� WHPHO�

HQG�VWULOHUGH� RODQ� LúOHUGH� LVH� WHUVL� ELU� GXUXPXQ� RUWD\D� oÕNWÕ÷Õ� J|U�OPHNWHGLU�� gUQH÷LQ� $PHULND¶GD�

HNRQRPLQLQ� ORNRPRWLIL� NRQXPXQGD� RODQ� XODúÕP�� NRQDNOD� YH� WXUL]P� VHNW|UOHULQGH� H\DOHWOHU� VDOJÕQÕQ� LON�

D\ODUÕQGD�X\JXODGÕNODUÕ�WHGELUOHUOH�IDDOL\HWOHUL�GXUGXUPD�NDUDUÕ�DOPÕúODUGÕU��0DUW�����¶GH�H\DOHWOHUGHNL�LON�

LúVL]OLN�EDúYXUXODUÕQGD�GDKD�|QFH�EHQ]HUL�J|U�OPHPLú�-ELUNDo�D\�LoHULVLQGH������%�\�N�%XKUDQÕQ�WRSODP�

oRN�\ÕOOÕ�HWNLVLQGHQ�GDKD�E�\�N- ELU�DUWÕú�ROPXú�� Lú� LODQODUÕQGD�GD�|QHPOL�G�ú�úOHU�JHUoHNOHúPLúWLU��'DKD�

|QFH�EHOLUWLOGL÷L��]HUH�VDOJÕQÕQ�HWNLVL�GHPRùHNLO JUXSODU�YH�IDUNOÕ�H÷LWLP�G�]H\OHULQH�VDKLS�NLúLOHU�DUDVÕQGD�

Lú�ND\ÕSODUÕQGD�IDUNOÕOÕN�J|VWHUPLúWLU��0RQWHQRYR�YG�������� s. 1,3, 16-17; Crossley vd., 2020, s. 1).  

+ROODQGD� LúJ�F�� SL\DVDVÕQÕQ� \DSÕVÕQD� EDNÕOGÕ÷ÕQGD� \DUÕ-]DPDQOÕ� oDOÕúPDQÕQ� X]XQ� ELU� JHoPLúH�

GD\DQGÕ÷Õ�YH�|QHPOL�ELU�GHVWHN�J|UG�÷��VRQXFXQD�XODúÕOPDNWDGÕU��øúJ�F��SL\DVDVÕQGD�LúJ�F�QH�NDWÕOPD�YH�

LVWLKGDP�RUDQODUÕQÕQ�|]HOOLNOH�GH�JHQoOHULQ�YH�NDGÕQODUÕQ�RUDQODUÕ�GL÷HU��ONHOHUOH�NÕ\DVODQGÕ÷ÕQGD�|QHP�DU]�

HWPHNWHGLU��'�ú�N�G�]H\GHNL� LúVL]OLN�YH�J|Q�OV�]�\DUÕ-]DPDQOÕ�oDOÕúPD�RUDQODUÕQÕQ�G�ú�NO�÷��GH� D\UÕFD�
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GLNNDWH�oHNPHNWHGLU��&29,'-���VDOJÕQÕ�NUL]L��LúVL]OHULQ�DWLSLN�RODUDN�G�ú�N�Lú�DUDPD�oDEDVÕQÕ�YH�EX�V�UHoWH�

LúJ�F��SL\DVDVÕQGDQ�NRSPD�ULVNLQL�DUWWÕUPDNWDGÕU��6D÷OÕN�NUL]L�����¶\H�NDGDU�GHYDP�HGHUNHQ��LúWHQ�JHoLFL�

D\UÕOÕNODU�YH�EX�V�UHoWHQ�HWNLOHQHQ�oDOÕúDQODU��]HULQGH�X]XQ�YDGHOL�ROXPVX]�HWNLOHUH�\RO�DoDELOPHNWH��LúJ�F��

pL\DVDVÕQÕQ� WRSDUODQPD� KÕ]ÕQÕ� D]DOWDELOPHNWHGLU�� .DUDU� DOÕFÕODUÕQ�� |UQH÷LQ� VDOJÕQ� HQJHOOHUL� NDOGÕUÕOGÕNWDQ�

VRQUD� LúJ�F�� SL\DVDVÕQÕQ� KÕ]OÕ� ELU� úHNLOGH� WRSDUODQPDVÕQÕ� NROD\ODúWÕUPDN� LoLQ� LúVL]� RODQODUD� HN� Lú� DUDPD�

\DUGÕPÕ��\HQLGHQ�H÷LWLP�YH\D�GL÷HU�KD]ÕUOÕN�|QOHPOHUL�VD÷OD\DUDN�LúJ�F��SL\DVDVÕQGDQ�NRSXúODUÕ�|QOH\HFHN�

SROLWLNDODU� WDVDUODPDVÕ� JHUHNPHNWHGLU�� $\UÕFD� VDOJÕQGDQ� ND\QDNODQDQ� oDOÕúPD� NRúXOODUÕQGD� GH÷LúLNOLNOHUL�

ELUH\OHU� LoLQ� GDKD� JHQLú� Lú� DUDPD� YH� LúJ�F�Q�Q� \HQLGHQ� VHNW|UHO� GD÷ÕOÕPÕQÕ� NROD\ODúWÕUDQ� GHVtekleyici 

|QOHPOHUL� DOPDODUÕQÕQ� JHUHNWL÷L� J|U�OPHNWHGLU� �%DOJRYD� YG��� ����� s. ����� øúJ�F�� SL\DVDVÕQGD� ROXPVX]�

HWNLOHULQLQ�\DQÕQGD�VDOJÕQÕQ�ROXPOX�HWNLVLQGHQ�GH�EDKVHGLOPHNWHGLU��0RELOLWH�LKWL\DFÕQÕQ�YH�HQHUML�WDOHELQLQ�

D]DOPDVÕ\OD� NUL]� |QFHVLQH� J|UH� GDKD� ID]OD� HYGH� oDOÕúPD\Õ� WHúYLN� HWPHNWHGLU�� ùLUNHWOHU�� RILV� NXOODQÕPÕQÕ�

D]DOWDUDN�GDKD�ID]OD�VD\ÕGD�N�o�N�YH�E|OJH�RILVOHUL�DoPD�SODQODUÕQÕ�UDSRU�HWPHNWHGLUOHU��Antonides ve van 

Leeuwen, 2020, s. ������+ROODQGD�LúJ�F��SL\DVDVÕQÕQ�JHQHOOLNOH�\DUÕ-]DPDQOÕ�YH�X]DNWDQ�oDOÕúPD\OD�X\XPOX�

ROPDVÕ� QHGHQL\OH� GDKD� \�NVHN� H÷LWLPOL� oDOÕúDQODU� VDOJÕQ� VÕUDVÕQGD� GDKD� ID]OD� LVWLKGDP� J�YHQFHVLQH�

VDKLSWLUOHU��$]�H÷LWLPOL�oDOÕúDQODUÕQ�E�\�N�|Oo�GH�WHPHO�HQG�VWULOHUGH�\R÷XQODúPDODUÕQGDQ�GROD\Õ�GDKD�D]�

V�UH\OH�LúVL]OLNOH�NDUúÕ�NDUúÕ\D�NDOPDNWDGÕU��(NRQRPLQLQ��JHoPLúWH�GH�YDU�RODQ��GDKD�E�\�N�ELU�SD\Õ�LoLQ�

X]DNWDQ�oDOÕúPDQÕQ�X\JXODQDELOLUOL÷LQL�DUWÕUDQ�\HQL�K�N�PHW�SROLWLNDODUÕ�YH�|]HO�VHNW|U�\HQLOLNOHUL�GH�LúJ�F��

SL\DVDVÕQGD�ROXPOX�HWNL�\DUDWPDNWDGÕU��0RQWHQRYR�YG�, 2020, s. 17). 

De Graaf-Zijl vd. (2015, s. 431-�����oDOÕúPDODUÕQGD�HNRQRPLN�NUL]�G|QHPOHULQGH�X]XQ�V�UHOL�LúVL]OLN�

VRUXQXQ�o|]�OPHVLQGH� LúJ�F��SL\DVDVÕQÕQ� UHIRUPX� LoLQ�DNWLI� LúJ�F��SL\DVDVÕ�SROLWLNDODUÕ� �H÷LWLP�YH��FUHW�

V�EYDQVL\RQODUÕ���LVWLKGDP�NRUXPD�PHY]XDWÕ�YH�LúVL]OLN�VLJRUWDVÕ�ROPDN��]HUH��o�\RO�EHOLUOHQPHNWHGLU��%X�

GXUXP� J|]� |Q�QH� DOÕQDUDN� VDOJÕQ� NUL]LQGH� YH� VRQUDVÕQGD� LVWLKGDPÕQ� VD÷ODQPDVÕ� KXVXVXQGD� |QHULOHU�

VXQXODELOPHNWHGLU��6DOJÕQ�NUL]L�G|QHPL�|QFHVLQGH�LúVL]�ROXS��EX�G|QHPGH�GH�LúVL]OL÷L�GHYDP edenler (uzun 

V�UHOL� LúVL]OHU�� LoLQ� H÷LWLP�� EHFHULOHUL� LúJ�F�� WDOHEL\OH� \HWHUVL]� G�]H\GH� HúOHúHQ� X]XQ� YDGHOL� LúVL]OHU� LoLQ�

\DUDUOÕ�ELU�SROLWLND�RODELOPHVL�P�PN�QG�U��6DOJÕQ�G|QHPL�|QFHVLQGHNL�PHVOHNOHULQH�JHUL�G|QHPH\HFHNOHUL�

G�ú�Q�OG�÷�QGH�W�P�LúVL]OHU�VDOJÕQ�NUL]L�VRQUDVÕQGDNL�HNRQRPLN�WRSDUODQPDGDQ�\DUDUODQDPD\DFDNWÕU��ø\L�

KHGHIOHQPLú�ELU�H÷LWLP��|]HOOLNOH�NUL]GHQ�oRN�HWNLOHQHQ�JUXSODU�LoLQ�\HQLGHQ�LVWLKGDPD�\DUGÕPFÕ�RODELOPHVL�

G�ú�Q�OPHNWHGLU�� $\UÕFD� JHoLFL� �FUHW� V�EYDQVL\RQODUÕ� GD� X]XQ� V�UHOL� LúVL]OHULQ� Lú� EXOPDVÕQGD� HWNLOL�

RODELOPHNWHGLU��8]XQ�V�UHOL�LúVL]OHU�LoLQ�Lú�DUDPD\D�\|QHOLN�PDOL�WHúYLNOHU��ELU�LúL�NDEXO�HWPHNWHQ�HOGH�HGLOHQ�

QHW�ND]DQFÕ�DUWÕUPDNWD�YH�X]XQ�V�UHOL�LúVL]OLN�RUDQODUÕQÕ�D]DOWDELOPHNWHGLU��$\UÕFD�VDOJÕQ�NUL]LQLQ���\ÕOGDQ�

X]XQ� V�UHGLU� HWNLVLQLQ�J|U�OG�÷��G�ú�Q�OG�÷�QGH� LúVL]OLN� V�UHOHULQLQ� X]XQ� V�UHOL� ROPD�RODVÕOÕ÷Õ� GDKD� GD�

\�NVHOPHNWHGLU��øNLQFL�RODUDN��LVWLKGDP�NRUXPD�PHY]XDWÕ�LOH�LúWH�NDOPD�V�UHVL�DUDVÕQGDNL�LOLúNLQLQ�ELU�VRQXFX�

RODELOPHNWHGLU��8]XQ�V�UHOL�oDOÕúDQODUÕQ�LúOHULQL�GH÷LúWLUPH�WDOHSOHUL�GDKD�G�ú�NW�U�YH�EX�QHGHQOH�GDKD�VÕN�
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RODUDN�JHOHFHN�EHNOHQWLOHUL�]D\ÕI�RODQ�LúOHUGH�EXOXQPD�H÷LOLPLQGHGLUOHU��øVWLKGDP�NRUXPD�PHY]XDWÕ�LOH�J|UHY�

V�UHVL� DUDVÕQGDNL� ED÷ODQWÕ\Õ� JHYúHWPHN� EX� GXUXPXQ� |QOHQPHVLQL� VD÷OD\DFDNWÕU�� øúVL]OLN� \DUGÕPODUÕ�

RUDQODUÕQÕQ� YH\D� V�UHOHULQLQ� D\DUODQPDVÕ�� X]XQ� V�UHOL� LúVL]OHULQ� UH]HUYDV\RQ� �FUHWOHULQLQ� G�ú�U�OPHVLQL�

VD÷OD\DELOPHNWHGLU�� 6RV\DO� \DUGÕPODUÕQ� D]DOPDVÕ� GDKD� G�ú�N� �FUHWOL� ELU� LúLQ� NDEXO� HGLOPHVLQL� WHúYLN�

edecektir. $\UÕFD� /DPPHUV� YH� .RN¶XQ� ������ s. 17���� oDOÕúPDVÕQGD� GD� LúVL]OHULQ� Lú� EXOPD� RODVÕOÕ÷ÕQÕQ�

DUWWÕUÕOPDVÕQGD�H÷LWLPLQ�|QHPL��]HULQGH�GXUXOPDNWDGÕU�� 

6RQXo�RODUDN�&29,'-���NUL]L�����¶\H�NDGDU�GHYDP�HGHUNHQ��LúWHQ�JHoLFL�D\UÕOÕNODU�YH�EX�V�UHoWHQ�

HWNLOHQHQ�oDOÕúDQODU��]HULQGH�X]XQ�YDGHOL�ROXPVX]�HWNLOHUH�\RO�DoPÕú��LúJ�F��SL\DVDVÕQÕQ�WRSDUODQPD�KÕ]ÕQÕ�

D]DOWWÕ÷Õ� VRQXFXQD� XODúÕOPÕúWÕU�� $QFDN� GL÷HU� �ONHOHUH� NÕ\DVOD� GDKD� D]� EHOLUJLQ� ELU� HNRQRPLN� GDUDOPD�
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DURING THE 1973 ARAB-ISRAELI WAR 

Abstract 

7KLV�DUWLFOH�H[DPLQHV�+HQU\�.LVVLQJHU¶V�IRUHLJQ�SROLF\�GLVFRXUVH�GXULQJ�WKH������$UDE-Israeli War through a Critical 
Discourse Analysis. The central theme of the article is whether Henry Kissinger had Orientalist conceptions as a 
decision maker in U.S. foreign policy during this event in 1973. In order to provide a theoretical framework, Critical 
Discourse AnalyVLV�DQG�(GZDUG�6DLG¶V�GHILQLWLRQ�RI�2ULHQWDOLVP�DUH�GLVFXVVHG�LQ�WKH�ILUVW�DQG�VHFRQG�SDUWV��,Q�WKH�ODVW�
part, a Critical Discourse Analysis is utilized to uncover the ideas that Henry Kissinger, who was the main figure in 
the conduct of U.S. foreign policy during the 1973 Arab-Israeli War, has not expressed openly. For this purpose, 
official historical documents such as policy documents, memorandum of conversations, transcripts of telephone calls, 
meeting minutes and anecdotes regarding U.S. foreign policy decisions in the relevant period are used. As the 1973 
Arab-Israeli War emerged, derogatory terms, acts of dehumanization and miscalculations are found to exist with Henry 
Kissinger in the decision-making processes. Thus, it is concluded that Kissinger had indeed preconceived ideas that fit 
(GZDUG�6DLG¶V�FRQFHSW�RI�2ULHQWDOLVP� 
Keywords: Henry Kissinger, Orientalism, Foreign Policy Discourse, 1973 Arab-Israeli War 
JEL Codes: F50, F35 
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INTRODUCTION 

In 1973 and the years that followed, Henry Kissinger was the protagonist of U.S. foreign policy 

formulation and execution. Just before the outbreak of the 1973 Arab-Israeli War, in addition to the 

SURPLQHQW� SRVLWLRQ� RI� 3UHVLGHQW�1L[RQ¶V� QDWLRQDO� VHFXULW\� DGYLVRU��.LVVLQJHU�ZDV� DOVR� DSSRLQWHG� DV� WKH 

Secretary of State. Amidst the Watergate scandal and his position within the Nixon administration, Kissinger 

grasped and clinched to power by monitoring and guiding every foreign policy decision. 

Kissinger was involved in countless endeavors that constituted of conferences, telephone diplomacy, 

and both official and unofficial international visits between the actors of the 1973 Arab-Israeli War. As the 

secretary of state in the Nixon administration, Kissinger spent a substantial amount of his time in the Middle 

East to resolve the Arab-Israeli dispute. In addition, it was at this time in which his identity became a focal 

point of Arab leaders, U.S. officials, and even American and Israeli Jews. Even President Nixon suggested 

that Kissinger might give Israel preferential treatment due to his background (Ribak, 2010). 

The aim of this article is to explore, through a Critical Discourse Analysis (CDA), whether factors 

other than existing explanations had played a role in U.S. policy decision-making during the 1973 Arab-

,VUDHOL�:DU��+RZHYHU�� WKLV�DUWLFOH�GRHV�QRW�DWWHPSW�WR�UHIXWH�H[LVWLQJ�H[SODQDWLRQV�IRU�.LVVLQJHU¶V�SROLF\�

decisions during the two events that are central in this research. On the contrary, it aims to add a different 

explanation for existing analyses regarding Kissinger and his decisions during these events. This study 

PDLQO\�FODLPV�WKDW�WKH�&ROG�:DU�ZDV�QRW�WKH�RQO\�OHDGLQJ�IRUFH�LQ�.LVVLQJHU¶V�SROLF\�GHFLVLRQV��7KH�SURVSHFW�

of Soviet expansionism was only one factor at play. Power politics, preconceived ideas and stereotyping 

DOVR�SOD\HG�D�UROH�LQ�.LVVLQJHU¶V�GHFLVLRQ-making processes. Orientalist notions are indeed evident in Henry 

.LVVLQJHU¶V� IRUHLJQ� SROLF\� GHFLVLRQ-making practices towards the 1973 Arab-Israeli War. 425 official 

historical documents from the Foreign Relations of the United States:1969-1976, Volume XXV: Arab-Israeli 

Crisis and War, 1973 series were examined in relation to the 1973 Arab-Israeli War.  

CRITICAL DISCOURSE ANALYSIS 

Discourses can be regarded as an asset which manufactures and promotes a certain image of the 

world. They do not display the authenticity of the world in its natural form. On the contrary, discourses 

assist, or reinforce, the processes of creating a particular understanding of the world in the minds of its 

rHVLGHQWV��-¡UJHQVHQ�DQG�3KLOOLSV���������7KLV�FUHDWLRQ�SURFHVV�LV�UHOHYDQW�WR�PDQ\�DVSHFWV�RI�WKH�ZRUOG��

including foreign policy. From this perspective, having the capacity to construct the social world is an 

inherent characteristic of discourses. 
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This interpretation of discourse draws upon the poststructuralist Foucauldian interpretation of 

discourse. The Foucauldian interpretation asserts that discourses create a limited range of possible 

statements, which in turn promote a limited range of meanings and understandings (Larsen, 2013). 

Discourses establish a social world through the creation of certain forms of knowledge, identities and social 

relations. Thus, through a discourse analysis, language is approached as a means by which a reality is 

constructed. However, depending on the background and the purpose of a study, the methods of discourse 

analysis will differ. For instance, a CDA methodology, which will be elaborated on further below, will be 

used in this study to examine the usage of language (written and spoken) of a particular person. 

Dijk (2015) indicates that CDA is a form of discourse analysis that mainly studies social dominance 

and inequality. This is achieved by analyzing speech acts on a particular topic in the social and political 

context in which these speech acts are produced, distributed and consumed. By integrating the speech act 

with the context in which this speech act occurred within the analysis, a CDA can be used to examine how 

a speech act has confirmed, legitimized and replicated power relations and dominance. Likewise, Fairclough 

and Wodak have made a suitable explanation of the implications that speech acts may have:  

Discursive practices may have major ideological effects ± that is, they can help produce and 

reproduce unequal power relations between (for instance) social classes, women and men, and 

ethnic/cultural majorities and minorities through the ways in which they represent things and 

position people. (Fairclough and Wodak, 1997, p. 258) 

In this context, a CDA can be applied to bring cases of social inequality to light. By means of a CDA, 

speech acts are not only described, but also explained and interpreted with regard to the social and political 

context (Dijk, 1999). Therefore, the CDA methodology can be favorable in the interpretation of foreign 

policy decisions coming from a specific personality, which is also the aim of this research.  

However, while a historian may have thousands of archival records available for its interpretative 

research, the exploration of underlying beliefs that leaders or foreign policy elites may have can be an 

exhausting one due to scarcely available information and limited inside access to the processes of their 

foreign policy decision-making (Broad and Daddow, 2010). Despite this obstacle, it is possible to access 

this enclosed circle of foreign policy making. As this research will take advantage of, published data in 

relation to the actors, along with their roles in the formulation of foreign policies, provides for an opportunity 

to access this enclosed circle from which a researcher may catch a glance of the processes of foreign policy 

making by elites. The existence of published data by the Office of the Historian in the U.S. Department of 

State, which is a book series named Foreign Relations of the United States (FRUS), constitutes this 
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opportunity from which an interpretation of Henry Kissinger and his policies towards the 1973 Arab-Israeli 

War is made possible for this study. 

To clarify, The FRUS presents the official documentary history of major U.S. foreign policy decisions 

and important diplomatic activities. It includes textual footprints such as policy documents, memorandum 

of conversations, transcripts of telephone calls, meeting minutes and anecdotes regarding U.S. foreign 

policy decisions. As Broad and Daddow (2010) point out, these kind of identified textual footprints leave 

traces of motives that will shed light on core elements of the worldview of foreign policy decision-makers. 

Therefore, a CDA methodology will be used to investigate these traces in order to clarify how speech acts 

have created, confirmed and legitimized the foreign policy of Henry Kissinger towards the 1973 Arab-Israeli 

War. In addition, other textual footprints, such as biographical sources, will be taken advantage of as 

supplementary sources. 

This study benefits from the ideological discourse approach within CDA, an approach which was 

mainly advanced by Teun van Dijk. As the name implies, this approach is closely linked to ideology. It is 

feasible to conclude that ideological principles are contained in all discourses, whether spoken or written. 

,Q�VXSSRUW��)RZOHU�FODLPV�WKDW�³HYHU\WKLQJ�VWDWHG�RU�ZULWWHQ�DERXW�WKH�ZRUOG�LV�DUWLFXODWHG�IURP�D�FHUWDLQ�

LGHRORJLFDO�VWDQGSRLQW´��DV�FLWHG�LQ�*KDGHULQH]KDG������, p. 881). Similarly, according to Dijk (2006, p. 

������³WH[W�RU�WDON�VKRZ�LGHRORJLHV�GLVFXUVLYHO\´�DQG�WKXV�PDNH�WKH�OLQN�EHWZHHQ�ODQJXDJH�DQG�LGHRORJ\�

visible. Furthermore, Dijk (2006, p. �����DVVHUWV�WKDW�³LGHRORJLHV�RIWHQ�KDYH�D�SRODUL]HG�VWUXFWXUH�UHIOHFWLQJ�

competing or conflicting group membership and categorization in in-groups and out-JURXSV´�WKDW�WULHV�WR�

VWUHVV� WKH� SRVLWLYH� DVSHFWV� RI� ³XV´� DQG� WKH� QHJDWLYH� DVSHFWV� RI� ³WKHP�´� 3RVLWive self-representation and 

negative other-representation are the key strategies employed here. As a result, the claim is that ideologies 

that hold preconceived concepts may likewise produce preconceived discourses. 

Generalizations, norm expressions, implications, irony, metaphors, comparisons and polarizations are 

some of the categories that are used in ideological discourse analysis (Dijk, 2006). This article looks at 

+HQU\�.LVVLQJHU¶V� VSHHFK�DFWV� WR� LGHQWLI\�ZKHWKHU� WKHVH�FDWHJRULHV�ZHUe present in his decision-making 

processes towards the 1973 Arab-Israeli War. Close attention will be paid to the possible existence of 

PHWDSKRUV��PLVFRQFHSWLRQV��DQG�SUHFRQFHLYHG�LGHDV�LQ�.LVVLQJHU¶V�VSHHFK�DFWV� 

ORIENTALISM BY EDWARD SAID 

Palestinian-American scholar and political activist Edward Said has spoken in controversial ways 

about the studies of the Orient (now known as Middle Eastern studies) and Western science in his 

groundbreaking book Orientalism of which the first edition was published in 1978. The literary critic 
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examined literature in the light of social and cultural politics and was an outspoken advocate for the creation 

of an independent Palestinian state. In addition, his view of the Middle East has strongly influenced its study 

and to this day, his name is an established concept in Middle Eastern studies.  

,QLWLDOO\��2ULHQWDOLVP�ZDV� GHILQHG� DV� WKH� VFLHQWLILF� VWXG\� RI� WKH� ³2ULHQW´��+RZHYHU�� (GZDUG� 6DLG�

adopted a different definition of Orientalism in his work. With his book Orientalism, Said brought attention 

WR�WKH�:HVWHUQ�UHSUHVHQWDWLRQ�RI�WKH�(DVW��$FFRUGLQJ�WR�6DLG��WKH�WHUP�³2ULHQWDOLVP´�GRHV�QRW�RQO\�UHIHU�WR�

the academic discipline that studies the East. The term also refers to a Western view of the East which is 

IXQGDPHQWDOO\�³GLIIHUHQW´�IURP�WKH�:HVW��7KLV�GLIIHUHQFH�FDPH�LQWR�EHLQJ�WKURXJK�FHUWDLQ�ZD\V�RI�VSHDNLQJ��

WKLQNLQJ�DQG�ZULWLQJ�DERXW�WKH�(DVW��$V�D�UHVXOW��WKH�:HVW�FUHDWHG�D�³FRQWUDVWLQJ�LPDJH´�RI�LWVHOI�WKDW�EHFDPH�

WR�IXQFWLRQ�DV�DQ�LQVWUXPHQW�WR�LGHQWLI\�LWV�RZQ�³LGHD��SHUVRQDOLW\�DQG�H[SHULHQFH´��6DLG������, p. 2).  

Said (2003) describes the concept of Orientalism as the difference between the East and the West, or 

LQ�RWKHU� WHUPV�� WKH�GLIIHUHQFH�EHWZHHQ� WKH�³FLYLOL]HG´�DQG� WKH� ³XQFLYLOL]HG´�ZRUOG��:LWKLQ� WKLV� FRQFHSW��

portrayals of the West are progressive, rational, mature and normal; while the East is portrayed as regressive, 

irrational, immature and different. By doing so, Orientalist works have acted as self-fulfilling prophecies. 

Stereotypical statements and works regarding the Orient that have been continuously repeated in the same 

manner developed into the absolute truth for the Orientalist. It is therefore impossible to approach the Orient 

from an immaculate thought. As Said (2003, p. �����SRLQWV�RXW��³2ULHQWDOLVP can thus be regarded as a 

manner of regularized (or Orientalized) writing, vision, and study, dominated by imperatives, perspectives, 

DQG�LGHRORJLFDO�ELDVHV�RVWHQVLEO\�VXLWHG�WR�WKH�2ULHQW�´ 

Orientalism, although that this work is not unquestioned to this day, has had a major influence on 

the status and prominence of the cultural sciences. Having studied a large amount of scientific, 

literary and political texts, Said comes to a scathing judgment. In his opinion, all these texts would 

say something more about colonial prejudices of the authors than about reality, which according 

to Said would be much more dynamic, complex, multifaceted and inclusive than the usually accepted 

LPDJH�LQ�WKH�:HVW��6DLG���������,Q�IDFW��KH�DUJXHV�WKDW�WKH�³2ULHQW´��DV�D�GHPDUFDWed area, is only 

a Western construction intended to distinguish the West as a separate and a superior entity. That 

ZD\��D�FHUWDLQ�LPDJH�RI�³ZH´�DJDLQVW�³WKHP´�ZRXOG�EH�FRQILUPHG��6DLG�������� 

In Orientalism, Said actually deconstructs the title of his book. He believes that non-Western countries 

(and especially the Arab-Islamic culture and people) have been observed and described for centuries with a 

Euro-FHQWULVW�YLHZ��7KLV� LV� VDLG� WR� VWHP�IURP�D� ORQJ� WUDGLWLRQ�RI� WKH�:HVW� URPDQWLFL]LQJ� WKH�³(DVW´�DQG�

projHFWLQJ�LWV�SUHMXGLFHV�RQ�LW��)RU�LQVWDQFH��³WKH�RWKHU´��WKH�$UDE�DQG�WKH�0XVOLP��LV�FRQWUDVWHG�ZLWK�WKH�
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Westerner, by accentuating differences in order to emphasize their own superiority. This was done under 

the guise of scientific study, but actually has been a political move according to Said (Cristante, 2016).  

Said believes that Orientalism could thus also serve as an instrument to justify colonialism and 

imperialism - the Western domination of other peoples. He supposes that the West has been engaged in this 

stereotyping since ancient times while art and literature have for centuries portrayed the East as feminine, 

exotic, weak and irrational against the strong, rational and masculine West that has been given the task to 

bring civilization to the East (Said, 2003). Since Western scholars have written the history of the East, 

Europe has become, according to Said, the norm against which the rest of the world is compared with. In 

VLPLODU�IDVKLRQ��øEUDKLP�.DOÕQ��������DVVHUWV�WKDW�� 

7KH�PRGHUQ�:HVW¶V�SHUFHSWLRQ�RI� WKH�³RWKHU´�DQG� LWV�XQGHUVWDQGLQJ�RI� WKH�SK\VLFDOLVW� XQLYHUVH�

DOORZHG�LW�WR�GHILQH�WKH�³ZKLWH�PDQ¶V�EXUGHQ´�DV�LWV�³FLYLOL]LQJ�PLVVLRQ´��7KH�FRORQLDO�UHODWLRQVKLS�

of the West with the Islamic world developed in this way. Today, we continue to see the effects of 

WKLV�FRORQLDO�UHODWLRQVKLS�LQ�PDQ\�DUHDV�IURP�SRSXODU�FXOWXUH�WR�HFRQRPLF�JOREDOL]DWLRQ���.DOÕQ��

2018, p. 33)  

Said wrote his book when the 1973 Arab-Israeli War (war between Israel, Egypt and Syria) had only 

just ended. In his book, he argued that Western academics and media were also clearly influenced by 

Orientalism during and towards the Israeli-Palestinian conflict. As a result, there was fierce criticism of the 

book from the West. Said is said to have been incomplete and not done enough historical research to 

VXEVWDQWLDWH�KLV�FODLPV��DV�FLWHG�LQ�*�YHQ���������,Q�VLPLODU�IDVKLRQ��QRQ-Western historians criticized Said 

by stating that he actually contributed to Orientalism by portraying the East as passive and dependent on the 

West (Hafez, 2004).  

In this work, Edward Said devotes several pages to Henry Kissinger and points out that Kissinger 

divided the world using loaded terms and jargon of a colonizer: he makes a classification of societies that 

find themselves in the pre-Newtonian and post-Newtonian stages. In other words, according to Said (2003, 

p. 46-�����.LVVLQJHU�EHOLHYHG�WKDW�VRFLHWLHV�WKDW�KDYH�QRW�VHHQ�D�³1HZWRQLDQ�UHYROXWLRQ´�DUH�DXWRPDWLFDOO\�

not civilized.  

The ideas conveyed by Edward Said in his book Orientalism, which was published 5 years after the 

1973 Arab-Israeli War, and the role that Henry Kissinger, often described as a controversial, power-hungry 

and extremely complex man, had played during these events are the cornerstones of this article. The fact 

that Said cites Kissinger in his work and concludes that he uses binary-RSSRVLWLRQ�WR�FUHDWH�DQ�³RWKHU´�PDNHV�

it intriguing to examine whether Kissinger had Orientalist prejudices in both personal and professional areas 
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that may have shaped his decisions towards the 1973 Arab-Israeli War. However, it is important to be 

cognizant of other factors, such as the Cold War, that have undoubtedly played a role in drawing up his 

policies. It is crucial to study these two occurrences with the above in mind. 

.,66,1*(5¶6�)25(,*1�32/,&<�',6&2856(�'85,1*������$5$%-ISRAELI WAR 

From the late 1960s through the late 1970s, U.S. foreign policy was defined by detente. This was a 

period of relaxation in the Cold War between the Soviet Union and the United States with the goal to avoid 

a disastrous conflict and establishing constructive relations between the two superpowers. The formation of 

numerous agreements between the two nations, such as the Non-Proliferation Treaty in 1968, the Strategic 

Arms Limitation Talks in the 1970s and the Helsinki Accords in 1975 reflected this detente period. It was 

during this period of detente that the Arab-Israeli War of 1973 took place. 

The relevance of the detente period and Cold War rivalry for the United States are observable in the 

discussions that took place during the 1973 war. However, other viewpoints can lead to fresh discoveries. 

While the threat of Soviet expansionism undoubtedly affected U.S. foreign policy, primary sources that are 

related with U.S. foreign policy-making in 1973 reveal notable Orientalist elements. 

Kissinger had played no part in the U.S. foreign policy towards the Middle East policy during his 

initial time as national security adviser. President Nixon thought Kissinger would not be credible, given his 

background (Suri, 2008). As for President Nixon, the Arab-Israeli conflict was the main topic of his foreign 

policy when he became president. Secretary of State William Rogers was given the task to develop and 

implement a Middle East policy. As a result, the Rogers Plan was developed. This plan consisted of a series 

RI�SHDFH�LQLWLDWLYHV�DQG�ZDV�EDVHG�XSRQ�,VUDHO¶V�VXUUHQGHU�RI�RFFXSLHG�WHUULWRULHV�ZKLFK�LW�JDLQHG�GXULQJ�WKH�

1967 Arab-Israeli War in exchange for peace in the region (Blanga, 2018). 

The United States intended to follow a satisfactory foreign policy for both sides of the conflict and 

based its plan upon UNSC Resolution 242. William Rogers, first stated that he would push the Arab side to 

accept a lasting peace based on a legally enforceable accord. Second, he would call for Israelis to leave the 

occupied areas, and third, he would work to establish a solution for Palestinian refugees (Blanga, 2018, p. 

988-991). 

Kissinger was a fierce opponent of this plan and by deliberately slowing down the process to 

implement the plan, Kissinger had obstructed it (Blanga, 2018). This peace-for-land proposal was deemed 

undesirable by both Israeli Prime Minister Golda Meir and the Israeli lobby in the United States. Kissinger 

KDG�ZDUQHG�WKH�SUHVLGHQW�WKDW�WKH�5RJHUV�3ODQ�³FDQQRW�SURGXFH�D�VROXWLRQ�ZLWKRXW�PDVVLYH�SUHVVXUH�RQ�,VUDHO��
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,W�LV�PRUH�WKDQ�OLNHO\�JRLQJ�WR�ZLQG�XS�DQWDJRQL]LQJ�ERWK�VLGHV��,W�PD\�SURGXFH�D�ZDU´��.LVVLQJHU������, p. 

912). With the support of Kissinger, Golda Meir fiercely criticized the Rogers Plan during a visit to the 

8QLWHG�6WDWHV��.LVVLQJHU�KDG�VDLG�WR�D�FORVH�IULHQG�RI�*ROGD�0HLU�WR�³WHOO�KHU�ZKHUHYHU�VKH�JRHV��ZH�ZDQW�

KHU�WR�VODP�WKH�KHOO�RXW�RI�5RJHUV�DQG�KLV�SODQ´��/LWWOH������, p. 286). Kissinger was motivated to do this by 

two factors. On the one hand, he desired a standstill in the conflict to persuade Egypt that their reliance on 

Soviet assistance was hopeless. On the other hand, he wanted the Middle East policy by William Rogers to 

fail because of their rivalry (Isaacson, 2015, p. 1187). 

'HVSLWH� .LVVLQJHU¶V� GLVFORVXUH� WKDW� KLV� XQGHUVWDQGLQJ� RI� WKH� 0LGGOH� (DVW� ZDV� OLPLWHG�� RIILFLDO�

historical documents from the year 1973 reveal that Kissinger, beyond doubt, did have a preconception of 

the Middle East. During a conversation with Kissinger about the rising tensions in the Middle East prior to 

the start of the 1973 Arab-,VUDHOL�:DU��1L[RQ�VD\V�WKDW�WKH\�³GRQ¶W�ZDQW�WR�KDYH�D�0LGGOH�(DVW�ZDU�RQ�RXU�

KDQGV�RU�FRQVFLHQFHV�WKLV�VXPPHU´��.LVVLQJHU�UHVSRQGV�WR�WKLV�WKDW�³WKHUH�LV�D�FKDQFH�WKDW�LW�FDQ�KDSSHQ�

VLPSO\�EHFDXVH�RI�WKH�LUUDWLRQDOLW\�RI�WKH�$UDEV´��2IILFH�RI�7KH�+LVWRULDQ������, p. 178). 

In May 1973, Kissinger, as the National Security Adviser for the President of the United States, 

traveled to Moscow for an official meeting with Leonid Brezhnev, the General Secretary of the Communist 

Party of the Soviet Union. During this meeting, Kissinger made a comment that made his preconception of 

the Middle East observable: 

³<RX�NQRZ�WKH�VWRU\�RI�WKH�VFRUSLRn who wanted to cross the Suez Canal. He asked a camel if he 

FRXOG�ULGH�RQ�KLV�EDFN��7KH�FDPHO�VDLG��³,I�,�GR�DQG�\RX�VWLQJ�PH��,�ZLOO�EH�GHDG�´�7KH�VFRUSLRQ�

VDLG��³,�ZLOO�GURZQ�DOVR��VR�\RX�KDYH�HYHU\�JXDUDQWHH�´�6R��WKH�FDPHO�WRRN�WKH�VFRUSLRQ�RQ�KLV�EDFk 

and  they started across. In the middle of the Canal the scorpion stung the camel and as they 

GURZQHG�WKH�FDPHO�DVNHG��³ZKDW�GLG�\RX�GR�WKLV� IRU"�7KH�VFRUSLRQ�VDLG��³\RX�IRUJRW�WKLV� LV� WKH�

0LGGOH�(DVW´���2IILFH�RI�7KH�+LVWRULDQ������, p. 156) 

.LVVLQJHU¶V�UHPDUN�GXULQJ�WKLV�FRQYHUVDWLRQ�UHYHDOV�WKH�SRVVLEOH�H[LVWHQFH�RI�SUHFRQFHSWLRQV�DERXW�

the Middle East, its people, and their personalities that he has. Kissinger uses metaphoric terms to 

characterize the Middle East and its people in this conversation. A scorpion asks for help from the camel, 

EXW�WKH�FDPHO�GLVWUXVWV�WKH�VFRUSLRQ��+RZHYHU��WKH�FDPHO�FKRRVHV�WR�KHOS�DV�D�FRQVHTXHQFH�RI�WKH�VFRUSLRQ¶V�

rational explanation and assurance that it gives. As they pass the Suez Canal, the scorpion chooses to betray 

the camel, with the knowledge that it would result in its own death, and mocks the camel for forgetting their 

geographical location. Even if they realize that being loyal is in their best interests, the people of the Middle 

East are characterized as treacherous. 
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$�SURFHVV�RI�³RWKHULQJ´�LV�HYLGHQW�ZKLOH�LW�LV�LPSOLHG�WKDW�WKH�0LGGOH�(DVW�LV�RXWVLGH�RI�WKH�PDLQVWUHDP��

,Q� RWKHU�ZRUGV�� D� GLVWLQFWLRQ� EHWZHHQ� WKH� ³FLYLOL]HG´� DQG� WKH� ³XQFLYLOL]HG´� LV� LPSOLHG�� 6XFK� GLVFXUVLYH�

practices, according to Fairclough and Wodak (1997, p. ������ ³SURGXFH� DQG� UHSURGXFH� XQHTXDO� SRZHU�

UHODWLRQV´�EHWZHHQ�FXOWXUDO�PDMRULWLHV�DQG�PLQRULWLHV��$V�D�UHVXOW��XQHTXDO�WUHDWPHQW�RI�PLQRULWLHV�PD\�EH�

justified. Furthermore, because they are linked with non-human entities, Middle Easterners are 

DQLPDOLVWLFDOO\�GHKXPDQL]HG��7KLV�W\SH�RI�GHKXPDQL]DWLRQ�UHMHFWV�WKH�SRVVHVVLRQ�RI�³WUDLWV�WKDW�DUH�XQLTXHO\�

KXPDQ´�IRU�WKH�RXW-group such as rationality, reason and emotion (Utych, 2018, p. 440). 

During the same meeting, Kissinger told a second story about the inhabitants of the Middle East in 

which metaphors are used that describe the Middle Eastern as lazy and irrational who starts to believe in his 

own lies: 

³7KHUH�LV�D�VWRU\�DERXW�DQ�$UDE�O\LQJ�LQ�KLV�WHQW�WU\LQJ�WR�WDNH�DQ�DIWHUQRRQ�sleep. There were a lot 

RI�FKLOGUHQ�PDNLQJ�D�ORW�RI�QRLVH��6R��KH�WROG�WKH�FKLOGUHQ��³,Q�WKH�YLOODJH�WKH\�DUH�JLYLQJ�DZD\�IUHH�

JUDSHV�DQG�\RX�VKRXOG�JR�WKHUH�´�6R��WKH�FKLOGUHQ�ZHQW�DZD\�WR�WKH�YLOODJH��,W�JRW�YHU\�TXLHW��-XVW�

as he was falling asleep he sDLG�WR�KLPVHOI��³<RX�LGLRW��ZKDW�DUH�\RX�GRLQJ�KHUH�LI�WKH\�DUH�JLYLQJ�

DZD\�IUHH�JUDSHV"´�6R��KH�ZHQW�WR�WKH�YLOODJH´���2IILFH�RI�7KH�+LVWRULDQ������, p. 156)   

.LVVLQJHU¶V�SUHFRQFHSWLRQ�UHJDUGLQJ�WKH�$UDE-Israeli conflict is also seen in the months leading up to 

and during the 1973 Arab-Israeli War. On the first day of the conflict, Kissinger had his first conversation 

by phone with the Soviet Ambassador to the United States. In this conversation, Kissinger tells the Soviet 

Ambassador that Israel expects an attack by Syrian and Egyptian forces within 6 hours, and tries to 

communicate the severity of the situation (Office of The Historian, 2011, p. 289). 

Hours before the 1973 Arab-Israeli War started, Kissinger preferred to conduct diplomacy with Egypt 

through the Soviet Union, but preferred direct communication with Israel. Kissinger considered Egypt as a 

client state of the Soviet Union, given that the Soviet UnioQ� VXSSOLHG� WKH�PDMRULW\� RI� (J\SW¶V�PLOLWDU\�

equipments. It can be argued that this style of diplomatic conduct by Kissinger was motivated by 

preconceptions. First of all, Egypt is neglected by Kissinger and treated as an unequal entity in global affairs. 

Secondly, while intelligence reports state that Egypt and Syria will start the offensive, Kissinger decides to 

contact the Israelis first. 

7KLV�LOOXVWUDWHV�.LVVLQJHU¶V�KLJKHU�UHJDUG�IRU�WKH�6WDWH�RI�,VUDHO¶V�DELOLW\�WR�FRQWURO�LWVHOI�DQG�UHVLVW�

aggression. 7KHUHIRUH��D�³UDWLRQDO´�YHUVXV�³LUUDWLRQDO´�GLVWLQFWLRQ� LV�EHLQJ�PDGH�E\�.LVVLQJHU��7KLV� LV� LQ�

DFFRUGDQFH�ZLWK�(GZDUG�6DLG¶V�LOOXVWUDWLRQ�RI�WKH�UHODWLRQ�EHWZHHQ�WKH�2ULHQW�DQG�WKH�:HVW��$FFRUGLQJ�WR�

Said (2003, p. 40), the Western world conducts its relationship with the Orient on the assumption that the 
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2ULHQWDO�LV�³LUUDWLRQDO��GHSUDYHG��IDOOHQ���FKLOGOLNH��DQG�WKXV�GLIIHUHQW´�ZKLOH�WKH�:HVWHUQ�ZRUOG�LV�³UDWLRQDO��

YLUWXRXV��PDWXUH��DQG�WKXV�QRUPDO�´� 

As the 1973 Arab-Israeli War began, U.S. policymakers underestimated the Egyptian-Syrian alliance 

and disregarded the possibility for them to win the war. According to intelligence reports, the Israeli army 

would have no trouble defending itself and the territories that it seized in 1967. On the same day as the war 

HUXSWHG��DQ�LQWHOOLJHQFH�HVWLPDWHG�WKDW�³WKH�,VUDHOLV�KDYH�WKH�VWUHQJWK�WR�EOXQW�WKH�6\ULDQ�RIIHQVLYH�FDSDELOLW\�

ZLWKLQ�D� IHZ�GD\V�DQG��DV�TXLFNO\�� WR�SXVK�WKH�(J\SWLDQV�EDFN�DFURVV� WKH�FDQDO´��6SLQGHU������, p. 48). 

Likewise, in a meeting with the Chinese Ambassador on the 6th of October, 1973, Kissinger proclaimed his 

expectations for the conflict and concluded that Israel would win quickly while Egypt and Syria would urge 

.LVVLQJHU�WR�PHGLDWH�D�FHDVHILUH��³7KH�$UDEV�ZLOO�EH�SOHDGLQJ�ZLWK�XV�WR�JHW�this for them, since within 72 

WR����KRXUV�WKH�$UDEV�ZLOO�EH�FRPSOHWHO\�GHIHDWHG´��2IILFH�RI�7KH�+LVWRULDQ������, p. 338).  

This overall mindset is clearly observable from a meeting that Kissinger had on the first day of the 

war with participants from the Department of Defence, Joint Chiefs of Staff, CIA and National Security 

Council. During this meeting, words and phrases that have derogatory and negative connotations towards 

the Egyptians and Syrians were used by U.S. policymakers several times. To illustrate, phrases such as the 

³,VUDHOLV� DSSHDU� WR� KDYH� FRQWDLQHG� WKHP� >WKH� 6\ULDQV@´�� WKH� ,VUDHOLV� ZLOO� ³VHYHUHO\� SXQLVK� 6\ULD´�� WKH�

³(J\SWLDQV� KDYH� QR� SODFH� WR� KLGH´�� WKH� ³$UDEV� LQ� WKHLU� GHPHQWHG� VWDWH´� ZLOO� EH� ³EHJJLQJ� XV� IRU� LW� >D�

FHDVHILUH@´�� WKH� ³FUD]\� $UDEV´�� $UDEV� EHLQJ� ³GXSOLFLWRXV´�� DQG� $UDEV� WKDW� ³PLVEHKDYH´� WKDW� JR� RQ� D�

³UDPSDJH´�DUH�XVHG�LQ�WKLV�PHHWLQJ��2IILFH�RI�WKH�+LVWRULDQ������, p. 324).  

The usage of these phrases indicates the existence of an atmosphere of support, or even an aspiration, 

for ,VUDHOL�VXFFHVV�LQ�WKH�FRQIOLFW��%\�VD\LQJ�WKDW�WKH�,VUDHOLV�KDYH�³FRQWDLQHG´�WKH�6\ULDQV��LW�LV�LPSOLHG�WKDW�

VRPHWKLQJ�ZKLFK�LV�KDUPIXO�KDV�EHHQ�OLPLWHG�E\�WKH�EHQHILFLDO��)XUWKHUPRUH��,VUDHO�LV�H[SHFWHG�WR�³SXQLVK´�

Syria, implying that one side in the war has the responsibility and power to discipline the other. As a result, 

the participants in this meeting are reinforcing a superior versus inferior relationship. Binary oppositions, 

as Said (2003) mentions, are being used in this meeting to ascribe inferLRU�TXDOLWLHV�WR�WKH�³RWKHU´��ZKLFK�LQ�

WXUQ�GHILQH�DQG�DVFULEH�VXSHULRU�TXDOLWLHV�WR�WKH�³VHOI´� 

,W¶V�ZRUWK�QRWLQJ� WKDW� WKH�DVSLUDWLRQ�IRU� ,VUDHOL� VXFFHVV� LV�PRVW�HYLGHQW�DPRQJ�DWWHQGHHV� IURP� WKH�

Department of Defense, Joint Chiefs of Staff, CIA, and National Security Council during this meeting. 

.LVVLQJHU�� RQ� WKH�RWKHU�KDQG��SUHIHUUHG� WR� UHIHU� WR� WKH� ³RWKHU´� WKURXJK�GHURJDWRU\� WHUPV��(J\SWLDQV�DQG�

6\ULDQV��KH�VDLG��DUH�LQ�D�³GHPHQWHG´�VWDWH�DQG�ZRXOG�VRRQ�FRPH�WR�KLP�EHJJLQJ�IRU�D�UHWXUQ�WR�WKH�VWDWXV�

quo ante. Kissinger portrays the Egyptians and Syrians as insane and irrational for attempting to reclaim 
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regions that have been under Israeli occupation since 1967. Similarly, Kissinger criticizes the Arabic people 

RI�EHLQJ�³GXSOLFLWRXV´��VRPHWKLQJ�ZKLFK�KH�Dlso implied during his meeting with Brezhnev, but makes no 

VLPLODU�UHPDUNV�DERXW�WKH�RFFXSDWLRQ¶V�SHUVLVWHQFH�E\�,VUDHO��GHVSLWH�WKH�816&¶V�FRQGHPQDWLRQ� 

Contrary to U.S. intelligence assessments, the reality was much different. Egypt and Syria advanced 

quickly into the illegally occupied territory, destroying nearly all Israeli military positions. As a result, 

within days after the conflict began, Prime Minister Golda Meir approached the United States for assistance. 

,Q�IDFW��³LQ�DQ�DWPRVSKHUH�RI�FRQIXVLRQ��DQ[LHW\��DQG�XQFHUWDLQW\´��,VUDHO¶V�VHQVH�RI�IHDU�ZDV�VR�VWURQJ�WKDW�

Israeli decision-makers had decided to put nuclear-armed Jericho ballistic missiles on alert (Colby, Cohen, 

McCants, Morris, and Rosenau, 2013, p. 50). 

On October 7 1973, a Washington Special Actions Group Meeting was convened to discuss the recent 

situation on the battleground in the Middle East. As Kissinger is being briefed on the surprising success of 

Syrian and Egyptian advancements on the battlefield, Kissinger is clearly surprised by the situation and asks 

³7KHQ�KRZ�GR�\RX�H[SODLQ�WKH�FRFNLQHVV�RI�WKH�$UDEV"�:K\�DUHQ¶W�WKH\�FDOOLQJ�IRU�D�FHDVHILUH"´��2IILFH�RI�

The Historian, 2011, p. 355). 

As a result of his preconceptions, Kissinger made significant mistakes in his reasoning regarding the 

possible developments in the 1973 Arab-Israeli War. In his interpretation of events, elements of Oriental 

characteristics are evident. In his reasoning, the Egyptians and Syrians acted irrationally, idiotic and 

dishonest in their attempt to reestablish control over illegally occupied territories. In addition, the defence 

IRUFHV�RI�(J\SW�DQG�6\ULD�ZHUH�WUHDWHG�DV�LQIHULRUV�WR�WKH�VXSHULRU�³PRGHUQ´�,VUDHOL�IRUFHV�E\�.LVVLQJHU��

Therefore, it is reasonable to argue that his preconceptions influenced his foreign policy decisions towards 

the 1973 Arab-,VUDHOL�:DU�WR�VRPH�H[WHQW��$QRWKHU�DVSHFW� LV�.LVVLQJHU¶V�XQGHUVWDQGLQJ�RI�KLVWRU\��PRUH�

specifically, his understanding of how history works. Kissinger assumed that the Egyptians and their allies 

ZRXOG�QRW�DWWHPSW�WR�FKDOOHQJH�,VUDHO�DJDLQ�VLQFH�WKH�ZDU�LQ������PDGH�³$UDE�ZHDNQHVVHV�DEXQGDQWO\�FOHDU´�

(Suri, 2008, p. 732). His deductive reasoning, however, became invalid as hostilities broke out. 

On the second day of the conflict, a conversation between Kissinger and the White House Chief of 

Staff took place which further reveal preconceptions that Kissinger holds regarding the Egyptians and 

6\ULDQV��+HUH��.LVVLQJHU�DGPLWV�WKDW�WKH�³$UDEV�DUH�GRLQJ�EHWWHU�WKDQ�DQ\RQH�WKRXJKW�SRVVLEOH´��2IILFH�RI�

The Historian, 2011, p. 343). The Israelis were in a panic and were hoping for military assistance from the 

United States. As a result, the conversation focused on getting military equipment to Israel as quickly as 

possible in order to avoid an Arab victory in the conflict. This demonstrates that Kissinger shares the Israeli 

concerns. 
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More importantly, as his pre-war predictions proved to be incorrect, it is shown that on the second 

day of the 1973 Arab-Israeli War, Kissinger considered the possibility of success in the war by the Egyptians 

and Syrians to be disastrous. This demonstrates that his early ideas were based on wishful thinking rather 

than rational assessments. Additionally, a military success by the Arabs, according to Kissinger, would 

PDNH�WKHP�³LPSRVVLEOH´�WR�GHDO�ZLWK�DQG�WR�QHJRWLDWH�D�FHDVHILUH��2IILFH�RI�7KH�+LVWRULDQ������, p. 343). 

Even if Kissinger does not further elaborate on this comment, it is implied that, in the case of Arab success, 

the Arabs will act unfair, inflexible and selfish during a ceasefire negotiation. Since Kissinger wants to 

prevent a military success by Egypt and Syria, Kissinger has, in his own judgment, assigned fair-unfair, 

flexible-inflexible and selfish-unselfish traits to the two sides of the conflict. 

It is also implied in this conversation that if the Israelis will be defeated, Kissinger argues, the defeat, 

DQG�WKH�VXEVHTXHQW�FKDQJH�LQ�WKH�VWDWXV�TXR��³ZLOO�EH�DVFULEHG�WR�RXU�RZQ�GRPHVWLF�FULVLV´�>WKH�:DWHUJDWH�

scandal] (Office of The Historian, 2011, p. 343). Thus, Kissinger reaffirms his desire for Israeli success in 

the 1973 Arab-Israeli War to the White House Chief of Staff, often referred to as the closest advisor to the 

President of the United States. However, given the widespread Western support for the State of Israel, the 

defeat of Israel would also have a negative impact on U.S. influence in international affairs. 

.LVVLQJHU¶V�FRQFHUQ��VKDUHG�E\�WKH�6WDWH�RI�,VUDHO��RYHU�D�VFHQDULR�LQ�ZKLFK�WKH�(J\SWLDQV�DQG�6\ULDQV�

have superiority in the war, undoubtedly influenced his decision to approve weapon deliveries to Israel. It 

should be added that, Kissinger was also heavily influenced by Israeli diplomats in his decisions regarding 

the 1973 Arab-Israeli War. More specifically, Kissinger listened attentively to Israeli ideas and typically 

executed his policies in line with them. According to Tal (2014, p. �����³.LVVLQJHU�PDLQWDLQHG�DQ�DOPRVW�

RSHQ�OLQH�ZLWK�WKH�,VUDHOL�HPEDVV\��DQG�DFWHG�LQ�DFFRUGDQFH�ZLWK�ZKDW�KH�KHDUG�IURP�LWV�GLSORPDWV�´�$V�D�

result, the IsraeliV�ZHUH�³DEOH�WR�SOD\�DQ�DFWLYH�UROH�LQ�WKH�FRQGXFW�RI�$PHULFDQ�SROLF\�WRZDUG�,VUDHO´�VLQFH�

they had direct access to Kissinger and President Nixon (Tal, 2014, p. 36). 

7KH�ZDU¶V�WUDMHFWRU\�EHJDQ�WR�FKDQJH�LQ�,VUDHO¶V�IDYRU�DV�D�UHVXOW�RI�WKH�8�6��PLOLWDU\�Did provided to 

Israel. It is safe to assume that when Israeli Prime Minister Golda Meir expressed her gratitude personally 

WR�.LVVLQJHU�GXULQJ�D�PHHWLQJ��PLOLWDU\�DLG�IURP�WKH�8QLWHG�6WDWHV�KDG�D�VLJQLILFDQW�LPSDFW�RQ�WKH�ZDU¶V�

RXWFRPH��³,�NQRZ�ZKDW�\RX�GLG��:LWKRXW�\RX��,�GRQ¶W�NQRZ�ZKHUH�ZH�ZRXOG�KDYH�EHHQ��,�ZHQW�WR�WKH�DLUILHOG�

WKH�RWKHU�GD\�DQG�,�ZDWFKHG�WKH�SODQHV�FRPH�LQ��,W�ZDV�PRUH�WKDQ�,�FRXOG�HYHU�KDYH�GUHDPHG´��2IILFH�RI�7KH�

Historian, 2011, p. 657). 

When it became clear that the State of Israel would not lose the war, Kissinger met with Secretary 

General Brezhnev on October the 21st. At this meeting, they successfully negotiated a ceasefire agreement. 
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The next day, Kissinger traveled immediately from Moscow to Tel Aviv to meet with Prime Minister Golda 

Meir to discuss the agreement in detail. During this meeting, Kissinger encouraged Israel to keep fighting 

XQWLO�WKH�816&�YRWHG�RQ�WKH�QHJRWLDWHG�FHDVHILUH��.LVVLQJHU�WROG�0HLU�WKDW�³LI�VRPHWKLQJ�KDSSHQV�GXULQJ�

WKH�QLJKW´��,VUDHO�³ZRQ¶W�JHW�YLROHQW SURWHVWV�IURP�:DVKLQJWRQ´��DQG�UHFRPPHQGHG�WKDW�,VUDHO�VKRXOG�NHHS�

fighting even if Egypt and Syria would stop (Office of The Historian, 2011, p. 658). This would allow Israel 

to gain the maximum strategic advantage prior to possible peace negotiations.  

On December 22, 1973, the Geneva Peace Conference was organized in order to maintain this 

cease-fire and find a settlement to the Arab-Israeli conflict. However, the meeting did not produce 

any tangible results. Nonetheless, it was groundbreaking, according to Isaacson (2015, p. 1266-

1267), since it was the first time since 1948 that Arabs and Jews negotiated peace on a political 

OHYHO�� ZLWK� WKH� 8QLWHG� 6WDWHV� DV� WKH� XOWLPDWH� DXWKRULW\� DQG� .LVVLQJHU� DV� LWV� ³SHUVRQLILFDWLRQ�´�

However, given that the Palestinian issue was neither addressed or even mentioned, the 

FRQIHUHQFH¶V�JRDO�ZDV�GXELRXV��,Q�IDFW��6\ULD�ER\FRWWHG�WKH�PHHWLQJ�EHFDXVH�WKH�8QLWHG�6WDWHV�DQG�

Israel refused to allow the Palestine Liberation Organization to participate (Isaacson, 2015, p. 

1264-1265). 

During a conversatLRQ�ZLWK�WKH�3UHVLGHQW¶V�'HSXW\�$VVLVWDQW�IRU�1DWLRQDO�6HFXULW\�$IIDLUV��.LVVLQJHU�

boasts about his efforts for a ceasefire in the Middle East. While doing so, Kissinger again ridicules the 

$UDEV� E\� VD\LQJ� WKDW� ³,Q� WKH� QXWW\�$UDE�ZRUOG� ,� DP�VRUW� RI� D�P\WKLcal figure. The Arabs think I am a 

PDJLFLDQ´��2IILFH�RI�7KH�+LVWRULDQ������, p. 355). 

Kissinger believed that the Palestinian issue was too complex for both the Israelis and Arabs to agree 

on, therefore he dismissed it to the status of a refugee crisis. It is reasonable to deduce from this that 

Kissinger did not believe that Palestinians had the right to their own state. To illustrate, in order to get 

meaningful deals in the Middle East, one of the primary components of his diplomacy in the region was to 

clHDUO\� QHJOHFW� DQG� H[FOXGH� WKH� 3DOHVWLQLDQ� TXHVWLRQ�� ,VUDHO¶V� VWDWH� ERUGHUV�� DQG� WKH� VWDWXV� RI� -HUXVDOHP�

(Isaacson, 2015, p. 1253). However, these were the most pressing issues that needed to be addressed. 

Similarly, the Palestinian question was barely inclXGHG�LQ�.LVVLQJHU¶V�SROLF\�FDOFXODWLRQV��DV�HYLGHQFHG�E\�

the official historical documents regarding the 1973 Arab-Israeli War that have been analyzed. 

Furthermore, even after the 1973 Arab-,VUDHOL�:DU�HQGHG��.LVVLQJHU¶V�GLVFRXUVHV�FRQWLQXHG�WR�FRQWDLQ�

a style which may be identified as arrogance and condescending. For example, Kissinger states in a meeting 

ZLWK�KLV�VWDII�WKDW�³HYHU\RQH�LV�FRPLQJ�WR�XV�>WKH�8QLWHG�6WDWHV@�RQ�WKHLU�NQHHV�EHJJLQJ�XV�IRU�D�VHWWOHPHQW´�
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(Office of The Historian, 2011, p. 841). Here he emphasizes the dominant position that the United States 

has gained as a result of the war and belittles the Arabs. 

:KLOH�VRPH�SDUWV�RI�WKH�DQDO\]HG�RIILFLDO�KLVWRULFDO�GRFXPHQWV�PD\�PDNH�LW�DSSHDU�WKDW�.LVVLQJHU¶V�

Middle East policy at the time was based on maintaining the status quo, the reality is that the dynamics in 

the region had shifted dramatically. As a result of his diplomatic endeavours, Kissinger had changed the 

focus of the Arab countries. This change emphasized gradualism and bilateralism, which undermined the 

fragile structures of Arab unity in the regions while emphasizing the maintenance of barriers between these 

nations, further dividing and isolating them from one another. As Said (1980, p. �����DVVHUWV��.LVVLQJHU¶V�

foreign policy after the 1973 Arab-,VUDHOL�:DU�SURPRWHG�LGHDV�DERXW�WKH�0LGGOH�(DVW�ZKLFK�³HQFRXUDJHG�

WKRXJKW�QHLWKHU�DERXW�WKH�SDVW�QRU�WKH�IXWXUH�EXW�RQO\�WKH�SUHVHQW�´ 

Adherence to such policies decreased unity and cooperation in the region which is still relevant up to 

this day. The United States encouraged governments throughout the region to view existing situations as a 

static whole rather than as a dynamic whole. As a result, the continuity and consistency between distinct 

situations was abruptly broken. The links between governments, between cohabiting societies, and between 

past and future issues became to be regarded as either minor issues or sometimes even non-existent. 

The key motives that furthered this fragmentation within the Middle East region were Kissinger¶V�

diplomatic efforts during and after the war of 1973. In addition, the United States assumed the role of 

mediator between nations, peoples, and institutions, while also substituting regional cooperation among 

governments and societies for its own interests. By doing so, a principal characteristic of Orientalism 

EHFRPHV�REYLRXV��,W�EHFRPHV�HDV\�WR�GHSLFW�WKH�³RWKHU´�LQ�D�ZD\�WKDW�IXUWKHUV�RQH¶V�SROLWLFDO�JRDOV��0RUH�

FUXFLDOO\��DQ�LQIHULRU�VWDWXV�LV�DVVLJQHG��DOORZLQJ�WKH�³RWKHU´�WR�EH�FRQWUROOHG��LQIOXHQFHd, and restrained. 

CONCLUSION 

2ULHQWDOLVP�LQ�+HQU\�.LVVLQJHU¶V�GLVFRXUVH�DQG�SROLFLHV�DUH�QRW�OLPLWHG�to Arab-Israeli War of 1973. 

For instance, according to recently disclosed tapes, the existence of an Orientalist attitude by Kissinger prior 

to the Arab-Israeli War of 1973 can be observed. The contents of these tapes demonstrate how Henry 

Kissinger expressed biases towards Pakistanis during the 1971 conflict between West Pakistan (current 

3DNLVWDQW�� DQG� (DVW� 3DNLVWDQ� �FXUUHQW� %DQJODGHVK��� .LVVLQJHU� VDLG� WR� 3UHVLGHQW� 1L[RQ�� ³,� WHOO� \RX�� WKH�

Pakistanis are fine people, but they are primitive in their mental structXUH�´�GXULQJ� D� FRQYHUVDWLRQ� RYHU�

whether the Pakistani would execute the Bengali nationalist leader who was imprisoned (Bass, 2020). 
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As has been shown in other analyses, it is also possible to observe multiple examples of Kissinger's 

preconceptions that can be defined as the product of an Orientalist worldview. For instance, in his thesis, 

Downwall discusses how Kissinger downsizes the importance of Africa in world politics and uses 

VWHUHRW\SHV�WR�SRUWUD\�WKH�$IULFDQV�DV�DQ�³XQFLYLOL]HG�PDVV�WKDW�QHHGHG�WKH SDWHUQDO�JXLGDQFH�RI�ZKLWH�UXOHUV´�

(2009, p. �����'RZGDOO�GHVFULEHV� WKURXJK�PXOWLSOH�H[DPSOHV�KRZ�.LVVLQJHU� LGHQWLILHG�$IULFDQV�DV�³SUH-

KLVWRULF�PRQVWHUV´��³XQHGXFDWHG�DSHV´��VPHOO\��WRP-WRP�WKXPSLQJ�FDQQLEDOV��RU�DW�EHVW��³QLFH�OLWWOH�JX\V´�

that did not KDYH�DQ\WKLQJ�RI�YDOXH�WR�RIIHU�$PHULFDQ�IRUHLJQ�SROLF\�LQWHUHVWV´��7R�LOOXVWUDWH��ULJKW�EHIRUH�

Kissinger would attend a dinner organised for African ambassadors at the White House, Kissinger remarked 

WR�D�8�6��6HQDWRU�WKDW�KH�ZDV�ZRQGHULQJ�³ZKDW�WKH�GLQLQJ�URRP�LV�JRLQJ�WR�VPHOO�OLNH´��DV�FLWHG�LQ�'RZGDOO��

2009, p. 39). 

In this study, 425 official historical documents from the Foreign Relations of the United States:1969-

1976, Volume XXV: Arab-Israeli Crisis and War, 1973 series were examined in relation to the 1973 Arab-

Israeli War. Additional materials, such as biographies and autobiographies, were consulted as well. As 

HYLGHQFHG� E\� WKHVH� GRFXPHQWV�� .LVVLQJHU¶V� RSLQLRQV� DQG� MXGJHPHQWV� DUH� LQGHHG� FRPSDWLEOH� ZLWK�

2ULHQWDOLVP��.LVVLQJHU�UHJXODUO\�HPSOR\HG�³ZH´�YHUVXV�³WKHP´�GLFKRWRPLHV�ZKLOH�DOVR�LPSO\LQJ�WKDW�WKH�

³RWKHU´�SRVVHVVHG�LQIHULRU�DWWULEXWHV�SULRU�WR�DQG�GXULQJ�WKH������$UDE-Israeli War. As a result, Orientalist 

FRPSRQHQWV� LQ� .LVVLQJHU¶V� SUREOHP-solving, reasoning, and planning processes in U.S. foreign policy 

toward the 1973 Arab-Israeli War have been recognized.  

For this study, assaults on norms, comparisons, and polarization categories within ideological 

discourse analysis have been explored. To begin with, it is shown that Kissinger has labeled the culture and 

morality of the Arabs as duplicitous during his policy considerations. Therefore, the norms and values of an 

outer group were assaulted and mocked with during this process. Second, Kissinger has several times 

implied the presence of a superior versus inferior relationship in his discursive practices by using 

comparisons between the Western world and the Middle East during meetings. These comparisons have 

EHHQ�XWLOL]HG�WR�HVWDEOLVK�D�³ZH´�YHUVXV�³WKHP´�GLFKRWRP\�RQ�ZKLFK�KH�MXVWLILHV�SROLF\�GHcisions regarding 

the 1973 Arab-Israeli War.  

)LQDOO\�� .LVVLQJHU� HPSOR\V� SRODUL]LQJ� GLVFRXUVHV� WR� HPSKDVL]H� WKH� GLVSDULWLHV� EHWZHHQ� ³ZH´� DQG�

³WKHP´� WKDW� DUH� IRUPHG� WKURXJK� WKH� XWLOL]HG� FRPSDULVRQV�� 'XULQJ� SROLF\� WDONV�� WHUPV� OLNH� ³FUD]\´� DQG�

³GHPHQWHG´�$UDEV�DUH�XVHG� WR�DWWULEXWH� LQIHULRU�TXDOLWLHV� WR� WKH�³RWKHU´��ZKLFK� LQ� WXUQ�DWWULEXWH� VXSHULRU�

TXDOLWLHV� WR� WKH� ³VHOI´�� ,W� LV� DSSDUHQW� IURP� WKH� FRQVXOWHG� VRXUFHV� WKDW� .LVVLQJHU� KDG�� WR� VRPH� H[WHQW��

preconceived ideas that are in accordance with Orientalism during his foreign policy decision-making 
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processes. As a result, the notion by Edward Said that Orientalism serves as a powerful political tool to 

dominate the Orient is applicable to the research outcome. 

While the anecdotes that Kissinger shared with Brezhnev months before the 1973 Arab-Israeli War 

RFFXUUHG�PD\�QRW�EH�FRQVLGHUHG�DV�SROLF\��WKH\�GR�SURYLGH�LQVLJKW�LQWR�.LVVLQJHU¶V�WKRXJKWV�RQ�WKH�0LGGOH�

East. Furthermore, as the 1973 Arab-Israeli War unfolded, Kissinger had based his policy judgments on 

misinterpretations. These misinterpretations are plainly the product of his preconceived ideas regarding the 

Arabs. Kissinger felt that the Egyptian and Syrian armed forces were no match for the Israeli armed forces, 

while he also characterized the Arabs as duplicitous, irrational, and demented in their efforts to reclaim 

regions that State of Israel held illegally under occupation since 1967. However, the rapid success of the 

surprise attack by Egypt and Syria shocked the State of Israel and resulted in the active involvement of the 

8QLWHG�6WDWHV�GXH�WR�.LVVLQJHU¶V�IHDU�IRU�D�ORVV�E\�,VUDHO��6LPLODUO\��.LVVLQJHU¶V�SUHIHUHQFH�WR�FRPPXQLFDWH�

directly with Israeli officials and indirectly with the Egyptians and Syrians during the war is both a result of 

his misinterpretations and condescending attitude. This preference, along with his preconceived ideas 

UHJDUGLQJ�WKH�$UDEV�� LQGLFDWH�WKDW�.LVVLQJHU¶V�IRUHLJQ�SROLF\�GHFLVLRQV�GXULQJ�WKH������$UDE-Israeli War 

may have been influenced by these preconceived ideas. 

FurWKHUPRUH��D�FKDQJH�LQ�.LVVLQJHU¶V�WKRXJKW�SURFHVV�DUH�REVHUYDEOH�DV�WKH������$UDE-Israeli War 

occurred. Initially, Kissinger is not really concerned with Middle Eastern politics and policy. However, as 

the 1973 Arab-Israeli War transpired, Kissinger started to allocate the Middle East as a priority on his 

foreign policy agenda. During discussions for policy decisions regarding the war, Kissinger allocates on 

several occasions derogatory personifications towards the Egyptians and Syrians. On the contrary, Kissinger 

DGMXVWV�KLV�PLQGVHW�UHJDUGLQJ�0LGGOH�(DVWHUQ�FRXQWULHV�DV�WKH�RLO�FULVLV�WDNHV�SODFH��&RQWUDU\�WR�.LVVLQJHU¶V�

assumptions, the Middle Eastern countries were able to act in harmony and use oil as an instrument to 

influence the 1973 Arab-Israeli War. As the official historical documentation shows, Kissinger appears to 

be perplexed, if not impressed, by this display of might and appears to become less condescending towards 

Middle Eastern governments.  

Similarly, Kissinger had a negative image of Egyptian President Anwar Sadat before and during the 

1973 Arab-,VUDHOL�:DU��'HVSLWH�WKH�IDFW�WKDW�.LVVLQJHU�KDG�QHYHU�PHW�6DGDW��KH�GLVPLVVHG�KLP�DV�D�³FORZQ´�

and refused to take him seriously (Isaacson, 2015, p. 1253). However, throughout his diplomatic travels to 

Egypt, he started to respect Sadat and was able to successfully negotiate with him. While previously he had 

ODEHOHG� KLP� DV� D� ³ERPEDVWLF� FORZQ´��.LVVLQJHU� QRZ�GHVLJQDWHG�6DGDW� DV� ³WKH� JUHDWHVW� VLQFH�%LVPDUFN´�

(Zeidan, 1984, p. 57). Therefore, as the State of Israel had evaded a decisive defeat in the war as a result of 
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8�6��PLOLWDU\�VXSSRUW��LW�DSSHDUV�WKDW�.LVVLQJHU�PRYHV�DZD\�IURP�D�SURFHVV�RI�³RWKHULQJ´�WRZDUGV�D�PRUH�

embracing stance regarding the Middle East. 

Through this research, a factor other than mainstream explanations is identified which played a role 

in the formulation of U.S. foreign policy towards the 1973 Arab-Israeli War. This shows that the Cold War 

ZDV�QRW�WKH�RQO\�OHDGLQJ�IRUFH�LQ�.LVVLQJHU¶V�SROLF\�GHFLVLRQV��7KH�SURVSHFW�RI�6RYLHW�H[pansionism was 

RQO\�RQH�IDFWRU�DW�SOD\��3RZHU�SROLWLFV��SUHFRQFHLYHG�LGHDV�DQG�VWHUHRW\SLQJ�DOVR�SOD\HG�D�UROH�LQ�.LVVLQJHU¶V�

decision-PDNLQJ� SURFHVVHV�� 2ULHQWDOLVW� QRWLRQV� DUH� LQGHHG� HYLGHQW� LQ� +HQU\� .LVVLQJHU¶V� IRUHLJQ� SROLF\�

decision-making practices towards the 1973 Arab-Israeli War. To what extent these notions have influenced 

.LVVLQJHU¶V�GHFLVLRQV�UHPDLQV�DV�D�WRSLF�IRU�IXWXUH�UHVHDUFK� 
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%X�oDOÕúPD��NDSLWDOL]PLQ�NUL]OHUH�LoNLQ�\DSÕVÕQÕQ�ILQDQVDOODúPD�LOH�EHUDEHU�JHoLUGL÷L�G|Q�ú�P��YH�ILQDQVDO�NUL]OHULQ�
DUNDVÕQGDNL�LúOH\LúL�LQFHOHPHNWHGLU��.DSLWDOLVW�LNWLVDGL�\DSÕQÕQ�NRúXOODUD�J|UH�GH÷LúLP�J|VWHUHQ�GLQDPLN�\DSÕVÕ��WDULKVHO�
V�UHo� LoHULVLQGH� IDUNOÕ� DúDPDODUGD� RUWD\D� oÕNPDNWDGÕU�� %X� GLQDPLN� \DSÕQÕQ� WHPHO� KDUHNHW� QRNWDVÕ� VHUPD\H� ELULNLP�
V�UHFLQLQ� GHYDP� HWPHVLGLU�� 6HUPD\HQLQ� NDoWÕ÷Õ� VRQ� DODQ� LVH� ILQDQVDOODúPDGÕU�� )LQDQVDOODúPD�� NDSLWDOL]PL� \HQL� ELU�
G|Q�ú�P�Q�HúL÷LQH�JHWLULUNHQ�D\QÕ�]DPDQGD�NUL]OHULQ�ELoLPLQL�GH�GH÷LúWLUPHNWHGLU��%|\OHOLNOH�NUL]OHU�NHQGLQL�ILQDQVDO�
SL\DVDODUGD� J|VWHUPHNWH�� V�UHVL� YH� HWNLVL de oRN� GDKD� GHULQ� KLVVHGLOPHNWHGLU�� dDOÕúPDGD�� ILQDQVDO� NUL]OHULQ�
DoÕNODQPDVÕQGD�0LQVN\HQ�ELU�\DNODúÕP�NXOODQÕODUDN��LVWLNUDUÕQ�LVWLNUDUVÕ]OÕN�\DUDWPDVÕQÕQ�DOWÕQGDNL�QHGHQOHU��]HULQGH�
GXUXOPDNWDGÕU��g]HOOLNOH��NUL]OHULQ�DUNDVÕQGDNL�NDSLWDOLVW�H÷LOLPOHU�YH�LGHRORML-LNWLVDW�LOLúNLVL�|Q�SODQD�oÕNDUÕOPDNWDGÕU��
dDOÕúPDGD� EX� ED÷ODmda kDOÕQDUDN�� NDSLWDOL]PLQ� NUL]OHUL� YH� ILQDQVDOODúPDVÕ��Glass-6WHDJDOO�<DVDVÕ YH�0LQVN\�$QÕ�
incelenmektedir.   

Anahtar Kelimeler: .DSLWDOL]P��)LQDQVDOODúPD��.UL]��0LQVN\�$QÕ��*ODVV-6WHDJDO�<DVDVÕ 

-(/�.RGODUÕ: B59, G01, P16 

A STUDY ON FINANCIAL TRANSFORMATION OF THE CAPITALIST 
CRISES 

Abstract 

This study examines the transformation of the structure of capitalism that emerged with financialization. In this 
direction, the process behind the financial crises is explained. The dynamic structure of the capitalist economic 
structure has emerged at different stages in the historical process. This dynamic structure is depends on capital 
accumulation, and capital finally escaped to the field of finance. Financialization is transforming capitalism and 
changing the form of crises. Thus, crises occur in financial markets. In addition, the duration and impact of financial 
crises are felt much more deeply. In the study, a Minskyan approach is used to explain financial crises and the reasons 
behind the instability of stability are emphasized. In particular, the capitalist tendencies behind the crises and the 
relationship between ideology and economy come to fore. Staying in this context in the study; crises and 
financialization of capitalism, Glass-Steagall Law and Minsky Moment are examined. 

Keywords: Capitalism, Financialization, Crisis, Minsky Moment, Glass-Steagall Law 

JEL Codes: B59, G01, P16 
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*ø5øù 

.DSLWDOL]PLQ�LúOH\LúL��VRQX�ROPD\DQ�ELU�NRúX�\DUÕúÕQD�EHQ]HWLOHELOLU��.RúXFXQXQ�KÕ]Õ\OD�kapitalistin 

NkU� RUDQÕ� LOLúNLOHQGLULOLS�� EX� LNL� GH÷LúNHQLQ� GR÷UXVDO� ELU� úHNLOGH� DUWDFD÷Õ� YDUVD\ÕOÕUVD�� UHNDEHW� KDOLQGHNL�

\DUÕúPDFÕODUÕQ� ELU� QRNWDGDQ� VRQUD� G�úPHVL� NDoÕQÕOPD]� RODFDNWÕU�� .RúPD� KÕ]Õ� DUWWÕNoD� G�ú�ú� LKWLPDOL de 

DUWPDNWDGÕU�� .DSLWDOL]P� V�UHNOL� NRúPDN� YH� KÕ]ÕQÕ� JLGHUHN� DUWÕUPDN� ]RUXQGD� ROGX÷X� LoLQ� ]DPDQ� ]DPDQ�

\DúDQDELOHFHN� G�ú�úOHU�� VLVWHPLQ� GHYDPOÕOÕ÷ÕQÕQ� NRúXOODUÕQGDQ� ELUL� KDOLQH� JHOPLúWLU�� 7ÕSNÕ� ELU� VDQD\LQLQ�

E�\�PH�\D�GD�LIOkV�HWPH�LNLOHPL�DUDVÕQGD�NDOGÕ÷Õ�JLEL��6�UHNOL�NkU�YH�\DWÕUÕP�DUWÕúÕ�VD÷ODPDN�-ilerlemek- 

]RUXQGD�RODQ�NDSLWDOL]P�� DQFDN�NUL]OHUOH�PDNVLPXP�NkU�HOGH� HWPH� LoJ�G�V�Q��V�UG�UPHNWH�YH�YDUOÕ÷ÕQÕ�

GHYDP�HWWLUHELOPHNWHGLU��'L÷HU�ELU�GH\LúOH��LNWLVDGL�NUL]OHULQ�DoÕNODQPDVÕQGD�SROLWLND�X\JXODPDODUÕ�YH�NDUDU�

YHULFLOHULQ�URO�QH�YXUJX�\DSÕOVD�GD�N|NHQLQGH�NDSLWDOLVW�VLVWHPLQ�GR÷DVÕQD�LoNLQ�HWNHQOHU�EXOXQPDNWDGÕU�� 

Kapitalizmin krizlerine3 WDULKVHO�RODUDN�EDNÕOGÕ÷ÕQGD��NUL]OHULQ�KHU�]DPDQ�YDU�ROGX÷X�J|U�OPHNWHGLU��

gUQH÷LQ� ����-����� \ÕOODUÕQGD� øQJLOWHUH¶GH� RUWD\D� oÕNDQ� NUL]�� NÕVD� V�UH� LoLQGH� W�P� $YUXSD� �ONHOHULQH�

\D\ÕOPÕúWÕU�������\ÕOÕQGD�LVH�$%'¶GH�ED]Õ�EDQNDODUÕQ�LIOkV�HWPHVL�VRQXFX�RUWD\D�oÕNDQ�NUL]��NÕVD�V�UH�LoLQGH�

øQJLOWHUHµ\H�YH�.ÕWD�$YUXSDVÕµQD�VÕoUDPÕúWÕU��$\QÕ�\�]\ÕOGD�������\ÕOÕQGDQ������\ÕOOÕQD�NDGDU�V�UHQ�$%'�

ND\QDNOÕ�ELU�iktisadi NUL]�GDKD�\DúDQPÕúWÕU��.DSLWDOL]PLQ�PHUNH]L�J�F�Q�Q�$%'¶\H�ND\PD\D�EDúODGÕ÷Õ�EX�

G|QHPGH��QHUHGH\VH�W�P�G�Q\D\Õ�GHULQGHQ�HWNLOH\HQ������%XQDOÕPÕ�\LQH�$%'¶GH�EDúODPÕúWÕU��:DOO�6WUHHW�

0HQNXO�.Õ\PHWOHU�%RUVDVÕ¶QÕQ� o|NPHVL\OH�EDúOD\DQ�NUL]�� |QFHNL�NUL]OHUGH ROGX÷X�JLEL� ILQDQVDO� VHNW|UGH 

RUWD\D� oÕNPÕúWÕU� �'XUPXú�������� V� �����%X�NRQXGD�oDOÕúPD�\DSDQ� LNWLVDWoÕODUGDQ�:HVOH\�&ODLU�0LWFKHOO�

1889-�����\ÕOODUÕ� DUDVÕQGD�$%'¶GH�JHoHQ�RQ�NUL]� VD\PDNWD\NHQ��3DXO�6DPXHOVRQ� LVH�����-�����\ÕOODUÕ�

DUDVÕQGD�JHoHQ�\HGL�UHVHsyon VÕUDODPDNWDGÕU��0LWFKHOO��������V� 88; Samuelson, 1976, s. 250-251). Nitekim 

son olarak, 2008 krizi ve 2020 Covid-���3DQGHPLVL¶QLQ�HWNLOHUL�ELWPHGHQ�EDúOD\DQ�HQHUML�YH�JÕGD�NUL]L\OH�

birlikWH�G�Q\D�HNRQRPLVL�\HQLGHQ�ELU�LVWLNUDUVÕ]OÕNOD NDUúÕ�NDUúÕ\D�NDOPÕúWÕU�� 

7DULKWH� \DúDQDQ kapitalist NUL]OHU� LNWLVDGL� VLVWHPLQ� \HQL� \ROODUD� EDúYXUPDVÕQÕ� YH� J�F�� NXOODQDUDN�

KHJHPRQ\DVÕQÕ�GHYDP�HWWLUPHVLQL�HQJHOOH\HPHPLúWLU��1LWHNLP�LNWLVDGL�oÕNDUODU�YH�NUL]OHU�FLGGL�ELU�ER\XWD�

XODúWÕ÷ÕQGD�NDSLWDOLVW��ONHOHU�ELUELULQLQ�DUWÕ�GH÷HULQL�HOH�JHoLUPHN�LoLQ�VDYDú�\ROXQX�GDKL�NXOODQPÕúWÕU��%X�

GXUXPXQ� ���� YH� ���� \�]\ÕOODUGDNL� \DQVÕPDVÕ� LVH� EX� DúDPD\Õ� IDUNOÕ� ELU� QRNWD\D� WDúÕPDNWD�� J�Q�P�]GH�

VHUPD\H��NkU�RUDQODUÕQÕ�NRUXPDN�LoLQ�ILQDQV�VHNW|U�Q��NXOODQPDNWDGÕU�� 

Reel SL\DVDODUGD� \HWHUOL� NkU� RUDQÕQ� VD÷ODQDPDGÕ÷Õ� G|QHPOHUGH� VHUPD\H�� ILQDQVDO� SL\DVDODUGD�

VSHN�OkWLI� KDUHNHWOHUOH� LOJLOHQPHNWH�� PDO� YH� KL]PHW� �UHWLPLQLQ� \HULQL� JLGHUHN� SDUD� �UHWLPL� DOPD\D�

 
3 %XUDGD�³NDSLWDOL]PLQ�NUL]OHUL´�RODUDN�NDVWHGLOHQ��NDSLWDOLVW�LNWLVDGL�VLVWHPLQ�LoLQGH�\DúDQDQ�NUL]OHU��\DQL�³NDSLWDOLVW�NUL]OHU´GLU��1LWHNLP�NDSLWDOL]PLQ�
NUL]L�LOH�NDSLWDOLVW�NUL]OHU�IDUNOÕ�DQODPODU�LoHUPHNWHGLU��.DSLWDOLVW�NUL]OHU��VLVWHPLQ�oHYULPVHO�RODrak resesyon, depresyon, canlanma, boom ve patlama 
HYUHOHULQGHQ�ROXúDQ��JHQHO�RODUDN�ELULNLP�NUL]OHULGLU��.DSLWDOL]PLQ�NUL]L�LVH�NDSLWDOLVW�G�Q\D�VLVWHPLQGH�\DúD\DQ�W�P��ONHOHUi ve toplumsal \DúDPÕQ�
iktisadi, siyasi YH�LGHRORMLN�DODQODUÕQÕ�NDSVD\DQ�ELU�o|N�úW�U��$NDOÕQ��������V����� 
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EDúODPDNWDGÕU��)LQDQV�VHNW|U�QH�RODQ�EX�WDOHS�DUWÕúÕ�LOH�EHUDEHU�-yeni �UHWLP�\|QWHPOHULQLQ�RUWD\D�oÕNPDVÕ�

gibi- \HQL� ILQDQVDO� DUDoODU� W�UHWLOPHNWHGLU�� )LQDQVDO� VLVWHPLQ� WHPHO� J|UHYL�� HVDVÕQGD�� WDVDUUXIODUOD� UHHO�

\DWÕUÕPODU�DUDVÕQGD�N|SU��NXUPDNWÕU��)LQDQV�LOH�UHHO�HNRQRPL�LOLúNLVL�SDUDQÕQ�LúOH\LúL�DoÕVÕQGDQ�DoÕNODQDFDN�

olursD��ILQDQV��SDUDQÕQ�WRSOXPXQ�JHQHOLQGH�SDUD-VHUPD\H\H�G|Q�ú�P�Q��NROD\ODúWÕUDQ�NXUXPODU��SL\DVDODU�

YH�YDUOÕNODU�N�PHVLQL�LIDGH�HWPHNWHGLU��)LQDQVDO�VLVWHPLQ�EDúDUÕVÕ�YH�LVWLNUDUÕ�GD��UHWLPH�YH�UHIDKD�\DSWÕ÷Õ�

ROXPOX�NDWNÕODUOD�EHOLUOHQPHNWHGLU�� 

hUHWLP�LOH�ILQDQVÕQ�ELUELUL\OH�LOLúNLVL��XOXVDO�iktisadi oÕNDUODU�DoÕVÕQGDQ�ROGXNoD�NULWLNWLU��%X�LNL�VHNW|U�

ELUELULQH�\DNÕQGDQ�ED÷ODQGÕ÷ÕQGD��KHU�LNL�NDSLWDOLVW�JUXEXQ�GD�RUWDN�iktisadi oÕNDUODUÕ�ROPDVÕ�PXKWHPHOGLU��

$QFDN��ILQDQVDO�SL\DVDODUÕQ�VHUEHVWOHúPHVL�LOH�EHUDEHU�ILQDQV�JOREDO�ELU�ROJX�KDOLQH�JHOPHNWH�YH�ELUoRN��ONH�

LoLQ��UHWLP-ILQDQV�DUDVÕQGDNL�\XUWLoL�ED÷ODQWÕODU�]D\ÕIODPDNWDGÕU� 

)LQDQVDOODúPD� V�UHFL�� ����� VRQUDVÕ� LYPH� ND]DQDUDN� JHOLúPLú� YH� JHOLúPHNWH� RODQ� �ONHOHUGH�

KÕ]ODQPÕúWÕU�� %|\OHOLNOH� ILQDQVDO� DNÕPODU�� UHHO� VHNW|U� �UHWLPLQLQ� YH� KDWWD� GÕú� WLFDUHW� DNÕPODUÕQÕQ� GD� oRN�

�]HULQGH� ELU� G�]H\H� XODúPÕúWÕU�� hUHWLP-ILQDQV� DUDVÕQGDNL� ED÷ODQWÕODUÕQ� ]D\ÕIODPD� V�UHFL�� ILQDQVDO�

YDUOÕNODUÕQÕQ� PLNWDUÕQGDNL� DUWÕú� VRQXFX� JHUoHNOHúPHNWH�� ILQDQV� SL\DVDODUÕ� YH� UHHO� VHNW|U�Q� LOLúkisinin 

]D\ÕIODPDVÕ� GD� ELUWDNÕP� VRQXoODUÕ� EHUDEHULQGH� JHWLUPHNWHGLU�� g]HOOLNOH� HQIODV\RQ� KHGHILQH� RGDNODQDQ�

PHUNH]�EDQNDFÕOÕ÷Õ��SROLWLND�\DSÕPÕQÕ�ILQDQVDO�oÕNDUODU�OHKLQH�G|Q�úW�UPHNWH�YH�EX�V�UHFLQ�VRQXQGD�NkUODU�

�VÕQDL�NkU��LVWLNUDUVÕ]ODúPDNWDGÕU��(SVWHLn, 2017, s. 182). 

)LQDQVDO� IDDOL\HWOHU� KHU� QH� NDGDU� EHOLUOL� ELU� G|QHP� ER\XQFD� kWÕO� NDODQ� ND\QDNODUÕ� VHUPD\H� RODUDN�

VLVWHPH� GkKLO� HWVH� GH� PHYFXWODUD� HN� RODUDN� \HQL� ELU� ND\QDN� \DUDWPDPDNWDGÕU�� %X� QRNWD� J|]GHQ�

NDoPDPDOÕGÕU��=LUD�\DúDQDQ�ILQDQVDO�NUL]OHU���UHWLP�DODQÕQGDNL�VRUXQODUÕQ�ELU�DQODPGD�VRPXWODúPDVÕGÕU��Bu 

EDNÕPGDQ� �UHWLP� DODQÕQGD� ELU� VÕQÕU� var iken, ILQDQV� SL\DVDVÕQÕQ� NHQGL� GLQDPLNOHUL� LOH� V�UHNOL kaynak 

\DUDWDELOHFHN�PHNDQL]PDODUD� VDKLS� ROPDVÕ�� GHYDVD� |Oo�OHUGH� VSHN�OkWLI� NkU� DUWÕúÕ� VD÷ODPDNWD� YH� �UHtim 

DODQÕQGD�ROXúDQ�DUWÕ�GH÷HU�ILQDQVDO�SL\DVDODUD�DNWDUÕOPDNWDGÕU��6DYUDQ��������V� 39���%X�oHUoHYHGH�P�EDGHOH�

LOLúNLOHULQLQ� SDUDVDOODúPDVÕ�� ELU� WDUDIWDQ� ELULNLPL� KÕ]ODQGÕUÕS� NROD\ODúWÕUÕUNHQ� GL÷HU� WDUDIWDQ� NUL]� ULVNLQL�

DUWÕUPDNWDGÕU��� 

.DSLWDOL]PLQ�LoLQGH�EX�úHNLOGH�G|Q�úHUHN�V�UHNOL�WHNUDU�HGHQ�NUL]OHU��VLVWHPLQ�LVWLNUDUVÕ]OÕN�H÷LOLPLQL�

DoÕ÷D�oÕNDUPDNWDGÕU��1LWHNLP�LNWLVDGL�G�ú�QFH�WDULKLQGH�NDSLWDOL]PLQ�LVWLNUDUVÕ]�\DSÕVÕQÕ�RUWD\D�NR\DQ�ELUoRN�

\DNODúÕP�EXOXQPDNWDGÕU��%X�\DNODúÕPODUD�0DU[��.H\QHV��6FKXPSHWHU��)LVKHU��.LQGOHEHUJHU�YH�0LQVN\¶QLQ�

oDOÕúPDODUÕ� |UQHN� YHULOHELOLU�4 %X� G�ú�Q�UOHUGHQ� 0LQVN\¶QLQ� J|U�úOHUL�� |]HOOLNOH� NDSLWDOL]PLQ� ILQDQVDO�

 
4 %N]��0DU[¶WD�NkU�RUDQODUÕQÕQ�G�ú�ú�H÷LOLPL��0DU[������D��V�������.H\QHV¶WH�EHOLUVL]OLN�NDYUDPÕ��.H\QHV��������V� 161-������6FKXPSHWHU¶GH�\DUDWÕFÕ�
\ÕNÕP��6FKXPSHWHU������, s. �����)LVKHU¶LQ�ERUo-deflasyon teorisi (Fisher, 1933, s. 340-������.LQGOHEHUJHU¶GH�Lú�oHYULPOHUL�YH�VSHN�ODWLI�oÕOJÕQOÕN�
(Kindleberger, 2005, s. 38).  
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\DSÕVÕQÕQ�DQDOL]L�DoÕVÕQGDQ��GL÷HU�oDOÕúPDODUGDQ�D\UÕúPDNWDGÕU��0LQVN\¶QLQ�oDOÕúPDODUÕQGD�YXUJXODGÕ÷Õ�HQ�

|QHPOL QRNWD��NDSLWDOLVW� ILQDQVDO�\DSÕQÕQ� oDOÕúPD�ELoLPLQLQ�� LVWLNUDUOÕ� G|QHPOHULQ� LVWLNUDUVÕ]OÕN�\DUDWDFDN�

úHNLOGH�LúOHGL÷LQL�J|VWHUPHN�ROPXúWXU�� 

0LQVN\�� NDSLWDOLVW� ELU� HNRQRPLGHNL� ILQDQVDO� LúOHPOHULQ� VRQXoODUÕQÕQ� GR÷DVÕ� JHUH÷L� EHOLUVL]� ROGX÷X�

J|U�ú�Q��ELUD]�GDKD�LOHUL�J|W�UP�úW�U��)LQDQVDO�WDDKK�WOHULQ�EDúDUÕ\OD�JHUoHNOHúWL÷L�G|QHPOHU��ULVN�LúWDKÕ�LOH�

EHUDEHU� EHOLUVL]OL÷LQ� DUWWÕ÷Õ� LoVHO� ELU� V�UHo� RUWD\D� oÕNDUPDNWDGÕU� øNWLVDGL ELULPOHULQ� HNRQRPLQLQ� LVWLNUDUOÕ�

JLGLúDWÕQD� J�YHQHUHN� GDKD� ULVNOL� ILQDQVDO� LúOHPOHUH� \|QHOPHVL� LVWLNUDUÕQ� GR÷DVÕQGD� YDUGÕU�� 'ROD\ÕVÕ\OD�

ILQDQVDO�VLVWHPLQ�LVWLNUDUOÕ�ROPDVÕ��E�\�N�ELU�iktisadi ER]XOPD\D�GX\DUOÕ�RODFDN�NÕUÕOJDQOÕN��UHWPHNWHGLU��%X�

EDNÕú�DoÕVÕQD�J|UH�� ILQDQVDO�G�]HQOHPHOHU�YH�P�NHPPHO� LúOH\HQ�SL\DVDODU� ILQDQVDO� LVWLNUDUÕ� VD÷ODPDVÕQÕQ�

DNVLQH�LVWLNUDUVÕ]OÕ÷ÕQ�QHGHQOHUL�DUDVÕQGD�\HU�DOPDNWDGÕU��0LQVN\��������V� 6-����.ÕVDFD�LVWLNDU��LVWLNUDUVÕ]OÕN�

\DUDWPDNWD�YH�EX�V�UHo�SROLWLND�NDUDUODUÕQGDQ�D\UÕ�G�ú�Q�OHPHPHNWHGLU�� 

.UL]OHULQ�|QOHQPHVL�YH\D�HWNLOHULQGHQ�NDoÕQPDN�LoLQ�|QFHOLNOH� NDSLWDOL]PLQ�ILQDQVDOODúPDVÕQÕQ�YH�

NDSLWDOLVW�NUL]OHULQ�ILQDQVDO�G|Q�ú�P�Q�Q�WDULKVHO�YH�WHRULN�WHPHOOHULQLQ�L\L�DQODúÕOPDVÕ�JHUHNPHNWHGLU��%X�

EDNÕPGDQ�EX�oDOÕúPDQÕQ�WHPHO�JD\HVL�ILQDQVDO�NUL]OHULQ�DUNDVÕQGDNL�NDSLWDOLVW�LOLúNL\L�J|VWHUPHNWLU��%X�LOLúNL��

ideoloji-LNWLVDW� \DSÕVÕQÕQ� NUL]OHU� �]HULQGHQ� WHNUDU� G�ú�Q�OPHVLQL� VD÷OD\DFDNWÕU�� dDOÕúPDQÕQ� G�ú�QVHO�

N|NOHULQGH�0DU[¶ÕQ�NUL]�\DNODúÕPÕ�EXOXQVD�GD�0LQVN\¶QLQ�\|QWHP�YH�NDYUDPODUÕ�L]OHQPHNWHGLU��g]HOOLNOH�

oDOÕúPDQÕQ� LoLQGH� \HU� DODQ�� SDUD� \|QHWLFL� NDSLWDOL]P� DúDPDVÕ�� *ODVV� 6WHDJDOO� <DVDVÕ� YH� ³0LQVN\� $QÕ´�

NDYUDPÕ� EX� EDNÕPGDQ� |QHPOLGLU�� dDOÕúPDGD� LON� RODUDN� NDSLWDOL]PLQ� W�UOHULQH� YH� NUL]OHULQH� \|QHOLN� ED]Õ�

WDQÕPODPDODU� YH� VÕQÕIODQGÕUPDODU� YHULOPHNWHGLU�� 'DKD� VRQUD� NDSLWDOL]PLQ� ILQDQVDOODúPDVÕ� WDULKVHO� ELU�

ED÷ODPGD�HOH�DOÕQPDNWD�YH�ILQDQVDOODúPD-NUL]�LOLúNLVL�RUWD\D�NR\XOPDNWDGÕU�� 

.$3,7$/,=0,1�7h5/(5,�9(�.5,=/(5,1(�ø/,ù.,1�$d,./$0$/$5 

Bir iktisadi VLVWHP� RODUDN� NDSLWDOL]P�� ELUoRN� DNW|U�Q� J�FH� YH� VLVWHPLQ� QDVÕO� oDOÕúWÕ÷ÕQÕ� HWNLOHPH�

NDSDVLWHVLQH� VDKLS� ROGX÷X� NDUPDúÕN� ELU� LOLúNLOHU� GL]LVL� LoHULU�� .DSLWDOL]P�� WDULKL�� VL\DVL�� FR÷UDIL�� N�OW�UHO�

HWNLOHU� YH� JHUoHNOHúHQ� \HQLOLNOHU� LOH� ELUOLNWH� ]DPDQOD� IDUNOÕ� QLWHOLNOHU� ND]DQDUDN� ELU� GH÷LúLP-G|Q�ú�P�

LoHULVLQH�JLUPHNWHGLU��.DSLWDOL]PLQ�W�UOHULQGH�EX�IDUNOÕOÕNODUÕ�NDUDNWHUL]H HWPHN�LoLQ�NXOODQÕODQ�WLSRORMLOHU��

GH÷LúHQ� NXUXPODUÕ�� ELUD]� GDKD� GHWD\D� LQLOLUVH�� NXUXPODUGDNL� DNW|U� GDYUDQÕúODUÕQÕQ� QDVÕO� NÕVÕWODQGÕ÷Õ� YH�

EXQODUOD�QDVÕO�LOLúNL�NXUXOGX÷XQD�GDLU�IDUNOÕ�DQOD\ÕúODUÕ�\DQVÕWPDNWDGÕU�5 

)DUNOÕ�NDSLWDOL]P�W�UOHULQLQ�VÕQÕIODQGÕUPDVÕQGD�0LFKDHO�$OEHUW��DQWDJRQLVW�ELU� LOLúNL�LoLQGHNL�LNL� WLS�

NDSLWDOL]P�WDQÕPODPDNWDGÕU��$OEHUW��$QJOR-Sakson6 NDSLWDOL]PL�YH�5HQ�NDSLWDOL]PL�ELoLPLQGH�MHRN�OW�UHO�

 
5 %X�NRQXGDNL�OLWHUDW�U�WDUDPDVÕ�LoLQ�%N]����-DFNVRQ�YH�'HHJ�������� 
6 ³$QJOR-6DNVRQ�NDSLWDOL]PL´�WHULPLQL�OLWHUDW�UH�0LFKDHO�$OEHUW�ND]DQGÕUPÕúWÕU���%N]���$OEHUW��������� 
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WHPHOOL�ELU�D\UÕP�\DSPÕúWÕU��$QJOR-6DNVRQ�NDSLWDOL]PL��$%'¶QLQ�WHPVLO�HWWL÷L�VHUEHVW�SL\DVD�HNRQRPLVL��NÕVD�

vade-\�NVHN�NkU��ELUH\VHO�EDúDUÕ�YH�VÕQÕUOÕ�GHYOHW�ELoLPLQGH�ELU�PRGHOL�NDUDNWHUL]H�HGHUNHQ�5HQ�NDSLWDOL]PL��

Almanya-Japonya-Fransa eksenindeki sosyal piyasa ekonomisi, uzun vade-LVWLNUDUOÕ�NkU��NROOHNWLI�EDúDUÕ�YH�

P�GDKDOHFL� GHYOHW� ELoLPLQGHNL� ELU� PRGHOL� NDUDNWHUL]H� HWPHNWHGLU�� $OEHUW¶H� J|UH�� 6RY\HWOHU� %LUOL÷L¶QLQ�

GD÷ÕOPDVÕ�VRQUDVÕ�NDSLWDOL]P�LoLQ�WHKGLW�ROPDNWDQ�oÕNDQ�VRV\DOL]P�\HULQH�EX�LNL�PRGHO�DUDVÕQGD�ELU�UHNDEHW�

\DúDQDFDNWÕU��$OEHUW��������V� 30, 349). 

.DSLWDOL]PLQ� VÕQÕIODQGÕUPDVÕQGD� OLWHUDW�UGH� |QH� oÕNDQ� ELU� GL÷HU� \DNODúÕP�� 3HWHU� +DOO� YH� 'DYLG�

6RVNLFH¶LQ� ³.DSLWDOL]PLQ�dHúLWOHUL� �9DULHWLHV� RI�&DSLWDOLVP�´� \DNODúÕPÕGÕU��+DOO� YH�6RVNLFH�� HNRQRPL\L��

ELUH\OHU��ILUPDODU���UHWLFL�JUXSODUÕ�YH�K�N�PHWOHU�JLEL�IDUNOÕ�DNW|UOHULQ�ELUELUOHUL\OH�VWUDWHMLN�LOLúNL�LoHULVLQGH�

oÕNDUODUÕQÕ�NRUXPD\D�oDOÕúWÕ÷Õ�ELU�DODQ�RODUDN�J|UPHNWHGLU��%X�WHPHOGH��NDSLWDOL]POHUL��UHWLP�UHMLPOHUL�RODUDN�

kDUúÕODúWÕUDUDN�� /LEHUDO� 3L\DVD� HNRQRPLVL� YH� (úJ�G�PO�� 3L\DVD� HNRQRPLVL� RODUDN� LNL� D\UÕ� PRGHO�

taQÕPODPÕúODUGÕU�� /LEeral Piyasa eNRQRPLOHULQGH�� ILUPDODU� IDDOL\HWOHULQL� KL\HUDUúLOHU� YH� UHNDEHWoL� SL\DVD�

G�]HQOHPHOHUL�\ROX\OD�NRRUGLQH�HGHUNHQ��(úJ�G�PO��3L\DVD�HNRQRPLOHULQGH�LVH�ILUPDODU��GL÷HU�DNW|UOHUOH�

oDOÕúPDODUÕQÕ� NRRUGLQH� HWPHN� YH� WHPHO� \HWNLQOLNOHULQL� LQúD� HWPHN� LoLQ� SL\DVD� GÕúÕ� LOLúNLOHUH� GDKD� ID]OD�

ED÷ÕPOÕGÕU��%X�GXDOLVW�\DNODúÕP�� ILUPDODUÕQ�IDUNOÕ�DODQODUGD�NDUúÕODúWÕNODUÕ�NRRUGLQDV\RQ�VRUXQXQX�o|]PH�

VWUDWHMLOHULQL�YH\D�GDYUDQÕúODUÕQÕ�WHPHO�DOPDNWDGÕU��+DOO�YH�6RVNLFH������, s. 6-8).  

.DSLWDOL]PLQ�VÕQÕIODQGÕUPDVÕQda Albert ve Hall-6RVNLFH¶QLQ�\DNODúÕPODUÕ�|QH�oÕNVD�GD�$OEHUW¶LQ������

\ÕOÕQGD� \DSPÕú� ROGX÷X� $QJOR� 6DNVRQ� NDSLWDOL]PL� YH� 5HQ� NDSLWDOL]PL� D\UÕPÕQGDQ� EX� \DQD� NDSLWDOL]P�

W�UOHULQLQ�VD\ÕVÕ��NDSLWDOLVW�oHúLWOLOL÷LQ�QDVÕO�NDYUDPVDOODúWÕUÕODFD÷Õ�YH�NDUúÕODúWÕUÕODFD÷Õ�NRQXVXQGD�OLWHUDW�UGH�

RUWDN�ELU�J|U�ú�PHYFXW�GH÷LOGLU�� 

.DSLWDOL]PLQ� VÕQÕIODQGÕUÕOPDVÕQÕQ� \DQÕQGD�� WDULKL V�UHo� LoHULVLQGH� EHOLUOL� DúDPDODUGDQ� JHoWL÷L�

G�ú�Q�OPHNWHGLU��+\PDQ�0LQVN\��$%'�HNRQRPLVLQLQ�WLFDUL��ILQDQVDO�YH�\|QHWLPVHO�NDSLWDOL]P�ROPDN��]HUH�

�o�DúDPDGDQ�JHoHUHN�����¶OHUGHQ�LWLEDUHQ�SDUD�\|QHWLFL�NDSLWDOL]P��PRQH\�PDQDJHU�FDSLWDOLVP�7 G|QHPLQH�

JLUGL÷LQL�LOHUL�V�UPHNWHGLU��0LQVN\��������V� ������7LFDUL�NDSLWDOL]P�DúDPDVÕ��HNRQRPLN�J�F�Q�SDUoDOÕ�YH�

GD÷ÕQÕN� ROGX÷X� YH� LúOHWPH� VDKLSOHULQLQ� NHQGL� IRQODUÕQÕ� NXOODQGÕNODUÕ� G|QHPL� LIDGH� HGHUNHQ�� ILQDQVDO�

NDSLWDOL]P�� \DWÕUÕP� EDQNDFÕODUÕQÕQ� HNRQRPLGH� KDNLP� NRQXPD� JHOGL÷L� ELU� G|QHPL� WDQÕPODPDNWDGÕU��

+LOIHUGLQJ¶LQ� ILQDQVDO� NDSLWDOL]P� DoÕNOaPDVÕ� GD� EHQ]HUGLU�� )LQDQVDO� NDSLWDOL]PL�� VHUPD\HQLQ� ELUOHúPHVL�

RODUDN� J|UHQ�+LOIHUGLQJ�� GDKD� |QFH� D\UÕ� RODQ� VÕQDL�� WLFDUL� YH� EDQND� VHUPD\HVL� DODQODUÕQÕQ� ILQDQVÕQ� RUWDN�

\|QHWLPL� DOWÕQD� JLUGL÷LQL� YXUJXODPDNWDGÕU� �+LOIHUGLQJ�� ������ V� ������ )LQDQVDO� NDSLWDOL]P� G|QHPLQLQ��

 
7 %X�NRQXGD�GHWD\OÕ�ELOJL�LoLQ�%NQ]���:UD\�������� 
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demiryollarÕ�� IDEULNDODU� YH� VDQD\L� LúOHWPHOHULQLQ� JHQLúOHPHVLQL� GHVWHNOHPHN� LoLQ� RUWD\D� oÕNWÕ÷Õ� GD�

V|\OHQHELOLU�� 

%LU�VRQUDNL�DúDPD�RODQ�\|QHWLPVHO�NDSLWDOL]P�LVH�G�Q\D�VDYDúODUÕ�YH������.UL]L¶QLQ�ELU�VRQXFXGXU��

%X� G|QHP� PDOL\H� SROLWLNDVÕQÕQ� DUWDQ� |QHPLQL� YH� ³1HZ� 'HDO´� VRQUDVÕQGDNL� \HQL� ELU� DúDPD\Õ� WHPVLO 

HWPHNWHGLU�� 0LQVN\¶QLQ� WDQÕPODGÕ÷Õ� VRQ� DúDPD� RODQ� SDUD� \|QHWLFL� NDSLWDOL]P�� HVDVÕQGD� \|QHWLPVHO�

kaSLWDOL]PLQ� EDúDUÕVÕQ� ELU� �U�Q�� RODUDN� J|U�OHELOLU�� <|QHWLPVHO� NDSLWDOL]Pin J|UHFH� LVWLNUDUOÕ� G|QHPL��

HPHNOLOLN�� VLJRUWD�� \DWÕUÕP� YH� GL÷HU� \|QHWLOHQ� SDUD� IRQODUÕQÕ� JHOLúWLUPLúWLU� �:KDOHQ�� ����, s. 5-6). Bu 

JHOLúPHOHULQ�VRQXFXQGD�\HQL�G|QHPLQ�SDUD�\|QHWLFLOHUL�RODUDN��HPHNOLOLN�IRQODUÕ��VLJRUWD�úLUNHWOHUL�YH�\DWÕUÕP�

NXUXPODUÕ�JLEL�LNWLVDGL�ELULPOHU�|QH�oÕNPDNWDGÕU��0LQVN\��������V� 249).  

,,��'�Q\D� 6DYDúÕ� VRQUDVÕ�.H\QHV\HQ� SROLWLNDODUÕQ� HWNLVL� LOH� ELUOLNWH� YDUOÕ÷ÕQÕ� V�UG�UHQ�P�GDKDOHFL�

GHYOHW� DQOD\ÕúÕ� YH� ILQDQVDO�G�]HQOHPHOHU�� ����¶OÕ� \ÕOODUGDQ� LWLEDUHQ�G|Q�ú�PH�X÷UDPD\D�EDúODPÕúWÕU��%X�

\ÕOODUGD� GHYOHWOHULQ� \DWÕUÕPÕ� D]DOWPDVÕ�� EXQXQ� \DQÕQGD� ����� \ÕOÕQGD� $%'¶GH� EDúNDQOÕ÷D� JHOHQ� 5RQDOG�

5HDJDQ�YH�D\QÕ�\ÕOODUGD�øQJLOWHUH¶GH�EDúNDQ�RODQ�0DUJDUHW�7KDWFKHU¶LQ�X\JXODGÕ÷Õ�DU]�\DQOÕ�YH�|]HO�VHNW|U�

WDEDQOÕ�iktisadi SROLWLNDODU��NDSLWDOL]PLQ�\HQL�ELU�DúDPDVÕQÕQ�WHPHOLQL�KD]ÕUODPÕúWÕU��0LQVN\¶QLQ�SDUD�\|QHWLFL�

kapitalizm olaraN� DGODQGÕUGÕ÷Õ� DúDPD�� EX� G|QHPGH�� 1HZ� 'HDO� G�]HQOHPHULQLQ� JHYúHWLOPHVL�� E�\�N�

úLUNHWOHULQ�� ILQDQVDO�NXUXPODUÕQ�oR÷DOPDVÕ�YH� VSHN�OkWLI� IDDOL\HWOHULQ�DUWPDVÕ� LOH�ELUOLNWH�RUWD\D�oÕNPÕúWÕU��

0LQVN\�� LVWLNUDUVÕ]� ELU� GR÷DVÕ� RODQ� NDSLWDOL]PL� IUHQOH\HFHN� NXUXPODUÕQ� J�oOHULQL� \LWLUPLú� ROPDVÕQÕ�� SDUD�

\|QHWLFL�NDSLWDOL]PLQ�HQ�|QHPOL�|]HOOLNOHUL�DUDVÕQGD�J|UPHNWHGLU��.ÕVDFDVÕ��NDSLWDOL]PLQ�NHQGLQL�\HQLOHPH�

NDSDVLWHVL�YH�EXQXQOD�EHUDEHU�UHNDEHW��\HQLOLNOHU��WHNQLN�LOHUOHPH�JLEL�V�UHoOHU��NDSLWDOL]PL�DúDPDOÕ�RODUDN�

G|Q�úW�UPHNWHGLU�� %X� V�UHoOHU� VRQXFXQGD� VHUPD\H� GDKD� ID]OD� \R÷XQODúPDNWD� YH� �UHWLP� |OoH÷L�

E�\�PHNWHGLU�� 

.DSLWDOL]PLQ� \DúDGÕ÷Õ� EX� DúDPDODUOD� ELUOLNWH� NUL]OHULQLQ� GH� ELU� G|Q�ú�P� LoHULVLQGH� ROGX÷X�

V|\OHQHELOLU�� øON� RODUDN� NDSLWDOL]PLQ� NUL]OHUL olarak nitelendiriOHQ� GXUXP� DoÕNODQDFDN� ROXUVD�� EXUDGD�

NXOODQÕODQ�³NUL]´�WHULPL��NDSLWDOLVW�iktisadi VLVWHP�LoLQGH�\HQLGHQ��UHWLPLQ�VD÷ODQPDVÕQGDNL�JHQHOOHúWLULOPLú�

ELU�EDúDUÕVÕ]OÕN�V�UHFLQH�DWÕIWD�EXOXQPDNWDGÕU��%X�EDúDUÕVÕ]OÕN� V�UHFL�ED]HQ�NÕVD�G|QHPOL�JHoLFL�ED]HQ�GH�

uzuQ�G|QHPOL�GHULQ�YH�\ÕNÕFÕ�ELU ELoLPGH�J|U�OPHNWHGLU��øNWLVDGL G�ú�QFH�WDULKLQGH�NDSLWDOL]PLQ�NUL]OHUL��

JHQHO� RODUDN�� ��� NkU� VÕNÕúPDVÕ� ��� NkU� RUDQÕQÕQ� G�ú�ú�� ��� HNVLN� W�NHWLP� ROPDN� �]HUH� �o� DODQ� �]HULQGHQ�

LQFHOHQPLúWLU��+DUYH\����12, s. 125���%XQODUÕQ�DUDVÕQGDQ�|]HOOLNOH�NkU�RUDQODUÕQÕQ�G�ú�ú���ILQDQVDO�NUL]OHUH�

JLGHQ�V�UHFL�GDKD�L\L�DoÕNODPDNWDGÕU�8 

 
8 .kU�RUDQODUÕQÕQ�G�ú�ú��LOH�\DSÕODQ ampirik oDOÕúPDODU�LoLQ�Ekz. (Shaik, 2018; Smith ve Butovsky, 2012; Tsoulfidis-Paitaridis, 2019; Roberts, 2016; 
Maito, 2014.) 
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%X� NRQXGD� 0DU[¶ÕQ� J|U�úOHULQH� EDNPDNWD� ID\GD� YDUGÕU�� .DSLWDOLVW� �UHWLP� WDU]ÕQÕQ� GR÷DVÕ� JHUH÷L�

LVWLNUDUVÕ]�ELU�\DSÕGD�ROGX÷XQX�VDYXQDQ�0DU[��VHUPD\H�ELULNLP�V�UHFLQLQ�NDoÕQÕOPD]�RODUDN�iktisadi krizlerle 

VRQODQDFD÷ÕQÕ� LGGLD� HWPLúWLU�� .DSLWDOLVW� VLVWHPLQ� GHYDPOÕOÕ÷Õ� LoLQ� V�UHNOL� ELU� NkU� DUWÕúÕ� ROPDVÕ�� EDúND� ELU�

GH\LúOH� VHUPD\HQLQ� JHQLúOHPHVL� YH� JHQLúOHWLOPLú� \HQLGHQ� �UHWLPLQ� VD÷ODQPDVÕ� JHUHNOLGLU�� .DSLWDOLVW�

sistemdeki iktisadi NUL]OHU��VHUPD\H�ELULNLPLQLQ�\RO�DoWÕ÷Õ�HWPHQOHULQ�NkUOÕOÕ÷Õ�D]DOWPDVÕ�YH�\HQLGHQ��UHWLPL�

NHVLQWL\H�X÷UDWPDVÕ�LOH�GR÷PDNWDGÕU��0DU[��������V��176). 

$UULJKL¶GH� D\QÕ� J|U�úWHGLU�� 2QD� J|UH�� NDSLWDOL]PLQ� WDULKL� EL]OHUH� ³krizlerin periyodik olarak 

\LQHOHQPHVLQLQ��LúoL�VÕQÕIÕQÕQ�J�F�Q�Q�YH\D�P�FDGHOHFLOL÷LQLQ��HNRQRPLN�\|QHWLPGHNL�µKDWDODUÕQ¶�YH�KDWWD�

WRSOXPGDNL� µDVDODNOÕ÷ÕQ¶� ELU� LúOHYL� ROPDGÕ÷ÕQÕ´ g|VWHUPHNWHGLU. .UL]� H÷LOLPLQL� NDSLWDOL]PLQ� YDUOÕ÷Õ\OD�

LOLúNLOHQGLUHQ�$UULJKL��EX�GXUXPXQ�NDSLWDOLVW�ELULNLPLQ�KHGHIL�LOH�EX�KHGHIH�XODúPDQÕQ�DUDoODUÕ�DUDVÕQGDNL�

oHOLúNLQLQ� ELU� VRQXFX� ROGX÷XQX� |QH� V�UPHNWHGLU�� $UULJKL�� NkU� RUDQÕQGD� \DúDQDQ� G�ú�úOHULQ� VHUPD\H\L��

�UHWLPL�HQ�J�oO��ROGX÷X�\HUOHUH�GR÷UX�DGHPi PHUNH]LOHúWLUPH\H�]RUODGÕ÷ÕQÕ YXUJXODPDNWDGÕU��$UULJKL��������

s. 3-����� %LU� EDúND� GH\LúOH�� LúVL]OLN� WHKGLWLQLQ� GDKD� E�\�N� ROGX÷X� YH� GROD\ÕVÕ\OD� LúJ�F�Q�Q� GDKD� ID]OD�

V|P�U�\H�DoÕN�ROGX÷X�E|OJHOHUH�GR÷UX�ELU�VHUPD\H�WUDQVIHUL�JHUoHNOHúPHNWHGLU.  

.kUOÕOÕ÷Õ� D]DODQ� VHUPD\H� LoLQ� ELU� GL÷HU� NDoÕú� \|QWHPL� ILQDQVDO� SL\DVDODUGÕU�� 0DU[�� iktisadi kriz 

GXUXPODUÕQGD�VHUPD\HQLQ�E�\�N�ELU�NÕVPÕQÕQ�]DUDUGDQ�NDoPDN�YH�NkUOÕOÕ÷ÕQÕ�NRUXPDN�QL\HWL\OH��UHWLPGHQ�

ILQDQVDO� DODQD� \|QHOGL÷LQL� ³VHUPD\HQLQ� ILNWLIOHúPHVL´� NDYUDPÕ� �]HULQGHQ� DoÕNODPDNWDGÕU�� 7LFDUHWLQ� YH�

NDSLWDOLVW��UHWLP�WDU]ÕQÕQ�JHOLúPHVL�LOH�ELUOLNWH�NUHGL�VLVWHPL�WRSOXPXQ�KHU�NHVLPLQH�GR÷UX�JHQLúOHPHNWHGLU��

%X� JHQLúOHPHQLQ� VRQXFXQGD� NUHGLOHU�� EDNQRW�� SROLoH� YH\D� oHN� JLEL� ELUoRN� IDUNOÕ� ELoLPH� JLUHUHN� |GHPH�

taleplerinin dHYUHGLOPHVL� LúOHPLQL� NROD\ODúWÕUPDNWD�� NÕVDFDVÕ� VHUPD\HQLQ� ILNWLIOHúPHVLQL� VD÷ODPDNWDGÕU��

6HUPD\HQLQ�ILNWLIOHúPHVL�YH�EDQNDODUGDNL�SDUD-VHUPD\H�PLNWDUODUÕ��|]HOOLNOH�NkU�RUDQODUÕ�D]DOPD\D�EDúODGÕ÷Õ�

]DPDQODUGD� DUWPDNWDGÕU�� $UWÕ� GH÷HU�PLNWDUÕ� D]DODQ� NDSLWDOLVWOHU�� SDUDODUÕQÕ� \HQL� ELU� VHUPD\H\H� \DWÕUPDN�

\HULQH�WDKYLO��KLVVH�VHQHGL��G|YL]�YE��VSHN�OkWLI�DUDoODUOD�GH÷HUOHQGLUPHNWH�YH�EX�V�UHo�V�UHNOL�RODUDk tekrar 

etmektedir (Marx, 1996, s. 274-277). 

6HUPD\HQLQ� �UHWLPGHQ� ILQDQVD� ND\PDVÕQÕQ� ELU� VRQUDNL� DúDPDVÕ� LVH� �UHWLP� NUL]OHULQGHQ� ILQDQVDO�

NUL]OHUH�JHoLúWLU��øNWLVDGi DNW|UOHULQ�GH÷LúWL÷L�YH�SL\DVDODUÕQ�JOREDO�|OoHNWH�GDKD�ID]OD�ELUELULQH�ED÷ODQGÕ÷Õ�ELU�

NRQMRQNW�UGH�� NUL]OHU� GH� ELoLP� GH÷LúWLUPHNWHGLU�9 .kU� RUDQODUÕQÕQ� G�úPH� H÷LOLPL�� VHUPD\HQLQ� �UHWLPGHQ�

finansa ND\PDVÕQÕ� GHYDPOÕ� KkOH� JHWLULUNHQ� iktisadi NUL]OHU� GH� NHQGLVLQL� ILQDQVDO� DODQGD� J|VWHUPHNWHGLU��

$QFDN�EX�QRNWDGD�NUL]OHULQ�VDGHFH�³ELoLP´�GH÷LúWLUGL÷L�J|]�DUGÕ�HGLOPHPHOLGLU��0DU[¶ÕQ�NUL]�\DNODúÕPÕQGD��

W�P�NDSLWDOLVW�NUL]OHULQ�HVDV�oÕNÕú�QRNWDVÕ�\HQLGHQ��UHWLP�PHVHOHVLGLU��6HUPD\H�ELULNLP�V�UHFLQLQ�WÕNDQPDVÕ�

 
9 N�UHVHO�NDUúÕOÕNOÕ�ED÷ÕPOÕOÕN�NDYUDPÕ�LoLQ�%N]���.HRKDQH�YH�1\H�������� 
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YH�D]DODQ�NkUOÕOÕNODU�LOH�ELUOLNWH�VHUPD\H�ILQDQVDOODúPD\D�EDúODPDNWD��\HQLGHQ��UHWLPLQ�VD÷ODQPDVÕQGD�DUDo�

RODUDN�NXOODQÕOPDNWDGÕU� 

7$5ø+6(/�6h5(d7(�.$3ø7$/ø=0ø1�)ø1$16$//$ù0$6, 

)LQDQVDOODúPD�ROJXVX��ILQDQVDO�SL\DVDODUÕQ�� ILQDQVDO�NXUXPODUÕQ�YH�ILQDQVDO�J�G�OHULQ��HNRQRPL�YH�

SROLWLND�IDDOL\HWOHULQGH��KHP�XOXVDO�KHP�GH�XOXVODUDUDVÕ�G�]H\GH�|QHPLQLQ�DUWPDVÕ�RODUDN�LIDGH�HGLOHELOLU��

����� VRQUDVÕ� EDQNDODUÕQ�� UDQWL\HFLOHULQ� YH� GL÷HU� ILQDQVDO� NDSLWDOLVW� JUXSODUÕQ� KHP� XOXVDO� KHP� GH� JOREDO�

HNRQRPLQLQ� LúOH\LúL� �]HULQGHNL� HWNLVL� |QHPOL� |Oo�GH� DUWPÕú�� D\QÕ� ]DPDQGD� ILQDQV� VHNW|U�Q�Q� SROLWLND�

\DSÕPÕQGDNL� VL\DVL YH� HNRQRPLN� J�F�� GH� EHOLUJLQOHúPLúWLU� �(SVWHLQ�� ����, s. 3-���� )DUNOÕ� ELU� GH\LúOH�

ILQDQVDOODúPD�� NDSLWDOL]PLQ� D÷ÕUOÕN�PHUNH]LQLQ� �UHWLPGHQ� ILQDQVDO� DODQD� ND\PDVÕ� RODUDN ifade edilebilir 

(Foster, 2010, s. 5).  

.DSLWDOLVW�HNRQRPLOHU��UHNDEHW�EDVNÕVÕ�YH�NkUOÕOÕ÷Õ�NRUXPD�LoJ�G�V��QHGHQL\OH�V�UHNOL�RODUDN�G|Q�ú�P�

JHoLUPHNWHGLU��%X�G|Q�ú�POHUGHQ�ELULQH�|UQHN�RODUDN�\HQL��UHWLP�WHNQLNOHULQLQ�NXOODQÕOPD\D�EDúODQPDVÕ�

YHULOHELOLU������\�]\ÕOÕQ�VRQXQD�GR÷UX��VHUPD\HQLQ�\R÷XQODúPDVÕ�LOH�ELUOLNWH�WHNHOOHúPH�IDDOL\HWOHULQLQ�HúOLN�

HWWL÷L�D÷ÕU�VDQD\LGH�\HQL��UHWLP�WHNQLNOHUL�NXOODQÕOPD\D�EDúODQPÕúWÕU������-�����\ÕOODUÕ�DUDVÕQGDNL�EXQDOÕPD�

GHQN�G�úHQ�GH÷LúLP��JOREDO��UHWNHQ�J�F�Q�øQJLOWHUH¶GHQ�$%'�YH�$OPDQ\D¶\D�GR÷UX�ND\PDVÕQD�\RO�DoPÕúWÕU��

%HQ]HU�úHNLOGH�,,��'�Q\D�6DYDúÕ�VRQUDVÕ�\D\JÕQODúDQ�VHUL��UHWLP�\|QWHPOHUL�YH�EXQD�ED÷OÕ�NLWOH�W�NHWLPL�

DQOD\ÕúÕ������¶OHUH�NDGDU�V�UP�úW�U������µOHUGHQ�EX�\DQD�JHOLúHQ�WHNQRORML��XOXVODUDUDVÕ�VHUPD\H�DNÕPODUÕQÕQ�

E�\�PHVL� YH� oRN� XOXVOX� úLUNHWOHULQ� JOREDO� �UHWLP� YH� WLFDUHWH� KkNLP� ROPDVÕ\OD� LVH� \HQL� ELU� G|Q�ú�P�

\DúDQPDNWDGÕU��)LQDQVDOODúPD�LOH�WHPVLO�HGLOHQ�EX�G|Q�ú�POH�EHUDEHU�NDSLWDOLVW�ELULNLPLQ�SDUDVDO�oHUoHYHVL�

UDGLNDO�ELU�úHNLOGH�GH÷LúPLú�YH�GH÷LúPHNWHGLU��)LQDQVDO�ROPD\DQ�LúOHWPHOHU��EDQNDODU�YH�KDQHKDONODUÕQÕQ�GD�

ILQDQVDO�DODQÕQ�LoLQH�JLUPHVL\OH�EHUDEHU�G|Q�ú�P�KÕ]ODQPDNWDGÕU��/DSDYLWVDV��������V� 793-794).  

)LQDQVDOODúPD\Õ�NDUDNWHUL]H�HGHQ�WHPHOGH��o�H÷LOLP�V|]�NRQXVXGXU��%LULQFLVL��WHNHOOHúPH��VHUPD\H�

DNÕPODUÕQÕQ� VHUEHVWOHúPHVL� YH� GR÷UXGDQ� \DEDQFÕ� \DWÕUÕPODUÕQ� DUWPDVÕ� LOH� EHUDEHU� WHNHOFL� VHUPD\HOHULQ�

ILQDQVDO�KDOH�JHOPHVLGLU��øNLQFLVL��EDQNDODUÕQ�ILQDQVDO�ROPD\DQ�LúOHWPHOHULQ�GDYUDQÕúODUÕQÕ�\DQVÕWDUDN�\HQLGHQ�

\DSÕODQPDVÕ��|]HOOLNOH��NkU�DUD\ÕúÕQD�JLULúHQ�EDQNDODUÕQ�ELUH\OHUH�\|QHOPHVL�YH�SL\DVD� LúOHPOHULQH�D÷ÕUOÕN�

YHUPHVLGLU���FUHW��NRPLV\RQ��NkU�LoLQ���ho�QF�V��LVH�oDOÕúDQ�NHVLPOHULQ��KDQHKDONÕ��JHOLUOHULQLQ�ILQDQVDO�KDOH�

gelmesidir: Bu oOJX��KHP�DUWDQ�ERUoODUD��LSRWHN��JHQHO�W�NHWLP��H÷LWLP��VD÷OÕN��KHP�GH�JHQLúOHWLOPLú�ILQDQVDO�

YDUOÕNODUD��HPHNOLOLN��VLJRUWD��IRQODU��LOLúNLQGLU��/DSDYLWVDV��������V� ������%X��o�H÷LOLP��JOREDOL]DV\RQ�YH�

QHROLEHUDOOHúPH\OH� ELUOLNWH� WDULKVHO� YH� VL\DVi ED÷ODPGD� RUWD\D� oÕNPÕúWÕU�� %X� EDNÕPGDQ� ILQDQVDOODúPD��

NDSLWDOL]PLQ� QLKDL� KDOLQL� DQODPDN� DoÕVÕQGDQ� JOREDOL]DV\RQ� YH� QHROLEHUDO� SROLWLNDODU� LOH� ELUOLNWH�

GH÷HUOHQGLULOPHOLGLU�� 
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1HROLEHUDO�SROLWLNDODU��,,��'�Q\D�6DYDúÕ¶QÕ�L]OH\HQ�X]XQ�JHQLúOHPH�G|QHPL�ER\XQFD��KkNLm ideoloji 

YH� LNWLVDW�SROLWLNDVÕ�RODQ�.H\QHV\HQ-2UWRGRNVL�\DNODúÕPÕQÕQ�\HULQL� DúDPDOÕ�RODUDN�GHYUDOPÕúWÕU�� ����µGD�

%HUOLQ� 'XYDUÕ¶QÕQ� \ÕNÕOPDVÕ�� VRQUDVÕQGD� 'R÷X�$YUXSD� YH� 6RY\HWOHU� %LUOL÷L¶QGH� NXUXOPXú� RODQ� G�]HQLQ�

o|N�ú�� YH�dLQ¶GH� EDúOD\DQ� NDSLWDOL]PLQ� LQúDVÕ�� QHROLEHUDO� SROLWLNDODUÕ� W�P� G�Q\DGD� KkNLP� J|U�ú� KDOLQH�

JHWLUHQ� JOREDOL]DV\RQXQ� VD÷ODQPDVÕQD� \DUGÕPFÕ� ROPXúWXU�� %|\OHFH�� ����¶ODUÕQ� RUWDODUÕQD� JHOLQGL÷LQGH��

neoliberalizm-JOREDOL]DV\RQ� LNLOLVLQLQ� NDSLWDOL]PLQ� ILQDQVDOODúPDVÕQÕ� KÕ]ODQGÕUGÕ÷Õ� V|\OHQHELOLr (Savran, 

2013, s. 82-84).  

)LQDQVDOODúPDQÕQ�LON�VDIKDVÕQGD��ILQDQVDO�NXUXPODU�YH�DUDoODUÕQ�HNRQRPL�LoHULVLQGH�SD\Õ�ND\GD�GH÷HU�

|Oo�GH�DUWPÕúWÕU��)LQDQVDO�YDUOÕNODUÕQ�DUWÕúÕQGD�$%'��$%�YH�-DSRQ\D�|QF�O�÷�QGH�JOREDO�VHUPD\H�KHP�ER\XW�

olarak hem de hareketlLOLN�RODUDN�DUWPD\D�EDúODPÕúWÕU��%X�G|QHPOHUGH�ILQDQVDO�VHNW|U�Q�ILQDQVDO�ROPD\DQ�

LúOHWPHOHU��]HULQGHNL�KkNLPL\HWL��WHNHOFL�YH�WU|VW�EHQ]HUL�\DSÕODUÕQ�ROXúPDVÕ�YH�VHUPD\HQLQ�EHOOL�NHVLPOHUGH�

\R÷XQODúPDVÕ�LOH�J|U�OPHNWHGLU��gUQH÷LQ������\ÕOÕQGDQ������\ÕOÕQD NDGDU�$%'¶GH�úLUNHW�ELUOHúPHOHUL�YH�

VDWÕQ�DOPDODUÕ�QHUHGH\VH���NDW�DUWPÕúWÕU��<LQH�EX�G|QHPGH�$%'�KDQHKDONÕ�ILQDQVDO�YDUOÕNODUÕQÕQ�SD\Õ�WRSODP�

DNWLIOHU� LoLQGH����-��� VHYL\HOHULQGH� LNHQ� UHHO� YDUOÕNODUÕQ� �JD\ULPHQNXO�� SD\Õ� ���-30 seviyelerindedir. 

FinansallDúPDQÕQ� JHOLúPHVL� YH JHQLúOHPHVLQGH�� |]HOOLNOH� $%'� Hkonomisi, belirleyici bir URO� R\QDPÕúWÕU�

(Orhangazi, 2008, s. 136; Pollin ve Heintz, 2013, s. 154, 190). 

ùHNLO 1. )LQDQVDO�YH�ILQDQVDO�ROPD\DQ�LúOHWPHOHU�NkU�RUDQÕ�(ABD, %) 

 

            )LQDQVDO�LúOHWPHOHU���---- )LQDQVDO�2OPD\DQ�øúOHWPHOHU 

Kaynak��'XPpQLO�YH�/pY\��������V� 599 

%X�G|QHPGHNL�ILQDQVDOODúPD�H÷LOLPL��ILQDQVDO�YH�ILQDQVDO�ROPD\DQ� LúOHWPHOHULQ�NDUOÕOÕ÷Õ��]HULQGHQ�

JUDILNWH� J|U�OHELOLU�� )LQDQVDOODúPDQÕQ� JHQLúOHPHVL� LOH� ELUOLNWH� VHUPD\H� GH� ILQDQVDO� DODQD� ND\PÕúWÕU�� %X�

VHUPD\H� WDOHELQLQ�NDUúÕODQPDVÕ� LoLQ�\HQL�ILQDQVDO��U�QOHU�ROXúWXUXOPXú�YH�EDQNDFÕOÕN�VLVWHPL�NÕVD�V�UHGH�
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ROPDVÕ�JHUHNWL÷LQGHQ�GDKD�ID]OD�\�N�DOPÕúWÕU������¶OL�\ÕOODUGD�GXUJXQOX÷D�JLUHQ�$%'�GH�NkUOÕOÕ÷ÕQÕ�GHYDP�

HWWLUPHN�DPDFÕ\OD�\HQL�ILQDQVDO�NXUXPODU�YH�DUDoODU�ROXúWXUPXúWXU��2�G|QHPGHNL�\HQL�ILQDQVDO�NXUumlardan 

ELUL�5(,7¶OHUGLU��*D\ULPHQNXO�<DWÕUÕP�2UWDNOÕ÷Õ��5HDO�(VWDWH�,QYHVWPHQW�7UXVW��RODUDN�ELOLQHQ�5(,7¶OHULQ�

WRSODP�YDUOÕNODUÕ������¶GH���PLO\DU�GRODU�LNHQ������¶GH����PLO\DU�GRODU������¶GH�\LQH�DUWDUDN������PLO\DU�

GRODU�ROPXúWXU�� ����¶GDQ�����¶H�NDGDU�5(,7�JLEL�DOWHUQDWLI� EDQNDFÕOÕN�NXUXPODUÕ� YH�X\JXODPDODUÕ� KÕ]OD�

DUWPÕúWÕU��%�\�N�|Oo�GH�NÕVD�YDGHOL�ILQDQVPDQ�LOH�oDOÕúDQ�EX�NXUXPODU��ILQDQVDO�VLVWHPL�]D\ÕIODWDQ�HWPHQOHULQ�

EDúÕQGD�JHOPHNWHGLU��0LQVN\������, s. 68-70). 

7HNQRORMLN�JHOLúPHOHU�YH�DUWDQ�|OoHNOH EHUDEHU�\HQL�ILQDQVDO�NXUXPODU�YH�\HQL�ILQDQVDO�DUDoODU�JLGHUHN�

GDKD�GD]OD�NXOODQÕOPD\D�EDúODQPÕú�YH�ILQDQVDO�JHQLúOHPH�ROGXNoD�VSHN�OkWLI�ELU�E�\�PH�WUHQGLQH�JLUPLúWLU�

(Foster ve Chesney, 2009, s. �����)LQDQVDO�NkUODUÕQ�YH�ERUo�LOLúNLVLQLQ�DUWPDVÕ�LOH�beraber finansal ekonomi 

YH�UHHO�HNRQRPL�ELUELULQH�ED÷OÕ�YH�KDVVDV�ELU�QRNWD\D�Jelmektedir. Neredeyse her ticari V|]OHúPHQLQ�DOÕQÕS-

VDWÕOÕU�KDOH�JHOPHVL�PHQNXO�NÕ\PHWOHúWLUPH\L�DUWÕUPDNWDGÕU��%DQNDODUÕQ�NUHGLOHULQL��LSRWHN�JLEL��GHVWHNOHPHN�

LoLQ�|QHPOL�PLNWDUGD�|]�VHUPD\H\H�VDKLS�ROPDVÕ�JHUHNWL÷L�G�ú�Q�OG�÷�QGH�EX�GXUXP�WHKOLNH�\DUDWPDNWDGÕU�

�8oDN��������V��147).  

)LQDQVÕQ���ONHOHULQ�YH�HNRQRPLOHULQ�KHU�ELULPLQH�\D\ÕOPDVÕ�LOH�ELUOLNWH�NUL]OHU�GH�NÕVD�ELU�V�UH�LoLQGH�

E|OJHVHO� YH\D� JOREDO� ELU� HWNL� J|VWHUHELOPHNWHGLU�� .UL]OHULQ� \D\ÕOPDVÕ� ú�SKHVL]� HWNL� VHYL\HVLQL� GH�

JHQLúOHWHFHNWLU�� $QFDN�� NUL]OHUGHQ� KHU� NHVLP� HúLW� GHUHFHGH� HWNLOHQPHPHNWHGLU�� øNWLVDGL� NUL]� V�UHFLQH�

JLULOGL÷LQGH��NDSLWDOLVWOHULQ�]DUDUÕ�SD\ODúPD�NRQXVXQGD�LVWHNOHUL�NkUÕ�SD\ODúPD\D�J|UH�oRN�G�ú�N�ROPDNWDGÕU��

%X� QHGHQOH�� KHU� ELU� NDSLWDOLVWLQ� QH� NDGDU� ]DUDUÕ� �VWOHQHFH÷L� 0DU[¶ÕQ� GH\LPL\OH� ³NXUQD]OÕNODUÕQD´�

NDOPDNWDGÕU��5HHO�HNRQRPLGH�NkUOÕOÕ÷ÕQ�D]DOPDVÕ�LOH�EHUDEHU�VHUPD\H�VDKLEL�NDSLWDOLVWOHU��QDNLW�YDUOÕNODUÕ�LOH�

\DWÕUÕP�\DSPDN�\HULQH�ILQDQVDO�DODQD��KLVVH�VHQHGL�YV���\|QHOHUHN�VSHN�OkV\RQX�WHUFLK�HGHUOHU��%X�úHNLOGHNL�

Lú�oHYULPOHUL��NkUODU�D]DOPD\D�EDúODGÕ÷Õ�]DPDQ�RUWD\D�oÕNPDNWDGÕU������¶OÕ�\ÕOODUÕQ�VRQXQGD�ERUVDGD�\DúDQDQ�

³UDV\RQHO�ROPD\DQ� LUUDV\RQHO�FRúNX´�\LQH�EX�GXUXPD�|UQHN�RODUDN�J|VWHULOHELOLr. Ancak, finansal alanda 

\DúDQDQ�IL\DW�VSHN�OkV\RQODUÕ�LOH�ND]DQoODUÕQ�VD÷ODQPDVÕ��\HQL�ELU�GH÷HU�YH\D�LOkYH�ELU�VHUYHW�\DUDWPDPDNWD��

VDGHFH�NDSLWDOLVWOHULQ�ELUELULOHUL��]HULQGHQ�SDUD�ND]DQPDODUÕQÕ� VD÷ODPDNWDGÕU��0DU[��EX�VSHN�OkWLI�VHUYHWL�

³KD\kOL�VHUPD\H´�RODUDN�WDQÕPODPÕúWÕU��%X�V�UHFLQ�QLKD\HWLQGH��KLVVH�VHQHWOHULQL�NLPVH�\�NVHN�IL\DWWDQ�VDWÕQ�

DOPD\D�UD]Õ�ROPDGÕ÷ÕQGD�-IL\DWODU�G�ú�úH�JHoWL÷LQGH- SDQLN�KDOL�\DúDQDFDN�YH�ILQDQVDO�NUL] patlak verecektir 

(Marx, 1996, s. 335). 

%X�VSHN�OkWLI�VHUYHW�����¶OÕ�\ÕOODUGD��R�]DPDQD�NDGDUNL�HQ�\�NVHN�QRNWDVÕQD�oÕNPÕú��|]HOOLNOH�ERUVD�

HQGHNVOHULQLQ� DUWÕúÕ� WHKOLNHOL� ER\XWODUD� XODúPÕúWÕU�� gUQH÷LQ� IL\DW-ND]DQo� RUDQODUÕ�)�.�� ����¶XQ� VRQXQGD�

1$6'$4�Nk÷ÕWODUÕQGD� ���¶H� �� G�]H\LQGH� LNHQ�� EX� RUDQÕQ� W�P� VHQHWOHU� LoLQ� ����-1996 DUDVÕ� ����\ÕOOÕN�
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RUWDODPDVÕ���¶H���G�]H\LQGHGLU��'RZG��������V��������.ÕVDFDVÕ��0DU[¶ÕQ�KD\DOi VHUPD\H�RODUDN�DGODQGÕUGÕ÷Õ�

EX�VSHN�OkWLI�KLVVH�VHQHGL�SL\DVDVÕ�KÕ]OÕ�ELU�úHNLOGH�E�\�P�úW�U�� 

,,��'�Q\D�6DYDúÕ¶QÕQ�VRQXQGDQ�����¶OHUH�NDGDU��WLFDUL EDQNDODUÕQ�SRUWI|\OHULQGHNL�NUHGLOHU�YH�NDPX�

Lo�ERUoODQPD�VHQHWOHULQLQ�PLNWDUÕ�GD�V�UHNOL�RODUDN�DUWPÕúWÕU��%DQNDODU��YDUOÕNODUÕQÕQ�JHWLULVLQL�DUWÕUPD�YH�

\�N�PO�O�NOHULQLQ�PDOL\HWLQL�D]DOWPD�\ROODUÕQÕ�NHúIHWWLNoH�NkU�DUWÕúÕ�VD÷ODPDNWDGÕU��:UD\��������V� 93-94; 

Minsky, 2008, s. �����%DQNDODU��NkUODUÕ�D]DOPD\D�EDúODGÕ÷ÕQGD�LON�RODUDN�ELUH\OHUH��LúoLOHU�YH�KDONÕQ�GL÷HU�

NHVLPLQLQ�NLúLVHO�JHOLUOHUL���LNLQFL�RODUDN�-\DWÕUÕP�EDQNDFÕOÕ÷Õ�LúOHPOHULQL�\R÷XQODúWÕUDUDN- ILQDQVDO�DUDoODUD�

RGDNODQPDNWDGÕU��/DSDYLWVDV������, s. 30-32).   

ùHNLO 2: ABD��-DSRQ\D�YH�$OPDQ\D¶GD�KDQHKDONÕ�ILQDQVDO�YDUOÕNODUÕQÕQ�*6<ø+¶\D�RUDQÕ 

 

Kaynak: Lapavitsas, 2010, s. 32 

ùHNLO 3: $%'��-DSRQ\D�YH�$OPDQ\D¶GD�KDQHKDONÕ�\�N�PO�O�NOHULQLQ�*6<ø+¶\D�RUDQÕ 

 

Kaynak: Lapavitsas, 2010, s. 32  

%X�JHQHO�H÷LOLP�J|VWHUL\RU�NL��ELUH\OHU��NRQXW��H÷LWLP��VD÷OÕN�YE��WHPHO�LKWL\DoODUÕQÕ�NDUúÕODPDN�LoLQ�

ILQDQVDO�SL\DVDODUD�GkKLO�ROPXúODUGÕU��*UDILNWH J|VWHULOHQ�$%'��-DSRQ\D�YH�$OPDQ\DµGD�\DúD\DQ�LQVDQODU�
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DUDVÕQGD�WDULKVHO�YH�N�OW�UHO�IDUNOÕOÕNODU�EXOXQVD�GD��KHP�\�N�PO�O�NOHU�EDNÕPÕQGDQ��ERUoOD�ILQDQVPDQ��KHP�

GH�YDUOÕNODU�EDNÕPÕQGDQ��JHOLUOHU�YE����ILQDQVDOODúPD�H÷LOLPLQLQ�DUWWÕ÷Õ�J|U�OPHNWHGLU���� 

SiVWHPLQ� EDQNDFÕOÕN� WDUDIÕQD� EDNÕOGÕ÷ÕQGD�� EDQNDODUÕQ� oDOÕúPD� ELoLPLQLQ� WHPHO� RODUDN� X]XQ� YDGHOL�

NUHGLOHU� DoPDN� LoLQ� NÕVD� YDGHOL� ERUoODQPD� úHNOLQGH� LúOHGL÷L� J|U�OPHNWHGLU�� %XQGDQ� GROD\Õ� EDQNDODUÕn, 

PHYGXDWODUÕQ� oHNLOPH� LKWLPDOLQH� NDUúÕOÕN� GDLPD� OLNLW� YDUOÕNODU� WXWPDODUÕ� YH� NUHGL� IDDOL\HWOHULQGHQ� ROXúDQ�

]DUDUODUÕ� NDUúÕODPDN� LoLQ� |QHPOL�PLNWDUGD� |]VHUPD\H� D\ÕUPDODUÕ� JHUHNPHNWHGLU��0DOL\HW� XQVXUX� RODQ� EX�

JHUHNVLQLPOHU��ILQDQVDOODúPD�V�UHFLQGH�VHNWH\H�X÷UDPÕúWÕU��%|\OHFH�WLFDUL EDQNDODU��ELU�\DQGDQ�GD�\DWÕUÕP�

EDQNDFÕOÕ÷Õ� LúOHPOHULQH� D÷ÕUOÕN� YHUHUHN� �PHQNXO� NÕ\PHWOHúWLUPHQLQ� X\JXODPD� DODQÕQÕ� JHQLúOHWHUHN��

ELOkQoRODUÕQÕQ� DNWLI� WDUDIÕQÕ� OLNLW� WXWXS� NUHGL� YHUPH\H� GHYDP� HWPHQLQ� ELU� \ROXQX� EXOPXúWXU� �,WRK� YH�

Lapavitsas, 1999, s. 86-92).  

Bununla beraber, bankalarÕQ�NkUOÕOÕNODUÕQÕ�DUWÕUDELOPHN�LoLQ�\DWÕUÕP�EDQNDFÕOÕ÷Õ�LúOHPOHULQH�\|QHOPHVL��

�����.UL]L¶QGHQ�VRQUD�oÕNDUÕODQ�*ODVV�6WHDJDOO�<DVDVÕ¶QÕQ�JHoHUOLOL÷LQL�ND\EHWPHVL�DQODPÕQD�JHOPHNWHGLU��

*ODVV� 6WHDJDOO� <DVDVÕ¶QÕQ� oÕNDUÕOPD� YH� NDOGÕUÕOPD� V�UHFL�� NDSLWDOLVW� NUL]OHULQ� DUNDVÕQGDNL� NXUXPVDO�

PHNDQL]PD�LoLQ�ILNLU�YHUHELOLU�� 

*ODVV�6WHDJDOO�<DVDVÕ¶QÕQ�.DOGÕUÕOPDVÕ� 

1929 Krizinden sonra Amerikan eNRQRPLVL� ILQDQVDO� DODQGD� ED]Õ� G�]HQOHPHOHU� \DSPÕúWÕU�� %X�

G�]HQOHPHOHUGHQ� HQ� |QHPOLVL� ����� \ÕOÕQGD� oÕNDUÕODQ� *ODVV-Steagall YDVDVÕ¶GÕU�� %X� \DVD� LOH� PHYGXDW�

EDQNDODUÕ� �WLFDUi EDQND�� YH� \DWÕUÕP� EDQNDODUÕ� DUDVÕQGD� NHVLQ� ELU� D\UÕP� \DSÕOPÕú�� PHYGXDW� EDQNDODUÕQÕQ�

IDDOL\HW�DODQÕ�PHYGXDW�WRSOD\ÕS�NUHGL�YHUPHN��\DWÕUÕP�EDQNDODUÕQÕQ�IDDOL\HW�DODQÕ�LVH�PHQNXO�NÕ\PHWOHU�DOÕP-

VDWÕPÕ� \DSPDN�RODUDN� EHOLUOHQPLúWLU��<DVD� LOH� D\QÕ� ]DPDQGD�)HGHUDO�0HYGXDW�6LJRUWD�ùLUNHWLµQL (FDIC) 

NXUXOPXú�� E|\OHFH� WLFDUL EDQNDODUGD� PHYGXDWÕ� EXOXQDQ� WDVDUUXI� VDKLSOHULQLQ� SDUDVÕ� VSHN�ODV\RQGDQ�

NRUXQDUDN�EHOLUOL�|Oo�OHUGH�VLJRUWDODQPÕúWÕU��%RFXWR÷OX��������V� 85).  

Glass-6WHDJDOO� <DVDVÕ� LOH� WLFDUL EDQNDODUÕQ� \DWÕUÕP� EDQNDODUÕQGDQ� D\UÕOPDVÕQÕQ� |QHPOL� oÕNWÕODUÕ�

ROPXúWXU�� 7LFDUL EDQNDODU�� NUHGL� \DUDWDQ�� NDPX\D� GDQÕúPDQOÕN� \DSDQ� YH� UHJ�OH� HGLFL� ELU� LúOHYH� VDKLSWLU��

*HUHNOL�GXUXPODUGD�)('¶GHQ�ERUo�DOPD�KDNNÕ�EXOXQPDNWDGÕU��<DWÕUÕP�EDQNDODUÕ�LVH�VSHN�ODV\RQ�DPDFÕ�LOH�

ILQDQVDO� LúOHP� \DSPDN� LVWH\HQOHULQ� NXOODQGÕ÷Õ� EDQNDODUGÕU� YH� GROD\ÕVÕ\OD� WLFDUL EDQNDODUD� WDQÕQDQ�

D\UÕFDOÕNODUGDQ�istifade edemez (Crawford, 2011, s. 128).  

%X� LúOHYOHULQ�\DVD� LOH�ELUELULQGHQ�D\UÕOPDVÕ�� LNL� EDQNDFÕOÕN� W�U�� DUDVÕQGDNL� OLNLGLWH�YH�|GHPH�J�F��

JHUHNVLQLPL�IDUNOÕOÕ÷ÕQÕ�\DQVÕWPDNWDGÕU��/LNLGLWH�LoLQ�WLFDUL EDQNDODU�SDUD�EHQ]HUL�PHYGXDWODUD�\|QHOLUNHQ��

\DWÕUÕP� EDQNDODUÕ� LVH� DoÕN� SL\DVDGDQ� ERUoODQPDNWDGÕU�� $\QÕ� úHNLOGH� VHUPD\H� LKWL\DFÕ� EDNÕPÕQGDQ� GD�
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farNOÕOÕNODUÕ�EXOXQDQ�EX�LNL�EDQNDFÕOÕN�W�U�Q�Q�Lo�LoH�JHoPHVL�NÕUÕOJDQ�ELU�ILQDQVDO�SL\DVD�ROXúWXUDELOLU�(Neal 

ve Eugene, 2012, s. 105). %X�EDNÕPGDQ�*ODVV�6WHDJDOO�<DVDVÕ¶QÕQ�DPDFÕ��$PHULNDQ�EDQNDFÕOÕN�YH�ILQDQVDO�

VLVWHPLQLQ� LVWLNUDUÕQÕ�VD÷ODPDN�YH�VD÷ODP�ELU� WHPHO�ROXúWXUPDNWÕU��1LWHNLP�����\�]\ÕOÕQ� LNLQFL�\DUÕVÕQGD, 

\DúDQDQ� ILQDQVDO� SDQLNOHU� HúOL÷LQGH Amerikan ekonomisine LVWLNUDUVÕ]� ELU� \DSÕ� KkNLPGLU�� %X� EDNÕPGDQ�

\DVDQÕQ�����¶OHUH�NDGDU�DPDFÕQÕ�JHUoHNOHúWLUGL÷L�V|\OHQHELOLU��$QFDN������¶OHUGHQ�LWLEDUHQ�*ODss Steagall 

<DVDVÕ¶QÕQ� JHYúHWLOPH� oDEDODUÕ�� ����� \ÕOODUÕQGD� DUWDQ� QHROLEHUDOOHúPH� YH� VHUPD\HQLQ� ILQDQVDOODúPDVÕ\OD�

EHUDEHU� DUWPÕú� YH� QLKD\HWLQGH� ����� \ÕOÕQGD� *UDPP-Leach-%LOOH\� <DVDVÕ� �)LQDQVDO� +L]PHWOHU�

0RGHUQOHúWLUPH�<DVDVÕ��LOH�\�U�UO�NWHQ NDOGÕUÕOPÕúWÕr (Crawford, 2011, s. 132). 

*ODVV�6WHDJDOO�<DVDVÕ¶QÕQ�NDOGÕUÕOPDVÕ�LOH�EHUDEHU�PHYGXDW�YH�\DWÕUÕP�EDQNDODUÕQÕQ�ELUOHúPHVL��ULVN�

RUDQÕ� \�NVHN� ILQDQVDO� DUDoODUÕQ� �UHWLOPHVLQH� RODQDN� VD÷ODPÕúWÕU��1LWHNLP�\DVDQÕQ� NDOGÕUÕOPDVÕQGDQ�|QFH��

����� \ÕOÕQGD�� ´*DUQ-St. *HUPDQLQ�0HYGXDW� .XUXPODU� <DVDVÕ´� YH� ����� \ÕOÕQGD� ³øNLQFLO� .RQXW� .UHGLVL�

3L\DVDVÕ�<DVDVÕ´�GHYUH\H�JLUPLúWLU��'HYUH\H�JLUHQ�EX�\DVDODU�LOH�WDVDUUXI�YH�NUHGL�úLUNHWOHULQH�\HQL�DODQODU�

\DUDWÕOPÕú�YH�\DWÕUÕP�EDQNDODUÕQÕQ�NRQXW�NUHGLOHULQL�PHQNXO�NÕ\PHWOHúWLUPHVLQLQ�|Q��DoÕOPÕúWÕU��'LQDU������, 

s. ������%X�VD\HGH�NRQXW�NUHGLOHUL�D\UÕ�ELU�ILQDQVDO�YDUOÕN�RODUDN�WHNUDU�VDWÕúD�VXQXODUDN��ULVN��NUHGL�YHUHQ�

NXUXPODUGDQ�VHUEHVW�IRQODU�YH�oHúLWOL�ILQDQVDO�NXUXPODU�JLEL�IDUNOÕ�ELULPOHUH�GD÷ÕWÕOPÕúWÕU��gUQH÷LQ������-

����� DUDVÕQGD� WRSODP�PRUWJDJH� NUHGLOHULQLQ������¶��PHQNXO� NÕ\PHWOHúWLULOPLú� GXUXPGDGÕU� �/DSDYLWVDV��

2010, s. �����0HQNXO�NÕ\PHWOHúWLUPH�ULVNL�\DWÕUÕPFÕODUD�DNWDUGÕ÷Õ�LoLQ��NUHGL�YHUHQ�NXUXPODU�ERUoODUÕQ�JHUL�

G|Q�ú��LoLQ�HQGLúHOHQPHPHNWH�YH�NkU�RUDQODUÕQÕ�\�NVHOWPHN�LoLQ�GDKD�ID]OD�NUHGL�YHUPHNWHGirler (Curtis, 

2015: 103). Nitekim 2001 dot.com10 EDORQX�YH������NUL]L�GH�ELUoRN�LNWLVDWoÕ�WDUDIÕQGDQ�EX�V�UHFLQ�VRQXoODUÕ�

RODUDN�GH÷HUOHQGLULOPLúWLU��&UDZIRUG������, s. 131). 

)ø1$16$//$ù0$-.5ø=�ø/øù.ø6ø�9(�³0ø16.<�$1,´ 

)LQDQVDO� SL\DVDODUÕQ� HNRQRPLOHUGH� NÕUÕOJDQOÕN� \DUDWDQ� ELU� GL÷HU� |]HOOL÷L� VSHN�OkWLI� \DSÕVÕGÕU�� 5HHO�

HNRQRPLGH� IL\DW� DUWWÕ÷Õ� WDNGLUGH� WDOHS� D]DOÕUNHQ�� ILQDQVDO� SL\DVDODUGD� JHQHOOLNOH� EX� GXUXPXQ� WDP� WHUVL�

JHUoHNOHúPHNWHGLU�� g]HOOLNOH� EHOLUVL]OLN� YH� J�YHQ� ROJXODUÕQÕQ� HWNLOL� ROPDVÕ�� ILQDQVDO� YDUOÕNODUÕQ� IL\DWODUÕ�

DUWPD\D�EDúODGÕ÷Õ�]DPDQ�WDOHELQ�DUWDUDN�ELU�ND]DQo�IXU\DVÕQD�G|Q�úPH�V�UHFLQH��EDORQ�HWNLVL��JLUPHVL\OH�

VRQXoODQPDNWDGÕU��)L\DW�G�ú�úOHULQGH�GH�D\QÕ�úHNLOGH�VDWÕúODUÕQ�PLNWDUÕ�DUWPDNWDGÕU��0LQVN\¶QLQ�YXUJXODGÕ÷Õ�

�]HUH�� LVWLNUDU� G|QHPOHULnde finansal \DSÕQÕQ� VD÷ODP� NDUDNWHUL�� LoVHO� V�UHoOHU� �]HULQGHQ� LVWLNDUVÕ]OÕN�

G|QHPLQLQ�WRKXPXQX�HNPHNWHGLU� 

 
10 dot.coP�EDORQX������¶OÕ�\ÕOODUGD�$%'�HNRQRPLVL¶QGH�WHNQRORML�úLUNHWOHULQLQ�DúÕUÕ�E�\�PHVL�VRQXFX�LQWHUQHW�úLUNHWOHULQLQ�KLVVHOHULQLQ�ERUVDGD�DúÕUÕ�
GH÷HU�ND\EHWPHVLGLU��$\UÕQWÕOÕ�ELOJL�LoLQ�%N]���*RRGQLJKW�YH�6DQG\�������� 
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0LQVN\�� QDNLW� DNÕPODUÕQD� J|UH� iktisadi ELULPOHULQ� KHGJH�� VSHN�OkWLI� YH� SRQ]L� ROPDN� �]HUH� �o� W�U�

ILQDQVPDQ�GDYUDQÕúÕQGD�EXOXQGX÷XQX�|QH�V�UPHNWHGLU� (÷HU�JHUoHNOHúHQ�YH�EHNOHQHQ�QDNLW�DNÕPODUÕ�ELULPLQ�

|GHQPHPLú� W�P� \�N�PO�O�NOHULQL� NDUúÕOÕ\RUVD�� ELULP� ³KHGJH� �J�YHQOL�´� ILQDQVPDQÕ� WHUFLK� HWPHNWHGLU��

øNWLVDGL ELULPLQ�ELOkQoR�QDNLW� DNÕPÕ�EHNOHQHQ�JHOLULQGHQ�E�\�NVH�ERUoODUÕQÕ�\D� oHYLUHUHN�\D�GD� DUWÕUDUDN 

NDUúÕOD\DELOHFHNWLU��%RUoODUÕQÕ�oHYLUHUHN�NDUúÕOD\DQ�ELULPOHU�³VSHN�OkWLI´�ILQDQVPDQ��ERUoODUÕQÕ�|GH\HELOPHN�

LoLQ� GDKD� ID]OD� ERUoODQDQ� ELULPOHU� GH� ³SRQ]L´� ILQDQVPDQ� GDYUDQÕúÕQÕ� EHQLPVHPHNWHGLUOHU�� øVWLNUDU�

G|QHPOHULQGH�NUL]H�JLGHQ�V�UHFL��\DWÕUÕPÕQ�JHQLúOHPHVL��LNWLVDGL�ELULPOHUL�VSHN�OkWLI�YH�SRQ]L�ILQDQVPDQD�

GR÷UX�LWHQ�IDL]�RUDQODUÕ�YH�DUWDQ�J�YHQ�RUWDPÕQÕQ�VD÷ODGÕ÷Õ�ULVN�LúWDKÕ�ROXúWXUPDNWDGÕU��2UKDQJD]L��������

36). %LU� GL÷HU� GH\LúOH�� DUWDQ� NkU� RUDQODUÕ� LOH� ELUOLNWH� \�NVHOHQ� J�YHQ� RUWDPÕ�� NÕVD� YDGHOL� ERUFD� GD\DOÕ�

ILQDQVPDQÕQ�WHUFLK�HGLOPHVLQH�QHGHQ�ROPDNWDGÕU� 

(NRQRPLGHNL�JHOHFH÷H�GD\DOÕ�L\LPVHU�EHNOHQWLOHU��ELUH\OHU�YH�ILUPDODU�WHPHOLQGH�ULVN�DOJÕVÕQÕ�G�ú�UHQ�

ELU�HWNL�GR÷XUPDNWD�YH�EXQXQ�VRQXFXQGD�DUWDQ�ERUoOXOXN�RUDQODUÕ�LOH�ELUOLNWH�ERUo�\DSÕVÕQGDNL�VSHN�OkWLI�YH�

SRQ]L�RUDQODUÕ�\�NVHOPHNWHGLU��%X�QRNWDGD��VHUPD\HQLQ�PDUMLQDO�HWNLQOL÷LQLQ�D]DOPDVÕ�YH�DUWDQ�NÕUÕOJDQOÕN, 

HNRQRPL\L� ELU� NUL]H� V�U�NOHPHNWHGLU�� (NRQRPLGHNL� EX� VSHN�OkWLI� EDORQXQ� \HWHUL� NDGDU� úLúWLNWHQ� VRQUDNL�

SDWODPD�HYUHVL�³0LQVN\�$QÕ³11 olarDN�LIDGH�HGLOPLúWLU��� 

0LQVN\� $QÕ�� HNRQRPLGHNL� ILQDQVDO� LVWLNUDU� G|QHPL� VÕUDVÕQGD� ILQDQVPDQ� UHMLPOHULQGHNL� GH÷LúLPLQ�

VSHN�ODWLI�YH�SRQ]L�ILQDQVPDQD�GR÷UX�ND\PDVÕ�VRQXFX�NUL]�V�UHFLQLQ�EDúODGÕ÷Õ�o|N�ú��FUXQFK���QRNWDVÕQD�

NDUúÕOÕN�JHOPHNWHGLU��%RFXWR÷OX�������������0LQVN\�$QÕµQÕQ�EDúODQJÕo�QRNWDVÕ��\�NVHN�SURILOOL�ELU�YH\D�GDKD�

ID]OD�úLUNHWLQ�DúÕUÕ�JHQLúOHGL÷L�YH�|GHPHOHULQL�\DSPDN�LoLQ�YDUOÕNODUÕQÕ�VDWPDVÕ�JHUHNWL÷LQLQ�QHWOHúPHVL�RODUDN�

J|VWHULOHELOLU��%X�V�UHFLQ�GHYDPÕQGD��]RUXQOX�VDWÕúWDQ�GROD\Õ�G�úHQ�YDUOÕN�GH÷HUOHULQL�YH�oHNLOHQ�NUHGLOHUL�

�\DWÕUÕPÕQ�G�ú�S�LúVL]OL÷LQ�\HQLGHQ�DUWPD\D�EDúOD\DFD÷Õ�QRNWD\D�NDGDU��LoHUHQ�ELU�HULPH�RUWD\D�oÕNPDNWDGÕU�

�:KDOHQ������������%X�QRNWDGDQ�VRQUD�NUHGL�VLVWHPLQLQ�o|NPHVL�YH�YDUOÕN�IL\DWODUÕQÕQ�G�úPHVLQLQ�VRQXFXQGD�

bir finDQVDO�NUL]�V�UHFLQH�JLULOPHNWHGLU��.ÕVDFDVÕ��0LQVN\�$QÕµQD�JLGHQ�\RO��JLWWLNoH�GDKD�ID]OD�\DWÕUÕPFÕQÕQ�

X]XQ�YDGHGHNL�NkU�EHNOHQWLOHULQL�J|]�|Q�QGH�EXOXQGXUDUDN�ERUo�V|]OHúPHVL�DOWÕQD�JLUPHVLQGHQ�ND\QDNODQÕU��

Likidite sorunu ile birlikte var olan ponzi finaQVPDQ� H÷LOLPL�� HNRQRPLQLQ�0LQVN\�$QÕµQD� JLGHQ� V�UHFL�

KÕ]ODQGÕUPDNWDGÕU�� 

)DUNOÕ�ILQDQVPDQ�\DSÕODUÕ��ELU�HNRQRPLQLQ�ILQDQVDO�\DSÕVÕQÕQ�JHQHO�VD÷ODPOÕ÷ÕQÕ�YH\D�NÕUÕOJDQOÕ÷ÕQÕ�

J|VWHUPHNWHGLU��(NRQRPLN�LVWLNUDU�V�UHVL�QH�NDGDU�X]XQ�V�UHUVH��SRQ]L�ILQDQVPDQ�JLGHUHN�GDKD�\D\JÕQ�KDOH�

JHOPH� H÷LOLPLQGHGLU� YH� JHQHOOLNOH� ED]Õ� ILQDQVDO� NXUXPODUÕQ� o|NPHVLQH� QHGHQ� ROXU�� 3RQ]L� ILQDQVPDQÕQÕQ�

 
11 0LQVN\�$QÕ��0LQVN\�0RPHQW��WHULPLQLQ�NXOODQÕPÕ�LOH�LOJLOL�ED]Õ�HOHúWLULOHU�EXOXQPDNWDGÕU��%N]����)ODQGHUV�������7DYDVFL�YH�7Rporowski, 2010).  
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ILQDQVDO�VLVWHPGH�\HWHULQFH�\D\ÕOPDVÕ�GXUXPXQGD�������NUL]LQGH�ROGX÷X�JLEL��HNRQRPLQLQ�o|N�ú��KHGJH�

ILQDQVPDQ�\DSÕVÕQD�VDKLS�RODQ�iktisadi birimleri de etkilemektedir (Knell, 2014, s. 4).    

,,��'�Q\D� 6DYDúÕ� VRQUDVÕ�� G|QHPLQ� J|UHOL� iktisadi LVWLNUDUÕ�� OLNLGLWHQLQ� DUWPDVÕQÕ� VD÷OD\DQ� ILQDQVDO�

\HQLOLNOHUL�WHúYLN�HWPLúWLU��%X�UHNDEHW�WHPHOLQGH�ILQDQVDO�NXUXPODU�NDOGÕUDo�RUDQODUÕQÕ�DUWÕUDrak daha fazla 

NUHGL�NXOODQGÕUPD\D�FHVDUHW�EXOPXúODUGÕU�� ùHNLO ���$%'µGH� VDYDú�VRQUDVÕ�G|QHPGHQ������NUL]LQH�NDGDU�

|GHQPHPLú�ERUoODUÕQ�DUWÕú�KÕ]ÕQÕ�J|VWHUPHNWHGLU��:UD\������, s. 11-13).  

ùHNLO 4: .UHGL�SL\DVDVÕQGD�|GHQPHPLú�ERUoODU����*6<ø+� 

 

Kaynak: Federal Reserve Flow of Funds Accounts, akt: Wray, 2011, s.11 

%LUH\�YH�ILUPD�ED]ÕQGD�iktisadi ELULPOHULQ�GDKD�ID]OD�ILQDQVDOODúWÕ÷Õ�VRQ�oH\UHN�\�]\ÕOGD��ERUoODQPD�

GDYUDQÕúODUÕ� GD� GH÷LúPLúWLU��%RUoOXOX÷XQ� DUWPDVÕ� \|Q�QGH� X]XQ� YDGHOL� ELU� H÷LOLP� J|U�OPHVLQLQ \DQÕVÕUD��

|]HOOLNOH� VRQ� oH\UHN� \�]\ÕOGDNL� ILQDQVDO� VHNW|U� ERUoODUÕ� oRN� KÕ]OÕ� ELU� E�\�PH� J|VWHUPLúWLU� �*6<ø+¶QÕQ�

���¶VLQGHQ�����¶VLQH��� )LQDQVDO� \HQLOLNOHU� NUHGL� DU]ÕQÕ� JHQLúOHWHUHN� ERUoODQPD�PLNWDUODUÕQÕ� DUWÕUÕUNHQ��

HNRQRPLGHNL�ILQDQVPDQ�\DSÕVÕ�KHGJH��VSHN�OkWLI�YH�SRQ]L�DUDVÕQGD�KDUHNHW HWPH\H�EDúODPÕúWÕU��:UD\��������

s. 11-13).  

����� NUL]LQLQ� VHEHSOHULQL� DoÕNODPD\D� oDOÕúDQ� \DNODúÕPODUGD��$%'� ekonomisindeki ILQDQV� VHNW|U��

³VDDGHW� ]LQFLUL´ LOH� LOLúNLOHQGLULOHUHN� V�UHFLQ� VRQX� ELU� ³0LQVN\�$QÕ´olarak ifade edilmektedir. ABD, II. 

'�Q\D�6DYDúÕ�VRQUDVÕQGDQ�LWLEDUHQ�NRQXW�\DSÕPÕQGD�HQ�X]XQ�SDWODPD\Õ������\ÕOÕQGDQ������\ÕOÕQD�NDGDU�

\DúDPÕúWÕU��.RQXW�VDKLSOL÷L�RUDQÕ�NUL]�|QFHVLQH�NDGDU�V�UHNOL�ELU�DUWÕú�KDOLQGHGLU��.RQXW�EDORQXQ�SDWODPDVÕ�

VRQUDVÕ� NDOGÕUDo� RUDQODUÕQÕQ� G�ú�U�OPHVLQL�� NUHGL� SUREOHPL� YH� NDUDPVDU� EHNOHQWLOHU� WHWLNOH\HUHN� ILQDQVDO�

NUL]OHULQLQ� HWNL� DODQÕQÕ� JHQLúOHWPLúWLU�� ø\LPVHU� EHNOHQWLOHU�� DUWDQ� ERUoODQPD� YH� ILQDQVDO� \HQLOLNOHULQ� HúOLN�
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HWWL÷L�NRQXW�SDWODPDVÕQGD�NHQGLQL�J|VWHUHQ�EX�V�UHo��0LQVN\HQ�NUL]�ROarak da LIDGH�HGLOHELOLU��<ÕOPD]��������

s. 138-�����$NoD\�YH�*�QJHQ������ s. 89).12  

1LKD\HWLQGH�������NUL]L�NDSLWDOLVW�ELU�NUL]GLU��7DULKVHO�V�UHFH�EDNÕOGÕ÷ÕQGD�ILQDQVDO�QLWHOLNOL�NDSLWDOLVW�

NUL]OHULQ�VÕNOÕNOD�YH�EHQ]HU�ELoLPGH�PH\GDQD�JHOGL÷L�J|U�OPHNWHGLU��gUQH÷LQ������\ÕOÕQGD�$%'¶GH�RUWD\D�

oÕNDQ�NUL]GHQ�\DOQÕ]FD�ELUNDo�D\�|QFH�HNRQRPLN�KDYD ROGXNoD�L\LPVHUGLU��0DU[��������V� 343-353).13 Benzer 

ELU� ELoLPGH� OLWHUDW�UGH� ³.QLFNHUERFNHU� .UL]L´� RODUDN� GD� ELOLQHQ� ����� NUL]L� GH� ILQDQVDO� DUDFÕODUÕQ� URO�

R\QDPDVÕ�EDNÕPÕQGDQ������NUL]LQH�EHQ]HPHNWHGLU��.UL]��KLVVH�VHQHWOHUL�SL\DVDVÕQGDNL�JHQLúOHPHQLQ������

\ÕOÕQGD�.QLFNHUERFNHU�%DQNHUOLN�ùLUNHWL¶QL� ]RU� GXUXPGD�EÕUDNPDVÕ� YH� úLUNHWLQ�$YUXSD� EDQNDODUÕQD� RODQ�

|GHPHOHULQL� GXUGXUPDVÕ� LOH� EDúODPÕúWÕU�� ùLUNHWLQ� |GHPHOHULQL� GXUGXUPDVÕ� VRQXFX� JHFHOLN� IDL]� RUDQODUÕ�

����¶LQ��]HULQH�oÕNDUDN�SL\DVDODUGD�SDQLN�KDYDVÕ�EDúODPÕúWÕU��.QLFNHUERFNHU�.UL]L��RUWD\D�oÕNÕúÕ�LWLEDUL\OH�

ILQDQVDO�SL\DVDODUGD�J�YHQ�PHNDQL]PDVÕQÕQ�|QHPLQL�ELU�NH]�GDKD�J|VWHUPLú�YH�XOXVDO�HNRQRPLOHULQ�iktisadi 

JHOLúLP� DúDPDVÕQGD� ILQDQVDO� SL\DVDODUGDNL� EHNOHQPHGLN� JHOLúPHOHUH� NDUúÕ� GDKD� WHPNLQOL� ELU� WXWXP�

izlenPHVLQL�VD÷ODPÕúWÕU��$NEDú��������V� 87���%XUDGDQ�KDUHNHWOH��0LQVN\�$QÕ�RODUDN�LIDGH�HGLOHQ�GXUXPXQ�

NDSLWDOL]PLQ�WDULKL�NDGDU�HVNL�ELU�ROJX�ROGX÷X�G�ú�Q�OHbilir. 

)LQDQVDO� QLWHOLNOL� ELU� GXUJXQOXN� YH\D� NUL]� RUWD\D� oÕNWÕ÷ÕQGD�� |]HOOLNOH� JHOLúPLú� �ONHOHU�� likiditeyi 

JHQLúOHWHFHN� |QOHPler DOPDNWDGÕU��gUQH÷LQ� �����.DUD�3D]DUWHVL�� ����-���GXUJXQOX÷X�YH� �����NUL]LQGH; 

ABD SDUDVDO� JHQLúOHPH� \ROX\OD� HNRQRPLN� GDUDOPDQÕQ� |Q�QH� JHoPH\H� oDOÕúPÕúWÕU�� $QFDN� EX� W�U�

P�GDKDOHOHU NUL]OHULQ�GDKD�GD�GHULQOHúPHVLQL�|QOHPHGH�EDúDUÕOÕ�ROVD�GD�JHQHOOLNOH�VRQUDNL�NUL]OHULQ�EDúODQJÕo�

QRNWDVÕQÕ� ROXúWXUPDNWDGÕU �$N\�]�� ������ V������ %X� úHNLOGH�� NDSLWDOL]PLQ� WDULKL� V�UHo� LoHULVLQGHki IDUNOÕ�

DúDPDODUÕQGD�\DúDQDQ�NUL]OHU��G�]HQOL�LúOH\HQ�VLVWHPL�DNVDWDQ�ELU�NHVLQWL�RODUDN�G�ú�Q�OPHPHOLGLU��%|\OH�

ELU�G�ú�QFH�\ROX��NDSLWalizmin dinamiklerini YH�NDSLWDOLVW�NUL]OHULQ�ROXúPD V�UHFLQL�DQODúÕOPD]�NÕOPDNWDGÕU�

(Yalman, 2019, s.186).   

%X�QRNWDGD�DNOD�ú|\OH�ELU�VRUX�JHOPHNWHGLU��.DSLWDOLVW�NUL]OHULQ�DUNDVÕQGDNL�NkU�HOGH�HWPH�J�G�V�� 

|]HOOLNOH�ILQDQVDO�SL\DVDODUGD WHFU�EHOHUOH�VDELWNHQ�QHGHQ�|QOHPOHU�JHYúHWLOPHNWH�YH\D�ELU�³Lú�oHYULPOHUL´�

úHNOLQGH� G|QHPVHO� RODUDN� L]LQ� YHULOPHNWHGLU�� g\OH� NL�� ����� NUL]LQH� JLGHQ� V�UHoWH� JHUoHNOHúHQ� PHQNXO�

NÕ\PHWOHúWLUPH�YH�\|QHWLOHQ�SDUD�PLNWDUÕQÕQ�E�\�PHVL�DUDVÕQGDNL�VLPEL\RWLN�ELU�LOLúNLQLQ�YDUOÕ÷ÕQÕ��0LQVN\�

1986 \ÕOÕQGD�\D]PÕúWÕU��:KDOHQ��������V� ����%|\OH�ELU�H÷LOLPLQ�YDUOÕ÷ÕQÕ�GHYDP�HWWLUPHVLQLQ��ND]DQoODUÕQÕ�

HQ��VW�G�]H\�oÕNDUPDN�LVWH\HQ�SDUD�\|QHWLFL�NDSLWDOL]P�DQOD\ÕúÕQÕQ�ELU�VRQXFX�ROGX÷X�G�ú�Q�OPHNWHGLU��øON�

E|O�PGH� WDQÕPODQDQ� SDUD� \|QHWLFL ILQDQVDO� NXUXPODUÕQ�� ����� NUL]L� VRQUDVÕQGD� ROGX÷X� JLEL�� SROLWLND�

 
12 2008 krL]LQLQ�VHEHSOHUL�NRQXVXQGD�OLWHUDW�UGH�IDUNOÕ�J|U�úOHU�GH�PHYFXWWXU��%NQ]���Dumenil ve Levy 2011; Palley, 2009; Kregel, 2008). 
13 �����YH������WDULKOL�%DQND�<DVDODUÕ��]HULQH�YHULOHQ�UDSRUODUGD�������$÷XVWRVXQGD�NUL]�SDWODN�YHUPHGHQ�\DOQÕ]FD�ELUNDo�D\�|QFHki bir davette 
QHUHGH\VH� W�P� EDQND� P�G�UOHULQLQ�� W�FFDUODUÕQ� YH� X]PDQODUÕQ� LúOHULQ� QH� NDGDU� \ROXQGD� YH� VD÷OÕNOÕ� ROGX÷X� NRQXVXQGD� ELUELUOHULQL� NXWODGÕNODUÕ�
\D]PDNWDGÕU� 
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NDUDUODUÕQGD�PHUNH]L�ELU�NRQXPD�JHOPHVL�� ú�SKHVL]�NL� LNWLVDW�SROLWLNDODUÕQÕQ�EHOLUOL�ELU� LGHRORjik gaye ile 

úHNLOOHQGL÷LQL�J|VWHUPHNWHGLU�� 

øGHRORML-LNWLVDW� LOLúNLVLQLQ�� LNWLVDW� SROLWLNDODUÕQÕ�� NDSLWDOLVW� NUL]OHULQ� ROXúXPXQX� YH� HWNL� GHUHFHVLQL�

EHOLUOHPHVL� VRV\DO� ELOLPOHULQ� URO�� DoÕVÕQGDQ� ED]Õ� WHPHO� VRUJXODPDODUÕ� ]DUXUL� NÕOPDNWDGÕU�� gQFHOLNOH�� ELU�

VRV\DO�ELOLP�RODUDN�LNWLVDWÕQ��KHU�QH�NDGDU�NHQGLQL�EXQGDQ�VÕ\ÕUPD\D�oDOÕúVD�GD�WRSOXPXQ�ELU�SDUoDVÕ�ROGX÷X�

JHUoH÷L XQXWXOPDPDOÕGÕU� �%KDVNDU�� ������ V�� 38). Krizlerin periyodik olarak tekrar etmesi de kapitalist 

WRSOXPXQ� ELU� �U�Q�G�U�� %X� EDNÕPGDQ� WRSOXPVDO� ROJXODU�� GH÷LúLPOHU� YH� LGHROLMLOHU�� LNWLVDW� WHRULVL� YH�

SROLWLNDODUÕQÕ�HWNLOHPHNWHGLU��'ROD\ÕVÕ\OD��SROLWLN�NDUDU�YHULFLOHU�EDúWD�ROPDN��]HUH�NXUXPVDO�PHNDQL]PDODU��

L\L�ELU� WRSOXP� LGHDOLQL�DPDo�HGLQHQ�ELU�YL]\RQ�\DQVÕWPDOÕGÕU��%X�NRQXGD�0DU[��.H\QHV�YH�0LQVN\�JLEL�

G�ú�Q�UOHU�WDNLS�HGLOLUVH��EHOLUVL]OLNOHULQ�D]DOWÕOGÕ÷Õ��ELUH\VHO�|]J�UO�NOHULQ�J�YHQFH�DOWÕQD�DOÕQGÕ÷Õ�YH�VRV\DO�

DGDOHWLQ� VD÷ODQGÕ÷Õ� ELU� LGHRORML� EHQLPVHQPHOLGLU�� øNWLVDW� SROLWLNDODUÕQGD� E|\OH� ELU� LGHRORMLQLQ� HNVLNOL÷L��

NDSLWDOL]PLQ�JHUoHNOL÷LQL�NDoÕQÕOPD]�YH�LGHDO�RODUDN�VXQDQ�ELU�GLNRWRPLN�DQOD\Õú�GR÷XUPDNWDGÕU�� 

%X� oDOÕúPDGD� \HU� DODQ� WDULKVHO� YH� WHRULN� DUJ�PDQODU� GD� EX� ED÷ODPGD� G�ú�Q�OPHOLGLU�� øGHRORML��

HVDVÕQGD� VRV\DO� ELOLPOHULQ� EDúODQJÕo� QRNWDVÕGÕU�� NDSLWDOLVW� LNWLVDGL� NUL]OHULQ� DQODúÕOPDVÕ� LoLQ� GH� NDSLWDOLVW�

LGHRORMLQLQ�DQODúÕOPDVÕ�JHUHNPHNWHGLU�� 

6218d� 

)LQDQVDO� SL\DVDODUÕQ� JOREDOL]DV\RQX�� VHUEHVWOHúPHVL� YH� GHYDPÕQGD� JHQLúOHPHVL�� �UHWLP-finans 

DUDVÕQGDNL�ED÷ODQWÕ\Õ�]D\ÕIODWPÕúWÕU��(QG�VWULOHULQ�ILQDQVDOODúPDVÕ�YH�EXQXQ�\DQÕQGD�HQIODV\RQ�KHGHIOH\HQ�

ED÷ÕPVÕ]�PHUNH]� EDQNDODUÕ�� VÕQDL� NkUODUÕ� LVWLNUDUVÕ]ODúWÕUPDNWD�� SROLWLND� \DSÕPÕQÕ� ILQDQVDO� oÕNDUODU� OHKLQH�

G|Q�úW�UPHNWHGLU�� $QFDN�� ILQDQVDO� SL\DVDODUÕQ� JHQLúOHPHVL�� NDSLWDOL]PLQ� GLQDPLNOHULQL� GH÷LúWLUPHPLú�

VDGHFH� úHNLO� GH÷LúWLUPHVLQL� VD÷ODPÕúWÕU�� øNWLVDGL VLVWHPLQ� LoVHO� V�UHoOHUOH� LVWLNUDUVÕ]OÕN� VDUPDOÕQD�JLUPHVL��

\LQH� D\QÕ� QHGHQH� NDSLWDOLVW� ELULNLP� V�UHFLQLQ� WÕNDQPDVÕQD� ED÷OÕGÕU�� 'H÷LúHQ� GXUXP�� �UHWLP� LOLúNLOHULQLQ�

ILQDQVDO�LOLúNLOHUH�ND\PDVÕ�YH�EXQXQ�VRQXFXQGD�ILQDQVDO�LQRYDV\RQ�PHNDQL]PDVÕQÕQ�\D\JÕQODúPDVÕGÕU��� 

hUHWLPGH�RUWD\D�oÕNDQ�\HQLOLNOHU�YH�EX�ED÷ODPGD�PDOL\HWOHUL�PLQLPL]e etme gayreti; finansal alanda 

JHUoHNOHúHQ�NkUOÕOÕN�RUDQODUÕQ�DUWPDVÕ� VRQUDVÕ� LNLQFL�SODQGD�NDOPÕúWÕU��%X�V�UHFLQ�ELU� VRQUDNL� DúDPDVÕ�GD�

�UHWLP�NUL]OHULQGHQ�ILQDQVDO�NUL]OHUH�JHoLú�ROPDNWD�YH�EX�GH÷LúLPLQ�VRQXFXQGD�WRS\HN�Q�VDYDúODUÕQ�DUWÕN�

³HNRQRPL�VDYDúÕ´�KDOLQH�JHOGL÷L�J|U�OPHNWHGLU� 

%X�V�UHFLQ�VHEHSOHULQGHQ�HQ�|QHPOLVL��ILQVDQVDO�DODQÕQ��NkU�VD÷ODPD�NRQXVXQGD��UHWLPH�J|UH�GDKD�

HVQHN� ELU� \DSÕ\D� VDKLS� ROPDVÕGÕU�� %X� EDNÕPGDQ� NXUXPVDO� GH÷LúLNOLNOHUH� \RO� DoDQ� Iinansal sistemin 

dinamiklerinin, iktisadi birimOHULQ� NkU� DPDoOÕ� IDDOL\HWOHULQLQ� ELU� VRQXFX� ROGX÷X� V|\OHQHELOLU�� $QFDN� EX�
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EVALUATION OF THE SUSTAINABILITY PERFORMANCES OF PUBLIC 
CAPITAL BANKS IN TURKEY WITH HYBRID MCDM MODEL: THE CASE 

OF MEREC-ARAS MODEL FOR 2014-2021 PERIOD 

Abstract 

The aim of this study is to analyze the sustainability performances of state-owned banks operating in Turkey for the 
years 2014-2021. In the study, a total of eight performance criteria were determined in three different criteria: social, 
economic and environmental. MEREC and ARAS methods were used as methods in the study. The weights of the 
criteria were determined by the MEREC method. Performance rankings were also made with the ARAS method. 
According to the results obtained from the study, the first criterion with the most important weight was determined as 
Scope 1 emission. The second most important criterion was determined as Scope 2 emissions. In terms of performance, 
it was found that the bank that performed the best LQ�WKH�UHOHYDQW�SHULRG�ZDV�9DNÕIEDQN� The second and third best 
performing banks were determined as Halk Bank and Ziraat Bank, respectively. 
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+HPHQ� KHPHQ� KHU� \DVDO� HNRQRPLN� VLVWHPLQ� HQ� |QHPOL� \DSÕWDúODUÕQGDQ� ELUL� RODQ� EDQNDODU�� VLVWHP�

LoLQGH�ILQDQVDO�DUDFÕOÕN�URO�Q���VWOHQHUHN�VRQ�GHUHFH�|QHPOL�ELU�IRQNVL\RQX�\HULQH�JHWLULUOHU��%DQNDODU�VLVWHP�

LoLQGH�IRQ�WUDQVIHUL�VD÷ODlar. DL÷HU�ELU�LIDGH�LOH�IRQ�ID]ODVÕ�RODQGDQ�IRQ�DoÕ÷Õ�RODQD�GR÷UX�ND\QDNODUÕQ�HWNLQ�

ELU�úHNOLGH�GD÷ÕOÕPÕQÕ�VD÷ODPÕú�ROXUODU��$\UÕFD�EDQNDODU�\DSWÕNODUÕ�EX�|QHPOL�LúOHPOHU�VD\HVLQGH�E�\�PH�YH�

NDONÕQPD\D�GD�|QHPL�NDWNÕODU�VXQDU��'HPLU������, s.1361). 

GHOLúPHNWH� Rlan ve gHOLúPLú� HNRQRPLOHU� LoLQ� bankalar�� ILQDQVDO� KL]PHW� EDNÕPÕQGDQ� VLVWHPLQ� YD]�

JHoLOPH]�XQVXUX�úHNOLQGH�LIDGH�HGLOHELOLU��3L\DVD�WDEDQOÕ�YH�EDQND�WDEDQOÕ�ILQDQVDO�VLVWHP�LoLQGH�EXOXQDQ�

VHUPD\H� YH� SDUD� SL\DVDODUÕQGD� PH\GDQD� JHOHQ� LúOHPOHULQ� ELUoR÷X, bankDODU� �]HULQGHQ� \�U�W�OPHNWHGLU��

%DQNDODU� |]HOOLNOH� JHOLúPHNWH� RODQ� �ONHOHU� DoÕVÕQGDQ� HNRQRPLN� E�\�PH\L� ve NDONÕQPD\Õ� WHWLNOH\HQ�

unsurODUGÕU (,úÕN, 2020, s.62).  

%DQNDFÕOÕN� VHNW|U�QGH� PH\GDQD� JHOHELOHFHN� KHUKDQJL� ELU� DNVDNOÕN� YH\D� GHQJHVL]OLN�� VLVWHPLQ�

bozuOPDVÕ� YH� �UHWLP� �UHHO�� VHNW|U�Q�Q� GXUPDVÕQD� VHEHS� RODELOPHNWHGLU�� 'RO\ÕVÕ\OD� �ONH� oDSÕQGD� FLGGL�

manada krize de neden olabilir. HHP� EDQNDODUÕQ� KHP� GH� VHNW|U�Q� NHQGLQL� NRQWURO� HWPHVL� YH\D� QHUHGH�

ROGX÷XQX�J|UPHVL�EDNÕPÕQGDQ�EDQNDODUÕQ�SHUIRUPDQV�|Oo�P���JLGHUHN�|QHP�ND]DQPDNWDGÕU��%X�GXUXPXQ�

VHNW|U�oDOÕúDQODUÕQÕQ�\DQÕVÕUD SROLWLND�\DSÕFÕODUÕ LoLQ�oRN�|QHPOL�ELU�GXUXPdur. $\UÕFD�HNRQRPLQLQ�JLGLúDWÕ�

DoÕVÕQGDQGD�WDNLS�HGLOPHVL�JHUHNHQ�ELU�HWNHQGLU� 

%DQNDFÕOÕN�VHNW|U�Q�Q�SHUIRUPDQVÕQÕQ�EHOLUOL�DUDOÕNODUOD (periyodik) |Oo�OPHVL��V|]�NRQXVX�VHNW|U�Q�

HWNLQOL÷L�YH�YHULPOLOL÷L�DoÕVÕQGDQ JHOLúLPLQL�DUWÕUPDNWDGÕU�� 'ROD\ÕVÕ\OD�rekabHWL�DUWÕUPDGD�|QHPOL�ELU�XQVXU�

olarak \RUXPODQDELOLU��$\UÕFD�EX�VHNW|UGH�SHUIRUPDQVÕQ�G�]HQOL�ELU�úHNLOGH�|Oo�OPHVL��ROXúDELOHFHN�ELU�NUL]�

\D�GD�ER]XOPDQÕQ�|QJ|U�OPHVL�EDNÕPÕQGDQ HUNHQ�VLQ\DO�QLWHOL÷L�WDúÕPDNWDGÕU��'ROD\ÕVÕ\OD�HUNHQ�PDQHYUD�

NDELOL\HWL�VD÷OD\DFD÷Õ�G�ú�Q�OHELOLU�� 

6RQ� G|QHPOHUGH� EDQNDODUÕQ� VDGHFH� ILQDQVDO�HNRQRPLN� SHUIRUPDQVÕ� WDUWÕúÕOPDPDNWDGÕU� Bunun 

\DQÕQGD�oHYUHVHO�YH�VRV\DO�ER\XWXQX�GD�NDSVD\DQ�UHNDEHWoL�ELU�SHUIRUPDQV�QLWHOL÷L�WDúÕ\DQ�V�UG�U�OHELOLUOLN�

SHUIRUPDQVÕQÕQ�GD�ROJXQODúWÕ÷Õ liteUDW�UGH ve VHNW|UGH�VÕNOÕNOD�WDUWÕúÕOPDNWDGÕU��%DQNDODUÕQ�V�UG�U�OHELOLUOLN�

SHUIRUPDQVODUÕQÕQ�EHOLUOHQPHVL�\DNÕQ�JHoPLúWHQ�J�Q�P�]H�SRS�OHUOL÷LQL�JLGHUHN�DUWÕUDQ�ELU�XQVXU�RODUDN�

V|\OHQHELOLU�� 'ROD\ÕVÕ\OD� EDQNDODUÕQ� DUWÕN� UHNDEHWoL� ELU� \DSÕGD� \DUÕúDELOPHVL YH� KHP� E�\�PH\H� KHP� GH�

NDONÕQPD\D� ID\GDOÕ� RODELOPHVL� LoLQ� V�UG�U�OHELOLUOLN� SHUIRUPDQVODUÕ\OD� ELUOLNWH� DQDOL]� HGLOPHVL� J|U�ú��

\D\JÕQOÕN�ND]DQPÕúWÕU� 
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6�UG�U�OHELOLUOLk 3 temel IDNW|UGHQ�ROXúPDNWDGÕU�%XQODU��oHYUHVHO�IDNW|U, ekonomik IDNW|U ve sosyal 

IDNW|UG�U��dHYUHVHO�IDNW|U��LúOHWPHOHULQ�oHYUH\H�]DUDU�YHUPHGHQ�veya minimum zarar verecek faaliyetleri 

J|VWHUPHVL��oHYUHQLQ�YH�ND\QDNODUÕQ�JHOHFHN�QHVLOOHUi de J|]�DUGÕ�HWPHGHQ DNÕOFÕ�\DNODúÕPODUOD�NRUXQPDVÕ�

úHNOLQGH�EHOLUWLOHELOLU��$\UÕFD�oHYUHVHO�V�UG�U�OHELOLUOLN��GR÷DO�ND\QDNODUÕQ�GHYDPOÕOÕ÷ÕQÕQ�NDOÕFÕ�ROPDVÕQÕ, 

LQVDQ� KDNODUÕQD� |QHPLQ� DUWÕUÕOPDVÕQÕQ \DQÕVÕUD bitki-KD\YDQ� W�UOHULQLQ� NRUXQPDVÕQÕ� NDSVDPDNWDGÕU. 

(NRQRPLN�ER\XW��JHOHFHNWHNL�LQVDQODUÕQ�W�NHWLP�YH�UHIDK�seviyelerini buJ�QH�RUDQOD�D]DOWPD\DFDN�minvalde 

YH�HNRQRPLN�E�\�PH�ekseninde��J�Q�P�]�LQVDQODUÕQÕQ�DOPDVÕ�JHUHNHQ�|QOHPOHUL�NDSVDPDNWDGÕU. Sosyal 

ER\XW��VD÷OÕN��KD\DW�YH�H÷LWLP�NDOLWHVLQLQ�W�P�WRSOXPODU�LoLQ�WDWPLQ�HGLFL�seviyeye getirmeyi hedefler, sosyal 

JHOLúLPLQ�GHVteklenmesine fayda sunar YH�LQVDQ�LOLúNLOHULQLQ�]HQJLQOHúWLULOPHVLQH�ilaveten olarak bireysel ve 

JUXS�RODUDN�KHGHIH�XODúPD\D�RODQDN�VD÷ODU (Aras vd., 2018, s.47-48; (ú�YH�.DPDFÕ������, s.808). 

<XNDUÕGD� DoÕNODQDQ� EX� PRWLYDV\RQODUGDQ� KDUHNHWOH�� EX� oDOÕúPDQÕQ� DPDFÕ� 7�UNL\H¶GH� IDDOL\HWWH�

EXOXQDQ�NDPX�VHUPD\HOL�EDQNDODUÕQ�SHUIRUPDQVODUÕQÕ�EHOLUOHPHktir��%X�PLQYDOGH�oDOÕúPDQÕQ�NDSVDPÕQÕ��o�

NDPX�EDQNDVÕQÕQ�����-�����G|QHPL�V�UG�U�OHELOLUOLN�SHUIRUPDQV� WDEORVX�ROXúWXUPDNWDGÕU��dDOÕúPDGD��o�

NDPX� EDQNDVÕQÕQ VHoLOPHVLQLQ� VHEHEL� LVH� \HUOL� OLWHUDW�UGH� NDPX� EDQNDODUÕQÕQ� V�UG�U�OHELOLUOLN�

SHUIRUPDQVODUÕQÕ�NHQGL�DUDODUÕQGD�NDUúÕODúWÕUDQ�ELU�oDOÕúPD\D�UDVWODQÕOPDPÕú�ROmDVÕGÕU��%LU�GL÷HU�VHEHEL�LVH��

7�UN�EDQNDFÕOÕN�VLVWHPLQGH�IDDOL\HWWH�EXOXQDQ�YH�DNWLI�E�\�NO�NOHUL EDNÕPÕQGDQ�LON��o�EDQND�RODQ�=LUDDW��

+DON� YH� 9DNÕI� EDQN¶ÕQ� NHQGL� LoOHULQGH� NDUúÕODúWÕUPDOÕ� ELU� V�UG�U�OHELOLUOLN� SHUIRUPDQV� |Oo�P�Q�Q�

\DSÕOPDVÕGÕU� *LULú�QLWHOL÷L�WDúÕ\DQ�EX�E|O�PGHQ�VRQUD��LNLQFL�E|O�PGH�oDOÕúPD�NDSVDPÕQD�JLUHQ�|]HW�WDEOR�

OLWHUDW�U�JHOPHNWHGLU��+HPHQ� DUNDVÕQGDQ� LVH�� �o�QF��E|O�PGH�YHUL�� \|QWHP�YH� VRQXoODUÕ�PXND\HVHOL� ELU�

úHNLOGH�GH÷HUOHQGLULOPLúWLU��6RQ�E|O�PGH�LVH��oDOÕúPDQÕQ�VRQXFX�\RUXPODQPÕúWÕU�� 

/ø7(5$7h5�ø1&(/(0(6ø 

7DEOR� �¶GH� oDOÕúPDQÕQ� NRQXVX� NDSVDPÕQD� JLUHQ� |]HW� WDEOR� OLWHUDW�U� J|VWHULOPLúWLU�� /LWHUDW�UH�

EDNÕOGÕ÷ÕQGD� KHQ�]� ROJXQODúPD� DúDPDVÕQGD� ROGX÷X� DQODúÕOPDNWDGÕU�� $\UÕFD� lLWHUDW�UGH� NL� \|QWHPOHUH�

EDNÕODFDN�ROXUVD�oRN�NULWHUOL�NDUDU�YHUPH�\|QWHPOHULQH �d..9� EDúYXUDQ�oDOÕúPDODUÕQ�\DQÕVÕUD�panel veri 

analizi ve regresyon analizi JLEL� IDUNOÕ� \|QWHPOHUOH� oHúLWOHQPH\H� EDúODGÕ÷Õ� J|U�OPHNWHGLU�� 1LWHNLP� EX�

oDOÕúPDGD�GD�\HQL�ELU�KLEULW�oNNY�PRGHO�|QHULVL�VXQXOPXú�ROXS�ROJXQODúPD�DúDPDVÕQGD�EXOXQDQ�OLWHUDW�UH�

NDWNÕ�\DSPDVÕ�XPXOPDNWDGÕU� 
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Tablo1: /LWHUDW�U�|zet tablo 

Yazar <ÕO Konu Kriter <|QWHP 6RQXo 

$NEDú�YH�
Kaya 2022 

.DWÕOÕP�
EDQNDODUÕQÕQ�
kurumsal 
V�UG�U�OHELOLUOLN�
SHUIRUPDQVODUÕQÕ�
etkileyen etmeler 
DUDúWÕUÕOPÕúWÕU� 

1-$NWLI�NkUOÕOÕ÷Õ 
2-Toplam kredilerin 
WRSODP�DNWLIOHUH�RUDQÕ 
3-9HUJL�|QFHVL�NkUÕQ�
WRSODP�SDVLIOHUH�RUDQÕ 
4-Toplam aktifler 

Panel Veri 
Analizi 

.XUXPVDO�V�UG�U�OHELOLUOLN�
SHUIRUPDQVÕQÕ�HWNLOH\HQ�HQ�
|QHPOL�HWPHQLQ�YHUJL�|QFHVL�
NkUÕQ�WRSODP�SDVLIOHU�RUDQÕ�
GH÷LúNHQLQ�ROGX÷X�YH�QHJDWLI�
ELU�LOLúNLQLQ�YDUOÕ÷Õ�
EXOJXODQPÕúWÕU� 

Atabay vd. 2022 

%ø67¶WH�
faaliyette 
bulunan banka ve 
ILQDQVD�GÕúÕ�
NXUXPODUÕQ�
6�UG�U�OHELOLUOL÷L
nin kurumsal 
LWLEDU��]HULQH�
etkisi 
DUDúWÕUÕOPÕúWÕU� 

1-6�UG�U�OHELOLUOLN 
2-6HNW|U�ILUPD�\DúÕ 
3-.DGÕQ��\H�VD\ÕVÕ 
4-%D÷ÕPVÕ]��\H�VD\ÕVÕ 
5-<|QHWLP�NXUXOX�
E�\�NO�÷� 
6-$LOH�VDKLSOL÷L 
7-Kurumsal itibar 

Regresyon 
Analizi 

6�UG�U�OHELOLUOL÷LQ�NXUXPVDO�
LWLEDUÕ�SR]LWLI�RODUDN�HWNLOHGL÷L�
EXOJXODQPÕúWÕU��<|QHWLP�
NXUXOXQXQ�E�\�PHVL�YH�
ED÷ÕPVÕ]��\H�VD\ÕVÕQÕQ�DUWPDVÕ�
LOH�V�UG�U�OHELOLUOL÷LQ�NXUXPVDO�
LWLEDUÕ�\LQH�SR]LWLI�\|QGH�
HWNLOHGL÷L�EXOXQXúWXU� 

Demirci 2022 

7�UNL\H¶GHNL�
NDPX�YH�|]HO�
VHUPD\HOL�ED]Õ�
EDQNDODUÕQ�ZHE�
siteleri ve 
UDSRUODUÕQGD�
V�UG�U�OHELOLUOLN�
NHOLPHVLQLQ�QDVÕO�
NXOODQGÕNODUÕQD�
dair bir analiz 
\DSÕOPÕúWÕU� 

1-%DQNDODUÕQ�ZHE�
siteleri 
2-%DQNDODUÕQ�
V�UG�U�OHELOLUOLN�
UDSRUODUÕ 

gUQHN�ROD\�
(Nitel 

Analiz) 

%DQNDODUÕQ�V�UG�U�OHELOLUOLN�
NDYUDPÕQÕQ�WDQÕWÕPÕQGD�YH�EX�
NDYUDPD�LOLúNLQ�JHUHNOL�
DGÕPODUÕQ�DWÕOPDVÕQGD��VW�Q�ELU�
oDED�J|VWHUGLNOHUL�WHVSLW�
HGLOPLúWLU��)DNDW�WRSOXPVDO�
dinamikleri ekleme hususunda 
JHUHNOL�DUJ�PDQODUÕ�
ROXúWXUPDGD�\HWHUVL]�NDOGÕNODUÕ�
VDSWDQPÕúWÕU� 

<DUOÕNDú�YH�
g]W�UN 2021 

%DQNDFÕOÕN�
VHNW|U�QGH�
kurumsal 
V�UG�U�OHELOLUOLN�
analizi 
LQFHOHQPLúWLU� 

1-7RSODP�úXEH�VD\ÕVÕ 
2-7RSODP�dDOÕúDQ�
VD\ÕVÕ 
3-7RSODP�P�úWHUL�
VD\ÕVÕ 
4-Toplam ATM 
VD\ÕVÕ 
5-2UWDODPD�H÷LWLP�
V�UHVL 
6-Personel devir KÕ]Õ 
7-6HUPD\H�\HWHUOLOL÷L�
RUDQÕ 
8-g]�ND\QDN�NkUOÕOÕ÷Õ 
9-Toplam aktifler 
10-1HW�NkU 

CRITIC ve 
MOORA 

(Q�|QHPOL�NULWHU�RODUDN�|]�
ND\QDN�NkUOÕOÕ÷Õ�RODUDN�
EHOLUOHQPLúWLU��'L÷HU�ELU�VRQXo�
LVH�VHoLOHQ���EDQNDQÕQ�
belirlenen NULWHUOHUH�J|UH�X\XP�
VD÷ODGÕ÷Õ�WHVSLW�HGLOPLúWLU� 



 

 
�¿²µÀ½Æ��¿ºÇ¶ÃÄºÅ¶Äº�[¼ÅºÄ²µº�Ç¶�[µ²Ãº��º½º¾½¶Ã�	²¼Ņ½Å¶Äº��¶Ã¸ºÄº, 23(4), 426-442 

 
 

430 

11-KBDSGM 
12-KBDSTM 
13-KBDKTM 
14-KBDTYM 

Kevser ve 
'R÷DQ 2020 

%DQNDODUÕQ�
\|QHWLP�NXUXOX�
�<.��\DSÕVÕ�LOH 
V�UG�UHELOLUOLN�
raporu uyumu 
DUDVÕQGDNL�LOLúNL\L�
tespit etmektir. 

1-.DGÕQ�<.�6D\ÕVÕ 
2-.DGÕQ�<.�\�]GHVL 
3-.DGÕQ�<.�'XPP\ 
4-<|QHWLP�kurulu 
E�\�NO�÷� 
5-<DEDQFÕ�<.�VD\ÕVÕ 
6-<DEDQFÕ�<.�
\�]GHVL 
7-<DEDQFÕ�<.�
Dummy 
8-%D÷ÕPVÕ]�<.�
Dummy 
9-%D÷ÕPVÕ]�<.�
<�]GHVL 
10-%D÷ÕPVÕ]�<.�
VD\ÕVÕ 

Korelasyo
n analizi 

<|QHWLP�NXUXOX��\H�VD\ÕVÕ��
\|QHWLP�NXUXOX�NDGÕQ��\H�VD\ÕVÕ�
YH�\|QHWLP�NXUXOX�\DEDQFÕ��\H�
VD\ÕVÕ�LOH�HNRQRPLN�VRV\DO�YH�
oHYUHVHO�V�UG�U�OHELOLUOLN�UDSRUX�
X\XPX�DUDVÕQGD�LVWDWLVWLNL�
RODUDN�DQODPOÕ�ELU�LOLúNLQLQ�
ROPDGÕ÷Õ�EXOXQPXúWXU� 

(ú�YH�
.DPDFÕ 2020 

%DQNDODUÕQ�
VRV\DO��oHYUHVHO�
ve ekonomik 
SHUIRUPDQVODUÕQ�
DUDúWÕUÕOPÕúWÕU� 

1-7RSODP�úXEH�VD\ÕVÕ 
2-7RSODP�oDOÕúDQ�
VD\ÕVÕ 
3-Toplam ATM 
4-dDOÕúDQ�EDúÕQD�
RUWDODPD�H÷LWLP�
V�UHVL 
5-6HUPD\H�\HWHUOLOL÷L 
6-g]�ND\QDN�WRSODP�
aktif 
7-ROA 
8-ROE 
9-9HUJL�|QFHVL�
NkU�WRSODP�DNWLI 
10-Kapsam 1 
emisyonu 
11-Kapsam 2 
emisyonu 

ENTROPI, 
ARAS ve 

EDAS 

9HUJL�|QFHVL�NkU�HQ�|QHPli 
D÷ÕUOÕ÷D�VDKLS�NULWHU�RODUDN�
KHVDSODQPÕúWÕU��øú�EDQNDVÕ�W�P�
\ÕOODUGD�HQ�L\L�SHUIRUPDQVÕ�
J|VWHUHQ�EDQND�RODUDN�WHVSLW�
HGLOPLúWLU� 

Oral ve 
*HQoGR÷DQ 2020 

%DQNDFÕOÕN�
VHNW|U�QGH�
kurumsal 
V�UG�U�OHELOLUOL÷L
Q�|Oo�P��
DUDúWÕUÕOPÕúWÕU� 

1-1HW�NkU 
2-Aktif E�\�NO�N 
3-g]�ND\QDN 
4-Krediler 
5-.DGÕQ�oDOÕúDQ�VD\ÕVÕ 
6-hVW�\|QHWLP�NDGÕQ�
oDOÕúDQ�VD\ÕVÕ 

AHP ve 
TOPSIS 

%DQNDODUÕQ�UHNDEHWoL�ROPDN�LoLQ�
VDGHFH�HNRQRPLN�GH÷LO�VRV\DO�
vH�oHYUHVHO�ER\XW�EDNÕPÕQGDQ�
GD�oDEDODGÕNODUÕ�VRQXFXQD�
XODúÕOPÕúWÕU� 
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7-dDOÕúDQ�EDúÕQD�
H÷LWLP�VDDWL 
8-(OHNWULN�W�NHWLPL 
9-6X�W�NHWLPL 
10-Toplam karbon 
VDOÕQÕPÕ 

Ecer 2019 

g]HO�VHUPD\HOL�
EDQNDODU�LoLQ�
kurumsal 
V�UG�U�OHELOLUOLN�
SHUIRUPDQVÕ�
DUDúWÕUÕOPÕúWÕU� 

22 kriter 
NXOODQÕOPÕúWÕU� 

ENTROPI 
ve ARAS 

6RV\DO�ER\XW�HQ�|QHPOL�NULWHU�
RODUDN�|QH�oÕNPÕúWÕU��.XUXPVDO�
V�UG�U�OHELOLUOLN�
SHUIRUPDQVÕQGD�|QH�oÕNPDN�
LoLQ�EDQNDODUÕQ�SHUVRQHO�GHYLU�
KÕ]ODUÕQÕ�G�ú�UPHVL�JHUHNWL÷L�YH�
GR÷UXGDQ�VHUD�JD]Õ�VDOÕQÕPODUÕQÕ�
G�ú�UPHOHUL�JHUHNWL÷L�
EXOJXODQPÕúWÕU� 

Kestane 
vd. 2019 

7�UNL\H¶GHNL�
EDQNDFÕOÕN�
VHNW|U�Q�Q�
V�UG�U�OHELOLUOLN�
SHUIRUPDQVÕ�
DQDOL]�HGLOPLúWLU� 

31 kriter 
NXOODQÕOPÕúWÕU� 

Gri 
øOLúNLVHO�
Analiz 
�*ø$� 

$NEDQN�oHYUHVHO�IDNW|UGH�HQ�L\L�
SHUIRUPDQVÕ�VHUJLOHUNHQ��HQ�
N|W��SHUIRUPDQVÕ�LVH�7�UN�
(NRQRPL�EDQNDVÕQÕQ�J|VWHUGL÷L�
EXOXQPXúWXU��(NRQRPLN�
kriteUGH�LVH�HQ�L\L�SHUIRUPDQVÕ�
7�UNL\H�øú�EDQNDVÕQÕQ�
J|VWHUGL÷L�WHVSLW�HGLOPLúWLU� 

Aras vd. 2018 

.DPX�YH�|]HO�
EDQNDODUÕQ�
kurumsal 
V�UG�U�OHELOLUOLN�
SHUIRUPDQVODUÕQÕQ�
GH÷HUOHQGLULOPHVL�
DPDoODQPÕúWÕU� 

dRN�ER\XWOX�RODUDN�
(Ekonomik, Finansal, 
dHYUHVHO��Sosyal ve 
<|QHWVHO������NULWHU�
NXOODQÕOPÕúWÕU� 

øoHULN�
Analizi 

øoHULN�DQDOL]L�VRQXFXQGD��
EDQNDODUÕQ�V�UG�U�OHELOLUOL÷LQ�
EHú�ER\XWXQD�\|QHOLN�\DSWÕNODUÕ�
DoÕNODPDODUÕQ 
D÷ÕUOÕNOÕ�RODUDN�VRV\DO�
V�UG�U�OHELOLUOLN�ER\XWXQGD 
\R÷XQODúWÕ÷Õ�YH�NDPX�
EDQNDODUÕQÕQ�|]HO�bankalara 
J|UH��VRV\DO�DoÕNODPDODUD�GDKD�
ID]OD�D÷ÕUOÕN�YHUGL÷L 
J|U�OPHNWHGLU� Kamu 
EDQNDODUÕQGD 
D\QÕ�]DPDQGD�oHYUHVHO�
V�UG�U�OHELOLUOLN�ER\XWXQGD 
YH�WRSOXPD�NDWNÕ�LOH��U�Q�
VRUXPOXOX÷X�DODQÕQGDNL 
DoÕNODPDODUÕQ�WRSODP�
V�UG�U�OHELOLUOLN�DoÕNODPDODUÕ 
LoLQGHNL�RUDQ�|]HO�EDQNDODUD�
J|UH�GDKD�\�NVHNWLU 
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ùHQGXUXU�
ve Temelli 2018 

Geleneksel ve 
NDWÕOÕP�
EDQNDODUÕQÕQ�
V�UG�U�OHELOLUOLN�
SHUIRUPDQVODUÕ�
EDNÕPÕQGDQ�
NDUúÕODúWÕUÕOPÕúWÕU� 

1-%�\�NO�N 
2-hONH�PHQúHL 
3-6DKLSOLN�\DSÕVÕ 
4-.DOGÕUDo�RUDQÕ 
5-Likidite 
6-.kUOÕOÕN 
7-<Dú 
8-6DKLSOLN�<DSÕVÕ 
9-dHYUH�SXDQÕ 
��6�UG�U�OHELOLUOLN�
SXDQÕ 

dRNOX�
regresyon 
ve t-testi 

.XNOD�GH÷LúNHQOHU�RODQ�VDKLSOLN�
\DSÕVÕ�YH��ONH�PHQúHL�LOH�
V�UG�U�OHELOLUOLN�SXDQODUÕ�
DUDVÕQGD 
LVWDWLVWLNL�RODUDN�DQODPOÕ�ELU�
LOLúNL�bulunamazken, regresyon 
VRQXoODUÕQD�J|UH�LVH�GH�PRGHOH�
sadece 
VDKLSOLN�\DSÕVÕ��NDOGÕUDo�RUDQÕ��
OLNLGLWH�YH�NDUOÕOÕN�GH÷LúNHQOHUL�
GDKLO�HGLOHELOPLúWLU��dDOÕúPDQÕQ�
t-testi 
VRQXoODUÕQD�J|UH�E�\�NO�N��
OLNLGLWH��NDUOÕOÕN��\Dú��oHYUH�
SXDQÕ�YH�V�UG�U�OHELOLUOLN�
pXDQODUÕ�LOH�EDQND�W�UOHUL 
DUDVÕQGD�DQODPOÕ�ELU�LOLúNL�
ROGX÷X�J|U�OP�úW�U� 

gP�UEHN�
vd. 2017 

%DQNDODUÕQ�
V�UG�U�OHELOLUOLN�
SHUIRUPDQVODUÕ�
LQFHOHQPLúWLU� 

1-toplam aktif 
GH÷LúLP�RUDQÕ���-
nakdi krediler 
GH÷LúLP�RUDQÕ���-
WRSODP�|]ND\QDN 
GH÷LúLP�RUDQÕ��4-
PHYGXDW�GH÷LúLP�
RUDQÕ���- sermaye 
\HWHUOLOLN�RUDQÕ���-
WRSODP�úXEH�VD\ÕVÕ���-
WRSODP�P�úWHUL�VD\ÕVÕ� 
8-toplam ATM 
VD\ÕVÕ���-toplam 
oDOÕúDQ�VD\ÕVÕ����-
oDOÕúDQ�EDúÕQD�
RUWDODPD�H÷LWLP�
V�UHVL����-kapsam 1 
emisyonu ile 12-
kapsam 
2 emisyonu 

ENTROPI, 
ARAS, 

MOOSRA 
ve 

COPRAS 

3HUIRUPDQVÕ�HQ�L\L�ELULQFL�EDQND�
=LUDDW�EDQNDVÕ�ROXUNHQ��HQ�L\L�
LNLQFL�EDQND�øú�EDQNDVÕ�YH�HQ�L\L�
�o�QF��EDQND�LVH�+DON�EDQNDVÕ�
RODUDN�EHOLUOHQPLúWLU� 

Nobanee 
ve Ellili 2016 

.DWÕOÕP�YH�
geleneksel 
EDQNDODUÕQ�
V�UG�U�OHELOLUOLN�
SHUIRUPDQVODUÕQÕQ�
NDUúÕODúWÕUÕOPDVÕ 

���NULWHU�VHoLOPLúWLU� 

Dinamik 
Panel Veri 

(GMM) 
Analizi 

*HOHQHNVHO�EDQNDODUÕQ�NDWÕOÕP�
EDQNDODUÕQD�J|UH�GDKD�L\L�ELU�
SHUIRUPDQV�J|VWHUGL÷L�
YXUJXODQPÕúWÕU� 

g]HW�OLWHUDW�UGHQ�GH�J|U�OG�÷���]HUH�KHQ�]�\HWHULQFH�oDOÕúPDQÕQ�ROPDGÕ÷Õ��GL÷HU�ELU�LIDGH�LOH�NRQX�

NDSVDPÕQD�JLUHQ�OLWHUDW�U�Q�KHQ�]�ROJXQODúPD�DúDPDVÕQGD�ROGX÷X�LIDGH�HGLOHELOLU��'ROD\ÕVÕ\OD�EX�oDOÕúPD�

KHP�\|QWHP��|QHUHFH÷L�\HQL�ELU�PRGHO��0(5(&-$5$6��DoÕVÕQGDQ�KHP�GH�NRQX�EDNÕPÕQGDQ�LOJLOL�OLWHUDW�UH�

NDWNÕ�\DSDFD÷Õ�G�ú�Q�OPHNWHGLU� 
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9(5ø�6(7ø�9(�<g17(0 

$PDo��9HUL�YH�<|QWHP 

dDOÕúPDQÕQ� DPDFÕ��.DPX�'HYOHW� EDQNDODUÕ� RODUDN� ELOLQHQ�=LUDDW�%DQNDVÕ��+DON�%DQNDVÕ� YH�9DNÕI�

%DQNDVÕ¶QÕQ�V�UG�U�OHELOLUOLN�SHUIRUPDQVODUÕQÕ������-������G|QHPL�VHNL]�\ÕO�NDSVDPÕQGD�DQDOL]�Htmektir. 

Bu PLQYDOGH� oDOÕúPDQÕQ� NDSVDPÕ� LoLQGH� DQDOL]� HGLOHFHN� �� DGHW� NDPX�GHYOHW� EDQNDVÕ� EXOXQPDNWDGÕU��%X�

oDOÕúPDGD�V�UG�U�OHELOLUOLN�SHUIRUPDQVÕ����IDUNOÕ�JUXSWD�WRSODPGD���DGHW�SHUIRUPDQV�NULWHUL�GHUOHQHUHN�DQDOL]�

HGLOPLúWLU�� 9HUL� VHWL� HNRQRPLN�� VRV\DO� YH� oHYUHVHO IDNW|UOHUGHQ� ROXúWXUPDNWDGÕU�� dDOÕúPDGD� NXOODQÕODQ�

YHULOHU�� 7%%� �7�UNL\H� %DQNDODU� %LUOL÷L��� EDQNDODUÕQ� \ÕOOÕN� \D\ÕQODGÕNODUÕ� V�UG�U�OHELOLUOLN� YH� IDDOL\HW�

UDSRUODUÕQGDQ�HOGH�HGLOPLúWLU��9HUL�VHWL�YH�NULWHU�\|QOHUL�7DEOR��¶GH�J|VWHULOPLúWLU� 

Tablo 2: 9HUL�VHWL�YH�NULWHU�\|QOHUL 

Boyutu Kriterler .ÕVDOWPDVÕ <|Q 

Sosyal 

7RSODP�ùXEH�6D\ÕVÕ S1 mak 

7RSODP�$70�6D\ÕVÕ S2 mak 

7RSODP�dDOÕúDQ�6D\ÕVÕ S3 mak 

Ekonomik 

6HUPD\H�<HWHUOLOL÷L�2UDQÕ E1 mak 

g]�ND\QDN�.kUOÕOÕ÷Õ E2 mak 

$NWLI�.kUOÕOÕ÷Õ E3 mak 

dHYUHVHO 
Kapsam 1 Emisyonu d� min 

Kapsam 2 Emisyonu d� min 

Bankalar  .ÕVDOWPDVÕ 

=LUDDW�%DQNDVÕ B1 

+DON�%DQNDVÕ B2 

9DNÕI�%DQNDVÕ B3 

Kaynak: <D]DUÕQ�GHUOHPHVL 

dDOÕúPDQÕQ�NÕVÕWODUÕ� LVH�������\ÕOÕQGDQ�DQDOL]H�EDúODQPDVÕ�YH�VDGHFH�GHYOHW�EDQNDODUÕQÕ�HOH�DOPDVÕ�

úHNOLQGH�V|\OHQHELOLU�������\ÕOÕQGD�DQDOL]H�EDúODQPDVÕQÕQ�VHEHEL�LVH�EDQNDODUÕQ�V�UG�U�OHELOLUOLN�UDSRUODUÕQÕQ�

�����\ÕOÕQGDQ�EDúODPDVÕ�úHNOLQGH�LIDGH�HGLOHELOLU��dDOÕúPDQÕQ�GL÷HU�ELU�NÕVÕWÕ�LVH��DQDOL]�NÕVPÕQGD�LNL�IDUNOÕ�

\|QWHP�0(5(&�YH�$5$6�\|QWHPL�E�W�QOHúLN�ELU�úHNLOGH�NXOODQÕODUDN�\HQL�ELU�SHUIRUPDQV�|Oo�P��PRGHO�
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|QHULVL�\DSÕOPÕúWÕU��0(5(&�\|QWHPL�LOH�NULWHUOHU�REMHNWLI�RODUDN�D÷ÕUOÕNODQGÕUÕOPÕú�HOGH�HGLOHQ�D÷ÕUOÕNODU�LVH�

$5$6�\|QWHPLQGH�SHUIRUPDQV�VNRUODUÕ�KHVDSODQPDVÕQGD�HQWHJUH�ELU�úHNLOGH�NXOODQÕOPÕúWÕU� 

0(5(&�<|QWHPL 

2EMHNWLI� NULWHU� D÷ÕUOÕNODQGÕUPD� \|QWHPOHULQGHQ� RODQ� 0(5(&� \|QWHPL� .HVKDYDU]-Ghorabaee vd. 

WDUDIÕQGDQ�d..9��dRN�.ULWHUOL�.DUDU�9HUPH��\|QWHPOHUL�OLWHUDW�U�QH������\ÕOÕQGD�|QHULOPLúWLU��6|]�NRQXVX�

\|QWHP�NULWHU�D÷ÕUOÕ÷ÕQÕ�EHOLUWPHGH��NULWHUOHULQ�NDOGÕUPD�HWNLOHULQH��GL÷HU�ELU�LIDGH�LOH�KHUKDQJL�ELU�NULWHU�LoLQ�

|QHP� D÷ÕUOÕ÷Õ� KHVDSODQÕUNHQ�� D÷ÕUOÕ÷Õ� KHVDSODQDQ� NULWHU� GHYUH� GÕúÕ� EÕUDNÕOÕU� YH� WRSODP� NULWHU� D÷ÕUOÕ÷ÕQGD�

PH\GDQD�JHOHQ�GH÷LúLNOL÷H�EDNÕOÕU���%X�\|QWHP�GL÷HU�REMHNWLI�d..9�NULWHU�D÷ÕUOÕNODQGÕUPD�\|QWHPOHUL�RODQ�

&5,7,&�YH�(17523ø�JLEL�\|QWHPOHUGHQ�\XNDUÕGD�EHOLUWLOHQ�|]HOOL÷L�VD\HVLQGH�IDUNOÕODúPDNWDGÕU��0(5(&�

\|QWHPL�DOWÕ�DGÕPGDQ�ROXúPDNWDGÕU��.HVKDYDU]-Ghorabaee vd., 2021, s.7-9).:   

$GÕP��� .DUDU�0DWULVLQLQ�'L]D\QÕ 

øON�DGÕPGD�Q�WDQH�DOWHUQDWLI�YH�P�WDQH�NULWHUGHQ�ROXúDQ�NDUDU�PDWULVL�ROXúWXUXOXU� 

ܺ� ൌ ൦

�ଵଵ �ଵଶ ڮ �ଵ୫
�ଶଵ �ଶଶ ڮ �ଶ୫
ڭ ڭ ڰ ڭ

�୬ଵ �୬ଶ ڮ �୬୫

൪                                                                                            (1) 

$GÕP��� 1RUPDOL]H�.DUDU�0DWULVLQLQ�'L]D\QÕ� 

.DUDU�PDWULVL�(úLWOLN�����NXOODQÕODUDN�QRUPDOL]H�LúOHPLQH�WDEL�WXWXOXU�� 

�୧୨୶ ൌ ቐ

୫୧୬୶ౠ
୶ౠ

�݁º݈݁ܽ݀ݕܽܨ݆߳�ݎଓݎ݁ݐ݅ݎܭ�
୶ౠ

୫ୟ୩ୱ୶ౠ
�݁º݁ݏܽ݀ݕܽܨ݆߳�ݎଓݎ݁ݐ݅ݎܭ�ݖ

                                                                                                                        (2)                                                                                                                         

$GÕP��� 7RSODP�3HUIRUPDQV�'H÷HULQLQ�� ܵ��%XOXQPDVÕ� 

+HU�ELU�DOWHUQDWLILQ�WRSODP�SHUIRUPDQV�GH÷HUL�� ܵ��(úLWOLN���NXOODQÕODUDN�KHVDSODQÕU� 

ܵ ൌ ��� ൬ͳ  ቀଵ

σ ห��൫�୧୨୶൯ห ቁ൰                   (3) 

$GÕP��� $OWHUQDWLIOHULQ�3HUIRUPDQVÕQÕQ���୧୨ᇱ ) Belirlenmesi 
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HeU�ELU�NULWHU�D\UÕ�D\UÕ�oÕNDUÕODUDN�DOWHUQDWLIOHULQ�SHUIRUPDQVÕ���୧୨ᇱ ��EHOLUOHQLU��%X�KHVDSODPD�LoLQ�(úLWOLN�

����NXOODQÕOÕU� 

�୧୨ᇱ ൌ ��� ൬ͳ  ቀଵ

σ ȁ��ሺ�୧୩୶ ሻȁǡஷ ቁ൰                    (4) 

$GÕP��� 6DSPDODUÕQ�7RSODPÕ��ܧ) nin Belirlenmesi 

%X� DGÕPGD�PXWODN� VDSPDODUÕQ� WRSODPÕ� ��ܧ� KHVDSODQÕUܧ�� M�� NULWHULQ� oÕNDUÕOPD� HWNLVLQL� J|VWHUPHN�

�]HUH��DGÕP��-��YH�DGÕP��-�
WHQ�HOGH�HGLOHQ�GH÷HUOHUH�GD\DOÕ�RODUDN�M��NULWHULQ�oÕNDUÕOPD�HWNLVL�EHOLUOHQLU�� 

ܧ ൌ σ ห�୧୨ᇱ െ ܵห                                  (5) 

$GÕP��� KULWHU�$÷ÕUOÕNODUÕQÕQ�+HVDSODQPDVÕ 

%X�DúÕPGD�� KHU� ELU� NULWHULQ� REMHNWLI� D÷ÕUOÕ÷Õ� ��ݓ� �$GÕP��-�
LQ� oÕNDUÕOPD� HWNLOHUL� ��ܧ� NXOODQÕODUDN�

KHVDSODQÕU� 

ǡݓ ൌ
ாೕ

σ ாೖೖ
                                                                                         (6) 

$5$6�<|QWHPL 

=DYDGVNDV� YH� 7XUVNLV� ������� WDUDIÕQGDQ� JHOLúWLULOHQ� $5$6� \|QWHPL�� VHoLOHQ� NULWHUOHU� DoÕVÕQGDQ�

GH÷HUOHQGLULOHQ�DOWHUQDWLIOHUL�ID\GD�IRQNVL\RQX�GH÷HULQH�J|UH�VÕUDOD\DQ�ELU�d..9�WHNQL÷LGLU��$5$6�\|QWHPL�

DúD÷ÕGDNL�DGÕPODUGDQ�ROXúPDNWDGÕU��.RúDUR÷OX������, s.209). 

���$GÕP��Karar matrisinin elde edilmesi 

ܺ ൌ ൦

ଵݔ ଶݔ ڮ ݔ
ଵଵݔ ଵଶݔ ڮ ଵݔ
ڭ ڭ ڰ ڭ

ଵݔ ଶݔ ڮ ݔ

൪� ǡ ݅ ൌ Ͳǡͳǡ ǥ ǡ݉Ǣ ��݆ ൌ Ͳǡͳǡǥ ǡ ݊�                                                                          (1) 

(úLWOLN� ���¶GH� ��݆ alternatifinin .݅ ݆݅ݔ NULWHU� DoÕVÕQGDQ� J|VWHUGL÷L� SHUIRUPDQV� VNRUXQX��  ise 0݆ݔ

݆�� NULWHUH� J|UH� RSWLPDO� VNRUXQX� LIDGH� HWPHNWHGLU�� (úLWOLN� ���¶GH� J|VWHULOHQ� RSWLPDO� GH÷HUOHU 

ELOLQPL\RUVD�� EX� GH÷HUOHU� ID\GD\|QO�� NULWHUOHULQ� PDNVLPXP� GH÷HUOHUL� YH\D� PDOL\HW� \|QO�� NULWHUOHULQ�

PLQLPXP�GH÷HUOHUL�úHNOLQGH�EHOLUOHQLU� 

���$GÕP��Karar matrisinin Normalize Edilmesi 
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1RUPDOL]DV\RQ�V�UHFLQGH�ID\GD�\|QO��NULWHUOHU�LoLQ�(úLWOLN������PDOL\HW�\|QO��NULWHUOHU�LoLQ�LVH�HúLWOLN�

����NXOODQÕOÕU�� 

כݔ ൌ ௫ೕ
σ ௫ೕ
సబ

                                                                                                                                               (2) 

כݔ ൌ
ଵ ௫ೕൗ

σ ଵ ௫ೕൗ
సబ

                                                                                                                                              (3) 

���$GÕP��$÷ÕUOÕNODQGÕUÕOPÕú�1RUPDOL]H�.DUDU�0DWULVLQLQ�(OGH�(GLOPHVL 

<|QWHPLQ� EX� NÕVPÕQGD� (úLWOLN� ���¶WH� LIDGH� HGLOGL÷L� JLEL� QRUPDOL]H� NDUDU� PDWULVL� LOH� NULWHU� |QHP�

D÷ÕUOÕNODUÕ�oDUSÕODUDN�D÷ÕUOÕNODQGÕUÕOPÕú�QRUPDOL]H�NDUDU�PDWULVL�HOGH�HGLOLU� 

ݕ ൌ כݔ כ                                                                                                                                                        (4)ݓ

Burada ݆ݓ, ݆��NULWHULQ�|QHP�D÷ÕUOÕ÷ÕQÕ�LIDGH�HGHUNHQ݆݅ݕ�� ise ݆ NULWHULQLQ�QRUPDOOHúWLULOPLú�VNRUXQX�

temsil etmektedir. 

���$GÕP��2SWLPDOOLN�)RQNVL\RQ�'H÷HUOHULQLQ�EHOLUOHQPHVL 

Bu DGÕPGD� KHU� ELU� DOWHUQDWLIH� \|QHOLN� RSWLPDOOLN� IRQNVL\RQ� VNRUX� (úLWOLN� ���� \DUGÕPÕ� LOH�

KHVDSODQÕU� 

ܵ ൌ �σ �ݔ
ୀଵ ǡ ݅ ൌ Ͳǡͳǡ ǥ݆݉�݁ݒ� ൌ Ͳǡͳǡ ǥ ǡ ݊                                                                                   (5) 

Burada ܵ݅, ݅. alterQDWLILQ�RSWLPDOOLN�IRQNVL\RQ�VNRUXQX�\DQVÕWPDNWDGÕU� 

���$GÕP��+HU�%LU�$OWHUQDWLILoLQ�)D\GD�'HUHFHVLQLQ�%HOLUOHQPHVL 

%X�DúDPD�\|QWHPLQ�VRQ�DGÕPÕGÕU��%XUDGD�(úLWOLN�����YDVÕWDVÕ�LOH�ID\GD�GHUHFHVLܭ� elde edilir. 

ܭ ൌ
ௌ
ௌబ
� ǡ ݅ ൌ Ͳǡͳǡ ǥ݉�                                                                                                                        (6) 

(úLWOLN� ���¶\D� J|UH�ܵ en iyi alternatifin optimallik fonksiyon skorunu ifade etmektedir. Burada, 

HQ�\�NVHN݅ܭ� VNRUXQD�XODúDQ�DOWHUQDWLI�SHUIRUPDQVÕ�HQ�\�NVHN�DOWHUQDWLI�RODUND�GH÷HUOHQGLULOLU� 

$QDOL]�6RQXoODUÕ 
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%X�NÕVÕPGD�DQDOL]GH�NXOODQÕODQ�0(5(&�YH�$5$6�\|QWHPOHUL� LOH�HOGH�HGLOHQ�KHVDSODPD�VRQXoODUÕ�

WDEORODU� KDOLQGH� PXND\HVHOL� ELU� úHNLOGH� J|VWHULOPLúWLU�� 0(5(&� \|QWHPL� LOH� NULWHU� D÷ÕUOÕNODUÕQÕQ�

KHVDSODQDELOPHVL� LoLQ� (úLWOLN� >�-�@¶GDQ� \DUDUODQÕOPÕú� YH� KHVDSODQDQ� QLKDL� NULWHU� D÷ÕUOÕNODUÕ� 7DEOR� �¶WH�

J|VWHULOPLúWLU� 

Tablo 3: MEREC Y|QWHPL�LOH�KHVDSODQDQ�NULWHU�D÷ÕUOÕNODUÕ�(2014-2021) 

0(5(&B:-B'(ö(5/(5ø 
2014 Mak Mak Mak Mak Mak Mak Min Min 

S1 S2 S3 E1 E2 E3 d� d� 
0,067 0,074 0,070 0,035 0,021 0,079 0,434 0,220 

6ÕUDODPD 6 4 5 7 8 3 1 2 
2015 Mak Mak Mak Mak Mak Mak Min Min 

S1 S2 S3 E1 E2 E3 d� d� 
0,077 0,066 0,069 0,015 0,045 0,073 0,238 0,416 

6ÕUDODPD 3 6 5 8 7 4 2 1 
2016 Mak Mak Mak Mak Mak Mak Min Min 

S1 S2 S3 E1 E2 E3 d� d� 
0,088 0,081 0,068 0,021 0,059 0,077 0,255 0,353 

6ÕUDODPD 3 4 6 8 7 5 2 1 
2017 Mak Mak Mak Mak Mak Mak Min Min 

S1 S2 S3 E1 E2 E3 d� d� 
0,092 0,084 0,069 0,018 0,036 0,067 0,228 0,405 

6ÕUDODPD 3 4 5 8 7 6 2 1 
2018 Mak Mak Mak Mak Mak Mak Min Min 

S1 S2 S3 E1 E2 E3 d� d� 
0,075 0,070 0,057 0,027 0,113 0,152 0,182 0,324 

6ÕUDODPD 5 6 7 8 4 3 2 1 
2019 Mak Mak Mak Mak Mak Mak Min Min 

S1 S2 S3 E1 E2 E3 d� d� 
0,090 0,081 0,066 0,042 0,148 0,206 0,253 0,114 

6ÕUDODPD 5 6 7 8 3 2 1 4 
2020 Mak Mak Mak Mak Mak Mak Min Min 

S1 S2 S3 E1 E2 E3 d� d� 
0,096 0,084 0,080 0,034 0,142 0,192 0,266 0,105 

6ÕUDODPD 5 6 7 8 3 2 1 4 
2021 Mak Mak Mak Mak Mak Mak Min Min 

S1 S2 S3 E1 E2 E3 d� d� 
0,078 0,063 0,063 0,013 0,155 0,204 0,198 0,226 

6ÕUDODPD 5 6 7 8 4 2 3 1 
Ortalama 0,588 0,533 0,485 0,178 0,606 0,898 1,872 1,839 
6ÕUDODPD 5 6 7 8 4 3 1 2 
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Kaynak: <D]DUÕQ�hHVDSODPDODUÕ 

0(5(&�\|QWHPL�LOH�����-�����G|QHPL�NDSVDPÕQGD�KHVDSODQDQ�NULWHU�D÷ÕUOÕNODUÕQÕQ�GH÷HUOHUL�7DEOR�

�¶WH� J|VWHULOPHNWHGLU�� %XQD� J|UH� KHU� ELU� NULWHULQ� VHNL]� \ÕOOÕN� ELUH\VHO� RUWDODPD� GH÷HUOHUL� J|]� |Q�QH�

DOÕQGÕ÷ÕQGD, HQ� |QHPOL� NULWHU� RODUDN�.DSVDP� �� HPLV\RQX� �d��� WHVSLW� HGLOPLúWLU� Onu takiben Kapsam 2 

(PLV\RQX� �d��� YH�$NWLI� NkUOÕOÕ÷ÕQÕQ� �(��� DQDOL]� oHUoHYHVLQGH� LNLQFL� YH� �o�QF�� HQ� |HQPOL� NULWHU� RODUDN�

EHOLUOHQPLúWLU� 

8\JXODPDQÕQ�LNLQFL�NÕVPÕQGD��0(5(&�\|QWHPLQGHQ�HOGH�HGLOHQ�NULWHU�D÷ÕUOÕNODUÕ�$5$6�\|QWHPLQH�

entegre edilerek bir performans skoru heVDSODPDVÕ� \DSÕOPÕúWÕU�� $5$6� \|QWHPL� LOH� EDQNDODUÕQ�

V�UG�U�OHELOLUOLN� SHUIRUPDQV� VÕUDODPDODUÕ� (úLWOLN� >�-��@¶GHQ� \DUDUODQÕODUDN� KHVDSODQPÕúWÕU�� 7DEOR� �¶WH�

SHUIRUPDQV�VNRUODUÕ�J|VWHULOPLúWLU� 

Tablo 4: ARAS Y|QWHPL�LOH�KHVDSODQDQ�SHUIRUPDQV�VNRUODUÕ�YH�VÕUDODPDODUÕ�(2014-2021) 

Optimallik Fonksiyonu ve Fayda Dereceleri Optimallik Fonksiyonu ve Fayda Dereceleri 
2014 Si Ki 6ÕUDODPD 2015 Si Ki 6ÕUDODPD 
B1 0,386 0,999 1 B1 0,221 0,661 2 
B2 0,206 0,534 2 B2 0,199 0,594 3 
B3 0,198 0,513 3 B3 0,456 1,366 1 

2SWLPDO�'H÷HUOHU 0,386 1   2SWLPDO�'H÷HUOHU 0,334 1   
Optimallik Fonksiyonu ve Fayda Dereceleri Optimallik Fonksiyonu ve Fayda Dereceleri 

2016 Si Ki 6ÕUDODPD 2017 Si Ki 6ÕUDODPD 
B1 0,162 0,452 3 B1 0,152 0,416 3 
B2 0,207 0,578 2 B2 0,195 0,533 2 
B3 0,455 1,269 1 B3 0,460 1,258 1 

2SWLPDO�'H÷HUOHU 0,359 1   2SWLPDO�'H÷HUOHU 0,366 1   
Optimallik Fonksiyonu ve Fayda Dereceleri Optimallik Fonksiyonu ve Fayda Dereceleri 

2018 Si Ki 6ÕUDODPD 2019 Si Ki 6ÕUDODPD 
B1 0,182 0,519 3 B1 0,247 0,814 3 
B2 0,192 0,547 2 B2 0,276 0,909 2 
B3 0,466 1,326 1 B3 0,436 1,436 1 

2SWLPDO�'H÷HUOHU 0,352 1   2SWLPDO�'H÷HUOHU 0,304 1   
Optimallik Fonksiyonu ve Fayda Dereceleri Optimallik Fonksiyonu ve Fayda Dereceleri 

2020 Si Ki 6ÕUDODPD 2021 Si Ki 6ÕUDODPD 
B1 0,235 0,782 3 B1 0,207 0,615 2 
B2 0,266 0,885 2 B2 0,197 0,588 3 
B3 0,458 1,524 1 B3 0,469 1,396 1 

2SWLPDO�'H÷HUOHU 0,301 1   2SWLPDO�'H÷HUOHU 0,336 1   

Kaynak: <D]DUÕQ�hHVDSODPDODUÕ� 
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7DEOR� �¶WH�0(5(&�\|QWHPLQGHQ� HOGH� HGLOHQ� NULWHU� D÷ÕUOÕNODUÕ�$5$6�\|QWHPLQH� HQWHJUH� HGLOHUHN�

EDQNDODUÕQ� V�UG�U�OHELOLUOLN� SHUIRUPDQV� VÕUDODPDVÕ� KHVDSODQPÕúWÕU�� $QDOL]� VRQXoODUÕQD� J|UH�� VHNL]� \ÕOÕQ�

\HGLVLQGH��VW��VWH�LON�VÕUDGD�JHOHQ�(B3) 9DNÕI�%DQNDVÕ�HQ�L\L�V�UG�U�OHELOLU�SHUIRUPDQVÕQÕ elde eden bankaGÕU. 

2QX� WDNLS� HGHQ� EDQND� LVH�� HQ� L\L� LNLQFL� V�UG�U�OHELOLUOLN� SHUIRUPDQVÕQÕ� J|VWHUHQ� (B2) +DON�%DQNDVÕGÕU��

6�UG�U�OHELOLUOLN�SHUIRUPDQVÕQGD�VRQXQFX�VÕUDGD�LVH�(B1) =LUDDW�%DQNDVÕQÕQ�JHOGL÷L�EHOLUOHQPLúWLU�� 

<ÕOODU�ED]ÕQGD�EDNÕODFDN�ROXUVD��7DEOR��¶WH������\ÕOÕQGD�V�UG�U�OHELOLUOLN�SHUIRUPDQVÕ�NDSVDPÕQGD�

ELULQFL� VÕUDGD� =LUDDW� %DQNDVÕ�� LNLQFL� VÕUDGD� +DON� %DQNDVÕ� YH� �o�QF�� VÕUDGD� 9DNÕI� %DQNDVÕQÕQ ROGX÷X�

J|U�OPHNWHGLU�������\ÕOÕQD�EDNÕODFDN�ROXUVD, LON�VÕUDGD�9DNÕI %DQNDVÕ��LNLQFL�VÕUDGD�=LUDDW�%DQNDVÕ�YH��o�QF��

VÕUDGD�LVH��+DON�%DQNDVÕQÕQ�JHOGL÷L�WHVSLW�HGLOPLúWLU��%LU�VRQUDNL�\ÕO�RODQ������\ÕOÕQGD�LVH��7DEOR��¶H�J|UH��

SHUIRUPDQV�EDNÕPÕQGDQ�HQ� L\L�RODQ�EDQND��9DNÕI�%DQNDVÕ�ROXUNHQ, RQX�WDNLEHQ�VÕUDVÕ\OD�en iyi ikinci ve 

�o�QF��RODUDN�+DON�%DQNDVÕ�YH�=LUDDW�%DQNDVÕ WHVSLW�HGLOPLúWLU� 

�����\ÕOÕQGD�LVH�V�UG�U�OHELOLUOLN�SHUIRUPDQVÕ�DoÕVÕQGDQ�LON�VÕUDGD�RODQ�EDQND��9DNÕI�%DQNDVÕ�ROXUNHQ��

RQX�WDNLEHQ�VÕUDVÕ\OD�+DON�%DQNDVÕ�YH�=LUDDW�%DQNDVÕ�LNLQFL�YH��o�QF��RODUDN�7DEOR��¶WHQ�DQODúÕOPDNWDGÕU��

%LU�VRQUDNL�\ÕO�RODQ������\ÕOÕQGD�7DEOR��¶H�J|UH��\LQH�SHUIRUPDQV�EDNÕPÕQGDQ�HQ�L\L�RODQ�EDQND�VÕUDODPDVÕ�

GH÷LúPH\LS��VÕUDVÕ\OD�9DNÕI�%DQN��+DON�%DQN�YH�=LUDDW�%DQNDVÕ�úHNOLQGHdir. 

7DEOR��¶WHQ�DQODúÕOGÕ÷Õ��]HUH�������\ÕOÕQGD�JHUoHNOHúHQ�DQDOL]�VRQXoODUÕQD�J|UH��LON�VÕUDGD�9DNÕI�%DQN�

ROXUNHQ��V|]�NRQXVX�EDQND\Õ�WDNLEHQ�VÕUDVÕ\OD�\LQH�+DON�%DQNDVÕ�YH�=LUDDW�%DQNDVÕ�úHNOLQGH�WHVSLW�HGLOPLúWLU��

�����\ÕOÕ�DQDOL]�VRQXoODUÕQD�J|UH��HQ�L\L�SHUIRUPDQVÕ�J|VWHUHQ�EDQND�9DNÕI�%DQNDVÕ�ROXUNHQ�VÕUDVÕ\OD�+DON�

%DQNDVÕ� YH� =LUDDW� %DQNDVÕ� LNLQFL� YH� �o�QF�� VÕUDGD� \HU� DOPÕúODUGÕU�� 6RQ� RODUDN� ����� \ÕOÕ� SHUIRUPDQV�

VNRUODUÕQD�J|UH��7DEOR��¶WHQ�J|U�OG�÷���]HUH��V�UG�U�OHELOLUOLN�SHUIRUPDQVÕ�EDNÕPÕQGDQ�LON�VÕUDGD�\HU�DODQ�

EDQND��9DNÕI� %DQNDVÕ�� LNLQFL� VÕUDGD� =LUDDW� %DQNDVÕ� ROXUNHQ�� �o�QF�� VÕUDGD� LVH�+DON�%DQNDVÕQÕQ� ROGX÷X�

J|U�OPHNWHGLU� 

6218d 

%X�oDOÕúPDQÕQ�DPDFÕ�'HYOHW�YH�YH\D�.DPX�EDQNDODUÕQÕQ� V�UG�U�OHELOLUOLN�SHUIRUPDQVODUÕQÕ� �����-

������G|QHPL�NDSVDPÕQGD�hibrit ELU�PRGHO�|QHULVL�LOH�GH÷HUOHQGLUPHNtir. %X�GR÷UXOWXGD�oDOÕúPDQÕQ�NDSVDPÕ�

LoLQGH�DQDOL]�HGLOHFHN���DGHW�NDPX�EDQNDVÕ�EXOXQPDNWDGÕU�� 

%X� oDOÕúPDGD� V�UG�U�OHELOLUOLN� SHUIRUPDQVÕ� NDSVDPÕQGD� �� IDUNOÕ� JUXSWD� WRSODPGD� �� DGHW� YHUL�

GHUOHQPLúWLU��9HUL�VHWL�HNRQRPLN��VRV\DO�YH�oHYUHVHO�IDNW|UOHU�ROXúWXUPDNWDGÕU��dHYUHVHO�IDNW|UOHU��.DSVDP�

1 emisyonu ve Kapsam 2 emisyonudur. SRV\DO� IDNW|UOHU�� 7RSODP� úXEH� VD\ÕVÕ�� 7RSODP�$70� VD\ÕVÕ� YH�
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7RSODP�oDOÕúDQ�VD\ÕVÕGÕU�� ENRQRPLN�IDNW|UOHUL�LVH��$NWLI�NkUOÕOÕ÷Õ��g]�ND\QDN�NkUOÕOÕ÷Õ�YH�6HUPD\H�\HWHUOLOL÷L�

RUDQÕ�úHNOLQGH belirtilebilir.  

dDOÕúPDGD� NXOODQÕODQ� YHULOHU�� 7%%� �7�UNL\H� %DQNDODU� %LUOL÷L��� bDQNDODUÕQ� yÕOOÕN� \D\ÕQODGÕNODUÕ�

s�UG�U�OHELOLUOLN�UDSRUODUÕ�YH�IDDOL\HW�UDSRUODUÕQGDQ�HOGH�HGLOPLúWLU��dDOÕúPDGD���IDUNOÕ�\|QWHP�E�W�QOHúLN�

PRGHO� RODUDN� |QHULOPLúWLU�� M(5(&� \|QWHPL� LOH� NULWHUOHULQ� D÷ÕUOÕNODQGÕUÕOPÕú� REMHNWLI� RODUDN� \DSÕOPÕú�

EXUDGDQ� HOGH� HGLOHQ� D÷ÕUOÕN� NDWVD\ÕODUÕ� $5$6� \|QWHPLQH� HQWHJUH� HGLOHUHN� ELU� SHUIRUPDQV� KHVDSODPDVÕ�

\DSÕOPÕú�YH�EDQNDODUÕQ�SHUIRUPDQVODUÕ�VÕUDODQPÕúWÕU� 

$QDOL]� VRQXoODUÕQD� J|UH�� 0(5(&� \|QWHPL ile 2014-����� G|QHPL� NDSVDPÕQGD� KHVDSODQDQ� NULWHU�

D÷ÕUOÕNODUÕ� KHVDSODQPÕúWÕU��%XQD� J|UH� KHU� ELU� NULWHULQ� VHNL]� \ÕOOÕN� ELUH\VHO� RUWDODPD� GH÷HUOHUL� J|]� |Q�QH�

DOÕQGÕ÷ÕQGD�HQ�|QHPOL�NULWHU�RODUDN�.DSVDP���HPLV\RQX��d���úHNOLQGH�EHOLUWLOHELOLU��2QX�WDNLEHQ�.DSsam 2 

(PLV\RQX��d���YH�$NWLI�NkUOÕOÕ÷ÕQÕQ��(���DQDOL]�oHUoHYHVLQGH�LNLQFL�YH��o�QF��ROGX÷X�WHVSLW�HGLOPLúWLU�� 

$5$6�\|QWHPLQLQ�VRQXoODUÕQD�J|UH�LVH��LOJLOL�G|QHP�NDSVDPÕQGD�VHNL]�\ÕOÕQ�\HGLVLQGH��VW��VWH�ELULQFL�

olan banka (B3) 9DNÕI�%DQNDVÕGÕU��'L÷HU�ELU�LIDGH�LOH�HQ�L\L�V�UG�U�OHELOLU�SHUIRUPDQVÕQÕ�HOGH�HGHQ�EDQND�

úHNOLQGH�LIDGH�HGLOHELOLU��2QX�WDNLS�HGHQ�EDQND�LVH��HQ�L\L�LNLQFL�V�UG�U�OHELOLUOLN�SHUIRUPDQVÕQÕ�J|VWHUHQ�

(B2) +DON�%DQNDVÕ�RODUDN�WHVSLW�HGLOPLúWLU��6�UG�U�OHELOLUOLN�SHUIRUPDQVÕQGD�VRQXQFX�VÕUDGD�LVH�(B1) Ziraat 

%DQNDVÕQÕQ�ROGX÷X�WHVSLW�HGLOPLúWLU� 

dDOÕúPDGDQ� oÕNDUÕODFDN� ELU� GL÷HU� VRQXo� LVH� EDQNDODUÕQ� HNRQRPLN� YH� VRV\DO� IDNW|UOHUL� ROXúWXUDQ�

XQVXUODUÕ�DUWÕUÕFÕ�SROLWLNDODU��UHWPH�JD\UHWL�J|VWHUPHOHUL�YH�JHOLúWLUPHOHUL�EHNOHQPHNWHGLU��%XQXQ�\DQÕQGD� 

oHYUHVHO�IDNW|UOHUde bulunan DOW�XQVXUODUÕQ �HPLV\RQ�VDOÕQÕPODUÕ� ise minimum seviyeye oHNLOPHVL LoLQ�GDKD�

fazla JLULúLPGH�EXOXQPDODUÕ JHUHNWL÷L�G�ú�Q�OPNHWHGLU� 

%X� oDOÕúPDQÕQ� VRQXoODUÕ� EDNÕPÕQGDQ� OLWHUDW�UGH� EX� DODQGD� \DSÕODQ� ED]Õ VHoLOPLú� oDOÕúPDODUOD�

NDUúÕODúWÕUÕOGÕ÷ÕQGD�� gP�UEHN� YG�� ������, Kestane vd., (2019), Aras vd., (2018)  ile D\UÕúPDNWDGÕU� Bu 

IDUNOÕODúPDODUÕQ� VHEHEL� LVH� VHoLOHQ� \|QWHPOHU�� VHoLOHQ� IDUNOÕ� YHUL� VHWOHUL� YH� LQFHOHQHQ� G|QHP� SHUL\RWODUÕ�

IDUNOÕODúPDVÕQGDQ�ND\QDNODQPDNWDGÕU� 

%X� oDOÕúPDQÕQ� LOHULGH� DUDúWÕUPDFÕODU� WDUDIÕQGDQ� EX� DODQGD� \DSÕODFDN� RODQ� oDOÕúPDODUD� ELU� ILNLU�

VD÷OD\DFD÷Õ�WDKPLQ�HGLOPHNWHGLU��$\UÕFD�EX�oDOÕúPD�GD�NXOODQÕODQ�PRGHO LOH�oDOÕúPDQÕQ�KHP�XOXVDO�KHPGH�

XOXVODUDUDVÕ�OLWHUDW�UH�NDWNÕ�VD÷ODPDVÕ�EHNOHQPHNWHGLU��AyUÕFD�LOHULGH�\DSÕODFDN�oDOÕúPDODUGD��IDUNOÕ�NULWHUOHU�

EHOLUOHQHUHN��IDUNOÕ�VRQXoODU�HOGH�HGLOPHVL�PXKWHPHO�VRQXo�RODUDN�GH÷HUOHQGLULOHELOLU��6HoLOHQ�G|QHPOHULQ��

VHoLOHFHN�RODQ�NULWHUOHULQ�IDUNOÕODúPDVÕ�YH�oHúLWOL�PRGHOOHULQ�NXOODQÕOPDVÕ\OD�IDUNOÕ�VRQXoODUÕQ�GR÷PDVÕ�RODVÕ�

VRQXoODUGDQGÕU� 
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 REFLECTION OF R&D SPENDING ON FINANCIAL PERFORMANCE: CASE 
OF AVIATION SECTOR  

7ROJD�(5*h11 

Abstract 

The aim of this study is to investigate the affect of R&D spending in the Turkish aviation sector on the financial 
performance of the sector. Three research models were established in the study covering the 2008-2021 period and 
analyzing annual sector data. The models use dependent variables; return on assets (ROA), return on equity (ROE) 
and return on sales (ROS), and independent variable; R&D intensity and control variables; financial leverage ratio, 
liquidity ratio and sector size. 14-year data of the aviation industry were analyzed with multiple linear regression 
analysis. As a result of the analysis, the R&D spending in the aviation sector had a statistically significant and positive 
affect on the financial performance of the sector. On the other hand, financial leverage ratio which were the control 
variables in the model, had a negative affect on the ROS of the aviation sector, while the liquidity ratio and the size of 
the sector had a positive affect on the financial performance. 

Keywords: Aviation Sector, Financial Performance, R&D Spending, Multi-Linear Regression Analysis 

JEL Codes: C58, L25, O32 
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%X� oDOÕúPDQÕQ� DPDFÕ�� 7�UNL\H� KDYDFÕOÕN� VHNW|U�QGH� \DSÕODQ�$U-*H� KDUFDPDODUÕQÕQ, VHNW|U�Q� ILQDQVDO� SHUIRUPDQVÕ�
�]HULQGHNL� etkisini araúWÕUPDNWÕU�� ����-����� G|QHP� DUDOÕ÷ÕQÕ� NDSVD\DQ� YH� \ÕOOÕN� VHNW|U� verilerinin DQDOL]� HGLOGL÷L�
oDOÕúPDGD��o�DUDúWÕUPD�PRGHOL�NXUXOPXúWXU��0RGHOOHUGH�ED÷ÕPOÕ�GH÷LúNHQOHU; DNWLIOHULQ�NkUOÕOÕ÷Õ, |]VHUPD\H�NkUOÕOÕ÷Õ 
ve VDWÕúODUÕQ�NkUOÕOÕ÷Õ, ED÷ÕPVÕ]�GH÷LúNHQ; Ar-*H�\R÷XQOX÷X��NRQWURO�GH÷LúNHQOHUL�LVH�ILQDQVDO�NDOGÕUDo�RUDQÕ�� likidite 
RUDQÕ�YH�VHNW|U�E�\�NO�÷��NXOODQÕOPÕúWÕU��+DYDFÕOÕN�VHNW|U�QH�DLW����\ÕOOÕN�YHULOHU, oRNOX�GR÷UXVDO�UHJUHV\RQ�DQDOL]L�LOH�
LQFHOHQPLúWLU��$QDOL]�VRQXFXQGD��KDYDFÕOÕN�VHNW|U�QGH�\DSÕODQ�$r-*H�KDUFDPDODUÕQÕQ��VHNW|U�Q�ILQDQVDO�SHUIRUPDQVÕ�
�]HULQGH�LVWDWLVWLNVHO�RODUDN�DQODPOÕ�YH�SR]LWLI�\|QO� etkisi EHOLUOHQPLúWLU. gWH�\DQGDQ��KDYDFÕOÕN VHNW|U�Q�Q finansal 
SHUIRUPDQVÕ� �]HULQGH� NRQWURO� GH÷LúNHQL� RODUDN� NXOODQÕODQ� OLNLGLWH� RUDQÕ� YH� VHNW|U� E�\�NO�÷�� SR]LWLI \|QO� etkiye 
sahipken, ILQDQVDO�NDOGÕUDo�RUDQÕ�LVH�VDWÕúODUÕQ�NkUOÕOÕ÷Õ��]HULQGH�QHJDWLI�\|QO��HWNL\H�VDKLSWLU. 

Anahtar Kelimeler: +DYDFÕOÕN�6HNW|U���)LQDQVDO�3HUIRUPDQV��Ar-*H�+DUFDPDODUÕ��dRNOX�'R÷UXVDO�5HJUHV\RQ�$QDOL]L 
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INTRODUCTION 

In the globalizing world of the 21st century, the dizzying technological developments in many sectors 

and fields bring about changes in the needs and expectations of individuals and companies. Undoubtedly, 

one of the most substantial ways for companies to get ahead of their competitors and gain an advantage in 

market share in the increasing competitive conditions is to focus on innovative activities by keeping up with 

technological change and transformation. Companies that have desire to grow rapidly and be sustainable in 

today's business world, where competition is intense, are required to strategically consider Research and 

Development (R&D) activities and the spending to be made in order to be innovative. 

The research direction of R&D, consisting of a combination of research and development concepts, 

includes activities aimed at new information and findings, while the development direction focuses on 

elements such as materials, systems, processes necessary for a better and higher quality product (Freihat 

and Kanakriyah, 2017, p. 74). In accordance with the article 3 of the Law No. 4691 on Technology 

'HYHORSPHQW�=RQHV��5	'�LV�GHILQHG�DV�³WR�REWDLQ�QHZ�LQIRUPDWLRQ�WKDW�ZLOO�HQDEOH�WKH�GHYHORSPHQW�RI�

science and technology, or to produce new materials, products and tools with existing information, to create 

QHZ�V\VWHPV��SURFHVVHV�DQG�VHUYLFHV��LQFOXGLQJ�VRIWZDUH�SURGXFWLRQ��RU�LW�LV�GHILQHG�DV�³UHJXODU�VWXGLHV�ZLWK�

the aim of improvinJ�H[LVWLQJ�RQHV´� �%H]LUFL���012, p. 10). Although different definitions are made for 

R&D, the definition put forward by the OECD in general is taken into account in the field. Accordingly, 

5	'�LV�H[SUHVVHG�DV�³NQRZOHGJH��LQFOXGLQJ�NQRZOHGJH�RI�SHRSOH��FXOWXUH�DQG�VRFLHW\��DQG�WKH�XVH of this 

NQRZOHGJH�WR�GHVLJQ�QHZ�DSSOLFDWLRQV´��Lee, Sooyoung, and Lee, 2011, p. 78). The spending made within 

the scope of R&D include three different applications as basic research, experimental development and 

applied research (Tung and Binh, 2021, p. 2). Although it is difficult to distinguish between basic research 

and applied research, empirical studies are generally divided into two components: research and 

development. While research activities are abstract, complex and uncertain, development activities are more 

practical and oriented to comply with the demand of the customer and the market (Dai, Guo, and Wang, 

2020, p. 740). 

R&D provides a strong competitive advantage especially for companies operating in sectors where 

high technology usage is intense (Chang, Chiu, and Wu, 2017, p. 136; Neves and Branco, 2020, p. 287). 

The aviation industry, which is one of these sectors and is included in the transportation sector, attracts the 

attention of researchers in the field of industrial and finance with many changes that have reshaped itself in 

recent years (Malighetti, Meoli, Paleari, and Redondi, 2011, p. 359). On the other hand, with urbanization, 

high population growth and industrialization, air transportation has an important place in the growth targets 

of a country and region (Hu, Xiao, Deng, Xiao, and Wang, 2015, p. 95). Within the scope of this information, 
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no study investigating the relationship between R&D spending and company performance in the context of 

the aviation sector has been found in the literature review. This determination and the timeliness of the study 

express the original aspect of the research. In this direction, the relationship between financial performance 

and R&D spending is discussed in the first part of the study. In the second part, information about the 

aviation sector is presented. In the third part, literature review, in the fourth part, the applications and 

findings, and in the fifth part, the conclusion is stated, respectively. 

FINANCIAL PERFORMANCE AND R&D SPENDING RELATIONSHIP 

In addition to being an important factor of competitiveness, R&D is among the main determinants of 

firm performance and value (Chang et al., 2017, p. 136). Traditional and modern financial performance 

measurement techniques are used to measure financial performance. While traditional measurements are 

based on accounting, modern measurements are value-based. Namely, traditional measurements are based 

on measures such as whether the planned budgets are reached in the company, whether the employees have 

done the desired, and whether the production and sales goals have been achieved. On the other hand, modern 

measurements take market performance into account. However, financial ratios are used more intensively 

due to the convenience it provides in terms of interpretation and comparability (<DNÕFÕ-Ayan and 

'H÷LUPHQFL������, p. 21). In the field article, more profitability ratios of companies have been taken into 

account as an indicator of financial perfomance. Ratios such as the return on assets of companies, return on 

equity and profitability of sales are among the most frequently used indicators for financial performance 

(Ravãelj and Aristovnik, 2020, p. 5). The profitability indicator is expressed as a determinant of financial 

autonomy (Neves and Branco, 2020, p. 288).  

Regarding the studies examining the relationship between R&D investments and financial 

performance, there are studies that indicate R&D spending affect financial performance of companies 

positively, as well as studies that show that they affect them negatively (Hazarika, 2021, p. 2). As an example 

of this situation, Rzakhanov (2004); Pindado, De Queiroz, and Torre (2010); VanderPal (2015); Freihat and 

Kanakriyah (2017); Dai et al., (2020) determined a statistically positive relationship between firm 

performance and R&D spending in their study, while Schoeffler (1977); Cazavan-Jeny and Jeanjean, 

(2006); Neves and Branco (2020) found a negative relationship between financial performance and R&D 

spending in their study. On the other hand, in some studies, the authors suggested that R&D spending would 

affect firm profitability with a lag (Falk, 2012; Rao, Yu and Cao, 2013; Huang, Wu, and Tsai, 2016).   
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AVIATION SECTOR IN THE WORLD AND IN TURKEY 

Although the aviation sector is among the newest and most recently developing sectors in the world 

in a historical sense, it is one of the few strategic sectors with a very high scientific and technological 

composition, rapid structural changes, and where the security element is at the forefront. In this regard, it 

shows a rapid improvement in both in civilian and military fields, has a high global scale and competitive 

conditions, and enters the priority areas of especially developed countries as a strategic sector (øúOHU��'HPLU, 

DQG�hVW�Q, 2012, p. 5). Considering the outlook of the aviation sector in the world, the rapid growth trend 

of China and India in the inductry draws attention. Emerging market economies such as China attach 

importance to the service-based economy, which supports the demand for continuous air travel for the future 

(Macit and Macit, 2017, p. 76). The aviation sector, where technological developments are primarily 

implemented, plays an important role in both international and intercontinental harmony and integration. 

The development of air transportation contributes to the expansion of international trade, faster and easier 

travel of people and progress of tourism. In this context, economic value of the aviation sector, which 

ensures the transportation of passengers and high value-added products as quickly as possible, is constantly 

increasing and plays a leading role in the development of both countries and other sectors ('+0ø, 2019, p. 

11). 

It can be said that the aviation sector has been greatly affected by crises in terms of its structure. At 

the moment of any crisis, consumers first tend to abandon travel (especially the airline) and turn to basic 

needs. In the past years, there have been periods of contraction and stagnation in the aviation industry due 

to crises such as the Gulf Wars, 2008 Global Financial Crisis, SARS, and MERS. However, none of these 

crises brought civil air traffic to a standstill like Covid-���SDQGHPLF��$NoD������� p. 46). With the gradual 

lifting of travel restrictions imposed by countries due to Covid-19, a recovery has been observed in the 

aviation sector. In respect of the data published by the International Aviation Organization (ICAO), 

international passenger traffic amounted to 2.3 billion in 2021. While this figure decreased by 49% in 2021, 

there was a 60% decline in passenger traffic in 2020 compared to 2019. In particular, from a financial point 

of view, after a financial loss of $ 372 billion in 2020, a financial loss of $ 324 billion occurred in 2021 

(SHGM, 2021a, p. 26). Currently, ICAO predicts that total passenger traffic in 2022 will be between 26% 

and 31% lower than pre-Covid-19 levels ('+0ø, 2021, p. 10). According to the global market forecasts of 

Airbus, one of the largest firms in the world aviation industry, 37400 new aircraft will be required by 2037. 

The economic size of this demand is worth $ 5.8 trillion. Airline companies that take into account the growth 

in the aviation industry and regulate their technological infrastructure accordingly will be able to increase 

their profitability and market share with new products offered (Soyal, 2019, p. 22). 
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The rapidly growing sector, infrastructure and fleet investments, the number of connections and the 

regulations on air ticket prices, turnover and employment were also reflected in the number of airline 

companies operating in the aviation sector after the structural arrangements made in Turkey since 2003. The 

number of personnel, turnover and R&D spending related to the aviation sector in Turkey are Dec in Table 

1. while about 65 thousand employees were employed in the sector in 2003, this number increased more 

than 3 times to 245,876 in 2020. In terms of sector turnover, it has increased from ༥ 3 billion to 105.68 

billion since 2003. On the other hand, the Dec allocated to R&D within the scope of operating spending in 

the Turkish aviation sector was ༥ 5.24 million in 2017, and this amount increased to ༥ 11.62 million in 2020. 

In other words, in the four-year period between 2017 and 2020, the R&D spending in the aviation industry 

has more than doubled. 

Table 1: The number of personnel, turnover and R&D spending related to the aviation sector 

Years Number of 
Personnel 

Turnover (Billion ༥) R&D Spending (Million ༥) 

2020 245,876 105,68 11,62 

2019 295,547 160,71 8,51 

2018 209,040 143,32 6,58 

2017 196,041 91,63 5,24 

2003 65,000 3,06 - 

Source: Created by the author from the data obtained from SHGM. 

LITERATURE REVIEW 

In the literature, it is seen that studies investigating the relationship between financial performance 

and R&D spending of companies are generally conducted in different sectors and fields. However, the 

limited number of studies investigating the relationship between financial performance and R&D spending 

in the aviation sector shows the originality of this study. In this context, Jomo, Oloko, and  Orwa (2017) 

examined the relationship between innovation and financial performance in the aviation industry in Kenya. 

The authors determined a statistically positive and significant relationship between innovation and 

profitability in the aviation industry in the results of probit regression and correlation analysis.  

Surkova and Mazhaiskii (2021) investigated the determinants of financial performance in the aviation 

industry. As a result of the study, the authors determined that profitability and innovation factors were 

determinative on financial performance. Hidalgo and Palomares (2022) proposed a model for innovation in 



 

 
�¿²µÀ½Æ��¿ºÇ¶ÃÄºÅ¶Äº�[¼ÅºÄ²µº�Ç¶�[µ²Ãº��º½º¾½¶Ã�	²¼Ņ½Å¶Äº��¶Ã¸ºÄºʁ�ЄЅʯ4), 443-463 

 
 

448 

the aviation industry. The authors designed the 5F3D model based on the analysis of different innovation 

models. In particular, they established five organizational factors and three determinants in the evaluation 

of innovation management in the aviation industry. In line with the study, the authors drew attention to the 

importance of innovation in the aviation industry.  

Signficance of innovative activities was also emphasized in some other studies investigating the 

impact of innovation in the aviation industry (Burg et al., 2014; Angayarkanni and Raja, 2015; Khosropour 

HW�DO���������$UPDWOÕ-Koroglu and Ozelci-Eceral, 2015; Amankwah-Amoah, 2021). In the study conducted 

by Sumerli-6DUÕJ�O�DQG�&RúNXQ���������LW�ZDV�GHWHUPLQHG�WKDW�WKH�LQQRYDWLYH�DFWLYLWLHV�LPSOHPHQWHG�LQ�WKH�

aviation sector would have a positive effect on financial performance and may provide profit maximization 

advantage in the long run. 

Various studies investigating the relationship between the aviation industry and financial performance 

are also available in the literature. Chin and Tay (2001) examined the relationship between the growth of 

the Asian aviation industry and profitability and investment. Through using the regression analysis, the 

authors determined a positive relationship between the growth of the aviation industry and profitability as a 

result of the study. Muramalla and Altamimi (2014) examined the financial performance of the aviation 

industry in their study. The authors drew attention to the importance of innovative activities in order to 

reduce the costs of airline companies and increase their efficiency. Huang (2021), on the other hand, 

examined the financial performance of 22 airline companies operating in the aviation sector in the Asia-

Pacific region for the periods between 2016-2019. As a result of the study, the author proposed to manage 

the capital structures of airline companies and increase their financial stability. 

Looking at the studies examining the relationship between financial performance and R&D 

spendings, for instance, Lee et al. (2011) investigated the affect of R&D on the performance of small and 

medium-sized companies operating in the information and communication sector in Korea. The data 

obtained by conducting a survey on a sample of 100 companies were analyzed by structural equation 

modeling. The authors determined a positive relationship between the financial performance of companies 

and R&D. Li and Hwang (2011) investigated the affects of firm size, R&D spending, financial leverage on 

company profitability. The authors analyzed the data of S&P 500 companies for the periods 1996 to 2005 

using the least squares method. The authors determined that R&D spending would affect the profitability of 

the company in a statistically significant and positive way. 

Sharma (2012) investigated the impact of R&D activities on the productivity of company operating 

in the pharmaceutical industry in India. The author analyzed the data of 89 companies for the period 1994-



 

 
Reflection of R&D Spending on Financial Performance: Case of Aviation Sector 

 
 

449 

2006 using the least squares method. The author revealed a statistically significant and positively 

relationship between R&D intensity and productivity. 

Rao et al. (2013) investigated the affect of R&D investments on the performance of companies in 

technology-intensive industries in China and Japan. As a result of the study, in which the periods between 

2007 and 2011 were investigated by regression analysis, the authors determined that R&D investments 

affected firm performance with a lag. 

Apergis and Sorros (2014) investigated the relationship between the profitability of companies 

operating in the energy sector and their R&D spending. The authors analyzed the data for the periods 

between 1990 and 2011 by using panel data analysis method. As a result of the study, in which variables 

such as return on assets, return on equity and cash flow were used as profitability indicators, the authors 

concluded that R&D spending statistically affected the profitability of the company in a positive way. 

VanderPal (2015) examined the affect of R&D spending on the financial performance of companies 

by using the data of 103 firms in S&P for the period between 1979 and 2013. The author determined a 

positive relationship between firm performance and R&D spending through panel data analysis. 

Huang et al. (2016) investigated the affect of R&D spending on the financial performance of high-

tech companies in Taiwan. The authors analyzed the data of the companies for the periods between 1988 

and 2011 with VAR. The authors determined that R&D spending would have a statistically positive affect 

on the financial performance of companies in the long run. 

Freihat and Kanakriyah (2017) investigated the role of R&D spending on the financial performance 

of companies operating in the pharmaceutical industry in Jordan. In the study, the authors tested firm data 

for the period 2006-2015 using regression and correlation analysis. The authors revealed a statistically 

positively relationship between the financial performance of the companies and their R&D spending. 

5DYãHOM� DQG� $ULVWRYQLN� ������� investigated the affect of R&D spending on the performance of 

companies in the sample of USA, Europe, China and Japan. The authors searched for data from 2012-2016 

using multiple regression analysis. The authors argued that R&D spending did not have an affect on 

company performance in the short run, but might provide a certain benefit in the long run. 

Leung and Sharma (2021) investigated the affect of R&D intensity on the performance of companies 

traded in Shanghai and Shenzhen stock exchanges. The authors analyzed annual data from 2010-2013 using 



 

 
�¿²µÀ½Æ��¿ºÇ¶ÃÄºÅ¶Äº�[¼ÅºÄ²µº�Ç¶�[µ²Ãº��º½º¾½¶Ã�	²¼Ņ½Å¶Äº��¶Ã¸ºÄºʁ�ЄЅʯ4), 443-463 

 
 

450 

panel data analysis. The authors determined that the R&D intensity had a negatively affect on company 

performance in the short term and a positive affect in the long term. 

Pham, Nguyen, and Hoang (2021) investigated the role of R&D spending on the profitability of 

companies operating in the textile industry in Vietnam. The authors tested the data of the companies for the 

periods between 2010-2020 with panel data analysis. The authors determined a positively relationship 

between R&D spending and firm profitability. 

Tung and Binh (2021) investigated the affect of R&D investments on the financial performance of 

companies operating in Vietnam. The authors analyzed the period from 2010 to 2018 using the least squares 

method. As a result of the analysis, the authors determined a positive relationship between the profitability 

of companies and their R&D investments. 

There were also studies that found a statistically negative relationship between the financial 

performance and R&D spending of companies. For instance, Neves and Branco (2020) investigated the 

possible determinants of R&D investments using panel data analysis, using data from 155 high-tech 

companies in a sample of European countries. Utilizing annual data for the period between 2010 and 2016, 

the authors found a statistically negative relationship between R&D investments, profitability and fixed 

assets. A similar result was revealed in the study by Hazarika (2021). Hazarika (2021) investigated the 

relationship between R&D spending and firm profitability in the context of the alternative energy sector. 

The author analyzed the 10-year data of 24 alternative energy companies between 2007 and 2016 using 

panel data analysis. The author found a negative affect of R&D spending on active profitability, while he 

did not find any affect on defiency of equity. 

Concerning the national literature examining the relationship between the financial performance and 

R&D spending of companies��'D÷OÕ�DQG�(UJ�Q��������LQYHVWLJDWHG�WKH�UHODWLRQVKLS�EHWZHHQ�WKH�ILQDQFLDO�

performance of firms operating in Borsa Istanbul manufacturing sector and their R&D spending. The authors 

analyzed the financial data for the periods between 2010 and 2013 using the panel least squares method. 

The authors revealed a statistically significant and positive relationship between financial performance and 

R&D spending�� .ÕOÕo� ������� investigated the role of R&D spending on the financial performance of 

companies in Borsa Istanbul IT sector. The author tested company data for the periods between 2012 and 

2018 with panel data analysis. As a result of the study, the author found a statistically positive and significant 

relatiRQVKLS�EHWZHHQ�5	'�LQWHQVLW\�DQG�ILQDQFLDO�SHUIRUPDQFH��'LNLFL�DQG�*�UGDO��������investigated the 

causal relationship between R&D spending, profitability and growth. The authors analyzed firm data 

between 2005 and 2019 with a causality test. The authors determined a causality from R&D intensity to 



 

 
Reflection of R&D Spending on Financial Performance: Case of Aviation Sector 

 
 

451 

ILUP�SURILWDELOLW\�LQGLFDWRUV��g]NDQ��������investigated the relationship between financial performance and 

R&D spending within the scope of Turkey's largest 500 industrial companies. With respect to the study, in 

which panel data analysis was used, the author concluded that R&D spending affected financial performance 

positively with a lag, but this affect turned negative in the long run. 

When the studies in the literature are investigated; the relationship between financial performance 

and R&D spending was examined by using the data of companies operating in different sectors, and some 

studies found a statistically positive relationship, while others found a negative relationship. Considering 

the sectors studied, the lack of research on the aviation sector, whose importance and use in transportation 

has become increasingly widespread in recent years, could be expressed as the motivation of the study. 

EMPIRICAL ANALYSIS 

Dataset and Variables 

In this study, the annual sectoral financial statements of the companies operating in the Turkish 

aviation sector between the years 2008-2021 were used. The data of the study investigating the relationship 

between the financial performance of the aviation industry and R&D spending were obtained from the 

industry financial statements published by the General Directorate of State Airports Authority (DHMI).  

Dependent variables 

Three dependent variables trying to determine financial performance were used in the research model. 

In determining the financial performance of the aviation sector, accounting-based performance indicators 

were taken into account by making use of the studies in the literature. Return on assets (ROA) used as 

dependent variables (Hitt, Hoskisson, and Kim, 1997; Geringer, Tallman, and Olsen��������5DYãHOM�DQG�

Aristovnik, 2020; Pham et al., 2021), return on equity (ROE) (Grant, 1987; Li and Hwang, 2011; Rao et al., 

2013) and profitability of sales (ROS) (Geringer et al., 2000) were widely preferred as financial performance 

indicators in empirical studies in the literature. As a financial performance indicator, ROA is defined as the 

ratio of the annual net income of a company or sector to the annual total assets of the company or sector. In 

other words, it expresses the net return on total assets. ROE is defined as the ratio of a company's or 

industry's annual net income to its total equity. This variable is an effective financial performance indicator 

in terms of generating income from new investments. In other words, ROE shows how much return the 

money invested by the shareholders will provide (Freihat and Kanakriyah, 2017, s.76). The ROS variable, 

on the other hand, indicates the net income of the company or the sector from its sales. The main reason for 

choosing the three dependent variables used in the study is that the aviation industry illustrates whether 
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investment, equity and sales are used effectively. These indicators are namely strong indicators of financial 

performance in studies in the literature. 

Independent variable 

The main independent variable of the study is R&D intensity. R&D includes spending on developing 

a product or service or solving current or future problems. The use of the R&D variable in the literature is 

quite common. In this study, it was calculated as the ratio of the R&D spendings made by the aviation sector 

to the net sales (revenue) of the aviation sector while determining the R&D intensity. These calculation 

WHFKQLTXHV�ZHUH�ZLGHO\�SHUIRUPHG�LQ�WKH�OLWHUDWXUH��:DQJ��������)UHLKDW�DQG�.DQDNUL\DK��������(UGR÷DQ�

and Yamaltdinova, 2019). 

Control variables 

Empirical studies suggest that other financial factors may also be effective on financial performance. 

In the research model of this study, three control variables whose validity was tested have been applied. 

Aviation industry financial indicator leverage ratio was initially used. The financial leverage ratio, which 

expresses the ratio of total debt to total assets, requires more resources to repay high debt. It may negatively 

affect financial performance as this situation will reduce existing investments. The second control variable 

is the liquidity situation of the aviation industry. The liquidity ratio, which expresses the ratio of the sector's 

short-term current assets to the sector's total assets, will positively affect the financial performance of the 

sector as it reduces the risk of not being able to meet financial liabilities in the short term. Finally, the total 

asset size of the sector has been taken into account within the scope of the sector size indicator. An increase 

in this indicator may positively affect the financial performance of the sector (Ravselj and Aristovnik, 2020; 

6). 
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Table 2: Summary of variables used in the empirical analysis 

Abbreviation Variable Definition Data Source 9DULDEOH¶V�
Type 

ROA Return on 
Assets 

Net Profit/Total Assets '+0ø�
(https://www.dhmi.gov.tr/) 

Dependent 

ROE Return on 
Equity 

Net Profit/Total Equity '+0ø�
(https://www.dhmi.gov.tr/) 

Dependent 

ROS Return on 
Sales 

Net Profit/Net Sales '+0ø�
(https://www.dhmi.gov.tr/) 

Dependent 

RDI R&D 
Intensity 

R&D Spendings/Net 
Sales 

'+0ø�
(https://www.dhmi.gov.tr/) 

Independent 

LEV Financial 
Leverage 

Total Liabilities/Total 
Assets 

'+0ø�
(https://www.dhmi.gov.tr/) 

Control 
Variable 

LIQ Liquidity Short-Term Assets/Total 
Assets 

'+0ø�
(https://www.dhmi.gov.tr/) 

Control 
Variable 

LSIZE Sector Size The Natural Logarithm of 
Total Assets 

'+0ø�
(https://www.dhmi.gov.tr/) 

Control 
Variable 

Source: Calculated and compiled by the author using financial table data. 

Method 

In the empirical study, multiple regression analysis method was used to determine the affect of R&D 

spending on financial performance. The regression model with more than one independent variable is called 

the multiple regression model. In other words, by examining the relationship of a dependent variable with 

another or several independent variables, it estimates the mean value of the population in terms of known 

or unchanged values in the repeated sample (Gujarati and Porter, 2009, p. 15). In this direction, the multiple 

regression model can be defined DV�IROORZV��*�U�QO�-Alma, 2013, p. 67). 

                                           y �ᇗ0 ��ᇗ1X1 ��ᇗ2X2 ��İ���                                        (1) 

In the model in Equation 1, y is the GHSHQGHQW�YDULDEOH��ᇗ0 LV� WKH�FRQVWDQW�WHUP��ᇗ1 DQG�ᇗ2 are the 

coefficients of the independent variables, X1 and X2 DUH�WKH�LQGHSHQGHQW�YDULDEOHV��DQG�İ�LV�WKH�HUURU�WHUP� 

Analysis assumptions are supposed to be provided in order to obtain accurate and reliable results from 

regression analysis. These assumptions can be sorted as normal distribution, being zero of mean of error 

terms, linearity, constant variance, absence of autocorrelation problem and absence of multiple connections 

between independent variables (Albayrak, 2010: p. 259). 



 

 
�¿²µÀ½Æ��¿ºÇ¶ÃÄºÅ¶Äº�[¼ÅºÄ²µº�Ç¶�[µ²Ãº��º½º¾½¶Ã�	²¼Ņ½Å¶Äº��¶Ã¸ºÄºʁ�ЄЅʯ4), 443-463 

 
 

454 

Research Model and Hypothesis 

The model analyzed in the study by Ravãelj and Aristovnik (2020) was applied in the establishment 

of the research model.three basic research models have been established to investigate the affect of R&D 

spending in the Turkish aviation sector on financial performance. The economic forms of these models are 

as follows; 

           ROA = f (RDI, LEV, LIQ, SIZE)                         (2) 

          ROE = f (RDI, LEV, LIQ, SIZE)                      (3) 

         ROS= f (RDI, LEV, LIQ, SIZE)                                                              (4) 

The econometric forms of the models whose economic forms are presented above are as follows. 

           ROAt �බ0 ��බ1RDIt  + බ2LEVt + බ3LIQt + බ4LSIZE t ���İt                                                                      (5) 

           ROEt �බ0 ��බ1RDIt  + බ2LEVt + බ3LIQt + බ4LSIZE t ���İt                                                                       (6) 

           ROSt �බ0 ��බ1RDIt  + බ2LEVt + බ3LIQt + බ4LSIZE t ���İt                                                                       (7) 

In the research models, ROA, ROE and ROS were considered as dependent variables as the financial 

performance indicators of the aviation sector, while RDI was analyzed as independent variable. Finally, 

LEV, LIQ and LSIZE was used as a control variable. In addition, logarithmic transformation was applied 

to reduce the sharpness of the skewness and variation in variance of the variables in the PRGHO��6DUÕGR÷DQ�

and Kaya, 2019, p. 926). 

The hypotheses developed using the literature in the study are as follows. 

H1: R&D spendings have a positive effect on the profitability of the aviation industry. 

H2: Financial leverage ratio has a positive effect on the profitability of the aviation industry. 

H3: The liquidity of the aviation industry has a positive effect on the profitability of the industry. 

H4: The size of the aviation industry has a positive effect on the profitability of the industry. 
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Findings 

Introductory statistical information about the variables used in the empirical study is stated in Table 

3. Accordingly, the average return on assets of the aviation sector was 91.6%, the average return on equity 

was 92.9% and the average profitability of sales is 95.5% in the 14-year period between 2008-2021 in 

Turkey. The average R&D spending of the sector was 5.21 million ༥, and the average asset size was 8.31 

billion ༥ (LN=9.860). The Covid-19 pandemic especially effective in our country in 2020 caused a serious 

decrease in the operating profit of the sector due to the closures in the aviation sector, as in many sectors, 

and the operating profit of the sector in the relevant year was 80 million ༥. This amount is the lowest level 

between 2008-2021. On the other hand, when the financial leverage situation of the sector is considered, the 

average of total debts within total assets is 31.7%. This amount was the lowest level between 2008-2021. 

On the other hand, the average of total debts within total assets is 31.7% when the financial leverage situation 

of the sector is considered. 

Table 3: Descriptive statistical information 

Indicator ROA ROE ROS R&D LEV LIQ LSIZE 

Mean 0,916 0,929 0,955 6,636 0,317 0,277 9,860 

Median 0,911 0,927 0,954 6,610 0,298 0,253 9,816 

Maximum 0,946 0,959 0,975 7,104 0,525 0,463 10,206 

Minimum 0,908 0,910 0,931 6,219 0,214 0,140 9,625 

Std. Dev. 0,010 0,011 0,011 0,271 0,077 0,104 0,233 

Skewness 2,126 1,318 -0,243 0,268 1,513 0,578 0,281 

Kurtosis 6,489 5,507 3,091 2,189 5,442 2,380 1,389 

Observations 14 14 14 14 14 14 14 

Source: Research Result 

Table 4 indicates the Pearson correlation matrix for the variables used in the research model. There 

is a positive and significant relationship between ROA, ROE and ROS, which are used as dependent 

variables in multiple regression models, and RDI. In addition, there is a negative and significant relationship 

between ROE and ROS and LEV. On the other hand, a positive correlation has been identified between 

ROA and ROE and LSIZE. There is a positive relationship between LIQ variable and ROE and ROS. 
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Table 4: 3HDUVRQ¶V�correlation matrix of the variables 

Variable ROA ROE ROS RDI LEV LIQ LSIZE 

ROA 1       

ROE 0,900** 1      

ROS 0,528*** 0,751* 1     

RDI 0,654** 0,601*** 0,450** 1    

LEV -0,338 -0,522*** -0,528*** 0,248 1   

LIQ 0,106 0,128** 0,501*** -0,187*** 0,361 1  

LSIZE 0,411* 0,698* 0,308 0,454** -0,556*** 0,161 1 

Note: Levels of significance: *p<0.01; **p<0.05; ***p<0.10 

Source: Research Result.  

The results of the regression analysis for the research models are illustrated in Table 5. In the analysis, 

firstly, the basic assumptions of the regression analysis were tested for all three models. The Variance 

Inflation Factor (VIF) has been investigated whether there is a multi-linear connection problem between the 

arguments in the models. The fact that VIF value is between 1 and 5 indicates that there is no multi-linear 

FRQQHFWLRQ�SUREOHP��6DUÕNRYDQOÕN�HW�DO���������S�������7KHUH�LV�QR�DXWRFRUUHODWLRQ�SUREOHP�EHWZHHQ�YDULDEOHV�

based on VIF values for the arguments in the models. On the other hand, the Jarque-Bera technique has been 

used to determine if error terms are appropriate for normal distribution. In line with the results obtained 

(Prob.> 0.05), the models indicates that error terms have normal distribution. Breusch-Pagan-Godfrey test 

has been conducted to investigate whether there is a problem of unstable variance (covariance) in the 

models. According to the table, the model does not have a problem of unstable variance. The White test 

could not be performed due to the insufficient number of observations. 

According to the results of the regression analysis, a statistically positive and significant relationship 

was determined between profitability indicators (ROA, ROE, ROS) and RDI. In other words, a 1% increase 

in the RDI variable can lead to an increase of 13.292% in ROA, 14.270% in ROE, and 16.493% in ROS. A 

positive and statistically significant relationship was found between LIQ and LSIZE variables, which were 

found as control variables in the model, and ROA, ROE and ROS. On the other hand, there was a statistically 

insignificant relationship between the LEV variable and ROA and ROE, while a negative and significant 

relationship was found between LEV and ROS. 
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Table 5: Results from multiple regression analysis  

Variables ROA (Model 1) ROE (Model 2) ROS (Model 3)  

 Coef. P-value Coef. P-value Coef. P-value VIF 

RDI 13,292 0,000* 14,270 0,022** 16,493 0,041** 4,081 

LEV 0,006 0,642 0,020 0,574 -0,096 0,003* 2,003 

LIQ 0,050 0,040** 0,078 0,004* 0,113 0,000* 1,723 

LSIZE 0,097 0,004* 0,110 0,002* 0,045 0,046** 2,451 

Jarque-Bera 0,608 0,737 0,429 0,806 0,444 0,800  

Breusch-Pagan-
Godfrey (n*R2) 0,193 0,934 0,391 0,809 0,774 0,575  

F-statistic 9,581 0,005* 11,772 0,003* 19,506 0,000*  

R2 0,657 0,670 0,311  

Note: Levels of significance: *p<0.01; **p<0.05; ***p<0.10 

Source: Research Result.  

The summary results regarding the hypotheses in the empirical study are shown in Table 6. In line 

with the results obtained from the analyzes, the H1, H3 and H4 hypotheses were accepted. On the other hand, 

hypotheses H2 was rejected. 

Table 6: Summary results of the hypotheses 

Hypothesis Result 

H1: R&D spendings have a positive effect on the profitability of the aviation industry. Accepted 

H2: Financial leverage ratio has a positive effect on the profitability of the aviation industry. Rejected 

H3: The liquidity of the aviation industry has a positive effect on the profitability of the industry. Accepted 

H4: The size of the aviation industry has a positive effect on the profitability of the industry. Accepted 

CONCLUSION 

It can be emphasized that R&D activities play an substantial role in countries' economic development 

and growth goals. Companies that make up sectors in national economies require new technologies and 

knowledge to progress their competitiveness and financial performance on the market. The main aim of 
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R&D activities is to identify the needs of consumers correctly and to provide the most suitable product or 

service. In this context, the aviation sector is among the sectors where R&D activities are carried out. The 

aviation industry includes sub-service groups such as airports, airline transportation, cargo facilities, 

terminals, ground handling services. The aviation sector is one of the sectors with the highest technological 

intensity in the world and in Turkey. 

Due to the Covid-19 pandemic, which has affected the whole world since 2020, the aviation sector 

has been adversely affected in terms of financial performance, as in many sectors and fields. The spread of 

the Covid-19 pandemic through respiration and contact has led states to take precautions at their borders. In 

this context, countries have taken decisions to limit and stop international flights and then domestic flights. 

During the pandemic period, serious decline happened in the operating profitability of the aviation industry 

in Turkey, as in the rest of the world. With the vaccine developed, normalization steps were taken as of 

2021 and an improvement and an upward trend started in the financial performance of the sector. 

In line with the information above, in this study, the reflection of R&D spending on the financial 

performance of the Turkish aviation industry was investigated. In this direction, three research models were 

established in the empirical study. In the models, ROA, ROE and ROS variables of the industry were used 

as the dependent variables as the financial performance indicator of the aviation industry. On the other hand, 

R&D intensity of the sector was taken as independent variable. Moreover, LIQ, LEV and LSIZE were used 

as a control variables in the models. Financial data for the 14-year period between 2008-2021 were analyzed 

by regression analysis, one of the econometric analysis methods. Before the regression analysis, basic 

assumptions were tested and then the data were subjected to regression analysis. 

According to the assumptions of the regression analysis, it was determined that there was no 

multicollinearity problem between the independent and control variables in the model, and the error terms 

had a normal distribution. In addition, there was no problem of varying variance and autocorrelation in the 

models. On the other hand, the models were found to be significant as a whole. Accordingly, a 1% increase 

in the RDI variable provides a 13,292% increase in the return on assets (ROA) of the aviation industry 

regarding the results of the first research model regression analysis. Also, an increase in the control variables 

LIQ and LSIZE causes an increase in ROA. In the results of the second research model, a 1% increase in 

the RDI variable causes an increase of 14,270% in the return on equity (ROE) of the aviation industry. A 

statistically positive and significant relationship was revealed between the control variables LIQ and LSIZE 

and ROE. Finally, a 1% increase in RDI results in a 16,493% increase in ROS in the third research model.On 

the other hand, a 1% increase in the LIQ variable causes an 11% increase in ROS, while the LSIZE variable 

causes an increase of 4%. These results show parallelism with the results of Chin and Tay (2001), Muramalla 
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and Altamimi (2014), Huang (2021) studies investigating the relationship between the aviation sector and 

financial performance. In other respects, Hidalgo and Palomares (2022) are also consistent with the results 

of the studies by examining the relationship between the aviation industry and innovation, Jomo et al. 

(2017). Apart from these studies, it also shows parallelism with the results of other studies in the literature 

�)UHLKDW�DQG�.DQDNUL\DK��������.ÕOÕo��������3KDP�HW�DO���������7XQg and Binh, 2021). 

 When the findings in the study are evaluated theoretically, most of the classical models are related 

to technological innovation. It is required to use tools to design methodologies and strategies for R&D and 

innovation, to analyze factors that interfere with innovation, and to identify opportunities and threats that 

exist in different scenarios in these models, the technological innovation audit model (Chiesa, Coughlan, 

and Voss, 1996), and the process of innovation management model (Tidd et al., 1997), (D'Alvano and 

Hidalgo, 2012) . Hence, long-term agreements containing technological developments in this field should 

be developed in order to implement R&D and innovation strategies in the aviation sector. In addition, 

process innovation, changing market needs and customer expectations are also extremely important. On the 

other hand, if innovation is not well integrated with the general strategy of the firm or sector, it may cause 

a decrease in productivity and profitability. Therefore, innovative activities will create competitiveness not 

only for airline companies but also for the aviation industry. As a consequence, in this study, positive affect 

of R&D spending in Turkish aviation sector have been observed on the financial performance of the sector. 

In other words, as R&D spending will increase, operating profit, revenue and operating profit margin, which 

has been used as financial performance indicators of the sector, will also increase. These increases occur 

with a delay after R&D spending are made. In this context, as the resources allocated to R&D spending in 

the sector increase, the opportunities for products and services with high added value will expand, and this 

situation will have a positive affect on financial performance. With the development of the aviation sector, 

communication and transportation related to international trade, tourism and investments will be facilitated 

and will contribute to the growth of the sector and the country's economy. In future research, financial 

performance of the aviation sector can be compared with the financial performance of other sectors. 
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1LFKRODV�*UHHQZRRG�2QXI������WDULKLQGH�³:RUOG�RI�2XU�0DNLQJ´ LVLPOL�NLWDEÕQÕ�8OXVODUDUDVÕ�øOLúNLOHU�OLWHUDW�U�QH�
ND]DQGÕUPÕúWÕU�� 7�UNoH\H� ³<DSWÕ÷ÕPÕ]´ YH\D� ³.XUGX÷XPX]� '�Q\D´ RODUDN� GD� oHYLUHELOHFH÷LPL]� EX� NLWDS� 6RV\DO�
øQúDFÕOÕN� �Social Constructivism�� NDYUDPÕQÕ�8OXVODUDUDVÕ� øOLúNLOHU� DODQÕQD� WDúÕ\DQ� LON� isimlerden biri olarak bilinir. 
2NXGX÷XP�HVHU�5RXWOHGJH�\D\ÕQ�HYL�WDUDIÕQGDQ������WDULKLQGH�\D\ÕQODQDQ�EDVNÕVÕGÕU��(VHULQ�KHQ�]�GLOLPL]H�ELU�oHYLULVL�
EXOXQPDPDNOD�EHUDEHU��2QXI¶X�YH�EX�HVHULQL�WDQÕPDQÕQ�YH�WDQÕWPDQÕQ�NRQVWU�NWLYL]P�oDOÕúDQ�YH\D�oDOÕúPDN�LVteyen 
8OXVODUDUDVÕ�øOLúNLOHU�WDOHEHOHUL�LoLQ�ID\GDOÕ�RODFD÷ÕQD�GHULQGHQ�LQDQÕ\RUXP��=LUD�2QXI�DODQÕQ�|QGH�JHOHQ�GL÷HU�LVLPOHUL�
)ULHGULFK�.UDWRFKZLOO�YH�$OH[DQGHU�:HQGW¶GHQ�ELUoRN�|QHPOL�QRNWDGD�D\UÕ�G�úPHNWHGLU. 

Anahtar Kelimeler: 6RV\DO� øQúDFÕOÕN�� 1LFKRODs Greenwood Onuf, ConstructivisP�� .RQVWU�NWLYL]P�� 8OXVODUDUDVÕ�
øOLúNLOHU 

-(/�.RGODUÕ: F50, F51 

218)¶6�81'(567$1',1*�2)�62&,$/�&216758&7,9,60� 

Abstract 

Nicholas Greenwood Onuf wrote his book "World of Our Making" in 1989 and is known to be the first to link the 
concept of Social Constructivism to the field of International Relations. The work I read was the 2013 edition published 
by Routledge. Although there is no translation of this valuable work into the Turkish language yet, I profoundly believe 
that getting to know and promoting Onuf¶V work will be timely and beneficial for the students of International Relations 
who work or want to work in this fairly new field also called as Social Constructivism. As there are other theorists 
Onuf has a special place where his work differs from other prominent names in the field such as Friedrich Kratochwill 
and Alexander Wendt on many important points. 

Keywords: Social Constructivism, Nicholas Greenwood Onuf, Constructivism, International Relations 
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1,&+2/$6�218)�9(�µ:25/'�2)�285�0$.,1*¶ 

2QXI�HVHULQ�EDúÕQGD�VR\XW�YH�ROGXNoD�IHOVHIL�ELU�GHULQOLN�DUD\ÕúÕQGD�ROGX÷X�L]OHQLPL�YHUVH�GH��NLWDEÕQ�

LOHUOH\HQ� VD\IDODUÕQGD� VLVWHPDWLN� YH� PHWRGRORMLN� ELU� \RO� L]OHPLúWLU �*|NoHNX\X, 2021, s.72). Hatta bu 

PHWRGRORMLN�oDOÕúPD�KDVVDVL\HWL��DQODúÕOPDVÕ�ROGXNoD�\RUXFX�YH�NDUÕúÕN�DoÕNODPDODU�LoHUHQ�,PPDQXel Kant, 

'DYLG�+XPH�� -HUHP\�%HQWKDP��0D[�:HEHU��0DFKLDYHOOL�� 7KRPDV�+REEHV� YH� -RKQ�/RFNH� JLEL� JHoPLú�

\�]\ÕOODUÕQ�WDQÕQPÕú�ILNLU�LQVDQODUÕQÕQ�G�ú�QFHOHULQL�VDULK�ELU�\D]Õ�VWLOL�LOH�DQODúÕOÕU�KDOH�JHWLUPHVLGLU �$UÕ�ve 

.ÕUDQ, 2011, s.52)��2QXI� HVHULQGH� VRV\DO� LQúDFÕOÕ÷ÕQ� DQD� G�ú�QFHVLQL� Oiberalizm ve realizm gibi mevcut 

SDUDGLJPDODU� YH� DQD� DNÕPODU� �]HULQGHQ�PXND\HVHOL� ELU� úHNLOGH� DQODWPÕú�� .LWDEÕQ� DQD� G�ú�QFHVL� ³NXUDO- 

\|QHWLU´�\DQL�³UXOH-UXOHV´�LNLOHPL�LOH�|]HWOHQPLúWLU (Onuf, 2013, s.79)��%XQX�\DSDUNHQ�GH�OLWHUDW�UGH�VR\XW�

G�ú�QFHOHULQGHQ� GROD\Õ� HOHúWLULOGL÷LQL� IDNDW� DPDFÕQÕQ� NDSVD\ÕFÕ� YH� XOXVODUDUDVÕ� LOLúNLOHU� DODQÕQÕ�

DoÕNOD\DELOHFHN� ELU� teori JHOLúWLUPHN� ROGX÷XQX� LIDGH� HGHU�� 2QXI� LoLQ� E|\OHVL� NDSVDPOÕ� ELU� oDOÕúPDQÕQ�

HOHúWLULOPHVL�GH�DVOÕQGD�ROGXNoD�GR÷DOGÕU (Palan, 2000, s.576)��(VHU�LNL�NÕVPD�D\UÕOPÕúWÕU��ELULQFL�NÕVÕPGD�DQD�

EDúOÕNODU��L��NXUDO���LL��KXNXN�YH�OLVDQ���LLL��DNÕO��\DUJÕ�N�OW�U�YH��LY��G�]HQ�VRUXQX�RODUDN�VÕQÕIODQGÕUÕOPÕúWÕU��

øNLQFL� NÕVÕP� LVH�� �L�� ³DQDUúLQLQ´� YDUVD\ÕPÕ�� �LL�� VL\DVL� WRSOXP�� �LLL�� G�Q\D� VL\DVHWL� YH� �YL�� UDV\RQDOLWH� YH�

ND\QDNODUGÕU� 

6RV\DO�LQúDFÕOÕN�G�ú�QFHVLQGH�³LúOHYVHO�SDUDGLJPD´��operative paradigm��VRV\DO�JHUoHNOL÷LQ�IDUNÕQGD�

RODELOPHN�YH�J|UHELOPHN�LoLQ�|QHPOLGLU (Onuf, 2013, s.69)��%X�ED÷ODPGD�OLEHUDOL]P�YH�UHDOL]P�JLEL�G�ú�QFH�

VLVWHPOHUL� LúOHYVHO� ELUHU� SDUDGLJPDGÕUODU��%X� SDUDGLJPDODUÕQ� LoOHULQGH� VR\XW� WDúÕ\ÕFÕ� NDYUDPODU� �abstract 

containers��EDUÕQGÕUÕUODU��%X�VR\XW�WDúÕ\ÕFÕODU�IRQNVL\RQHO�ROXS��WRSOXP�LoLQGH�NXOODQÕODQ�OLVDQ��language) 

WDUDIÕQGDQ� DQODPODQGÕUÕOÕU� YH� LQVDQODUÕQ� WDYÕU� YH� WXWXPODUÕQÕ� VRV\DOOHúWLULU� YH� \|Q�YHULUOHU (Yesevi, 2021, 

s.58)�� (VHULQ� PHUNH]LQGH� ³VRV\DO� JHUoHNOLN´� �social reality�� YH� ³VL\DVL� WRSOXP´� �political society) gibi 

NDYUDPODU�\HU�DOÕU (Onuf, 2013, s.106±66)��6RV\DO�LQúDFÕOÕN�EX�W�U�NDYUDPODUÕQ�VDELW�RODPD\DFDNODUÕQÕ�YH�

LQVDQOÕ÷ÕQ� GH÷LúHQ� úDUWODUÕQD� J|UH� DQODPODQGÕUGÕ÷ÕQÕ� VDYXQXU�� *HOLúHQ� YH� E�\�\HQ� EX� LIDGHOHU� 2QXI¶XQ�

EDKVHWWL÷L�³NXUDOODUÕ´� WHúNLO�HGHU �%�\�NWDQÕU, 2015, s.8)��2QXI�VLVWHPDWLN�ELU�\RO� L]OH\HUHN�|QFH�6L\DVHW�

%LOLPLQL�WDULKVHO�|QHPLQH�J|UH�'DYLG�(DVWRQ��.DQW��/XGZLJ�:LWJHQVWHLQ�JLEL�LVLPOHU��]HULQGHQ�RNXU��%X�

WDULKVHO� \DNODúÕPGD� ³8OXVODUDUDVÕ� øOLúNLOHU´� $PHULND� %LUOHúLN� 'HYOHWOHUL¶QLQ� \HQL� \�]\ÕOGD� GDPJDVÕQÕ�

YXUGX÷X�oRN�\HQL�ELU�DODQGÕU�� 

2QXI�NLWDEÕQ�|QHPOL�ELU�NÕVPÕQGD�³WHRUL´�QHGLU�VRUXVXQD�GD�\DQÕW�YHULU� (Onuf, 2013, s.8). Bir teori 

ROXúWXUDELOPHN�ELU�ELOLP�LQVDQÕ�LoLQ�XODúÕODELOHFHN�HQ��VW�ROJXGXU�YH�2QXI�\ROD�PHYFXW�WHRULOHUGHQ�GDKD�L\L�

bir sosyal teori ROXúWXUPDN�LoLQ�oÕNPÕúWÕU��'L÷HU�NRQVWU�NWLYLVWOHU�JLEL�2QXI¶GD�VRV\DO�LQúDFÕOÕ÷ÕQ�VRV\DO�RODQ�

KHU�DODQD�X\JXQOX÷XQX�LIDGH�HGHU��%XQD�J|UH�2QXI¶XQ�VRV\DO�LQúDFÕOÕN�G�ú�QFHVLQGH�ELU�IHUW�ELU�JXUXSWDQ�

YH\D�ELU�JXUXS�ELU�IHUWWHQ�GDKD�|QFH�JHOPH]��+HU�W�UO��VRV\DO�ROJX��LVWHU�IHUt, ister gurup, ister lisan, fikir, 
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LQDQo�YH\D�GH÷HU�ROVXQ�ELUELUOHULQL�GHVWHNOH\HQ��WDNLS�HGHQ�ROXúWXUXFX��constitutive��ROJXODUGÕU��%X�G�ú�QFH�

UHDOLVWOHU�YH�OLEHUDOOHU�WDUDIÕQGDQ�HOHúWLUL\H�PDUX]�EÕUDNÕODQ�ELU�GXUXPGXU��%X�VHEHSWHQ�GROD\Õ�2QXI�VRV\DO�

geroHNOL÷LQ�ILNLU��QRUP�YH�GH÷HU�JLEL�IHQRPRQRORMLN�VD\ÕODELOHFHN�VR\XW�NDYUDPODU��]HULQGHQ�ROXúWX÷XQX�

VDYXQVD�GD��EX�W�U�ROJXODUÕQ�DVOD�NDSVDPOÕ�ELUHU�NDWHJRUL��category��RODPD\DFD÷ÕQÕ�VDYXQXU��g]HOOLNOH�GH�

realizmin korku DOJÕVÕ��]HULQGHQ�WDP�GD�EXQX�\DSPD�H÷LOLPLQGH�ROGX÷XQX�V|\OHU�YH�HOHúWLULU��2\VD�LoLQGH�

EXOXQXODQ�VRV\DO�JHUoHNOLN�NDWHJRULN�ROPD\DQ�NRUNX��DFÕ��VHYLQo�JLEL�J|]OHPOHQHELOHQ�IDNW|UOHU��]HULQGHQ�

GH÷LO�VRV\DO�LQúDFÕOÕ÷ÕQ�WHPHOLQL�ROXúWXUDQ��o�DQD�NDWHJRUL�LOH�DoÕNODQDELOLU��%XQODU��DoÕNOD\ÕFÕ�(instructive), 

buyurucu (directive�� YH� ED÷OD\ÕFÕ� RODQ� �commitment�� NDWHJRULOHUGLU�� %X� NDWHJRULOHU� D\QÕ� ]DPDQGD�

WRSOXPODUÕQ�OLVDQODUÕQD�\DQVÕ\DQ�NDUúÕOÕNODUÕ�YDUGÕU��%XQODU��KDNLNDW�LoHUHQ��DVVHUWLYH���]RUXQOXOXN�LIDGH�HGHQ�

�GLUHFWLYH��YH�ED÷OÕOÕN�LIDGH�HGHQ��FRPPLVVLYH��NXUDOODU�ROXS�WRSOXPODUÕQ�|]OHULQH�LúOHU�YH�WRSOXPVDO�N�OW�U�Q�

ROXúXPXQX�VD÷ODU� 

<LQH� YXUJXODQDQ� GL÷HU� ELU� QRNWD� LVH� UHDOLVWOHULQ� NXUJXODGÕ÷Õ� VWU�NW�UDOLVW� �structurist�� NDYUDPÕQÕQ�

NRQVWU�NWLYL]PGHQ�D\UÕ�ROGX÷XGXU��6WU�NW�UDOL]P�UHDOLVWOHUH�J|UH�PDWHU\DOLVW�DUJ�PDQODU��]HULQGHQ�NXUXOXU�

YH� WRSOXPGD� J|]OHPOHQHELOHFHN� NRUNX�� DFÕ� JLEL� IDNW|UOHUL� GH÷LúPH]� VDELW� JHUoHNOLN� JLEL� NRQXPODQGÕUÕU��

5HDOLVWOHUH�J|UH�NHOLPH��DQODP��GH÷HU��LQDQo�YH\D�N�OW�U�JLEL�IDNW|UOHUL�|QHPVHQPH]��6RV\DO�LQúDFÕOÕN�VR\XW�

DQODP� WDúÕ\DQ� KHU� úH\LQ� ]DPDQ� LoLQGH� GH÷LúHELOPH� NDSDVLWHVLQL� YXUJXODU��%X� DoÕGDQ� GD� VRV\DO� VL\DVHWLQ�

ROXúXPXQGD� URO� R\QD\DQ� VR\XW� NDYUDPODUÕQ� YH� EDKVL� JHoHQ� �o� NDWHJRULQLQ� IDUNOÕ� YDU\DV\RQODUÕQD� J|UH�

VLVWHPVHO�oHúLWOLOL÷L�VDYXQXU��=LUD�G�Q\D�GD�OLEHUDOL]P ¶LQ�\DQÕ�VÕUD�ELUoRN�IDUNOÕ�LQVDQ�WRSOXOXNODUÕ�YDUGÕU�

IDNDW�JHQHO�DQODPGD�J|]�DUGÕ�HGLOLUOHU��<LQH�EX�NRQX\D�LOLúNLQ�)RXFDXOW�YH�'HUULGD�JLEL�SRVW-VWU�NW�UDOLVWOHULQ�

VL\DVHWLQ� DODQÕ� RODQ� J�o� YH� NXYYHW� JLEL� NDYUDPODUÕ� OLVDQ� YH� DQODPODUÕQÕ� SDUoDODUÕQD� E|OHUek 

(deconstructivizm�� \HQLGHQ� DQODPODQGÕUPD\D� oDOÕúPDODUÕQÕ� \DQOÕú� EXOPD]�� %XQXQ� VHEHEL� LVH� SRVW-

VWU�NW�UDOLVWOHULQ�WHRULGHQ�X]DN�WDULKVHO�YH�DQODPVDO�EDNÕú�DoÕODUÕQÕ�\HQLOLNoL�EXOPDVÕGÕU��)DNDW�2QXI�OLVDQ��

DQODP�JLEL�GH÷LúNHQOHU��]HULQGHQ�NDSVDPOÕ�ELU�WHRUL�JHOLúWLUPH\L�DPDo�HGLQPLúWLU�YH�RQX�DVÕO�PHúJXO�HGHQ�

NDYUDP�NRQVWU�NWLYL]P�YH�XOXVODUDUDVÕ�LOLúNLOHU�DODQÕQGD�YDUVD\ÕODQ�DQDUúL VRUXQVDOÕGÕU�� 

2QXI� EX� QRNWDGD� VL\DVHW� ELOLPLQLQ� XOXVODUDUDVÕ� DODQGD� J�o� NDYUDPÕQD� \DSÕODQ� YXUJXQXQ� YH�

RWRULWHVL]OLNWHQ�ND\QDNODQDQ�DVLPHWULN�G�]HQLQ�DQDUúL�LOH�DODNDVÕQÕQ�UHDOLVW-OLEHUDO�SDUDGLJPDODUÕQ�PHUNH]L�

GRPLQH� HWPHOHULQH� ED÷ODU�� %XQD� J|UH� NRQVWU�NWLYL]P� G�ú�QFHVLQGH� DQDUúL� NDYUDPÕ� XOXVODUDUDVÕ� LOLúNLOHU�

DODQÕQÕ�WDQÕPOD\DQ�WHN�IDNW|U�RODPD]�(Onuf, 2013, s. 14)��%X�G�ú�QFH�UHDOL]P�YH�OLEHUDOL]m gibi ideolojik 

\DNODúÕPODUÕQ�EDWÕ� G�Q\DVÕQGD�PHUNH]L� G�]HQLQGHQ�ND\QDNODQPDNWDGÕU��/LEHUDOL]P�EHUDEHULQGH� JHWLUGL÷L�

NDSLWDOLVW� HNRQRPLN� VLVWHPLQ� VRQ�\�]\ÕOGD�SRS�OHUOHúPHVLQGH�%HQWKDP¶ÕQ� ID\GDFÕ� �utilitarian) pozitivist 

\DNODúÕPÕ� OLEHUDOL]PH� DKODNL� ELU� ER\XW� NDWPÕúWÕU� (Onuf, 2013, s. 19)�� %XQXQ� DNVL� GXUXP�� \DQL�2QXI¶XQ�

VDYXQGX÷X�GXUXP�LVH�XOXVODUDUDVÕ�LOLúNLOHU�DODQÕQGD�OLEHUDOL]PLQ paradigma olarak mutlak hakimiyetinin ve 
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XOXVODUDUDVÕ�DODQGD�YDUVD\ÕODQ�DQDUúLQLQ��XOXVODUDUDVÕ�DODQGD�VRV\DO�ER\XWXQ�ROPDGÕ÷Õ�YXUJXVX� (Onuf, 2013, 

s. 185)2 VDGHFH�ELU�LIDGH�ROGX÷XGXU�� 

'ROD\VÕ\OD� NRQVWU�NWLYL]P� NÕVDFD�� VL\DVL� WRSOXP� �political society�� RODUDN� LIDGH� HGLOHQ� YDUROXúXQ�

LoLQGH�LQVDQ�LOH�EHUDEHU�NXUDO�ODUÕQ���rule��YDUOÕ÷ÕQD�LúDUHW�HGHU�YH�EX�NXUDOODU�EHOLUOH\LFL�ROGX÷XQGD�LQVDQ�

GDYUDQÕúÕQD� �human conduct) rehberlik eden ve sosyal mana (social meaning�� \�NOH\HQ� NDWHJRULOHUGLU��

Onuf¶D�J|UH�ELU� WRSOXPGD�NXUDOODU�HúLW�ROPD\DQ�ELU�GD÷ÕOÕPD�VHEHEL\HW�YHUL\RUVD��EX�GD�QHWLFH�RODUDN�ELU�

kural kabul edilir. Kurallar olmadan bLU� VRV\DO� WRSOXPXQ� YDU� ROPDVÕ�P�PN�Q� ROPDGÕ÷Õ� JLEL�� NXUDOODUÕQ�

YDUOÕ÷Õ�ELUoRN�DYDQWDMÕ�GD�LoLQGH�EDUÕQGÕUÕU��6L\DVHW�LVH�GR÷DVÕ�LWLEDUL� LOH�NHQGLQL�J�o�NXUDOODUÕQGDQ�GROD\Õ�

DVLPHWULN�RODQ� LOLúNLOHUL� VRV\DO� WRSOXPXQ��]HULQH�HPSR]H�HGHU��6RUJXODQPDVÕ�JHUHNHQ nokta ise var olan 

VLVWHPLQ�NLPH�YH\D�NLPOHUH�|QFHOLN��privilege��YH�DYDQWDM�VD÷ODGÕ÷ÕGÕU (Onuf, 2013, s.223). Bu sebepten 

GROD\Õ� NDPXR\X� \DQL� WRSOXPGD� \DúD\DQ� IHUWOHULQ� G�ú�QFHOHUL� �public opnion�� NXUDOODUÕQ� X\JXODQÕS�

X\JXODQPDGÕ÷Õ� NRQXVXQGD� ELU� VD÷ODPDGÕU� YH� DGDOHWLQ� WHVLVLQGH� KXNXNXQ� �NXUDOODUÕQ�� |QHPLQL� |Q� SODQD�

oÕNDUWÕU (Gokcekuyu, 2022, s. 215±216).   

(VHU�2QXI¶XQ� EDúWDQ� VRQD� NDGDU� NXUJXODGÕ÷Õ� DoÕNOD\ÕFÕ�� EX\XUXFX� YH� ED÷OD\ÕFÕ� �oO�� NDWHJRULlerin 

SDUDGLJPDODUÕQ�ROXúXPGD�EHOLUOH\LFL�URO�R\QDGÕ÷ÕQÕ�LIDGH�HWPHVLGLU��%D]HQ�ED]Õ�NXUDOODU�GDQ�ID]OD�ED]HQ�GDKD�

D]�ROVD�GD�EX�GXUXP�VRV\DO�WRSOXPXQ�NXOODQGÕ÷Õ�OLVDQD��NHOLPHOHUH�YH�GDYUDQÕúODUD�\DQVÕU��.HOLPHOHU�HWNLQ�

RODQ�NXUDOODUÕQ�DQODPODUÕQÕ�\�NOHQLUOHU�YH�EX�DQODPODU�VRV\DO�WRSOXPXQ�NDUDNWHULQL�ROXúWXUXU��2QXI�|UQHN�

RODUDN�0DU[�YH�:HEHU¶LQ�ILNLUOHULQGH�|QH�oÕNDQ�DOW-�VW�\DSÕ�D\UÕPODUÕQD�GD�LúDUHW�HGHU�YH�EX�\DSÕODUÕQ�EXJ�Q�

VRV\DO�GRNXQXQ�J|U�QPH]�ELU�SDUoDVÕ�ROGX÷XQX�DQODWÕU��%XQD�J|UH�HNRQRPLN�YH�VL\DVL�HOLWOHU�WRSOXPX�HúLWOLN��

|]J�UO�N�� VHoPH� KDNNÕ�� NRQWUDWOÕ� Lú� YH� KXNXN�JLEL� NDYUDPODU� �]HULQGHQ� NHQGL� oÕNDUODUÕQÕ� GROD\OÕ� \ROGDQ�

EHVOH\HFHN� ELU� N�OW�U� KDOLQH� JHWLUPLúOHUGLU�� %XJ�Q� DVOÕQGD� IHUWOHU� LIDGH� HGLOGL÷L� NDGDU� QH� HúLW� QH� GH�

|]J�UG�UOHU��o�QN��oDOÕúDQÕQ�LúYHUHQ�NDGDU�DOWHUQDWLIOHUL�\RNWXU��.RQWUDW�ELWWL÷L�YH\D�LSWDO�HGLOGL÷L�DQ�HPH÷LQL�

VDWDQ� IHUW� LoLQ�KD\DWWD�NDOPD�VDYDúÕ�EDúODPÕúWÕU��)HUWOHU�\�NOHQHQ�DQODPODU� LOH�ROXúDQ� WRSOXPVDO�N�OW�U�Q�

QHWLFHVLQGH� NHQGL� oÕNDUODUÕQÕ� HúLW� úDUWODUGD� YH� |]J�UFH� J�GHPHPHNWHGLU� YH� JHOHFHN� NRUNXVXQX� YH� LúLQL�

ND\EHWPH� ULVNLQL� HQ� D]� VHYL\HGH� WXWDELOPHN� LoLQ� HNRQRPLN� YH� VL\DVL� HOLWOHU� LOH� V|]OHúPHOHU� \DSPDN�

PHFEXUL\HWLQGHGLUOHU��%X�PHFEXUL\HW�LVH��oO��NXUDOGDQ�³FRPPLWPHQW´�NDWHJRULVLQH�JLUPHNWHGLU��%|\OHFH�

IHUW� HúLW� ROPD\DQ� úDUWODU� DOWÕQGD� úDUWODU� GDKD� L\L� RODQ� NDUúÕ� WDUDID� ED÷OÕ� �FRPPLWPHQW�� NDOPDN�

mecburiyetindedir. 

%X�GXUXP�XOXVODUDUDVÕ�LOLúNLOHU�DODQÕQD�GD�EX�GHQNOHP��]HULQGHQ�\DQVÕU��8OXVODUDUDVÕ�LOLúNLOHU�DODQÕQ�

N�o�N�YH�E�\�N�ELUoRN�XOXV-GHYOHWOHUGHQ�ROXúXU��/LEHUalizm ve realizm gibi dominant olan paradigmalar 

 
2 2QXI¶XQ�YXUJXVXGXU� 
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XOXVODUDUDVÕ�DODQGD�³DQDUúLQLQ´�ROGX÷XQX�YDUVD\DUODU��'L÷HU�ELU�GH\LúOH�DQDUúL�PHUNH]L�N�UHVHO�ELU�RWRULWHQLQ�

\RNVXQOX÷XGXU��)DNDW�2QXI¶D�J|UH�DQDUúLGHQ�]L\DGH�VHUW� ELU� KL\HUDUúL� YDUGÕU��$QDUúLN�G�]HQ�XOXVODUDUDVÕ�

DODQGD�PHUNH]L� ELU� RWRULWHQLQ� ROPDGÕ÷Õ� DQODPÕQD� JHOVH� GH� 5REHUW� .HRKDQH�� .HQQHWK�:DOW]�� ,PPDQXHO�

:DOOHUVWHLQ�JLEL� XOXVODUDUDVÕ� LOLúNLOHU� WHRULV\HQOHUL� GHYOHWOHULQ� VDKLS� ROGXNODUÕ� NXYYHW� YH� Q�IX]� DoÕVÕQGDQ�

DVLPHWULN�ELU�KL\HUDUúLN�G�]HQLQ�ROGX÷XQX�NDEXO�HGHUOHU��'ROD\VÕ\OD�KHJHPRQ�RODQ�ELU�J�o��HWNL�DODQÕQGD�

ELUoRN�GHYOHWOHUL� EDUÕQGÕUDELOLU��+HJHPRQ�J�o� GLUHNW� \|QHWPHN�\HULQH� XOXVODUDUDVÕ� NXUXPODU� LQúD� HGHUHN�

³LQVWUXFWLYH´�NDWHJRULVLQFH�GHYOHWOHUL�EHOOL�ELU�Q�IX]�GDLUHVL�LoLQGH�WXWDU��/DVZHOO¶H�J|UH�VL\DVHW�µHWNLQ�RODQÕ�

YH� HWNLVLQL¶� oDOÕúPDNWÕU��2QXI¶XQ� EX� HVHULQGH� VRV\DO� LQúDFÕOÕN�NXUDPÕ� DQDOL]L� EXJ�Q�XOXVODUDUDVÕ� LOLúNLOHU�

DODQÕQGD�HWNLQ�RODQ�DNW|UOHULQ��GHYOHWOHU��NXUXPODU�YV���WRSOXPODUÕQ��UHWWLNOHUL�GH÷HUOHUL�NRQWURO�HWPH�DU]XVX�

LoLQGH�ROPDODUGÕU� =LUD�G�Q\D�VL\DVHWL�GH÷HUOHULQ�ROXúWXUGX÷X�oL]JLQLQ�úHNOL�YH�\DSÕVÕ�HWUDIÕQGD�N�PHOHQLUOHU 

(Onuf, 2013, s.231).3  +HU�QH�NDGDU�G�Q\D�VRV\DO�ELU�\DSÕ�ROVD�GD�PDGGL�oHYUH�H\OHP�JHUHNWLULU��%X�\�]GHQ�

GH�VRV\DO�JHUoHNOLN�2QXI¶D�J|UH�NHOLPHOHULQ�|QHPLQL�YXUJXODVD�GD�VRV\DO�LQúDFÕOÕN��H\OHPOHU�LOH�EDúODU�(Onuf, 

2013, s. 231). 
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